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EXPLANATORY NOTE

This Post-Effective Amendment No. 4 to Form S-4 amends the Registration Statement on Form S-4 of GCI Liberty, Inc. (formerly known as General
Communication, Inc.), an Alaska corporation (the “Registrant”) (Registration No. 333-219619), as amended prior to the date hereto (the ‘Registration Statement”), which was
declared effective by the Securities and Exchange Commission (the “SEC”) on December 28, 2017.



On March 8, 2018, at 4:21 p.m., New York City time, the Registrant effected the automatic conversion of its common stock in accordance with its amended and
restated articles of incorporation. As a result, each outstanding share of the Registrant’s former Class A-1 common stock, no par value, and former Class B-1 common stock,
no par value, was converted into (i) 0.63 of a share of the Registrant’s Class A common stock, no par value (“GLIBA”), and (ii) 0.2 of a share of the Registrant’s Series A
Cumulative Redeemable Preferred Stock.

At 4:01 p.m. New York City time, today, Liberty Interactive Corporation, a Delaware corporation (‘Liberty Interactive”), the current parent company of the
Registrant, will effect a redemption (the “Redemption”), pursuant to which (a) each outstanding share of its Series A Liberty Ventures common stock, par value $0.01
(“LVNTA”), will be redeemed for one share of GLIBA, with no shares of LVNTA remaining outstanding, and (b) each outstanding share of its Series B Liberty Ventures
common stock, par value $0.01 (“LVNTB”), will be redeemed for one share of the Registrant’s Class B common stock, no par value, with no shares of LVNTB remaining
outstanding. Immediately following the Redemption, the Registrant will be separated from Liberty Interactive, and Liberty Interactive will cease to have an equity interest in
the Registrant.

This Post-Effective Amendment No. 4 is being filed for the purpose of (i) replacing Exhibit 8.1: Form of Opinion of Skadden, Arps, Slate, Meagher & Flom LLP
regarding certain tax matters, previously filed with the Registration Statement, with a final, executed version of Exhibit 8.1, (ii) replacing Exhibit 24.1 with a new Power of
Attorney beginning on page 11-4, (iii) filing a new Exhibit 99.5: Form of Letter of Transmittal for holders of GCI Liberty, Inc.’s former Class A common stock and former
Class A-1 common stock, (iv) filing a new Exhibit 99.6: Form of Letter of Transmittal for holders of GCI Liberty, Inc.’s former Class B common stock and former Class B-1
common stock, (v) filing a new Exhibit 99.7: Form of Letter of Transmittal for holders of Liberty Interactive Corporation’s Series A Liberty Ventures common stock,

(vi) filing a new Exhibit 99.8: Form of Letter of Transmittal for holders of Liberty Interactive Corporation’s Series B Liberty Ventures common stock and (vii) updating Item
21 of Part II of the Registration Statement. The Registration Statement is hereby amended, as appropriate, to reflect the foregoing.

Item 21. Exhibits and Financial Statement Schedules

2.1 Agreement and Plan of Reorganization, dated as of April 4, 2017, by and among Liberty Interactive Corporation. Liberty Interactive LLC and General
Communication, Inc. (included as Annex A to the joint proxy statement/prospectus forming a part of this registration statement and incorporated herein by

reference).

2.2 Amendment No. | to Reorganization Agreement, dated as of July 19. 2017, by and among Liberty Interactive Corporation, Liberty Interactive LLC and
General Communication, Inc. (included as Annex B to the joint proxy statement/prospectus forming a part of this registration statement and incorporated herein

by reference).

2.3 Amendment No. 2 to Reorganization Agreement, dated as of November 8, 2017, by and among Liberty Interactive Corporation, Liberty Interactive LLC and
General Communication, Inc. (included as Annex C to the joint proxy statement/prospectus forming a part of this registration statement and incorporated herein

by reference).

3.1 Amended and Restated Articles of Incorporation of GCI Liberty. Inc. (incorporated by reference to Exhibit 3.1 to GCI Liberty, Inc.’s Registration Statement on
Form 8-A. filed with the SEC on March 8, 2018 (File No. 001-38385)).

32 Amended and Restated Bylaws of General Communication, Inc., effective as of August 21, 2017 (filed as Exhibit 3.1 to General Communication, Inc.’s Current
Report on Form 8-K (SEC File No. 000-15279) filed with the SEC on August 23, 2017 and incorporated herein by reference).
4.1 Specimen Certificate for shares of Class A-1 Common Stock of the Registrant.*
4.2 Specimen Certificate for shares of Class B-1 Common Stock of the Registrant.*
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43 Specimen Certificate for shares of Class A Common Stock of the Registrant.*
44 Specimen Certificate for shares of Class B Common Stock of the Registrant.*
4.5 Specimen Certificate for shares of Series A Cumulative Redeemable Preferred Stock of the Registrant.*
5.1 Opinion of Stoel Rives LLP as to the legality of the securities being registered.*
8.1 Opinion of Skadden, Arps, Slate. Meagher & Flom LLP regarding certain tax matters.
8.2 Opinion of Sherman & Howard L.L.C. regarding certain tax matters.*
10.1 Voting Agreement, dated as of April 4. 2017, by and among Liberty Interactive Corporation. General Communication, Inc., John C. Malone and Leslie Malone

(included as Annex F to the joint proxy statement/prospectus forming a part of this registration statement and incorporated herein by reference).

10.2 Voting Agreement, dated as of April 4, 2017, by and among Liberty Interactive Corporation, General Communication, Inc., John W. Stanton and Theresa E.

Gillespie (included as Annex G to the joint proxy statement/prospectus forming a part of this registration statement and incorporated herein by reference).

10.3 Voting Agreement, dated as of April 4, 2017, by and among Liberty Interactive Corporation. General Communication, Inc.. Ronald A. Duncan and Dani
Bowman (included as Annex H to the joint proxy statement/prospectus forming a part of this registration statement and incorporated herein by reference).

10.4 Form of GCI Liberty, Inc. Transitional Stock Adjustment Plan.*
10.5 Form of GCI Liberty, Inc. 2018 Omnibus Incentive Plan.*
10.6 Form of Indemnification Agreement by and among Liberty Interactive Corporation, Liberty Interactive LLC, GCI Liberty, Inc. and LV Bridge, LLC (filed as

Exhibit 10.2 to Liberty Interactive Corporation’s Current Report on Form 8-K (SEC File No. 001-33982) filed with the SEC on November 9. 2017 (the “8-K”)

and incorporated herein by reference).

10.7 Form of Tax Sharing Agreement by and among Liberty Interactive Corporation and GCI Liberty, Inc. (filed as Exhibit 10.3 to the 8-K and incorporated herein

by reference).

10.8 Forms of Aircraft Time Sharing Agreements.*


http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zs-4a.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zs-4a.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zs-4a.htm
http://www.sec.gov/Archives/edgar/data/808461/000110465918015741/a18-7767_2ex3d1.htm
http://www.sec.gov/Archives/edgar/data/808461/000080846117000136/gcibylaws08212017.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-4_1.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-4_2.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-4_3.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-4_4.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-4_5.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-5_1.htm
http://www.sec.gov/Archives/edgar/data/808461/000110465918015888/a18-7767_6ex8d2.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zs-4a.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zs-4a.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zs-4a.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-10_4.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-10_5.htm
http://www.sec.gov/Archives/edgar/data/808461/000080846117000149/exhibit102indemnificationa.htm
http://www.sec.gov/Archives/edgar/data/808461/000080846117000149/exhibit103taxsharingagreem.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917004903/a2232786zex-10_8.htm

10.9

Form of Facilities Sharing Agreement by and among GCI Liberty. Inc., Liberty Media Corporation and Liberty Property Holdings, Inc.*

