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@V <Heé 1Reé

,QAFDME. FKHAN P DN Z KHKHH U ABQ/ADY VXEP [WHG HBPWRQFDD DQGSRAMSRQIWFRLERIDM: HEVIWM (1 DY HYHY , QMIRMH' DY) IGIUHTXIUHGAR EH\XEP IWHG
DQGSRIMGSXWXOQARS XB R 5HIXDINRQ6 7 T R \MVACEM) GUQ) WHSHHAQ) P RQKY RUIRVKAK VKRURUSHIRG WWDARH U ADQUZ. DV UHTXLUHG AR \KEP LW
DIGSRMKFKIIBY <H/é  1Ré

\QEFDME. AKHNP DL QVFRXHR GHIOTXHOVIBLYSAOKIOMR, WP R SHIXOMR6 . T R \MYACHA [V RVRQEIGHS KHHO DIGZ LOREHFROBIGHS
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,QAFDME FK!-H\IPDNZN—\M—LAMEI—DIAW]MNDGMH[FH—(BID&GI DQCARHBLDMS | LU DQRQ CFRHBLDMS | LU RUD\P DEBUBERMG) FRP SI0. 6HHWHGH LQWRVR
QUHIFHBIDMGILGU  CFRHBDMGI LU 006 WP DDUBERWY) FRP SN LQ5XBI E R \KH( [ FKDQIHS FW

| DIHOFFHBLDAG LBLE $ FRHDLDAG LBLE 1 RQCFFHBLDAG | LBLE 6P DIBLWERN FRP S &
RERWAHANL
\P DBUUERWY FRP S
\QAFDME, FKHANP DINZ KHAHAKHS HIMMIQAVD\KHIFRP SO DVGHIGHGIQ5X®! E - R \KH( [ KOQHS FW<H/e  1Ré
7 KHDJJWDMP DNAMDDHR WHYRIY WERNKHBGE GRODIIDMVR / LEHW YARIEEDG&R SRDIRQFRP SAMGE. U4 HIHFHWR \KHOWYOBY SUFHR \WKFK WREN DVR \KH

FRIQ R WIEQ) RQWHOWMIAQ @ SURMR-XH ZD/HR $ VR -XCH 1 IEHW %4 ROGDG&RSRIDIRQZ D/DZ KRD RZ GG\KEMGLY R / IEHWO HaD
&RSRDIR)
7KHQ® BHUR RAMBQAQ) KIBVR / IEHW %4 RIGEDQG&R SR DIRQARP P RQWRRNDVR ) RO zZov
6HUBHYV 6HULHV % 6HULHV &

/ILEHUW\ %YURDGEDQG &RUSRUDWLRQ FRPPRQ VWRFEN

' ROP HQN, GRERDMEE 5HHHFH
7KHS HIMADQV/GHIQWHSIR \ WBAP HOVRUW — $ QOO0 HAMY R 6\WRANKRTHY/IVKHIE, [FRERIDMGE. BHHHFHIQR3DWY,, R \MV$ QX005 FBRIRY) RP
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3$57,
WP 9MCHW
D *HHDO HHBSPHYR %MW

*XUQY 0 D WHERDGR QURRYR / IEHW 0 HID&RSRDIR) DG IWVEMGDUHY 3/ IEHW IRPHO QP HG/ IEHW 6SGR , G
DARRU HG P DRI HP HQAR SXAOKHD SOQWA\SQR | \R W MBRNKRTHY FRP P RQWRAN R DZ KR RZ GHG\KEMGDY / LEHW %A RDEDG & RSRDIRD
3/ |EHW RGOS DG\ GMMEXM \XEVRUSIRQ U KW\R CFTXUH KOV R / LEHW 94RIGEDQEV FRP P ROVIBN \WH3 YURDGEDG 6902117 $W
SP 1H <RN&IWWPH RQ1RHPE \WHOARIEDQG 69.Q2 11 Z D/ FRP SING DG \KOWVR / LEHWY YURDEEDG FRP P RQWRFN Z HH
AUEWGR \WHKDHKRTHYR / LIEHW D/R DUFRGE@MR SP 1H <RN&WWP H RQ2 RREHJ 1 LEHW YA ROCEDQG LV FRP SUMG
R PRY RMHUWQV L / LEHWV IRP HJLQMIOQ &KDIMJERP P XQFDIRYY | (F 3&KOWM) LU / LEHWAV IRP HUZ KRD RZ QHG \KEMADY
7UBRIMRY ,(F 37UGBRIMRT UL / LEHWWVIRUP HUP LRI HIXQUW LOYHAR HONQ7IP H: DWHUATEG! ,(F 37IPH: DQHUETEG! LY AHMEQ
GHHWG\Y CCEONY Dv/Z HODY ACEONY UHDMG\R WH7LP H:  DLOHUS CEG!Z UMK FODRSMRQ DG Y LQWIDIQE-EWEHW SXWKOQAR P DILQ GO/
HOMIHGLQR SUR MR \WHFRP SBURQR WHOARIEDQG6SQ2 11 7 KHIRIEDG6SQ 2 11 Z Dv DFFRXQAG | RUDMIMRUFDCFRWAGH\R WH SUR DD QDMUH
R WHAMMBMRO\R KREHY/R / LEHW FRP P RQWRAN

,QWHURIEDQG 6902 11 UFREKRTHYR / IBHW 6HINVS  6HIHY % DOG 6HIHV & FRP P RQWRAN UFHYHG RHIRAUW R DWKDMR \KH
FRUASRQEQ) VHIHVR / [EHW 94 RIEDGE FRP P RQWIBAN | RUHIFK \KDWHR / LEHW FRP P RQWRRNKHBE, WHP DVR SP 1H <RN&WWPH
RQ2 AREHU WHUFRGE@M | RAWHIRIEDGG69Q2 1| Z W DK SOGIQ@HK R | IIRIRIOWDY , QDEAURY | RIBZ Q) WHFRP SBINRQR
WH YRIEDGG 690211 RY' HAHPEHU WRENKREHY WFHYHS D \EVRUSINRD UKW DFTXLUH RGH KD R 6HIHY & / LEHW 94RIEDQG
FRP P RQWREN I RUHYHY |LYH\KDW/R / LEHWW Y4 ROEEDQG FRP P RQWRAN \WH. KHB DV R SP 1H <RN&WWHRY' HHPEHJ WH
WKWUHFRGEM DADSHAKIHEFUSINRY SUFHR ZKFKZD/D  QVWRQARWH WIEQ @ YROP HZ HIKAMG DHDJHWDAQ SUFH
R \WH6HINV& / LEHW %4RIGEDGE FRP P RO VIR | RIBZ LQ) \WWH FRP SBURQR WH YURDEEDG 65102 11 7KHUWKWRIHIQ) Z DVIXE \KEWRUEHG R
-DQ@Y ZLK \KIUW/R 6HIHY/& FRP P RN LWAKHG R WRVH U KWKRTHY H HIAMCQ) EDVF DQG DY D5STECE®
SUMGBIHY 7KHYURDEEDG 6502 11 DG WKWR I HIQ) DH IOMIG-G\R BH\E | UHHWR RANKREHY R / LEHW 7 KH \MEVRUSINRQ UKW Z HIH IWKHG \R
UD\VHFCBAE0 RWHHICFR SRIDMSXUSRAVR |/ LEHW YURDGEDG

690Q2I1 R/ IEHWYRDEDQGIWRP / [EHWO0 HAD&RERDIRQ

) RIZ LQ) WHYLRDEDQG6SIQ2 11/ LEHW DQG/ LEHWW 94RIEDQG RSHIDMD/M-SIDM SXETF® WIGHE FRP SIQHY DG GHWHUKDY/OQ KRN
RZ QHIKLS BHH LADORURKHE VH 1Q WH RMH |, Q FRQGHANRQ Z WK WH 94RDCEDGG 69102 11/ LEHW DQG / LEHW YURDGEDGE HOAMSG LOR FHAEO
DIWHP HONV1Q RE-U\R JRYHQ AHMEQR WH RJRQ) UHIMRQKLSV EHE HHQ WH \EZ R FRP SOQHY DNMUWH %URDGEDG 651012 11 DQG R SURYLGH IRUDD
REA® WIQLANRY 7KHH DIUHP HON LGFOGH D UHRUIDQ] DARY DIUHP HOA/D VHYLFHY DIUHP HQVD | CROM \KDUWQY) DIUHP HADGE DY KDWY
QWP HWV

7KH BRIDQ] DIR) DI HOASIRYLGY |RU [P RY RKHU\MQIV \WH SUGALSTOFRUSRIDM \WIQURMRYY LFOEQ) WH LOMIDOUAMKRXUQ)
UG AR H I HRAAKH Y4 RDEEDQG 69102 1 FHIBIQ FROAMRQY \R \WH 94 ROGEDQG 6902 11 DG SIRIMRQV JRYHQQ) WH UHDINROKLS BRI HHD/ LEHW
YURDCEDQG DOG / LEHW Z W UASHAWIR DOG UAKGMY 1URP \WH 94RDEEDGG 6910211 7KH Y \KDWQ) DIWHP HOASURVIGH | RUWKH DERFDIRQ 006
LGP QULFDNRQR ] (CCELOMAY DQG EHH IWERE HHD/ LEHW DG/ LEHW %URDEEDG DQG RKM-UDI BHP HOVUADMG\R MY P DAY 3XUXOQNR \WH\E
\KOUQY DIUHHP HQVY LEHW 94 ROGEDQG KDY DIUHHG \R LGP QI\ / LEHW \WNEVPAR FHISIQ QP WG H A-BIRYY | RUGWHY DG\ HY UAKGY) |URP \KH
YURDEDG6SQ2 |1 VRWWHH \WOAKFK GWHVRM H/UAXKOBUIP DUO [URP LQAVGOM RIQWHDIIWIDM \WHEUFK R AHYSIQ UAMARYHFRYHIQV
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POHEB / IBHW %RDEDQG CSTHER R CANRYY RUIDOWY \R CRAR / LEHW %4 R0CEDQG DG W \KEMGADUHY IRBZ 1Q) WH FRP SBINRQ R \WH
YRDEDG 6902 11 3XIKONR WH HYBH DIUHHP HOA LEHW Z LOSURIGH/ LEHW Y4RDEEDIG Z 1MW JHHIDODG DEP LAVADRYH VHYFHY LCFOGQ)
GIDDW DCARXQNY WX DG LOYHWRU UHIDRQY VIXSSRWE QEHJWH | CHON WKDUQ) DIUHHP HOWV/ LEHW 9ARDEEDG OB R LFH \VSCRH Z W
[ LEHW DG UHDWMG 0P HQWAY/ DY [EHYMIVFRERIDMKHXGIDXDOWMY / LEHW Y4 ROEEDG Z LOUWHP EXH/ LEHW | RUGUHRWRAWR SRANHA SHOHVILCRXUHG
B / IEHW1QSIRMAQ) WHHHYIFHY DG RUFRW\WKDAZ LAOEH CH RIDMG \HP L DO

$FTXOMMROR 6N KRRN: LLHBW , GF

2Q) HELOY 7U¢BRIMRQ CFTXLHG R \WHRAMBEQ) FRP P RO\KIUWVR 6N KRRN: WHBW ,F 6NKRRN D' HIZ DM
FRISRIDARY |RUCSSUR LP DAD PLORY IQ FDK 6N KRRN LV D SUMGUR K\ BUG Z LUHBW SRIMRQQ) \WKQRRI\ OG5 FROM \WOOGFDIRD
IQMIIHFH 7UBRANRD XVHG LW FDK SO D FOSMIDFRQUBMRQ R PLARY IURP / LEHW GUQ R 1XQG \WH CFDXOMUWRY 8 SRQ WH

CFDAMMROR 6N KRRN 7UFBRAMRQSTRHG P LARQR \WHFDK FRUIGHDIRQIQR DQHARZ. DFFRXQVRUIXVHWR VAABIDD LGP QU LFDNRQFMP V
POGHE 7UGBRIMROGUQ WH P ROMV\XEVHNXHQAR FERIQ) WHIFTXMMRY 7 KHHZ HHQR FOIP VP DHDIDQMNHHARZ. CFFRXQAVDG\WHI XD
P RXQAZ D/UHBDHG\R WHVHIG) SOMEVGAUQ ) HEXOW

SHYTQ\WIAP OV IQWMLYS QQOO6 FERVRD) RP . FROWNMMAM | RZ DG GRN.GQ) WEIMP HONV Z DMKQWH P HDQQ) R \KH 3ULYDIM 6HPXUMY
/ MIDARQ5 HRP $ PR LFOGAQ) WEMP HOVUH DLEQ) RUBMCHY SIRGANIGP DNANY VDAILHY QF VHYLFHR | HIQIV WHUHFRYHIEOY
R RXUJRRZ [QDGRIM-UGQ QHEDAHV RAUSIRVRMG\RXUAHV/DQGXH/R FDK DOGWHDQIASDAMGLP STRAR FHSIQFRONY HNICEL I/ UHIDAG\R
GIDOOGMY  SURFHHAQIV DG RKHUP DIWLY DUMQ) LQWHRAQY FRAHR BMGHN ,Q SOWAXOU VB HOVXQGU,\WP %MQHNV WP $
S50N)RRY WP 3URSHWY WP 0 DQIIHPHQV' DAXWMRQDGS OMVR ) LDGADORRYAMRQDQG5 HXAWVR 2 SHDIRY/ DG, WP $
4 XOQIEMYH DOG 4 XODBYH' DWFBRKUAS BRWO DIHAB DN FRQEIQ |RZ DG GRNGQ) WBMP HOV ) RZ DU GRN.G) WBAP HOV LKHIHQ® LOYROH
PDQ UMY DQG XQRHMHQIA WDAFRXS FDAH CRXCOUXOV VR QLIHUP DAUDD [1URP \KRVH SURVRAG LQ WHH WBAP HW © KHH QD) IRZOG
RN AP HOAZ HH SUWOQH SHABMRQRUBHIH D/VR | XXUH UAKXOVRURYHON \WAK H SHFARBMRQRUBHTH LVH SUAHGLQJIRRG | DMK DG EHINHG
R KDYH D U-DREEG DALY EXAKEK WP HOV GHRHADUO LQRYH UMY DGG XRHYSE QN DG WHUH FDQ EH QR DAKUIFHWDAKH H SHRBINRQ RUEHIH
Z LOUAKXO\RUEH CFKIHYHG RUCFARP SOKHG 7 KH | REBZ Q) LGFOGH VRP H EXWCRADIDR \WH | CRRLY \WDAFRXQS FDX\VH CRAMCOUAXOV RUHYHOV\R Gl HJ
P DALDID |URP \WWRHDQWASDAMG

KDWY CEOWV R\KMEIQDQGIURZ. BAYHXHOQGFDK | BZ |URP RSHDIRYVE! RIHIQ) YIGR , QMCHAYRFH DGYHWICQ) DOGRKHAAYIFHY/
R UMGHQNCDOGFRP P HIACCRARP HY VR DGHDXORMD P HAAKH PP HUH SHIHIFHG-P DOB/IQIWP DINNVDIGWR P DQRIQDGIWRZ W

PR HUEDH SOMEX@® LOWHIDFHR LRUDIQI® DI BALYHFRP SHIMRQ \WHQHHG | RULQCRYDINRQ DG \WH UHDAMG FBMICH SHIEWWUY
ARHIP STAWR FRP SHIMWRQI URP RIKHUP DINAASDMASTION LFOGQ) EXWIRAP MGR LGFXP EHWMBEKRGHARP SDQHY GUHRWERIGRDIV
\DMIDMRSHDRY Z [UHBW EURDEEDQE DG WBBKRGHSURVIGHY GIMIDMEVUEHIAH 3 6/ SIRMCGHY YIG-R SIRMGHERYHAMH, QMGHV
DOGSIRYIGHYR DEYHWMIQ) RYHMH, QMCHN

AHHIEMGHWFRBURY HRERP LF XGFHIBQN RUGRZ QMY KLIK XQHP SR P HABYHYDQG\WWHOYHR LRV LOWHKRMQ) FARU

AWV CEOW R RABIQSURIUP P 1) DAB-DRIEGISUFH/RAR IIVHSUFHAR R VAMQZ KRBIRUQSOWWKHH | HAWR  KLIKHISIRIUP P LY
FRW LFRXGQ) BAIQP DMRQFRQHIV

AMHGEYHBSP HQNDGGE-BR P HYR G SIRGFWDIG\WWKERBRILHY LFOQQ) FBRXG EDHEXHILQMIDFH 6SHRUP * XY GRZ QBDEE®!
\HRXUMN | RAVHARS ER B/
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ADOUHWR SURMAAWKHVHRXUMY R SHYRIOQ RUP DIRQ CERXVAKHPXARP HY/R RAURSHDIY) WWEMADY DIGHIXW O LADM \MEMAND XV\R
FRX® JRYHCP HONH RUIAHP HOATRNRQY RUSULYDIM @M DNRQ DG UHSXBINRQDOEP DIH

ADYH/IQ RUIDOWHRICTHON\R FRP SO Z W JRYHP HMWBHIXOMRY LFXAQ) Z WWRAIP MIMRY W XDMRY/R \KH) && DOGOGHIH
RARRP HVIURP WHIXODRY SIRHAQIV

ANHHIHAWR JRYHP HMBOH XOUWRQRQRXUBXMGH RUSRAQICEXMCHN FRP ELCDNRQWIQLRNRY/
ANHOEON R \XSSTHY DG YHIER VAR GHIVHUSURGAN HIXUSP HOAR\E DUHDQG VHYFHY

AWHRXRRP HR DQ SHIEQ) RAWUHDMHG QM DIRQ
A DMOHOWR TXON HESHIRQGHD

AADQYH/IQWH@MHR NH DRI LF UHDMRQKLSVZ W SDNGHY YHIERY DG NLQAVHQMUHY

ARHDMOHEON DIGLRFHW LQIJHHIOR |1 XQB/AR P HAG-EWRED DRQ/SURMR RUZ KHQWH  BHFRP HOXH DGR XQG RSHIDIRQYY DG
GHHWDY FOSMICH SHIBWUA HAMHAWURKIK L FDK RQKDQG L 1WHFDK 1GZ RU UL CFAHWAR WHFDSMICRUFHEW DNV

AMHIE@MVR & KOWUDQGRXUFRP SIQ WRARP SO Z 1\ DOFRYHDQVIQRXUASHRARHGHEAQIUKP HOV 0D YIRDMROR Z KIFK LI GRS
LQDWP HY P DOHJ FRXGWIHUDGH DXOR  RKHURED) DARQYXQEHUFURW GH DXOBUIRYIMRYY

AKHXEIP DMRARRP HR WH SURSRVHGWIQCRAIRQ EHE HHD & KDWWMUDG & RP FDWWIFOGQ) \WHSRWELOW \KDAKAK WDQLANROP D GRARFPXU
Ll FEMQ FROBURQY DUHCQRADMY LHG DQG L D\WDQUIRNRQZ HIHVR RFFXU \WHXGIP DMRXRRP HOQGUAKOVR LQMIUDY WHRSHDMRQ/DXG
CESTFDMRQR & KOWALIVRSHIDICY ADAD LEVAR \WH DETXLUHG DAV DQGWH XGNP DMCELOU VR U] H\ GHI LY DQG\WHUAXKOMY LRBDHLO
LQE-EWEHW

ARXUCELON \R\XFFHA X® P RHN HFHMBQR RXUDXHN DG

ARXUIEONV R\KFFHM XD G5B WHXVHR SIRFHHB/IURP WHUWKWR I HIQ) LGFOXAQ) WHDYDIOELQW R LQYHUY HOARSSRMQWAY

7KHH I RZ DG GRNGQ) WIAP HON DOG \KAK UMY XQRHUEQMY DOG RHJI CRRY \VSHIN RID D/R \WHEM R \WMLY'$ QX005 HSRWDQG ZH
H SUALO GQVFDIP O) REQIDARQRUXQEHIING) \R GWHP LCDMDQ. XSADMYRUBYMRQAR DY 1RZ DG GR\Q) WM HWRQEIGHS KHIHOQ R UHGRW
D) FKOQH LQ RAUH SHABMRYY Z W WHING WHHR RUDQ. RKHUAKDQIH LQ HYHOV FROAMRQY RU AP WIRHY RQ ZKIFK DR \MAK WBIRP HOALY
DG KHD FRUGHIQ) KK |RZ DG GRNGQ) WBMP HON \ RX \KRXE N5 LQ P LQG \WH IDRRY GRAUEG IQ WP $ 50W ) CRRY DOG RKHU
FDANRCLY \WERAP HON FRQELCHS LO \KLY'$ QXD06 HSRW 6XPK UMW | CRRLY DQG WEMP HON GHAUEH ALLRXP \WIGRHY Z KUK FRX@S FDXAVH CRXCOUAXOV\R
QI HUP DAIDD |URP WRHFRQEIGHSIODY |RZ OG GRN.GQ) WP HQWV

7 KWV'$ QX006 HERWFOGH LG RIP DIRQ FRIFHOQ) SXETF FRP SIQHV 1Q Z KIFK Z H KDYH FRQARTIY D5 QRO FRQURTGY LMV \KDATLGB!
UBRWIOGRMHULQ RIP DIRQZ W WKHG( & LQTFFRUEIHZ LW \KHGE HRXUMY( [ FKOQIHS PR DVLP HYG-G \WH3 ([ OQDHS AW, QRIP DIRQLQ
WLV$ QX5 FSRWRFFHOQ) WRHFRP SOQHVKDVEHHQGHIYHS | P \WHUHBSRWOGRMHULQ RP DIRQILGGE \MHP Z IWWHG( & 1 \ RXZ RXGBINH
I XUWHULQ RUP DINRQ CERVHAHFRP SDQHY \WHUER WG RMHULG RIP DIRQWH | LBIZ W KHG( & FDQEHIFFHWHGROWH, QMOHNZ HEMWP DQRIGHS
B\ WH6( & DAZZZ \HFJRY 7 KRHUERWIOGGRAM-UIG RP DIRQDHQRAMFRSRIDMGE. U1 HIMIFHIQWMYS QX005 HSRW



7CEBIR &

E ) LDAADOQRPDIRQ$ ERXV2 SHDWY 6HIP HQWV

TKRAIK RURZQGHIKIS R QMWW 1Q \XEMADUHY DG RKHJ FRP SDRQHY Z H DUH SUP DUO  HIDIHG 1Q \WH FOE® DG P RELM GFDIRQ
\WKQRB\ LMY ( CFKR WHHBMQHARYLVM-SDUIDMY P DIHG

. HIGOM RUUSRMIEGIVHIP HQNVDY $  \WRH FRQRICDMG \VEMGDUH/ WDANSBHHY  RUP RIHR RXUDGORRQRIEMS UHOH
SOMAG 2,% $ RUVREDDAAN DG % WRH HIXW P HARG DILADAY ZKRH \KOH R HOQQIV WBUWHQN  RUPRM R RXU DOQMOSUH\N
HIQQV ) LDEADOQ RP DNRQ UHIDAGR RURSHDMY VHIP HOVFOQEH I RXGIQQRM  \R RUFRQRICDMS | LCDGRLCOWBAP HONI RXQGLQ30W, R
WLV UHBRW

F 1DUDMH HAUSIROR 9%MQHW
&KDUMUERP P XQFDIRYY , GF
, QURGARIR)Y

&KOWU LV [PRY \WH @UHIVSIRNGHY R FIEG! VHYLRHY 1Q \WH 8 QAMG 6\BIAY RIHIQ) D YOUHY R HOMWEBGP HOV LQRWP DARQ OOG
FRP P XQFDINRQY \ROMRQY VR UAIGHQINIODOG AR P HIADORXRP HY & KDWY LG UDXWKRMUH FROMMVR DK\ BIG R 1 LEHUDQG AR LDOFCE®! SOQAZ LW
DS IPDMD  PLORQHAWPDMGSDMQIV ZDK DV 0 +] RUJUDAU R SOOWPIOV\ERZD CAWHOG R SOQADDAIMIDS
@IRI0 QMOH/BIRRARG , 3" LG UDAKAMUHLQMIFRQCHAW & KDUM VP DNV &KDWMUZ D/RUDQ] H3DVD' HIZ DHFRSR DAROLO

$VR ' HHPEU SKOWUVHYHGLSSUR IPDAMD P LAIRQ WMGHRNIODUG FRP P HADORXRP HY &KOWWUVHDY W YIGR , QMIHN
DG YREHVHYLFH/SUP DUO RQDVXEVRUSIRYEDLY RWRLODEXQEBIR \& R RUP RUHVHYLFHY SIRVIAQ) \DAQIV DG FRMHIHFHWR IWRXWRP HY $ V
R' HHPEU EXQEDHG \HYLFH/ DUH DYD.OE®! R DSSUR LP DMD R &KDWMIV SDMQV DQG C5SIR LP DMD R &KDWMIV PP HY
\EVAUEHWR DEXQBBIR \HYLFH/

SKOWUVHYHGDSSIR IPDMD P LGIRQ UMGH-QIOYIGHR PXWRP HYDVR ' HHP BHU &KDUMUFRP SBIMG LW DIDAI MIDURTRANQ

DOG\KEWBQMM DOR WP ONWQRZ RIHURMH  +' FKOQCHY DG | DAMU, QMOHNSHHDY & KDWWUOXQRKHG W& KDUMUB SHRKP S BLIGLO

\WODGINEOP DHN * LIVBOYIGHR HIEGW & KDWMIV FXRP HY\R CFFHW DBYDCRHG YIGHR VHIYLFHVAKAK DVKLIK GHIQURQ® +* * WBMMRQ YIGRRQ
GPOGSRIUPPLY DRIQMIPAVHSRIUP JXGHOGAIMODIGRUFRGL 957 \HYIFH

S&KOWUDOR \HYHGCBSUR IPDMY P LAIRQ WMGHRND, QMOHARXMEP HY DVR ' HHP BHU W, QMIHANHYIFH LV D@EGILQ D
YOUHVR GZQBG\SHO/XSW P HIAWSHMRG0 ESV OEXS\R 0 ESVIQRHINQP DNV DOGXSBIG\SHI/R XS\WR 0 ESV$VR

" HHP B [BSWK P DMD R &KDWMIVUAMG-RN0 QMOHNAMEP HYKDHDABDIV 0 ESVAERZ QBOG\SHG

&KDUMJSURNGHG YRFH \HYIFH R D5SUR lPDAD P LR UAGHNIOPMEP HY DVR ' HHP BHU , W YREH VHYLFH/ WSLIFDED
|FOGH XQIP WG GFDODG (Y GMWUFHFDAY WR\WHS 6 &DDEDDYG3XHWS IFR SOVRKMHUI DM LGFXAQ) YRFHP DO FDOY DMWY DG AU

7KIRAIK &KOWUYSMCHY & KDWWUSURVIGHY VFDDEG! \BIER G BURDEED)G ARP P XQFDIRQY VROMRQY \R EXMGHN DQG FOUHJRIOG] DARYY
\WFK DV YLG-R HOMYEIGP HONHYIFHY , QMOHATFFHW EXMCHNWBSKRGHVHYLIFHY @BCHE RING) DG | LEEHUFRQGHRAMYY \R FHIX@URZ HY DGR 1 LFH
EX@QV $VR ' HHPEU &KOWUVHYHS DSSIR LP DMD FRP P HADDSUP DY \VHYLFH XQW SUP DU \P DI DQG P HAXP M) HG

FRP P HIADORPXWRP HY & KDWY DEYHWWIQ) \DBY
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AYMRQ &KOWU0 HAD  SURVIGH (R0 UHILRIDODOG (DARDOEXMCHARY Z 1 WH RSSRUMQW \R DG YA LOQ LA YLGKOOP DN R FEEG WBYIMRQ
GHERN

) RAWH\ HIUHIGG' HHPBU SKOWUIJHHDAGISSR IPDAD  BARQIQUAYHIH R ZKIEKSSR IPDAMD  Z D/JHHDAG
IRP &KOWMIV UMGQIDYIGR ,QMOHANIQG YRFH \HYIFH/ &KDWMJ DR JHHDAG BYHOMH IURP SIRMAQ) YIGR |, QMIHV YRIFH DG 118U
FRQQHRAYIWY VHLYLFHV\R FRP P HADOEXMGHAAY DQG | URP \KH\ODIR DOYHMIQ) 6DBVIURP UMGHMIOWSBISD FXAVRP HY PXMRP HY UFHYIQ) 0D
WUHVHYIFHR | HIQIV YIGR LQMIHNIQG YREH OQGIURP FRP P HIADOHYLFHYKDYHFRQUEXAMGVR\KHP DUV R & KOV UHFHOABYHOKH I URZ \K

SKOWUKDY/ D KIMRY R QHABRAHY &KDWLIY GG DU SUGASOTD  DAIEXIEG! \R L LELHQAUYHOH R FRYHUWH FRP ECDIRQ R
RSHIDIY H SHOAY LOMIN SHOAY WDA& KOWAULGRXY RQ LW G-EWG-BUHADIRO H SHOAY UAXENY |URP \WH FCSAMBDLQYHR HOW & KDWMUKDY P OGH
DG FRQMXH/AR P DNH LQ LW FLEGI SURSHWAY TP RMY DARQH SHOFY UHIDMG R LW PXMRP HUUHDINRQKLS LQIBIC) LG DQG GRQ FDW B H/UAKXEY | URP
(GRUDAVIQIWGH HIFGW CCELONY

2Q$ U0 &KOWUHQMIG LQR DEQAQ) GH LQWYH DIUHP HQWVWHS &RP FDWS JUHP OV Z 1W &RP FDXERBSRIDIRY 3 &RP FDWV
ZKIFK FROAP SO WH IRGBZ Q) WIQLAMRY/ DO DAHASXADH DD DAMAH AOQH DG D FRQUBXIR) OG \SIQRI WIQIRIRD
FRIDAMYHD \KH 3 &RP FDWW7 UDQIAMRY DY/ GARUEHG LQ P RUH GABIOEHBZ. 7 KH &RP FDWS JUHP HOAFDEY | RUWH &RP FDXT UDQURNRQY W EH
FROMXP P DG \XEWEQIII FROAP SRIIGHRA® Z W HIFK RKHUDYSURP S® Dv SUIRNTE®GH| REBZ 1Y WHP HJHUR D\WEMADY R &RP FDWZ M 71P H
. DQHJEE®!,F 37IPH: DWHUGDE®D! RE7: & DVSUHRAO DIRXEFGE &RP FDMWIGG7IPH: DHIATEG! 7KHFRP SBURQR \WHE&RP FDAV
7 UIQVIRIRQY Z LEDAXONQ & KOWUDFTXUG) CSSUR P DMD DGHV P LAIRQH MY 71P H:  DUHUS CEGI WAMGHMIOIG FRP P HIADOYIGHR PXRP HY
$WFRMQ) \WH&RP FDWS JUHP HOAFDIY | RUS KDWARUVR CFTXULH 1 URP & RP FDWARHELQ FEEGI M VP VAXUMO® RZ GHGE 7P H:  DUHU&CEGIVHYQY
OSSR IPDMD P LERQYIG-R PXRP HY DG DORKHUDWAN DQG QCELONAY SUP DUO UHIMMG\R \KFK FEEGIV WP VI RUFDK FROIGHDIRD WH $ W
3XADH  7KH&RP FDIS JUHP HOAFDDY | RUSKOWAUWR SD \R &RP FDWKH\Ef EHHIMR \WH RS XS &KOWAL UFHYHY [Q WH Y EDIV R \KH
DAHNV 7 KH&RP FDNG JUHP HOAFDTY | RUKAK WY EHCH VIR &KDUMUVR EH SOG DY D0 HG B\ &KDUMURYHUDQ HIKW HIUSHIRG Z 1\ DQ DEAWRID
SD P HYWR BHP DEHDAWHHGR KK HIKVW HIUSHIRG LOQWHIP RXQAR D) WP DQQ) W EHH IWRQDSUMHQAYDOHEDLY CRABUMRA® WO HG
Bl KOS WKRMQ) &KDWAUDOG&RP FONYZ L@H FKOQIHAHWBQFTEGIV AP VAXUHO® \HYIQJ CSSY IPDMY P LAIRQ7IP H: DGHEBIVIGR
PXWRP HYDQGOSSH IPDMD P LARQ&KDWMUYIGHR PXWRP HY DQG DERM-UDMHN DG ACELON/SUP DUKD UHDMG\R\KAK FDEGIV WPV \KH $ WHV
([FKOQH 0 RWAS] JOQVDARADAGZ W WKHS WHN [ FKOQIHDUHH SHRAMGVREHR VAR, &KOWMIVH LMY GHARSHIDY G

IXWKOQAR \WH &RP FDW$ JUH-P HOAVD Z KRD RZ GHG\MEMGADY R &KOWAU 1 HZ &KOWMU Z LOFRQYHWOQR D FRERIDIRQ DG \WHII MU D
QZO IRPHS ZKRD RZGGEMADY R 1 H &KIWWUZ LGP HIHZ W DG LQR &KOWUZ 1K WH H | HFAAKDADDWKDBY R & KDUMUZ LOEH FROYHWG
QR KDWY R 1H &KDWMJOQG 1 HZ &KOWAUZ LEVKUYLYH D/ \WH SXETFO WDGHG SOHWARP S0 R & KDWWU GG & KDWMU&RP P XQFDIRY/ + RTAQ)
SRP S // & &KOWMU+ RTFR &KOWWUS HRUDQ] DIRD  $ CRMHUGHZ O |RP HE ZKR® RZ GGWWEMADY R 1 HZ &KOWWUZ LGP HIHZ W DQGLOR
DIRP HUZKRD RZ GHE\KEMADY R &RP FDAV* WDADG&RIHAIRYY,(F * UDIVOQG &RIGHAMRY/RUGSIGFR Z KIFK Z LOKRTS 05 RSHDM FHAEOQ
VAPV EXUHO® RZ QHG B &RP FDWADGG Z KIFK Z LOEHVSXQRI WH &RP FDMGSIQ2 11 D/ GARIEFGIQFDAH R \WHGHIQURO R &RP FDW
7UIQIRNRVERYH Z W * UDAVDQG & RIHANRVAKYYIQ) WHO HIHJ ,QWHO HIHU L 1 HZ &KDNMUZ LEOFTXUH FHYRO* WDAVDQG & RIHANRY/
KDWY DQG L LQH FKOQIH | RUVKAK * U-DWVOGG &RIGHRNRQY KD/ \WH* UDIVOG & ROGHRANRY \VKOWKREHY Z L@UHFHYH 1 HZ. &KDWWUNKDUY \KH
BVREN, WHOGFH

2Q$SUO FRIABO® Z W \WH H HDARD R \WH &RP FDWAS JUHP HW & RP FDAMQAMUG LQR D YRIY DIUHP HOA \WH 9RIY
$ JUHP HOVZ WK/ LEHW Z KIFK Z DV DAIGHE \R XV IQWWH Y RIEEDQG 69102 11 3XWXOQAR WHORMY $ JUH-P HOVZ H DM REQIDAG [P RY RKHJ
WQIV \R YRMODR RUMKDUY R &KOWWUFRP P RQWRAN LQ | DYRUR \WH 6VRAN , WXOQFH DQG D). RKHUP DIRLY | RUZ KLFK \WH CSSURYDOR! &KDUMV
WRANKREHY LY UDREIE® GHFHADY R FRQAKP P DAMWHWIQLRNRY/
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FRQMP SDMG B WH &RP FDWAS JUHHP HQVDQG DIODQMDQ. CRIRYY \WWDAZ RX@ WDWRIED BEHH SHAKMG R SUWYHRARUGHD \WH FRQUXP P DIRQ R \WH
\WEQVRNRQYFRQMP SDMGE. WHE&RP FDXS JUHP HOQWV

) RIBZLQ) WH DALIQP HOAR \WH ORI $ JUH-P HQVZ H KDYH DIUHG \MEMPAAR FHABEQ H FFBWR)Y CRAUR WD HURXUMKDUW R & KDL
FRP P RQVIRAN AU WH\MP R \WHORWY $ JUHP HV: HDQG/ LEHW Z KIFK 1V \KMDVEMANR FHYSIQ SIRYMRVR WHORNMY $ JUHP HOVKDYH
DIUHHG \WDAKEMPANR FHYSEQ H FFBRQY GHWHUZ HQRU/ LEHW UASHRIYHD  (RUFHEEQ UHDIMG HOMYY Z LONGRZ LQI® CFTXUH RZ GHIKIS R 00
* UHDAVDQG& RIGHANRQ/MREN XQMDMHVHFRGG DQQYHYOY R \KHO HIHJ

SURGARVDQGEHMEV

7KUIRAIK WK\ BUG | LEHJDQG PR LDOFCEGI GHE RN &KDUMUR [HY LW PP HY WIEMWRDOFTE®! IGR VHYIFHY DV/Z HODY DEYDHG YIGR
HYIEY WK DV2 Q HPOQG +' \MBMMRQ DG 95 VHYIFH |, QMOHAHYEHY OQG YREHVAYIFHY &KDUMI YRIEHVHYLFHY DU SUP DU SIRIGHG
XMQJ 9R 3 WAKGREI\ VR WIQP IMAIMIDYRFH LI @O RYFUIW M APV &KOWWIV YIGR , QMIOHVDQG YRFH VALYLFHY D R | HIHG \R UAMGHNODG
FRP P HIADORXWHP HYRQDVKEVRUSIRQ EDMY Z 1AW SUFHY DG UHIMG FKOL HYEDHG ROWHWSHVR VHYLFHVHBRRMG Z KHAHAKHVHYLIRY DH\RE DVD
3 EXQED RURQDQLQAYIGDCEDLY DQG\WHHIXSP HOAGHAHADY R UFHYH\WWHVHYFHY

9IGRE6HMAYV

,Q UAG-IOYLIGR VHYLRHY BHBURVHOMG CSSUR P DM R &KDIWLIV \RBOUHYHOHY & KDWY YIG-R VHYIFH RTHIQIV ICRGH WH
IRBZ1Q

AIGR $OR &KWV YIGR PARP HY UFHYH D SSMDJH R EDIE SIRIUP P LY Z KIFK JHHIID FROMV R GFOOERIGFDIMMBYIMRY GFID
FRP P XQW SIRIUP P L) L(FOGQ) JRYH.P HIBODOG SXEQF DFFHW DQG TP LWAYG VDAMIDM GHIVHIHE RUGRQ BURDGFDIMWAKDQCHY \KFK Dv'Z HDKHU
\KRSSQ) G WHILRXY SIRIUP P L) DR Z W D AJMIDVANRS ER WDASIRYLGHY D LQMIFRYH HBRNRQE SURIULP P Q) JXLGH Z 1\ SDAHQED
FRURY DFFHVAR SO SHUYLZ. FKOCHY LGFOGQ) 2 Q HP OQG DYDMEGIGHI® HYHY Z KHH  GILEDTXOIN P XME FKOQHY DG WH ROMRQ\R
DOR UHFHYH D FCEGIFOLG & XWRP HY KDYH \KH ROWRQ R SXURKD/H DEAWRDOMY R VHYFHVLGFOAQ) SUP XP AKOCHY Z KLFK SIRVIGH RULEID
SRIUPPLQY FRP P HADDIUWH P RHY \SRW DG RKHJ\SHADDHYHAHMAECP HOWSURIUP P L) $ GKRXIK &KDWMUR |HY \KEVFUSIR)Y \R
SWP IXP AKOQCHY RQ ) LQAYIGOEDAY MOBR RIHY SUHP XP AKOQHY FRP BLGHG Z WK LW LQMIHADQG YRFH VHYLEHY 0 XAK R &KDUAV
SIRIUPPLQ) VQRZ RIHMG2 Q HP DQGOGLERIHDIQI® RYHAH, QMIHV

AIGR2Q HPDQG 6XBWRUSIRY 2 Q HPDQGDQG3D 3HJOLY QP RMIWDY &KOWMURIHY2 Q HP DG VHYLFH Z KIFK DEBZ V PXRP HY R
\HBRW URP RUP RMW@VDADD WP H 91GR 2 Q HP DG LFOGH WIELG GHIQWR) +' DG WUH QP HMIRIDD® '~ FROMVOLGR
2Q HPOGSRIUP P LI ROMRQY/P D EHIOFFHAHG I RUIUH UL WH FRQMAL DARALDAMG Z LK \KH PR HIV GHIUNKEVFUSIRY RUIRUDIHHRQD
WIQLRMRICEDAY 91GR2 Q HP DQG\HYIFH/P D 0OR EHRI | HIHGRQDVEVRUISIRQ EDUYLFOGHGLOD AIMIDNUSHP P FKDGHOWERUSIRY
RUIRUDP RQKO [HH 30 SHUYLHZ FKOQGHY DERZ. PP HYWR S RQDSHUHYHWEDM\AR YIHZ. DMQIGIVKRZ LQJ R DUFHQ® UHBDAHGP RYH D
RGH WP H\SHADDWSR WY HYHQAP XME FRIFHWRMP LMURYHARQDFRP P HIALDOI HHEDUY

A LUK HIQUWRQ7THBMMRD +' \MBMMRQR | HY &KDWMIV QI MICRXRP HY FHIBQYIG-R SURIUP P Q) DADKLIKHUUAROMROWR LP SURYHSIFMUH
DQG DXAR TXODW YHYXY WHEDG EDIF RUGJMIDIGR IPDIHY ,Q &KOWUFRP SBIMG LW WDQMRQ VR DDA MIDAIQP MRQR  AKOQHY
Z KIFK DORZ HE MR LFUDHWHQ®P BHUR +' AKOQHYRIHIG\WRP RMWDD  LQWKEWEQMID DOR WP DNV & KOWULYDOR URTQ) RO
DR MHLQIWP DUNANZ KUK VDI HDMHWDNQXUAV+ ' VFARSVMHR\KH+' YHMRQR DFKDQEHOHYHD Z KHQWWH WEGEDLS GH LQWRQ YHURQ
IW\HDRMG
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A UMIOOIGR5HRGU ' 95 VHYIFHHIEGY PMEP HY\R QMM BFREG SIRIUP P 1Q) DG \R SDOVH DG B QG QHSIRIUP P LQ) &KDWW

PMRP HYPD GDHP XA®' 95 VHARS ER V\R P P I} HUHRRAGQ AEECAW RQ P XS WBYIMRQYY IQWHKRP H 0 RUA&KDWHUPXWRP HY
DOR KDYHWHOHOW \R SUIRIUP WHU' 9 5 VU RMD YIDREBGINDQG SKRCHCESSTFDNRQY RUWZ HEVIVM

BRKDUMI79 $SS 7TKHEKDWU79 $ SS HIEBV&KOWUYIGR PP HY R WIFK D5 AVFRYHUFRQAARQ D YDUHIV R BXMRP HURZ GHE GMFHY
LFOQQ) WHISKR} 1308 DOGIBRG7RAKE DVZ HIDY/\WH P RIGRSXOUS QRIRGE EDHG\BEGW 7KH&KDWWU79 $ SS DIBZ V PXVEP HY\R
ZDRKRMH  AKOQHYR FOEGI79 OOG XVH \WH GYLFH D/ D UP RIM \R FROMROWHU QIMIDVHARS ER Z KIG! LQ WHUKRP H |, \WOBR DXBZ V
PXRP HY \WH CELOW \R EURZ \H &KOWLIV SIRIUP JXIGH HOUAK IRUSIRIUIP P LY DG VAKHB®!' 95 BFRAQIVIURP LQUGH D5 RANGH \WH
KRP H &KOWMIV ROICH R HIQIVIGFOGHP D) R W @UIHMEE P RIMSRSXOUGHE R &KOWWUDOR PAQ® R 1 HY FROMMADDHG DYDIOE®
RAIHWURXIK & KDWUCHAKAK Dv+ 92 * R DQ5G: DIRK( 6313 Z W RKHURQICH FRQMVE KILAULY PAO® \MAMY 6SHAUKP * XGY DCGHERN
EDHGXVHULQAUCFHZ W \KH\CP HERN DG HOR WHEKDW79 $SS 7 KHXFUQMIDFHLYEHQ) GMIGHEWRZ RINZ MK DOR & KOWALIVH LM
DOG I XWUHVHARS B HY 6SHAUP * XGY Z DVAXQ@RGGIQRHP OMVAD  DJGZ L@EHP RHZ 1GHD GB® HGIQ

SQMIRBHYH/

,Q WMGHQMID, QMEHANHYLEH U-BUAHQMG CSUR LP DAD R &KWV \REDUYHOHY $ SR LP DAD R KOV HMP DAG
SDMQVKDH' 28&6,6  ZIGEDGWKERR)\ DIRZ 1Q) &KDWMMR R | HUW UAMG-QIORXWRP HY P XAISBIWAY R, QMIHNHYIERYZ W GRZ QB0G
\GHO/R XS\ OESV DGGXS\R 0 ESVIQ AHMWIQ P DN &KOWIY , QMIHAVHYIEHY DR LGFOGH D G O P SIRYHG , QMCHASRYED
SKOWLGHAVP DNGQI IMEDUHI RUPXAKRP HY\R P DGR H WHUDFFRXQANVHHN VHD KHS DOG Z DK 79 RUIGH - &KDWALGHADBR SURMGHY P XGISBIHP 0O
DR DVZ HIDDY YDUHW R FRQMMADGE P HAD | URP (A0 (DIRDODG LOMIDIRTOSURVGHY LGFOGQ) HOMEQP HOMILP HY GHZ VDG \SRW

) LD &KDIMJGHXUMWY 6 XM LV LGFOXGHS Z W & KDWY, QM IHAVHYIFHY DG SURIWRV FRP SXMY/ TURP YILKVHY DG \S\ Z OH DG SURMGHY SDBHRRD
FRQURO HDMUWY

$ FFHBLDMG JURZ W LQ WH Q<P BHUR |, 3 G-MIFHY DG EDQEZ LGN XVHG LQ KRP HY KDY RUHDINMG D GHHG | RUI DXMUNGHHSY DG JUHDMJUHIDA QW
&KWV I RRXAVHE RQ SIRMAQ) VHVFH R I LOKRHQHHSY  &KDWWUR THY DRLQKRP H: 1) L SURGRASHIP M) BXVRP HY/\R GDHDKLIK SHIRP LQ)

Z LWHBW URAMUVR P [ LP 1] HWHUZ LUHBW , QMO SHIHFH  6LGFHJIRQ) DDA MID & KDWY EDH , QMIHANGRZ QBOG\GHGRIHIQI IV 0 ESV
DG 0 ESVIQFHMEQP DNV

IRFH6HYIRY

,Q UAMG-QIOYRFHVHYIFH/UBUMOAGISSUR IPDAD R & KIWALIVRECUAYHOHY & KDIMISURYLGY YRIFHFRP P XQEDMRQAHYIFHY
SUP DUO XMQ) 9R 3 WAKGREI\ VR \MDQP IWAI MIDYRFH I QY RYHUIW GHE RIN. &KDWMUO R FH LFOGHY XQIP WG GFDO00G (R GMBGRH FXY \R
WHS QWG 6\BM & DD DUG3XHWRS IFR YRAHP DOFDOY WY FOGBU,  FOOIRZ DEQ) DOGRKHUIHDMUBY OGG R | HY LQMCDMRDOF) HWHJ
B WHP LQAMRIMURKIK SCIDJHVR P LOAMYSHUP RQI ) RUSKDWWUO RFHDGG YIG-RPAMRP HY FOXBU,!  RQ79 LVDOR DYDMEGILQP RWDD/

&RP P HADOBHYFH/
,Q FRP P HADDVHYIRHY UHBUAVHMS CESUR LP DMD R &KDWLIV \VREDUHYHH &RP P HADOHYIFHY RITHHG WURAIK &KDIMJ

YBMQHN LGFOGH \FIIEG! EURDEDGE FRP P XQFDIRYY VROMRYY | RUBXMCHAAY DG FOUUHURIDQ] DARYY R DEDM] HY \WFK DV , QMOBACFFHY DB
GRERNG | IB-UFRQHRAN R FHOURZ HY DGR | LFHEX@QIV IG-R HOMYECP HONHYEHY DG EXMGHAWBSKRHVHYLFHY/
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/5P DOVHMCHY & KDWUR | HY\P DEBMQHAHY HP SR H VHYLFH/MP LOUR LW UMGHONCR | HIQIVIGFOGQ) DIX@UIHR YIGR
SIRIUP P QY WAYDQGP XMF HYIRY AR ,QMIHNGHG/R XS\ 0ESV 0 ESVIQRHMIQP DNV GRZ QXLP DOGXSWR 0 ESV
YXSWBLP QW' 2&6,6 POV DVHAR BXMQHW FBXG \HYEH/ IGFOGQ) Z HE KRM HP DODQG WRXUMY DG P XAVOH \WBSKRH
HYIFH/Z DKP RMWDD  BXMGHN FDMBVLFOQQ) Z HE EDHGVHYIFHP DEDIHP HOW

A HIXP 9MGHY |, Q DEAWRD W IW RMHUR I HIQIV &KDWAMUDOR RIHY PHIXP M} HE BXMCHARY HP SR HV P RUH FRP SO
SIRGENKK D/I LEHU, QMEHAZ W K P P HUFDOWSHHGB/R XS\R * ESVDQG YREHWKQNGQ) \HYLEH/\KAK D/3UP DY 5 DM, QMIDFH 235,
DOG6HMRY, QUDIRQ3URFFRD 36,3"  7XQNVZ KIFK SURYLGH KLIKHUFDSCAW YRIFHVHYLFHY &KDWWUDOR R THY0 HAR ( \WHCHAHYLFH WDV
FRQQHW \ER RUP RIH GFDIRY/ | RUFRP P HIALCOPMRP HY Z W JHRIUDSKIFDD GVGHYHG GFDIRY/ Z W \HYEHY XS R * ESV 0 HAR
( \WHCHNHYFHFDQDOR H \WOG\WHUFK R \MHPXAWRP HV GFDCCWDCHERINRLE/ $17 Z MMOQDQGEHE HHOP HARSROMDOWD/