10.10 Form of Services Agreement by and between Liberty Media Corporation and GCI Liberty, Inc.*

12.1 Computation of Ratio of Combined Fixed Charges and Preference Dividends to Earnings.*

21.1 List of Subsidiaries.*

23.1 Consent of Stoel Rives LLP (included in Exhibit 5.1).*

232 Consent of Skadden, Arps. Slate, Meagher & Flom (included in Exhibit 8.1).

233 Consent of Sherman & Howard L.L.C. (included in Exhibit 8.2).*

23.4 Consent of Grant Thornton LLP (with respect to financial statements of General Communication, Inc.).*

23.5 Consent of KPMG LLP (with respect to financial statements of Liberty Interactive Corporation).*

23.6 Consent of KPMG LLP (with respect to financial statements of Liberty Broadband Corporation).*
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23.7 Consent of KPMG LLP (with respect to the combined balance sheets of Liberty Interactive Corporation’s and Liberty Interactive LLC’s entire equity interests
in Liberty Broadband Corporation, Charter Communications, Inc.. FTD Companies, Inc. and LendingTree, Inc.. together with the Evite. Inc. operating business
and certain other assets and liabilities).*

23.8 Consent of Deloitte & Touche LLP (with respect to financial statements of FTD Companies, Inc.).*

24.1 Power of Attorney (included beginning on page I1-4).

99.1 Consent of Lazard Fréres & Co. LLC.*

99.2 Executive and Director Compensation, extracted from the 2017 annual proxy statements on Schedule 14A of each of Liberty Media Corporation and Liberty
Interactive Corporation. filed with the SEC on April 20. 2017.*

99.3 Proxy Card of General Communication, Inc.*

99.4 Proxy Card of Liberty Interactive Corporation (included in the definitive proxy statement of Liberty Interactive Corporation on Schedule 14A filed with the
SEC on December 29, 2017 and incorporated herein by reference).

99.5 Form of Letter of Transmittal for holders of GCI Liberty, Inc.’s former Class A common stock and former Class A-1 common stock.

99.6 Form of Letter of Transmittal for holders of GCI Liberty, Inc.’s former Class B common stock and former Class B-1 common stock.

99.7 Form of Letter of Transmittal for holders of Liberty Interactive Corporation’s Series A Liberty Ventures common stock.

99.8 Form of Letter of Transmittal for holders of Liberty Interactive Corporation’s Series B Liberty Ventures common stock.

* Previously filed
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SIGNATURES

Pursuant to the requirements of the Securities Act, the registrant has duly caused this registration statement to be signed on its behalf by the undersigned, thereunto

duly authorized, in Englewood, Colorado, on March 9, 2018.

GCI Liberty, Inc.

By:  /s/ Craig Troyer

Name: Craig Troyer
Title: Senior Vice President and Assistant Secretary

POWER OF ATTORNEY

Each person whose signature appears below appoints each of Craig Troyer, Pamela L. Coe and Katherine C. Jewell as his or her true and lawful attorney-in-fact and

agent, with full power of substitution and resubstitution, for him or her and in his or her name, place and stead, in any and all capacities, to sign any and all amendments
(including pre-effective and post-effective amendments) to this Registration Statement and any Registration Statement (including any amendment thereto) of the type
contemplated by Rule 462(b) under the Securities Act of 1933, as amended, and to file the same, with all exhibits thereto and all other documents in connection therewith, with
the Securities and Exchange Commission, granting unto said attorney-in-fact and agent full power and authority to do and perform each and every act and thing requisite and
necessary to be done, as fully and for all intents and purposes as he or she might or could do in person, hereby ratifying and confirming all that said attorney-in-fact and agent
or his substitute or substitutes, may lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, as amended, this Registration Statement has been signed by the following persons in the capacities and on

the dates indicated:

Name Title Date
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http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-5_1.htm
http://www.sec.gov/Archives/edgar/data/808461/000110465918015888/a18-7767_6ex8d2.htm
http://www.sec.gov/Archives/edgar/data/808461/000104746917007811/a2233907zex-23_4.htm
http://www.sec.gov/Archives/edgar/data/808461/000110465918001344/a18-2444_1ex23d5.htm
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http://www.sec.gov/Archives/edgar/data/1355096/000104746917007840/a2234152zdefm14a.htm

/s/ John C. Malone

John C. Malone

/s/ Gregory B. Maffei

Gregory B. Maffei

/s/ Mark D. Carleton

Mark D. Carleton

/s/ Ronald A. Duncan

Ronald A. Duncan

/s/ Gregg L. Engles

Gregg L. Engles

/s/ Donne F. Fisher

Donne F. Fisher

Chairman of the Board and Director

Director, Chief Executive Officer and President (Principal Executive
Officer)

Chief Financial Officer and Treasurer (Principal Financial Officer and

Principal Accounting Officer)

Director

Director

Director

March 9, 2018

March 9, 2018

March 9, 2018

March 9, 2018

March 9, 2018

March 9, 2018

Name

Title

Date

/s/ Richard R. Green

Richard R. Green

/s/ Sue Ann Hamilton

Sue Ann Hamilton

Director

Director
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March 9, 2018

March 9, 2018




Exhibit 8.1

SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP
FOUR TIMES SQUARE FIRM/AFFILIATE
NEW YORK 10036-6522 OFFICES

TEL: (212) 735-3000 BOSTON
FAX: (212) 735-2000 CHICAGO
www.skadden.com HOUSTON
LOS ANGELES
PALO ALTO
WASHINGTON, D.C.
WILMINGTON

BEIJING
BRUSSELS
FRANKFURT

March 9, 2018 HONG KONG
LONDON
MOSCOW
MUNICH

PARIS
SAO PAULO
SEOUL
SHANGHALI
SINGAPORE
TOKYO
TORONTO

Liberty Interactive Corporation
12300 Liberty Boulevard
Englewood, Colorado 80112

Ladies and Gentlemen:

We have acted as special tax counsel to Liberty Interactive Corporation, a Delaware corporation (‘Liberty”), in connection with specified aspects of (i) the
recapitalization of GCI Liberty, Inc. (formerly known as General Communication, Inc.), an Alaskan corporation (“SplitCo”), pursuant to which (A) SplitCo’s outstanding
Class A common stock and Class B common stock (collectively, “Old SplitCo Common Stock”) were reclassified into newly authorized Class A-1 common stock and
Class B-1 common stock, respectively (collectively, “Reclassified SplitCo Common Stock,” and such reclassification, the “Reclassification”), and (B) the outstanding
Reclassified SplitCo Common Stock was automatically converted into newly authorized Class A common stock (“New SplitCo Class A Common Stock™) and Series A
cumulative redeemable preferred stock (“SplitCo Series A Preferred Stock,” and such conversion, the “Conversion”); (ii) the contribution of certain assets by Liberty
Interactive LLC, a Delaware limited liability company, to SplitCo in exchange for shares of New SplitCo Class A Common Stock, shares of SplitCo’s newly authorized
Class B common stock (together with the New SplitCo Class A Common Stock, “New SplitCo Common Stock”), and other specified consideration (the “Contribution”);
and (iii) the distribution of the shares of New SplitCo Common Stock owned by Liberty to holders of its Liberty Ventures common stock (“Liberty Ventures Common
Stock”) in complete redemption of such stock (the “Split-off,” and together with the Reclassification, the Conversion, and the Contribution, the

“Transactions”). Liberty has requested our opinion (the ‘Opinion”) regarding certain U.S. federal income tax consequences of the Transactions.(1)

In rendering this Opinion, we have examined originals or copies, certified or otherwise identified to our satisfaction, of (i) the letter furnished to Liberty by
its financial advisor with respect to the Split-off, dated as of March 8, 2018; (ii) the registration statement on Form S-4 filed by SplitCo with the Securities and Exchange
Commission (the “SEC”) on August 1, 2017, together with the exhibits attached thereto, as amended through the date hereof (the Registration Statement”); (iii) the
definitive proxy statement on Schedule 14A filed by Liberty with the SEC on December 29, 2017, together with the exhibits attached thereto, as amended through the date
hereof (together with the Registration Statement, the “SEC Filings”); (iv) all other submissions to the SEC related to the SEC Filings; (v) the agreements listed on Schedule A
attached hereto (collectively, the “Agreements”); (vi) the officer’s certificate furnished to us by Liberty, dated as of the date hereof, together with the exhibits attached thereto
(the “Liberty Officer’s Certificate”); (vii) the officer’s certificate furnished to us by SplitCo, dated as of the date hereof, together with the exhibits attached thereto (together
with the Liberty Officer’s Certificate, the “Officer’s Certificates”); (viii) the representation letter furnished to us by Mr. John C. Malone, dated as of the date hereof (the
“Malone Representation Letter”); and (ix) such other documents as we have considered necessary or appropriate as a basis for this Opinion. In our examination, we have
assumed the genuineness of all signatures, the legal capacity of all natural persons, the authenticity of all documents submitted to us as originals, the conformity to originals of
all documents submitted to us as certified, photostatic, electronic, or facsimile copies, and the authenticity of the originals of such documents.

As to certain facts material to this Opinion, we have relied upon the statements and representations set forth in the Officer’s Certificates and the Malone
Representation Letter. We have assumed that such statements and representations are true, correct, and complete as of the date hereof and will continue to be true, correct, and
complete without regard to any qualification as to knowledge, belief, or otherwise. We have also assumed that the Transactions and the other transactions contemplated by the
Agreements will be consummated in accordance with their terms and in the manner described in the SEC Filings and the Agreements, and that none of the material terms or
conditions contained therein will be waived or modified in any respect. This Opinion is expressly conditioned upon, among other

(1)  Unless otherwise indicated, all “section” references in this Opinion are to the Internal Revenue Code of 1986, as amended (the Code™), or to the Treasury Department
regulations promulgated thereunder (the “Treasury Regulations”).

things, the initial and continuing accuracy of the facts, information, covenants, representations, and warranties set forth in the documents referred to above, including those
contained in the Officer’s Certificates and the Malone Representation Letter. Any change or inaccuracy in or to such facts, information, covenants, representations, or
warranties (including on account of events occurring after the consummation of the Split-off) could affect one or more of the conclusions stated herein.

This Opinion is based on the Code, the Treasury Regulations, judicial decisions, published rulings and procedures of the Internal Revenue Service (the
“Service”), and such other authorities as we have considered relevant, all as in effect on the date hereof. It should be noted that the authorities upon which this Opinion is



based are subject to change at any time, possibly with retroactive effect. Any change in such authorities could affect one or more of the conclusions expressed herein.
Moreover, there can be no assurance that this Opinion will be accepted by the Service or, if challenged, by a court.

Based upon and subject to the foregoing, it is our opinion that, under current U.S. federal income tax law:

1. The Reclassification will qualify as a reorganization under section 368(a)(1)(E).

2. SplitCo will not recognize any gain or loss on the Reclassification. Section 1032(a).

3. Holders of Old SplitCo Common Stock will not recognize any gain or loss, and will not otherwise be required to include any amount in income, upon the
exchange of Old SplitCo Common Stock for Reclassified SplitCo Common Stock in the Reclassification. Section 354(a)(1).

4. The aggregate basis of the Reclassified SplitCo Common Stock received by each holder of Old SplitCo Common Stock in the Reclassification will be the
same as the shareholder’s aggregate basis in the Old SplitCo Common Stock surrendered in exchange for such Reclassified SplitCo Common Stock.
Section 358(a)(1).

5. The holding period of the Reclassified SplitCo Common Stock received by each holder of Old SplitCo Common Stock in the Reclassification will include the
holding period of the Old SplitCo

3

Common Stock surrendered in exchange for such Reclassified SplitCo Common Stock, provided that the shareholder held such Old SplitCo Common Stock
as a capital asset on the date of the Reclassification. Section 1223(1).

6. The Conversion will qualify as a reorganization under section 368(a)(1)(E).

7. SplitCo will not recognize any gain or loss on the Conversion. Section 1032(a).

8. Holders of Reclassified SplitCo Common Stock will not recognize any gain or loss, and will not otherwise be required to include any amount in income,
upon the exchange of Reclassified SplitCo Common Stock for New SplitCo Class A Common Stock and SplitCo Series A Preferred Stock in the Conversion.
Section 354(a)(1).

9. The aggregate basis of the New SplitCo Class A Common Stock and SplitCo Series A Preferred Stock received by each holder of Reclassified SplitCo
Common Stock in the Conversion will be the same as the shareholder’s aggregate basis in the Reclassified SplitCo Common Stock surrendered in exchange
for such New SplitCo Class A Common Stock and SplitCo Series A Preferred Stock. Section 358(a)(1).

10. The holding period of the New SplitCo Class A Common Stock and SplitCo Series A Preferred Stock received by each holder of Reclassified SplitCo
Common Stock in the Conversion will include the holding period of the Reclassified SplitCo Common Stock surrendered in exchange for such New SplitCo
Class A Common Stock and SplitCo Series A Preferred Stock, provided that the shareholder holds such Reclassified SplitCo Common Stock as a capital
asset on the date of the Conversion. Section 1223(1).

11. The Contribution, followed by the Split-off, will qualify as a reorganization under section 368(a)(1)(D). Liberty and SplitCo will each be a “party to the
reorganization” within the meaning of section 368(b).

12. Liberty will not recognize any income, gain, or loss on the Contribution. Sections 361(a) and (b) and 357(a).
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13. SplitCo will not recognize any gain or loss on the Contribution. Section 1032(a).

14. SplitCo’s basis in each asset received from Liberty in the Contribution will be equal to Liberty’s basis in such asset immediately before the Contribution.
Section 362(b).

15. SplitCo’s holding period in each asset received from Liberty in the Contribution will include Liberty’s holding period in such asset. Section 1223(2).

16. Liberty will not recognize any income, gain, or loss on the distribution of New SplitCo Common Stock to holders of Liberty Ventures Common Stock in the
Split-off. Section 361(c).

17. Holders of Liberty Ventures Common Stock will not recognize any gain or loss, and will not otherwise be required to include any amount in income, upon
the exchange of Liberty Ventures Common Stock for New SplitCo Common Stock in the Split-off. Section 355(a)(1).

18. The aggregate basis of the New SplitCo Common Stock received by each holder of Liberty Ventures Common Stock in the Split-off will be the same as the
shareholder’s aggregate basis in the Liberty Ventures Common Stock surrendered in exchange for such New SplitCo Common Stock. Section 358(a)(1).

19. The holding period of the New SplitCo Common Stock received by each holder of Liberty Ventures Common Stock in the Split-off will include the holding

period of the Liberty Ventures Common Stock surrendered in exchange for such New SplitCo Common Stock, provided that the shareholder holds such
Liberty Ventures Common Stock as a capital asset on the date of the Split-off. Section 1223(1).

* * *

Except as set forth above, we express no opinion or other views regarding the tax consequences of the Reclassification, the Conversion, the Contribution,

the Split-off, or any related transactions. This Opinion relates solely to certain U.S. federal income tax consequences of the Transactions, and no opinion is expressed as to the
tax consequences of the Transactions under any state, local, or foreign tax laws or under any federal tax laws other than those pertaining to income taxation. This Opinion is
expressed as of the date hereof, and we are under no obligation to supplement or revise this Opinion to reflect any legal developments or factual matters or changes arising
after the date hereof.



We are furnishing this Opinion to you solely in connection with the Transactions and the Registration Statement. We hereby consent to the use of our name

under the caption “Material U.S. Federal Income Tax Consequences of the Transactions” in the Registration Statement and to the filing of this Opinion as an exhibit to the
Registration Statement. In giving this consent, we do not admit that we come within the category of persons whose consent is required under section 7 of the Securities Act of
1933, as amended, or the rules and regulations of the SEC thereunder.

Very truly yours,

/s/ Skadden, Arps, Slate, Meagher & Flom LLP

Schedule A
Agreement and Plan of Reorganization, dated as of April 4, 2017, as amended as of July 19, 2017 and November 8, 2017, by and among Liberty Interactive
Corporation, Liberty Interactive LLC, and GCI Liberty, Inc. (formerly known as General Communication, Inc.), together with the schedules and exhibits
attached thereto.

Voting Agreement, dated as of April 4, 2017, by and among Liberty Interactive Corporation, GCI Liberty, Inc. (formerly known as General
Communication, Inc.), Ronald A. Duncan, and Dani Bowman.

Voting Agreement, dated as of April 4, 2017, by and among Liberty Interactive Corporation, GCI Liberty, Inc. (formerly known as General
Communication, Inc.), John W. Stanton, and Theresa E. Gillespie.