ADJIHBMQAW  &KDWURITHY @UH BMGHAH/ H SR HV Z W P XAS® VWY P RH \GHADT H5 VROMRQY/ XK D/ PMRP 118U
GHERN 0 HIR DQGE&Y KD \WHIHABS, DG6,3 7N HYAY

ADUHJ: KRBWDB!  &KDWMJRIHY KK FCSOAW @XAP LG AU FRIGHARW VA \R Z LUHBW DQG Z LUHIH FOWHY |, QMEHAGHYLFH
SURNAHY 3,63V DGRKHUARP SHIMYHFDWHYRQDZ KRBAVOBIEDLY

60BR $ GHWWIQ)
,Q \OBV R DoHMWQ) UWHBUAVHOMS DESUR P DMD R &KDWMIV \REDUHYHKHY & KD UHFHYHY UBYHOHY TURP WH\DBI R GFDO
DO/HWIQ) RQ\DMDM GHDYHHE HERN\XK D/0 79°% &11° DJG(631° ,QDR SDMEX@UP DNHN& KDWUIJHHIDD LQHW GFDODGHWIQ) RQ

OSSR IPDMD  FKOQGHY , QP RUIWADHY \H DYDLOEGI DGYHWNQ) WP HIVARTSE, & KDWALIVADBYI RUPH KRZ HYHULQ\RP HP DUNHV & KDUNMUHQMY LOR
UHBUAHQEMRQ DI UH-P HON Z 1AW FRQMXRXV FEEB! W MW RSHIDRLY XQGHUZ KIFK DQRAHURSHIDRULQ \WH DD Z LVHDOGHWMIQ) RQ LW EHKOD | RUD
SHAQIIHR \WHUYHXH , QVRP HP DUV & KOWMNHDY DEHWNQ) RQEHKDD R RMHURSHIDRLY

SKOWUKD/G-BR H3( QURHG79 94 , QMIKDQIH) RP DAVR( %)~ WRKGRBI\ \R\HARS ER] HY/1QP RWNHYLIEHDSD/Z MMQWWHE KDL
I RREUQM %) LVDWKQREI\ | RXQEDARQ\WDIZ [QIXBZ. & KOWWMNR GHIYHUHKOGRHE DOGLQAIPAYH\MBYIMRQ CESTFDARY | RUDGYHWNICQ) ) URP WP H
WRWP H FHMEQR &KOWWLIV YHIERY LFXAQ) SRIUP P HYDQGHMXLSP HWHIERY KDYH SXURDHG DEYHMMIQY | URP & KDL

SUAQ) R &KDWMIV3URGFWDG6HYIF

&KDI IV UHYHHY DUH GHULYHS SWCHSDD [URP \WH P RQKO | HHYPXURP HY SD | RUMH VHYLRHY IMBIRNGHY & KDIMJWSLIFDD AOUHYDRH
WP H LOXBINRQ | HH Z KIFK LV VRP HIY HY Z DYHS RUGMVRXQMG GAUIQY AHO SURP RIRDOSHIRGY/ 7 KH SURHY & KDWWURKDUHY | RULW SUIRGEFW DG
VHYAHY YD EDVHG RQWH GYHOR - VHYLEH \WH PXWRP HUFKRRHY DG LQ\RP H FDWHY \WH JHRIUDBKLF P DUNHN, Q CFFREDAHZ LW ) && KBV WH SUFHY/
&KDWMIRKDI HY | RUMGHR FEE®! UHDWS HIXLSP HQAMKRK DY VHAIRS BER HY DG UHP RiM FRQUIROGHYLFHY DG | RULQUREDMRQ VHYLFHY DUH EDVHG RQ DRXDD
FRUIVSOVDSHP MWHGUDMR VR QLO U XDWG P DINHAV

,QPIG &KDWUIOXFKHG DQHZ. SURQ) DG STANDILQ) CESURTK Z KIFK HP SKDV W WWHWISBHSD. SIRGAVR YIGHR |, QMIHADG YRIFH
\HYIFHY DG ARP BCHY & KDWYV P RIMERSX@UDG ARP SHIMYH VHYIRHY 1Q FRUH SCANDIHY DAZ KDA& KDAMUBHIHYHY LY D1 DUSUAH & KDWUBEHTHYHY/ \RH

BEHHIWR WVIOESURK DH

AIP STAW | RUERK & KDUMIVPMEP HYLQXQEHMNENEQ) IWR THY DOGIWHP SE HVIQVHYFHGHDYHY
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ANHCELON R SCANDIHP RIAVHYLER/ DAKHWP HR VOB DG LGFOGHP RUHSUIRSAWQHTFAK VAYLFH WXVLGRUHDIQ) URYHXH SHUPXWRP HU
AKUKHISIRGENR | HIQ) TXODNV WRAIK P R+ AKOHY [P SRHGSUAQ) IRV DG+ 95 HIXSP HQAIG | DM, QMGHASHD/
ABZ HH SHARMGFKXUQDVDUAKOWR KLIKHUPX\WRP HADIW CRNRQ 05

AJIDGOCBURHIGRI-DA/DARHHIGR . SURP RIRDOSHIRGY

$VR ' HHPBEU DSSIR LP DMD R &KOWLIY PXOEP HY DHIQWHQY. SUAQ) DG SCADILY) SIQ R H FOAQ) \WRH
DFTXUHGLOWHIFTXMWROR Y4UACDQYARDEEDG+ RAQIV / / & DOGIWNKEMADUHY FRIBANHD 294M@0

&KDWM V1 HE RIN7 HKCRBI\ DG &XWRP HUBUWHP NH( TXLSP HOW

SKOWMIV CHE RN LGFOGHY \WUHH FARP SROHQIV WH CDMRCDOECANERGH UHILRQDOP HR G RN DQG WH @R LB GHEZRIN %R &KDIMIV
IROEDANERCH DG WHLRQDCP HAR QR RUN FRP SRGHOV X\ H RUSTIQWR X\ H D UHX QAN QMCHABUIRRFRO 2,3” UQ) P HK DUAKUMAMUH 7KH
@IRDOECAERH SURYIGH FROGHAMWY [URP \KH UHIIRDDGHP DFDARY SRON \R (DIRDD  AHADT H5 FRQMA FROGHARMY QG VHYIFHY 7KH
UHILRQDCP HAR GHE RN FRP SRGHOV SURYLGH FRQCHRARYUY BHE HHQ\KH UH LRQDOGHP DUFDIRQ SRIQIV DQG KHIGHIB/Z MMQD\SHALLF JHRIUDSKLE DD DG
HIEGIWHGHDYHY R FROMMDQGVHYLFHYEHE HOWHHCHE RINFRP SRGHON

&KDUMIV OXP LB GRE RN X\ H/ D K\ BUG | LEHJFRT] LDOFTE®Y 3+) &  DUFKLMAMUH Z KIFK FRP ELGHV \WH X\VH R 1LEHJRSWF FLE®H Z W
RO} LDOFCE® , QP RWAK WPV & KDWRUGHIYHY WM QY YLD | LEHURSWF FLEGHI URP \WHKHDEHIG\R DIURXS R QRAHY DQGXVHYFRL] L DOFEGIVR GHIYHU
WH\LIQ@OIURP LQBYIGORA\R \WHKRP H/AHYHG B! \WDAGRGH ) RU& KDV | LEHU, QMCHA( \WHCHAFDWIHUZ KRBAVDB! 6,3 DQG 35, FRP P HIADD
PXVRP HY | LEHURSWE FEGILYH WEHG I URP \WHIQAYIGOOGRGH/ DIDRHZ D \R\KHPXRP HIVAIW & KDWY AL QWEEGIVM] \WEQE/R 1LEHAR
HIFK QRGH Z W \EZR DB/ CRAYDAMS DOG | RXURBB/ UAHYHS | RINSDU DOG 1 XMUH VALY &KDWMJ EHIHYHY WDAMLY K\ BUIG GHERIN GALIQ
SURVIGHVKLIK FCSCAW DOGMIQ@ONDMN 7 KHGHMIQDOR SURMGHAZR Z D LI QDOFDECELOWMNAY| RARHVKSSRVR LOMIRRYHVAYLFHY

+) & DURQMPYUHEHH IWLGFOGH
AEDIE LGN FOSCAW VR HIEGIWDAMR CDQGVER Z D YIGHR DQG ERDGEDGG \HYFHY

AGGDOMEQZ IGKIRMIRZD HYIFH G
AMI@ONOIW DQGKLIK VHYIFHUHICALOW

$SSRIPDMD R &KOWLVHXP DAGSDMQIVOHVHYHGE WP VWDWMOHEDQZ IGKR  PHIKHWRWUWDMIOQGG — DHER
ZD CRWDMSDVR ' HHP BHU 7KLY EDQZ LGN FCSCAW HIEGV & KDWWWR R | HUGL MIDMBYIMRD , QMCHAHYEHY YRIFHVHYLFHY DG RAH
DOYORHG YIG-R\HYIFH/

,Q &KOWUFRP SBIMG IWWIQLNRD | URP DDE W AIAEORIQP MRQR  WH FKOQCHY IMEAMMEXMY Z KUK DEBRZ V & KDWWUVR UM
QX IGK 7 KHODAIMIOSIMRP HIEGY SKOWR R | HUD @UHMBRIROR +'  FKOICHY | DM, QMOHNGHHDY DOG EHWUSLRMUA TXODN Z KB
SIRMAQ) JUDMISTIQNHRXUNY DG EZ HMIQRMRQFRWV

,Q SKOWMUOXQKHS [QRHP DNMAVBSHAWP * XGY DQHERN R FBRXG” EDHGE XVHULQMICAH GHULI GHG R HIE® LW PXMRP HY\R
HQR DFRP P ROXVFULQMIDFHZ W DWBM R \WH DYWILG-R H SHIHIFHRQDTH LMY DG | XMHVANRS R HY &KDUIMISDONR RG-SR DG
HKOFHWMYWRKGRBR\ 1O
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) RUVHAGRS ER HV &KDWAULY LP SOP HY D YIG-R FROGWRDODFFHN VADAD\ XM LQ) 1W GRZ QBOEEG VXU RQDVANRS ER \GHAILHG
B &KOWAWUZ KIFK FOQ EHP ONIFNMUGE. POQ Gl HHAP DO CRMBY &KDUMUH SHAV \R URDRXWWGRZ QEOIEIEG! HRXUMY \KURXI KRAALW FXUBHON
K AP VAR EH UABLGHG DMUVKH &R FDWAT UDQUOARYY © - KHIH & KDWMUURTY RANGRZ QBOEEG XU IWZ LOXWM H\WH: REER DG WY SHAVWR
IQNRGFHBSHRAKP * XIGY DAKDAIP H D/ Z HD 6SHRUP * XIGY Z LOGHIVHUDD P SIRYHG JXGH RQ DOER] WY &KDWMUEHINYHY: REER XM LY
RZ QEDEEGI\VHRXUW DR Z M WHIQURGEIROR 6SHAUP * XGH Z LaOUHGFH IWICRBP HOEDWARS ER FRWVDGG DERZ. | RUD FROAMAMMHYLFH
IRUDDR W PXRP HY OQG RO DOR WHUWMBYIMRQY Z 1 DVHYLFH WDALY UFK 1O+ KDVP RGHQ VHIFK DG GVARYHY | HDMUAY OGG LY FCSCEGIR
LP SURVHGLP SOP HABNROR | XWUHHIKDGR-P HW

0 DEDIHP HOABXWRP HU&DHDGGE0 DNANY

&KOWMIV RSHIDIRQY D FHOABT HG Z LW LW FRSRUDAM R [ LEH UASRQUE®! | RUFRRECDINY 056 RHYHHQ) RSHDIRY ((FOGQ) HMEDKIQ)
FRP SI) Z LGH VDA LHY SRIAHY DG SURRHBUY 606V OGP DHNY GHE RN RSHDIRYY | LHTS RSHDIRYY PARP HUFDUH HILGHHIQ) DGYHWIQ)
\DBY KXP DQUARXUAHY BIDDJRYHIP HOAHDIRYY LG RP DERQWAKGREI\ DG | LDFH DUH DA LHARG DARH FR SRUDM GYHD'5 HILRDODQG GF00 LHTS
RSHIDARQY DUHUASROUEGI RAVHYLAQ) PR HY DG P DQMIFH DG FROMKANROR  RANGHSDON

&KDWWUFRQMMH/\R | RAXVRQLP SURMQY \WHPXWRP HUH SHIHIFHWMURKIK LB SURYHP HIWAR LW RXWRP HUFDUH SURFHWHY SURSAVR | HIQIVDOG
WH TXODWV DQG WHICHOY R W \HYLEH &KDUMIY PORP HUFDUH FHQAMY DUH P DD HG FHOADE & KOWMUKDY \& HYH LQMIOPXWEP HJIFDUH GFDARY/
Z KIFK URAM FOXY \R \KH CBSURSUDAM DIHQV SOV \VHYH.IOWLLEG SOV FDSDRHQAL GRDIRYY WDMKURIK WRKGRBI\  OOG SURRHBKUAY | XQRIRQ DV )
LQMIUDMG W VAP & KDL LGRBDHG \WH SRIMRQ R VHLYLFH FDOY KOQEBG B\ &KDWMUHP SR HV 1Q D05 LQAMBY W FRMH R GR\R 1Q
SKOWMUDOR X\ HY/ W Z HEVIWM R HIZEGH WP HY\R YL D0GSD. WHUBLQY RO @CH RAEIQLQ RP DIRQUHIDEQ) \WHUDFFRXQARMNVHYFHY 006
SHIRP YOURXVHIXSP HOMREBWRRNY SURFHBUA &KDWWIVPXEP HYP D DOR REBQVXSSRYMARXIK WRQ QHRDVXRUIRDDN

KDWYV P DN DRI\ HP SKDV] HY LW EXQEBIG VHYLEHY URXI K VELI HMG GUHPABGRQH P DI SURILEP VAR H MY DQG SRMOMD
PXVRP HY DG LGRBDAY L7 DUHHW DG YODH R WH &KOWMUEDEG ,Q SKOWUURTBG RBKDWUGS-RUP S &KDWMIY Q7 DIRTDEDG
SDIRP  &KDWUGSHRANKP S UHBUAHIIV &KDWAMIY FRP BGHE YIGR , QMIHADGG YREH RIHIQ) |RUWMGHNIORMEP HY 7KLY G BIDQG U ORV
SKOWMIV FRP SUHKHQULYH CESURTFK W LGBMY BDAQ) SIRGFAV GUYHDER \SHHG SHURUP D0FH DG LEIRYDIRY 0 DY H SHIBWUY LRUDHG B
PIIRQ U RHWH\ HUHGG' HHPEHU R P LORQ | RUWH\ HUHQGG' HR-P BHU D/DUAKXOR WH DFDXOMUWROR
YIRLO-XD KHDYLHNDBY CRAYYY DQG\OBY FKOQGHOGHYHERSP HQADGG KLIKHUFRP P HUADCP DUNANY & KDWMIVP CUNAIY) RUIDQ] DARQFSDAY
D05 H HRAMY P DNANY . SURIUZP V LQMIGHG \R LGFUDH PXRP HY UAEIQ H Y FXAKEP HY DQG FURW \HIDDEAWR DOSUIRGEN R EXUMAPMEP HY
SKOWWUP RORY\KHH | HRYHAWR WP DN HIRW PXEP HUSHA-BIRD FRP SHIMR) SUAQ) DQGVHYFHSUH HHAY [P RY RKHUICRRY W
LGRUDH W PXMRP HUUBAGROLYHIAN & KOWALIVP CUNAMY RO DARQ DOR P ORI HY OQG QUHRANVAYHDODBY FKOCHY LFOGQ) GUHANDBY RQ CH
RABRXQG\MBP DINANY DOGE&KDUMMMRLY

BRIUPPIY
* HHIDO

SKOWWUEHIHYH/\WDAR | HIQ) DZ LGH YOUHWY R SIRIUP P LQJ) LQ OHIA D PXARP H GHRMRQ W \KEVAUEH VR DOG UARIQ LW FLEG HYEHY
SKOWW UHIHY RQ W H SHIHFH LQ SIRIWIP P LQY FEEGH W WPV Z KIFK LFOGHY P DUNHAUMDUK  HXMRP HJ G-P RIUBKLFY OQG GFODSWRILEP P QY
SUHHMIHV \R GAMP LCH FKOQQHOR T HUIQIV IQ HIFK R W P DUNAN & KDWMURBBIQY EDVF DQG SUP P SIRIUPPLQ) 1URP D QP BHUR \KSSTHY
XKOD SXAUKCOAR Z UKD FROMFN &KDUMI SURIUZP P 1) FROMFWJIHHDED FROMXMH I RUDIL HESHIRGR WP H XKD 1URP \KUHH\R HIKW HOLY
D05 CUH \KEMPANR QHIRIDAG UHIHZ 00 6RP H SIRIUP P LQY \KSSTHY R HU I LGDGADOLGRHIYHY VR \KSSRWKKH OXK R D AKOQQHOOGRURQIRQ)
P DU \XSSRWWE KDL
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DOR GHIRIDMY YROP H GVARXQAVSUFLQ) \WKRMUY  &KDWMU KDY P R UFHQ® QHIRIDAG | RU DEAUREDO FROMMIIKW DIBZ 1) MWAR SURMGH
SIRIUP P 1) RQ CHVR IWDAKHQINADAG DR HY/

&RV

SWRIWPPLQ) LV X\XOD P DEH DYDOER W &KDWWJIRUD GFHQH [HH Z KK LV JHHIDD SOG BDHG RQ WH QP BHUR  BEXMRP HY/ \R Z KRP
&KDJ P DNHY VKK SIRIWEP P 1Q) DYDMEG 3URIUWP P LQJ FRW DH XD  SD CE®! HRK P RQIK EDVHG RQ FDBX@MRY SHIRPHS B DG DH
JHHDD \}EWMRAR DOOXCOFRRVHADINRY DG PO BH \VEMAMKR DXAW B WH SIRIUP PHY 3WRIUP P LY GAQH IHHVPD LFOGH 2 YROP H
QVARXQN DOEG! | RUKLIKHJQ®P BHY R PXMRP HY DV Z HODY QVARXQN | RUAKDCHOSOHP HQARUVHYIFH SHHADNRQ 6 RP H AKBQCHY DuH DYDLOE®
Z MKRAMFRWR & KDWHWUI RUD @P WG SHIRGR WP H D\WWUZ KIFK &KDWWUSD VIRUWH SIRIUP P LQJ ) RUKRP H\WKRSSIQ) RKDQCHY & KDWWJUHAHYHY D
SHAQMWHR \WHURYHXHDREEXEGI VR LW PR HIAISXUAKDHY DvZ HODY LOVRP HLOXREAHY LCRHRYHY | RURKDQCHOSDAR-P HOWV

KDWY SIRIUP P 1) FRWN KDYH LGRUDHG LQ HYHY \ HOU KDY RSHIDAG LQ H ARV R PMRP OV LQ@IRITY 036 FRMR @Q) WsH
LGRBDAY &KOWUH SHAVMHP \IR FRQIMXH\R LFUDHGHWR D YUV R | CRRYIGFOGQ) TP RXQN SOG | RUBRBOP IR FROHWDCOLGRUDHY
IPSRHGE SURILP P HY Z W DEAWRDOVHI SRZ HJDYDUAKXOR P HAD FRORIGDAR) OQG FOWDIH R LGRUP HRBDSIRIUP P LQ) LFOQQ) G
\SRW\HLYLFHY DG RQ CHAGHIMAYFHY DG IGR RQG-P DG SIRIUP P LQ) |, QSOMFX@U SIRIUP P LQ) FRAVDUHLGRUDMQ) DVDUAKOWR \LIQULEDQN
\SRW SURIUP P LQJ FRIALGRU-DHY RYHUVKH SDAWAYHIIO\ HOLY DQG \WH GHP DB/ R @UIH P HAD FRP SIQHY Z KR QN FOWDIH R WHUP RMERSX@U
QHE ROW\R FOWIDIH DO FRWCFU-DWAYI RUDER \WHUGHE ROV , QDEAWRQ FROMPVR SXUADH\SRIWSURIUP P LQJ \RP HIP H/SURYLGHI RURSIREID
DEAMRDO0ICP HY\R EH DEGHG R \WH VHYLEH DGG P 0GH DYDLOE®! RO DVKUKDLIH EDUY GAUQY \WHMP R WH FRQEFAV3URIUZP P HY FRQMXHR FUDM
Q¥ GHERN OGP LIUDMSRX@USIRIUP P L \KFK D/AGRMY HHOVVR\WRHCHE RV 6SUHDEQ) SRSXOUSIRIUP P LQ) CRIRW P RHCHE R
RWDRUAKWVIQ& KDWMUKDYLQ) \RSD. P RUHIRUDVKMMR QRERIWRIHIGE D) RHSIRIUP P HU ) LD SURIUP P HYKDYHH SHIHRHG GRIGHVIQ
G+ DG | RUDGYHMYQ) DV DGYHMMAHY \KUWP RUH R \HUP DNMY \SHIG RIDH & KOWAUEHIHYHY KLY UKV 1Q SURIULP P HY G-P DQEQ) KLIKHU
SIRIUP P LY 1HVIURP \MHP DVSURIUZP P HYAHHNR UFRYHUUBYHOMHWH  DHEMQ) \R RQICH DGYHWMICQ

YHHID @Y DIRZV FRP P HADD \WBYMRY EURDGFDIWMBANRY/ \R P ONH 0D HPRMRD EHEHHD 2P XV WKW DQG D) DOMIDAH
3 UHADQIP IWIRQ FROHQV BILP H : KHD D WEMRQ RSW | RUKH UHREQP DMRQ FROHOABILP H &KOWMULY QRADIRZ HG \R FOLY WH WIMRQ LD
Z WKRAVWH BRIV SHIP MRQ &RMAQ) G-P DUB/E. RZHYR  EURDGFDWANBARQY | RUFDK SO P HOV DAKEMBRMCLGRU-DA/ RYHUDP RQNSOGLQ
SURU\ HWLOQH AKDQIH I RUBREQP MIRQ FROHZ LDLGRBDH & KDWMIV SURIUZP P L) FRAV RUBTXLUH VYR F-DH FOWDIHR SROXOUSURILLP P LY
SRMNID GDAQ) \RDARWR PAMKP HYLQD | HRMGP DNV

2 YHAKHSDWHYHIDO, HOLY LGRS DAV LQ&KDIMI YIG-R VHYLEH DM/ KDYHQRAVXED RINVANGRUDIQ) SURILEP P LQ) FRWV DQGZ W \KHLP SCFW
R LQRUDIQ) FRP SHIMRQ DOG RNHUP DUNAGDRH | CRRLY & KDWAMUGRY QRAH SHRAKHP \R QR \R 1O WH | RIVHCEG! | XM $ GRRXIK & KDWAUSDRAY
DRQY DSRWROR [P RXQNVSOG| RUBAIOP IR FRQHARWKHP VRN R IWPXWRP HY WICTELOW R XED SDIWWMHHSURIUIP P L) FRVWCFUDHY/
ROWR W YLG-R PXRP HY KDV KOG DG LY H SHRAMGLOWHI XWMUHVR KDYHDQDGHYHLP STAARQ& KDLV FDK | 67 DQGRSHDY P DJLQ/DARADMGZ W
WH YIG-R SIRGAEW, QREUWR P M DM W-GAIRY/ R &KDUMI RSHIDAY P DILQY GH\R UEGED IGRHDIQ) SIRIUP P QY FRW & KDWWUFRQIMXHY/ \R
UVHZ IWSUAQ) DQGSRIUP P 1Y STANDILQY ADADLHY DQG SOOAR FRUMHWR P LIDMAHIBIQSIRIUP \HYLEHV I URP WEDME GYHR VHYFHR W
QJMIDIY WP RYHXQEHSHIRP Q) MY/ DG P MKHOXGK R QRO HMHMOGE. HERI

&KDIMJKDY SIRIUP P 1Q) FRQAEFV\WDAKDYHH SLUHG DG RKHY \KDAZ L@H SILHDARUEH RHWHHGR &KDIWMUZ LAOVHN R UHHIRINDM
WHWLP VR \WHHDIWHP HQWV 7 KHIH FBQ BH QR DWAXUDRH \WDAKHH D) UHP HQW Z LAOEH WHHZ HG RQ | DYRIIE®] RUFRP SDUTEGI WP V 7R \WH H \MAKDWV
&KDIWULY XCERI R UK D WHHP HOAZ W FHMIQ SURIULP P HY RQWLP VKDWY



7CEBIR &

EHIHYHY DHUWHDRIE®! &KDWMIKDYEHHQ DIGP D LQWHIXWUHEH | RIAHG R UHP RYH\WWRK SUIRIULP P LQJ FKDQEHY TURP IWACH XS ZKIFKP D BAXONW)
DARWR PXMRP HY

) WD

$VR ' HAHPBEU SKOWLIV VK WPV RSHIDAG SXOXOQMR D VREIDR  [BSUR 1P DAD QMY SHP W DQG MP LU
DARRU DIRQY/MKHG B GFDO0GE WM JRYH.GP HBDDAKRUMEY 6 XFK JRYHLGP HIBODAKRUMEAY R D P XWATESURYH DWEQM HVR DCRMHUSOWY 0 RWY
| UDQFKIVAY DU \KEMPAR \MUP LCDIRQ SURFHHEQIV L \WWH HYHQAR D P DMUDOEB K, Q DEAWRY P RINUDGRKIVAY UNXUH & KDWAUVR SO \KH JUDQMY
DARRINY XS \R R UYHOGHV DV GH LGHGLQWH YOURXV DI WP HOWV Z KIFK IVAKHP [ LP XP TP RXQAKDAP D EHFKOL) H5 XQEHUWH CSSTFE®H | H3HID
@ &KOWULYHON@G\R DG HIHID GRAVSDAMKLY| HHWURKI K RKHPXRP HJ

3URUWR \WH \FKHBXGG H SILDIRQ R P RWM UDGFKMAY & KWL JHHIDED LQADMY UHOHZ DOSURFHHAQIV Z W \KH JUDQNY  DAKRUAY 7KLY
SURFHW XAKOED BNV WUHH\ HOLY EXWFDQ\BNH D RIHUSHIRG R WP H 7 KH&RP P XQFDIRY/$ FAR D/IPHG-G \WH3&RP P XQFDIRY/$ FW
ZKIFK IV WH SUP DY | HHIOWEMM UIXOUY LQMNBM FRP P XQEDIRY/ SIRYIGY IRUDD REH® 1UWRMH UHIHZ DOSURRHW 1Q Z KIFK. JUDQIY
DARRIMEY P D RAXQUDRIED Z WWKRS BGHZ DY |, Q FRQGHRAIRQ Z W \KH | UDGFKIVH UHHZ DOSURAHW PO JRYHLIP HBDDAKRUMY UH WH
FOEG! RSHDRUWR P DNH FHUBEQ FRP P 1WR HQV \KAK DV EXC@RQ) RAAHMEQ R WH | UDGFKLVH DD/ PXRP HUMAYLIFH WXL HON DG \KSSRWY DG
O L) SXEQF DFFHW AKOQCHY + IMRUFDED & KDWMUKDY EHHQ CEGIR UHOHZ LW UDGRKVAY Z WRACRAUG) LIQ! LFDQAFRWV COKMRXIK D) SOMEXOU
IWDQFKMH PO CRAEH UHIZ H5 RQ FRP P HADD | DYRUEG! WPV RURKHZ MH | &KOWU 106G \R RAEQ UIZ OV R 1 WEHMY BSHHONY D
\LIQULEDQAQ®P EHUR LW PXWRP HY IWARXES KDYH D P DARUIDODGYHYH H 1 HRARQ & KDWY FRORICDMS | LOCADOFRQGUR) UAXOVR RSHDMRY/ RULW
AXAW LFOAQ) &KDWMIVCELOW \R FRP SO Z W W GHEWRYHION

0 DNV

SKOWURSH.DM/LQJHRIUDBKLADED AYHYHDWDVZ KIEK DUHRJ DY) HGLQUHILRIDOFOMMY WAEYNA. P DNHADBDY 7KHHNA P ONAADSDY/ DU
P DQIHG FHOADE RQ D FRORIEDAS GYHD & KIWALIVAZ HYHNA P DUNAADUDY D05 WH PR HUUHDMRQKLSV Z MQ HIFK P OINAAD/R ' HAHP BHU
DHDVIRTBZ V [QWRAOB/

7REO
&XWRP HJ
. H 0 DINHSUD 5 HDMROWKISV

$ OEP D* FRJID

&DURAOD

&DRUDV

&HONDOB\BM/

0 1KUY

0 LGHRD'1 HEIDAD

0 RQEQE\BM/

1H (QOB

1 RWWZ WV

7HIRMH/ RAMDD

7HD/

CDARIQ

2 ZQHIKS, QMIV
. HRZQIQDSSW IPDM  RZ GHIKLS LQAMNQ &KDWMU 8 QEHWHWRANKREHY DI UH-P HAZ W/ LEHW DALIQHG\R/ LEHW %4 ROGEDQGLQ

WHYLRDEDQG6SI02 | \WHS & KDUNMUB\RFNKRTHYS JUHP HQV - Z HKDYHWWH UL KVWR QRP LCDIMI RAUGLHARY AR WHE KDWMEROUGR GUHRRLY \XEVMRV
R AHMIOQH FOMRQY/DQG XU HON ; HOBR KDYHWHUIKWR FDAHRHR
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RXUGRP LGHA\R VHLYH RQWH QR LD DG FRSRIDMJIRYHDFH DXAWIGEFRP SHODIRQ DG EHH IWFRP P WHVR \WHERDG SIRIG-GWH P HW
WHLQG-BHGHFH DOG RNHUTXOM LFDARQY| RUP HP EHYKLS ROWRHFRP P LW/

7TUHBRIMRY , GF

7U¢BRIMRQZ DVLFRERDAGRQ 1 RYHP BHU 78RR GYHBSV DQG P DINAVWAKGRBI\ | RUGFDIMY Z LUHBW SKRHY DG RKHU
Z WWHBW GMAVRQ D FHD@UHE RN HIEQQ) Z WHBW FOWIHY QG JRYHIP HOAIHIFLHYAR SURYLGH SXEQE VO HW \HYLFH/GRP BAVDD) OOG
VHYLFHVLQVKSSRVWR QDIRIOHRUNW DOG @Y. HY RUAHP HAZ R LGH 3( TRE(QURG WHHYRDD) && P DYDMUITXUQ) Z LWHBW
FOUIHY W LP SBP HOAZ LUHBW GFDINRQ FOSCELAW 7 U-BRIMRQY GFDIRQ K AP 1V D SDMYH CHERIN RAH@ WP GRLIQHG \R HIE®! P RELGH
Z WWHBW HLYLFH SURYIGHY \R GHMIP LCH WH GFDIRQ R DIDCHE RN Z LUHBW GYIFHY LFOQQ) FHIXOUDG 3&6 WBSKRGY 8 Q) W SDMOAG 8
7' 2$ DOGRMHWKGRBILHY 7UHBRANRIY GFDIRQ W WP FDBXMAN \WH MNMGH DOG GRQIMMGHR D GALICDMS Z LUHBWW \MBBKRH RUWIQP LW
D05 RZ DUBAKHLQ RUP DARQLQUDOIP HVR CESTFDNROVR \& LH

7U¢-8RIMRQ I UYHIH | URP \WH\DBIR KOWZ DUHDGG QFHOUQ) R \R\E D UTXLU-G VR JHOHIDAM GFDINRQ UFR B/ | RUZ LUHBW SKRHY DG
RNHUZ LUHDW GHYLFHY RQ D FHIX@UGHE RIN DG I URP WHGHLIQ LOXTEIDARY \MAMY DG FRP P MWIRQQ) R \KAK KDWEZ DUH DG \R\R O |, Q DEAWRD
7U8-8RIMRQ HIO/\R \& DUHP DQMIDEFH UYHH\MURAIK \WHSURYIMROR  RJRQ) \WFKQFDODQG\R B DUH\VXSSRWGLGRH 7UEBRIMRQKDYBHD
OUIHY G-BHIEHOARY RCH Z IWHBW FOWIH Z KIFK CRFRXQMG | RUCBSUR LP DAD R 7UBRMRIY RYHIDUYHH DG WY FREPAH S RQ
- DY

7U-BRIMR GFDIRQ\ P FRP SHAW DIDQWMD QP EHUR  RKEHNDMIDA DQG \MUHMKMDOEDHG GFDMRQWAKGRE)\ RIHIQIV | Q DEAURD
WHHDHDQ® BHUR G GRDMRQWKQRBILEVIQGHYHESP HZ KLIFK P D | XUWKHULGFU-DHFRP SHIMRQWR EHD GFDARQVROMRQI RUGH. DULQMICAHY
DGR P HWP RUH\Q HONTFRXUIR. \BEDB/

2Q) HuY 7B RIMRQ FRP SBIMG \WH CFTIXAMMWRQ R 6N KRRN 6N KRR\ RSHIDIWY D JGEDOGFDINRQ CHA RN Z [\ P RUH\KDD
P LARQIJHRARGHE AW SRQWV SIRMIAQ) K\ BUGZ LUHBAW SRUMRQQ) \WRKQRE\ DG AR WDOBFDIRQ LOMDI HFHVROMRY/Z R 1GH 7 KHOWJH
[P RQAR QDI FRBAMG B 6N KRR\ SRZHY DOR LW SIRGEW SIRMAQ) 6N KRRN WH CEOW R R THJGADINRQ DG JHR LQRP HG FRQM WIR BQ

PRE®I 05S RUGIFH 6N KRRNV GFDINRQ EDVHG FRQM WWMROMRQY SIRVIGH D Z D 1RUARP SDQHY DG DIHAHY \R XQGHWNG FRQUXP HY P REL®
BEHDYIRUDGLP SURYHP RELGIPAMRP HUH SHIHFH Z KIGIDOR DORZ 1QJ) BEYHMWHYAR UK WHUDXAHRVIQQH. DIGUHBYDRAZ DV

6N KRRN HOWGY WHYHQH |URP G-VIFH P DX CRMUHY DG CESSTFDNRQ SURMIAHY B HIEEDQ) GHYIRHY DG DESTFDNRYY \R CHRHW DG X\ H

GFDIRQLQ RP DIRQIURP 6N, KRRMV GFDMRQM WP, Q DEAMRD 6N KRRMV\MKQREI\ FRXTS EHH WOGHG\R SURYIGH SXETF \OIHW ( \HYIFH/
DOGRM-UXVHVIQWKSSRYWR (DIRIDHXUWRIY HIRAPHW,QPIGIRAPEH 6N KRRNZ D/QRNLIHGWDARHR WM QI LFEDQARXWRP HY LY
@RV SHAMGW U IWFRQUEFWR)  $ VDURKXOVSSUR LP DO R 6N KRRNVUYHOMHP D QRAEHURXULY |RU

5 XM 0 DALY
&KDUMJ

7KHIRWBZ LQ) \XP P DY DEGHAA/\WHNH BIXDARY QG GI NMRYH GHYHERSP HIV O HRAMY \WH FEEGD LOBMM  DOG &KDUM AV \MUH SUP DY
\HYLEHY | RUERK UAMGHINIODOG FRP P HIADOPMEP HY YIG-R VHYIFH |, QMOHAVHYIEH DQG YRIFH VHYIFH &CEGI\X WP RSHIDIRQY D H \WLYHD
UIXDAG B\ WH | HEHDDIRYHGP HWVSUP DUO \WH) &&  FHYEQ WIM JRYHIP HOV OQG P 0Q GFODJRYHCP HOV $ 1 DOUH R FRP SO Z LW \MHH
U XDMRY/ FRXTS \KEWMPNE KDWU\R \VEWBQIMOSHIONY &KOWWIV EXMCHN FOQ BH UJQULEDD® 1P SORMG B\ FKOQIHY \R WH H MY BIXDRY
WP HZ RIN Z KHRHAWJIHHGE. GIIMDRYH
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D& LIQVDAYH RUMARDOXAQIV &RQJUAN DG \WWH) && KDYH I UHNXH® UHIMWMG WH \EMPAR - FRP P XQFDINRQY UHIXOMRQ DG DHANHD \WR GR\R
DIDQLOWHI XMUH

ILIG-RE6HMH
&EMI5 DMS HIXDMR)

) HEH.DOU-I XOMRQY PXUHO® UAKERVAKH SUFHVARDNFCEGIVK WP VKDL HI ROWHP LQP XP GYHOR YIG-R SURIUP P LQI VHYLFH UH HUBMG\R DV
3 EDME VHYIFH™ DG DARADAMS HIXSP HWS @RKMHUYIGHR VHYIFH R THIQIV DHQRZ. XQYHIOD H HP SWVURP DM UHIXDMRD $ GKRXIK EDUF VHYLFH
(DM BIXDIRQ RSHDM/ SXUXOQMR D | HHIDIRP XD GFIDIRYHP HOV FRP PRI UHHUHG R DV GFOD! DGFKIMCQ) DAKRIMEY DUH SUP DUO
UASRQUEGH| RUDEP LQMMIQ) \KY B XDNRY 7 KHP CNMUMY R & KOWMIW GO0 UDGFKIMCQ) . DAKRUMY KDYH GHYHUBHHD PHWLHG VR U XOM EDUE VHYLFH
FOEG! DAY DQG RG-UWDM BBANRYY OUG HXQB/ VRN JHHID WABOQWH WKWR GR\R \KEVIPAIR SRMIOUIXDRY P \INRQ/ XQE-UMEBM
IWGKMQ) @7V H A-BMOQ WRH \SHALLE FARP P XQWY ICAQY *HIHARH FRP SHIMRY' DV GHLGHS XQG-U I HEHID@Y. & KO KDY VHRXUHG ) &&
UFRIQUROR HIHAYHFRP SHIMRQ DOGEHRP HUDMGHIHIXDAG LOP D) R IWFRP P XQUHY

SRIVIWP D DERSANGH. FROMIIQN RQ WH LHEIOSUAQ) RUSTANDILQ) R FEEGISIRIUP PLQ) $Q \KFAK FROXEIQN FRX@S DGHYHD O HAW
&KOWMIVRSHIDARY/

0 XY 5 HABDP MIRQEROHOW

7 KHJH DU \E R DOMEDAYH G0 0OP HKRGY | RUFDUDIHR - GRROOEURDGFDAARMBYLMRQ WIANRQY RQ FEEGIN WP V ) HEHIIT P XD~ W-IX@ARYY
UTXLUH FEEG! WOVMP VAR FOUWY - GRFDD ERDGFDAMMBYIMRQ VBINRQY XSRQ \WWH UTXHWR \WH GFODEWRDGFDMAL $ GMIDIVHD | HEHIIDQY. ((FOGY/
3 UHADQIP WRQ FROHQV WIX@IRYY B\ Z KIFK SRSXOUFRP P HADOWBYIMRQ WIARQY FIQ SURKLEMFCE®! FOWIDIH XQBW WH FOEG! RSHIDRU | LW
QHRIDAV |RU 3 QP MR FRQHW ZKIFK PD EH FROGURGHS RQ JQULFDQASD P HOV RU RMHJ FRFHMRYY  3RX@U WIRYY LOYR\QY
3 ADQIP WRQ FROHQV KDYH BHHD GHP DQEQ) \XEWEQIID FRP SHODIRY LGRUDAY 1Q \WHU UAHVQHIRIDIRYY Z W FLEG! RSHDARLY \KHUE
\LIQULEDO® LQRUDIQ) & KDWALIVRSHIDIY FRWW

$ AFHWEKDIHY

/ RFDDI UDGRUVH DIUHHP HQV R UTXLUH FOEG! RSHIDRLY VR VHADUGH FHIBIQ FKOQCHY | RUSXEQF  HAADMRED DQG JRYHIP HMEDIFFHY
SRIUPPLQY ) HHIDDY DOR WXL FEEGI WP VIR GRUQ@DMXS\R R \RHURKDQQHOFCSCAW | RUARP P HADDGDHG CAFHWE. X LADMS
WG SO ZKRP D' RIHJSIRILP P LQ) \WDARKDUMI PXAKEP HY GR QRASDMEXOLD GHLH 7KH) &8 DRSAMGUGVIQ  WHBAQ \WH DM \KDN
RSHIDARY FOQ KO HFRP P HIADOBDHGE CARHWXVHY 7 KHHIHAWR WH) &&IVQHZ KBVZ /B HGE DI HEHDOARWWSHAQ) DACEGILQBAMY C5SHD
DOGDQOGHYHILQAQ) B\ \WH2 [1LIFHR 0 DIIHP HQADQGYAXGIHAG GKRXIK FRP P HIADOBDHS CRRHW DRV KIMRUFDTD KDV EHHQ UHDIYHD QP WG
LGRUDHG CRAYLUY LOVKLY DD FRXS | XUIKHUEX EHO\WH AKDQCHOFDSCAW R & KDUM W FEEGIV WPV

3RBIS WIFKP HOWV

7KH &RP P XQFDIRQYY $ PAUTXLIY P RN RZ QQ) XM SRBV R SURYLGH FLEG! X WPV Z W DFRHW R SRBV DG FRQGAW 006
P XQBGHRA® \XEVRN WH UMY FKOLIHG | RUWLY DARHW AR HAKHUI HEHDORUMBIM U XDIRY ,Q WH) && [P HGG IWH LMY SRO1DAGFKP HQW
XOV\R SIRP RMELRDGEDQGG-BB PHWZKH  REHUP DQEIQ/\KH | DYRIIEGI EDLE UDM | RUP X[ CSSOFCEBIVR * FLEG! DMEFKP HOV EXWIHOAH/WH
(DM RIP XD SUHMRA® CESTFCEGIVR 2 WDFRP P XQFDARY/ DIMFKP HON 7KHS 6 &RXWWR $ SSHOWIRUKH' IMMPANR &ROP EID&IINW & &LUXW
DILP HEWHGH. XV $ GKRXIK \WHR.EHUP DQEIQ/KHWEXY TXR WHDF HQWR FLEG! SURMGHEIR 3 VHYLFH DY DO XGFIMI LHGVAYLFHHDI LEGH ROWH
| DYR.ITEGIFCEGIUDM DY AKDQIHLQFDMILFDMRQR FEEB! SIRVIGHGIR 3 VHYLFHFRXTS DOYHYHD P STV KDWM I SRBDMFKP HQADM/
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&OEBI( TXSP HOW

7KH) && KD/ DRSS UHI XOMNRQ/ R DAXUH WH GAYHBSP HOAR D LQE-SHIG-OAHEIOP DNANYRUS QDYLIDNRQ GMEHY” \KAK DY FLEGI VHARS
ER H/ $ VDUAKOWKH) && JHIHIDI WD FOEG! RSHIDRLY\R P DNHDWEDDMR IHIQ) R XU PRV LH D&EGESS5'  WDANFQEHXHG
Z AW UABEOQDYLI DRQ GAYLFHY DGR XVHWKHHVESDUDMVHRXUMY P REXGV HYHRLQWHURZ QVANRS ER] BV 7KH) && FRP P HIHGDSURRHHAEQ 1Q
VR DERSVWBIED B | RUD\KFFHARUKQRBU\ \R&LEBRS 5’ \WDAZ RXGLQRYHWWHGHYHESP HOAR \P DWALG-R GHYLERVAKDADUH FRP SDAEGZ 1\K Q)
P XAVKDQHOVGR SRIUP P 1) GMUEXRUVAYIFHLQWHS QAMG6VBMY 6RP HR \WH) && VUGV UHTXLIQY \KSSRWRUSTEBRS 5" VZ HHYOFDAGE
WH' & &AW DQG \WH) && LV FROMGHI) \WH DERSMRQ R WSOR-P HOAXGV ( WNHUR WH CERYH SURFHHAQIV FRX@S UAKONQ DEAWRID
HIXSP HQMHDMG REDIDIRYY ,Q$ SUO  &KDUMJUFHYHG DR\ HIUZ DYHUIURP \WH) && 1V 2 LOMUDNRQEDD” Z KIEK RKHZ VAU DO
BDHG FIEG! VHNRS B HY/\R KDYH \FSOUIEG VHRXUM \KFK DV &LEGES$ 5 V $ FRIAWMRQ R \WH Z CIYHULY \KH UHTXLLHP HOAYRUE KDUMUVR P HANFHMEIQ
P LBMRQ BIDAEQ) GRZ QBOETEG VHRXUW %8 WHHIGR \WHZ DYHUSHIRG &KDUMJLQMIB/ R KDYH G-B3R H5 D GRZ QEDEEG VXU \C AP KDV

Z LQFRP SO Z W \KHIQM IDNRQEIDZ MKRAWHXVHR &CEGESS' V 7KH67(/ $ 5 HDAKRU] DARQS AR 67(/$5 ZKKZDMIQGIQROY
RY' HPEU HIP LAY \WH LQRIUDIRQ EDQ 1 URP WH) & &1 UXBV HI HARYH RH\ FOUD\MUWH HIFWR HOAR 67(/ $5 $Q ZOYHYR \WH
LQM UDNRQEDQLQH I HAAD/R WHHIRR HOMR 67(/ $5 \VKAK D/&KDWWLIVZ DYHU DUHH WG-G\MRIK ' HAHP BHU

0' 8V e}

7KH) && KDV DERSMG UBIXDIRY/ \R | RAM FRP SHIMRD Z \K HWEEDWHS FLEG! RSHDRY 1Q 0 ' 8 FRP SBf K/ 7KHH U XDIRY/ DIRZ

&KWV FRP SHIYRLY W CFFHW FHIRQ H MY FOERH Z LY LOMGHO ' 8V 7KH) && UWHIXDNRQY/ DOR @P WKH CHOW R BABEQWKHS FCE®! RSHIDRLY/
ONH &KW VR HQMULQR H FOMYHVHYIFHFRQAERWIRUO * 8 FRP SBf H/

SUYCR 00G, QRP DNRQEHRXUW 5 HIXDIR)

7KH&RP P XQFDIRQVS FATP LW & KDWM I CELOW R FRIBRADGE G\FRVH\KEVRUEHY SHIRIDD LG-ONIEGILQRP DIRQIRUWYIGR YREH
005 , QMCHAMHYLFHY DG SURMGH UTXLP HON R VO HIXOUG \WKAK LQ RUP DIRQ & KOWAUILY \KEMAMR DEAWRD0! HGHIID WBM DQG GFROD@Y V 06
U XOMRQ/ \WDALP SRVH DEAURDOUMMANRYY RO WH FRIBAIRY XVH DG GVFRKUH R FRQKP HJ ERUEHUDG HP SR HHLQRIP DIRD ) XUWHU WH
) && \KH) HEHIDO7 UIGH&RP P MRQ?) 78 DOGP 0D \WIAK U XD DQG UWMFAKH P DN SUIRWAHVR FOEGIRSHDRLY LFXGAQ) \MBP DUINAIY
D05 RQICH P ONHIY HIRW 9 DURXY | HBHIODIHAHY LFOAQ) \WH) 7& DHQRZ FROIGHIQY G WAIRIRYY DI HAMY \WHXVH R SHIRIODXG
SR O W |RURJICH DOHMNQ) & KDWY RSHDARQY DUH DOR \XEVRAIR | HEHDODGG WA @7 V JIRVHOQQ) 1QRWP DIRQ XU ((FOGQ) KBV
UL PR HJ RIVLFDIRY LQ WH HYHOAWR 0D LQRIP DINRQ \FRXUW EWEFK &RV LV FROUGHIQ) \WH DERSWRQ R Q7 DI VHRXUMY DG
A BHYHRXUMY GBI MDMNRQ\WDNFRXTS W3OV DEAWRDOCHA RUN DOGLQ RIP DNRQVHRXUMY BT HOWI RUE KDV EXMCHN

2\WH)) && SHIXDMY 0 DMLY

$ GRNRID) && UIXDIRYY DN HAME KDWY RSHDIRQV\R YOI L GIUHY FOGQ) [P RY RMHAMQIV  HIXODHP SB P HNRSSRIMQW
REQDIRY  PMRP HAHYMFHVIGEDS, WRKQFDHYIFHWIQEG/ P OUERY EORRAWR FHIBQQHE RN DOG W QAFDAMG SIRIUP P L)
UAMMAMRY/ RO SRIMAID DoHMMQ) UAIANRYY RO COHMNQ 1Q AU@UHIV SIRIUP P L) QI R \(MMPV DQG | CROMY
POQMIFHR SEIFIIGY  HPHIHR DBWXWPY OG  GVEON DFFHW LFOAQ) BIXUWP HOVIRHAOQ) YIGR GAAUSIRQ DG G
FRHE FEBNRQQ) TXODN WIEGY Z KIEK \ENH HI AR\ HIU &RQIUW RUWH) && PD. H SO0GRUPRAI W WIXDIR) R FIEGI K WP V 1Q WH
IXMUH Z KIEK FRX@S | XUKHULP SO KDY EXMCQHARY
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&RS WKW