Voting Agreement, dated as of April 4, 2017, by and among Liberty Interactive Corporation, GCI Liberty, Inc. (formerly known as General
Communication, Inc.), John C. Malone, and Leslie Malone.

Tax Sharing Agreement, dated as of March 9, 2018, by and between Liberty Interactive Corporation and GCI Liberty, Inc.

Indemnification Agreement, dated as of March 9, 2018, by and among Liberty Interactive Corporation, Liberty Interactive LLC, GCI Liberty, Inc., and LV
Bridge, LLC.

Services Agreement, dated as of March 9, 2018, by and between Liberty Media Corporation and GCI Liberty, Inc.

Facilities Sharing Agreement, dated as of March 9, 2018, by and among Liberty Media Corporation, Liberty Property Holdings, Inc., and GCI Liberty, Inc.
Aircraft Time Sharing Agreement, dated as of March 9, 2018, by and between Liberty Media Corporation and GCI Liberty, Inc.

Aircraft Time Sharing Agreement, dated as of March 9, 2018, by and between Liberty Media Corporation and GCI Liberty, Inc.

Aircraft Time Sharing Agreement, dated as of March 9, 2018, by and among Liberty Citation, Inc., Liberty Denver Arena, LLC, and GCI Liberty, Inc.
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Tax ID certification on file: <Certified Y/N>

TOTAL SHARES 12345678901234
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Exchange Form - ACTION REQUIRED - The listed original certificates below MUST be returned with this Exchange Form

YOUR ACTION IS REQUIRED - PLEASE FOLLOW THESE INSTRUCTIONS

Our reconds indicate you currently hold cerfificates repres enting fomner General Communication, Inc. (now known as GCI Liberty, Inc.) ("GCI') Class A common stock and/or GCI Liberty, Inc. (‘GCI Liberty) Class A-1 comman
siock. Upon the acoeptance of the amended and restated articles of incorporation of GCI Liberty, each share of former GCI Class A common stock was automatic radnssrliadmtoum share of GCI Class A-1
COMmmon stodk [U'B‘Rschssﬁ:ahm') Furthemore, on Mm:hB.ZMB. thhmndaﬂmﬂnmsm notice for the Curment Report on Fom 8-K fied by GCI with the Securiies and Exchange Commission
contaning a notce from GCI Libe memrmlbr.lhnn tand Plan of Reorganization, dated as of April 4, 2017, by and among GCI, Liberty Interactive Corporation, and Liberty Interaciive

LLG, a5 amended, was 10 00our on 8, 2018, sach outsi mareof Imcmskfcmsmmamalymmdmo aofashaeMGCIwahsshcwmnsMaﬂmms‘lmof
GCIbbemSeneaA Cumulative Redeemable Preferred Stock (the "GCI Liberty Preferred Stock”) (the “Auto Conversion”). Inwettoreceinmsham GCI Liberty Class A common stock and GCI Liberty Prefer
Sbodtaﬂanyfutue dividends or distributions the Board of Directors may dedare, you I'.I.IS‘F retum these onginal cerlificates. Please note: I you held shares of former GCI Class Acommon stock in uncertificaled farm
they were automatically into shares of GCI Liberty Class A-1 common stock folowing the compledion of the Redassification. If you held shares of GCI Liberty ClassA-1 common stock in uncedificated form, they
were automatically exchanged for shams of GCI Liberty Class A common stock and GCI Lil'.ﬁftj' thmsmfdhﬂnghmﬂsﬁmufﬁnhﬁummm See “Shares Held in Book Entry by Us' below. To receive
the new shares of GCI Liberty Class A common stock and GCI Liberty Prefemed Stock, please follow the instructions below.

Lost Certificates: Ifyou cannot locate some or all of your certificates, read and complete the Lost Securties Affidavit on the back of this form and also mark the boxes below with an X corresponding
forthe certificate numbers you cannat locate.

Step 1. Your General Communication, Inc. Class A andlor GCI Liberty, Inc. Class A-1 stock certificates:
Locate and retum the original certificate(s) listed below.

Certificate Numbers Shares Lost Certificate Numbers Shares
XXXX12345678 12345678901234 XXXX12345678 12345678901234

XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234

You hold more than 10 certificates, not all certificates can be listed on this form.
Other Certificate Total Total Certificated Shares Shares Held in Book Entry by Us Total Shares
12345678901234 12345678901234 1234567690124 12345678901234

Step 2. Signatures: Sign and date this form. The names of the registered holders are lisied in the Name and Address at the top of this form.
All registered holders MUST sign exactly as your name(s) appears above.
Signature of Owner Signature of Co-Owner (if more than one registered holder listed)  Date (mmidd/yyyy)

OO0O0O0¢:
O0O0O00
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Additional Instructions for Completing the Exchange Form and Surrendering Certificates

Delivery of Certificates: Your former GCI Class A common stock certiiicate(s) andior GCI Liberty Class A-1 common stock cerificate(s) and this Exchange Form must be sent or delivered to
Computershare. The method of delivery of certificates to be surrendered to Computershare at one of the addresses set forth on the bottom of this page is at the option and risk of the sumendering
siockholder. Delivery will be deemed effective only when received by Computershare. For your convenience, a retum envelope is enclosed.

Authorization and Registration: The signature(s) on the reverse side represents that you have full authority to sumrender these certificate(s) for exchange and wamants that the shares represented
by these cedificates are free and clear of liens, restrictions, adverse claims and encumbrances.

Special Transfer Instructions: If you would fike your GCI Liberty Class A common stock and GCI Liberty Prefered Stock issued to a person(s) other than the registered owner(s), a fransfer of
ownership form must be completed. You may obtain fransfer of ownership requirements and instructions from the infemet at www.computershare.com or by caling Computershare at the number
listed below.

Tax Forms and Backup Withholding: If your taxpayer identfication number (TIN') is not certified in our records, we have enclosed a Form W-9. f the payee is a *U.S. person” (as defined in
the instructions to Form W-8), follow the instructions on the enclosed Form W-0 for completing and sigring the form. If the payee is a not a U.S. person and the form W-BBEN applies to your
sttuation, follow the instructions on the enclosed Form W-8BEN for completing and signing such form. I a different form applies to your situation within the IRS suite of W-8 forms, refer to the IRS
wehsite for instructions on completing and signing such applicable form. Failure o provide a properly completed and signed Form W-3, Form W-BBEN or other applicable form to Computgrshare
may subject the payee to backup withhoiding on any reportable payment under U.S. federal tax law.

Lost Securities Affidavit
IF YOU CANNOT LOCATE SOME OR ALL OF YOUR CERTIFICATE(S), PLEASE COMPLETE THE BELOW AFFIDAVIT
LIBERTY MUTUAL INSURANGE COMPANY
LOST SECURITIES AFFIDAVIT FOR ACCOUNTS WITH LESS THAN $250,000.00 IN MARKET VALUE

By checking the lost certificates box and signing the bottom of this form, | (we) certify that (a) | (we) am (are) the lawful ownen(s) ("Owner’) of the shares described on the front of this form;
(b) 1 (we) reside at the address set forth on the front of this form; (c) I {we) am (are) entitied to possession of the lost certificate(s) (the "Lost Securities™); (d) the Lost Securities have been lost,
mislaid, stolen or destroyed and cannot now be produced; (e) the Lost Securities WERE NOT ENDORSED and neither the Lost Securities nor the Owner(s)' rights therein have, in whole or
in part, been cashed, negotiated, sold, transferred, hypothecated, pledged, disposed of, and to my (our) knowledge, no dlaim of right, like or interest, adverse to the Owner, in or to the Lost
Securities, has been made or advanced by any person; (f) | (we) have made or caused to be made a diligent search for the Lost Securities and have been unable to find or recover the Lost
Securities; (g) | (we) make this Affidavit of Lost Securifies For Computershare Accounts for the purpose of inducing the Issuance of new or replacement Securities ("Replacement Securities”)
(in book-entry form, unless unavailable through the issuer) in lieu of the said Lost Securities, or the distribution to the Owner(s) of proceeds (including liquidation) thereof, and (h) | (we) agree
that this Lost Securifies Affidavit for Computershare Accounts may be delivered to and made part of the Liberty Mutual Insurance Company Bond No. 285055866.

The Owner(s) hereby agree(s) in consideration of (1} the issuance of such replacement Securities in fieu of the Lost Securities, or of the distrbution to the Owner of the proceeds there from,
and (2) the assumption by Liberty Mutual Insurance Company of liability therefore under its Bond, the OWNER, his/herits heirs, successors and assigns agree to indemnify, protect and save
harmless Liberty Mutual Insurance Company, Computershare Inc., Computershare Trust Company, N.A. and the issuer, joinfly and severally, and their respective agents, representatives,
successors, and assigns, from and against all losses, cost and damages (court costs and attomeys fees ) to which they may be subject or liable arising out of or relating to the Lost Securities,
the issuance of Replacement Securities, the Owner's requested action herein (or any other action arising out of or relating to the Replacement of Lost Securities), or Liberty Mutual Insurance
Company's assumption of liability under its bond described above.

STEP 1. CALCULATE LOST CERTIFICATE BOND PREMIUM - FEE MUST BE ENCLOSED

LOST CERTIFICATE BOND X : = : + $8000 processig fee N —
PREMIUM CALCULATION: Shares Lost Bond premium Total Premium Due Total Check

Per share [MINIMUM $20.00) Amount
Multiply the number of shares lost by the Liberty Mutual Insurance Company Bond premium noted above to calculate the premium you owe. If you have Lost Securities there is a minimum
premium of $20.00. There is also a processing fee of $80.00. This premium is only valid until September 10, 2018. PLEASE MAKE YOUR CHECK PAYABLE TO ‘COMPUTERSHARE
INSURANCE SERVICES" FOR THE BOND PREMIUM AND PROCESSING FEE AND ENCLOSE WITH THIS AFFIDAVIT. if your request is approved, Computershare Insurance Services wil
forward the Bond premium to Liberty Mutual Insurance Company. We cannot complete your exchange without a Surety Bond. NOTE: This premium is calculated based upon each lost share,
not per each lost certificate.

STEP 2. SIGNATURES OF OWNERS - all registered owners MUST sign below exactly as the name(s) appear on the front of this form
If your lost certfficate(s) is (are) part of an estate or trust, or are valued at more than $250,000, please contact Computershare for additional instructions.

ANY PERSON WHO, KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON, FILES A STATEMENT OF CLAIM CONTAINING ANY
MATERIALLY FALSE INFORMATION OR CONCEALS FOR THE PURPOSE OF MISLEADING, INFORMATION CONCERNING ANY FACT MATERIAL THERETO. COMMITS A
FRAUDULENT INSURANCE ACT, WHICH IS A CRIME.

By signing below, [[Jwe] acknowledge the processing fee listed above.

Signature of Owner Signature of Co-Owner, if any

STEP 3. NOTARIZATION
YYou must have your signature(s) notarized if you have lost more than a value of $150,000.

State of County of Notary Signature
Printed Name of Notary Swom to and subscribed to me this (date) {month/day fyear)
My commission Expires (date) (month/daylyear) (Notary Seal)

Enclose all original certificates in the envelope provided and send with completed form to Computershare.

= s e - oA P ow e Em w = & o = A



By Mail: BY Uvernignt Uelivery: For Assistance Flease Lail

Computershare Computershare Within USA, US territories & Canada:
Computershare Trust Company, N.A Computershare Trust Company, N.A. 1-800-546-5141
PO Box 505004 462 South Fourth Street, Site 1600 Outside USA, US terrifories & Canada:

Louisville, KY 40233-5004 Louisville, KY 40202 1-781-575-2765
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Tax 1D certification on file: <Certified Y/N=>

TOTAL SHARES 12345678901234
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Exchange Form - ACTION REQUIRED - The listed original certificates below MUST be retumed with this Exchange Form

YOUR ACTION 1S REQUIRED - PLEASE FOLLOW THESE INSTRUCTIONS

Our records indicale you oufrently hold centificates hnmﬁam'!lmmmlm.lm{mhmasﬁam.rn]gGCl‘}ClasBmmnsmmGGLhﬂy.m.(‘GCILM (lass B-1 common
stock. Upon the acoeptance of ihe amended and restated aricles of incorporation of GCI Liberty, each share of famer GCI Class B common stock was automatically redassiled inb one share of GCI Libarty Class B-1
common stock (he “Reclassificaon”). Furthermom, on Mach 8, 2018, upon the Sme specified in he accession nolice for the Current Reporion Form 8-K filed by GC| Lberty with the Securiles and Exchange Commission
confaining a nofice from GCI Liberty hal e contribution contemplaied by he and Pian of Rearganization, dated as of April 4, 2017, by and among GCI, Libarty Interactve Coporation, and Libedy Inferactive
LLC, a5 amended, was to occur on March 9, 2018, each outst share of Gl Liberty Class B-1 common stotk aubbmatically converted inlp 063 of a share of GCI Liberty Class A common siock and 0.20 of a share of
GCl Liberty Series A Cumulatve Redeemable Pefermd Stock {he "GCI Libady Preferred Stock’) (he “Aub Conversion”). In order (o receive your shares of GC| Liberty Class A common stock and GCI Liberty Prefarred
Siock and any fulure dividends or distributions the Board of Direciors may dedare, you MUST relum these origingl certifcates. Plaase nole: Irmlﬂdsmgflmnorﬁdcmsacmmﬂnnumﬂmmhm,
mmmmmg;wmmnfMMym&lmmsmmummmmﬂcmﬁmﬁm. If you held shares of GCI Liberty Class B-1 common stock in uncorificaled form, hey
werd automabcally ex shares of GCI Liberty Class A common stack and GCI Liberty Prefemed Stook Tollowing the completion of the Aut Conwrson. Soe “Shanes Held in Baok Entry by Us™ below. To receive
e new shares of GCI Lberty Class A common stock and GC| Liberty Prafered Stock, please bllow e instuctions below,

Lost Certificates: If you cannol kocate some or all of your cerfficates, read and complete the Lost Securifies Afidavit on the back of this form and also mark e boxes below with an X coresponding
for the certificate numbers you cannot locate.

Step 1. Your General Communication, Inc. Class B and/or GCI Liberty, Inc. Class B-1 stock certificates:
Locate and return the original certificate(s) listed below.
Certificate Numbers Shares Lost Certificate Numbers Shares

XXXX12345678 12345678901234 [0 XXXX12345678 12345678901234
XXXX12345678 12345678901234 [0 XXXX12345678 12345678901234

XXXX12345678 12345678901234 [0 XXXX12345678 12345678901234
XXXX12345678 12345678901234 [0 XXXX12345678 12345678901234
XXXX12345678 12345678901234 [0 XXXX12345678 12345678901234

You hold more than 10 certificates, not all certificates can be listed on this form.
Other Certificate Total Total Certificated Shares Shares Held in Book Entry by Us Total Shares
12345678901234 12345678901234 12345678901234 1234567890124

Step 2. Signatures: Sign and date this form. The names of the registered holders are listed in the Name and Address af the top of this form.
All registered holders MUST sign exactly as your name(s) appears above.
Signature of Owner Signature of Co-Owner (if more than one registered hoder isted)  Date (mmiddiyyyy)

OO0O0O0Ozg
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Additional Instructions for Completing the Exchange Form and Surrendering Certificates

Delivery of Certificates: Your former GCI Class B common stock certificate(s) andlor GCI Liberty Class B-1 common stock certificate(s) and this Exchange Form must be sent or delivered to
Computershare. The method of delivery of certiicates to be sumendered to Computershare at one of the addresses set forth on the bottom of this page is at the option and risk of the surrendering
stockholder, Delvery will be deemed effective only when received by Computershare, For your comvenience, a return envelope is enclosed.

Authorization and Registration: The signature(s) on the reverse side tepresents that you have il authority tosurender these cerfficate(s) br exchange and warants hat the shares represened
by these certficates are free and clear of liens, restrictions, adverse claims and encumbrances.

Spedal Transfer Instructions: If you would like your GCI Liberty Class A common stock and GC! Liberty Preferred Stock issued to a person(s) ather than he regisiered owners), a ransher of
ownership form must be completed. You may obtan transfer of ownership requirements and instructions from the internet & www.computershare.com or by caling Computershare & the number
lisied below.