&CEBIN WP V DUH \KEWAVYR D1 HEHIDOFRS) UJKWARP SXORY CFHQHFRYHUIQ) FOWDJHR WBYIMRQ DQG UDAR ERIGFDANLI DY 7 KH SRMES!
P RALFDNRQRUHIP LDIRQR \MVFRP SXARY FRS\ W KWIFHQHIV\H\EMANR FRQMXQ) BILMDAYH SURSROY DOG 0GP LQMADYHUHYLHY. DOG FRXT@
DGYHYHD O HAAR KDUM I CELOM VR REVEQ GAULHG EIRDGFDWBURIUZP P 1Q) - 3XUXDQAR \iH 6 DIMIDAM 7 HBYMRQ [ WMRQDQG/ RFODP $ PR
WH&RS WKW [1L1FH \WH* RYHP HYS FFRXQEELON 2 |1 1FH OQG \WH) && DIDIMKHG UBRWWR GRIUAVIQ  WDAIHHIDED \KSSRWDD HYHQWD
SKDHRAWR WHFRP SXORY CFHQAY DOMRXIK \WWH  DOR DANGRZ BGIH WH SRMMICOGYHYAH LP STRANRQ FIEG \MEVFUEHY OQG \WHCEVHIFHR 0 FBDU
P DOHSOAH DOMIDAYHR WH FRP SXORY QFHOH , | DERSMG D SKDH RABIIQ FRXQS DGYHYHD O HANE KDALY CEON \R RREQ FHWIQ SURIUP P L)
D05 \WEWEMID LGRUDH W SIRIUIP P QY FRAV 67(/ $5 WXL/ \KHS 6 &RP SWRMBU* HHIDWR FRIGEAD WG DD0] LQ) \KH FKOQIHY/ R WH
PXUHALI DOFCLUN H REQIDARQY \WDAZ RX@S EH UHTXUHG RUBHH LFLDOWR FRQMP HY L &RQIUAN Z HIH \R SKDH RAIKH FRP SXORY @FHQH  7KH
&RP SIRTLF* HHIICP XWWARP SBIMWWHWG, B -XCH

&RS, WKWRBDUIGFH | RUGRQ EIRDGFDWSURILLP P LG VHYLFHY DUH DUDQIHG WURKIK. SUYDM GHIRIDAR)Y &CEG RSHDRLY DOR P XVARBEQ
P XM WKW RGO RUWLCDMESURIUP P 1) DOGOGYHMMQ) |URP \WHP DNVRUP XME SHURUP 1Q) WIKWRUIDQ] DARY/

) IDCHKVHO DRRLY

SCEBING WP VIHIHIDD DHRSHIDMS SAKOQAR QR FOMYH DGR/ JUIQAG R, DP XQFSODN RURKHUWEM RUGFDOI RYH.P HN-QIMY
LQRGHNR X\ HDQG FRW SXETF WKWR Z D &CEGH DR IHHDD DHIUDQMS | RUIL HG\MP VOGGLOP D) FDAVIGFOGHP RHEY SHIDOWY
IRUQRIFRP SIOFH OQG P D EH \MUP LEE®G! L \WH [ UDGFKMVH | DY \R FRP SO Z 1\ P DMIDDSURYIMRQY 7 KH \GHALLLF \MP V DG FRIGURY/ R FLE®
IWDQRKVAY YD QU LFDQ® EHE HHD MUMGRNRYY &CEG! [ UDGRKMVAY JHHDD FRQMQ SIRYMRQY JRYHQQ) FOEGI RSHDIRYY [ WDGRIVHTH WK AP
FROMKANRY P OQMIRH WRKQFDOSHURIP DOFH  PXARP HU VHYLFH WEEDG, DOG FKOQIHY 1Q WH RZ GHIKIS R WH [UDGRAVH $ GRRXIK. GFOD
I UDQFKIMCY DAKRUMEY KDYH FROUGHIEG GVFNRD LQ HAEEDKLQ) | DGFKMVH\MP V WHH DUH FHYEQ | HEH DOSURMRNRQY \KDAEHH MATE®! RSHDRY
\WFK DV | HGH.DOFCBV RQ GFD0! UDGFKIVH | HAY DQG | UDGRKIVH UHIHZ DOSURAHGAUAY GALIQHG R SURMPALGRXP BHQATUDCRAOMVAY 1URP DUEEMIY  GHQDY R
Q0D (YHQ U D 1WAV LV BGHZ HG KRZ HYHU \WH GFODI UIGRKMGQY . DAKRUMWY P \HHN R IP SRH G2 DQG P RM RHIRXY UHTXULHP HON DY/
FROGURQ/R UHZHZ CORUP D LP SRWHVKEK UHTXULHP HOW DY FRQAMRQV/\R CBSURYOCR \WH SXURKDHRUMDBIR: DFCEGIVK AP

7 KH WDEMRDOFCEG! | IDGFKIMCQI . WILP H KDY XQGHIRGH I QU FDQARKDQIH DY D WAK@\R  YOURXY | H3H.DODG WM CRIRQY 7KH ) && KDV
DERSWG UXOVWDAKUP QCHHQW |RUQHE. FRP SHIVRLY SDMEX@L® WRHDH LODAG Z W \MBSKRHFRP SIQHY DQG UHEAH FHWSIQ | UDGFKIMCQI EXGEHY/
IROWHHQEZ HOADQWV 7KH) &8 DERSWGP RHP RAWAMHIH |RUH MY FEEGIRSHDRY $ \XEWEQMIOQ® BHUR \WBMYKDYHOERSMG Q. | IDGRAMQ)
@ \VARWUEP QCHHOW 1RUGHE. FRP SHIVRY 7KHHQHZ | UDFKMCQ) O VR WRSURYIGH DGYDREIHY | RUGHZ. HOMBQMKDADUHGRAP P HADAMD DYDIDE®
VR H LMY FOEG! RSHIDRLY XQID | RUH TP SB WHH LMY 1 UDGRANVH H S RUD FRP SHMRUGUHR® HIMY \KH I DR \MUMRY 7 KHH CRADMAHR
WHHWEM | IDFKMQ) @V DQG \WHUYDY 1) CSSTEDMRQWR G2 DG H MY YIG-R SURVIGHY Z LADIP STRA& KDWYV | UDGRKIMQ) REDI DINRQY OGG LW
FRP SHIMYHSRUIMRD

, QMCHSGHMAH

2 Q-DO@Y WH & &UPOWMOQIHI RQY ) && WUKFNGRZ QP DMUSRMR/R \WH) &&TV 3 QHACHANDIDN XGVIRYHQQ) \KH
RSHIDAY SUTRAWAHY R EURDCEDGG , QMEOHADFFHN SURVLGHY \XFK DV &KDWAL 7KH) &8 RUJLQID GMIGHS WH GV \R HOXUH 03 RSHD, QMHV DG
IGFOGG WUH NA UTXUP HOV | RUBURDGEDG SIRVIGHY D SIRELR) DIDQMEGANG) Z HEVMMY/ RURMHURQICH CBSTFDARY D SUREIMRD
DIDOMXQUDRIEG! QVAUP LCDIRY [PRY , QMIHAXHY RUPRY GIIHIHOAZ HEMY RURKHU\RXUAY R IQRPDIR) DG D WIQSDHRA
U HOAFRP SHIQ) \WH GVFRXUH R GHERIN P ODIHP HQASRIFALHY 7 KH &RAWMAKEN GRZ Q \WH [ LIXWWEZR UHTXULIP HOV FRFOGQ \WDAKH
FROMYMMS FRP P RQFDUH)
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UAXIRNRQY WWDAVDUH QRVSHIP DME®! JLYHD WH ) && 1V HOUHJ G-AMRQ W FDWI -, QMEHNVOARHW DY B0 3 1QRP DIRQ VHVFH™ UDKHU \KDQ D
3\MBFRP P XQFDARQYY VHYIFH™ 7 KH & RAWWKSIKHE WH ) && IV WBQSOHER  WHNXAUHP HQADQG WH ) && V DXMKRUIMY \R DERSWUHI XDNRYY WHDEQ) WH
,QMEHV

2Q0 D WH) && IQUDMGDQE XOP INGQ W IMKHQZ GHE RN GHAMDIN I XTMRYY SRMMID ((FOGQ) DUHFDWI LFDIROR
EURDGEDQG \HYIFHY DV 7008, FRP P RQ FOUHUNHIYIERY Z KIFK FRXQS \KEMPARXUVHIYLEHY \R | DUP RUH H \MWLYH DQG EXUBHQRP H | HGHIDODQG I
UIXDIRY 2 Q) HEXDY WH) && DERSMS RSHD , QMOHAXGY \WDABFDWI  Z LUHICH DG Z LWHBW EURDGEDG VHYLFHY DV 70\@,, FRP P RO

FOWIHU VYL OQG WHIXOM EURDGEDGG YR RIHBG B, QMOHMHYIFH SIRIGHY 63V XQEU70@,, 708 ,,, DG 6HARRD R WH
7HDFRP P XQFDIRQ/S FW 7 KHUXDIRVSUREW6E3VIRP  EGFNGQI DFFHVR RULP SOLKY RUGIWDEQ) GIDOFRQAMMVIBSIFDIRY \HYEH/RU
ROKOP IXCEMEH 006G | DYRUQ) \HDRMS, QMCHMIDN LE LOH AKOQIHI RUFRQMGHIDIRY 7 KHUXGVDOR DIRZ \WH) && VR KHOUFRP STLQVDQG\INH
HIRUAHP HOACRMRQ UL IMGHMIP LGHY \KDAKKH LQMFRQGHRIR) DIUHP HOV R, 63V DUH QRAMMADGG WDREIEG! RULL ,63VIDOWR P HAD Q¥ JHHID
REQI DIRQ CRAIR XQUDRIE®D LQMIHHZ W RUXQU-DRIED G\IGYDQEIHFRQMXP HY RUHGIHSURIGHY 7 KHUXBV DOR UNXUH.J WDAUMEQSDHR
B ,63V LFOAQ LRUDHEAVFRKXHR SURP RIRDODM/ |HDQG\KUKDLIHY DOGEBASY 7KH) && |REDLY RUMWDQYIURP 1P SRUQ) FHWEOQ
70@,, BIXONRORY, 63V \XFK D/ UDM U XDNRQ VBLLIV DG OWP LBIXEXQRIY) DG GR QRADMAN 8 QYHYOOBHYLFH) XQG | HY RO ELRIGEDQG DV
WP H - 6HYHIDOEURDEEDQE SURYIGHY SUMRAD LQAFDAG\WHULQMMNROWR FKOIBIHDQ XM AW U XDWR)/DEFRSAGE. WH) && LOFRUA: H
R RWFRZ DAKH PP HLL WHQE BIXOMRY/ DTSRG E \WH) && DVIRP XOAGE WH&KDLP D Z LAUR LQR HIHANRUR Z HNIRZ. KRZ
WH  Z RXGEHOEP LQWMIG + RZ HYHU VKAK XV FRXGBLQMIHIH Z LW \WH H | LAHQWP DRI HP HWR' & KDUMIY FEEGIN WP \ DOG \WHUCELOW \R UAGRIG
R RSHIDMRDODQG FRP SHIMYHRKDIBIHY/

$ VWH, QMEHAKD/P DMBG WDV EHFRP HWHVKEMANR LGRUDICQ) WIXDRY LQMIAVERQIUAK DQG | HEHIOWI XORY KDYH DERSMG DZ LGH
(DQJHR P HDXUYQUA® RUSRAMMD OIHANY , QMOHANH LFOGQ) |RUH DP SO FROXP HUSUYTR  FRS\ WKVWSURAANRY/ GH CP DARQ ACELOW
I DIRQ REVAHQW DQG XQRIFMG FRP P HIADCH P 0.0 & KDWY, QMCHAHYLEHY DH\EMPAR WHES / ( $ WIXUP HOVUIDEQ @7 HIRFAP HOV
KIYHADGH & RQMOARZ GHY DH QRZ VHHNLQ) DEAWRIOGI DOP HRKOQMP VR FRP EDAFRS, U KWIQ U HP HOARYHUNKRH , QMEHV3HIEQ) DG [ XMUH
GIMDNRQLO WKLY DS DFRXTS DGHYHD O HANE KDWY RSHIDIRQY DY 0Q , QMIHAHYFH SURVIGHUDIG LW UHIDRQKLS Z W W, QRCHAPORP HY 6\BM
DQG GFD0JRYHIP HWDR.I O] DARQY KDYH DBR DERSMG , QMOHANHIAG UIXDMRYY 7 KHH YOURXY JRYHIP HOBOMUMAFNRDY DUH DOR FROIGHI
DEAMRIOUHIXDIRYY 1Q WHH DG RMHUDBDY KK D/ SUYCR - SUAQ) VHYIFH DG SIRGEWDOIWN DQG \if DARY 7KH DRSIRQ R G, QMAHN
U XOMRY/RUKHDEIBEMROR H MY OF VVRWH, QMEHNRXS CEHYHD O HAE KDLV EXMGHN

7KH) && IV QRZ FROIGHIQ) Z KHAHJRQICH YIG-R GMMEXRLY/32 9" V' \WWDARHUSURIUP P LQ) \R PP HY Z W D EIRIGEDQG , QMEHV
FRQQHAIRQ \KRX@ BH FIOML LHG DV P XAWKDGGHOYIGR SIRIUP P L) GMUEXRY 30 93' VDG WHIE. \KEMPAIR WH SIRIP  CFRHW SURRRIRQ/
D/D@EGIRO 93" V D/Z HOD/ANRP HR \WHU-IXDRY WX HOVCSSIFEEGIRO0 93" V 7KHRARRP HR WY SIRFHHAQ) Z KIEK FRXGBLP SCRKRZ
29" VFRP SHMLQWHI XUHUHZ LW \NDEMRDOFCEGIVAYLFH FOQERABHGHALP LQHG DANHPXUHMP H

2 Q-0RAY WH) && LQD@DIRQZ LCHSRAHHAQ) HYDDDIY) Z KHKHUE DEYDH-GEREDG VEHQ) G-B® HELQDUDRIEGI DG
WP HD 1DKIRQ LGRUDHG\WHP LGP XP FRQQHARQ\SHHBY UHNXULHG VR TXOM\ DV DGYDRHG EIRIGEDG \HYIFHWR. 0 ESVIRUGRZ QBOB/OQG 0 BV
IRUXSEOR/ $ VDUAXOWNH) && FRIFOGHG\WDNDGYDRHG ELRDEDGG Z D/QRABHQ) X LELHQ® G-SE HEDOGLQUWDMEDQHE LT LQRZ KDAKMBVIW
P LIKVWENH\R HFRXUD HEURDGEDG G- P HQAY 7KLY CRMRQP D BOGWH) && \R CERSAIGAWRICP HDXUY/ O HRMY RAUBIRDGEDGEMCHN $ VWRH
\CP HWP H \KH) && KDVRQIRQ) SURFHHAQIV\R DIRFDM DGAWRDOVGHRAKP | RUDGYDRHG Z LUHDW VHYLFH Z KIFK FRX@S SURYIGH DEAWRIOZ LWHBW
FRP SHIMRQ\R & KDWALIV ELRDEEDG EXMCHN

2Q) HEDY WH) && DFRSWG D P HP RGP RIQRQ DG RE 2 (GU JUIQMY \BR SHIMRY/ [URP P XQASODMY 1Q 1 R
&DRUDOIG7HIHMH WASHRAYHD DOGSHP SING\KH A HG WM O VKD IPARHCELON R
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P XQF.SDOMV\R FROXKANIGG G5B EURDEEDNG W WP VIQFRP SHIMRQZ W SUYDMR I HIQIV $ GRRXIK WH2 WG-URQD SUH-P SIW\WKH 1 RW & DURICD
D05 7HIHAH QZ VDAMKH P XQASODMY LQ RMHUMBM/P D VNP IOUUHIH - 7KHHOMHSSH IPDMY  \XFK WBM QZ VQRZ LQHIHRAW 7KH
2 (GUANHD Z LQEH \WEVPR CSSHIDUHIDAQ) \WH ) && TV SUHP SIYH DAKRUIMY D56 &RYIUW P LIKWDOR DERSAGILMMRY H SUMO P MY \KH
) &&IVDARRIN LOWLY DD |, | \KH2 WBHULY XSKHT IWRXGE GOG\R LGFU-DHGFRP SHIMIRDI URP. P XQFLSCDSURMGHS EURDGEDG

9RFH6HMAH

7KH 7HBARP P XQFDIRY/'$ PAR FUDMG D P R | DYRUIE®! U XORY  HMUREP HOARU&KDIMIVR SURVLGH \MBFRP P XQFDIRQY DG RU
FRP SHIMYH YRFHVALYLFH/\WDQ KOG SUMRA® H MG, Q STMEX@U WWANBEDKHS UNXLP HOVHQXUCQY \KDWVFRP SHMYHWBSKRGH FRP SOQH/FRX@G
LQMFRQHAMAHU GREZRW Z MW WRH SIRIGHY R WIAWREID\MBARP P XQEDMRQY VHYLFHY \R RSH \WH P DIHMR FRP SHIMRD 7KH ) && KD/
VEHTXH® XBG \WDAFRP SHIMYH WBSKRH FRP SOQHY WDMKSSRWWOR 3 VHIYLFHY \WAK D/ WWRVH &KDWWU RHHY LW PMRP HY D HONBG R
LQMFRIGHRIRD Z LW LGPXP EHABIRVIGHY R WIBMRIOMBFRP P XQFDNRQ/ VHYLFHY Z KLFK HQXUA/ \KDARKDIMIVOR 3 VHYLFHY FOQ FRP SHM LQWH
P DHVL HZ KBV RUREQI DRV DUMQY 1URP RIRQY ) && XXGBP INQI SRFHHEQIVUIDAQ) IQMRIHAIRODEG, 3 \WKQRR\ PDMWYPD OIHAW
KDWYV CELON \R FRP SHMIQWHSIRYMRQR  YREHVHYIFHY 2 Q1 RYHP BHU WH) && UHBDHEDQRG Z KIFK Z D/DIIWP HE B\ \KH7HIK
SIPXVRRAWR $ SSHIYRQO D \LJQUFDQ® AOQILQ) WH )GV JRMHQQ) IQMFDUIHIFRP SHODIRY SD P HQV | RUWH RWICDIRQ 006G
WP LODMRQ R \MDEKRH WD LF BRE HHD FOWHY 7KH Q. KBV Z LAODUWAKONQ D \KEWTQNIOG-FUDH LQ LQMFDUIHJFRP SHODIRQ S P HONV RYHUD
P XEM\ HIUSHIRG Z KIFK Z LI HRAER \KH CP RXQA\KDA& KDWAUSD) VAR RI-UFDUIHY DOG\WH TP RXQAMKDAE KDWAUUFHYHYI URP. RIHUFDWIHY 7 KH
\AKHXGIDUGP DIQWEHR WHHG-RUDHY KRZ HYHU Z LOYDY G-BHIEQ) ROWHCDMUHR WHFDUUHY DG \WH\MDSKRHWE | L DAMKH DQGWH) &89V
QZ O LQUDM/I XUKHULP SBP HOBIRQXGP INQIV

) XU WO XDRY  FKDQIHY DH BHQ) FROUGHG \WDAFRXGS LP STRE KDWALIY YRIFH EXMGHW OQG WDAR W SUP DY \WMBFRP P XQFDIRQY/

FRP SHIMRLY 7KH) && DOGWEMU-IXDRY DANRIMAYDHARQIGHIQ) |RUH OP SO Z KAKHURHIBQFRP P RQFDUIHJUH XOWRQ/MEEWR DM D5STHG\R
LCPXP EHQNERFDOH] FKOQ) H FOWIHY \KRXQS EH P RAL LHG RUBBAHG DG WH H WWR Z KLEK FRP P RQ FOUHUUBTXUP HOVWKRX@ EHH \MIGHG\R9R 3
SURVIGHY 7KH) && KD/ODHIB GHAMP LQHG\WDNAHIBIQSURIGHYR YRFHVHYLER XM , 3 \WAKQRBI\ P XWARP SO Z W BT HONVUBIDEQ) (

WH&S/ ($ WIDAQ ¥ HIRFAP HOMKYHMIFHR FRP P XQFDIRY 8 QYHIDOSHYLFH) XQG FRQUEXNRY/ FXRP HUSUYTR DG & XWRP HJ
SURSUHEY 1 HEZRN, QRIP DIRQIMAXHY QP BHUSRMIELON GMEON CFFHW BIX@RY |HY DIEAVFRQMXOFHR \HYIFH ,Q0 DK DIHHID
D5SHOY FRAUWDH LUP HG WH) &&9V G-RMRQ FRIFHOQ) |HEHDOWIXOWRQR FHYEQOR 3 VHYLIFHY EXWGHRIGHE W \S-ALFDD 11GG\WDADR 3 VHYLFH
SIRMIGG B\ FEEG! FRP SIQHY \KRXTS EH U XDMG RID DAKH | HEHIDGYHD $ V D WAXKOVWRP H WBMY KDYH BHIXQ SURFHHEQIV \R \KEMPAFCEGI 9R 3
HYLEHAR DM BYHOUHI XOMRQ $ GRRXIK & KDWWUKDY UIIMMIHG Z W RURBVELGHG FHWLFDM/RUDARRU DRI URP \KH) &8 DOG\WHWEM U XDRLY
DARRIMAY LO\WRHWEM/LQ Z KLEK IR | HY FRP SHIMWH YRIFHVALYLFHYLQ RUG-UMR HQUKUHWHFRQIDAW R IWAHYLFHY DGR P DQEBQHE-GHE RN
LQMFRQGHRIRQ DU HP HOWV WA XQRBDUZ KHMHUDQGKRZ \WHHOQGRKHURQJIRQ) BIXDAY P DY/ XGNP DAD Z LOEHUAROHG

,QOEAR) 1Q WH) && IWXHG D BURDG DB FRIBRIRY RUG-UWDAZ LaODUTXLH SIRVIGHY R SRQMR SROAMDQSR W3 \SHADOFFHW
VHIYLEHY \KAK DV &KDWMU R SURGFHLQ RUP DARQVR WHDIHR. FROFHLOQ) WHUDAY WP VOQGFRIGMRY/R \WHHHYIRY 7KH) && Z LOXHWHOD
VR HYDODM Z KHKHUWH P DUNAATRUVKAK VHLYLEHY LY FRP SHIMWH RUZ KHAHUWKH P DUNHAVKRXES EH\KEMPAR | XOFUUBIXOMRY Z KIFK PD LGRBDH
SKOWMIV FRAV RUFRQAELQ LW CELOA \R FRP SHMLQWKLY/P DUNAW 7 KH) && LV DOR FRMGHI) UHFRP P HIEDINRQARVHBRAD Q. (DIRDOBFOIOQP EHJ
SRVEELONV 0GP LQMDRUDNMIWH PXUHADEP LQMADRLV FRUEPAH SV 1Q - XCH $Q KK FKOQIHP D 1P SCRAR KDWYV CE@N \R P ODIH
QP BHUSRWY) DG UHDMG\BRY
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7B RIMRY

7 U RIMRYV Z LLHBAW SKROH DG G-YIFH GRDNRQ WHKRBI\  HIEGY Z LUHBW FDUIHY JRYHCP HQWV DG RKHJHQM BUMAY MR SURYIGH
VHYFAHY GRP HAIFDD DG RKHUGADINRQ EDHG VHYLFHY GRP HWNADD DG Z R LIGH 7KH) &&IVZ LUHBW/( KOV ESO R DOV LWHBW CRHHY
BURDEEDG SHYRBOFRP P XQFDNRQY VHYLIRHY CRHQHY DG FHMOQ \SHADOT] HS P RALG! IDAR CRHQAHY 6 XK FDWHY P XWASUIRIGH D FDOAR-OMJ
DG D GFOOSXEDF \OHYV DRZ HIQ) SRQN336$3° XQA) && BV Z W \WH\MPEKRH QP BHJR WHRWLDRUR DZ LUHBW FDODG WH
GDNRQ R \WH FHDM\M RUBEDH WEBINRQ WDQP WY \WH FDD , Q DEAWRY XSRQ D YDIG HHNXHME D36$ 3 \KFK FOUHY P XWASUIRVIGH P RIH SUHAMH
LQRP DIRQWR\WWH36$ 3 \XFK DV\WHOWXAHDG G WGHR WHFDDBU

7KH ( GFDIR) CFRAUR  BTXUP HOV RWLQDD DERSMG B\ WH ) && 1Q DSSIHG R R FOOY RWICDNY RAGRRY
5 HRIQ] LQ) WHIGRUDHGXHR Z LUHBW SKRQHVIQERRY RQ- DM \WH) &8 DERSMGLQERRUGFDIRQDFFXIR. XBVIW) RXUW 5 HERWIG
2 (GUIQ W ( GFDIRQ DFRXAIR. SURAHHAQ) R DMV LLAASRGHY 8 QBHUWH G XV DIDZ LWHBW SURYIGHY JHHID P XWASIRYLGH
KRUJ RQBDBDIRQLQRP DIRQIRU  SHAHQAR DOZ IBOW — FOOYZ MMQWR\ FOWR WHHIHRYHGEMR WH) RO 5 FBRWIGG2 WU $ SUO

DGIRU  SHAHQAR DOY LWHBW AT Z MMOQM] \ HOWR \HHIHRYHGEM : LUHBIW SURVIGHY DOR P XWAP HAASHALLE UNXIUHP HVI RUWH
SIRYIMRQR  YHWADGFDNRQIQRP DIRQIRUZ B  FOYZ DMQWUH R HIKW HDWR \WHHIHRYHGEM 6P DIBUZ LWUHBW SURIGHYP D KDYH
DEAMRIDONP HVWRFRP SO Z W FHIEOQR \WHKR ] RQBCDOG YHWAICEHFP DWW

9DURYVS 6 DQG! RHIQUIXDMAY WX HQVOSS® RUP D CESO LQWHI XXUH \RWHJ GEDCSRIMRQCQ) WRKREILHY DQG \HYIFHVR | HBG
B 6N KRRN 6N KRRMV XVHR SHYRIOIQRIP DIRQ P XWAFRP SO Z 1\W DIDCBSIFIEG! FRQAXP HJDGG @MU SRMURQ OF V 1Q \WH 8 QUG 6\ DG
CEURDG / HIMDMUY DG BIXORY DHAR/ IQWHS 6 ( XURSH DQG HHZ KHIH FRQIMXH \R LP SOP HWDEAWREIDFRQMP HU DG AU SURARNRD
UIDAUP HOV

&RP SHMARQ

&KDUMJ

SKOWMI DAY FRP SHIMIRQ | RUERI UAGHQINIODQG FRP P HADOPXAWRP HY IQWHDWDVR  SUFH VHYIFHR | HIQIV DQG\HYIFHUHITE@N | QLW
UMG-OMDBEMHN &KDUMU FRP SHM Z W RMHU SIRVGHY R YIGR KUK \GHG , QMOIAVCFFHW  YRIFH \HYLIFHY DG RMHU\RXURYY R KRPH
HOMEIGP HWV, Q LW FRP P HADDBEXMQHN &KDWMU FRP SHMY Z W RMHU SIRIGHY R IGR KUK \GHG , QMOHACFAHY OQG UHDAG YOOH DG3-G
HYLEHY | EEHNROMRY BXMCHMWBEKRY DG ( \WHHAHYIFHY & KOWAURSH.DMYLQDFRP SHMYHEXMGHWHINUREP HOWZ KLFK FOQCGYHYHD O HAW
WHUAKOVR WEXMCHN DG RSHIDRY/ & KOWUFDQIRVGUHERWHLP STRARQVR EURDGEDG\HYIEHVRI HBGE WFRP SHYRY

,QWPVR FRP SHIMRY | RUPAMRP HY &KDWUYLEZ V IWHD Dv D P HP BHUR WH EURDEEDQG FRP P XQFDIRYY LQGAMY  Z KIFK HIFRP SDRWHY
P XQYADQQHOYIGR | RUMWBYMRQ DQG UADMG EURIEEDQG HYLFHY \KFK DY KUK \SHG , QMOHNVYRFH DG RMHUIQMIRNYH YIGR VHYIFHY |, Q WH
EURDGEDQG FRP P XQFDIRQY LQBMY & KOWM IV SUKFLSTOFRP SHNVRLY | RUMIG-R VHIYLFHV DUH' 946 DQG WBBKRGH FRP SDQHY \WDAR | HUYLGHR \HYLFHY/
SKOWIY SUCASODFRP SHMRY |RU KLIK \GHHG , QMIHAMHYLERY DUH \WH BURDEDGG HYAH SURMGS B\ WBSKRGH FRP SIQHY LFOAQ) ERK
WIAWRID' 6/ IEHMRWH QR DJG | EHVR WHKRP H RIHIQIV &KOWMIY SUGALSCOFRP SHIVRLY | RU YRIFH VHIYIEHY DU BABEQKHG \MBSKRH
FRP SDQHY RKHUWMBBKRGH VHYLEH SURYIGHY DQG RAHUFDUWIHY LGFOGQ) 9R 3 SURVMGHY $ WY WP H & KDWMUGRHY RAFRQUGHURKM-UMDAWRETD
FOEG! RSH.DRWY/ VR EH LI QU LFDQWARP SHINRLY LQ LW RYHIEDP DUNAVDY RYHIEXLABY LA LQ BTXHADGG JHRIUDSKLFDED \SRW DOKRXIK QD) SOMEXTU
P DUNHAD FLE®! RSHIDRURYHEXU@HJZ RXG ONHD EH D\LIQLLFDQARRP SHMRUDAKH GFDOBYHD & KIWMUFRX@ KRZ HYHU | DFH DEAMRIORRP SHINRD
IURP RKM-UFCEGIRSHDRYL \WH EHIDAMUBEMEY YLG-R RYHMH, QMCHAR PR HY UG RANGHWWHUPXUH AU
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&KDIMIVNA - FRP SHIYRLY/LCRXGH
)

" WHRANBUIRDG-DWWDMIDM LV D MJI QU LFBQAARP SHIYRUR FEGI M MMWP Y 7KH\ZR QUHW %6 SIRIGHY (2 HWYHPRHWDQ  PLARY
VVEVRUEHY IMRY IGH ' %6 VHY1FHDRZ VWH\EVRUEH MR UHFHYH YIG-R VHIYFH/QUHRA® YID\DMDMXMQ) DAMWK DRMID

91G-R FRP SUAMERQWRKRE)\ DGKLIK SRZ HFG\DMDM/OBZ ' %6 SIRYIGHV\RRIHP RMWDD  QJMIFKDQHY ,Q PIMU %6

FRP SHINRLY Z HIH HSHADID FRP SHIMYH Z W SURP RIRIIDSUAQ) |RU P RUH EDUF VHYIFHY © KIB! & KDL FROMDGY VR EHIHYH \WDAMKH LQMED
LT B D' %6 PP HUH AHHB/\KDAR D FCEGIPARP HU WHLQWICHTXLSP HONRWWRU' 966 KDV GHRUDHG\XEWEQIOW D/WH' %6 SURVIGHY
KDHDJJUAAMYHD P ONARMGRIHYWR Q. PMEP HYR LGRHMYHY/| RUGVRXQAG RUI UHHTXLSP HOMOQKBEDMRY DG P XASBIXQW * %6 SURIGHYOH
CEGIVR R | UMAYLFHQDIMRY. LGHDQG DUHCEGIVR DK DQMRIDOP DIHOGGEDEQ) Z W WEEE] HER I HIQIV Z KIFK VR HKAUZ W O\KHUCELON \R

DRG IDAMH IHVR XS\WR R UYHDHY DOG SUSHW I GOG/\R JUDMIH I LEHARY DG GZ HUFRW LQ \WH GZ WY R VHYIFH &KDWU
EHIHYHY/ WDAFCEG! GHIVHIG 9 lGR 2 Q HP DG DG 6)XBRUSIRY2 Q HP DG HIAHY Z KIFK LFOGH+' SIRIIPPLQY  DUH\KSHIRUR® 96 \HYLFH

EHFDX\VH FEEG! KHIGHIBY FOQ SURYIGH FRP P XQFDIRQ \R GHIMHUP D) W@V Z KIFK FXWRP HY FDQ CFFHW DG FROQNFOLQG-SHIG®  ZKHIDY ' %6

WRKRRI\ FOQ RQ® P DNH DYDNDE®! D P XAK \P DEBUQP BHUR \WBVZ W' 95 ONH PMEP HUFRQIRD' %6 SURMGHY KDYH DOR P DGH DAWP SV DV
G5B PHWR , QMR VHYLFH/ YLDADMIDM EXARRHVHYLEHYKDYHEHHQ\WKQEDD FROMDGHGOMGR @ WMGOSSH0

THPEKRH&RP SDQH/DQGS \MDWY/

, PP B-OMMBBKRH FRP SIQHY LFOAQ) $7 7 ,(F 3$7 7° DG OHIRY &RPPXQMIRY ,F 29HIRT RIHJYIGR DG RKHU
HYLEHVLQFRP SHIMRDZ W & KDL DG & KDWAUH SHAWKH Z L@IGRBDIQI® GR\RIQWHIXMUH 7 KHHFRP SOQHY/DUHIEGIVR R | HUDQG SIRNGHE R
ZD YIGR @B DXEAIMDYRFHVHYLEHAKDADH VP LR & KWWV LQ YOURXY SRMRQY/R WHUCHE RV , QWHFDHR 9HI] RQ ) 12 6 KLIK
\GHG@BVHYIEYR I HAGHHE/D/KLIK D/ RUKLIKHAKDQ & KDWY, Q DEAWRY WHH FRP SDQHY FRQMXHW R | HOWHUNDEWR DOMBSKRGH VHYLFHY
DV Z HIDDV \HYLFH EXQEBY \WDAIGFOGH Z LUHBW YRIFH \HYLFHY SIRIGHG B\ D LIDMG FRP SIQHY DG RQ LQMIDORXIP DAY & KDWMUEHTHYHY/ KDV
$7 7 DQGOHI RQOMHRIHIY YIGR HYEHY 1Q DHD/VHYLQ) SR LP DAD 06  UAGRIYHD R W HAWP DAMG SDMQIV DG &KOWUKDY
H SHUHEFHE PP UG/ IQWHHDIDY $7 7 DGO HY) RQKDYHDOR OXQHKHS FOP SDIQUVAR FEBXUHP RIHR \WHP XQISBI & HI) XQWe0 * 8°
POMV KHO$S7 7 RU9HI] RQKDYHIQURGHAGRUH SOQG-GWHUR T HIQ) R YIG-R SURGEWILQ& KDWY P DN DY & KDUWUKDAHHQDGRUDAHLO
IWYIGR UYHIHDV$7 7 DG9HI RQWSIFDID URDRMDIJWIALYH P DNANY DG AVFRXQIY) FEP SILIQV\R OXQRK WHUSIRGEN $ GAURDD 1O
0D $7 7 DYRXEHG W IQMUIRQ\R CFTAUH' LWHARO \WH QDRI @UIHW %6 SURMGH 1 FRP SBIMG WY WEQLRNRQ Z LOFUDM DQ HYHD
OLIHUFRP SHMRUI RUS KDUM IV YLG-R VHLYLFVWKDVZ L@KDYH\WHCELOW R H SDQGIWAVHYEHR | HIQIVR [GFOGHEXQRBG Z LWHBWR | HIQIV

,Q CEARD \R LGP BHQWMBEKRCH FRP SDQHY REEQQ) YIGR | UDGFKLMAY RUDSMEDAYH DAKRU] DARYY LQVRP H DUV DG VHNG WHP 1Q
RNHY WH KDHEHHQ\KFRHW XOMURXIK YOURXYP HIQVIQUHGHALQ) RAMUP GQ) WHYIGR I IDRAMQ) UTXULHP HOVCBSTFEEGIRWHP  7KH KDYH
KOG ML QU LFDQAKKERHA DAKH | HEHDODOG WIAM GYHOLQ VHRXUY ) && XDV DG QP HIRX WBAZ LGH VIGR | IDGFKLVH @ \ WD CFLOMIAM \MBEKRCH
FRP S0 HOW LQRWWH YIG-R P DUNASIFH %6-FDXVHWBEKRGH FRP SOQHY KDYH EHHQ KFRHW XALQ DYRAQ) RUUHBAQ | DR DG RMHUBIXDRY
UL HOV WDAUHP 010 DESOFCEG! \R FIEG! RSHIDRLY ONH &KDWMU WHU FRP SHMYH SRWMUH KD/ RWD BHHD HIKORHG 7 KH @UH \FOB HQY R
LGPXP EHQMAMBSKRGHFRP SDQHY DV QUHRWARP SHIVRY LOWHYIG-R P DUNHASMFH KDY DGHYHD 0| HAMG \KH SUR MIELOW DOG YDODMROR & KDUM W FLE®!
APV

0 RWWWMBBEKRH FRP SDQHY LFOQAQ) $7 7 DG 9HUY RQ ZKIFK D3 KDYH SOV DR H MM FXWRP HUEDH DG RKHU RSHIDARO
IXQANRQYVIQSORH WK DVAAXY BOGHYIFHSHYRQHD RITHY, QMHATFRHW YIDWDAMRO 6/ VHFH ' 6/
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\HYLEH DEBZ V , QMOBACFFHW R \KEVAUEHY DACDIT WEQP DWWRQ \SHHG/ JUDMUIWDD WRH | RUP H® DYD.OE®! RYHU FROMHQIRDOWMBEKRH @
SKOWUEHINHY' 6/ VHIYLFHLY DQ DOMEDRYHWR LW KLIK \GHHG , QMIHNAYLFH DG LV R WOR | HIHG DABUEHY BZ HIWDQ W, QMEHANHYLFHY DIRRXIK
WSFOD DAWSHHBY BZ HIWDD WH \SHB/ SKOWWUR THY * 6/ SIRVIGHY PD PAUHI® EH LQ D EHWUSRMRQ\R R | HJ YRIFH DG DB HYIFHV \R
EXMGHAAY MGPH WHUGHE RO \MIG R EH P RUH FRP SO LQ FRP P HIADODWDY &KDWAUH SHRN' 6/ \R UHP 00 D \LI QU LEDQAFRP SHIVRUVK W KLIK
\GHG, QMO

0 ) OUHWBSKRH FRP SDQHY DOR SURYIGH | LEHUVR WH QRGH RUI LEHUVR WH KRP HVHIYIEHV LOVHBRADWDVR  WHUI RRBUQN ) LEHUVR WH
QRGHQHE RN FDQ SURYLGH | DAMU, QMEHNSHHB/ WD FROMHOIRID 6/ EXWKMDFDCRMVSIFDD P DAK &KDUMIV, QMCHNGHHB/ &KDWMIVSUP O
ILEHUVR \WH QRGHFRP SHVRULYS 7 798 YHIH 7KHFRP SHIMRDIURP 8 YHYH LV H SHRAMG R LQRDUI\ RYHUMP HDV$7 7 FRP SBIM/DQH SOQURD
SIQRXFCIOOM B WHHGR ) LEHUVR WH KRP HQHE RNV KRZ HYHU FDQ SURVGH, QMEHNGHHE/ HDXOOR RUJUDAUWD & KDUMIV
PUHWQMOHNSHBY 9HIY RIV) 12 6 WKHSUP DY 1LEHVR WH KRP HFRP SHIVRU DONRXIKS 7 7 KDVDOR EHIXQI LEHUWR \WWH KRP HEXL@®YD/Z HD

SKOWIV YREHVHYLFH FRP SHM QUHR® Z WK LGPXP EHMMBSKRGH FRP SDQHY DQG RMFUFDWHY LFXGQQ) , QMIHAEDHG IR 3 SURNGHY
| RUERW UMGHQNDCDOG FRP P HIADOYR BHVHYLIEH PP HY %4-FDXH& KDWAUR | HY YRIFHVAYLEHY WA/ \KEMAAR FROUGHIEG! FRP SHIMRQ | URP \KFK
FRP SOQHV DOG RNHU\MBARP P XQFDIRQY SURNGHY LGFOQQ) Z LWHBWW SURMGHY Z WK DO LGRUDIQ) QP BHUR  FRQAP HY FKRRIQ) Z LLHBW RYHJ
Z WG \MBBKRH HYLFHY 7 KHWBFRP P XQFDIRQY DG YRFH YRV LGB LV KLIK® FRP SHMYH DOG LFOXGHY FRP SHIYRLY Z WK JU-DMJI LGDQRD
DG SHORGHOWARUAY \WRY BUIGG P H WFRIQURD 06 (Y WIAQ) UHDMRQKLSY Z W BIXDRY DAKRIMNY DO PP HY 0 RURYHU
P HJHY NLQAYHM Y DOG DUDgR-Y P R &KOWMIV FRP SHIYRLY KDYH UAKEMS LQ SURMGHY FDSTEBIR R 1HIQ) FOEGI\WBYMMRQ , QMCHADQG YRFH
HYFHVIQGQURNRP SHIMRQZ W & KDL

$ CAUWRIDD &KDWMJLY \XEMRNR CP WG FRP SHIVRQ I URP - X\WMDIAY DG RUP XQASCOXWIMH FRANHD 8 WD \KDABRKAN | [EHURSIF
WP IMWRQ @CHY ADECERT R WP WY MI QDY Z W P LQP DOMJQBOGMRNRY &HIBQ 8 WMWY DH DOR GYHBRSIQ) BIRDGEDG RYHUSRZ HU@MH
WHKRRI\ ZKIFKP D DZ WHSIRYIMRQR , QMOHNVSKRH DG RKHUBUIRDEEDQG VHYFH W KRP /DGR LR

7TUIDEAMRID? YHEX@/

&CEBIV WP \VDUHRSHIDAG XQGHUGRQ H FOMYH I UDGRKIVAY KIKRUFDED JUDQMGE, WEAMDQGGFDCDARRIME/ 0 RMWDQRHAEGI VP P D)
GIDW EHEXOMQWH\IP HOWD ) WDGFKIMCQ) DAKRIMEVP D JUIQADNVHFRQG | UDGRKIVH\R DGR MHUFCEG! RSHDRUWDAP D FRQEEQWLP VDG FROGUMRY/
P RUH | DYRUTEG WOQ \WRVH 0| RG-G\R &KW - HID LQOGAHG EXMGHAAY I URP RANGH WH FEEGI LGBMY VXA DV SXEQF XWDNY \WDADDHIG. SRAHN
ILEHJ RSWF DG RKHUWDQP DWRQ QGHY 1Q WH DUDV W VHLYH KDYH LQ \RP H FDAHY BHFRP H FRP SHIYRY 7 KHUH DUH D QP BHUR  AM¥V \WDAKDYH
FROMKAMGWHURZ QFEEGIV NP V LODP DOEHMP LOUNR AN SURVLGHE XM VHYLRHY 7 KHUHDOR KDY EHHQLQMAQWDAMR DOFCEG RYHEX@/E\
SUYDM FRP SOQHY QRADH LIDMG Z [\ HWEEQWKHG GFD0H FKOQIH FOWIHY & ROMKAMY D FRP SHIY FLEGI KPR 1Y/ D FCSMIDLQAQAYH SURFHN Z KLFK
LQRYHVDKLIK GOUHR UM & KDWAUEHTHYH/ \AWDAQ R.GHUMR EHVKFFHWM XO D FRP SHIVRUV RYHIEX(TS Z RXQB GHHG R EH CEGIR VHLYHWHKRP H/ DG
EXMGHAAY 1Q WH RYHIEXO\DHD Z 1\K HIXOORUEHMUMAYLFH TXODW RQ D P RUH FRWAH | HRAYH EDU WD &KDWAUAID $Q  \WKAK RYHEXCS RSHDIRD
Z RX@ WATXUUH CFAHW \R FDSMIDRUCFAHW \R | CROMY DOHOG. LQ SOFH \WDADUH FOSCEGI R GHIVHUQ) FEEG! \WBNMMRQ SURIUP P LQY & KDWNMUFDGCRN
SUHAPARHH WOWR Z KLFK DEAWRICRYHIEXGEVIWDNRQ/P D RFFXU

LNIRDEDWWHBMMRQ

SCEGIWBYMRQ KD/ (Y FRP SHAG Z 1\ ELRDGFDWAMBYLMRQ Z KLFK FROMMV R WBYMRQ VLI QDY \KDAKH YLHZ HULY CEGI\R UHFHYH Z LKRXW
FKOHXMQ) DQ3RI DU DQMID 7KHH WOAR KK FRP SHINMRQ LY G-SHIGHAXSRO \WWH TXODW 06 TXOQMY R EURIGFDWLI QY DYDLOEG! WURKIK
3RI OU WA-BIRY FRP SUGWRWHVHYLFHYSURMG-GE. \WHEFDOEGI VWP 7 UDEMRIDD  FEEGIWBYMRQKDY SURYLGHE KLIKHUSIFMUH TXODW OOG
P RUH AKDQQHOR | HIQI VWD ELRDGFDWARMBYLMERD + RZ HYHU WH UHRHOADAHQIQY R QJLBDSHRAUP B WH) && QRZ SURYLGH/WDAWRDOEROGFDIMY
Z W \KHOROV\RGHIYHA ' WBMMRQ
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SIRXUHY/ DG P XASBIAI MIDTXDIW SUIRIUP WHP V DY/Z HODY BEYDRHG QI MUDHY AV VXRK DV \VEVRUISWRQ YIGHR DG @EBWDQP DMRQ
, QMCHY HIHHGOIGR

, QMOHADFFRHW | CROBAY \WHWHP L) R YIGR LGFOGQ) P RYEY DG \MBMMRQKRZ V LQR KRP HY OUG BXMCHARY 2 QIGH YIGR VHYIFHY/
(FOGHWRHRIHIG B +XX 1HM] $PORQDIGSSSB ,FUDIQIO FROMMRZ GHY D XMQ) , QMOHAEDAG GHIYHY R FROMMAGLHA® \R
FROMXP HY \RP HZ WWRXWRKDILQY D1 HH R CFRHN WH FROMQ) XUKHU GXH R FRQMP HUHBRURQE LQCRYDINRYY FRQAKP HY DUH CEGI W Z DK \KFK
, QMCHAGHDYH G FROMINRQ WBYMRQY SHYRIDOFRP SXAMY IEGW JLP LQY ER] HYFRIGHAMG \R WBYIMRQY DG P RAGIGMAHY 5HHQ® +9%2 DG
896 DIRXAG STQARVHDAHUSURIP P LG GUHFAR FRQAP HYRYHMH, QMEOHV 6+ 1 HERINKDY/DOR DIRXGAHG6QQ) 79 Z KIFK Z LE@FOGH
(631 CPRY RMUSIRIUIP P Q) DUG6RQ KDVDQIRXGFHG 3@ WINRQO XHZ KIFK LVH SHRAGWRIGFOGH  FKOQGHY\R EHOXGFKHG LOWWH | LKA XD
R &KDWMUEHIHYH/ARP HPXARP HY KDYH FKRAHD RUZ LEFKRRHWR UHFH.YH YIG-R RYHUWH, QMIHADKMH KD WURKIK LW YIGHR RQGHP DG DG
VEVFUSNRQYIGR VALY WHIE, UBBAQ) &KDUMIVYIG-R UYHOHY & KDWUFDQRSUHARAKHLP STRAKDNQMOHAGHIYHIG YIG-R Z LAKDYHRQ LW
UHAYHOGVDOGDOWMMG ( %7' $ DVAMRKQREILHY FRQIKHR HYRYH

3UYDM&DE®

$ GRNRDOARP SHIMRQLY SRHG B\ \DMIM P DXRUDQMID WBYMRQM WPV RUG0 $79 MMV VHYLQ) 0 ' 8V \WFK DV FRIERP LQXP V
D0 HOWVRP SB[ HY DQG SUYDMUMGHRMICFRP P XQUY 3UYDMFTEGIV WP VFDQR | HULP SIRYHG UHA-BIRQR GFOOMBYIMRQWENRY/ DQGP ) R
WH \CP H \DAMDM GHIYHIG SURIUP VHYLEHY \KDADUWH RITHBG B\ FEEG! W MWP V $ GRRIK GVDGYDQIHG [URP D SIRIUIP P LG FRWASHYISHRARYH
60 $79 WP VAXUWH® EHHIWURP RSHIDMY DGYDQmIHY QRADYDIOEG\R | URUMHS FEEGI VPV LFOQQ) 1HZ HUWIXDRY EXEHY/ DG R
WP HOWR VHYLFH BZ. GHUW RUHFRQRP LED G-BUAWHG FRP P XQUHY 7KH) && SUMRA® DERSMG UHIXTMRQ/WDNDYRUGO $79 DQG SUYDM
FOEG! RSHDRY VHYIQJ 0 ' 8 FRP SB[ HV DIFZLQ) \WWHP R FRQIDGH \R HRXUH H FOMYH FRQUFN Z W 0 ' 8 RZGHY 7KLY UIXDRY GVSOMW
SURYIGH/DFRP SHIMYHDGYDQRI HVR FHIBOQR! & KDLV PXAUMHDADGG SRMQIICFRP SHINRY

2 \WHJ&RP SHIVRLY/

| RFDOZ LWHBAWW , QMOAAVHYLFHY RSHDM LQVRP H P DNV XMQ) DYDDEG! XQIFHOHSE UDAR \SHAWP 9 DURXV Z LUHBAW SKRQH FRP SOQHV O
QRZ RIHIQ WMUGOGG RO JHHDIRY * DG *  Z LWHBWKLIK \GHHG, QMIHNHYIFYY , QOGAWR) DIURZ LQ) QP BHUR FRP P HIALDCOWDY KK
DV UABIOP DY UANEXUDQWV OQG DULSRW RIHU: L) L, QMEHAHYFH 1 XP HIRXV GFOOURYHIP HON DUH DOR FROIGHIQ RUCRIYHD SXYXGQ) SXETFOD
WEMA] HG: L) L, QMOHAFRW GHE R 2 SHDRYDUHDOR P DNANY 3& FOB/00G3 SHYRICKRASRN RIHIQ) Z LUHDW EURDEEDNE DFFHWV R \WHU
FHIXOUCHE RV 7 KRHVHYLIFHRSWRQYR | HUDCRM-UDGM CDRYHVR FLE®! EDAHG, QMOHATFFHY