Tax Forms and Backup Withholding: If your taxpayer identfication number {TIN') is nol certified in our records, we have enclosed 2 Form W9, If the payee s 2 "U.S. person” (as defined In
the nstructions to Form W-9), foliow the instructions on the endlosad Form W-0 for completing and signing the fom. If the payeeis a not a U.S. person and the form W-BBEN applies to your
situation, follow the instructions on the enclosed Fam W-8BEN for complefing and signing such form. If a different form applies to your situation within the IRS suite of W-8 forms, refler to the IRS
website for instructions on completing and signing such applicable form. Fadure to provide a propery compleied and signed Form W-9, Form W-8BEN or other appicable form 1o Computershare
may subject e payes to backup withholiding on any reportable payment under U.S. federal tax |aw.,

Lost Securities Affidavit
IF YOU CANNOT LOCATE SOME ORALL OF YOUR CERTIFICATE(S), PLEASE COMPLETE THE BELOW AFFIDAVIT
LBERTY MUTUAL INSURANCE COMPANY
LOST SECURITIES AFFIDAVIT FOR ACCOUNTS WITH LESS THAN $250,000.00 IN MARKET VALUE

By checking the lost certificates box and signing the bottom of this form, | (we) certify that (a) | (we) am (are) the lawful owner{s) ("Owner”) of the shares described on the front of this form;
(b) | (we) reside at the address set forth on the Font of this form; (c) | (we) am (are) entitied to possession of the lost certiicate(s) (the “Lost Securifies”); (d) he Lost Securities have been lost,
mislaid, sblen or destroyed and cannol now be produced; (e) the Lost Securities WERE NOT ENDORSED and neither the Lost Securities nor the Owner(s) rights therein have, in whole or
inpar, been cashed, negotiated, sold, transfemed, hypothecaled, pledged, disposed of, and to my (our) knowledge, no claim of right, ke or interest, adverse to the Owner, in of o the Lost
Securities, has been made or advanced by any person; () | (we) have made or caused to be made a diligent search for the Lost Securities and have been unable b find or recover the Lost
Securities; (g) | (we) make this Affdavit of Lost Securifies For Computershare Accounts for the purpose of inducing the issuance of new of replacement Securities (Replacement Securfes”)
(in book-entry form, unless unavailable through the issuer) in Beu of the said Lost Securities, or the distribution to fhe Owner(s) of proceeds (including quidation) thereof, and (h) | (we) agree
that this Lost Securities Afidavit for Computershare Accounts may be delivered to and made part of he Liberty Mutual Insurance Company Bond No. 285055966

The Owners) hereby agreels) in consideration of (1) the lssuance of such replacement Securities in Beu of he Lost Securities, or of the distribution b the Owner of the proceeds there from,
and (2) the assumption by Liberty Mutual Insurance Company of lisbility therefore under its Bond, the OWNER, hisherlits heirs, successors and assigns agree to indemnify, protect and save
harmiess Libety Mutual nsurance Company, Computershare Inc., Computershare Trust Company, NA and he issuer, jointy and severally, and their respectve agents, representatves,
successors, and assigns, from and against all losses, cost and damages (court oosts and attorneys fees) to which hey may be subject or iable arising out of or relating to the Lost Securities,
the issuance of Replacement Securities, the Owner's requested acton herein (or any other action arising out of or relating o the Replacement of Lost Securities), or Liberty Mutual Insurance
Company's assumption of kabllity under its bond described above.

STEP 1. CALCULATE LOST CERTIFICATE BOND PREMIUM - FEE MUST BE ENCLOSED

;ﬁfﬁr cﬁ?};%gﬂﬂn Shares Lost x Bond premium Total Premium Due e Total Check

Per share (MINBILM $20 00) Amount
Multiply the number of shares lost by the Liberty Mutual Insurance Company Bond premium noted above b calculate the premium you owe. ff you have Lost Securifes there is a minimum
premium of §20.00. There i also a processing fee of $60.00. This premium is only valid untdl September 10, 2018. PLEASE MAKE YOUR CHECK PAYABLE TO “COMPUTERSHARE
INSURANCE SERVICES" FOR THE BOND PREMIUM AND PROCESSING FEE AND ENCLOSE WITH THIS AFFIDAVIT. If your request is approved, Computershare Insurance Senices will
forward the Bond premium to Libery Mutual nsurance Company. We cannot complele your exchange without a Surety Bond. NOTE: This premium is calculated based upon each lost share,
rot per each lost certificate.

STEP 2. SIGNATURES OF OWNERS - all registered owners MUST sign below exactly as the name(s) appear on the front of this form

If your lost cerfficate(s) is (are) part of an estate or trust, or are valued at more than §250,000, please contact Computershare for additional instrucfions.

ANY PERSON WHO, KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON, FILES A STATEMENT OF CLAIM CONTAINING ANY
MATERIALLY FALSE INFORMATION OR CONCEALS FOR THE PURPOSE OF MISLEADING, INFORMATION CONCERNING ANY FACT MATERIAL THERETO, COMMITS A
FRAUDULENT INSURANCE ACT, WHICH IS A CRIME.

By signing below, [I][we] acknowledge the processing fee listed above.
Signature of Owner Signature of Co-Owner, if any

STEP 3. NOTARIZATION
You must have your signature(s) notarized if you have lostmare than a value of $150,000.

State of County of Notary Signature
Printed Name of Notary Swom to and subscribed b me this (date) (month/daylyear)
My commission Expires (dake) (monthidaykear) (Notary Seal)

Enclose all original certificates in the envelope provided and send with completed form to Computershare.
Bv Mail: Bv Ovemiaht Deliverv: For Assistance Please Call:



Computershare Computershare Within USA, US territories & Canada:
Computershare Trust Company, N.A Computershare Trust Company, NA 1-800-546-5141

PO Box 505004 462 South Fourth Street, Suite 1600 OQutside USA, US temitories & Canada:
Louisville, KY 40233-5004 Louisville, KY 40202 1-781-575-2765
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Tax ID certification on file: <Certified Y/N>

TOTAL SHARES 12345678901234
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Exchange Form - ACTION REQUIRED - The listed original certificates below MUST be returned with this Exchange Form

YOUR ACTION IS REQUIRED - PLEASE FOLLOW THESE INSTRUCTIONS

Qur records indicate you currently hoid Liberty Interactive Corporation’s ('LIC") Series A Liberty Ventures common stock that has not been exchanged for one share of GCI Liberty, Inc. ("GCI
Liberty') Class A common stock, as a result of LIC's redemption of each outstanding share of its Series A Liberty Ventures common stock in exchange for one share of GCI Liberty Class A common
stock. In order o receive your shares of GCI Liberty Class A common stock and any future dividends or distributions the Board of Directors of GCI Liberty may declare, you MUST retum these
original certificates. Please note: If you hold shares of Series A Liberty Ventures common stock in uncertificated form, they will be automatically exchanged. See “Shares Held in Book Entry by
Us” below. To receive the new shares of GCI Liberty Class A common stock, please follow the instructions below.

Lost Certificates: Ifyou cannot locate some or all of your certificates, read and complete the Lost Securties Affidavit on the back of this form and also mark the boxes below with an X corres ponding
for the certificate numbers you cannat locate.

Step 1. Your Liberty Interactive Corporation Series A Liberty Ventures common stock certificates:
Locate and retum the original certificate(s) listed below.

Certificate Numbers Shares Lost Certificate Numbers Shares
XXXX12345678 12345678901234 XXXX12345678 12345678901234

XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234

You hold more than 10 certificates, not all certificates can be listed on this form.

Other Certificate Total Total Certificated Shares Shares Held in Book Entry by Us Total Shares
12345678901234 12345678901234 12345678901234 123456768901234

OOO0O0¢:
OO0O0O00

Step 2. Signatures: Sign and date this form. The names of the registered holders are listed in the Name and Address at the top of this form.
All registered holders MUST sign exactly as your name(s) appears above.
Signature of Owner Signature of Co-Owner (if more than one registered holder listed)  Date (mm/dd/yyyy)
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Additional Instructions for Completing the Exchange Form and Surrendering Certificates

Delivery of Certificates: Your Series A Liberty Ventures common stock certificate(s) and this Exchange Form must be sent or delivered to Computershare. The method of delivery of certificates
to be surendered to Computershare at one of the addresses set forth on the bottom of this page & at the option and risk of the sumendering stockholder. Delivery will be deemed effective only
when received by Computershare. For your convenience, a retum envelope is enclosed.