7B RIMRY

7U¢BRIMRY | DAV FRP SHIMRD IURP D WFR(G SIRMIGUR 87' 2$ &RPPVARSH D0G IURP WH \KSSTHY R RKHJ Z LUHBW GFDIRQ
WHKCGRBRILHYDQG VROMRY/ \KFK Dv* 36 27" 2$ DG 7HURIMDO/IARQY Z KIFK SURYLGHVP LOUGFDNRQ EDHE SURSANIGE VHYLFH/ R 7 B RMRD
$ GHRXIK 7U-BRIMRQ SURSEN DUH LQ SOWARP SBP HOELY \R* 36 LQWDAB 7' 2$ RSHDM/LQ DDV Z KHH* 36 LV GRARXUWHO® DYDOE®R! GHW
OANR FRIGHANRQW\DMDM/ ROMRQNKAK D/2 7' 2$ DOG 7HUAMDDY-TFRQY DOR FOQ RSHDMIQHYURP HQVZ KHIH* 36 MLIDYDHEGNG ,Q
DEAMRY 6N KRR\ | DFHY FRP SHIMRQ 1 RP * RRIG! +(5( DAYIMRQR 1 RND DQG \P DIBUUHILRIDORUQHKH P DNHAFRP SHIVRLY D/ SIRVGHY R
EFDIRQ EDHG\HYLFH/ DG SIRSEV
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6HDVRQDOW DQG &\ FIFDOW

&KDUMJ

&KWV EMCHW LV \XBEWRAR VHDREBODG A FIFDOYDUDNRY |, W UAXAV DH 1P STAKG B WH VHFDWRQIDODMH R PXMRP HY UHFHYQ) LW
FOE® VHYEHV 1Q FRMIH DG YOFDNRQ P DNHN & KDIMV UHYHQMH LY \XEMRWR R FOFDODGYHWNIQ) SO0V DG FKDQIHY LQ YIHZ HIKLS GYHY ,\W8 6
DOYHWWIQ) BHYHXH LYV IHHIDED KL KHJLQ WH VHARQG DG | RAW FDBEDUTXOWY R HIFK \ HOU GAH LQ SR LARBHDVHY LQ FRQUXP HUDGYHIWIQ) LOQ\KH
\SUQ DG LQWWH SHIRG GDAQ) XS W DG LFOAQ) WHKRICD WDWRQ 8 6 DoyHMWIQ) UHYHXH LY DOR R FOFDO BHH MY 1Q HYHD QP BEHIHG\ WY/
1URP DGYHMWIQ) UHDWG W FDQA ADMY XQRQ) 1 RUSRDMADCR | LIFH DG IWAXH RUHQMG DEYHWNIQ)

(P S® HV
| IBHIW Y ROGEDQG
1 LEHW %RDEEDQG RQD QRIARQRICDMS EDLY FXUM® GRHYGRADYHDQ FRERIDMHP SBR HAY / LEHW SURVIGHY/ [EHW Y4 ROGEDQG Z WK

FHIEQ WBQNRCBOVHYLRHY SXYUXCQAR D VHYLFHY D) WHHP HOAVDQG FHMSIQR / LEHYMY FRBRIDM HP SB HY DG H HRAMWH R [ LFHY VHYH D/ FRIERIDM
H> SR HVDQGH HHAMWHRIIFHY/R / LEHW 94RDEEDG

&KDUMJ
$VR' HHPEU &KDWWUKDG DS LP DA IXOWP HHTIXLYDBQAHP SR HYV $VR ' HHP BHU DSSIR P DM
&KDIMHP SR HVZ HHUBUAHQAGE, FRIBAWHELIDQQ) DIWHP HQNV &KDWWUKD/GHYHH SHIHFHGDZ RINRSSIH
7B RIMRQ
$VR ' HHPEU 7UHBRUMMRQKIGISSK IPDMD | XQ@DQ5 SIVIP HHP ST HY/ IGFOGQ) 6N KRR HP SR HHY 1 RHR WHH

HP SR HVLVUSIHHIMGE DOERUXQRORURRYHHGE DRRGANWHEDRIDQQ) D UHHP HIASARDEEDE BEHIHYH \WWDAKHHHP SB HHUHIMWRQYDHIRRG
G ) LD QRP DINRQ$ERXW HRIWSKIF $UDV

) RUILQOCADOLQ RIP DARQ UHDAMG\R \WHJIHRIUDBKLE DBDVIQZ KIFK Z HER EXMGHN VFHQRM  \R RUFRQRICDMG | L(DRCONDM HON I RXGG
LQ30W, R \MYUERW

H $YDOE®!, QRPDIRY

$ @R RUILOQIVZ W \WHEHXUMI/DG( [ FROQJH&RP P IWRD WH 6(& LFOAQIRURP . V)RP  4VDOB)RP . VD/ZHD
DV P HIEP HOV \R \WRK | LOQIV CUH DYDDE®! RQ RXU, QMIHAZ HEVW | WH R FKOUH JHHDD ZWMQ KR DWUZ H LB \WAK P DALIDOZ WK WH
6(& 2 XUZHEWDGINNLYZ ZZ CEHWERDEDGFRP

2 XU FRERIDM JRYHIDGH IXNGHIGH FRGH R BAGHW FRIGPAMIG HKLPY FRP SHODIRQ FRP P IWH FKOUAL QRP LCDIYY  OQG FRUSRIDM
JRYHIDFH FRP P IWkH FKOUAL DG DAAWARP P LWH FKOUMU D DD@E®! RQ RUZ HEVMM |, Q DEAMR) ZH ZI@SIRMGHD RS R O R WHH

PP HW IUHR AOJH W DR WOHKROHIZ KR FOQY RUVEP W D UHDXAWNQ Z UMY VR, QYHXRUS HIWRYY / LEHW Y85R0GEDG & RERIDIRQ
[ [EHW YRXGYDEG ( QGL RRG &RBRUIDR 7THO1R

7 KHLQ RP DARQFRQEICHE RQRXUZ HFAVMWM LY (RMARERIDMG B H HHIFHKHHO
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WP $ 51WN) CRRY

7KH UMY GAPUEHG EHBZ DG HYHZ KHUHLQ KLY DQQXOOU-SRUADUH GRAIKH RID RGH/\KDAWHIW VR RXUBXMGHMAY RURUFDSMIT DARY  7KH
WY GAAUBHG BHBZ  DUH FROIGHIG \R EH \WH PRIAPDMIDD  +RZHYHU WHH PD. EH RKHU XQNIRZQ RU XCBUHARIE®! HRIRPIE BXMCHN
FRP SHIMIYH UIX@RY RURKH IDRRLY/ \KDADOR FRX@ KDYH P DMIDODGHYH HIHAV RQ RAUBMGHMY 3 DWNILCDGADOSHURP DFHPD. (RABHD
UHIDEGILGAFDRUR 1XUMUH SHUIRUP DGRH DQG KIRUEDOWHIG. MKRXES QRABH XVHG AR DQIALSDM UKV RUMHIGY LQIXMUHSHIRGY 1 DQ R \WHHHOV
GARUBHG EHBZ ZHMWR RFRXU RUBMQHARY SIREHW [LDGADOFRAMRY UAXOVR RSHDIRYY DG RUFDWK 12 V FRXTS EH P DMIDID DGHIHD
DIHRMG

) DARYS5 HDAQ) VR2 XU&RBRIDM+ IWRD DQG 6 WXRMUH

7KH FRORIEAM 1 LICOQADOLQRP DIRQ R/ IEHIWV %URDEDQG LQFXXGHG LQ \WLY DQQXDO USRUMY QRAVGHRHADU® UHSURHOBYH R/ LEHIV
YLRDGEEDQEN | XWMUH [ LCDQADOSRMRY 1 XWUH MA@V R RSHIDIRQY RUIXWUH FDWK | BZV GRU GRAY IMUH GRAZ KDW LEHIV %4 RDGEDQEY | LQDQADO
SRUMRY IHXOVR RSHDIRQVRUFDWK | (BZ V/Z RX@ KDYHEHHD DVD WBQG DBCHARP SDQ. GXUQ) WHSHIRGY/SUAHOAG

YDV WH KIWRUFDOFRQRTEDAG | LDGADOIG RP DERQ R/ LEHW %URDEEDG LFOGHS LQ WY DO ESRWMLIHD U4 GRV \KH KMRLIEDD
UAXOVR 78RR DG RKMHUBXMGHAHY DAV DG CCEONVR / LEHW MY RABSUAHQBIAH R / LEHWY 94 RIGEDQEV | XUHUH | LDGROOSRIMRY
IXMUH BAXOV R RSHIDIRQY RUIXMUA FDK [ BZ V. QRUGRAY MIUH BRAZ KDV LEHW %URDGEDQEY | LCDGFLDOSRMRD UAKOVR RSHDIR)Y RUFDK | BZ V
Z RX@ KDYHEHHQ DVD WG DIRGHARP S0 SXYXQY LQE-BHIG-OANDAILEY GAUK) WH SHIRG/ SUMVHIMG HGHADD LQ@IKWA WHI CRAKDAKH | XMUH
UAXOVR RSHDIR/Z LOEHVIQI LFOQ® DI HRRGE \WHUAKOVR &KDWW

: HOUHD KREQ) ARP SOQ. DQG Z H FRX@S EH XQDEGI R RABLO FDWK LQ TP RXQN KX | LELHWR VHYFH RXU  LQDQRLDOREDI DARQY RUP HARXURKH
FRP P L\W HQW

2 XUCELOWN \R P HANRXUPXUHQADQG | XUHUH! LQDCADOREQIDARYY LGFOQQ) \R P DNHGEWHYLFH REQI DARQVXQGEHMHO DILQ/ ROQ$ JUHP HW
GHIQGEHR  DOG RKHJFRUERXOORRP P WY HON G-SHIB/ XSRQ RXUCELOV \R DFFHW FDK . HOMDKR@Q) FRP S 06 RAUNRXUAVR DK
|GFOGHRXUDYDLDE®I FDK EDDGRH QHAFDK | URP \WHRSHIDI) CRAYMMYR RXUZ KRD RZ GHG\KEMADY 7UK-BRIMRD D) GYIGHIE/ DG LQMMNE H
PD UFHYHIURP RAULQMNE HONV DYDDE®! I XQB/ XQEUWHO DILQ/ RIQ$ JUHP HON ZKIFK VR ' HR-P BHU ZDVHXD  PIAR) DG
SURFHHOYIURP 0 DARADBYZ HP D XQGHMENHLOQWKH I XXMUH 7 KH SURFHHGY | URP \H WKWRITHIQ Z KIFK FEVHG L WWH | LUIKDXOWMUR VR
PXUHABUP DY \RXUFHR FDK |, QDEAWRQ WHIEMV R RURID RSHDMY \VEMGEDY W SD AYIGHIE/RUR P DNHRKHISD P HIVRUDGYDFH/\R XV
G-5HI/ROIWRSHDY WAXOVOGOD VMR WIXDRY RUFRQUPMIOAMENRQAR Z KIFK WP D EHRUP D EHFRP H\KEMPW

: HER QRAKDYHCARHW\R\WWHFDWK WDV KDUMUJ HH DY T URP IWRSH DI DRRMAY/

&KOWW JHH.DMG CBSUH LP DMD P LARY P LORQ OG PLORQR FDK IURP W RSHDMRY QAU \WH\ Y HG-G
" HHPEU DG UASHRRYHD & KDWALUXVA/ARHFDK MIHH DM/ R WRSHDIRQY SUP DUO R | XQG LW EXMGHN RSHIDARY/ DG \R
\HYLEH LW GHBADQG RKHUI LQDCADOREQIDARYY © H AR GRAKDYH DFFHA/ VR WH FDK \KDASKDWALJ HOHIDAY XQBW & KDWAL GHROLY D GYIGHIG RQ LW
FCSABOWRAN SD CEGILQFDK WEXURDA/D) RUDDR W RAMEDEQ) KOUVR FESMEOWRAN |RUFDK  \KEMPAR D) FROUERMOOUAAIRNRYY RQ RXU
CELOW \R SOMASDMIQDQ VKA WBXUFKDH RURKHZ LVHGMMEXM/RUP DNAY/SD P HOMVR IWMRANKREHY LFOGQ) XV + IMRUFDD & KDWAUKDYCRW
SNGO) AYIGHIE/ROIWFBMIDIMRAN RU Z W TP WG H FHBRQY RKHZ IVHAMUEXAG FDK R W ARANKREHY DG LOWMIG KDY XVHGOOR W DYDOEG

FDWK LOWHH SIQURQR LWEXMQHN DGR VALYLFHIW G-EWREQI DIRQY & RYHIQVIQ&KDWAIVH MY G-EVWQWAKP HOVDOR
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UMMPAKH SD P HOAR  GYIGHIGY DQG FDK GMMEXIR)Y \R WRANKRTHY : H H SHRMKDAS KDL Z LODFRQMKH \R 0SSO W DYDLOE®! FDK \R WH
H SOQMRQR WBXMGHN

2 XURRP SDQ P D' KDYHIXWAUHACSMBOHHEYDQGP D' CRWAH DE®IWR REILQ DEAWRQDA LODOAQ) RQ DAH-BMNERI\WMLP V

,Q FRIGHANRD Z L\K \WH 94 RIEEDQG 69102 1| DZKR® RZ GHGKEMADY R / LEHW Y%URDEEDDG 20ARDEDQ®H39°  HOMMG LOR ER P DULQ
GEIODIBHP HOV \WH20 DUILQ/ RIS JUHP HON  SXOKOQAR Z KIFK YRDGEDUE39 ERIRZHG P LARQSURUME WHFRP SBURQR WHYARIED(G
69021l DQGZHKDG P IARQD/DMEG\R EHGIY QLP P HADMD |RIFZ Q) WHYURIEDQG6S.Q2 1| R ZKIFKDBSWR IPDMD P LEIRQZ DV XS
WIXQEWHH HAVHR RXUZ DWIQN R CFTXIUH DEAMRDOKIY R & KOWWUFRP P RO VRN | REBZ Q) \WH Y4 RDEEDQG 691Q 2 11 7 KH REQI DR/ X
WHO DUJLQ/ RDQ$ JUHP HON DUH IXDUIQAHG \RBD B\ RXUFRP SO OQG DHVHRXUGE. DSRWR)R RURZ GHIKLS QMO &KDWM 6XFK HIXW
LQMIAXV DUH KHIS \WURKIK %4RDGEDQE639  7KH\MP VR \WHO DL/ RIQ$ JUHP HOV P MRXUFRP SDQ W CELAMW \R VHRXUH DEAMRIDOI LADGAQ) RY
| DRITEGIWMP V DQGRXUFDK | BZ 1URP RSHIDIRQYP D EHLQUXI | LALHQAR D RXUI LGDGA DOREM DINRQY XQGHULGE-EWEHW RAMEEQ) | URP WP H\R
WP H 2 XUCELQW \R VHRXUH DEAWRI0I (DCALQ) DOG\DIM\  RXUI LGDADOREQI DARYY Z L@A-BHIG XSRQ\WH RSHDIY SHIRP OFHR  RAUMEMADY
7U¢-BRIMRY WH YDOHR RXULQYHWY HAQ & KDWMJ SUYOIAY JHHIIOHRGRP LF DQG FUHEWP DIHNRGAMRYY LFOGQ) LOMADM GYHY DG \WH
D/O@EOY R FUAWHHID DG | LQOGADD BXMGHW D06 RMHUICRRY PO R Z KIFK DUH BX RGG RXUFRQURD 7 KHIH FOQ EH QR DWXUIGFH WDV
NI LEHQWICDEAQY Z LOEH DYDMEG! RQ GAMLIEGH\MP VRUDNID, | LAY 1V GRADYDDE® Z KHQ GHHGHG RULY QRADYDLME®! RQ| DYRIEGIWP V Z H
PD BHXQEGI W \VINH DSIQMIHR BXMGHN RUP DINARSSRIMQMEY DV WH  DUMH Z KUK FRX@S KDYH D P DALIDODGYHYH H 1 HRARQ RUBXMGHW DG
I LCDADOFRQAURY

- HKDYH\VLI QU LFDQAQGE-BAGE0H Z KLFK FRX@S DEHYHD Ol HARXUBXMQHN DQG ! LODQADCFRQEMR)

$VARPMHG CERYH 1Q FRQHANRY Z W \WH %R0GEDG 69.Q2 11 YRDEDEH39  HMKHG LQR \WH 0 DUILQ / RDQ$ JUHP HQV  SXUXCQMR
Z KK YRDEFH39 KDVERUWRZ HS P LARQ $ VDWHWXOR WV\IQI LFDQAMQGBMIHY RUFRRP S PD

A [ SHUIHPHIGRUDHG YXQHIEL OV \R I HH DODGYHYHHRGRP LF DQGLQBAMY FROAURYY

AHUBTXUHG\R GHEFDMD\KEWIQMOSRMROR WK |GZ |URP RSHIDIRQY/\R SUCASOODNG LQAMMMNED P HOVRQIWIGE-EWEHN \RHIE

WEAQ \WHDDOAMN R FDK |GZ \R1XQGZ RINGI FOSMID FCBAIOH SHIEWUA/ VADAD LE CFTXMMNRQY DQG LYW HON OQG RKM-UJHGHID

FRSRIDMSXERH/

AVHKDQEFDBSHGLQIWIELOW \R RSP DX FLBMIT) HOGGP DHWHFDK | BZ. | RAIWBMQHARY DG

ArHH SREGVRWHUMNR LGRUDHGLOMAWDM/Z W BASHAMR DD YOULCEGIUDMSRMROR IWIQG-BMIHN

, QDEAURY IWA/SRUEBIWDAZ HP D GHHG\R LGPXUDEAMRIDOLQE-BMEHN IQWHI XM || G G-BWY DEG-G\R WH PXUHNG-EWDYHY \KH
UMV GAAUEHG CERYHARXGE QMM ) RUDGAMRDOTP MIRQY/RQRXUFRP S iV CELOUV VR SRAQIMID VHYLIFHRUGURAG-BWREQIDIRYY VHHE: HOMH
DKRTQ) FRP S D5Z HFRX@ EHXTEGI\R RABIQ FDK LQ P RXQIV\KI | LFLHAR VHYLFH RXUI LCDQRLDOREQI DR RUP HANRXURKHUFRP P WY HON
D053 HER QRDYH CFRHWAR \WHFDUK \KDA& KDWAI HCHIDAK | URP WRSHIDIY CRAYMEY CERYH

7 KH DI UHP HW WD RYHLQ RXU FXUHIADQG | XWMUH LOG-BM3HY P D FRQBLQ YDURXV Ol LUP DiH DQG URKMRNYH FRYHDQW WDAZ LOO@P MRXU
QAVAHIR)LQWHRSHDIRQR RXUBXMOHWV

$V AVPWHG CERYH 1Q FROGHAIRY Z W \WH %URDCEEDG 69102 |1 YURDEEDNEH39  HOMIG LOR \WH 0 DUILQ/ RIQ$ JUHP HONV  SXUKDQMR
ZKFKWROEDUH39 BRIRZHG  PIAIRQDQGKDY P LARQDDMEGIREHGIZ Q 7KHO DULQ
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1 ROD$ JUH-P HOV FRQIEEQ YOURXY FRYHIION LGFOGQ) \WRVH\WDATP IWRXUCELOW \R [P R RMHWLQIV LGRXULQE-BMEHVE. YURDGEDNE®39  HOAU
LQR I LOGACY DUDQIHP HONZ W UASHRAR \WH SRINROR RN R & KDWWUSBIEI HG\R VHRXUH WWH GO0V XQEHUWHO DO/ RIS JUHP HQV DOGFDAH
YURDEEDH39 R HOMJLQR XQHDIMG BXMQHARY RURKHE VH FRIGENBMGHY RKMHUWDD RZ QQ) FRP P RO WRAN R & KD DQG RKHU DWHN DY
SHIP WG XQEHAKHO DUILQ/ RIQGRR® HV : HP D DOR HOMLQR FHVEIQ RMHULQG-BMEHN DUDQIHP HOWVLOWHIXMUH 7 KHIQAKP HONJIRYHQQ)
WK LQE-BMEHN R\MD FRQEIQ FRYHIDQV \WDWVIP RY RHUWLQIV STFH FHIEQ TP LWBINRQY R RXUCELOW \R LGFXUP RH G-EWH FHHG \GHRILHG
GYHIIHWDIRY S GYIGHIB/ P DNH QMMEXNRYY P DNH LQYHAR HOV W-EXURKDH WRAN. FUDAM @HD/ HOAULQR WWDQCANRYY Z W O LD P HIHRU
FRORIEDM DG WM HURVHIIDAHV $ Q| DOUHWR FRP SO Z WK \KAK FRYHIION FRYXGS UAXKONQ DO HYHNR GHDXOVZ KIEK L QRAPXUG RUZ DYHG
FRX@KDYHDP DMIDCOGHYHH | FRARQRXUBXMQHN DG LCDCADCFRGAMR)

- HKDYHQRRSH.DIQY KIMRY DVDVFEDUDMARP SDQ. XSRQZ KLFK \ RX FDQ HYDODMRXUSHIRP DQFH

: HRQRWKDYHDQ RSHDNY KIWRY DV DWSODM SXETF FRP SDQ $ FRAQIO  WHIH FDQ BH QR DXAXUDFH WDNRXUBMHN DM\ Z LOEH
FFRHMXCRQD®QY \WMP EDLY : HP D (RVEHCEBIRIUWRZ RAUBMHAHYDVSOHSDGP D QRAEH SUR MEE®!

 HUHD RQ &KDUAUWR SURMGH XV Z W WH | LCDQADOLQ RUP DINRQ WDAZ H XV 1Q DFFRXQIY 1RU RXU RZ QHIKLS LOMIAMALY &KDUMJ DV ZHIDDY
LI RUP DIRQ UHIDLAQ) &KDIMIWDZ HLQFXGHLQ RXUSXETF | LOQIV

. HOFRQNRURKUCBSIR PDAD  RZ GHYKLS LOMIANQ& KIWWLUXMQ) WHHDAW P HMRGR CFFRXQI) DG DFFRAQIO LQRXUILGIADD
DA HONVZ HUFRE RUKDH R &KDWMIV GHAGFRP HRUGRW © MQWHP HIQQ) R 8 6 DFFRXQIMY) UXBV Z HUHD RQ&KDWMIVR SURMGHXVZ W
I LCDADOLQ RIP DARQ SUHSDUHG LQCAFREIFHZ W JHIHIDED DFRFBWWG CFFRXQIG) SUKFLSBY Z KLFK Z HXVHLQWWH CESIFDMROR WHHIXW P HARG : H
DOR UMD RQ& KO SURYLGH XV Z WK WHLQ RUP DARQUAI LAY WHUFRP SIQ WDAZ HLQFOGHIQRXUSXETF [ LAV , QDEAURY Z HFDQIRNKOQIHWH
ZD 1QZ KIFK & KDWAUU-ER WL LD DOUAKOV RUUHTXLUM & KDUAWUMR FKOQ) H W LQM CDOFROURY RYHUI LDCADDUWBRMY . 1 R DAKUDGRH FOQ EHILYHD
WDASKDWAUZ LEDSURYLGH XV Z 1\ \WH LQ RUP DIRQ GHRHADY R HZE®! XV ViR FRP SBIM RXUSXECF | LIV R DWP HD EDMY RUDADID ) XWKHP RH Q)
P DALIDOP KB HOWV RURP IWIRQV LQ \WH LG RUP DINRQ & KIWUSURYLGH/\R XV RUSXETFO | LBV FRXES KDYH D P DAUIDODGYHYH HI HRAARQ RXUI LQOGADD
DA HONDQG LOQ) B XQEHU HEHIDOHRXUMEV @ V

: HP D BHRP H\XBEMPWR \WWH, Qv HOV&RP SDQ $ PR

: HER QRABHINYH Z H D PAUHQ® \KEVPAGR U-IXORQ XQE-UWH , QAR HOARRP SIQ $ FAR EHFDAH RXULQAWE HAIQ & KDL
HIEGVXVAR H HAMVAMI QU LFDQAG OHFHRYHUG KD ;- HKDYHVEWSQMOLQYRYHP HOAQWHP DOIHP HOAIQG O DLYR & KDWMU LFOXAQ) WURKIK
RAUBRIGQRP LGHV / LEHWW QRP LCDAG I RXUR - & KDUMIVWR PAUMOANAURRY DG Z HKDYHDAKP H3/ LEHWWV GRP LGDARQ U KWKQGHMWHMP VR WH
SKOWWUB\RANKRTHYS JUHP HW, | KRZ HYHJ RXULQYHWR HONQ & KDWAUIZ HIH GHHP HE\R BHFRP HSDWLYH XK DY LQ\KH HYHQAKDARXUHTXWN LQAA
Z HHMWIQI LFOQ® GOWG LFXQQ) LQRRIGHANRDZ W WHE&RP FDXY UDQUIANRYY DQG RXUGRP LGHYA-DHG\RVHYHDVAWRRYR &KOWW Z HFRXT
EHRP H\YEMAYR U XOMRQ XQE-UWH, QYRR HOARRP ST $ PAR , QXK HYHQAVZ HZ RXTS EHUHTNXULHG R U MUDY DO LOYHE HONFRP SDQ
ZKIFK FRXG UAKOMOQ Q! LFDQAB I MADIRY DG FRP SIOGFH FRWW  FRX@ UHTNXULH FKOQIHY R RXU FRSRUDM JRYHCDGFH VKRMUH DG | LQDQROD
UBRWY FRXTS UANIPNRXUCRAYMAY JRQ | RZ DL 05 FRXES DGYHYHD 1P STRARXUH MM FOSMIDWIKRMUH ) RUH TP SB! Z HZ RXGCRAEHSHP WG
VR NH-5 RXUGTORDW FEBABDWIKRXUH 2 XU UABIMG FKOWULGFOGHY D SURYIMRQ WDAZ RX@S HIE®I XV DAKH ROMRQR RUERDGR AURRY \R
DARP DD FRQYHWHIFK RAMBOAQ) VKDHR RXUGHUINY 9% FRP P RQ RN LOR RH\KOWH R RAUBHIEYS FRP P RO WREN DAUKFEK WP H D/ Z H KDYH
RANBEQ) GWKD R \WWH\REDQ® B-UR WKOBVR RXUBHIHY % FRP P RQWREN IWXHG LOWH Y4 RIEEDQG 69102 1, QDGAWRY U ZHZ HMR
EHRP H LCDGHWQ® \XEMPNIR \WH , QIR HOARRP ST $ AR 00 YIRDARQR KLY CRAFRXTS \KEWMRAKY \R P DMIDODGYHYH FRQHTXHFH/
LFOAQ) SRMND QI LFIQAHIXMRLY SHDW/DQGWHSRWMELGN WDARXUFRERWZ RXG EHGHHP HEXQHI RIFHE®!
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) AR5 HDWQJ VR & KDUMJ

7TKHIR®BZ 1 UMV UHIWM \SHALLFD@ \R RAUHDXAW D LEDW &KDUMU , | DQ R \WHHUMWVZHHUHD@ HG WH - FRX@ KDYH D P DIMUDODGHIH
HIHAWRQWHYDOHR  RAUHDAW LOMIRIVLOQ& KDIMJ Z KLIFK FRX@ GHI DIVHD LP SERARXUMKRRN SUFH DQG RXUILCDGADOSLIRGHRW

&KDIMJKDY D MIQULFDQADP RXQAR G-BADQG P D LORXUMJ QU LFDQADGIMRCDOG-BEMCRXGAQI VHRXUHG G-BWIQ WH I XWIUH Z KIFK FRX@ DGYHIAHD
D HANAV | LCDQADCKHDMY DQG DELOKY R UHDRVR FKDQI HVLQ IWBXMCHKY

&KDWMUKDVDMI QU LFDQAZP RXQAR GHEWDIGP D \XBEWRVWR CESTFCE®] URAMRWNRQV LQHIRK R WGEHEWOQXRKP HQWV LPXUDBAWRIDOGHEWQ WH
IXMH $VR ' HRP B &KW IV VRBDSUCHSDOCP RXQAR G-BWZ D/ CSSWR LP DD BARQLFXAQ) HOQROR GEWRUZKIFK
SIRAHB/DHKHBLORARZ SHEQ) FRQUXP P DNRQR \WWHE&RP FDW UDQERNRY/

$ VDWHXOR WL QI LFDQAQG-BMIHW &KDWWUP D

AVHIP STAMGLQIWCE DN \R UINVHDEAWRDCFCS\ECDAH-DRIEG DM/ RUDNDD

A YXOHIEG W LQMPNDMLGRIDAY B-HFDAHDBSWR P DAY R IWERIRZ IQIVLY DIGP D FRQMXH\R BH \XEVRAR YDUCE®! DMV R
LQMHNV

ArHH SRHGR LGRUDHGLQMIMWA SHOHR\WHH WO LCDGRHVH LMY GHEVZ LW KLIKHUFRWG-BW

AHUTXUG\R GAFDMDMIQLLFIQASRMROR IWHDK 1GZ 1URP RSHIDIY CRAYMAR P DNHSD P HOVRQIWG-BMBHAQ) | XQ5/DM@ED]
IRUZ RINGY FOSABD FOSMICH SHIGWUY DOGRMHUIHHIDOFRSRIDMH SHOHY

A [ SHIHZFHTP WG| Gf LEMNV 1QSDORQY |RJRUUTRANY \R AOQIH/LQ& KDWY EXMQHY \KHFCE® DG \MBFRP P XQFDIRY/LQGAMMEY DG
WHHRERP\ DADUH

A/4HSORHGDAD GMOGYDQEI HFRP SDUHG AW FRP SHIYRUY/ \ARDWDYH SURSRIMRDMD GWG-BWDQG
A/HDGHYIHD DIHAMGE & KDLV UHDRQKLS Z LW FXWRP HYDQG\KSSTHY
| EXUWHNGBEWIP RXQVLCRBDVH \WH UHDMG UMNV KDV & KD CHHY Z LOLQMMI

7 KH DIUHHP HOW DQG LOWRKP HIW JRHLOQIQ) &KDUYMY GHEWARQEBLO UHAMIRNRQY DQG @P LMIANRQY WDAFRX@ VI QULFDQW® DO | HAAE KDUMY CELAW R
RSHDMUWBEXMQHW DvZ HODVMI QU LFDQW® D T HRAWArXIGW

SKOWLIV FUEWIFONY DG WHLQE-MV IRVHOQQ) IWG-EWRQEIQDQP BHUR I QU LFDQWARYHIDOMWDNARXGS DGHYHD O HRAAR KDUM IV
CELOW \R RSHDMUIWVBMGHN GrXIGW DQGUAKIVR RSHDIRY 7 KHHFRYHIONUAIPAP RY RMHMWQIV & KOWUDQGIWAEMG DU TELON \R

A LGPXUDGIWRIOGEW
AUWBXURDHRUBEHP HIXW LQMIMWVDQGGEW

A DRXHHTXAW

A P DNHPHMEQLOYHAR HOIVRUDFTYXOMUWNRQY/



7CEBIR &

A SD GYIGHIB/RUP DNHRMHJAMMEXWNRQY

A GVSRHR DWHVRUP HJH
A HQMJLQR UHIDAG SOV WIQURNRYY 06
A JUDQNHYY DG SBGIHDAMNV

$ CAWRIDD \WHE&KDWWMIERP P XQFDNRQ/2 SHDNY / / & 3&KDWWU2 SHDNY™ FUHAWCHOWNAY UHTXUH & KDWWU2 SHIDIQ) \R ARP SO Z W D
PO P XP \RBEOBYHIIHFRYHIDQADQGDP O 1P XP 1 LIWNIH GYHIIH FRYHIDQA7 KHEUHRK R DR FRYHIQW RUREQI DRV LQ LW QG- RURHAW
IDAONY CGRARKHZ MH Z DYHS RUCP HGHG FRX@ WAXAONQ D GH DXOWKQEHU WH DESTHE® G-RWRED] DR DG FRXG WIIJHJARHBADIRO R \WRH
REQIDINRYY Z KIFK 1Q WU FRX@ \WJ JHJRRW GH DOV XQGHJRKHUDI UHP HOV JRYHQIQ) &KDWMIV B WP LQG-BMIHN |, Q DEAWR) \WH VHRXUHG
GLEHY XQEHJWH & KDAMU2 SHIDY FUHAW CHOWNAY FRXE@ | RHFBRVH RQ WHUFRTMIDD Z KIFK LRXGHY HIXAW QMW 1Q &KDIMIV \EMADUHY DG
H HAVHRMHJUWKWR VHRXUHG FUHEWRLY

&KDUMJG-BHIG/RQIHIH.DMY \KI I LELHQWDK | BZ \R I XQGIWGHBAREDI DIRQY FDSAICH SHOAWUHY DQGRURQ) RSHDIRYY

SKOWULY G-BHIG-OARY LW FDK RQ KDQG DQG FDK 17 1URP RSHDIRYY \R 1XQG W G-EWREQIDIRYY FOBABDH SHIBWU DG RIRQ)
RSHIDIRY/

SKOWMIV CELON R VHLYLFH LW G-BWIQG R | XQG LW SOIQCHS FCBMICH SHIEWUY DG RYRQ) RSHIDIRY/ Z LEDG-BHG RQ W CELOW R FRQMYH
WRIHHDMFDK | 67 DIGIWIFFHY B\ GYIGHIGRURKHE VH \R DEAWRDODNXAW VRXURHY DAKH CESTFTEG! REQI R & KDWY CEONV \R FROMH\R

JHHDMFDK |BZ IVG-EHGQWRQOP ) | AR LFOGAQ

AW CHONV \R \XWELQ DG JURZ UYHXHY DQG FDK 167 1URP RSHIDIRY/E, RIHIQ) YIGR |, QMOHVYRFH DGHWIQ) DQG RM-UNHYIFH/\R
WMGHRNODGE FRP P HADDPAWHP HY \R DEHDOMY P HAAMKH PMRP HUH SHIHIFH G-P 0B/ 1Q W P DNV OGG WK P DQEQ DG JUWRZ. W
X HUEDH SOMEX@® LOWHIDFHR LRUDIQI® DI BALYHFRP SHIMRQ \WHQHHG | RULQCRYDINRQ DG \WH UHDAMG FBMICH SHIEUWUY
AKHIP SCPAR FRP SHIMRD | URP RMHUP DUNAASOMASDQV  LGFOQQ) BEXMGRATP LG \R LGXP BHOMAMBSKRGH FRP SIQHY QUHRNEIRDGFDAV
\DMIDMRSHDRY Z LUHBW ERDEEDQG DG \WBBKRHSURVIGHY QINEDMEVRUEHIOCH? 6/ © SURMGHY YIG-R SURVIGHG RYHMWH, QMOHAIG
SIRVIGHYR DGYHWNIQ) RYHAH, QMOHN

AHHICBMQIWFRIEWRYY HRIRP LF XQRHMEQI RUGRZ QUMD KLIK XGHP SR P HOMBYHY DQGWHGYHOR DRIV LOWHKRAMQ) VAR

ALY CEON R RAIQSURIUEP P 1Q) DAS-DRIEGISUFH/RAR UIMWHSUFH/AR R 1VHMQZ KRBIRUQSDWWKHH | HAWVR  KLIKHUSIRIUP P LY
FRWV LFXGQ) BAIQP DMRQFRQHIV

AKHGYHBSP HQQGG-B® P HYWR Q7 SIRGANVDIGWKRBRILY O
AKHHIHFWR JRYHGP HQEOH XOWRQRQLWBEXMGHW RUSRAMUICEXMGHY FRP B CDNRQWEQORNRYY
6RP HR \WHHI DARLY DUH EH RQG &KDIMIVARQARO, | WA XQEEB W JHHIDM\X | IHHQNDWK | GZ- RUMY XQE®IVR AR DEAWNRBOONAaw

\RXUAHY &KDUMUP D QRAEH CEGI\R \VHYLFH DG WD W G-EWRSHIDM W BXMGHN BAERIGWR FRP SHIMYH AKDEBIHY RUIXQG W RMHUGTXGW OOG
FOBABOCHBY
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5 FNIPWRQV 1Q & KDV \EM A DURA GHENQWAKP HIW DQG XQGHUDSSTFDE®RI @Y. @P WKHUDHMI VR SURVGH | XQGV R & KDUIMJUDQG W \XEMADUHY/
\WDNDUHG-BEAMXHY/

SKOWMIV SUP DY DIV DUH W HIXW LOMBMNVLQ IWAXEMGDUHY &KDIMIV RSHDMY \MEVGDUHY DUH\-S0UDM DG GBI DOHMY OOG
DU CRAREQI DAMG \R P DNH 1 XQBY DYDMDEG R WHUG-EWAK-UKRQ) FRP SOV IRUSD P HW RQ LW CRMY RURNHUREQI DR/ LQWH IRP R GO0/
ABMRY RURKHZ M &KOWAU2 SHDIY CEMNV R P DNH GUMEXNRQ/ \R SKOWU&E2 + 600L / / & 2&8&2+ 600L RU&&2 +RBQV W
RNHUSUP DO G-EWARKHY R VALYLFHG-EVWREDI DINRQY/ LV \KEMPAR IWFRP SOOGFHZ LWWKH\MIP VR IWFSHEWOAMNY DOG UMMPNRQY XQEHUCSSIFIEG!
Q¥ 8 QEHMH' HDY D/ [P WG/ LCELAW &RP SO $ PVKHE' // &3 &KDUWLIVVKEMADUH/P D R P CNHGMMEXWNRQYLL WH UHDYDQAHQMY KDY/
I\KSOV D/GHIQGGIOWH' // &$ 8 QGHUI DGR HOY V & KDLV VEMADUP D RABD. GYIGHIG/L \WH UHBYDOAHQMY LV IQRYHONRU
VGGG LORYHWNHBE. 7KHP FDXUBYR IQRYHR 1RUSXIERAVR WHH I UXGGRMII HIOZ VYDY GBHIEQ XSROWH@Y CESIHGLO M)
SIRHHAQ) R GAMP L(HZ KHKHUD | UDGXBQADQM HIKDVRADAUG * HHIDD KRZ HYHU DOHQMY Z RX@S EHFRQUG- G LORYHOM

AMHWP R IWG-EW LFXQQ) FROMIHIMIELMNY Z D/JUDMAMDQWHI DUNDBLEGI YDOHR DOIWDAHV

ANH SUBWHNDUNDBIE® YOOHR LW DMV Z DV GW/\KDQ WH P RQAKDAZ RXG EHUNXUHG\R SO LW SURECEGI ARV RQLWH MY G-EWV
LFXAQ FRAMIHWITH QN DV\KH  BHRP HCEVROMDQGP DM RU

AWRG@RMED IWGBNVDAKH BHP HGH

© KUBA & KDUMUEHTHYH/ WD UHBYDQAGEMG DU PXUHM® KDYH VXSOV DGG DUHQRAQRYHIMARHEMGDUIN/P D BHFRP HIQRYHNQ
WHI XM & KDLV QUHPARULGEUFRAKEMGEDUHY LGFOGHWH ERURZ HY XQEHWH&&2 60 DUl FUEWCRA N DQG\WWH ERWRZ HY DG JXOUDQRY XQGE-J
WH&KDWU2 SHIDMY) FUEWIAONY &&2 + 600U DMG&E&2 + REQIVDHHFK Q) RERUXQEHWHURS-AVHVHIRUQRM $VR ' HHPBEHU
KOV \RIEDSUCASOOTP RXQAR- G-EWZ DVCSSUK LP DMD HOR) IFOAQ BARQR GEWRUZ KIFK SURFHHB/ D KHTS LQHARZ
SHIEQ FRQXP P DIRQR WHERP FDWY UIQRIR)Y

,QWHHHAR EONXSW  OIXA@NRQ RUGMWRMRQR RHRUPRHR W \XEMADUH/ \WWDMXEMADY v DVHN Z RX@ | LIWEH DESTHS \R
DI W RZ Q REQIDIRY/ DG | RBZ 1QJ VXK SD P HQIV WK \EMADY P D QRAKDYH WK | LHHQADXHNV UHP DQQ) R P DNH SD P HOV R LW SDUHQW
FRP S DVBRQHMW KREHURURKHZ \VH |, QWDAYHV

ARH GLEHY XQEHU&KDWWU2 SHDMY) TV FHAWLCAQWY Z KRH QMW DHVHXUHG B \MEWEQIDD DOR & KDWMIY RSHDIY DAHNV DG DD
KROHYR RMHUGBEWR &&2 + 6000 &&2 + RAQV &&2 60 DU DIG&KDIMIZ SHDNY  Z LAKDYHWH W KWR BHSOGLOI XCQEH RIH& KDY
IURP D) R WNEMADUBAIDAVHAN DG

B&+ , |18&38&+ " WHKRTHR SUHHBGP HP BHIKLS LQAMMWIQ&KDWIVVEMADY &&9,,, // &
388 9,,,” ZRXGKDHDFRIP RQDSRWROR && 9,,, T DAMNVWDAP D UWHEFH \WH CP RXQIV DYDDE®! | RUWED, P HQMR KREHY R &&2
+ RAQMIDG&&2 + 60 DUVRAMBIEQ) (RMW/

$@R &KDUMIV RAMBOAQ) G-EWY \KEMANR FKDQIHR FROUROSUIRMMRQY |, WP D QRAKDYH \KH DELOUV R LDLVH WWH 1 XQG/ QHRHADY \R I XOLCDLW
REQI DRV XQEHUIWLQGE-EWEHWI REBZ 1Q) DFKDQIHR FRQNRDZ KLEK Z RXEE STAH& KDUMULQ GH DXOWQGHWH DSSTFDEGIG-EWOQWKP HON

SKOWMUP D CRAKDYHWKH CELOUV R UIVHWHI XQB/GHHWOL VR XOLETIW REM) DANRQY XQEHUIW QRMY DG LW FU-AWCAMMY | REBZ 1Y DRKOQIH
R FRQURD 8 QEHUWH LMV JRYHQQ) &KDWMIV GRAV XSRQWH RFFXUHIFH R \SHAILHG FKOQIH R FRQUROHYHON \WH G-BAMMHULY BTG \R
RIHAMR UBSXUKDHDER WRXMEDEAQ) CRAV + RZ HYHJ &KDWAUP D QRAKDYH\X] | LALHQATFFHW/R | XQB/ DARH\WP HR \WHFKDQIHR FRQUROAYHQAR
P DNHWWH UG U BXUADVHR \WH CESIFCEG QR DG & KDL
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2 SHIDIY VAP WG LQ W CELOMV R P DNH GMMEXIR)Y RURKHUSD P HOV\R D). G-EWAKHR IXQE 00 WHTXUHG WEXURDH , QDEAMR) DFKOQIHR
FRQUROXQE-UWH & KDWAL2 SHIDIY) FUHAWIFOIAY Z RXTS UKV D GH DXOWGEHNMRH FUEWIRA DI %4-FDAH VKK FUEWIR QMY DHREQI DIRY/
R &KOWAU2 SHIDIY  WH FUHEW TR Z RXES KDYHWR EH U-S0.G EH RUH & KDWWU2 SHIDMYV DAFV FRX@ EH DIOOEBIWR &&2 + RBQIVRUIEE? +
601 DU R UBXUFKDH WHUGRMY $Q 1 DOUH R P DNH RUFRP SO D FKDQIHR FRQINROR I HUZ RX@ SOFH&&2 + REQIVRU&&2 + 601DLLLQ GH XAV
XQEUIWQRM 7KHIDOUHR & KDWY \XEMGDUH/\R P INHDAOQIHR FRUROR | HURUWED, WH TP RXQN CFRHBLDAMG XQaHUWHUCRMY DG FUAW
| CAOMNAYZ R STRHWHP LOGH DOV

&KDUMJRSHDM/LQ D YHY FRP SHIMYH EXVQHK HYLRQP HOAZ KLEK O HAW LW DELOW R DIIDAADQG UMIBLO FXWRP HY DQG FDQ DOHYHD O HAAW
EXMQHY RSHIDIRQYDQG LGOQADO MKV

7KHLQBMWY 1QZ KIFK &KDWMURSHIDAY LY KLIK® FRP SHIMWH DGG KDV BHRP HP RUHR LQ UHRHOAY HDY | Q\RP HLQWERHY & KDUWAUFRP SHM/
DIDQMARP SIQHYZ W | HZ HUBIX@ARY EXGHYY BRWUDFFAWWR I LAY JUDAUSHYRIGHOUARXUAY JUDRMUUARXUAY| RUP DN JUDMIDG
P RUH | DYRUTE®! BUDQG (TP H UFRIQURY DG (Y HATEDAKHS UHDMROKLSV Z W B XDRY  DANRUMEY DQG PMRP HY , FUDIQ) FRORIEDNRQLQWH
FOEG! LQBAMY D056 WH USHIDR  FHMEQ RZ GHIKLS LXBV KDYH SURVGHS DEAMRIDOEHH W R FHUEQ R W FRP SHIYRY HWHU\MURKIK CFRHW \R
ICDAQ VR RUHIIAHFAH R \FOB &KW FRX@ DOR | CFH DEAWRIDARP SHIMRD [P P XGVFKDQHOYIGR SIRYIGHY | WH BHIDD
AWM YIG-R RYHMH, QMOHAR PR HY UMGQ) RANGHWHUPXUH WU

SKOWMIV SUCGALSOORRP SHIVRLY | RUYLGHR VHLYLEHY \RURKI KRXADW MUY DU GUHRAEURDGFDWADACDM 3 96" SURMGHY 7KH\ER QUIHW
' 9% SIRMCGHY DM’ WH79 DG’ ,6+ 1HERN &RPSHMRDIURP ' %6 LFOGQ) LQMILYH P OWANY HIRW Z W DIJUAMYH SUAQ) H FOMYH
SIRIUP P QY DQGLRUDAG+'  EURDGEFDNY KDV KDG DQ DGYHYHLP STRARQ & KD CELAM VR WABQPXMRP HY ' %6 FRP SOQHVKDYHDORH SIG-G
WHUCRRMEVLQWHP XGVGZ HIQ) XQWE0 ' 87 POV

7HDERH FRP SIQHY L(FOGQ \ER P DMUMBEKRH FRP SOQHY $7 7 OQG 9HI RQ RIHUMGR OQG RMHUVHYLRHY 1Q FRP SHIMRD Z W
SKOW DOG W SHAWWH Z L@IGRBDIQIO GR\R LQWHIXMUH 8 SIUGHE SRURVR WHHCHERIWAIW WRZD YIG-R @BVHYIFH/ DG SRICH
QJMIDYREHVHYLFMP LOWR KDALY , QWHFDHR 9HI R KK \SHGE@BVHYFHY | LEHURSWEVHYIFH?) 126 RIHNSHHB/DVKLIK D/RUKLIKHU
WOQ&KDWLIV , QDEAURY \WHH FRP SOQHY FROMXHR R | HAWHUMBEWR COMBEKRGHVALYLFHY Dv/Z HIDV VHYLFH EXQEBY WDNGFOGHZ LUHBAWW YREFH
\HYIEHVSIRVIGGE. DN LIDMG FRP SIQHY %DHG RQIWIQM DDA DAY &KDMMUEHIHYHAKDYVS 7 7 DG HU RODUAR I HIQY YIG-RVHYFAHVIQDWDY
\HYLQJ CBSUR LP DAD OG  UASHAHD R WHXP DAG SDMQIV DG KDY H SHIHTFHE PARP HUGWHY LQWHHDBDY $7 7 DIGIHY R
KDYH COR @XQRKHG FEP SOLIQVVR FOBMBMP RMR \WHO ' 8 PONANG7 7 KDVSXEIFD WIAG\WDAMH SHAVWR URTRXWW YIG-R SURGFANEN ROGWH
WWLUMRLEY PXUH® \HLYHG DONRXIK AV XRBOUZ KHHOQG\WR Z KDV WO KHO$7 7 RUDHL ROKDYHIQURGAHGRUH SOOE-GWHUR T HIQ) R IGR
SIRGENIQE&KDWMIVP DNANDFDY &KDIMUKDY VHHD D G-FUDHIQIWYIGR BYHXHD/$7 7 DOGOHI RQWSLFDED URTRADIJWALYHP DAY DOG
AVRXQIY AP SILIQY\R OXRK WHUSIRGFRNV $ GAMRIDD 1Q0 D $7 7 DOORXQRHG IWIQMMRQWR CFDAUH' AR WH CDARQ @RV
' 9% SIRYIGHU | FRP SBIAG LY WEQORANRQ Z LAORUHDM DD HYHD L HUFRP SHIYRUI RUS KDWALIY YLG-R VHLYLFHY WDAZ LQKDYH WH CELOW \R H SOQG LW
YIG-RVHYFHR | HIQIV\R LFOGHEXQRBG Z LUHBWR | HIQIV

" XHR FRQXP HUHBRARQE LURYDIRYY FRQMNRZ GHY DUH DEBZ LI FRQAKP HY\R Z DK, QMCHAGHIYHIHG FROMIARQ\WMBMMRY/ SHIRID
FRP SXAMY \BEGIV JIP 1) ER] HY FROQHAAG R WBYMRQY DQG P RELB! GMEHY \RP H Z MKRAWAKDUILQ) D 1 HH R CFRHW WH FROMV 7HKQRBILEDD
DGYOQRHP HOV \KFK DV YIGR RQGP OQG G YIGR |RP DV 05, QMEOHANYP L) DG GRZ QBDAQ)  KDYH LGRUDHGE \WH Q@ BHUR - HOMMIQP HOW
DQGLQRIP DAR) GHIYHY FKRFHY DYDLOEGIR FRQXP HY DQG LQAMOUI LHG WH FKOEBIHY SRUHG B\ DXAHFH I WP HQBIRY ) RUH CP SB RQGHYIGR
VHYLEHY FRQMXHWR R | HUFRQXP HY DM CDAYH/ IGFOAQ) +XX 1 HM $ P [ RQDQGS SSBT 5HHO® +9%2 DUG&YS DUIRXGHS STV R \HIDKHU
SIRIUP P L) GUHAAR FRQKP HYRYHMH, QMIHV' |6+ KD/OOR DIRXAHG6QQ) 79 Z KIFK Z LALFOGH( 631 [P RY RMHUSWRIUP P LQY
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DG6RY KDV DIRXEHE 3@ 6VMRQ 9 XHZ KIFK LV H SHRMG W IGFOGH 79 FKOQCHY VR BH OXQHHS LO WH | LWXWTHXOUWAUR 7 KH LGRUDIQ)
QP BUR FKRA DDMEGI\R DXAHF FRXE DOR GHIDAYHD 1P SCRADGYHWMHYA Z LEDQI GHA/ AR SXUFKDH DOYHMMIQ) |URP &KTWAL DV Z HIDDY \KH
SUFHWH DHZ LG \RSD | RUDGYHMMICQY

© AN UASHRIR & KDALY , QMOPADFFHN VYL & KDL CRHY FRP SHIMRD LFOXAQ) LQAQLYH P OUNAMY H I RW DQG DIJWAKLYH SUALQ)
IURP \MBSKRHFRP SOV SUP DU $7 7 DUG9HU RQ DOGRKHUSIRIGHYR * 6/ 1LEHUR \IH QRGH DG | LEHUVR \WH KRP HVHIYIRHY * 6/ \HYLFH
FRP SHMVZ WK LW, QMOAALYLFH OGG VR WO R | HIHG DABUFHY GZ HAKDQ W, QMCHAHYIFHY DENRXIK R\W) DAXGHHB/ BZ HAKDQWH\GH-B/ & KD
RIHY ) [EHR WH CRGHCHE RNV FDQ SURYLGH | DAMU, QMOHNSHBARIQFRYHOMRIDO 6/ EXWAMIFOQRANSLFDD P DAK &KOWLIV, QMIHNSHD/
) LEHUVR WH KRP HQHEZ ROV KRZ HYHU FDQ SURVLGH, QMIHNSHHBY HTXCOR RUJ U-DMWDQ & KWLV AV QMCHANGHHE/ , QDEAWRD LOP ) R W
POV ' 6/ SIRIGHYKDYHHOAMGLQR FR P DNNY DUDQIHP HONZ W' %46 SURVIGHY\R RN HIVHLYLFH EXQRBYFRP HQQ) YIG-RHYIAVSIRNGG
B D' % SRIGUZLK' 6/ DG \WAWRDOWMBSKRH DG Z LUHBW \HYIAV R I HIG B \H WBSKRGH FRP SO DG \WHUDH LADMY 7 KRHVHYLFH
EXQEBVR | HUPXORP HYMP LOUSUFLQ) DG ARQYHIHAHDGYDQED HY/ DY/ & KDWY EXQEBY

&RNXHG.JURZ \K LOWH UMGHMDOYR FHEXMQHN| VUMY 7 KHFRP SHIMYH@GBATEH | RUUMGHNIIDG FRP P HADOMBSKRHVHYLAVLY
LQMIH &KDWMUI DAY FRP SHMIRQ | URP SIRYIGHY R, QMEHAMBEKRCH VHYLEHY DV Z HIDDV LGRXP BHAMBEKRCH FRP SIQHY ) XUKHU &KW CFHY
LGRUDICQ) FRP SHIMRQ | RUUMGHQMIOYRFHVHYLEHY DV P RIHFRQMP HY LOWKH S QUMG 6\BIA DUH W-SOAQ) WIEAWRDOMBSKRHVAYIFHZ W Z LUHBW
VHYLFH &KDWWUH SHAVVR FRQMMH\R SUFH W YRIFH SUIRGAND JUAMYHD DvVSOWR IWWISGIST VMDA Z KLFK FRXTS QHIDRYHD LP SCRAMW UYHDH
IURP YRIFHVHLYLFRAR WHH \WOAMERAY CRACFUDHYROP H

7KHH MAMFHR P RUHWOQ RGH FCEGI WP RSHDY LOWH\EP HWUMRLY 1/ HUHG R D/ DQ RYHEXCS 2 YHEX@/FRXCS DGYHIHD O HRW
KDWY JURZ W | LCADDFRIBMRY DG VAKXV R RSHDIRYY B\ FUDIMY RULGRUDIQ) FRP SHIMR) &KDUMULY 7 WH R \MDGMRDORYHEXT
\IWDIRQY/LP STANY) FHYIIQR WP DUNAN KRZ HYHU WA XQEGIVR SUHAFAKHH WWR Z KLEK DEAWR CRYHEX@VIVDNRQ/P D RFFXU

,QRGUR DMEPAY. PP HY [URP WP HVR WP H & KDUAUP DNV SURP RMRIOR | HY LGFOGQ) RIHYR WP SRUDUO UHEFHS SUFH RUIH
\HYLIFH 7 KHH SURP RIRIDDSURIUIP V BAKOVQ LI QU LEDQADGHMNQ) SIRIUZP P LQ) DQG RSHIDMY H SHQAHY DQGOBR P D WNXUAH VWK P DNH FCSAID
H SHIEWWUA\R CFTXUUH DG LOXUDRARP HUSUHP IVH HTXLSP HQVEXWIRP HY Z KR \WEVFUEHR & KOV \HIYLEHY DV DUAKONR \WHHRITHIQIVP D (RW
WP QPP HYIRTBZ Q) WHHIGR WHSURP RIRIDOSHIRG $ | OUHVR UABEQPXWRP HYFRX@S KDYHDP DAMUDCOGYHYHH | HAARQ & KOV EXMGHW

0 HJHY NMRQAYHOMUY DQG DUDGRHY [P RY 1UDGHAVG Z LWHBW RUSUYDM FOEG! RSHDRY ' %6 SURVGHY GFOOH FKOQIH FOWHY 006
RKHY P D SURVGH DZAMRIDOEHH IWVR\RP HR &KDUMIFRP SHINRY HWHAKURXIK CFFHWAR ILCDGAQ) UARXUAY RUH I LAHAHVR VFOB! RUWH
CELOW \R SURYLGHP XAISBIVAYLFHY/IQGUHFWRP SHIMRQZ 1\ & KDL

,Q DEAURY \R \WH YDURXY FRP SHIMWH | CRRLY GVAWHE CERYH &KDUMIY EXMGHN FRP SHAV Z W DIORKHUNRXUAY R HOMVEIGP HADQG
IQRP DRQGHIVHY  LFOQQ) BIRIGDAMBYMRQ P RV @YHHYHOV UDAR EURIGFDAV KRP HYLG-R SIRGAW FRQRBIICP H/ SUQAP H3D OQGWH
, QMOHN, | & KDIMIGRAY QRABASROG CESURSUDMD VR | XURHULGRU DAY LOQWKH BLVKUH DG HOMAEEQP HOWAKRLFHY DYDOEGVR FRQKP HY [WFRP SHMYH
SRUMRQFRX@ GAMIR DM DG W1 LCDADOUAKOVFRXG\K | HJ

&KOWIVVHNFH/P D QRADBZ \WHP \R FRP SHMH THRWHD  &RP SHIWRQP D HOFHIWH SHAMGIJWRZ W R IXMHFDK IGZVZ KIEK P D
FRQMEXM VR IXAMUH P SOUP HOV R &KDWWJ | UDQRKMVHY DG JRRZ L@ DG W CHONV W P HIVDK |GZ BWINAUP HQV  L(FOAQ) GBWAVHYH
UADAUHP HOWV
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&KDUMIVH SRKUHWRWWHHARQRP LF FRQGMRQVR LWRXULHIADQG SRVMDCRXVRP HY YHOERY DQG\MLLG SDUAY FRXTES DEHYHD DI HRMWVFDK | BZ
UHXOVR RSH.DMNRQVDQG! LODQADCFROAMR)

SKOWWULYH SRHG\R UMY DARADMG Z LW \KHHARGRP LF FROGMRQVR LW RXUHADQG SRAMQIICRXWRP HY \WHSRMMNO L(DCADO.QIEELMN R
LW PXWKEP HY DG \WHUI LCDQRLOCCELON R SXURKDUH & KDWY SIRGEW |, | WHHZ HIMDIHHIDHRGRP LF GRZ QMU &KDWAUP D H SHIHIFHLGRIDHG
FOCFHIDARY/E. LW PXVRP HY RVR XQ DYRIEG! KO HVIQWHP ] R SURGAW SXURKDHG 7 KHH HYHQW KDYH DGHYHD O} HANG & KDWAULO \WH SDRV
OGP D DGYHYHD O HVEKDWMIVFDK | BZ BAXOVR RSHDIRQY DG LDGALOCARIBMWROL DGRZ QRZ QZ HIHWR RFFEXU

, QDEAURY &KLY \XVA-BUEGI\R UM DARALDMG Z LK \WH SRMMDO! LDQRLCOLOQWEELAY R WH YHOERWY DG WLLG SOV RQ Z KLFK IHIHY
WR SURYLGH SURGKRW DG VHLYLFHY RUMR Z KUFK IMRXNRXURHY FHIBEQ | XQRNRQY 7 KHVOP H HFRQRP LE FRQGMRQ/\KDAP D 011 HRA KDALY PXRP HY D/
Z HODY YRIM DQG GMXSNRQLQWH FESABCDGE FUHEWP DNV DR FRXGE DGYHYHD O HAAYHOERY DG \WLLG SOV DQG GOG R I QU LFDQAGRUDAY
LQSUFHY/ BBAIRQLORASXWRIWHEINXSA R &KDUM IV YHIERY RUMLLG SDMEV XSRQZ KIFK IWHIHY $ Q- LOMUXSWROLQWHVHYLFH/ SIRMG-GE
IWYHIERYRUE \WLG SO FRXG DGMHYHD O HAVEKOWMIVADK | GZ  WAXOVR RSHIDIRQDOG | LQDGADCFRQAMRY

&KDUMUI DFHVUMNYLGKHIHOAQ LWFRP P HADCEXMQHW

&KOWUP D HFRXQAUXQ RIHHD QLI LEXGN DY IWGRB DAARHVFDBIR IWVHYLEHR | HIQIVAR EXMCHARY &KDWNHEY , QMOHNTFFHY QDD
HERNG DG LEHUFRIHRAIW R FHOX@UWZ HY OQG R | LEH EX@QIV IG-R DG BXMGHW YREH VHYLEHY VR EXMQHARY DG KDV LGRUDHG LW REXV
RQJIURZ Q) KV EXMGHW ,Q REUVR JURZ. W FRP P HIACOBXMGHWY &KDWAUH SHAW R FROMDH R LQMMAIQ\WKQRBI\ - HTXLSP HOADQG SHYRQGHD
| REXVHG RQWH FRP P HDDEXMQHW &RP P HIADOBXMCGHN PR HY RO UTXUH VHYLFH GYHODI UH-P HQV D05 JHIHIDE KDYH KHIKWMHS PP HU
H SHABINRQY RUHICE@OV R VHYLFHY | & KDALYV H | RYWR EXLGS\KH LG UDKAKRMUH R \FDBIWH FRP P HIALDCEXMGHN DUH QRAKFFHM XO\HIURZ W R
LW FRP P HIADOVAYLFHY EXMQHW Z RXTS EH QP WG & KDWUG-BHIBY RO LOMFRQGHRANRQ 05 UHDAG VHYFHY SIRIG-G B\ FHIEQ LG SO | RUWH
JURZ W R WFRP P HADCEXMGHN $ VD UAXOVWCELOW \R LP SBP HONRKDQIHYDANHVHYLIEVIURZ PD BHIP MG | &KOWWULY XTEGIVR P HANKHH
\HYLEH GYHOUATXLUP HOWRUH SHREMRQY LW FRP P HIALCOEXMCGHN FRXTS EH DGYHYHD O HAAG ) LD &KOWAUH SHRV DGYDERHY LQ FRP P XQFDIRYY
WRKGR®)\  D/Z HOD/ADCQIH/LQWKH P DNHASORH DG WH U XDRY DG GIMMMYHHYURP HONERQHTXHO® & KOWWULY XTEGIVR SUHERAKHH | W
WDARIRQ) RUXMUHGYHBSP HOVLQWKHHDUDYP LIKWDYHRQUW YRIFH DG FRP P HIADCEXMGHAMAY DG RSHIDIRY/

SWRILEP P 1QJ FRWWDLHUMCQI DAD P XFK | DWMULDM\KDQ Z DIH/RULQ MIRQ DQG&KDUMIP D QRAKDYH WH DE.OWV \R UHEXFHRUP RGHDMWHJIURZ W
WM/R  RUSDWRQWR IWREXWRP HY IWIQRIHMQ] SLRIWDP P 1QJ FRWV Z KIFK Z RX@ DGYHIHD Ol HRWAWFDK | (2. DQGRSHDINY P DUILQY

3URIUP P LQJ KDV EHHD DQG LV H SHRAMG R FRQIDMH R EH & KDALY QU HMRSHDIY H SHOH LM, Q UHRHQA HDLY \IH FLEGH LQBAY KDY
H SHUHZFHG DUIBLG HAIDIR)LOWHFRIR SURILIP P LQY - &KOWAUH SHAVSURIULP P Q) FRWWAR FROMH\R LGRUDHEHFDAHR DYDUHWV R ICRRY
I(FOGQ) [P RXQN SOG | RUWIRP IWRQ FROHWDDOLGRUDAY 1P SRUHG B SIRIUP P HY Z W DEAWRIIOVHIY SRZ HJDY D WAKO\R P HAD
FRORIEIRY DEAWRIDSRIUPPLY) LFOAQ) G \SRW \HYIFH/ RMR KRP H RUQRQAQHUSIRIUP P Q) DG DIWP SV B\ SIRILP P HY \R
UHSOPH DGYHMMICQ) UBYHOHWH DUHEMQ) W RQICHP DN RSWNRQY/DGDVDUAKOWR GRIQQ) YIHZ HYKLS DMV 7 KHLCTELQU R I XQD SDMMHH
SIRIUP P Q) FRWIGRU DAY RQR LW PXWRP HY KDY KOG DQ DGYHYH LP STPARQ & KDWMIV FDWK | BZ. DQG RSHDY P DULQY DARADAG Z WK \WH YIGR
SUIRGANEKDIMUKDY SURIULP P 1Q) FROMEFM\KMDAKDYH H SLUHG DG RMHYWDWZ L@H SLUHDARUEH RIHWHHIGR 7 KHJH FOQ EH QR DAXUDGRH KDV
WHHDI P HOVZ L@EH U3 HGRQI DYRIEGIRUFRP SDUIEGIWLP \/ 7R \KH H WKDAE KDUAULY XQTEBIVR U-TFK DI UHHP HOAZ W FHABQ SURIUIP P HY/
ROWMP VAKDAMEHIHYHY DUH UDRIEG! &KDWAUP D EHIRFHGWR UHP RYH\KAK SURIULP P Q) FKOQCHY | URP W AH XS Z KLFK FRX@S UAKXENQ DI XUKH
GWR POMRP HY
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,FUDHGGP DIB/E. RZHYR \RP HEURDGFDWNIARQY | RUFDUWDIHR REFUVHYER/RUSD, P HQV\R WRVH ELRDGFDAMY | RUUREQP MRQ
FROHQADH @NHD \R 1 XURHULGFU-DVH & KDALY SURIUIP P LI FRWV ) HBHIOMY. DEBRZ V FRP P HADOWBYMRQ ERDGFDAKEANRQY \IR P DNH DQ HBRMNRD
EHE HHD3 P XWAFDLY UKW DG 0Q DOMCDAYHS WP IWIRQ FRQHQV BHILP H ;- KHD DWEMRQ RSW | RUWH MWk FEEGI RSHIDRLY DH RADIBZ HG\R
FOUY \WH BARQV \LJ (DOZ WRXAVRH WEMRQ SHIP LWRQ , QVRP HFDWY & KOWAUFDLUHY \WBMRQY XQGUNKRYWMP DU HP HOW Z KIBH MDIWP SWAR
GHRIDMQEZ &Y WP WP MRQ DIUHP HW | QGIRMNRYY Z W \KHH SURIUP P HY SURYH XQMFFHM XO WH - FRXTS UHTXIUH & KDUWAUVR FHDH
FOWY L) WHUMIDOY SRWE® | RUDDLQEH QW SHIRG $Q GW R WEMRQY FRXES P DNH LW YLG-R VHLYLFH GW DRERMYH R PR HY Z KIFK FRXG
UAXOLQ BW \WEVFUSINRQ DOG DEHINQ) BYHDH |, Q UHAIQP LWWIRQ FROHDAGHIRIDIRYY ELRIGFDAMY R WD FROGWRQ FROMHAZ WK UASHPWIR RH
WEBNRQ RQ FOUDIHR RH RUP RUH RMHUMBMRQY RUSIRIUP P LQJ VHYLFHY 1O Z KIFK WH - RUMHUDH LIDMY KDYH DQ LOMIAWEDUDIH R \MAH RKHJ
\HYLEHY DvZ HODV LGRS DHG | HAYI RUBIERP IMRQUUKW P D LGRU-DH& KDWY SURIUZP P LQ) H SHOMY DG AP LMK WHEP RXQAR FECRW VKDY
DYDOEGMR IQURGFHGHE. VHYIFHY Z KIFK FRX@ KDYHDQDGYHYHH | HAARQLWEXMQHN/ GG LGDA DOV

&KDUMIV LDADNV R URERG W \WRKQREI LFDOGHYHERSP HAW DQG P HHARXWRP HJ G-P DQG IRUQHZ. SURGXRWV DG VHMRHY FRX@ @P MW DELAOW \R
FRP SHMH | HARYHD

KDWY BMGQHW 1V FKOUIRM HG B\ UDBLG WRKQREILFDOFKOQIH D06 WH LQURGRIR) R Q7. SURSEN DG VYR \RPHR Z KIFK D
EDQEZ LGN LQAMLYH &KDUMUP D QRAEH CEGIWR | XQG \WH FDSAMIDH SHIGWUA GHRHWOY R NHHS SOFH Z W WAKQRERI LFDOGHYHBSP HW' H HOAM WH
SOO/\R GR\R RUDQIASDMWHGP DGR IWPMRP HY | RUSIRSEN DG VHYLFH/ BTXUQ) Q7 \WKQREI\ RUEDQEZ LGK 7KHLP SOP HABNRQR W
QHE RN EDFHGXVFULQMICFH 6SHRUKP * XGH DG GRZ QBOEEG VXU GHHADY |RUSKDUAMIYY: REER \HARS B VADAD\ P D XGIP DAD EH
XQUFFHW XCRUP RUHH SHOUYHWOQDQMASDAG , QREMR WD HWHEHHIWR IW: REER WAKGRBI\  &KDUIMUP XWAP SBP HYMVGRZ QBDEES!
FROGURDOCFAHN VHRXUNY 1Q W WLREIOYIGR GHERINY & KDUMIW LTELOW \R P DQEIQ DG H SDOG LW XSIUIGHS X WP V DG SURVIGH DOYORG
\HYLEH/\XFK D/DWBMR \WH DWKVHULQMICAHLO DWP HY P DQQHU RUVR DQMASDMWHG-P OQB/R WHP DNASIFH FRXES P DMIDD DGYHYHD O HW
LW CELOW \R DMEPADQG UAEIQ PP HY & ROMTXHO® &KDUMIVJURZ W | LCDADOFRQEUMRQ DG UAKAVR  RSHIDNRQYFRX@S\A | HUP DALIDID

&KDUMJ G-BHIB/ RQ WILG SDUIV VHMFH SURMGHY \KSSTHY DQG GRHRY KXV L WY XQDE®! R SURFXUH \WH QHRHWOY VHMFHY HIXLSP HQW
\R\EDUH RUQFHMAY RQ UDVRQDEG! WP V DQG RQ D WP HD EDVY LW CELOW \R R I HUVHAYLFHY FRX@S EH P SOULHG DQG &KDUAIY JURZ\K. RSHIDIRY
EXMGQHW [ LGDQALDOUHAXOVDQG  LGDQADOFRQAWRQ FRX@S EHP DALIDE DOHYHD DI HAMG

SKOWWG-BHIB/ RO WKLLEG SOV VALYLFH SURYLGHY \KSSTHY DG QFHQRW R VXSSO \RP HR WHVHYLFHY KD D R\ D DQG RSHIDIRID
\XSSRWGHHADY R SIRMGHVRP HR IWVHLYLRHY & KDUMURBEIQ/\KHVHP DMIDY | URP DAP WMGQP B-UR YHIERY \RP HR Z KIFK (R RADHD &Y
RSHIDIY KIMRY RUZ KLFK P D QRAEH CEG! W FRQMXH VR \XSS® \WH HIXLSP HADQG VYR IMGAILY 6RP HR &KDWWIV KDWZ D \R\EZ DUH DG
RSHIDMRDOWKSSRWYHIERY DQG VAYLFH SURVIGHY UHBUAHAIW \RBIVRXUFH R \KSS® RUKDYH HWHUWWURKIK FROMEPARUDY D UAXOAR LQMIBRMID
SURSHW WKW D SRIMRQ R \RP H H FOMYWW | G-P OGG H FH-BY \WHH YHIERWT FCSCAW RULL \WHAH YHIERY H SHIHIFH RSHIDMY RUILQDGADD
QlILEXO¥ RUDH RKHZ IVH XQEG! R SURYLGH WH HIXLSP HQARUVHIYERY IWGHHG/LQ D\ HD P DQQHU DAW \GHAL LFDIRQY DG DAHDREIE®! SUFHY
SKOWMIV CELON R SIRVLGH\RP HVAYLEHYP LIKWEH P DMIDE DGYHYHD O HAAMG RUWH GHHG AR SURPXUH RUGHYHBS DOMIDAH\RXUAVR \WHDI HRAMG
P DALDEY RUVHYLIFHY P LIKAGHD LW CELQWV \R VHLYH W XRP HY 7 KV HYHQIV FRXTS P DMUDED DG DGYHYHD O HAA KDUMI CELON \R WABQ DG
DMEPAPXEP HY DQG KDYH D P DAUCOQHIDAYH LP SCRARQ LW RSHIDIRY, BXMCHN 1 LCDADOUWAXOV OGG | DERDOFREWR) $ TP MG QP B-UR
YHIERYR N \WKQRBILHY FOQ GOG\R GW SURSFMQCRYDIRQ DG KLIKHUFRWV & KDWY FOEGIM WP VKDYH KMRUEDD EHHD UMMPAGWR XMQ) RH
R \ZR SURSUHEY FROGWRIOTFFHN VXU W VP V Z KLFK IMEBHIHYHY KDV @P WG \WH QP BHUR' P 0K CRXUHY SURGAQ) VRS ER] BV I RUMKFK
APV $ V 0 DIMEDAYH & KOWMUIKDY GYHBSHS D FREGWRIDODFFHN VERXUW W WP Z KIFK P D BH GRZ QBR0GHG LOR \HNIRS ER HYZ MWO\SHRILHG
| DMV \RDAFRXG EHSUIRMGGE. DYDUHVR P D4 CRMUHY &KOWWUUH HYAR IWNAGHRILHGMARS ER) DVIW: REER , QREHMR D0 HWHEHH W
RIW: REER WAKERRI\ &KDIMUP XWAP SBP HNDFROGUWRDCTFFHAAHRXUN P & KDWWUFDGRABURYIGH
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DWXUDRH/WDAKLY P SBP HOBANRQZ LOXAWP DMY BHWWHHM XCRUFRP SBIMGLQWHH SHRMGWP H UIP HRUDAKHH SHRMGEXGIHV

&KDIMJI XWHJG-BHBY RQ SDMVARS, U KWARDGHP DUN DG WBGH VHRUANDY. V DG CRHQHY \R FMBEDWK BOG P DQMQ W LQMBRXOOSURSHW
WKW 1Q WHKRR\  BQG \WH SURGARN DG VHYIFHY XWHG 1Q W RSHDMY) CRAWIMWY $Q R LW LQMBRXOOSURSHW WKW FRXG BH RKODQIHG RU
LQYDIEDMS RUNKAK LQMPRXBOSURSHWY WKW P D GRABH \XI | LEHQAIR SHIP & KDIWUVR FRQMXH R XVH FHISIQ LOMBRMDOSURSHWW Z KIFK FRX@
UAXONQ GVARQMXAOFHR FHMEQ SURGEWNRUVHYIFH R | HIQIV RURKHUFARP SHIMYH KD IR \XEWERQNDOP RHEY arEOW RUEHQ) HMCHS
SUHTP LDUO RUSHP DOH® 1URP [ XUHIXVHR \WHLQMBRXOCEURSHW LO TXHINRQ

9DURXV HYHW FRXTS AMXSAE KDUMIV GREZR Y LQI RUP DINRQ W AP V RUSURSHINAY DQG FRXES LP SDIUIWRSH D) DRRMMEY DOG GHIDAYHD LP SORW
LWU-BXVBMR)

1 HE RUN DQG LQ RIP DRQ WX WP \/ WRKQRERI LHY DU FUMFDOWR & KOWMIV RSHIDICY CRAYMY Dy Z HIDDY LW PXWRP HT DR VR LW \HLEHY
&KOWUP D EHVEMAAR LQ RUP DIRQ\WAKGRBI\ P 1 IO/ DG GHE RIN GMXSIRYY 0 DIFLRXY OQG CEXMYH CRAYMEY \KFK D/ARHGWP LCDIRQ
R AP SUMUMDAAY ZRPV DQG RMHJ GHAKARYH RUGMXSWH \REDUH FRP SXAUKDANGQIV \RADDHIIGHIQ)  SURAHW BHNGRZ Q/ GHIDDR
\HYLFH DEFNY DQG RIHU P DIFLRXY CRRYMNAY KDYH EHFRP H P RUH FRP P RQ LQ LGB RYHIDD , | GLHARS DAR KDL RUWAKQREBILHY XSRQ Z KIFK LW
G-5HIB/ WHH R FRXES KDYH DGYHYH FRQHNXHAHYRQ LW GHE RUN DG LW RXRP HY [FOGQ) GHIUDEDMRQR VHYIFH H FHALYHFD@YROP HR
FOD AHQMY DQG GPDIH WR W RU W PXEP HYT HTXSP HQVOQG DI ) XUKHD WHH CRAMMEY FRXG UAXOVIQ \HRXUNY BBTAGHY \KRK D/
P IMCBSURSUDIRY P MXVH GONIH | DU LFDARQ RUCFAGHREDUHBDH RUBRW R LQRIP DIRQ P DQECHS 1Q & KDWY LG RUP DARQ WAKCGRBI\ X WPV
DOGQHE RN DOGLQIW YHIERMTM P VDG CHE R LGFOGQ) PMRP HJ SHYRQGHODOG YHIGRUGD 6\ WP 1 DOWH/ DQG GHE RINGMXSIRY/P D
DOR EH ADMHG B CDMDDGMDIMY CFAGHON SRZ HJ GMXSWRYY RUWWBFRP P XQFDARYY | IOWHY | D LIQU LFDQALCAGHAZ HIH R RARXU IWFRX@
AP DIH &KWV U-EXBINRQ DG FUHAEMN GOG R FXAVRP HJGWDM DRI DG XAP DMD @AW R FXWRP HY RUBYHMH LQ DEAWRQ \R LGRHDHS
FRUV\R VHLYLEH LW PXWRP HY/ DOG SURMPNW CHEZ RN 7 KHVAH HYHQIVDBR FRYX@ UAXONQ @UIHH SHIBWUA/\R U-SDURUWHSDFH\WH P DIHG SURSHWWA/
QHE R RULGRIP DIRQ \ AP V RUVR SIRMAWMHP 1URP MP LU HYHW LQ WH I XUMUH 6\ WP BXQEDGR P DL EH LCHIHAMYH RULQDGHDOM DOG
SKOWIV QVDWMUUHRYHY STIQRQ) P D QRAEH K | LEHQVRUDTHYHMIDMY $ Q. MIQILFDQARVR FXWRP HY RUYHMH ROMJIQILFDQAGRBDHIQ
FRIVR VHYLQ) \WRVHPXWRP HY FRXCSDGYHYHD D HANE KDUMIVIURZ W | LQDGADOARQBUMRQ DG HXAVR  RSHIDMRY/

) RO SXUSRHY &KDIMIFRX@H SHIHAHD GHHP HoRZ QHIKLS RKDQIHLQ WH I XWUH\WWDWARX @ QP WAV DH OV R XVHIWMY] WD |RZ DB/

$VR ' HHPEU SKOWUKDGDSS IPDMY  AIRQR |HEHDOM GHARSHDICY @AW DL | RZ DB/ BAKEY LQDIURNGH HIHG
\Jf DAHAR CSSR IPDMY  BIAIRY ) HEHDON GHARSHDIY QWAL IRZ OG/H SWHIQWH\ HOY  WURKIK 7 KHHBWH/ BAXEHG | R
WH RSHDIRQ/ R &KDWHU+ RTFR DOG IW\KEMADUH/ , Q DEAURY DVR ' HHP BHU &KOWUKDG WEM\E] GHARSHIDAY) QAW FDUY |RZ DB/
UAXEAY LODJIURW CHHIFGWY DAHNVGHAR |HEHIOS EHHIWR DSSUR LP DMD P LOIRQ 6\BM\E QHARSHIDIYY W FDW [RZ DB/ JHHDD
H SWHIQWH\ DY \MURKIK * XHWR XGRHBIQNA LQ SURVIRRG | XUUHVE] CEGILGARP H YDODNRQ DB DAY KDYH EHH HABEDAKHS DI LOQWAKH
JURW GHHUHG \Ef  DWHV | RUERRN DFFRXQIY SXIBRAHY H A-BA RU I XUMUH \Bf CE®! LGFRP H \KDAZ LODUAXOV URP \KH WYHYODR H MY \WP SRUDY
QUHHFY IRUZ KK GHHWG\E QCEOMY DH UFRIQ)HG 6XAK \Bf QW FOUY | RZ DB/ AR CFRXP XOM DQG EH XVHGE R RIVHAIW | XWXUH V] CEG
(GFRPH

, QWNH SDIWEKDWWUKDYH SHIHIFHGS RZ GHIKLS AKOQIHY DVGHIQ-GIQ6HAIRD R \KH, QMIDCE HYHH&RGHR D/IP HEG \WH
GRH ,QIHHIDDDD? RZ GHIKLS FKDQIH RAFXWYZ KHHYHWHSHAHQBIHR \WHWRAN R DFRISRIDIRQRZ GHG QUA® RUGAWA® B SHAHOV
WRANRTEHY  Z MMQWHP HIQQI R 6HAIRY R WHE&REH LRWDHVE, PRAWDD  SHAHOBIHSRQNRYHIWHEZ BAMSHAHOEIHR \WHWHN R
WK FRISRIDIRQ RZ GG GUHA® RUIGAHR® B\ \XAK 3 SHAHQAWEANKREHY DADQ WP H RYHUWH SUHRHAQ WUH\ FOY $ V D UAXKOV&KDIMULY
\EVIFVWR DQ DQQXCOIP MIMRQROWWHXH
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R LWEW FOWN | RZ DB/ Z KIFK H MAG DAL RYHP BHJ | RUMH I LW RZ QHYKLS FKDQIH  DQG \KRVH WD LG DAD D, | RUWH VR
RZ QGHIKLS FKDQIH 7 KHQ@P MBARQ RQ & KDWALIY CELAW VR XVH LW ERW FDLY | RZ DB/ LQ FROMGRARQ Z WK WH GRW/FDLY | RZ DG H SWDIRQ SURYIMRQ/
FRX@ UHBFH W CELON \R XVHD SRINROR LW EW FOWY | R DB/\R R INVANXXUHVE] CEGILGRRP H Z KLEK FRYXGS UAXONQ & KOWMUEHQ) BTXUHGWR P DNH
P DAMUDCFDK MY SD P HQN & KDALY CELOW \R P DNH\XFK LGFRP H\BF SDY P HQW Ll DD Z LADGE-BHIG DAGKEK WP HRQ LW OTXLAW RUW CELONV \R UMW
DEAMRDOFCSAND DG RURQUHFHSMR- SO P HOVRUGMUBXMRYY | R &KDWMUH+ RTFR DQGIWAKEMADUHY

|| &KOWU Z HM W H SHUHZFH D \WMLLG RZ GHIKLS AKOQIH LQ \WH IXMUH DY/ D WAXOVR SXUKDHY 006 VOBV R WREN B\ W3 SHIFHW
WRANRTEHY Q7 KO RUBGP SURY/R W WRAN FHIEQ DFDOMMRY/ R LW WIBFN 05 WO UHE-P SINRQ/ \OBY RURKHUGVSRIMRYY RU
FDAVMMRY R LQAMMWVIQ WS SHFHQAKRANKREHY & KDWY CELOUV R XVH LW G FDLY | RZ DB/ FRXTS EHFRP H \KEMPAR | XUKHU TP ANRQ/
SKOWMIV FRP P RQWREN LV \XEVFAIR FHAEEQ DO HUUMMPNRQY FRQBEGHS LQ W TP HGHG DG UANDAMG FHWIFDMR LGFRISRUDIRY 7 KHH UAIRNRDY
Z KIFK DUHGALIQHG\R P LQP (] HWH ONHIKRRG R DQRZ GHYKLS FKOQIH RFPAUKY DOGWKHIE, SURVHLYH LW CELOW RO H W G FOUY | RZ DB/ DH
RAAXUHO® RSH.DAYHEXWARXTS EHFRP HRSHIDAYHLQWKHI XMUHL FHAEIQ HYHON RFFXUDQGWH UMMPNRQY DHLP SREFGE. &KDWLIVERDGR GUHRRY
+ RZ HYHU WHH FOQ EH QR DAXUDGFH \WDAWERDG R GUHRRLY Z RXGB FKRRVH R LB SRH WHVH UAIIENRQY RUWDAKAK UAMEIRQY UL LP SRS Z RXGS
SUYHONIQRZ QHIKLS FKOQIHI URP. RAPAUY

, | &KDUMULV XQDEIWR LHBLQNH HP SR HHY LW DHOW R P DQRIHIWBEXMCHA FRX@ EHDGYHIHD DI THAMG

SKOWIY RSHIDMRIO WKW KDYH G-BHIGG DG IW I XMUH UAXOV Z IGBHIG XSRQ WH UMMIRY D05 FROMXHG SHURPOFH R LW
P DQIHP HWMP & KDWYV CEOW \R BRIQ DOG KIWHGEZ. N HP SR HVI RUP DI HP HOABRVMRQY FRXTS EH LP STRAG DGYHYHD B\ \WHFRP SHMYH
HOMURGP HQATRU P DO HP HQAMBBQAQ \KH EURIGEDQG FRP P XQFDIRYY LGBMN  7KH W R \WHVHYER/R N PHPEHY R P DQIHP HADQG WH
((TAOV RUGHD QKU GZ N HP SR HVFRXTS DGHYHD O HAAE KDWY CEOW R P DO H LW EXMGHW DG LW XUHUH RSHIDMRDODGG | LOGADD
UKV

&KDIMIV LQDA DNV \R\XFFHM X@ DFTXILHDQGLOM UDMRKHIEXMCHARY DWHN SURGKRVRUWRKQRBILH/FRX@GKOWP IWRSHDIY] LHXOV

SKOWUFRQIMMRA® HYDODM D5 SXWKHY @I HDQG\P DEIFTXMWRQY DG VDA LE LOYHAR HONVLIQBXMQHAHY SURGEN RMFKGRBILAAKDN
LEHDHYHY FRX@ FRP SBP HARUH SOG LW BXMQHN RURKHE VH R T HUJURZ \W RUFRWAKDYQ) RSSRUMQANY ) URP WP HVR WP H LFOGQ) LQWHQHU
WP &KDWMUP D HAMULQR GIWLY R LQMAZ W FRP SOQHY/Z W Z KIFK WY QIR | RUSRIMMIOCFTXAMWNRQY RULQYHWR HON RUD/R Z KLFK WY
FRIGANY GH AMHFH $ Q LOMAR HOMQ RUCFDAMMRQ R FRP SBP HOEY BXMCHARY SURGAEW RUWFKGREILHY LQ WH [ XWMUH FRXTS P DM
GRUDHWH P RQNR &KDWMIV DYDDE®! FDK RUUTXLH R VHAN DEAWRIOHTYXW RUG-EWLICAQ) &KOWUP D QRABH\KFFHW XOLQ GHIRIDIY
WH\MPVR DQ SRMMOIFTMURY FROGAMY \WRIRKIK GH AMIHFH 1LCDCALQ) \WH CFTXMMRQ RUH | HRVHD LQMIUDMY \KH CFTXUHG EXMGHW
SRGAENRUMWKERE\ LOR W H M) EXMCHY OUG RSHDIRY &KOWLY GHAMHFHP D IDOWR IGOM DOR WH SIREGP V (CEOMY RURKHU
\KRUFRP LQIVRUFKDEDIH/R DO CFTXUHG BXMQHN SIRGANRIMKQRRI\  LGFOGQ) XY UHIMG\R LQMIBRMIOSURSHYW SURGAWNXOIN RUSIRGFEW
DUROARMUH UIXDRY FRP SIOFHSURIAY UYHXHUHFRIQURQRURKHUDFFRYXQIG) SUTRIAHY RUFP SB HHRUPXARP HUAHY

$ GRINRDD LQFRQGHRDZ WD) CFIXMMRQY & KDWAUFRP SBIM/ WP D RATFKIEYHWWHIURZ W W GHUILHY RURKHUEHH IWIWY SHRMG\R
CRKUHYH DG &KOWUP D LGRXUZ UMM GRZ QY LP STLP HOWAKDLIHY RUXQ RUAHHD CCEL A/ \KDAFRXGE GHIDYHD O HAAAWRSHIDY UAKEVRUI LQOGADD
SRUMRQ RUFRXES RKHZ VA KD LW BXMGHW ) XUWKHJ FRQMP ST RUFRP SBINY 0 CFTXMMRQ 006 LQMIUDMY 0Q CFTXUHE EXMQHN SIRGEARU
WAKRB\  LQAYIGDI RUCFURWP XEISGIRSSRVMQUEY FRXGQYHWP DIHP HOADQGHP SE HHWP HOQGUARXUAYI URP. RIKHUP DY
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&KDUMIV EXMOHW IVNXBEWRMR H WM YH I RYHLOP HABOBI MDWNRQ DQG UHIXMWRQ Z KIFK FRX@ DGHIHD D HRAWBEXMOQHW

5 HXODIRQ R \KH ADE®! LQGMNY - KDV LRBDVHG FDE®! RSHIDRWAT RSHIDNRGBODG OGP LQWADRYH H SHOWHY DG TP WG WHUUHYHXHY &CE®
RSHIDRLY DH\}EVRAR YDURXV @Y V BOG U XOWNRQY LFXA Q) WRHRRYHIQ) \WHIRWZ LQ)

ANHSIRMMRQQ) DIGP DAY R FOEGIHMXSP HQADGFRP SDMAMN Z W Q. QI MIDMKERRILHY
AVERUEHDEGH SR FHSUYDR DG EBVHRXUW

A @P WG IDMUHXDIRQR YIG-RVHYIFH

AFRS WKWER DI RUADQP WY BIRDGFDIL DY

A2 KHQDFCEGIN WP P XWAFDLY  DEURDGFDIKBANRQ RURBEIQ UARDOP MRQFRQHQAR FOWY  DERDGFDNVATIRY
AKHSIRVIMRQR FKOQCHOFCBIAMW VR XQDH LADME FRP P HIRDOBDHSE CFARHW SURIUP P HY

ATP MIMRQ/ RQWH CELOW \R HQMULQRH FOMYHDI UHP HQVZ LW P XOMSBIZ HIQ) XQWARP SBf HY DG FRQURAQUGHZ LU
AKHSRYIMRQR KLIK \GHG, QMOHANHYFH LFOXG Q) GHAZHADDW XV

A WHSIRNIMRQR YRFHFRP P XQFDNRY/

A FOE®H IDEFKMHUWHIHZ DY DG\ HY

ATXOOHP SR P HWRSSRWQW HP HIHIR DBWAK VPV GVCELOW CFRHW \WFKQFDOWEELGY P DAY SUITFNAH/ PORP HUVHYEH DG
FROMXP HUSLRARIR) DG

ABSURYDDI RUP HIHY DQG CFTXAMMWR)Y R WD DFFRP SIQHG B \WH 1P SRUMRQ R UMMMFMIRQY DQG UHTXULHP HOW RQ DQ CESTFIQV BXMGHNV 1Q
REHNRXUHISSURYICR \WHSURSR-HG\MIQAR)

$GINRDD PO) DSFVR WHH OZ V DG WIXDIRY/ DH R\WD \WH \KEMPAR  MAADOSRAHHAQIV DG DEP LQMADIYH RU GIMDAYH
SURSRDY 7 KHH D DOR RYRQ) HIRW\R [P HIG RUH SOQG WH | HGHIDD WBM  DQG GRODUIX@IRQR VRP HR \WHVHYLFHY R HIHG RYHUG KDWY
FOEGIV MMV Z KIFK P D FRP SRXQG\WHUHI XODRY UMWY IMDDHG, | DR/ DG SURSRVDY \KDAP LI KWP DNHIWDMHUI RUWIHP SB HAVR XQRQY] H 6RPH
DAY DUH FROUGHIQ) DERSIWY HHI\ HIAHR UIXOMRYY/JRHQQ) WHRSHDIROR HIXSP HOM\KAK DV EIRDGEDG P RGPV DA KDWMUXVE/\R
GHIYH, QMOHNAYLFHY Z KLFK FRXGS FROMILOLQCRYDINRQLQ EURDIEEDGE VYAV DQG HIXLSP HOWE RQIUBWLY FROUGHIQ) Z KHKHAR U2 UMIWH HOMH
&RP P XQFDIRY/$ VR DVCP HIGG R CFFRXQVRURKDQIHYLQWH FRP P XQFDIRQYP DNHSIFH & RQIUAK DQG YOURXY| HEHDODI HGAHY/ DUADOR
FROIGHIQ) P RUH IRDOAHG FKOQIHY MK DV G2 SUMCR UMMANRYY DG G UAMIRIRYY R WH XVH R SHIROOG SIRLIQ) LQRP DIRY IRJ
EFKDYLRUDDOGHMNIQ) |, Q UAERQOH \R UFHQAM GEDDGDD EUHIFKHY P DIARXY CRAVW DQG R BHUMUBDNV DY Z HIDDY \WH JHHIDLGRUDIQ) FRFHD/
UIDAQ WHSIRAMRIR) R FROXP HI SHYRIDOIQ RIP DIRY &RYIUAW DQG YOURXV | HH.IOD HAHY DUH DOR FRMGHI) WH DGRSWRQR GF. AW
\HRXUMY DQG R BHYHRXURN GBI MR \WDWARXTS UHAXONQ DEAWRDOCHE RUN DG LQ RUP DIRQVHRXUMY UATXLUHP HOW | RUE KDV EXMGHW 7KRHQE
@2V DVZ HODVH M) GIDO0GE BIXMRY REQIDNRY/ FRXTS D HRAAR KDWY RSH.DNRQY DQG WANXUUH LI QU LFDQAH SHIEVMUY |, Q DEAMRY |HEHID
DM DG GFOOUH XORLY FRXG G GHRHAOY CBSURYDOR \KH & RP FDWAZ UDQURNRQY RULP SRVH DEAMRDOUIX@RY  FROEURYY LQ FRIGHRNRD Z WK
WHUUMEZ R WH&RP FDW UDQURNRQANDNARXG O HAMVRSHIDNRY/
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SKDUMV FOEGIV AP 1 LDGRKLVAY DUH KEMPAR QRQ UHGHZ DORUWLP LCDIRQ 7 KH I DLOXUH R UHIHZ. D IWDQRKIVHIQ RHRUP RIHNA. P DNV FRX@
DOHIHD Dl HRMAWVEXMQHN

SKOWMIV FEEGIM WP V IHHIID RSHIDAM SXOKOQAR | UDGRKIVAY SHIP W DQG MP LMUDAKR Y DARQY/ MWKHG B D\WEMM RUGFDDIRYHIP HED
DARRINY FRQMRIY \WH SETF WKWR ZD 0 D) |G FABEDK FRP SUKHOMYH | DALMY DG VHYIFH UNXWP OV DV Z HDDV \SHALLE
XV HVHYLFH\WBEDLG/ D06 P RHBY  SHIGWY | RUGRQ FRP STORH , QP 00 FDWY | UDGRKIVAY CUH\MIP LCTE®ILL WH I UDGRKIVHHI DOY\R FRP SO Z WKW
\LI QU LEDOABURYIMRQY FWRW L WWH | UDGRKMVA DI P HQVRYHQQ) MV RSHIDARDY ) UDGFKLVAY DU JHIHIDED JUDQAG | RUI L HG\MUP VOGP X\WABH
SHIRGFOD W HG ) IDRAMQ) DAKRIMAY PO UAMAJUIQNY D UHIHZ DOU HWHJ SDMSHURP DOFH RUWH SIRGHRAYH RSHIDMY SURSRIDLY
FROIGHIG LDGDOM ) UIRAH DAKRIMEY R M G-P DG FRIFHMRQY RURKHUFRP P LW HQNV DV D FROBMRQ R UG 00, Q \RP H LOWIRY GFID
| UDQFKIVAY KDYH QRAEHHD UHGHZ HG DA SLUDIRY D5 & KDWMUKDY RSHIDMG DG LY RSHDMY XQEHUHWHUWP SR RSHIDMY DIWHHP HOV RUZ WKRXAD
I DQFKIVHZ KIBIGHIRWDIY UH3HZ COMIP VVZ WK \KHGFOO UDRMQ) DANRUMEY

7 KH WDAWREOFCEG! | UDRAMQ) UHILP H KDV XQGHIRH VIQULFDQARKDQIH DY D UAKGVR YDURXY | HEHIDOOGE WM CRARQY 6RP H DM
I DKM @F VAR QRADIBRZ. & KDWWUAR LP P HADAMD RSNQR | DYRIIEGIWIAZ LGH | UDGFKIMCQJ DV TXLEND DVQHE. HEQN 005 R M UTXULH & KDWAWLAR

UAEQ FHMUO ! IDCAKNVHREQ] DNRQV\KDADIHP RIHEXGHRP HWWDQWRHCSSTHG W QGHZ. HORBONV

7 KHJH FDQ EH QR DWXUDFH \WDA KDL Z LODEH CEGI\R FRP SO Z 1\ DIMJI QU LFOQASURYIMRQY R LW I UDGFKIVH DI UH-P HOW DQG FHUBQR W
I DQFKIVALY KDYH [URP WP H R \IP H DXBIHG \KDAR KD KDV QRAFRP STHG Z WK WHH DIUHP HONV $ GAMWRIDD  COMRXIK KIRUFDED &KDWMU KDY/
UHQHZ HG LW 1 UDGRKIVAY Z R VI QU LFDQAFRN \WHLH FDQ EH QR DAXUIGFH WDA& KOWAUZ LEDEH CEGI\R U3 RAVR U DVIDYRIED W
I UDQFKIVAY LQ WH IXVMUH $ WP LADMRQ R RUD \KWEIGHS | DOUA R UHGHZ. D I UDGFKIVH LQ RH RUP RUA N P DUNHV FRX@S DGYHYHD O A& KDALY
EXMHWIQWWHD | HRAMGIHRIUDSKLE DD

&KDUKV FDEG! P 1 LDQRKMAY DLIH QRQ H FOMYH $ FFRGQIO GFDODQG Wi | LDCRKIMQI - DXWRUIMFY FDQ JUDQADGIWRDO! DKWY DG
FUHDM DG WRCDOFRP SHIMRQ | RU& KDUMV SURGKRWV LHXANY LQ RYHEXI@Y Z KIFK FRX@ DGHYHD DI HRNHXAVR RSHDWRQY

SKOWMIV FLEGI K AP | UDGFKLVAY DUH QRO H FOMYH &RQMTXHQ®  GFDODG WIM | UDGRMEQ). DARRUIMAY FOQ JUDQADGAWRDO! UDGFKLVAY VR
FRP SHINRLY 1Q WH \CP H JHRIUSKLE DD RURSH.DM WHURZ Q FEEBH M MMP V|, Q\RP H FDHY/ GFDDIRYHIP HOAHQINY DQG P XQASIOXWIMAY P D
GIDW FRP SHMZ 1\ & KIWAURQP RUHI DYRIIEGIALP V $ VD UAKOVFRP SHIY RSHIDRLYP D XS WP VIQDUHDVIQZ KIFK & KDUMUKRTY | DGR/

7KH) && KD/ DEROMG BV \WDAKYLP @CH HQN 1RUQE. FRP SHINVRLY  SOMPX@L® \KRVH D LIDMG Z W \MBEKRCH FRP SIQHY  DQG WHOFH
I DQFKIMCY EXGHVI RAWHHGE. HOADQWV $ VWRHVEP HUP H DAXEWEQIIOQ® EHUR MBI KDYHDFRSWG G | IDRAMQ) Q7 V SUCASOD GALIGHE\R
WP @HHQN [RUGHEZ. FRP SHINRLY D05 R SURYIGH DEYDQMIHY | RUWHAH G HOADQW \WDADUH GRAIP P HADAD DYDMEGI\R H M) RSHDRY
YURIEDGGHIYHY R YIG-R FRQAMAWY QRAGHFHADUKD \XEMPARWH\CP HI UDGFKLVH RED) DINRQY CESTFLEGIVR & KD WIGWR DCFLEGI P