Authorization and Registration: The signature(s) on the reverse side represents that you have full authority to surrender these certfficate(s) for exchange and wamrants that the shares represented
by these certificates are free and clear of liens, restrictions, adverse claims and encumbrances.

Special Transfer Instructions: If you would like your GCI Liberty Class A common stock issued to a person(s) other than the registered owner(s), a fransfer of ownership form must be completed.
You may obtain fransfer of ownership requirements and instructions from the internet at www.computershare.com or by caling Computershare at the number listed below.

Tax Forms and Backup Withholding: If your taxpayer identfication number (‘TIN') is not certified in our records, we have enclosed a Form W-9. If the payee is a *U.S. person” (as defined in
the instructions to Form W-8), folow the instructions on the enclosed Form W-0 for completing and sigring the form. If the payee is a not a U.S. person and the form W-BBEN applies to your
sttuation, follow the instructions on the enclosed Form W-8BEN for completing and signing such form. I a different form applies to your situation within the IRS suite of W-8 forms, refer to the IRS
website for instructions on completing and signing such applicable form. Failure to provide a properly completed and signed Form 'W-8, Form W-BBEN or other applicable form to Computershare
may subject the payee to backup withholding on any reportable payment under U.S. federal tax law.

Lost Securities Affidavit
IF YOU CANNOT LOCATE SOME OR ALL OF YOUR CERTIFICATE(S), PLEASE COMPLETE THE BELOW AFFIDAVIT
LIBERTY MUTUAL INSURANCE COMPANY
LOST SECURITIES AFFIDAVIT FOR ACCOUNTS WITH LESS THAN $250,000.00 IN MARKET VALUE

By checking the lost certificates box and signing the bottom of this form, | (we) certify that (a) | (we) am (are) the lawful ownen(s) ("Owner’) of the shares described on the front of this form;
(b) 1 (we) reside at the address set forth on the front of this form; (c) I {we) am (are} entitied to possession of the lost certificate(s) (the "Lost Securities™); (d) the Lost Securities have been lost,
mislaid, stolen or destroyed and cannot now be produced; (e) the Lost Securities WERE NOT ENDORSED and neither the Lost Securities nor the Owner(s)' rights therein have, in whole or
in part, been cashed, negotiated, sold, transferred, hypothecated, pledged, disposed of, and to my (our) knowledge, no dlaim of right, like or interest, adverse to the Owner, in or to the Lost
Securities, has been made or advanced by any person; (f) | (we) have made or caused to be made a diligent search for the Lost Securities and have been unable to find or recover the Lost
Securities; (g) | (we) make this Affidavit of Lost Securities For Computershare Accounts for the purpose of inducing the issuance of new or replacement Securiies (‘Replacement Securities”)
(in book-entry form, unless unavailable through the issuer) in lieu of the said Lost Securities, or the distribution to the Owner(s) of proceeds (including liquidation) thereof, and (h) | (we) agree
that this Lost Securiies Affidavit for Computershare Accounts may be delivered to and made part of the Liberty Mutual Insurance Company Bond No. 285055866.

The Owner(s) hereby agree(s) in consideration of (1} the issuance of such replacement Securiies in ieu of the Lost Securities, or of the distribution to the Owner of the proceeds there from,
and (2) the assumption by Liberty Mutual Insurance Company of liability therefore under its Bond, the OWNER, his/heriits heirs, sucoessors and assigns agree to indemnify, protect and save
harmless Liberty Mutual Insurance Company, Computershare Inc., Computershare Trust Company, N.A. and the issuer, jointly and severally, and their respective agents, representatives,
successors, and assigns, from and against all losses, cost and damages {court costs and attomeys fees ) to which they may be subject or liable arising out of or relating to the Lost Securities,
the issuance of Replacement Securities, the Owner's requested action herein (or any ofher action arising out of or relating to the Replacement of Lost Securities), or Liberty Mutual Insurance
Company's assumption of liability under its bond described above.

STEP 1. CALCULATE LOST CERTIFICATE BOND PREMIUM - FEE MUST BE ENCLOSED

O oy, Samslei * Bondpemom | o PemumDe | opemsglee = e

Per share [MINIMUM $20.00) Amount
Multiply the number of shares lost by the Liberty Mutual Insurance Company Band premium noted above 1o calculate the premium you owe. If you have Lost Securilies, there is a minimum
premium of $20.00. There is also a processing fee of $80.00. This premium is only valid until September 10, 2018. PLEASE MAKE YOUR CHECK PAYABLE TO “COMPUTERSHARE
INSURANCE SERVICES" FOR THE BOND PREMIUM AND PROCESSING FEE AND ENCLOSE WITH THIS AFFIDAVIT. If your request is approved, Computershare Insurance Services wil
forward the Bond premium to Liberty Mutual Insurance Company. We cannot complete your exchange without a Surety Bond. NOTE: This premium is calulated based upon each lost share,
not per each bost certificate.

STEP 2. SIGNATURES OF OWNERS - all registered owners MUST sign below exactly as the name(s) appear on the front of this form

If your lost certificate(s) is (are) part of an estate or trust, o are valued at more than $250,000, please contact Computershare for additional instructions.

ANY PERSON WHO, KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON, FILES A STATEMENT OF CLAIM CONTAINING ANY
MATERIALLY FALSE INFORMATION OR CONCEALS FOR THE PURPOSE OF MISLEADING, INFORMATION CONCERNING ANY FACT MATERIAL THERETO, COMMITS A
FRAUDULENT INSURANCE ACT, WHICH IS A CRIME.

By signing below, [[][we] acknowledge the processing fee listed above.

Signature of Owner Signature of Co-Owner, if any

STEP 3. NOTARIZATION
You must have your signature(s) notarized if you have lost more than a value of $150,000.

State of County of Notary Signature
Printed Name of Notary Swom to and subscribed to me this (date) (month/day fyear)
My commission Expires (date) (month/daylyear) (Notary Seal)

Enclose all original certificates in the envelope provided and send with completed form to Computershare.
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By Mail: BY Uvermignt Uelivery: For ASsSistance rFlease Lail

Computershare Computershare Within USA, US territories & Canada:
Computershare Trust Company, N.A Computershare Trust Company, N.A. 1-800-546-5141
PO Box 505004 462 South Fourth Street, Suite 1600 Qutside USA, US territories & Canada:

Louisville, KY 40233-5004 Louisville, KY 40202 1-781-675-2765
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Computershare Trust Company, N.A.

462 South Fourth Street Suitz 1600

Loussville, KY 40202

Within USA, US tertories & Canada 800 546 5141

Outside USA, US terntories & Canada 781 575 2765
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DESIGNATION (IF ANY)
ADD 1
ADD 3
ADD 4
Ao e C 1234567890 JNT

ADD 5
mimamimmannmimanimminm |” I| ‘ll” |I‘“|H ||”l|

Tax ID certification on file: <Certified Y/N>

TOTAL SHARES 12345678901234

T

Exchange Form - ACTION REQUIRED - The listed original certificates below MUST be returned with this Exchange Form

YOUR ACTION IS REQUIRED - PLEASE FOLLOW THESE INSTRUCTIONS

Qur records indicate you currently hold Liberty Interactive Corporation’s ("LIC") Series B Liberty Ventures common stock that has not been exchanged for one share of GCI Liberty, Inc. ("GCI
Liberty') Class B common stock, as a result of LIC's redemption of each outstanding share of its Series B Liberty Vientures common stock in exchange for one share of GCI Liberty Class B common
stock. In order o receive your shares of GCI Liberty Class B common stock and any future dividends or distributions the Board of Directors of GCI Liberty may declare, you MUST retum these
original certificates. Please note: If you hold shares of Series B Liberty Ventures common stock in uncertificated form, they will be automatically exchanged. See “Shares Held in Book Entry by
Us" below. To receive the new shares of GCI Liberty Class B common stock, please follow the Instructions below

Lost Certificates: Ifyou cannot locate some or all of your certificates, read and complete the Lost Securties Affidavit on the back of this form and also mark the boxes below with an X cores ponding
for the certificate numbers you cannat locate.