7KH) && DEP IQWMYDSIRIUP \WDNFRIBRNS QYHYDO6 HYLFH) XQGFRQMEXIR)VI URP WBFRP P XQFDIRQYVHYLFH SURMGHY DG XA
W \KEME] H WH SIRIMR) R \WBFRP P XQFDIRYY VHYLFHY 1Q KUK FRIAVDWDY DG \R B LGFRP H FRQXP HY DG \WH SIRYMRQ R, QMIOHADG
WBFRP P XQFDIRQY VHYLIFHY \R \AKRRY QELDUHY DQG FHMEQ KHIGK FOUH SURMGHY LO WH IXVMH - $ GRRXIK \WH ) && GHAGHS LQ WH QHACHADDWN
SURHHAQ) QRAIR UL \IKFK. FRQUEX\WNRQY/ DAKLY WP H D YOUHV R UIXORY FKOQJHYP D G0GWH) && R H SOOG WH FRIBAMRQ R 8 QYHID
BHYLEH) XQG FROUEXWNRO/ VR HIFRP SDV, QMCHANHYLFH SURMGHY 7KH) && KDVEHIXQWR BEWRNRP HR WLV XQAQ) \R EURDGEDG G-BR P HONQ
Z D VAKDAARXGS DAMVRP SHIYRLYLQFRP SHIY) Z W & KDUMV\VHIYLERY
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| RFDO! UDGRKIVH DXWRUMEY KDYH \KH DELOW \R LP SRVH DEAWRDOUHI XA FROMDION RQ &KDUMIY EXMQAN Z KLFK FRXTS | XUNHU LQRUHDWH LW
H SO

, Q DEAWRQWR \WH | UDGRKIVH DI UHHP HWFTE®! DAKRUMAY LOVRP H MUMARNRQY KDYH DERSMG FEEG B XA RUECDH- \KDAXUKHUUH XM
WHRSHDIRQR FOEGI VWPV 7 KLY DEAUR DO XDMRQ LGRS DA/ WHFRWIR RSHDIMY &KWV EXMGHW / RO UDGAKMQ) DAKRIMEVP D [P SRH
Q¥ DG PR UAKIRRYH BN HONV / REDOIWDGRKIMGQY  DAKRUMEY Z KR DUH FHWLHG R U-IXTM WDMY 1Q \WH FRP P XQMEV Z KHIH WH RSHIDM
JHHIDE KDYHWWHSRZ HAR UHGXFHUDAW DG RUG-UUH XQB/ROWKH UDMY KDL HG | RUEDUE VHYLFH DQG HTXLSP HW

70 GINDINRY DQG DA LDAYH LQMWDWYHY RUFKDEBQIH/WR &KDUMIVAS SRRV FRXES DGHIHD DI AW IHAGVR RSHDIRQY DG LCOQADO
FROGMR)

SKOWWURSH.DM/ FEEGIM AP VLQ GFDNRQ/\KURXI KRANKHS QMG 6VBIM/ DG DV D UAXOVLY \KEMPAR \WH\E @ VDG U XDMRYVR [HFHID
NBM DQG GFODIRYHIP HON ) URP \IP H VR WP H YOUIRXY GBI MY DG RU OGP LQMRDAYH LQWDAYHY P DL EH SURSRVHG WDWARXGE DGYHYHD O HAW
SKOWLIVAE SRVMRQY 7 KHHFOQ EHCR DAXUDFHWDMNVH I HAMH\E] (DMRAS SO P HOVZ LEQRAEH DGYHYHD O HRAGE. \WHHLQUDYHY &HVEIQ
NN DG GFDDMAY KDYHLP SRHG RUDHFRQUGHIQ) 1P SRUQ) Q7 RUDGAWROW, HYRUI HHYRQ & KDWMIV \HYFHY/ RURKDQILQ) \WH P HKRGRBILHY/RU
EDHRQZ KIFK FHIBQ! HAY OGS HYDUHARP SXAG 7 KHIHEHDD, QMU ) UHERP $ PVZ KIEK SURKIEWP D\l HVRQ, QMIHNFFHW \HYFH Z L@
H SlH2 AREHU XQBWIWY I HG B &RYIUAW 3RMINICRKDQI HY LGFOGH DEAWRTION, HYRUIHHYRQ& KDV VHYLFHY Z KLFK FRXTGS P STFW
LW PR HY FRP BLGHG USRI DQG RIMHUFKDQ VAR JHIHIDOEXMGHNARE HY AHQMIOXQMBYHODWHAP HWR  SURSHY \BF HY DQG RHUP DIRLY \KDWV
FRX@ LQRUDVH & KDWY LGFRP H 1 UDRUMA OBV XVH DG RUSURSHW I CCELOIY |, Q DEAWRY |HEHDD WM DQG GFOOW] O V006 I XOIRQY OH
H WP HD FRP SO DG \XEWMRAR YO LQJ LOMSUABMRYY 7 KHHFOQ EHQR DAXUIFH\WDAL KOWMIVAE SRUMRQVZ LCQRAEH FKDEBQIHGE\ UHBYDQA]
DARRUIMIE/RAKDAZ RXGS EHVKFFHM XA.QDQ \KFK FKOEBIH

) XUKHJUHIXOWRQ R \WHFDERILQGMM. FRX@LP SDLUS KDY CELAW IR UDVH DMWY AR FRYHULWILQRIHMQ) FRUWWV LHXAY LOQ LQRHDVHGBRWHY

&XUWH® DM BIXDIRQ R FIEG VAP V 1V WIR® TP MG R \WH EDUF VHYLEH WU DG DARADMG HIXUSP HADQG LOABEDARY DRI
+RZ HYHU \WH ) &8 OQG &RYUW FROMH \R BH FROFH.OHG \WDAFCE®! UDM LGFUDAY DH H AHEQ) IQ@IRY |, WY SRMEG! \WDAHMHUWH ) && RU
SRV Z LGD XWHUUMMEARH CELOW R FOEGI AP RSHIDALY \R LP SBP HOADM LGRS DAY | RUEKDIMIW YIG-R VHYIFHY RURYHD | RUIWKLIK \GHG
, QMOHADGG YRIFH VHIYLFHY 6KRXTS WY RAPXU IWZ RXQS LP SHEH & KDWY CELOW R UDVH W UDAW | | & KDWULY XCEEG R UDIVH LW UDAW LQ UASROH\R
LGRBDICQY FRIV IWERKHYZ RXGBLGFUDH

7 KHH KD/ EHQ GINMDAH DG U XDRY LOAMMNQUANXLY FRP SIQH/\KDNRZ QP XOISBIFIEGIGHE RIW\R P INHHFK R WHP DYDDEGIRQ
DWEQERH UDKHDD DEXQEBG EDUY\R FOEGIRSHDALY DQGLQUATXLIQY FOEGIRSHIDRW AR R | HUKMRUEDD EXQEBG SIRIUP P LQ) VHYIFH/RQDD
i @FDUMEDIV\R FRQMPHY © KIGIDD QF WIXDIR)RUGIMDIRY G-I GHE \R HIE®G! FEG! RSHDALY \R SXUADH SIRIUZP P LQ) RQ D\WIG DRCH
EDMV FRX@ BH EHH LFLDDOWR &KOWAU D) \KFK GHZ. UHIX@IRQ RUGI MR \WDATP LW KRZ & KDWAMUNHTY SURIUP P L) FRXQS DGYHYHD O HRALW
BXMGHN

$RNRQVE\ SRBIRZ QHY/P LIKWXENRE KDUMVR I QU LFDQU® LORIHDVHG SRBIDIEAKP HONFRW

3RB DAIFKP HWV DUH FLE®A Z LUA\KDADLH DIEFIKHG VR XM SRBV & CEGIVC WP DABFKP HOVVR LOMWRURZ GHG SXETF X\ SROV KIRUFDID
KDYHEHHQ U XOOMG DAKH I HEHICRUMBMGYHD JHHIIED UAKEMY LOQI DYRUIEG! SRBI DAIFKP HOADAY | RUDMFKP HOVXVHG\R SIRVIGHFTEBIVHYIFH , Q
FROUDIMXWIY SRBVRZ GHGE P XQELSDIMAY RUFRRSHIDAYHY DUH CRAKEMPAR | HEHIDOUH XDNRQ DG DH IHHIDD H HP SWURP MBIM B XDMRY , Q

WH) && [P HIGHG LW SRB! DMFKP HQAXGW W SURP RIM ELRDEEDGG G-SE P HW7 KH RUG-U RYHDEDWUHIKHDY \KH FLEG! LB T/ CELON \R
CFFHW LQYHARURZ QHG XMV SRBV RQ UHDRIEG! UDAY WP VDQG FROGMRYY | WIBR DERZ VIRUGHZ. SHIGNV/LQ FHYSIQ FDAVLQYRIMQ) XQDAKRU] HG
DIMEFKP HON
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WWDNFRX@ URXAONQ DE3WRDOARW | RUFCEGI RSHDRY 7KHQHZ. XX®VZ HHDI WP HGLOQ ) XUH U XORY FKBQIHY QKLY DD FRX@ LP STRAKH
SREIDRERKP HOADMY &KDIUSD VXD FRP SDQHY

, GFUDMQ) LHIXODWMRQ R & KDUMIV, QM CHAHINFH SURGKPWARX@ DOYHIHD D | HRAWDH O W SIRMGHQHZ. SURGKRVDQG\VHMAHY

2Q) O WH) && DERSIMG RSHD , QMCHAXBY \WDAURDWL  Z LUHICH DG Z LUHBW EURDGEDG \HEHY DV 7181 ,, FRP P RQ
FOWIHU VHYLFHY OQG WHIXOM EURDEDGG YR RIHBG B, QMOHMHYIFH SIRIGHY 63V XQEU7M@,, 708 ,,, DG 6HARRD R WH
7HDFRP P XQFDIRQ/S PW7 KHUXDMRY/SUKIAWGE3VIRP  BEGANGQI DFFHAVAR RUP SOUQ) RUGIWDEQ) GIDOFRAMMVISSIFDIRY \HYEH/RU
ROKOP IXCGMAY 0G| DYRIQY \HBRAG, QMCHAE LF LOH FKOQIHI RUFRQMGHIDARY 7 KHUXGVOOR DEFZ. \WH) && \R KHIUFRP STLQN DG\INH
HIRUAHP HQATRMRQ UL IMGHMP LGHY \KDAKKH LQMFRIGHRIRQ DIUHP HOV R, 63V DUH QRAMMADGG WDREIEG! RULL ,63VIDOW P HAD Q¥ JHHID
REQI DARQRAR XQUHDRIED LQMIHHZ W RUXQUI-DRIED G\OGYDQUE HARQMP HYRUHGIHSURVGHY 7 KHUXGVDBR BNXUHIW-DMMIQSDHR B
,63V LFOAQ LFIDHEAVFRKHR SURP RIRICUDMY |H/ DG \KUKDUHY 7KH) && IREFDY RUH QY IURP 1P SRUQ) FHVEQ7 M@, , B XDNRY
RQ, 63V \KAK D/\WEAM U XTCMRQ \BLULTY DG OWAP LBIXEXQRIQ)  DQG GRYQRADMANS QYHIDOBHYLFH) XQG | HAVRQ EURDGEDGE DAKV WP H 6HYHIDD
EURDEEDOG SURMGHY SUYIRA® LOAFDMEWHUIQMINROVR FKDTBIHOD XY UG U XOMRY/DEFRIAMGE. \WH) && LOFRWWV HGRRAWRZ DARH
PXUHAMP HLL WHQZ UIXDMNRY/DERSAGE, \WH) && DRMID Z I@IR QR HI HFAWRUEH KRN GRZ QB DGIDOCESHID RUKRZ WHQHZ LXBVCRMID
Z RXGEHIEP LQUMBGE WH) &8& EXWKAK LXBV FRXTS @P W& KD CELOW R H | LAHQ® P DRI H W TGV WP V/ DQG WAERG W RSHIDIRIOOG
FRP SHMYHFKDEBIHY

&KDQINVLQ FKDQQHIFDULIDI HU-I XAOWRQY FRXGBLP SRHMLI QU LFDQADGAWNRDCFRIVRQ & KDUAL

&CEGIRSHDRY DR | CFH I QU LFOQA XOWNRQ R \WHUYLG-R FKOQQHOFDWIDIH & KDWAUFDQ EH UATXLUMG R GHYRM \XEBQADOFCECAW R \KH
FOWDJH R SIRIUP P 1Q) \WDAIMP LIKWGRAFDLY  YROQEU® LFOAQ) FHWIQ GFIOERIFDMMI QY GFOOSXEIE HFMRIDODG JRYHP HAID
CFFHW SIRIP P LQY  DQG XD LADAG FRP P HADO®DHS DFFHW SIRIUIP P LQ) WHTXUUHG FKOQGHOFCSIAMW | RUXVH B\ SHYRQY XQO LADAG Z WK WH
FOEG! RSHDRUZ KR GAMUH VR GMUMEXM SURIUP P Q) RHUD FEGI AP 7KH) && DERSMG UYIVHG FRP P HDD®DHS DFFHW LXBV Z KIEK Z RXG
GUIP DD UHSFHWHUDM& KDWUFDQ RO HI RUGDUQ) \KLY FCSCAMW DG GUIP DIFDED LGRBDHIWDEP LQVADYHEXGEHDY EXAHHUP DG HG
Z KIBIXQG-UDSSHID/ HIMIIRQ KDY BHHQ LQURGAHG LQ & R AN LO \KH SDIWNKDAVLL DERSMG FRXES LP STRA& KDWY FDUDIHR  ELRIGFDMLI Y B

VP XGUHRAO HIP (DY \WH FLE®! LOGMN IV FARP SXARY AR\ WKWAFHDH DOG \WH WARIOWP MWRQ ARQHMUHIXUP HW JRYHQQ) FEEGIV
UAMIQP MRQ R EURDGFDWMMI QY 7KH ) && DBR PR/ VR FROUGHUFKOQIHY R \KH WXV D HRAMY WH UHIMRQKLS BREH-D SIRIUP P HY DG
P XGVKDQHOYIG-R GMUMEXRLY ) XXUHUIXTRY FKDQIHY/FRXG GMXSW MY SURIUIP P LQY FRP P IV HQW LQMUHIHZ 1\ & KDUMIV SUH HIBG XVHR

P WG FKOQQHOFCSOAMW LQRUHDWHIWSURIUZP P LQ) FRW DG QP WAV CELOW \R R | HUVHIYLEHVAKRDAZ RX@S P [ LP 1] HIW UAYHOXH SRAQINID, WA/ SRME®
WDARK-UGI DOARIIQNZ LOEHDFRSWGAP MG & KDWLIVAVFNRQRYHUSURIULP P Q) G-AMRYY

&KDUYMIV YREH VHIMFH LV \XBWR/MR DEAWRCDOH XORY EXUEHQVZ KIFK P D LCRUHDWH FDXMQJ LWWR LOPXUDGAWRQDCFRW

SKOWWUR | HY YRIFH FRP P XQFDNRQY VHYLEHY RYHUIW EURDEEDG QR RN XMQ) YREHRYHU, QMOHASIRRFRO 29R 3° \HYIFHY 7KH) && KDV
XBG \WDAFRP SHIMWH WBSKRGH FRP SOQHY WDAUKSSRWOR 3 VHLYLFHY \XFK DV WRVH &KDUWAUR | HLY LW PR HY DUH HQIV®BG \R LQMFRQGHRAZ WK
LGPP EHASURYIGHY R WDAMRDOMBARP P XQFDIRQY VHIYLFHY Z KLFK KU/ \WDA&KOWMIVIR 3 VHYLFHY FDQ FRP SHMLQWH P DN KHVFRSHR
WHH LQMFRIGHANRQ WKW LY EHQ) UMEZ HGLQ D XU && SIRHHAQ) ZKIFK PD. O HAAEKDWMIV CELOW \R FRP SHMLOWH SIRYMRQR  YRFH
VHYLEHY RUUAXONQ DEAWRIDOFRWY 7 KH) && KDV DOR G-ROBG \WDNFHMEQOR 3 VHLYLFHY DUH GRAGKEVMPAR WDEMWRCOWDAM SXECE XM U XTUIRQ
7KHIXOH WAR \KH) && SUHP SIRQR \WIM DG GFDOUBIXOMRQ R 9R 3 VHYLFHY LV QRA( HAFBDU 7HBARP P XQEDINRQY FRP SDQHY JHHIDM D
\EVFAR RIHMI QU LFDQAB- XOIRQZ KLEK FRXEBDOR EHH \WIG-G\VRIR 3 SURVMGHY |, | DEAWRIOMBARP P XQFDIRY/
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U XOMRQ/ DUH CESTHG R & KDWY OR 3 VHLYLFH LAFRXES FDAH & KDWY LGPXUDEAWREIOFRIV 7KH) && KD/DDHG H \WMIGHSE AHVEIQ WIAWRID
WBFRP P XQFDIRYY FOUIHJ WIXUP HOV \R PDQ 9R3 SIRVIGHY KK D/ &KDWMU LGFOAQ ( 8 QYHYOD 6HYIFH ) XQ5 FRIBAIRD
&RP P XQFDIRY/ $ \WMBFH IRU/ I ( QRIAP HOAS FW3&$/ ($° REQIDIRY/ SUYCR R &XWKP HJ3URSUHEY 1HERN ,QRPDIRQ QP B
SR XUDOFDEDFRP SBINRQ USRI GNVCELOW CFRHW DG GVFRQMAOFH R VHYLFH BN HQV , Q1 RYHP BHU WH) && UBDHGIQRG
\LIQULEDD® AOQILQY WHXGVIRVHOQ) LQMFIUIHFRP SHODNRQSD! P HONI RAWHRUWLQDNRQ DG \MP LCDIRQR WBSKRGHWEN LF EHE HHQ FOLHY

IFOGQ) 9R 3 VHYLFH SURMGHY ONH &KDWMU 7 KH 7HIN &LUPVMERXWR $ SSHIY XSKHIS \WH KBV 1Q 0 D 7TKHQZ XOV Z L@UAKOMQ D
\EWEQNIOG-FUHDHLQ LOMFDUIHUFRP SHODMRQ SD P HOVRYHUDP XA HIUSHIRG & KOWMJUAHYHG LOMFDUIHUFRP SHODIRQR CBSUR 1P DAD
PIIRY PLORQDEG P ILARQIRMH\ HWHGSE' HHPEHU 0% UASHRARYHD

) DARUYS HDAQ) VR WHE& RP FOWAT LDQWDPARQY
$VDIHXOR WHE&RP FOWT IDQWDRNRYY FXULHVE KDIMIMKRFNKREHIATRZ QHIKLS LOM HINQ & KDUMJZ LOEHQOWS | LRP \RDSSLK P DMD

,P P HADMY |RIBZ LQ) WH&RP FDN UDQUEANRYY A/ H SHRMG \WDAKH PXU-AKRFNKRTHYR & KO Z KR SUAHO® RZ Q R &KDUM
ZIORZQISSIR IPDMD R \WHRAMEDAQ) FRP P ROWENR &KDWA 7 KH&RP FDW UDQUIRMROAKHH RUHZ LOUAXONQ\XEWERMOAOMROR \KH
RZ QHYKLS LQMMNR WH PXUHOAS KDWWUMRRNKREHY  $ GIWRIDD  GAHWR \WHRZ GHIKLS AOMRY &KDIMI PXUHAKRANKREHY D/ D IURXS Z LGDEH
CEGIVR H HIAMVHGW/LQ OHIFHDMAKHE RP FDWT UDQRNRQ/MODWA PXUHO® H HFVHRYHMWHP DD HP HOWVRSH.DIRQY DG SRIAHY | RUS KD | |
* UDAVDOG &RAGHRANRQY UMY GW SURFHHBY 1Q \WH UHIAG | LQDCALQ) WBQORIRQY \KDQ FXUHQ® FRQMP STIMG & KDWWULY REQI DA SXUXDQMR \KH
0 HIHUS JUH-P HOADQG WH I LQDGAGQY DUIDQIHP HOVR LQFUHDVH LW RN FROUGHIDIRQ SG LQWH & KDIMUO HIHU Z KLFK Z RXGS | XUKHUGOMM H Y
SKOWUMEANKREHY $OR L \WH SUFH DAZ KLEK KO R &KDWAUMEGH Z HH R BH GZ UG WH QD V GOEQ) XS \R WH FRMQ) R \KH
7 UIQIRNRYY &KDWMUZ RXTS KDYHR WXHP RUHVKDUAY| XUWHUGOMEY H M) & KOWWMRENKRGHY

&RP SPUR) R WH &RP FDWV7 LDQUDRIRYY LV \KEMPMR P D) FROGURYY DQG Ul WHH FROGUWRYY DUH CRMDIMILHG RU ZOMHG \WH &RP FDW
7 IDQUDRIRQY Z LORAEHFRP SOIMG

SKOWMIV REQI DR DG WHREQIDARQR &R FDWAR FRP SBIM\KH & RP FDWAT UDQUDRIRQY CUH\XEMAWR \DIM CAMRQ RUZ DYHUR DQ® BHUR
FRGURY LFOAQ) [P RY RKHY

AFRP SBIRQR &RP FDWWIFDAMMRQR 7: &

A SIDIRQRUWMP LDIRQR \KH -+ D6 FRIMB RACR$ QIMKWP SURYHP HY$ PAV3+65 $ AW Z DMEY SHIRG DQG WAHSWR AHYEEQ U XOALY
CESURYDY | RAMH&RP FDW UDQVRANRYY LOP RWADHY Z MRXVWHLP SRUMIRQR DEXUEHRRP HFIRQAWRQ

AXQBWQRNHTXUHG XQEHCBSIFEGIQY. CESURYICE. & KOV WRANKREHY
APFHS/R RIQRY/R FROQHDARWHE |HH@DMHR FHYEQR \WH&RP FDX UDQFMRY/
ABPHFHR LQXGRIRQRUGIDAP SHAP HMWRQDD R \KH&RP FDXY UDQLFMRY/

AIFAYHHWR D UBMIDNRQ WBMP HOATRU* UHDAVDQG & RQGHANRQY KDY R EH IMAKHS LQ \WH & RP FDJAT UDQUOARQY DQG CESURYDD! RUWH
QY RO1$6 $4 R WRHWKD/

MIFAYHHW R D UIMDIRD WBAP HWRU L HZ & KD KD/ R EH IWKXHG LQ \WH &RP FDXW7 UIQUERARQY DQG CSSURYIDIRUONGY RO
1$6 $4 R\KRHWKOHY
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AFPXUR R WHUBUAHBINRY/ DG Z DUDQNAYZ M UASHAARHTFK R \WHE& RP FDWY UDQUOANRQY \MEVIRVAR FHYSEIQP DAMUIDIDA \KUAKR®/
SHIRP DRHR FRYHIDQVZ M UASHRAR HIFK R \WH& RP FDWY UDQUOANRQY \KEVPAR FHYSIQP DRI \KUAKRD®/

A WK UASHANR & KDWY REQIDIRYY CEVHFHR D P DMIDODGYHYH KD HZ W UASHRNR \KH DWHV DQG QLR QMY \ADQY HIHG\R 6 SGFRR DG
\KH DAV DG ACH QMBI HIHG B &RP FDX/WR & KD VBNHQ DVDZ KR®1 DG Z W UHVSHRAR & RP FDXY REQI DR/ CEVHFHR DP DMUDD
DGYHYH FKDQIH Z W URSHRAR \KH DAV DG CHOMNY WD HWHG B &KDWMUWR &RP FDWADQG CEVHFH R D P DMUBODGYHYH HIHRAAZ [\

UASHRWR &KDIMJU DG DOR Z W LRSHRMR & KDWY REQIDNRYY CEVHFH R WH DAHWRQ B &KDWMYV [ LQDARQ) \RXUAHV R D P DMUBD
DOYHYHH THAAZ W URSHRAR & KD

A SERVIEON WRIULQE-BMEHVIQDDIP RQMDIORDBDIV  WH/IW  SIRIRPD(%7' $ R \WHESIGFRFCEGIV WPV DG
ARP SBURQR WHG-EWRUG-BW] KO HFRQM SOMGLOFRQIHRAIRDZ LW \KH* B DVIGG&RQHRAIRQAGQRI IURP &RP FDIW

7KHH A3Q BH QR DAXUDCAH \WWDAMKH FRQGMRY W FRIQ) R \WH &RP FDW7 IDQCRNRYY Z LOOBEH \DIW LIHG RUZ DYHS RUWKDAMKH &RP FDIW
7WDQCRANRYYZ LOBEHFRP SBIMG

,Q RGU\R FRP SBIM \WH &RP FDW\7 LDQCRIRYY &KDUAU DIRY) Z1W &RP FDWWP XVARBELQ FHIELQ JRYH.QP HOBODXWRU] DIRYY DQG Ll \KFK
DX\WRL] DIRQV DUH QRAJUDQG RUDUH JUDQAG Z W FRQGMRQY AR \WH SCUMY FRP SBURQ R \WH &RP FDWAT LDQVDRIRQY P D EH MRSDUE] HG RUKH
DQIASDAMGEHHIWR WHE&RP FDWT LDQUDRMRQY FRXG EHUHAHG

&RP SPURQR WH&RP FDM UBQCRNRQV LY FROBMRHG XSRQWHH SIUDARQRUHIL® \MIP LCDMROR \WHZ DMEY SHIRGYUHIMY \R\KH&RP FDW
7 UIQVIRNRQY XQEHWH-+ 65 $ PADQGWH UG JRYHIP HQEODAWRU DRYY LFOGQ) DQRGUR \WH) &8 KDAQ) EHOREMQHG DIGEHQ 1QIX®@
| RUFHOQG H | HAAS GRRXIK & KDWMUDG & RP FDWHKDYH DI UHHG LOWH & RP FDW JUHHP HOAR XVH U-DRCEIEG BRI | RW \XEMPAR FHVEIQ TP MR \R
RAEIQ \WH UTXWHG JRYHGP HED DAKRU] DARYY \WHH FOIQ EH QR DAXUIGRH \WDAMKH UHBYDQAZ DAY SHIRG/ Z LOH SIUH RU WDMKH UHBYOOW
DARR] DIRQ/Z LOEHREIQHS |, QDEAURY \WHIRYHIP HABCDAKRIMEYZ W RUIURP Z KLEK WHHDAKR DR/ CUHUHTXLUHG KDYH EURDG GVFUAIRDLO
O LQMMIQY WH JRYHOQ) WIXDIRYY $ VD FROGWRQ R DAKRU] DIR) R WH &RP FDAAT UDQORNRYY \WHH JRYHGP HAMEDDAKRUMY P D LP SRH
UIDAUP HOV @P LVBINRQY RUFRWV RUUATXULH GYHIUY RUSTFH BAAMANRDY RO \WH FROGAAR & KDWY EXMGHW D\MUFRP SBURQ R \KH &RP FDIV
7UIQIRNRYY 7 KHUH FDQ EH QR DRKUDFH WD XDRLY Z LECRAP SRH FRIBWRY/ WP V- REQ) DARQY RUUAAMEWRQY DG WDAKAK FROGMRY/ \MP V
REQI DR/ RUUAMANRYY Z LAOCRAKDYH WH HI HAAR GHD) Q) FRP SBUNRQ R \WH & RP FDWAT UDQUORMRQY RULP SRUQY DEAURIIOP DALDOFRW RQ RJ
P DALDID QP MY WHUYHOHVR 1 HZ &KOWAWUIRTBZ Q) \WH & RP FDWAT UDQDRNRYY RURKHZ VH DGYHYHD O HRA&RP FDWY EXMQHW DG BAXAOVR
RSHIDIRQY OWUFRP SBURQR \WH&RP FDWAT DQORMRYY |, QDEAURY \WHIHFDQ EH QR DAXUIGFH \WDAKHAH FRQGURYY WPV REQI DRV RUBMIRNRY/
Z LORNFKOMQWHGHD RUCEDGERP HWR \WH&RP FDWY UIQURAR)Y

&KDIMIKDVUHIHG RQ SXETFO DYOLME®ILQ RUP DIRQ DQGRIIRQ) GQIHFHRYWHW WP VEHQJ DFTXIUHGE &KDUMJDQGE 691CFR

&KDIMJKDY UHIHG RQ SXECFO DYDME®! LQ RUP DNRQ DG RYRQ GMIHFHUWHIDGEQ) WHW WP VEHQ) CFIXUHG R &KDWWMUDGR 691(FR
7 KHWBQOANRQ WP VIFFRAEQIO SIRVIGH IRUDAXP SRQB &KDWWMUDQGE 6S.(FRR R \WRVH CCHOWNA/ \WDADUH SUP DUO  UHDWG R WKH W WP V
ODFIXBG B HK R WHP WIHSHRWHD DG |1 RU YBOONRQ WP V \KDAZ LG-BHYG RQ CRXYOOFOYHRXW (%7 $ D/AHIQHS 1Q \WH &RP FDWV
$ JUHP HWSIRGHGE MKW WP V LFOGQ) WKH XS DAWWR HQV
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D P HVUHDMGWR (% 7' $ OUG LOVRP HFDHY Z RIQ) FLSAED + RZ HYHU WA SRIMEGIWDNLI QU LEDOAICELONY SUAMHIM XM RUFRQMI HWP D
EHDIXP HG B &KDWMURUGSIGRR \WDADH CRAIXED U BRAG LQWH YOODIRQ WP V DG CFFRAQI® FRX@ KDYH D P DMIDODGYHYH H I HRARQ &KDWW
DG RUWILQYHIR HQNQBSIIR 61P LOW® A SRMEGN\KDARHYEQ DAV BTXUHG VR RSHDM\H WP VIFTXUWG R 6SIGFR DG RU&KDUMU \KFK D/
QRHOHY WRKQRBILHYDQGRUFP SR HV P D GRABHWADQU HUHG LQWWH & RP FDWAT UDQUIRARQY WXL 6SIGFR DG RUS KOWMR LPXUDGAWRIDOFRAV
D05 LOYHWADGAWREDOURXUAHY \R SURPXUH VKAK DAVHIV DQG RUKLUH HP SER HAV Z W H SHIH LO \KH WM HIHE BMQHW Z KIFK P DL DGHYHD OIHRW
&KWV CELOW \R UHDT] H \KH DONFLSDAG EHHIWR  \WWH &.RP FDWAT UDQURAIRYY $ V &KDUMUKDY DDHIG  HOMHG LQR \WH & RP FDWS$ JUHP HOAZ LWRXW
00 AMHFHFREWRY IWRIRQI GQIHFH LY QRAH SHAGWR JLYH UMAR D) P DALIDODEWW HIVLQ \WH & RP FDXW UDQURMRY/ DQG IWRQYIRQ
AMHFH FROM}HV R | REXV RO \WH WDQMRQ R WH R EH CFTXLUHG W WP VR LW RZ GHIKLS RUWH SIRMMRQ R VHIYLFHY LQ WH FDH R * WDWDGG
&RIHARY

&KDUMUP D CRAZHDT] HOQWASDMS FRIYK QHLILHYDQG.JURZ \K RSSRUNQLNY

SKOWWUH SHAW\KDAMZ LEDUDT] HFRWAK GHILHY JURZ \K RSSRIMQUYAY DQG RIMHUI LCDQALOOD0G RSHIDIY BHH LW DY D UAKOR \KH &RP FDIW
7UIQORNRYY W \KFFRHW 1Q U LQJ W FRWAKK QHILHY JURZ \W RSSRUMQMY DG RIMHUI LQDGADDD)G RSHDMY BHHIW DG WHWP LQ) R MY
W0 DARY G-BHIBY RO WH \KFFHM XOLQMIDIRD R \WH BXMQHW RSHDIRQY RAEIGHS LQ WH $ WHA( [ FKOQIH DQG $ \WHABXUFKDVH DG LW CELOW \R

SURYIGH FHAELQ VHYLFHV AR * U-DWDGQG & RIGHRANRDY HIHRIYHD  SXOKOQMR D VALY DIUHP HW ( YHD UL &KOWMULY CEGH \R LQADUDM WH EXMCHY
RSHIDIRQY REVEGHS LQ \WH$ WHA( [ FKOQIH D5$ WHABXUFKDH \KFFHAM X & KDWAL FOQCRASUHERWZ W FHVEIQIV Ll RUZ KHD \KHVH FRWAKK QHULEY

JURZ \W. RSSRUMQMNY DG EHH LW Z LODRFPXU RUMH H WAIR Z KLFK WH CRXDED Z L@EH DFKIYHG ) RUH CP S®1 \WH EHHIW I URP \WH & RP FDW
7UIRIRY/P D BHRIVAAE FRAVIGAUHGLOIQM DM \WHQ BEXMGHVRSHIDRY/RUQREEQQ) RUDIKP S \R REEQUIXDRY CESURYIYIRU
WH &RP FDWT IIQRMRYY RUQHIDIYHD 1P SCRMG B SRMMIOSURIUP P QI GV GHUILEY WDARKDWUP D H SHIHIFH D/ D BAXO\R \KH &RP FDW
7UQRNRYY 5 HIT DARQR DQ EHH W DQG FRWAK GHILHV FRXGS EH DI HAAG R, WH | CRRLY GAAUBHG LQ RKMHUUM | CRALY DQG D QP B-UR ICRRY
EH RQG &KDUMIY FRQURO LFOGQ) Z WRAIP WINRD JHHIDDOHRGRP LF FREAWRYY LQRUDHE RSHIDIY FRWV \WH UASRQH R FRP SHYRY DG

UIXDRY GYHBSP HV

,Q DEAWRY FHWEQ CFHOH DG PR HUFRQAEFRWV Z KIFK. DUH UATXULHG \R EH W HUHG R * UDAVDQG &RIQHANRYY RUGKDWAMUE. &RP FDIW
UHDXLUH WH FROHAR . \WH QFHQRURUPXWIRP HUSDLY \IR \KH FROREFIR H | HRAIRLY DALIQP HOWV &RP FDWV* UHDAVDIQG & RIGHRNRQY DQG & KOWAUP D EH
XEGI\R REBIQ WHH FROHV RQWMIP V| DYRUIEGIWR * U-DWOGG & RIGHRNRQY RUS KDL UASHRIYHD  RUDADED Z KLEK FRX@S KDYH D P DAUDODGHYH
LP SCRAVRQ * UDIVOGG &RIGHANRQAT DG KHIFH RQ XV RURQ &KOWAY BMQW [LDADOFRGEWR) DG UAXWV R RSHIDARYY DM \KH &RP FDAV
7UIQRIRYY 7 KHIHFDQEHQR DAXUDGFH\WDAKLLE SOV FROHOVZ LOEHREVIGHG SUR VR FRP SBINRQR \KH&RP FDWY UDQUIRNRQYRUDATED

7KH IO UDNRQ R \WH EXMOHNY DFTXILHG 1Q WH $ WHA( [ FKDQIH DQG $ WHAB XURKDVH Z MY WH EXMCHAHY & KDUMJ RSHDIMG SURUR WH $ WHV
( [ FKDQIHDQGS WH/B XURKDVHP D' QRAEH KA XCRUMKH DQINASDMG BHOH W1 URP \WWHS WH [ FKDQIHDQGS WH/B XURKDVHP D QRAEHUHD HS

$ I\MUFRQAXP P DMRQR \KHS WY [ FKOQIHDQG$S WHBXUFKDH & KDUMUZ LOKDYHVLI QU LEDQ® P R WP V DRHIV LYY HON BXMQHARY
PXVRP HY DGG HP SR H \WDQ MAG SURJVR WH $ WHA( [ FKOQIH DG $ WHABXUFKDH 7 KH SURFHW R LMD \KHVH DAHV Z W \KH EXMGHRY
SKOWWUIRSHIDAG SURUVR \KHS \WHN| [ FKDQIH DOG$ WHABXURKDVH Z LADUHTXLUH VYR H SHOG LI QI LFDQAFDSMIDDOG I QULFDQ® H SOOGWHVARSHR LW
RSHIDIRQ DQG RSHDY O | LGDGADOM WPV & KDWY P ORI HP HAZ LQDEH UTXLUHG \R GHYRM D I QU LFDQATP RXQAR \WP H DQG DIWQIRQ VR WH
SIRFHW R LOMIUDAY \WH RSHDIRYY R \WH CFTXUHG DAVHV Z WK & KDY RSHIDIRQY EH R \WH $ WHA( [ FKOQIH DG $ WHABXUAKDH 7KHH LV D
\LJQUFEDQAGIUHR Gl LEXOV OGP DI HP HQAQYRYHP HOACKHHONQWWDVBURAHN 7 KRVHAL LEXGMVLGFOGH

AQMDIY \WH RSHDMRY/ R WH DFTXUAS DAV Z KU1 FOW Q) RQWWH RYRQ) RSHIDIRY/ R \KH EXMGHAHY & KO RSHDMS SURUVR \WH
$ WHW( [ FKOQIHOQGS WH/BXUFKDH
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AQMIWDIY [QRP DIRY SXADIQ) SIRIMRQQ) DAFRXQAY 1LQDAH \DBY BAQY SO IRD USRI DOGUHIXOMRY FRP SIDFHW WP V

AQMUDAY) DG XQI\ 1Q) \WH SIRGANR | HIQIV DG VHYFHY DYD@EG! \R PAMRP HY LFOGQ) FXWRP HJSUHP LVH HIXSP HQADQG YIGR XV
LQMICHY

ARP SO WHFRQMHWRQR DDE) M AP VAR DEDAI I RAWH WP AR EHOFTXUG

/P DQIILQY DMIQILFDQ® @UHIFRP SIQ \WWDREH RHFRQAP P DIRQR \WHS WHN| [ FKOQIHDES WH/BXUKDH

A 1.QM DY \FEDDMEXMCHN EXAMUY

AONERNY DG UHBIQQ) \WHQHHRDY SHIRQHDWRADMG Z LW \KHOFTXUW-G DAHN

AUDIMY) XQIRP WG/ FROWRY SIRFHBAUN SRIAH/DGLQ RP DARQM WP VG FRQURTRY) \WHFRWDIRADMGZ LW \KFK P DY 05
ARHIP STRAVRQ&KDIMVEMQIVR SIRMAQ) \HMFHARGSIGFR Z KIFK Z L@DOR | FHWHIRIHRQ) QLI LEXQHY

&KOWWUIDGG & RP FOWKDYHDI BHG\R SURYLGHHIFK RMHUZ W BQURQVALYLFHYLQ FRQGHANRQ Z LK \RHWMEQU HUHG\ P VDO UHBYDQADAHN
3URVLAQ) \WFK VHYLFHY FRXTS G YHWAP DCDIHP HADNQIRQ DG UAKXONQ DEAWRTOFRIV SOMEX@® Dy & KDWWUMBW XS L UDMKFMUH DGG W | \R
AENH RYHMEQUARQ VHYLFHY DQG SURVLGH MEQUMRQVHYLFHVAR & RP FDAVRUIRUP HUSKDWMUN P V|, Q DEAWRY WHLCTELOU \R SURPXUHNKK HYLFHY
FRX@ QHIDAYHD [P STAVEKDUMIVH SHAMGUAKOVR RSHIDMRY/

7 KHHLY QR DAXUDFH \WDAKH DAVAN CFTXAUHG LOWHS WHA] [ FKDQIHDQG$ WHABXUFKDHZ LOBEH\KAFHM X@ RUFRWH I HARHD LOQMUDMGLOR
\WH EXMHAH/ & KDWY RSHIDMG SURJWR WH $ WHM [ RKBQIH 06 $ WHABXUAKDH 7KH SIRRHV R LQMIWDNY) \KH CFTXUHG DAHV LOR &KDIMIV
RSHIDNRQ SURUMR \WH$ WHA( [ FKOQIH DG $ WHABXUKDH P D FDAH IR LIOMIXSWRQ R RUGRW R P RP HQMP 1O \WH CRIMMW R LW BXMCHW |
&KDAM IV P DI HP HQAWY QRATERIWRH | HARYHD P DRI HWH LQM) UDNRQ SURAHW RULL DR M QU LFDQNEMCHY ARV DUH LQMIXSIMG DVDUHXOWR  \KH
LQMUWDIRY SURFHW  &KDIMIV EXMHV FRX@ WK THJ 06 (W @raw WXV R RSHIDARYY DG | QDADOFRQAWRQ PD EH PDMIDD DGYHIHD
P SCAMG

( YHQ U &KDUWAULY CEGI\R \KFFHM X LOAUDMWHGHZ DAV WP D QRAEH SRUEGIVR U-DT] H\WH BHH IW\KDADUH H SHRMG R UAXOVURP
WHS WHA( [ FKDQIH DQG$ WHABXURDH RUBDT] HWHH BHH W Z BKQWH WP H I UP HWDALY H SHRMG ) RUH TP SB! \WH HIP LCDMRQ R GXSTFDAYH
FRIVP D GRAEH SRME®IRUP D \BNH GRIHUWDQ DQNASDAG RUWH EHHIWIURP \KH$ WHA( [ FKDQIH DQG$ WHABXUKDHP D EHRIVFNE FRWV
IPAUGRUGHD VIQLQAIUDY \WHFRP SIQHY 3URIULP P LQJ GV/\X QHILHY/FRXCS DOR EH@UIHADOH SHRARG | & KDWKUI O\R U] HWHEHH WLW
DQIASDMVYI URP WHIFTXOMURY IWATXAW BAXOVR RSHIDNRQ/RUI LDIAOCARIGWROP D EHDGHYHD OIHRAMG

7KHYDOHR &KDUMIVIQMIAWLO* UHDWDQG&ROQHRIRQYI RTBZ Q) \WH&RP FDWT LDQVDRMRQVP D | OXRADMI URP WP HVR\WP HEDV-GRQ | CRRLY
EH RQGIWARQARO

) RIBZ LQJ) \WH &RP FDX? UDQUOAMRYY \WH YOOH R & KDALY LOMIMV 1Q * WDADQG &RIGHRANRYY Z LAODG-BHIG RQ* WDAVDQG &RIHRNROM
RSHIDRDOSHURUP DQFH DGG | OFXDIRQY LQ IW\KDUH SUFH & KDWAUIZ LEQRAFRQAROWH P DCDI HP HADGE RSHDIRQVR * WDWDQG &RIGHAURY 06
Z LODKHH RUHQRABH CEGIVR SUYHANRUDGAANV D). GHRAGHLQWHRSHIDMRDOSHJR P DFHRUMDAQ) YOOHR * WHDADQG&RIGHANRYY |, QDGAMRY \WH
RSHIMRDOS-URP OJFH DG WIRQ) YOOH R * UDVOGE &RIHANRY/P D BHIQOHFG B RKHUICRARY RANGH & KDWY FRQIIRO LFOXAQ) UMY
UAXEMY |URP \WHW-EDUDIROR WH
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FOEG! VP V I URP &RP FDIWKDQIHY 1Q HILQQIV HAMP DAG B\ VHRXUMIY DOV RU* UHDAVDOG & RIGHRNRQAT CELOW \R P HAMKRVH HXP DAV DG
GRP HWF DG | RUHIQHRGRP LF FRAMRYY

.| WHRSH.DIY UMX@VI RU* UHDWDQG&RQGHRNRQY | RTBZ LQ) \WH&RP FOWAT UDQUERNRQY DUHSRRU & KDUMUP D QRADFKLIHYHWHLGRUHDAVLQ
UHYHOXHY DG HLQQIVSHAMKDUHWWDAMY SHRVDVDUHX@R \WHERP FDWT LDQUDRIR)Y

SKOWWUIKDY SURVIRMG \WDAIMZ LAOGHIYH D SRMRQ R W UHYHDHY DQG HUQQIV SHNKDUH 1URP * WHDAVDG & RQQHRNRYY DWU\KH & RP FDWW
7UIRIRYY \WURIK UFHSAR DVHYIFHVIFHR R * UDAVDQG & ROGHARQUT UAYHODXHY SXOKOQAR DVHYLFHY DIUHP HQV |, Q DEAMRY IWZ LGD
UFRG R * UDVOGG &RIGHAURQA GRALGFRP H Z KIFK Z LQDOBR KDYH 0 P STAARD LW RSHIDMY WXV 7KHH RUH 0Q QUDIYH LP STRARD
* UDAVDQG & RIGHANR)Y RUWH RSHIDMRQ/R * UDIVOG & RIGHANRYY BXMQHVFRXGKOP &KOWLIVRSHDMY WXV 6RP HR \WHMWIQI LFDQNVIRRY
WDAFRX@S KDWP * U-DWDQG & RIGHRINRQY 06 \WH RSHIDIRQY R WH * UDWDQG &RIGHAIRYY BXMGHY DG \WHIHRIH KD &KOWMIV 1 X0MUH RSHIDAY
UAXOVONMIKHERP FDWY UDQUORNRYY LGFOGHFRP SHIMYHSUWAKKUHIURP H IMIMY RUGHZ. FRP SOQHY DG DGRICHIQWHP DIMHMHYHGE * WDAVDXG
&RIHARY

.1 \WHRSHDAY LHXGVR WH7: & DXWHNVDFTXUUHELO WHS WHN] [ FKDQIHDQGS WHAB XURKDVH DUHGWAKDQ & KDUMIVH SHABARQY RUDQ LQRHDH
LQWHFDEMICH SHOGWUH/AR XS UDGHDQG P DLQELQ \WRHDWHN DVZ HODVVR NH-5 SCRHZ LW WK QRERI LFDOGHYHIRSP HOWLYQHRHADY &KDUAUP D

QRADFKIHYHWHH SHRMGBMHCR 1LCOQALDOUHXAVILRP \KHE&RP FDWAT LDQVCRNRQY

&KDIMUKDY SIRVAMG\WDAWY. LA@GHIYHDSRWNRQR W UHYHXHY DG HDQQIVSHAMKDHI P \WHRSHDNROR \WH7: - & DWHNMKD/A& KDIWWUZ L@
OFDAUH LQ WH$ WHA( [ AKBQIH DG $ WHABXUKDH 7KHHRMH DQ QDIWH LP SCPARQWH 7: & DWHNVWR BEHOFTAUWHG B & KDWWURUWH RSHDIYY)
UAXOVGHIYHG T URP \MFK H RKDQIHG DG SXURKDVHG DWHVRX@G KD & KD IVRSHIDY) BAXAV

SKOWLIVEXMQHW LY FKOLIRAY HGE\ UDSLG\MAKQRB LFDOAKDQ H DG WHIQRGANROR G SIRGAW DG HYAY  &KDWWULQMIB/\R P DNH
DA MIDIQHIR HWIQWH7: & DWAN CFTXLAG LQ WH & RP FDWAT UDQURNRQY DOG WIRMRO\RZ 06 RID XMQ) \ER Z D LQMIPMYH \FNRS ER H/
7 KH LGRBDVH LQ FSMIOH SHOGWMUY GHRHAOY | RUWH DAL MIDLQYHWR HOADQG WHWIQMRQ\RZ DG IR Z D VHAIRS ER WVIQWH7: & DAHVPD
QHIDAYHD 1P SCRAKHH SHRAMG | LOGADOBAKAVT URP WH&RP FDXZ UDQUTRNRYY &KDWMUP D GRABH CEGIR | XQG \WH FDSMIDH SHIEWWUA GHRHADY \R
NH-5 SOFH Z W \MKQRBILEDOGHYHBSP HOV H HOAM \WH SO/ GR\R RUDQIALSDM\WH G-P DOG R W PXWRP HY | RUSURGEN DG YA UL
QZ WKERR\ RUEDQZIGN &KOWV LTEON \R POQEQ H SOQG DG XSIUWEH W H IMMY RUDFTXUHG DAV LGFOGQ) \MRKIK DDAIMID
LQNDRYHYIRAH7 ;& DIVHV FRXGSP DMUDED DGYHYHD O HAAE KDV I LCDQRLOCFRBMRQ DG WAXKOVR RSHDIR)Y

YHDXVHR KLIK GEWBYHY &KDUIMJP D CRABH DE®I R VHIYLFH W GHEWREQ) DINRQVLQ DAFRUEDQRHZ W WAMUP VD WUWKH & RP FDUAT LDQVERINRQY

SKOWMIY CELON \R P HAAW H SHOH D5 G-EVWHYLFH REQI DIRQY FRQEGHS LO \WH DIUHP HQVJRYHQQ) IWIQE-EMEHN Z LOG-BHG RQIW
IXMUHSHIRP DFH Z KIFK Z LQEHD HRMGE 1 LDQALDD BAMGHN HRERP IF DG RKMHUICRRLY LGFOGQ) SRMMNICAKOQ HVIQPXMRP HUSUH HIHFHY WH
VR SIRGANDOG P DAY LQCRYDINRQ DG SUAKUAI URP FRP SHIVRLY 6 KRXTS LWADBY G-RICH DNMKH & RP FDWT UDQURMRYY &KDWMUP D GRV
EHCEGIR JHHDM\X | LALHQAVFDK | BZ VR SD. W G-EWHYLFH REQIDMRQYZ KHYGMH | & KDALY XQEGI\R P HANW G-BWHYLFH REQ) DARQY DMUWH
&RP FDWV7 UIQVIRANRYY RUMKRX@S W DIOWR FRP SO Z WK LW | LDGADD DG RMHU UAKRRYH FRYHION FRQEGHS 1Q \WH DIUHP HON JRHQQ) W
IQEEWEHW &KDUMJP D BH BTG R UHICDRH DOORJSOWR W G-EW\HIDLP SRMIQMADAILE DAV DAXQ DYRIEG! SUFH/ RUERURZ P R
PRH &KOWUPD QRAEHCEGIWR DADQ JLYHQWP H UHLCDGFH W G-EAWVHIDDIAV RUERURZ PRMPRH RO WPV DFF-BVBEG! \R & KIWWURUD
DD & KOV LCTELOM VR UH LQDGFH LW G-EWARX@S KDYH DP DAUIDCOGYHYHH | HAARQ W LCDADCFRGAMRQ DG UAXOVI URP RSHIDIRQ/DNMAHERP FDV

7UIRNRY/
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&KDUMUP D KDYHQ! I [EXOVDMORMY P RAYDMY DOGUHBLQIQ) H HRXOWH/DQGRMHUHP SR HVIQ QIKWR \WHE&RP FOWAT LDQUDRMNRQY

8 FHIMQW CERXAKH HIHRAR \WH &RP FDIAT UDQLCRANRYY RQ W HP SR HV P D' KDYH DR DGYHYH HIHAARQ &KDUMU - 7 KLYV XQRHMMQW P D
LP SOUIW CHOW \R DRERWUARLQ DQG P RYDM SHYRQCHOXQMDWH &RP FDXA7 IBQDRANRY/ OUH FRP SBIMG (P SR HH BHMUNRQ P D BEH SDMPXOL®
RO GAUQ) WHSHIGHR R \WHE&RP FDWW WDQERNRYY DVHP SBR HVP D | HHOXQRHIELQ CERXAVWKH U XWUH URBY Z WK & KDAMUDH \MUWH & RP FDXV
7TIMANRY 1 &KDWWMIV HP SR HY GEOWEHDXH R WXHY UHDY R \KH XQRHIMQN DG GLHIEXAV R IQMIWDNRY LW CHOW R UHI H WH
DRNASDMS BEHH W R \WH & RP FDXAT UDQUIRNRQY FRX@ BEHUWHGHEHG  61P LOURKDIBIHY H IWAYRU&KDIMULQ UARQQY) HP SR HHY BHQ) WD HUHG R
&KDIMLQWH&RP FDWAT UDQLRNRQY DOGLOQ DAY D) DEAWRDOSHYRYHAWP D GHHG O \MUMH&RP FDW UDQLCRANRYY

$ GHD\ LOWHFRP SBINRQ R \WH&RP FDWZ LIDQVDRANRQVP D' P LAWK WHDQWASDMG EHH WR \WH& RP FDWAZ LDQVERIRQY

&RP SPURY R \WH &RP FDIV7UIQORIRYY IV FROBUMRGHS XSRQ \WH UFHSWR  FHIEQ JRYHIP HED FROHON DG CBSRIY RGHY

DAKRU] DIRYY DG ARV L(GFOAQ) WHH SUDARQRAMP [CDNRQR DQ CESIFCE®IZ MG SHIRG RUH WWMRQWHIR  XQEHMH+ 65 $ PADQG \WH
DFSIRQR I RGUB \WH) && JUDQIY W FROHMR \WH WM HUR  FRONRORUDALICP HAR  FHABIQ QFHOWY DG DAKRU DIRQY MKHG B\ WH
) && 7 KHUBTXUHP HOAR UHFHYH WHVH FROMOIV GG CESURYDY REHY DR DINRQY DG UXOQIV EH RUH \WH & RP FDIAT UDQUORIRQY FRYXGS GHID \KH
FRP SBIROR WH&RP FDWW UDQORIRVL 1 RUH TP SB JRYHGP HWDIHEAHY WNXHANIGAWR DO RIP DINRQIURP \WHSOMEV LORGH AR | CAOBMWHU
UMHZ R \KH &RP FDWAT UDQURARQY RUBTXUUH 0. FRQEMRQY SUHAHEHOAIR JUDQMY \WHUDSSURYDOR \WH &RP FDMT WDQUORMRYY |, Q DEAURY \WHH
JRYHICP HOBCLIHAHY/P D DR SAR FRIGWRQWHUDSSURYDOR WH&RP FDA UDQUDRAIRQY RQWHLP SRIMROR  FRIAMWROV\KDAFRXES KDYHDP DALIDD
DGYHYH H1 HRARQ & KDWWUD \WUWH & RP FDWAT UDQUOANRYY LFOGQ) EXWCRATP WG \R LW RSHDIY) UAXOVRUWH YODHR &KDWUE WS FRP P RO
VRN $Q GHD LQ\WH FRP SBURQ R WH &RP FD UDQUDRIRQY FRXGE GP LQVK \WH DQIALSDMG EHHIW R \WH &RP FDT UDQUIRRQY RUUKAONQ
DEAMRDOMEQRNR) FRAV GW R UYHXH RURKHUH | HRAW DARALDMG Z W XQPHMEQIV CERXKH & RP FDX IIQORAIRYY $Q XQRHMRQI RYHUWH
CHOW R \WH FRP SOQHY \R FRP SO WH &RP FDWAT UIQUIRARQY FRXGS P DNH VP RUH G| LEXON RU&KDIMUDQG * WDADQG &ROGHANRDY \R UARIQ NH

HP SR HV RUWR SXUKH BXMCHN VADADLHY | Q DEAMRY XQIMDWWH &RP FDWAT UDQUOAMRYY DUH FRP SBIMG \WH DRQIRQ R LW P DIHP HQAP DL EH
AYHWGIRP RYRQ) BXMGHWFRIFHD/ DG B XTUBMGHN BAERQLELON R WHH WP DIIHP HWY | REAHE RO P DY UHIMCY \RWH&RP FDXV
7UIRNRY/

) DOXUHWR FRP SOIM\KH & RP FDWAT IDQUDRINRQY FRX@ QHI DIYHD LP SRR KDV WIRRN SUFH DQG LW XWUH EXM QAW DQG | LCDQADOHX OV

,1 \WH &RP FDWAY UDQUERNRQY DUH CRAFRP SBIMG | RUBQ. WHDRQ &KDWMIY RQIRQI EXMHW P D BHBGYHYHD OHAMG DG Z WRAWWHDT] LQY)
DR R \WWHEHH IWR KDYLQJ) FRP SBIMGWH & RP FDW UDQUERNRQY & KDWMUZ RX@ EH\EMRAR DQXP BHUR UMV \XRK DV

AL FIDIYHU-CRNRQYI URP \WHI LDGADCP DNV LFOGQ) GHIDYHLP STRVRQIWWRAN SUFH
AL HIDAHULRIRY/I URP LWPXWRP HY UHIXDRYDQGH SR HV

A UTAUWP HOMR SO \LJQULFDOAFRWV UHIDIY \R \KH &RP FDWW7 UDQURMRY/ DG Z L@KDYH MIQU LFOQAFRWV UHIDAG \R WH &RP FDV
7UIQORIRYY \KFK DVIQMIWWROWH  EIGIROR G-EWRXUHG\R | XQG\KH& RP FDWT UDQURNRY/

A KH &RP FDMS JUHP HOASTFHY FHVEIQ UAMIRARDY RQ WH FRIGEAR &KDUWLIY EXMGHN Z W UAGHRAUR LW DAFIV EHQ) WM HIBG \R
&RP FDMBURUVR FRP SBIRQR \WH & RP FDT UDQUTRNRYY 6XAK WANURNRQY \WWHZ DLYHUR Z KIFK LY \XEMPANR WHFRQHOAR \WHRAHUSDW
LQRHMIIQFDAHY CRAR EHXQUDRIED Z WWKHE FRIBWRHGRU
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GHD HG P D KDYHSUYHOAG &KDUMUI URP VBN FHWBIQ\SHAL LHG CRNRQYRURKHZ VHSXWAQ) EXMGHN RSSRUMQMAY GAUQ) WHSHIGHR
R \WH&RP FDWW UIQRMRYY DG

A DY UHDIY \RWH&RP FDX UDQAMRYY LFOGQ) LOMUDNRQSDQR  Z LEUHNXUUH\XEWEQMIORRP P WY HOVR WP HDQG WARXUAHVE,
&KOWLIY P DOIHP HOADGG H SHIBVWUY Z KIFK Z RX@S RKHZ VH KDYH EHHQ GYRAG\R @ R @D RSHIDARYY DQG RKHJRSSRIMQNY \KDV
PD KDYHEHHDEHH LADOR &KDUMIQWHIEVHIFHR WH&RP FDAY (DQLRMRYY

| WH&RP FDIT UDQUERARQY DUH QRAFRP SOING WH UMW GRAUEHGCERYHP D P DMIDT HOQGWH P D DGYHYHD O HAA KDWY EXMQHN
I LD DOFRQAMRY | LDQRDOUAXOVDQG\WRAN SUFH

, QDEAWRY &KDUWUFRXTS EH\KEMPAR QM DIRQ UHDMG R 00 | OUHWR FRP SBIM WH & RP FDXT UDQIRMRQY RUHIDAG\R D). HIRIAHP HW
SIRHHAQ) FRP P HAHG D DQWE KDWWAR SHURIP [WRED) DRV XQEHMHERP FDWS JUHP HOV

1 \WHERP FDIMGSIQ 2 [ GRYCRADXDM\ DVD\Y IHHURUDQIDRQXQGUBHAMRYY D ' DG R WHE&RH LFXGEQ) DVD IHXGR
KEHIXHOADFTXMMRQVR VBN R 6SIGFR WHD &RP FDWP D UHFRIQI] H D YHY \KEMBIQIDOCP RXQAR \B CEGH JDIQ DG 6SIQFR  DQG LQ AHIBLO
ALURXP WBFHY &KDUAU P D, EHREQIDMG\RLQGP QU\ &RP FDWRUWHHW H/

7KHFRP SBURQR \WH &RP FDWT UDQUFRQY LY FROGURHS XSROWH BFHSAR RIIQRYVIURP FRXQHODARWHWY [ UHHQDXMHR FHIBIQR
WH &RP FDAW UDQLAIRYY LFOAQ) WH &RP FDMGSIQ2 11 7KHRIQRY/R FRXQHDZ LOEH EDHG RQ [P RY RKHUWLQIV FXUHADY. DQG FHVEO
DAXP SWRQV DQG UHBUAHQBNRQY DV \R | CRADOP DY P DCHE. &RP FDWBSICFR DG &KOWU$ Q FKOQIH LO FXUHQ® CSSIFCEGIQY. ZKIFK PD EH
UINRAYH RUWH IDOWHR DO WBUHAHIBINRQ R EH WKH FRUMRADGE FRP SBIM FRXTS DGYHIHD O HAWKH FRIFOMRQY UHFKHG B\ FRXQUHDLO WH
RIQRY 0 RIRYHJ WHRSQRY/Z LOQRNEHELQAQ) RQWKH, 56 RUKHFRXW DQG\WH, 56 ROWHFRAWP D GRADI UHHZ LW \WH FRIFOMRQY/ UHFKHGLQ
WHRSIQRQY/

( YHQU WH&RP FDMGSIQ2 || RKHZ MH TXDDLHY DYDY [WHVAQRI IRUS 6 |HAHDOLGRRP H\E SXSRAY WH&RP FDIMBSIQ2 11 Z LaEH
Y CEGI\R &RP FDNBXBOOAR6HAIRD — H R WH&REHL RUP RIHR WHWRAN R HWWHU&RP FDXMRUBSIGRR LV CFTXLHG GUHA® RULGAUA®
\INGQ) LOR CFFRXQAKRHWRAN R 6SIGFRRIFTXUGE. 1 HZ. &KDWMILQWHO HIHUDQG\WHWRRN R &RP FDWWIQG6SGFRIFTXUGE, 7: & WRANKRTHY
LQ \WH WBQLRNRQ BRI HHD &RP FDMOQG 7: & DOG LQ WH &RP FDMBSIQ2 11 IASHAIWHD DV SOWR D SOQ RUVHIHY R UADMG \WDQLANRYY KDWY
LGFOG/WH&RP FDXMBSIQ2 11 %4-FDXVHE SIGAR WRANKRTH Y WDADUH | RUP HU&RP FDWKRRNKRTHY H FOMYHR [RPHJ7: & WRANKRTHY Z L@RZ Q
PRAWDD R WHFRPPRQWRANR 6SGFR P P HADMD D\MAMHO HIHJWHO HIHJ WEQEQ) DIRH LV CRAH SHAMS\R FDOVHWH&RP FDXGSIQ
211 \REH\S CEBI\R &RP FDMXQEUBHAIRD  H R WH&RGH + RZHYHULL WH, 56 Z HHWR GHMP LGHWDARMHUDFDXAMMRO/R 6SIGFRARP P RQWRAN
RU&RP FDIMFRP P RQWRAN H\KHUEH RUH RUDWUWH &RP FDIMGSIQ2 || DUHSOWR D SOQ RUVHINY R UHIDMG WIQLRNRQY \RDAGFOGHY \KH & RP FDV
690211 XK GHAMP LADNRQ FRXG IAXOQ \WH BFRIQURQR JOQE &RPFDMKQEUBHAMRYD  H R WHE&RH ,| 6HAMRD ~ H R \WH&RGH
DESTHS &RP FDWIP LIKWIHFRIQ] HDYHY \XEWEQMCEP RXQAR \§f CEGIOQ

8 QGHUWH\E \KDUQ) DIWHP HQAKDZ LOEHHQMIGLQR B &RP FDWWBSIGFR DG \R DAP WAGH WL HZ. &KOWMJ LQFHIBQ AP WEIF-
DOG\KEMPAR AHVBIQ @P MIMRQY 6SIGFR Z LOEHUWHNXUHG\R LQE-P QU\ &RP FDXMDI DX H/RQWH&RP FDMESIQ 2 11 WDADIVHDYDUAXOWR FHYEO
CAIRY/ RUIOOWY \R [RME. 6SIGFR RUDY D UAXKGO\R  AHMIQ FKOQIHY LQ RZ GHIKIS R WWH WRRN R 6SLGFR DI \KWU\RH FRP SBINRQ R \KH &RP FDIV
7IQIRNRYY 6SIGFR Z LODEH XQE®! VR \ENH AHVELQ CRNRQY DI \RUWKH & RP FDWAT UDQUIRRRQY EHFDXVH \WKFK. CRIRQY FRXTS DOHYHD O HANKHAE] 1WH
WIMVR WH&RP FDIMBSIQ2 11 DOG KK UHMANRY FRX@ EH VLI QULFDQWY, | 6SIGRR LY BTXUHG\R LQE-P QU & RP FDXNQWH HYHARH & RP FDXB SO
2 11 VA CEG! WVIQE-P QU LFDNRQRED) DARQ Z RXTS EH\KEWBQUDCD)G ARG KDYHDP DAMIDCOGYHYHH | HAARQESIGFR

0 RURYHU XQE-UWH\E \KDUQ) DIUHP HOAVLO FHAEIQ FLURXP WIGFHY DOG \KEMPAR AHVEIQ P MIMRQY 1 HZ &KDWMUZ LADEH UHTXLG \R
LQEP QI\ &RP FDXDI QWA HYROWHERP FDNBSLQ 2 |1 \WDADIVHIURP 1 HZ &KDUMASNG) 0 CRARY/
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WDIZ RXG KON L HZ. &KDWWUKRTQ) 6SIGFR\KIWVIQH AWR WHSHFHQEIHR 6 SIGFR KDWY DFTXUGLQWHO HIHUGKUQ) \WHER \ HOUSHIRG
IRIBZ LY \WH&RP FDMBSIQ2 11 1 1 HZ &KDWMULY BTXUWHGWR LGP QI &RP FDXNQWH HYHOARH&RP FDMBSIQ 2 11 L\ CEG! WLV LQEP QU LFDIRY
REQI DINRQZ RXS EH\KEMBRAICDOG FRXG KDYHDP DAUDCOGYHYHH | HAWRQL HZ. &KDWAL

1 HZ. &KDUAMJDQG 6 SLGFR Z LOIEH XQDEGIVR \BINH FHBLO CRNRQV D WUWH & RP FDWAT LDQUDRIRQY EHOXVHVKAK DRMRQV FRXES DGYHIHD Dl HAAKH
IUHWDXVR WHERP FOWBSIQ 2 11 DQG\KHLP SDRAR \IKFK URIMIRNRQV FRX@S EH\LI QU LFEDQW

7KHL \WKOUWQ) DIWHHP HQWZ LOSIRIBWS SICRR DG 1 HZ. &KDWWUIURP \BNLQ): CRNRQY WDANARX@ FOX\VHWH & RP FDXWNG SLQ 2 11 \RX BH\RY CE® W
&RP FDIWV

,Q SDMAX@U | RO R\ HILW CNAMUWH FRP SBURQ R WH & RP FDWT UDQORAIRYY 6SUFR DQG 1 HZ. &KDWAMUZ LADCRAEH SHIP LWHG \R \BNH CRARQ/
WDIZ RXG UAXONQ L HZ. & KDWWUKREQ) RUBHQ) WDMSDV/KREQ) 6SIGFRWKDUVIQH AHWVR \WHSHA-QIIHR 6SGFRIOIFIAUGE 1 H &KDWMUIQ
WHO HJIHJDQG\WHWEAN R &RP FDMDQG 6SGFR IFTXUG B 7: & WHANKREHY LQ \WHWIQLRINRQ EHE HHD &RP FDMDQG 7: & DG LQWH &RP FDW
690211 UAS-AHD D/SOWR DSTQRUMAIN/R UHDMMG WDQLRNRQ/ WDNGFOGH/WHERP FDABSIQ 2 11 7 KHVH DRIRQY FRXGS LFOGH HOMUQY LOR
AHVEQP HJHJRUFRQRIGDIRQWIQLRAIRYY AHVEIQWRAN LWAXOGRHY DG FHIEQ RKMHUGUIEG\DA LE WEQLRARQY

YHDAVHR \WHHURIRNRYY 6SIGFRP D EH@P WG LQWHCP RXQAR WIRFIN WD LVWXH VR P ENH OFDXAMWRQY RUUDNVH DEAWRDCFDEMIOLQ
WHWE R\ HOYW/\XEVHDHAR \WHFRP SBINRQR WH&KDWMI0 HJIHJ Z KIFK FRX@ KDYHD P DMUDCBGYHYHH | HRARQIW QX AW DG | LADADOFRQAMRQ

7KHE] WKDUQ) DIUHP HOAZ LODOR SURYLGH\KDAQ FHVEIQ ALURXP WERHY DG \KEMPNR FHMEIQ AP MR 6SLFRDQG L HZ. &KOWWLZ LOEH
UTXUG\R LGEP QI\ &RP FDWDI QW] HY RQWH &RP FDMGSIQ 2 11 WDADUMA DV D UAKONR  CRIRYY/IQ YIRDMRQR \WH SURELRQY DQG @P LWBNRQ/
GAAUEGIERH || 6SGRRULHZ &KOWULY UNXLHG \R LQEP QI\  &RP FDXALQ \KH HYHAKH &RP FDMGSIQ2 11 LV \B CEG! KLY LQG-P QULFDIRD
REQI DINRQZ RXT EH\KEWBQAICDOG FRX@S KDYH DP DAMUDCOGYHYHH | HANRQGSIGFRRUL HZ. & KDWMU DV DSSTECE

&KDUMUZ LELQRXUMI QU LEDQADQUDRIRY UHIDAG FRAVLQ FROQHANRQ Z W \WH & RP FDWZ LDQUDRIRQY

SKOWWUH SHAW\R LGRXUD QP BHUR QR UHFXULICY . FRWV DIVRALDMG Z AR \KH & RP FDWAT UDQUCRNRQY EH RUH DADQG DNMUFBRQ) \WH & RP FDWW
7UIIRIRYY &KDUMUDOR Z LEDLGRXUNDQRANRY | HAY DQG FRIV UHDAMG W |RP XOWY DOG [P SBP HOMY LQAIUDIRQ STV LFOQQ) | CAONY DG
APV LP SBP HUBIRQ FRWV DQG HP SE P HAHIIMG FRIV & KDWMUFRQMHY \R DA/ \KH P DIQWNGH R \WHH FRW D05 DEAWRTOXDQIASDMG
FRIVP D EHIGRXUIHS LQWH & RP FDXT UIQUIRANRQY DQG LQAI UDIRQ $ GRRXIK &KDWMUH SHAWWDAKH HIP LCDIRQ R GXSTEDAYH FRAV DV'Z HIDV WH
W0 DARQR RKHUH | LAHZALHY UHIAMG VR \RH LQADUDARO R \WH EXMQHRHY \KRXS DEBZ. & KOWMUVR R 1 VIAQIRM UDIRQ UHIDAG FRUV RYHUMP H WY GHV
EHHIWP D QRAEH CRUHVHGLQWHGHIUWMP  RUDADED , QOGAMWRY Ll \WH&RP FDWAT UDQUDRIRQY CUH QRAFRQUXP P DG &KDWMUZ RX@ BHDUNRP HRUDD
R WWHH FRIVZ DKRANKH EHH IR HILEHGARYIURP \WH LQMIDIRO R \H EXMCHARY 6XFK FRIV FRX@S KDYH D P DAUIDCOGYHYH P STRANRQ & KDWY
I LD DOV

6DBVR &KDUMIVARP P RQWRAN D\MUMH & RP FOWA IDQVDRNRQVP D QHIDIYHD D THRAAKHP DUNAABUFHR 1 HZ &KDUIMUFRRP P RQ WRFN

7KHWKDWHV R &KDWIV FRP P RQWRAN Wit BH AHG LOQ \WH & RP FOWAZ UDQCANRQY R KRGHY R 6SIFR FRP P RQWRAN LQWID \WH &RP FDW
VKDUHKROHY Z L@QIHHDD EHHDILE® | RULP P HADM U 7 KHP DINHABUFH R &KDIMIV FRP P RQWHAN FRX@ GHRIXH DV DUHXONR \DBVR D@UH
QP EHR WKIWWR &KDIWIVARP P RQWRAN LOWH P DINHAD \WWHFRQUXP P DARQR WH & RP FDWAZ UBQVERNRQY RURYHD \WH SHIF-SWROQWWDAWKHH\DBY
FRXGRPU
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SXUWH® &RP FDMUEFNKREHY P D LGFOGH LG 1XQB/ \WDAKDYH SHURWP DOFH WG R \WHB\IOEG  3RRYY Q3 RURKMHUMEEN
\GERHY DOG LOMPANRDOLOYHARLY \KEMPAR YDURXY LOYHAMY JXGHIGHY %4-FDAH L HZ &KOWAUP D RABH LQFOGHG L \WHH LQBFHY | RTBZ L) WH
FROMXP P DIRQR \WH &RP FDWAT UDQUCRMRQ/ RUP D QRAP HHAIKH LOMAMY) IXIGHIGHVR \RP HR WHH LOAMMIRDOLQYHARY WHHIQEH 1XQ3/ DG
LQAMARTOQMIRY P D GAGHWRRUP D EH UHNXULHG R VHDWH FRP P RO WRFN WDAKH WHAHYH LOWKH & RP FDWAT UDQUDRNRYY 7 KR \DBY RUWH
SRMELON WDAKRHH\OBYP D RFPXU P D DOR P DNH WP RUH AL LEXOVRUL HZ. &KDWMUVR REVEIQ DEAWRDOFCBABOE, VHIIG) HIXW VHRXUMEY LOKH
I XMUHDAD\NP H DG DAD SUFH\KDAEHHP VEBSURSUDM

) CRRLY/5 HIDAQJ VR 7 UXHB RIMRQ
7 KHHFDQ EHQR DWXUDQRHWWDANHU-FHOAFTXMARO R 6N KRRN Z L@EHEHH LIADO

2Q) HLMY 7UEBRIMRQ FRP SBIAG WH CFDAMMRO R 6N KRR\ D JEEDOGFDIRY (HERN Z MWW PRHWID  BARQ JHRFRGG
CFFHW SRIQN 7 KHJH FDQ BH QR DWKUDGRH WDAKH 6N KRRN DFTXAMWNRQ Z LEOOFKLHYH \WH GG BHH IWR  \WH WIRIRNRY Z KLFK LFOXGH LGRUDIQ)
7U-BRIMRQ FRP SHIMYH SRVMRQ DG RMHUSRAQINION GHJILHY RIWDABN. KRRN Z LOFRQMH R H SOOG W FXWRP HUEDH DV DQMASDAG Z KIFK LV
FUMFDOWR 6N, KRRNV UYHMH JHHDIRD |, Q DEAMRD 7U-BRMRY LGRXUHSE MIQ! LFDQARBQRNRY DQG DFTXMMWRQ UADMS |HY D06 FRW 1 WH
6N KRRN CFDXAMMRY 1LV GRADFFRBAMYH \R 7BRIMRJY BXMCHN DG RSHDMRY/ IWFRXGS P DAIDI) DGYHYHD O HAWKH | LQDCADDFRAMRY R
7U¢BRIMRD

7UKH RARQ DQGIWNXEMADY 6N KRRN I DAHFRP SHIMRQ I URP . P XGSBI\RXUAH

7 OB RIMRQ | DFHYFRP SHIWRQIURP DVHRQGSIRYIGHUR 8 SIN7IPH' LIHHFHR $WYD387' 2$° &RP PVARSH DIGIURP \WHVXSSTHY
R RKHJZ LUHBW GFDINRQ WHKQRBRILHY DG VROMRY \MHK Dv* 36 2 EHYHG7IPH' UIHHFHR $UWIYDD2 7' 2$° DQG 7HURXMDOYHIRY Z KIFK
SURVIGH P LOUGFDINRQ EDVHG SURGEARW DG VHVFHY W 7 KB RMWRYQ 6N KRRN | CFHY FRP SHIMRQ TURP * RRIBH ,(F 3* RRIM +(5( DAYIMRQR

1R\AD DOQG \P OB UILRIDORUQFKH P DNAARP SHIVRY DY SIRYIGHY R GFDIRQ EDHS VHYLFHY DG SURGEN &HIEQ R WHH FRP SHIYRY OUH
\WEWEMIED @LIHKDD 7 U-BRMRY RUGN KRRN Dy CESIFEE®! DG KDYH JU-DMUI LODGRDD WRKQFDD P DHMY DG RKHUUBARXUAY 7KXY PDQ R
WHH @ H HIMSUMAY DU LQ D EHIUSRMRO\R Z MMMEBG D0 MIQULFDQABAEIR)LOVEHIEQ) B FXVHP HY/LQ WP DNV DQG RI\MD KDYH ERDGH
SUIRGAENIHYDQG P DNHVRRXY KDYHJU-DMJBIDIGG UFRIQUWRQ OGP D QRAEH D/AKVA-BNEGIVR GRZ QMDY LQ DMQIGI P DINHNZ KRHFRP SHVRLYP D
DR EH CEG! R EXQEB! \WHUSURGANV I HMHUWR P HAAKH GHB/R D SOMEXQUPXWRP HJ P D BH CEG!\R UASRIG P RMUBIGY \R GZ RUHP HILQ)
WRKQRBILHY RURKOQI AV LQ PXAWRP HUBTXUHP HONVOQGP D EHFCSCEGIR GHIYHUGY P RUHFRP SBIMVROMRD/ WD 7 UKHBRMRQ RUBNL KRRN LV CEGI\R
SIRYIGH || @UIH HOMSUMAY WDARXUHQ® GR RAFRP SHM GUHA® Z W 7U-BRVMRD RUBN KRRN FKRRVH VR HOMJIW P DOV B\ CFIXOMWNRY RU
RKHZ M FRP SHIMRD Z RX@S NHD [QMMI ,Q DEAWRD WHIURZ W R G2 GRDINRQ WRKQRBILHY PXUHO® 1Q GHYHBSP HOAP D IXUWHULGRBDH
FRP SHMRQ\R SIRVGHWHHGEZ. WRKGRBILHY |, | 7 UKHBRVANRQ DG 6N, KRRN CUHCRAZEBIVR FRP SHMVKAFHWM XD | RUPXARP HY WHI LQDGADOSRMRY
R 7U¢BRAMRQP D EHP DAIDED DGYHYHD O HAKG

7KHUM-OXHR 7UKH8 RAMRQ DG 6N KRRN HOFK G-BHOGRQ D QP MG QXP BHUR PXWRP HY DQGWHEWR \KRHUP RUH\LIQU LFDQWAXWRP HY FRXGS
DOHIHD DI HRAKHEXMQHNVR 7 UKHB RIMRD

7U¢BRIMRY DQG IW RSHIDMY \MEMADY 6N KRRN GHIYH D IQULFOQMP RXQAR  \WHU UASHRYH UYHDXH IURP D @P MG QP BHUR

PXVRP HY DG LY DQNASDAMS WD PP HY Z LOPRMDH R U-SUAHIAD \LIQU LFDQASRMR) R WH UYHDMH R 7UG-BRVMRQ DGG 6N KRR
(AYIGOD DGLOWHDIIWIDM Y%-FDAVHWH G-BHIGRODAP MGQ® BHUR PP HY WHERWR D) RHR WHHPXWEP HYFRXGKDYHDP DMIDD
DGYHYHH | HRARQWHRSHIDIY) UAXAOVR 7UGHBRIMRY &HVBQR WHHPXAWEP HYP D 100K U WHUFRQRIFVZ W 7 UHBRMRQRUGN, KRRN | URP

WP HVR WP H FUDAY DEAURDOUMN Z W UASHPAIR WH SRMOMDBRW R UYHOH IURP WHH PXAKRP HY ) RUH [P SB RHR 78RRV IRP HJ
QUHMFIHON 7 0 RELBIS 6% 27 0 RAG 1DGG\R U IWFRQUIPWZ W 7 B RUMRQ DQG AHDHE XMQ) 7 UH-BROMRIV \HYLFH/ DAWHHG R

Z KIFK UAXEAGLODP DAUDCUHEAIROLO 7 K- RANRIV UYHH , QDEAURY 7 KH-BRMRQKDVEHD@UIHD GBHGHMGH ~— RQ
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RGHZ WHBW FOWIHU Z KIFK CFFRXQIMG I RUCBSIR IPDAD R 7 UGB RMRQV RYHIIEUHYHH DOG\MLY FRQMFA SLUAVRQ- DAY TKHBRW
RUBBAENROR BXMCHNIURP RHRUDARP BCDIRQR WHHH M) HXAKEP HYR 7 XH3RMRQRUGN, KRR\ Z RXTSP DAUIDD DOHYHD O HAABYHOH
I LCDADOFRQAUMRQ DG UAKOVR RSHIDIRQ/R 7 UHBRUMRQ

7KHUHHXHR 7K RIRY DQG 6N KRRN HIFK G-BHQG RQ \WWH FRP P HUALDOG-BM® P HOAR  ZLLHBAWW DQG RKHUFRP P XQEDIRQY \WKCRBILHY DQG
WHUDELON VR FROMXHWR GLYHPXWRP HUGHP DOG| RUWHUSURGXPVDQGVHYLFHVLQ D UDELED HYROLQ) DOGGHYHBSLQ) LG

7U¢BRIMRY 05 6N KRRN HIFK GHYHBS  SDMADQG FRP P HIADT] H SIRGAW 05 VHYLFHY EDHG RQ Z LWHBW DG RKHU FRP P XQFDIRY/
WRKERBILHY 7KH G-BHIG ROWHUPWEP HY CFHQHY RSHDRYWR WHHZ LUHBAW MK QRBILEY DG GHE RUNY DGG RMHULGBAMMHY AR X\VH DG WP HD
GBR WHUSIRGAW D35 VHYLIEHY 7UHBRUMRQ D5 6N, KRR\ DOR G-5HIG RO WHUPMRP HY DOGG CRHQHY R GYHBS SURSEN OQG HYLFHY Z WK
YOOH DEGHS | HDMUAR GUYH\DBY DV Z HIDY FRQMKP HUGHP DG I RUGHE. Z LUHBIW GHYLFHY $ VD UAKEV7 -8 RARQ DG 6N, KRRN P XWAKE! CEFDIMR
DBLEY HYRLQ) \WKQREILFDOGHYHESP HQVDGR | HIQIVR UHP DO FRP SHIMIYH DG LGRBHDHWH XD R WHUSURGKRW DG VHYLIEHY DOGWH P XY
EH CEGI\R LFRERIDM Q. WAKQREI LY LOR \WHUSURGEN DQG VAYFHY LQ R GHUVR DAY WH GHHB/R \WHUPXMWRP HY 7 KH | LOUH VR \KFRHM X
LQNRGFHQE. RUHKOGRHG SURGEW DQG VHLYLFHYRQDWP HY DG FRWFRP SHIMYH EDV\KDAFRP SO Z W HYRYLQ) LOGAMY WEEBY DQG W XDMRY/
RUWH LCTELOMV W FRQIXH R P DUNHAH MY SURGXRN RQ D FRWERP SHIMYH EDUY FRX@S KDYH D P DAUIDODGYHYH H 1 HAARQ 7 B RIMRJV UAKIVR
RSHIDMRQ/DQG | LQOGADOFRQAMR)

,Q DEAWRY 1Q REUW MFFHMX® GYHBS DOG P DHAFHMEIQ R 7SRRI RUBN KRRV SIRGEW DQG VHYIFH/ 7UBRMRQ RU
6N KRRNP D EHUHTXLHG R HOMILQR \WKQRE)\ GHYHESP HQARUQFHMQ) DIUHP HOVZ LW \MLLEG SO 7B RVAMRQ DG 6N, KRRN FOQIRABURYGH
DAXUDFHARDAKH. Z LAEHIEGIWRWP HD HOMIQRDD GHFHADY WRKQRBI\ GHYHESP HOARUIFHUGQ) DIWHP HONVRQUDRIEGIWP V RUDADD

E&KDQIHARWHUHIXDRY HMLRGP HOWQ Z KLFK 7UKHB RMRQ RUBN, KRRMIVFXWRP HY/RSH.DMP Dy QHIDIYHD LP SDAAKHUBXMQHN

JQWHS 6 WH) &8 UIXDMY Z LUHBW FOWIHY Z LUHBAW VHYLFHY DG ( UTXLP HV ) && UXORY CRIRYY DI HAY Z LWHBW
FOUHY DG HYLFHY DOG UHIXLHP HOWP D DEYHYHD O HRAAW U-BRMRQV Z LLHBMW SKRH DQG GYLFH GFDIRQWAKGRB\ DG \WHSRMRQQ)
HYIFHVR IHIGE. 6N KRR 7KH( GFDIRQCARAIR NP HOVRWIDD DFRSAGE, WH) && 1Q  CBSOGRO® R FOYRWICDNY
RAGRRY EXVWWHQEZ XGVDFSMGE WH) &8 RQ-DQDY H MG GFDNRQLFFXUIR. WXL HONWR ( FDOY + RZ HYHJ BHFDAHR WH
IRUDHEXHR Z LWHBW SKRHVIGERRY RQ- DAY \WH) 88 DERSMGLEERRUGFDIRQLFAXIR  XBVIW) RX 5 HSRIWDQG2 LE-UIQLW(

GFROMRQOFUR SIRFHHAQ) 8 QRUWHGQEZ XV DOZ LHDW SURYIGHY JHHIDID P XWASURMGH KRU] ROIDGFDIRQIQRP DIRQIRU R DI
ZIWHBW  FOOVZLMOQ \ HOWR WHHIHAYHEMR \WH) RO 5 HERWIOG2 W& $ SUO ZOKQ \HDY  ZLMO \HWDG

ZOMOQ \HIWR \WHHIHAMWHGDM : LUHBW SURVMGHY DOR P XWAP HHAXGHALLE URXALHP HW I RUWH SIRYIMRQ R YHWDOGFDINRQ L RUP DIRQIRU
ZIWHBW  FOOYZ DMOWUHH R HIKW FDWR \WHH | HRYHEM 6P DIBUZ LUHBAW SURVIGHYP D KDYHDGAWREIOMN H\R FRP SO Z M FHYBIQR WH

KRUJ RQEODG YHWDOEHIFKP DU , P SBP HBINROR WHUXGVP D EHGHD H5LL DSOW R \WHWXGP DNGQ) SIRAHHAQ) FKDEBIIHVWH UXGBVLQ | HEHID
FRXAW

$ QUIXMKICQ FKOIRMIMER 7UHBRMRIVS 7' 2$ DOGEN KRRMV: 1) L\WKQRERILHY DUHWHUCELOW \R GFDMZ LUHBW GHMFHVIQERRY
ZKHH* 36 WU@YPD EHFRP SURP MG RUEGANHG $ VWH KBV FXUHQ® WG WH PD. RITHJRSSRMQW W 7 UK-BRIMRQY DOGRUGN KRR
WRKQRBILHY + RZ HYHU HYHD UL 7U4-BRVANRQ DG RUBN, KRR\ LY CEGI R SURGFH DQG SURYLGH SURGXRN DQG VHLYLFHY FRP STOQAZ W \KHVH B XTMRQY
P XPK XGRHMEQN H VDR Z KHMH7 B RAMRQRUBN. KRR Z LAEHCEGIWR VKRR X@® FRP SHMI RUFDLUHUFRQAIFW

7HBRMNRQZ LAEH CRIYHD FRP SHIYY | RUFDUIHUFRQAEFNV UHTXLLMG\R FRP SO Z LW \KH B XOIRQY ( YHRL 78RR LY CEGIVR SIRGFH
DG SURMGHSURGAV DG VHLYLFHYFRP SIDQAZ W WHH U XDIRYY XQMIQ RP DIRQUIDEQ
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D FRP SIDNBUIRGAW DG \HVFHRITHHG B 7 U RARQIV FRP SHIVRLY BHARP HY DYDLOME®! P XAK XQRHMRQN H IMVDVR Z KHKHJ7 U RMRQ Z L@
EHCEGIR\XAFFHM X@ FRP SHMI RUFDUIHUFRQAERW

2WHB 6 WXDRY DDHAHDIRPD VHN\WRUHXDMDSFVR WHVHYIEVSIRMIGGR 7UHRIMRQDIGEN KRRN ) XUKHU \R\KHH WOV
7UHRIMRY DG 6N KRR\ RSHDM CEHRDG ERK EMCHAHY DH VEMRMR SRMMOCANRD B 1RIHJIQ LIXDRY DIHAH 7UHBRIMRQ FOLRV
DRMASDMKRZ \XFK DEAWRIDOHXDNRQE WH) && ORKHB 6 * RHP HQMHRA RUDQ IRHIQUHAIXDRUZ L@D | HHAWBEMHIH

7KHWKFAHWR 70K RIMRQ DG N, KRRN G-SHIG/ROWHIQAIUMWR \WHUM WP VDQGLQ LDIKRXUH/

7UHBRIWRQ DG 6N KRRN UHD RQWHUHMM BUNAH UNRXUAH SDRQI M MR VR VXSSRWWAKFK RIMFDOEXMCHN RSHIDNRQY D/ SURFRMQ) \OBY
REAYDGIRAQ SXAKDUQ DG XSSO FKOQ P DRI HP HQWKXP BQ UARXUAHY DG | LQDCADOWHERIY 3RWRQVR 7 KB RIMRIVRUGN KRRNIV, 7
LQUDIUANUHP D H SHIHFH LQMIXSWRY R VHYFH RUSURGAH HURY/ LQ FRQEHANRQ Z LW M WP LF [ DIOUH/ W WP V LQM UDNRQ RUP LIUDNRQ Z RIN
\KDABNHY SOFHTURP WP HVRWP H 7 B RIMRQDQG6N KRRNP D QRABHVXAFRM XAQLP SBP HNY GHZ WK WPV DG WBQMMWRQAQ) DI Z KIFK FRX@
FDAVH EXMCHY QMXSWRYY DG BEH P RHH SHMMYH WP H FRQUXP L) AMXXSYH DG UARXUAH LOMMYH |, | 7 UKHBRUMRQ DG 6N KRRN DUH XQZE®! R
\XFFHAMX@ LP SBP HAP DVUM WP VIQWDIYHY DG P DQEIQ FUIMFDCLCQ RUP DINRQM AP V \WH - FRX@ HIFRXQMUAL | LEXGAV\KDNARX@ KDYHD P DMUBD
DOYHYHLP SCRARQ 7 KB RMRQIVEXMCHY

) XURHP RUH WH BMQHMY R 7UEHBRUNRY DQG 6N KRRN G-BHIG RQ GHIVHIQY SURGEW DQG VHYIFH \R PP HY R FROIVM® KLIK
TXODW DQG UHICEQWY |, | WHHYE/RIHBGE 7UBRIMRQRUBN KRR\ Z HIHWR | IORUGRAR SHIRP D/H SHAMS \WHUVHYLEHY FRXTS BH UGG
LCH I HAMYH DOGOQ MJIQU LFOQARUM VP LE VHLYLFH | CLOUH FRXGE DOR UAXONQD@WR PR HUFRQLGHIFH DvZ HODY WHBXBNREIOEP DIH UAKGMY
LQDP DMIDCOGYHYHLP STAARQ7 -8 RUMRIVEXMQHW

3UYDR FROFHLQV UHDIMY R WHWAKQRBI\ R 7 UKHB RAMRQ DQG 6N KRRN FRX@ GOP DIH \WHLU UHSXUBANRQY DQG GHAL FXULHADQG SRMQMDOXVHLY
IURP XMQJ \WHUSURGXRWVDQG DSSIFDIRY/

SROFH.O/ CERVINH SUIRMAHVR - 7B RVMIRQ GG 6N, KRRV Z WK W06 VR \WH FRTBRIRY XVH GVFBRXUH RUMHRXUMNV R SHIRDOLQ RUP DIRQ
XHUGFDNRQLQ RUP DARQRURKHUSUYTR, UHIDAGP DY HYHOLL XQRXQGEHS FRXGE@P DIHWWHUU-BXBINRQ/ DG RSHDMY UAKOV ©  KIGBH7 UE-BRUMRD
D05 6N, KRR\ WEYH \R FRP SO Z 1\K DEDCSSOFCE®! GO SURKRNRQ Y V DG U XDMIRYY DV Z HOD/ \WHURZ Q SRUAMG SUMCR. SRIAHY O 100WHRJ
SHIFHYHG | IOUH\R ARP SO P D UAKXAONQ SIRFHHEQIV RUDAIRYY DIDOQWAT UEHBRIANR RUGN, KRRN B JRYHGP HOAHQMWY RURKHY RUFRXT@S FDXOH
WHP \R GRHXVHY DG PMRP HY Z KUK FRXES SRMMITD KDYHDQDGYHYHH | HAARD7 U8 RIMRIVEXMGHN

5 HIXOAY DAKRIMEY DIRXGG WH Z R DUH FRQIGHIQY) D QP B-UR GIMMYH DG BIXORY SIRSROY FRFHAOQ @I SRMIRY ,Q
DEAMRY \WHIQM SUBMRQ DG CESIFDAROR FROKP HUDQG A SIRMANRQ@Y VIQWHS 6 ( XURSHDGHOHZ KHHOUHR WOXQFHABQDGGIQIO] WY
SRMEB\KDANHH@OY VP D EHLQMSUHMS DQG DSSTHE LQ D P DQGHDAY LGARQIMMZ WK \WH DB SIRIFH/R - 7 UHBRANRD DG 6N KRRN 1 \R 1O
DEAMRQ\R WHSRMELDNV R 1LGH/ WY FRXTS UAKONQ DR G-UUHTXLY FKOQHVIQWHE@DSIIRWAH/R 7 W-BRMRQ DG 6N KRRN Z KIFK FRXTSKDYH
00 DGHYH HIHRARD WH BXMGHW DOG WXV R RSHIMRY/ R 7UGBRIMRY &RP SOLQ) Z LW \HH YDURXY @ V FRX@S UAKEMQ \WH LPXUHIFH R
\EWEQIMDCFRAV RUUHTXLUH KOG H/AR EXMGHW SLERNAHYLOD P DOGHUDGYHIHWRWHEXMCHVR 7 U-BRIMRQDGGEN KRRN

BHRXUW EUHDFKHY DQG RMHJ GUXSIRYY LQFO@EQ) DV D UIAXOVR R BHJ DMIRNY FRX@S FRP SLRP MH \WH LQIRUP DRQ FRIBARG DG RUHG B
78 RIMRQ DOGEN KRRV DQGH SRHWHP \RADELMI Z KLFK Z RXEE FDXVHEXMQHW DQG UHSX\BAMRDOEP DIH

,QWHRA@Y ARXUHR \WHUURSHRRYH EXMHH HK R 7 UWEBRIMRQ DG 6N KRRN FRAANDG WRUH VHUMYH B LFOAQ) LOMBRXOD
SURSHW WHUSUIRSUHMY EXMCHWV 1Q RP DNRQ DG \WDAR \WHUPXWRP HY DG VXSSTHY DG SRMANID SHIRDD [GHWNICEG LQRP DNRQR \WHU
XVHYDQGHP SR H LQWHUI CAONAY DG RQWHUHE RV 7 KHVHRXUHSUIRAHMQ)
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P DQMIFH DG WIQP IWRQR WML LQ RUP DIRQ LY LP SRUBQAR WHURSHIDARDY ' HUEW VHRXUMY P HDKUY LQ SOFH DAT UX-BRVMRQ DG 6N KRRN
WHULQ RIP DIRQWKGRE\ DQG LG UDAKRAMUHP D EH YXQHIEG! R DMFNVE\ KIFNHY RUEUHIKHG GH\R HP SR HH HIRURURKHUGMXSURY $ Q
WA EWERK FRXGE FRP SURP IVH\WHIUGHE RNV DG WH LG RUP DINRQ MIRUHG \MHUH FRX@S EH DFFHAHG. SXETFD GQVFBRHG GMRUMEBR $Q \KFK CFRHW
AVFRXUHRURKHUGW R LQ RUP DIRQ FRXTS BAXONQ GICORTIP V RUSIRFHHAQIV GMXSIROR RSHDIRYY UBXBMRIOEP DIH OQGFDAHD GRWR
FRQLGHIH Z KIFK FRX@S DGYHYHD 0 HAW UG-8 RMRV EXMQHW DQG BYHH

$RNRQV\INHD B 7 UKHB RIMIRQ DQG 6N KRR R DAHTXDMD SLIRMWRAKHU UIRSHRRYH LOMBRMDOSURSH IV UKW \XFK DV @M DNRQ W GH HG DIDLQWY

DIHGIQ UQIHP HWR LOMBRXDOSURSH IV W KWRUMR HY RUAHWHULQMBRMDCSURSHIV UKW FRX@ UHXAONQ VXEBQWDCARWV DQGWHUDE O
\RFRP SHMFRX@ EHKDUWP HGLL WH 1 DLORMINHVXAK DRNRQVRUDUIHXQUXFFHM XAQ QRQI \R

7U-BRMRY 0GG 6N KRRV UHD SUP DUO RQ D FRP EDIRQ R SDMV WGP DU \MDGH VRV HP SR HH DG \MLLG SOV QROGVFRKUH
DIWHP HONV QRHRUQ) DUDQIHP HON DG RAMHUP HKRGY/ AR SURMPKHULQABRNOOSURSHY LOWKH 8 QUG VB DQG LQMIDIRID 78RR DG
6N KRRN KDYHQ®P HIRXV SDMINVIMKHG DIRZ HG 005G SHIAQ) LOWHS QMG 6VBM/DGG RULQ I RMIQMUMGRNR)YZ KIFK SUP DU® UHDM\R SIRGAN DG
WHWAKGRER)\ XVHG LQ FRIGHRANRD Z WK WH SURGEN DG YAV R HIG B 7 UG-8 RVMIRQ GG 6N KRRN 7 U4-8RVMRQ DG 6N, KRRN FOQURAEH FHEQ
WDMKHREV\MH KDYHVENHD RUP D \BNH LO\KH I XM Z LEDSUHYHNKH P MCBSURSUDNRQ RUXQDAKRU HG XVH R \WHUSURSUHEY LQRIP DIRQ OUG
WRKGRBILHY SDMAXOLD L RUHIQFRXQUHYZ KHHLQMCDIRDONDMY RUDQ] DIRYY DG RMIQ@YZ VP D (RASIRMKHUSIRSUHEY LQAMBRNID
SURSHW UKW DVIX@® RUDYWDE® Dv8 QUG 6\BIAY O VRUZ KHH\WHHIRAP HWR KK @Z VP D BEH@RNGQ) RUIGHIHAMH $ Q SHIGQ) SDAMW
DSSTFDARYY/ DG DY | XUMUH CESIFDARY P D QRAEH DBSURYHG DG 00 WXHG SDMOV P D' GRABURYIGH 7UG-BRIMRQ RUBN KRRN Z W FRP SHMYH
DG/IQWH/ RUP D EH AKOBQIFG LQYDIEDMG LQUQIHG AP YHOMS RUP LWMSSURSUDAG B\ \KLG SOMEY 2 \WHU FRP SIQHY L(FOGQ) \RPH R
7U-BRIMR DQG 6N KRRV @LIHERP SHINRLY KRTS LQMIBRXOOSURSHWY UKW LQ W LGB DQG \WH LQABRXIOSURSHW UWKWR RKHY FRXGS
LCKIEMT -8 RAMRY DQG 6N, KRRV CELOU VR LQURGFH G2 SURGEN DGG VAYLFHY XQBWW IHRXUY QHRAOY - QRHOWY RQFRP P HADD U-DRIE®!
WPV ) XUWHIP RH D/ \RHQ® BHUR  LWKHE SDMIV LGRUHDVHY DQG DV ARP SHIMIRQ LQIMMI LHY \KH YROP HR' [QMIBRMDOSURSHW LG UQIHP HFDIP V
DG @Z \KWP D DOR LGRUDH 78RR DG 6N KRRN P D LOWWH | XUMUH BHFRP HILQROYHS LQ @ WKW RURKHUGI DOSURFHHAQIV DXBILQ) SDAMOW
L UK HP HOARURKNHULQAMIBRXDCSURSHWY UKW YLRDIRQVE. 7 U-BRMRQRUGN, KRRN RUSIME\KDAKH KDHDIBHG\RIGEP QI\ | RUFHMIQRDP V
R LQUQIHP HQV7 KILG SDWP D DOR FIIP \WDAHP SR HVR 7 UBRIMR RUGN, KRR\ KDYH P IMCBSURSUDMG RUG YXOHG \WHUI RP HUHP SR HY
WEGH UV RUFRQLG-QIMOLQ RUP DIRQ $ Q XQ DYRIEGI XA LQDQ KA LOMBRXDCSURSHIV UHDMS @A DIRQ FRXTS LFOGH W QI LFDQAVEP DIHY
LQDIEDARQR DSDAMARUICP 1O R SDAQN LGP QULFDNRQR PP HY SD P HWR GWBLR W RU Z KHQLWKDYEHHQVRXI KWW QRAYHUHIH