Step 1. Your Liberty Interactive Corporation Series B Liberty Ventures common stock certificates:
Locate and retum the original certificate(s) listed below.

Certificate Numbers Shares Lost Certificate Numbers Shares
XXXX12345678 12345678901234 XXXX12345678 12345678901234

XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234
XXXX12345678 12345678901234 XXXX12345678 12345678901234

You hold more than 10 certificates, not all certificates can be listed on this form.

Other Certificate Total Total Certificated Shares Shares Held in Book Entry by Us Total Shares
12345678901234 12345678901234 12345678901234 123456768901234

Step 2. Signatures: Sign and date this form. The names of the registered holders are listed in the Name and Address at the top of this form.
All registered holders MUST sign exactly as your name(s) appears above.
Signature of Owner Signature of Co-Owner (if more than one registered holder listed)  Date (mmy/dd/yyyy)

OO0O0O0:
OO0O0O00
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Additional Instructions for Completing the Exchange Form and Surrendering Certificates

Delivery of Certificates: Your Series B Liberty Ventures common stock certificate(s) and this Exchange Form must be sent or delivered to Computershare. The method of delvery of certificates
to be surrendered to Computershare at one of the addresses set forth on the bottom of this page & at the option and risk of the sumendering stockholder. Delivery will be deemed effective only
when received by Computershare. For your convenience, a retum envelope is enclosed.

Authorization and Registration: The signature(s) on the reverse side represents that you have full authority to surrender these certfficate(s) for exchange and wamrants that the shares represented
by these certificates are free and clear of liens, restrictions, adverse claims and encumbrances.

Special Transfer Instructions: If you would like your GCILiberty Class B common stock Esued to a person(s) other than the registered owner(s), a transfer of ownership form must be completed.
You may obtain fransfer of ownership requirements and instructions from the internet at www.computershare.com or by caling Computershare at the number listed below.

Tax Forms and Backup Withholding: If your taxpayer identfication number (‘TIN') is not certified in our records, we have enclosed a Form W-9. If the payee is a *U.S. person” (as defined in
the instructions to Form W-8), folow the instructions on the enclosed Form W-0 for completing and sigring the form. If the payee is a not a U.S. person and the form W-BBEN applies to your
sttuation, follow the instructions on the enclosed Form W-8BEN for completing and signing such form. I a different form applies to your situation within the IRS suite of W-8 forms, refer to the IRS
website for instructions on completing and signing such applicable form. Failure to provide a properly completed and signed Form 'W-8, Form W-BBEN or other applicable form to Computershare
may subject the payee to backup withholding on any reportable payment under U.S. federal tax law.

Lost Securities Affidavit
IF YOU CANNOT LOCATE SOME OR ALL OF YOUR CERTIFICATE(S), PLEASE COMPLETE THE BELOW AFFIDAVIT
LIBERTY MUTUAL INSURAMNCE COMPANY
LOST SECURITIES AFFIDAVIT FOR ACCOUNTS WITH LESS THAN $250,000.00 IN MARKET VALUE

By checking the lost certificates box and signing the bottom of this form, | (we) certify that (a) | (we) am (are) the lawful ownen(s) ("Owner’) of the shares described on the front of this form;
(b) 1 (we) reside at the address set forth on the front of this form; (c) I {we) am (are) entitied to possession of the lost cerificate(s) (the "Lost Securities™); (d) the Lost Securities have been lost,
mislaid, stolen or destroyed and cannot now be produced; (e) the Lost Securities WERE NOT ENDORSED and neither the Lost Securities nor the Owner(s)' rights therein have, in whole or
in part, been cashed, negotiated, sold, transferred, hypothecated, pledged, disposed of, and to my (our) knowledge, no claim of right, like or interest, adverse to the Owner, in or fo the Lost
Securities, has been made or advanced by any person; (f) | (we) have made or caused to be made a diligent search for the Lost Securities and have been unable to find or recover the Lost
Securities; (g) | (we) make this Affidavit of Lost Securities For Computershare Accounts for the purpose of inducing the issuance of new or replacement Securities (“Replacement Securities”)
(in book-entry form, unless unavailable through the issuer) in lieu of the said Lost Securities, or the distribution to the Owner(s) of proceeds (including liquidation) thereof. and (h) | (we) agree
that this Lost Securiies Affidavit for Computershare Accounts may be delivered to and made part of the Liberty Mutual Insurance Company Bond No. 285055866.

The Owner(s) hereby agree(s) in consideration of (1) the issuance of such replacement Securities in ieu of the Lost Securities, or of the distribution to the Owner of the proceeds there from,
and (2) the assumption by Liberty Mutual Insurance Company of liability therefore under its Bond, the OWNER, his/herits heirs, successors and assigns agree to indemnify, protect and save
harmless Liberty Mutual Insurance Company, Computershare Inc., Computershare Trust Company, N.A. and the issuer, jointly and severally, and their respective agents, representatives,
successors, and assigns, from and against all losses, cost and damages (court costs and attomeys fees ) to which they may be subject or liable arising out of or relating to the Lost Securities,
the issuance of Replacement Securities, the Owner's requested action herein (or any other action arising out of or relating to the Replacement of Lost Securities), or Liberty Mutual Insurance
Company's assumption of liability under its bond described above.

STEP 1. CALCULATE LOST CERTIFICATE BOND PREMIUM - FEE MUST BE ENCLOSED

O oo Samslel * Sondpemom | TomPemumue | opemsgRe S e

Per share (MINIMUM $20.00) Amount
Multipty the number of shares lost by the Liberty Mutual Insurance Company Bond premium noted above to calculate the premium you owe. if you have Lost Securiies, there is a minimum
premium of $20.00. There is also a processing fee of $80.00. This premium is only valid until September 10, 2018. PLEASE MAKE YOUR CHECK PAYABLE TO “COMPUTERSHARE
INSURANCE SERVICES" FOR THE BOND PREMIUM AND PROCESSING FEE AND ENCLOSE WITH THIS AFFIDAVIT. K your request is approved, Computershare Insurance Services will
forward the Band premium to Liberty Mutual Insurance Company. We cannot complete your exchange without a Surety Bond. NOTE: This premium is cakculated based upon each lost share,
not per each bst certificate.

STEP 2. SIGNATURES OF OWNERS - all registered owners MUST sign below exactly as the name(s) appear on the front of this form
If your lost certfficate(s) is (are) part of an estate or trust, or are valued at more than $250,000, please contact Computershare for additional instructions,
ANY PERSON WHO, KNOWINGLY AND WITH INTENT TO DEFRAUD ANY INSURANCE COMPANY OR OTHER PERSON, FILES A STATEMENT OF CLAIM CONTAINING ANY

MATERIALLY FALSE INFORMATION OR CONCEALS FOR THE PURPOSE OF MISLEADING, INFORMATION CONCERNING ANY FACT MATERIAL THERETO. COMMITS A
FRAUDULENT INSURANCE ACT, WHICH IS A CRIME.

By signing below, [j[we] acknowledge the processing fee listed above.
Signature of Owner Signature of Co-Owner, if any

STEP 3. NOTARIZATION
YYou must have your signature(s) notarized if you have lost more than a value of 4150,000.

State of County of Motary Signature
Printed Name of Notary Swom to and subscribed to me this (date) (month/dayfyear)
My commission Expires (date) (month/daylyear) (Notary Seal)

Enclose all original certificates in the envelope provided and send with completed form to Computershare.
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By Mail: BY Uvermgnt Uelivery: For ASsistance rFlease Lail

Computershare Computershare Within USA, US territories & Canada:
Computershare Trust Company, N.A Computershare Trust Company, N.A. 1-800-546-5141
PO Box 505004 462 South Fourth Street, Site 1600 Outside USA, US terrifories & Canada:

Louisville, KY 40233-5004 Louisville, KY 40202 1-781-575-2765