,QDEAURY 78RR DG 6N KRRN KDYHEHQ UITXUWHG OGP D EH UATXLUMG LOWKH | XAMUH VR LQWDA QI DIRQ LO REHR DAHWATIP VR

LQUCIFP HOAR WHULQMIBRNOOSURSHIY HQ RUFH SOOIV IAHG RUCFHQFG\R P SURMPARHUMBGHVHFUVRUNGRZ. KRZ. RUMR GHALP LH\WHVARSH
DQGRUYDIAW R D\MULG SOV SDAMARJRKHUSUIRSUHEY UKW 7 U-BRVMRY DG 6N KRRN DOR KDYH EHHQ DQG P D LQ \KH [X\MUH EH \KEMPAR
@KW B WG SO VNG W HIRIH \WHU RZ Q LQMBRXDOSURSHW WKW $Q WK QUDIRD WIDGBW R RAFRP H FRXT \KEMRW
7U-BRMRQ RUBN KRRN R LI QI LFOQWFRWV RUCCELOMY RUBTXUH P VR FHDHXVCQ) SURSUHEY WILG SOV \WAKQRRI\ DG FROHTXHQ®  FRXGE
KDYH D P DMUDODGHYH H 1 HRARQ \WH UAXOVR  RSHDIRQY DG | ((DEADOFRIAMRO R 7UHBRUMRD $ Q. \WAK @M DIRQ FRX@ DOR UAKANQ XAV
LP SCRY \KH YOIGW RUHIRATEON R 78RRV RUBN. KRRMV SDMINV Z KLFK FRXS UAXONQ Q. RULGFUHDHS FRP SHIMIRQ WDWFRXE KDYH D
P DALDODGHYH HI HAARQ 7 U-BRMRIY UAXOVR RSHDIRQY D05 | LBGADOFRQAURY ) RUH TP SB 6N KRR LV PXU® LOYRYHG LQ MMDIRQZ W
* RRIGH 1QZ KIFK 6N KRRN LV DEBILQ) \WHIQUQIHP HOAR, * RRIGIR HIKWR 6N KRRV SDRMVIQYRMGQ) GFDIRQ\WKGRRI\  6HH3 WP+ / HIDD
URFHEQIV || LQUQIFP HOARDIP V DUH P D3 DI OQUWT UE-BRVMRD RUGN. KRRN RUKHU SURSEN DUH | RXQG \R LG UQIH D \KLLG SDMEM] SDAQARU
LQMIBRMIOSURSHIV 7UK-BRIMRD 6N KRRN RURHR WHULGEP QWY P D KDYHWR VHHN D QFHQH VR WH \KLLG SO SDMOARURKHULQMIBRMID
SURSHMY WKW + RZ HYHU 7 -BRIMRQ DG 6N KRR\ P D GRABH CEGI R REELQ CFHQAY DADDRURQ\MP V CFR-B\IEGI R WP SDMFX@L® 1URP \WHU
FRP SHNRLY | | \WH
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RURGHR \WHULQG-P QWHY/ LV XQEGI\R REBBIQ D CFHQH I URP DKILG SOV | RIMWAKGREJ\ \WDAT UK-BRANRD RUBN, KRR\ XVH RUWDALY XVHG LORHR
WHUSIRGAEW 7 -BRMRQRUBN KRRN FRXTS EH\XEVRIR \KEWDQADOICEL O RUKDYH R \MXSHIE RUGVARQIXH\RH P DX CRXUH QG \OBIR RHRU
PRIHR WHUSURGFEN 7KH P D DORKDYHVR P DNHUR DOV RURKHUSD P HQV FURW CFHOHWHUMFKGRE\ RUP DNHSD! P HONV SXOKOQAR \KLLG SO
Q3P QWH/ 6HH2 WP +/ HIDDBURAHHAQIV | RUDBAWRIDOC RP DIRQIERVBHIAQ) QM DMRQDOGLQE-P QULFDNRQFDIP V

, QDEAURY 7U-BRINRQ P DQEQY D IWDCH V-V FHYEQ GBI FRP SLOMWRQY DQG RKHULQ RIP DIRQ %MK R RHRUP RUHR \WHVHWEGH
\HFUMN FRXGE KDYHDP DMUDCDGYHYHH | HANRQ7 U-BRMRJVUAKOVR  RSHIDIRQ/ GG | LGDADOFRQEUR)

) CRRU/5 HIAQJ VRWHYA ROGEDQGBSIQ 2 |
: HP D KDYHDMWIQU LFDQMNQGEP QWY REQIDIRQR/ LEHIVLL \WHYARDGEDQG6SIQ 2 11 VWHDIMG DVD\S] CEGIDQDRIRD

, QFRQHRANRQ Z W WHYARIEDQG 65102 11 / LEHW UFHYHE DQRSIQROR Wi FRXQHOR WHH | FRAKDAKHYARIEDQG 65102 11 Z LODXDI\
D/D\H | UHWDQLAMRQWR/ LEHW DGIWMBRNKROHYXQGUBHRIRD  6HRRRD D ' DOGUHDWGSIRVIMROVR \KH, QMIDCS HHMH&REHR

D/IPHEG WH3ERAH  H AF-BWZ LW UAS-FAR WH UFHSWR FDK LOQ@X R 1 IIRIRIOWDMY $ QRIIQROR Wi FRXQHILY (RAELGEQ) ROWH
,56 RUWH FRAW DQG \WH FRIFOMRQY H SUAWHG LQ WWAK RIIQRQ FRX@ EH AKOIBIHG B\ WH,56  DOG D FRXUVAFRXES \WWHQ \KFK FKDEIBQIH ,Q
CHAPEU  \WH,56 FRP SBIWGIWUHYEZ R WHYARIEDQG6S.Q2 || DOGQRIVIHG/ LEHW \KDAMWDIUHHG Z WK \KMHQRQI] CEGIFKOUIRMY DARQR \WH
WIQLRIRD 1 I GHMIP LGHS KRZ HYHU | RUZ KDAYHUUDRQ WDAKH YA ROEEDQG 65102 11 GRAVGRADTD [RUMY | BHWHDR HOAY LEHW DG RULW
RANKRCEHY FRXGBLRXUMU QULLFDQAVY, CCELOMNY

3URUWR \KH Y4R0EDGG 6910211 ZH HOMPG QR D\ KDWY DIUHP HOAZ W / LEHW 8 QGHU\MLY DIBHP HQW/ LEHW 1V JHIHIDID
UASROUEGI RUDQ WY} HY/DQG GRAHY UAXANY 1URP \WHI DOUHR WHYARIGEDUG6SQ2 |1 R TXOM\ D/DVY [ UHWIQIRMRY KRZ HYHU Z HOH UG
WIQEP QI\ / LEHWIRUDQ W HDQGERWHVZ KIFK L UAKXOEUP DU |URP  LGAYIGOD RULQWHDIJW DM WHEUFK R FHABQFRYHIQNP DEHE
XV DSSTFCEG! R CANRYY RUIDOWY\R [PAB. RXUFRP SDQ 06 RUMEMGDUHY | ROZ LQ) WH FRP SBURQ R \WH 94RIEDNG 690211 RU LU UAKQV
P WHOSSTFDIROR 6HRMRD  H R WH&RGH\R WHIRIEDGG6SQ2 || D/DUAKONR WHWDA HUWR \WHYURDEDG6S.0Q2 || D/SDWR DSDD
RUMAIH/R UHIDAMG WDQLRNRYY SXWKOQAIR Z KIFK RHRUP RIH SHYRQVCFTXUH GUA® RUGEWR® D SHFHARUJUDMILQMIAVP HDKUG B
HWHUYRMRUYDOH LOWHWRANR RXUFRP SO0 RUDQ \KFFHARUFRSRIDIRD 2 XULGG-P QU LFDNRQREQI DARQAR/ LEHWY DHQRATP MGLOLP RXQARJ
\KEVPAR DD FOS | Z HOHUTXUWGWRIQEP QI\ / LEHW IR HYDQGGRWHVUAXKGNY |URP WHIDOWHR WHIRIEDGG6SQ2 11 \RTXOM\ DAY
IUH ZHP D BHVEMAANR \XEWSQMCICELOMY Z KIEK FRXTSP DALIDD DEHYHD 0 HAWRXUI LQDADOBRNRY

7R SUAHYH\RH\E] 1UH WD HOAR \WH YURDGEDNG 69102 11 ZHP D GAMP LGHWR | RFIR FHYEQ WIQRNRQY WDAP LIKWKDYH RKHZ VH
EHHQDGYIQI HROWVR RUFRP SO0 LFOQAQ) FHIBEQ DAHAAMVERMRYY RURKHDA LE WEQRNRQY| RAVRP HSHIRGR WP HIRTBZ LQ) \WHYARDEEDG
690211 ,QOEAWRY RXULGEP QW REDIDIR UHDAGWR \WHIURDEEDGG6S.Q 2 |1 XQGUMHE \KOUQ) DIUHP HWP LIKWAVARUIIH GHDY RUSUBYHW
DROQYHR FROMROAIQRNRQI RARP HSHIRGR WP HI RIBZ 1Q) WHOARDEDG6S.0Q2 11

2 XUFRP SDQ KDVRYHMDBIIQ) QUHARY/DQGRIFHY ZIW/ LBHW / LBHW , QMDRANH DQG/ LEHW 7USS GIVRU+ RBQIV ,QF ZKIFK PD GDGW
AR CANY) LOM RV

$VDUAKXOR \WHOURIEDQG6SQ2 11 \WHEHBRWPEHU  \FBOUDARQR 6\ 1URP / LEHWY DQG \WH - D \SQRI R / IEHW IRP
6\I) PRWAVR WH H HOAWH RIFHY R Y4RIGEDQG DOR VHLYH DV H HRAMH RILEHY R/ [EHW / IEHW ,QMIRRYH DQG / LEHW 7US$S GYMRU
+ROEQV ,F 37USR  DUG\WHHOHRYHMOBSQ) GUARY 1 RHR \WHHFRP SIQHVKDV/OD RZ GHYKLS LOMIWQDD R WHRKHY 2 XUH HOWH
RILFHYOQG P HP BHYR RXUFRP SQ VERDGR GURRYKDH I LGADY GAA/AR RUMBENKREHY / INZ M D) KK SHYRQVZ KR VHYHLQMP L@U
FOSCAANYDA LEHW / [EHW , QMIRRYH
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7USERRUD) RKHUSXECE FRP S KDYH ILGADY GANY R \WDAFRP SO0 IV WHRNKRTHY ) RUH [P S® WHHP D' EHWH SRMQMIOI RUD FRQ QRAR
LQMIAZ KHQRXUFRP SOQ / LEHW / LEHW , QMIIRRYH RU7 WS R SXUKHY CFTXMMRQY DG RMHUBXMGHA RSSRIMQWA/\ARDAP D EH\KAEE®! | RUHIFK
RWHP  7KHHRUH KK SURQVP D KDYHFRQQRWR LQMMWRUNHCSS-OUGFHR FROCEWR LQMIAZ LW UASHRAR P DY LQYRYIQ) RUDHHRMY
P RIHWDQRGHR \WHFRP SDQHV\R Z KIFK \WH RZ HILGHADY GANY 2 XUFRP SIQ - KDV UHIRXGAHG LW U KWAR FHVELQ EXMCHA RSSRIMQMEY DG RXU
UMBAMG FHWLIFDMR LFRSRIDIRD Z LASURYLGHWDAMR GUHARURUR IIFHUR RXUFRP SIQ Z LOEWIFK \WHUILGADY GV DG WHH RUH EH CCEGH\R
RXUFRP S0 RUIWMERNRTHY B BDRQR \WH [ CRAIKDADD. \XFK LQAMGDOALHAV D FRUSRUDM RSSRIMQNY R DCRKHUSHYRQ RUHQIW LGFOQQ)
/ LEHW / LEHW , QMIRIYHOQG7 USSR LOXMIGR RXUFRP ST RUGRHVQRAH HURUFRP P XQIFDMLQ RUP DIRQUHI DLAQY \KFK FR.ER DMRSSR QW \R
RXUFRP S XQBW [ \XFK RSSRWMQW Z DvVH SURO R | HIGWR \WAK SHIRQ\RBD LQKY RUKHUFCSCAW D/DALHRRURUR IIFHUR RUFRP SO RJ
D/DAUARURURIIFHUR D) R RUMBMADUHY DG | \WAK RSSRIMQWY UHIDAWR DAHR BEXMCHWLQZ KIFK RUFRP ST RUIQ R IVKEMADUHY
VWHOGUA® HYDIHG , QDEAWRY 0 SRMMOARQ CRAKDATXO LH/DY/D? UHDAG SOW WIQLRRG  D/VGHIQGIO WP R SHIXOMRQ6 . LV
\WEMPAR UVEZ. B\ DO LQE-SHIGHONFRP P IMWH R \WH DESTFCEG! IMKHY EROG R QUHRRLY LQ CFFREDGAH Z W W FRUSRIDM JRYHDFH IXGHIGHY
$Q RN SRAQMDFRQ RNV WDADUM Z LGEH DE3AMHG RQ D FDHE FDH EDLV NH-ELQ) 1Q P LG WH DSSTECEG! | IGADY G RZHG By \KH
H HOAYH R LFHY DG GUARY R HIFK IMXHU ) URP WP H\R WP H ZHP D HORMULQR WIQERMRQY Z W / LEHW RU/ LEHW , QMIFAYH DG RUWHU
UASHRARYH \WEMGDUHY RURKHUDH LADMY 7 KHH FOQ EH QR DAKUDGRH WDAKH WP VR DO \KFK WIQLRNRQY Z LADEH D/ | DYRIE®! R RAUFRP S0

/ LEHW / LEHW, QMIRMHRUDQ R \KHUUASHRARYH\XEVGDUH/RUDH LODA DVZ RXTS EHWHFDHZ KHHWHHLY R RHOSSQ) R IFHURUAWRRU

2 XUIQMJFARP SDQ DIWHP HOVZ HHCHIRIDMG Z KIMZ HZHHDVKEMGADY R/ LIEHW

: HHOMIG LOR D QP BHUR LQAFRP SIQ DIUHP HQWV FRYHUKY P DAY \XAK D/ \KDUQ) DG RXU UBASRQUELON | RUFHVEQ CCELONY
SUMRAD XQEIINDE / LEHW | RUFHMIQR RAUBMQHARY | QDEAWRY Z HHIMIHGLQR DVHYLFH/ DI UHP HAZ WK/ LEHW SXOXOQWR Z KLFK LW LD
SURVIGHR XV FHIBQP DI HP HQAVDEP LQMADIYH | LDCADDWHDXY CFFRXQIY WY B0 0CDGGE RMHUVHYIRHY | RUZ KIFK Z HZ LGP EXOHWHP RQD
I HIHHEDLY 7KHWMP VR DOR WHHDIBHP HOVZ HHBABEQKHE Z KLBIZ HZ HHDZ KR RZ GG\MEMADY R / IEHW DQGKHFHP D QRABHWH
AXOR D VI GQIW QGHRMDIRYY © H BHIHYH\KDAKH \MP VR \WHH LQMUFRP SO0 DIUHHP HOW DUH FRP P HADED WDRIE®! 0G| LUVR CISDMY
XQE-UWH ALUP® WBGRHY KRZ HYHU FRQ QRN FRXES DUMH LQ WH IQM SHEMRQ RUDQ. H WOMRQ RUUHIHIRIDNRQ R \WHIRBFIRQ DIUHHP HON D\MUKH
YUROEEDG69Q2 1

) DARUYS HDAQ) VR RXU& RP P RQ 6WWHAN DQGWHEHRXUWH/0 DUNHWV
2 XUMRANSUFHP D BEHDITHAMGE \WWHUHXOVR RSHDIRQR - & KPUMJDQG GHYHERSP HOWLQ LWEXMQHN

7KH IDUYDOH R RAULQYHXT HALQ &KDWMU RQ 0D DY FRQYHWG EDAY Z DV DSSUR LP DMD HAQRQD/R ' HHPE ZKFK
UHBUAHW DR RUVRIECP DUNHAYDOH | RTBZ 1Q) WHOARDEEDQG 69102 1 $ VDUAKOWR \WHESIQ2 1l RAUMRAN SUFHZ LOEHAWA® O HAMGE \WH
UAXOVR RSHDIR/R &KOWWUIDGG\WHGHYHESP HONVLQIWEXMGHW

$ AKRXIK RXUBHIH/%% FARP P RQWRAN LV TXRMGRQWH2 7& 0 DUNAV \WHHLYVQR P HDQQII XOADAQ) P DUNANRUWHWREN

2 XUBHIHY % FRP P RQWHFN LV (RAZ LGHD KHIS Z LW DSSUR LP DMD R WH RAMEOAQ) \KDUY P P HADMD |RTBZ LQ) \WH YRDGEDG
6902 || BHHIADD RZGGE -RQ& 0 DRH \WHEKOLP DQR WHERIGDIGDAWRRUR RUFRP S $ GRRXIK MV TXRAGROWH2 7& 0 DNV
DALY \SOUHD WEGHS DGG GRAY QRAKDYH DR CRAYHWIAQ) P ONHNT KH2 7& 0 DNV WG \R BH KUK LAITXG 1Q SOWEHDVH WHH LY (R (DIRID
TREIRQ RP B Z KIEK SRMMOLQYHARY FOQ WIFN WH P DINHASUFH R KDWY H A-BAKURIK LQRP DIRQ WFHYHS RUJHHDMG B D @P LM
QP BUR ERNHUG-DBLYWDAP DNHP DUNANVLQ SOMEXTUMRRNY 7 KHIHLY DOR DJU-DMIAKDERHR P DNHARDMN | ROVHXUMA/ WDMEGHRQWH2 7&
0 DUNHVDYRSSRHGR DQDIRIDCH AOQHRUTXARBMROM WP 7 KLY YRIWM IV GHWR DYDUHV R 1CRRLY (FOGQ) DOMNR UDA® DYDOEGISUFH
TREIRY GZ HMDAQ YROP H CEHFHR FROMMIEP LQWMDIYHKSHYMROR  BIG 005 DN TXREANRY/ DUGP DV
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FROGURY ( CAK \KDUH R \KH 6HIRY 96 FRP P RO VIRFN LV FROYHMNEG! DAID. WP H DANH ROMRO R WH KRTHJ LQR RH\KOWH R RXUBHIN/S FRP P RO
RN Z KLFK LY @G DOGWDEHGROWH 1 DT * GEDOBHBAV DNAMKGEHMHM PERO/ 96" $

,| ZHDHXQDEGI\R\DIM\ WHUTXILHP HOVR 6HRIRD R \WHGDUEDQHV2 [ Bt $PWR RURXULQM.LDOFRQNRORYHU | LCDQA.DOUHSRUMY LV
QR I HARYH \WHUHIDELOWR RXUI LCDQALDOWIAMP HOWVP D EHTXHWNRQHE DQG RXUMREN SUFHP D, \KIIHJ

BHURY R \WH6DEDJV2[® $PR UITXUVID FRP SN VVEMPAR\KHUBRIN) WXL HOVR \KHS 6 \HRXUME/QZ VAR GRD
FRP SUKHQLYHHYDDDMROR LW DQG LW FRQRICDMG WEMG DUHWTLQMCDCFRQAMRCRYHUI LOCADOBERYY 7R FRP SO Z WKLY \NEMM Z HOHUTXUG
WR GRXP HQADQG \WAARXULQMITOFRQUROSURAHEKUA RXUP DEDIHP HOALY WATXLUHG \R DWW DG IMKH D UERWRGFHQQ) RULQMCDOFRQMRORYH
ILCDADOUSRINY DG RAULGE-SHIGHADXGWRLY DUH BTG R MKH DO RSIQRQRQP DI HP HAYDAHAP HOAR \KRVHP DY 2 XUFRP SIOFHZ WK
BHARD R WHBDUEDQH2 [ Bt $ PAZ LD LUWNEH\MAMG LO FRQGHAIRQ Z LW WHILAY) R RXUS QA6 FBRWRD) RP . | RUWH I VADD, HIUHBQ
" HHPEU 7 KH XV JRYHQQ \WH WEELB/ \WDAP XMAEH P HATRUP DQRIHP HAUR DAFW RXULQAMCDOFRQMRORYHUI LQDGADOUERWY DU
FRP SO DG WUV QU LFDQAERPP HOBIRQ WK DQG SRMEBIUHP HADNROWR P HAMKH GABIBG WHIEDLG/ XQEHUWHUXGEY * XU WHFRXUHR W
WY RXUP DQIHP HWP D LGHQM\ P DAMIDOZ HINGHARY RUGH LAY Z KIFK P D' QRABH UHP HAHG LQ WP HVR P HANKH G-DBICHLP SREG B\ \KH
BOUEDHV/2[ B! $FW,| RXUP DDIHP HQAFDQQRADYRIIE® DX WH HIHRYHIW R RXU LQMEDOFRQURORYHU | LCDGRLDOWER WY RURXUDK@RLY
LGN\ P DALIDCY. HONGHARVLORXULQMCDCFRQARY LOYHWRUFRQ LGHIFHLQRXUI LADGADCUAKOVP D Z HINHD DOGRXUMEAN SUFHP D \KITHJ

,\ WP D BHGL I LFXQVRUD WILLG SDIWV W DFTXULHXY BHQ L GRQI \RP D BEHEHH IADOR RUMRINKRTHY/

&HIMQSRYIMRYR RUFHWIFDMR LFRERDIRQDGE @7 VP D GQVRXUDIH GHD RUSBHYHAND FKDQIHLQ FRQURCR RXUUFRP SO WDAD
MRANKRGHUP D FRMGHUIDYRIEE®! 7 KRHSUIRMMRQVLGFRXCHWH I RTBZ LQ)

/DR 1Q) DFCSMIDIKRAMUHZ W P XAEBIVHIHNVR FRP P RQWEAN D6 HIHY %% \KDAHQMN@Y \WH KRTHY/ R W YRMY SHAKDH DEHINYS \KDV
HN@Y \WH KROHY/ \R RH YRM SHAKDUH DG D6 HIHY & \KDAVH A-BWDVRKHZ MHUTXUHGE CESTHEGIQY. HW®@Y \KHKRTHY/\R (R YR
WKW

ADWRI Q) WH MXOGFH R 3EQIN AHAN SUHHIHG WRAN Z KIFK FRX@ BH IMWXHG B RUBRDG R GUHRRLY R LGRBDH \WH QP BHUR
RANBEQ) KDWY DG WZ DVDVEN-RYHUDNP SW

ADMI\ Q) RUBRIGR GUARY Z W W JHHE \WHH\ HOUWLP V ZKIFK P D GRIWHR \WH WP H BINXUUHS W JOQ FRQAIROR RAUERDGR
AQURRY

ACP M) ZKRP D FOMVSHADP HIQIVR WRANKRTHY
ARIEWY) WRANKRTHUIANRQE Z UMK FRQAQMMHIE. UATNXULIQ) DDXWRANKREHUDANRQY\R EH\ENHQDADP HAMY R \WHWRANKRTHY/

AMEEQKLQ) DEYDIAH QRIFH BNXUHP HQV I RUGRP LCDIRQV R FDQAGDMY | RUHBRIRQ W RAUERDG R GUHRRLY RUIRUSIRSRIQ) P DARLY \KDV
FOQEHOAMG XSROBE WRANKRGHY DAMRENKRGHUP FHQV

AMTXUQY WHANKROHUDSSIRYIOR, KRGHYWR DABDAV R RXUYRIMY SRZ HURMWHDSSIRYDOE, DABDWY R RAUBRIGR QUHRRYZ LK
UASHRAMR AHMBQH WIREY P DMLY \XFK D/DP HIHRUFRQRICDMROR RXUFRP SI) DVDBIR CORNXEWENIM DOR RXUDKHVRUID
P HXP HQAR RXUFHWIFDMR LFRERDIRY DG
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AKHH IMMFH R DARRU] HG DG XQWKHE WRAN Z KIFK Z RX@ D7 RAUERDG R GUHRRLY R IWKH VKDY \R SHYRQY | UHIED \R FXUHW
P DQIHP HOMMHBE. SURRRMY) \WHFRQMDAW R WP DRI HP HWRUZ KLFK FRXGE EHXVHG\R GOMMWHWRIN RZ GHIKIS R SHIRQAHNG) \R
RABIQFRQURCR XV

,QDEIAMRY -RKQ& 0 DRHPXUWH® EHHLADID RZ Q/\MKDUY U-BUAHNY \WHSRZ HAR QURATBSUR LP DAD R WHDIJUIDMYRMY SRZ HIIQ
RXUFRP SIQ GH\RKLYEHH IADCRZ GHMKISTESUR IPDAMY R WHRAWBRAQ) WKDH/R RAUBHIH/% FRP P RQWRRNDVR ) HEXD

+ RGHYVR DMQIGIVHIH/R RXURRP P RQUWRANP D QRAKDYHDQ UHP H3HV/ LI DQDANRQ B\ RXUGLHARLY KDV DQ DGYHIVHH I HAWRQ RQO \WDWHIH/R
RXURRP P RQURFN

3UCASBVR ' HIY DHAOY DG \WHSRYMRY/R RUFHWIFDMR LFRSRIDIRQP D SIRMWGHAMRY/R RAUERIGR GUHRRY \WDAKDYHD
A\SODM P STAAKSROKREHYR ) MQIGIVHIHYR RXUFRP P RQWRAN 8 QG HIZ DH@Y. \WHERIGR GURRY KDY D GAW \R CRAZ W GH FOH
DG LQWHERANQMIMVR DOR RUMRANKREHY LFXQAQ) WHKRTHY R DOVAINR RXUFRP P ROWEAN 3UCASOVR ' HIZ DHOY. HAEDKHGLO
FDAV LRI GITHIK) WHDR HOAR P XGB! FOWHY RUVAINY R WIBAN SURVGH WDAD ERDG R QUHRRLY RZ BV DD HIXODGAN \R DDFRP P RO
WRANKREHY BIDBBW R FOW RUVHIEY OOG GRY QRAKDYH \FSOUDAM RU DEAURTOGAY \R 03 JURXKS R RANKREHY $V D UAKOVIQ VRP H
AURP WEFHY RUGURRY/P D EHUNUHGR P DNHD GHAMRQWDAY YIHZ HG DY DEYHYHWR WHKREHYR RHVAIEVR RXUFRP P ROWREN 8 Q3HWH
SUCASBVR ' HIY DH @Y DQG \WH BXMQHNY MGIP HQAX®! KREHY P D QRABH BB \R \KFFHMX® FKOIH G-AMRQ/ \WWDAKWH  EHIHYH KDYH D
A\SIDMLP STASROWHKREHYR RHVAIEVR RAUMBANLL RUERDGR QUHRRYLY GMOQMIMAMG DGLQG-5HIGHAZ W UASHPARWHORIRQ\IND LV
DEHDOMD LQRP H5Z WK UAGHPAR \KH DRMRQVENHD 06 CRVIQ JRRG | DMK DG LOWH KRGHMEHTH \WDAKH EROUG LY CRNY) LOWH ERINQMIMR DOR
RAUMRENKREHY

WP % 8 QURRYHG6MI &RP P HON
1RH

WP 3URSHIARY
1 IEHWY%URDEDG

,Q FRIGHANRQ Z WK \WH 94RDEDGG 6902 1| DZKRD RZGHGMEMADY R / [EHW HOMIG QR D | CRONY \KDUQ) DIUHP HQAZ WK/ LEHW
VRN SXUXOQMR Z KUK / LEHWY YA RDGEDQG \KDUWW R LFH | CROMNY Z W/ LEHW / IEHW , QMIRRYH DQG / LEHW 7US$ GYMRU+ RBQIV |, GF
GFDAGDN  / IBHWYRXGYDG ( QO RRG &RRUIR
&KDUMJ

&KDIM IV SUCASIOSK MADODAVHV FRQUMAR - FDE® GMMEXWNRQ STIQADQG HIXSP HWICFOGAQ MI@OUHHYQ HFRAQ) DG GHFRAQ)
GVIRV KHDEHIG UHAHBINRQ| CHOWAY GMUEXWNRQM AP V' DG PAMRP HUSUHP DMHHIXASP HQWRUHIFK R WHZEGI WP V

&KDIM IV FCE® SOQNDQG UHIMMG HPXLSP HOADUH JHHDD  DNSRKHS RN SRV XQEHJISRE! U0 UHHP HOWV Z LW GFDOSXETE XWIDMHY DG
\MBEKRH FRP SDQHY DG 1Q AHIMOQ GADNRQY DUH EXUHG LQ XQEHI URXQG GRW RUMHIKHY &KDIMURZ Q7 RUGDVHY UHBOSURSHWY | RUMI CBOUHHR-BWR)
VWY DOGRZ QVIWNHYLIFH YHIF®Y

SKOWLIV\KEMGDUHY IHHITD GDH\ETFHI RUBMGHNR I LFHY & KDWM IV KHIGHIG DG\RZ HUGFDINRQY UHGFDAG RQRZ GHG RUGDHE SIUHY
R @05 DOGIWHHIDD RZ QANHWRZ HYRQZ KIFK IWHTXLSP HWYGFDAG & KDV RTFRRZ Q/WH
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006 06 EX@Q) IRUIW 6W/ RV FRERIDM RILIFH &KDWJ GDH VSOAH IRUIW RTIRV 1Q' HYHU &RBRIDER 06 | RULW FRISRUIDM KHDGDXOWMLY 1Q
6\IP |RG &RHANRXW

7KH SK MFDORRP SRHQV R &KDWL FE®! K AP V UHTXULH P DQMIDAH DV Z HODV SHIRAF XSIUDGHY R \XSSRWWIKH Q2 \HYIFHY DG
SURGPW & KDIWMULQNRGH & KDIMUEHTHYHAKDAAWV SURSHWAY DHIHHIDD LQJIRRGRSHDNY FRUEWRQ DG DUHVXMIE®! | RUWBXM AN RSHIDNRQ/

7B RIMRY

7U-8RMRQ KD/ W FRSRUDM KHIGDXOWMY LQ%HEZ \ Q 3HIK OYDQD 7WH-BRMRQ GDWHY W VIXOUH | RRAYCAON | RULW KHOGTXOUALY
DG UAMHDUAK DQG GHYHBSP HWRSHIDIRQY SXYXOQWR DEDHDI WHP HWZ KIFK H SI/ILQ

6N KRR\ KDVIWFRUSRDMKHIGDOWMY LQURIRD 0 DACAOGAN 6N KRRNGDAVIW VXU RRVEALQN | RUWKHIGTXOWY SXOXOQAMR
DEDHDIWHP HYWZ KIFK H SIL/LQ

WP/ HDGBWRRHEQIV

&KDUMJ

2Q-DAY WH&EDNRAD' HEOWW HR -XWEH 1O FRMGRIRD Z W \WH$ @P HD &RXQIV &DIREQD' UG WRLGH 2 [1LFH
LUNDMG DO LQYHX DRQ LQR Z KHKHU& KDWY Z DM GVSRODSRIAHY SUTRNAHY DQG SURFHBXUY YIRTAWH SURYIMRQ/R \WH &0 RQID+ HIGK DG
6OHV &R \WHE&DNRQD+ [ OERXY: DIME&RQWRD [ DG0Q R \WHUUHDMG BIXDIRY &KDWMILY FRRSHDIY Z WK \WKH LOHAMDIRD $ VWKLY
WP H&KDUIMUGRAY QR SHRAKDAWRXFRP HZ LAKDYHDP DMIDCH [ HAARQIWRSHDIRYY | LOGADOFRQAMRY RUFDK | BZ V

&KOWWULY D GH HIEOARU FR GH HIEDQAIQ VHYHDOXQUADAMS @F \XW LQYRVIQY DIBIHG LQUIQIHP HAR  YDURXY SDAQN UMY \R YOURXY
DSFWR IWBMGHAY 2 WHILGBMY  SOMASINV D DOR GH HIEONVIQFHIEQR WHH DAY, Q\WH HYHQARDAD FRXAKENP DMD GHMP LGH/ KDV
SKOWULQUQIHVRQDD LQMIBRMOOSURSHWY WKW &KDUMUP D BH\XEWRAR \KEWBQNOGEP DI HY/ DG RUDD LOMGRNRQ WDAARXS UATXLUH & KDWWURU
LW YHIERY\R P RAI\ FHABQ SURGEN DGG VYL R THY AR LW AKEVRUEHY D/ Z HIDD/ GHIRIDM UR DOV RUGFHQH DIUHP HOW Z W UASHRAIR \WH
SDOAQIVDAMMH : - KLBI& KDMMUEHDHYHY\KH O KW DUHZ LKRAWWP HIMDQGLQAMG/AR GH HIG\WHIRMRQY YLIRIRA® QR DAXUIGRHFOQ EHILYHQWDAQ
DGYHYHRXRRP HZ RXGS QRAEHP DMIDOR & KD I FRORICDMS | LDJADOFRQAURY UAXOVR RSHIDIRYY RUGTGW

&KOWMULY DOR D SOV R RAHU@Y \XW DG FIP V\KDADINH LQ WHR A FRUHR FRIGANY IWBMGHY LFOGQ) OF \KW FDIP ()
YIRDIRQR COMAKVADY V DG YIRIDIRQ R Z DJH DQG KRAUMZ V' 7 KH XGIP DM RARRP HR WHH RKHUGIDOP DY SHIAQ) DIOQMEKDIMIRJLIW
\WEMGDUHY FOXRAEH SUHERMG DQG DOMRXIK \KFK @F VKW DG FOP V DUH GRAH SHRMG LQAYLGOD R KDYH D P DRUDODGYHYH HIHRARQ RURU
SKOWI FRORIEDAMG | LOCADOFRIAMRY WAXOVR RSHDIRYY RUTTXGW VKAK @ VKW FRXES KDYH LQ \iKH DJ.JUHI DM D P DAUDODGYHYH HI HAARQ
RXY RU&KDIMI FRORICDMS | LCDUFLDOFRGAWRD UKV R RSHIMRY RUMIXGAW : KHKHURJQRAS KDL XGIP DAD SUYDOY 1Q D) SOMEXTU
@ \VWRUFTIP QM DNRQFDQEHWP HFRQAKP LQ) DG FRM® DOGLOMUALW U EXIMR)

7B RIMRY

2Q-X® 7U¢-BRIMRY | LBG DR DOMKWADZ \MWOQ WH S 6 ' IWMFASRAWRUWH ( DAMD' IMMPAR  3HIQK (0D DIOQWY 0
( UPKRQ 7HBBKRCH &RP S 3( UPWRY  WH 7KUG* HIHDIRD 3DMGHYKLS 3URMAW * 33 DG FHIELQ RKHUGH HIEONV DUIMQY) 1URP \KH \WEELG
DY SURFHARYIRU 7 Z LUHDW ADIDFRP P XQFDIRQ\WAKQRE\ DY IVBHIBQAR GFDMRQWKQRB\ 7 KHFDHKDYEHHVHAMBG LQFDK DG 1 RURKH
FROIGHDIRYY DG Z DVIRUP D8D G\P IWHG LOQ LW HONHIY RQ-X® " HHOEQWV * 33 DOG( UPWRQ GG QRAFRQMEXWM \R \KH FDK VHIVBP HQWV
- AN UMVSHAVMR \WH GH HIEDQWWDWRQUEXMG\R
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WH FDK SRMRQ R \KH VHABP HOVVKAK FDK Z DV SURMGHS Z W QR 11QAQ) RULP STFDIRQ R CCELAOW \R DYRG \WH H SHIEWUH R QMDIRQ FRWW
H FHHEQ) \WHVHABP HIAP RQADIGLOFRQUIGHDIRY| RU7 H-BRIMRQVZ WWGIY IR CFRADIRYVR Z RIRQ

2 Q6HBMP EHJ 6N KRR\ [ LB D SDAMNQ UQIHP HOAMDZ ]MIQWH 8 6 ' IMMPAS RN RUWH ' IMMPAR 0 DACROGVHN DIDQIV
* RRIG! , Q0 UK 6N KRR\ [P HGHG W @Y \KMR DG DEAMRIORDIP V|, QVRED 6N, KRR\ DIBIH/ WD RRIGHLY QUG RQHIKWEN KRR
SDMV LOYROLQ) GADNR) WRKGRERI\  DQG VFHWY DO LWGRIR) DOGRULY. DG R &P DIHYLQ D P RXQAR EH GHMIP LGHS DAMDD 7 KH FDH KOG BHHD
\AKH®G \R EH\WHG EHRHD MUY FRP P HAQ) 0 DUK 2Q0 DFK WH' MMPA RAWMKHS DO RGHKDAKDA \KDAKH FRXWEZ D/
DOMMGE \WHSDUA/ARDARHFDHKD/EH-Q\HNBGOQG\WHIE. QAP DWHGWHCRIRQZ WRXWARN QG Z WRXVBUHWA FHWR WH UL KWBHIRQ XSRQJIRRG
AOHWKRZQZIMGQ @V \R URSHOWH CRIRQLL \HMBP HOAY QRAFRQUXP P DAG , Q DEAMRY RQ6HBWP BHU 6N KRR\ | LG DFRP SIQRQ
FDH LQ 6\BM 6 XSHUIRU&RAWQ 0 DACFKXVHY DEBILQY WD RRIGH LP SURSH® LQMIHIHG Z 1\ FROMPV\KDABN. KRRN HOMUHG LQR Z W D QP BHUR

[P SRWI/$ QAIRG2 (0 P DOACRMMHY ,Q2 RREHU WH B FRXOA LDQAG\KP P 0 MGIP HQWR* RRIGH 2 Q1 RYHP BHJ WH$ SSHIY
SRR 0 DACFOVHAVD LUP HEWWHGE XSHURUS RGP MMOCDGG\WDANGI P HOWQRZ 1100

, QWHQRP DOFRUHR BXMCHN 7 UEHBRMRQ SURYGHY LGP QU LEDNRQWR FHYEIQ PP HY DI QWNSHAL LHG RIP VKDAP LIKWIUNH DIDIQMV
WRH PP HYIURP WHXVHR 78RRV SIRGEN 7R @M 7 XH-BRMRQ KDY RAKDGWR UHP EXYHIQ R IWPXMRP HYIRUDD. QWY UHDMG\R

WHH LQG-P QILFDIRY SIRYIMRY $ GRRXIK M \KFK FOIP V DH PAO® SHIEQ (R GIDOSURFHHAQIV KDYH BHHD LOANMAG Z LW UASHRMR \KFK

FOIPV 7U-BRVMRQ LV XQTE®! R FWP DM WH P O LP XP SRAQIIDLP STAAR \WHH LQE-P QULFDIRY SURYIMRQY RQ W I XWMUH UKV R RSHIDNRQ/

DRRXIK 7 B RUMNRIV ACELOMVIQFHVBQR WRHDLUDGI HP HQVIUHPXRP DUO TP MAGLQ YDURXVUASW LFOGQ) P RHBLKD

WP 0 LCHEDHN ' DR

1 RAZBSTHE®!
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3%$57 ,,

WP 0 DUNHAVRUS HIMADOW/&RP P RQ( TXIW DQG5 HIWG 6VRANKRTHUO DMY/R ( TXIW 6HRXUMEY
0 DINHWQIRP DIRQ
2 XUBHIHY/$ DQG6HIH/& FRP P RQWRAN KDYH EHHD RAMBOAQ) MGRH1 RYHP BHU ( DA VHUHYR RXUFRP P RQ VRN WEGH/ RQ\KH 1 DVaT

* GEDO6HBRNO DINAV 7 KH I RTBZ 1Q) \BE®! VAV IR WH IDQIH R KLJK DG &2 \DBY SURY R \KDW R RAURRP P RQ WRAN |RUKH \ HUHQGHG
' HRPBEU |RAMHSHIRGWH  Z HHRAMBACQ)

/ IEHIN %4 ROGEDQG & RBRDARY
6HIH/S 6HIHV% 6HIHVE
1% $ 1 %' % 1% .
+OK TR K TR K -7

) RAW O DWUL RYHP BHU

2Q1RHMPEU RXUBH.IH % FRP P RQWRFN EHFCP HHIJLEG! | RUTXRBMRQ RQWWH2 78 0 DINANVXQEHMHM PERO / %6 %  EXWMV RV
CRAMYHD WDGHS 7 KHHFDQEHCR DAXUIDFHWDD B XOUMBEQ) P DNHAZ LEGHYHES | RURKUBHIHY% FRP P RQWRFN RU LL \KFK DP DAY GHYHBSHS
WDAMZ LOEH VKWBECHS 6LGRH RXUBHUIHY % FRP P RQWRAN EHI DD TXRBIMR) RQWH2 7& 0 DNV \WHWIQIHR KLIK DG GZ OWA-SRUMS SUFHY/Z D/

W D/UERWGE WH2 7& 0 DN 7 KHTXRBINRQY UBUAHONQAMIG-DBUSUFH/ Z WRXWHEIOP DN XSV P DN GRZ Q/RUFRP P LWRQ/
DOGP D RACHHADUD WHBUAHONRMOORBQLRNRY/
+ RGHY
$VR ) HLDY WHIH Z HH CBSUR LP DAD DG KROHY R RAUGHIN$  6HIHNY % DQG 6HIHY & FRP P RQ WRFN

HSHANHY  7KH IRMRQ QPEHY R WRG KRTHY R QRMGFOCH WH QP BHUR  WRRNKRTHY Z KRH KDWY DUH KH GRP DD B EDQNW
EUR\H.IDIHKRAHY RURKHLOWNMINRDY EXWCFOGHHIFK \IXFK LOXYANRQ D/ RGHKDUHRTHJ

" IMGH/

: HKDHQRABOG D) FDK AYLGHIB/RQRXUARP P RQWHN DOG Z HKDYHCR SUHWHNOMINRQR \RCGRQ) 3D P HOAR FDK GYIGHIBY Ul ) 1Q
WHIXMUHZ LOFHGHMP IGHGE. RUERDGR GURRYIQ@IKWR RUHIQQIV | LDQADOARAWRQ DOG RKHUHBYDONRQUGH DR

BHRXUMAYS XWWR U] H31 RU, \WXDQAHS QGHU( TXLW&RP SHODIRY3 TV
,QRP DIRQUATXUGE. WIVIWP LVIGFRERIDAGE. UH HHPHVWR RXUGH IQUYHSUR \ WEBAP HWRURU  $ QX000 HAMY R WRANKRTHY
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WP 6HBRAMS) LQDQADO D

7 KHI RGBZ Q) \BEGV SUVHNHBRAG KIMRLIFDOLQ RUP DIANRQUHDINY \R RXUI LD DOFRQAWRQ DG WAKOVR . RSHIDIRQY | RAKHSDWVLYH\ HILY
7 KHI RGBZ Q) CDIB\WKRX@S EH U DGO FROMQRNRDZ W RAUFRQRICDMG | LA DOXTAP HOV

6XP P DY YDDFHEKHY DI DP RXQNVIQWRADIGY
&DK DIGADK HIXLYDBRQW
, Q/HXF HOWLQDDOEMH RODBINHRXUMAY
, QHXR HOAQ DN LADMY CDFFARXQMG | RXMQI WWHHIXAW
P HKRG 2 2 2
, QU LEGIDXHVRAMEVIRVR TP R DARQ
7RECDAMANV
/ RY WP GEW 2 2 2 2
" HHWGLQARP HWE] CCEOWY QRPXUHN 2
7RECHIXW GHLIAW

<HW/( Q35 HHP EHJ

6XPP DY 6P HUR 2 SHDIRY D EP RXQVIQWRADQGY H AHBVBHUNKDUHEP RXQV

5 HYHOH

2 SHDIY) LGFRPH W

6KDHR HOQQIV WA/ R DILADM/ 2 2

5 HI HGDEGXQUHDM H3J0Q/ BWHY RQILCDADD

LOXKP HOWV

* 0Q W RQAOMRQR LQYHIR HQAQDH LIDM 2 2 2
1 HHDQQV RV DMIEXEEGIR/ LBHW YRG5

\KDUHRTHY

%DUF DIGAOWGHIQQIV W SHUFRP P RQ\KDH

$VARMHEIORM  RWHIFFRP S0 1Q) FRORICDMS | LCDGRLDOWIAP HON 7 UX-BRIMRQLFTXLHG R WHRXNBEQ) FRP P RQWKIUWWR
6N KRRN D' HIZ DHFRSRUIDIRD RQ) HEXOW IRUCSSIR LP DAD P LARQLOFDK

$VAVRMHGIORM  \R\WHIFFRP SO0 1Q) FRQRICDAMS | LDGRLDOWEAP HOV LQO D / IBHWIFTUUGSSH IPDMD P LARQ\KOWY
R FRPPRQWWN DQGLSSY IPDAD P LAIRQ Z CUDQW LQ &KOWAUI RUCSSUR LP DAD BARQ Z KIFK U-SUAHQAG DQ LSS LP DM
EHH LFLDORZ QHIKLS LO&KOWALDAKH\P HR SXUFKDH

Q  7TUBRMRQUFRIQ] HG PIARQR SHMRA® GHHIGUYHIHDG P ILARQR GHHUHE FRWDAMRADMG Z LW \X R WEODM
FROMFW

7TKH&RP SDQ IMKHG FRP P RQ\KDWY Z KIFK LV WH DIJUHDMQ® BHUR \KIBWVR 6HIHVS  6HIHY % DG 6HIHV& FRP P ROVIBFN
RAMBOAQ) XSRQWH FRP SBINRO R WH %RDEDQG 69102 11 R 1 RHPBHU $ CAMRETD / [EHW 94 RDGEDNG GMMEXAG \KEVFUSIRY

WKW Z KLFK Z HIH SUFHG DAD GVFRXQAIR WH P DINHAYDDH \R DEKREHY R / LEHW 94R0EDQS FRP P ROWRAN DVR \WH WKW UHFRE GOM
%HFDAHR WHQVFRXQMMHUIKWR [ HICQY LY FROUGHIHE DWHRN GYIGHIGZ KLFK UHTXULAY BANRCARYHWHDIR HOVRUSURUSHURGY| ROWHZ HIKWG
DYH.D H KDWY RAMBIEQ) EDHG RODICRRUGHMP LGHG B\ \WH I DLUYDDH SHMKDUH LP P HADAMD SURUVR WH UKW H HIFVH DG WH WHRUANDO
| CLUYDOH DNMUWH U KWH HIRVH 7 KHQ® EFUR KDWY WKHG XSRQFRP SOURQR WHOARIEDG6SIQ2 11 DEWWMS | RUWH UKW CRRU Z DY
XHGR GHMIP LOHERW EDIF DQGAOMWG HLQQIV GW SHMDHIRMWH\ HWHEGHS' HHP BHU
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0% D05 | RUWH SHIRG | URP -0 WURKIK \WHGDMR WHY%URDEEDG690Q2 11 DVQR&RP SIQ HINAW [ DB/ Z HH
RANBEQ) SURUWR\KHYARIEDQG6S1Q2 1| YDME HIQQIV G SHUMDUHKEVHTXHAR WH YURDEEDG 6510 2 11 Z DV FRP SAMG XMQ) \WH
Z HIKMGDHIDHQ® BHUR WOBVRANEEQ) 3: $62° 1URP \WHAMR \WHFRP SOURQR WHIRIEDNG6SQ2 I \MRIK' HHP BHU

DOWMAG | RUWH UJKWI CRRU ' LOWMG HOLQIV SHUMKDUH \XEVHTXHQAIR \WH O4RDGEDGG 610 2 11 Z DV FRP SAMGXMQ) \WH: $62 1URP
WHEMR \WHFRP SBURQR WHYARIEEDQG6S.0Q2 |1 WURKIK' HAHP BHU DEMMAG | RUWH UL KW CREUDQG SRMOMID GOMYHHTXW

7 DBV RAMBEQ) GAUIQ) \WHVOP HSHIRG
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WP 0 DQDIHP HOW WAXWIRQDQGS QDOMYR ) LCDQADCS RGGAMRYDQG 5 HXGVR 2 SHDARY/

7KH | RGZ 1) GVPAWMRQ DGG DIOMY SIRMGHY LG RIP DIRQ FRIFHQQ) RAUBKOV R RSHIDIRYY DGG | LADADOFRQEURY 7KLY GVRXWRD
\KRX@ EH UG LOFROMQRIRQ Z LW RXUCFFRP SO0 LQI FRQRICDMG | LD DOWIAP HOWV DG \WHRMANHR

2YHr

*XUQY 0 D WHERDGR QUARRYR / LEHW 0 HID&R SRIDMRQ OQG IW\KEMGDUHY 3/ LEHW |RWP HO® @P H3/ LEHW 6SGR ,(F
DARRU HG P DRI HP HQAR SXAOKHD SOQWASQR | \R W MBRNKRTHY FRP P RQWRAN R DZ KR RZ GHG\XEMGDY / LEHW %A RDEDG & RESRDIRD
3/ |EHW RGOS DG\ GMMEXM \XEVRUSIRQ UIKW\R CFTXUH\KDUAVR / LEHW 94RIGEDQEV FRP P ROVIBN \WH3 RDGEDG 6902117 $W

SP 1H <RN&WWPH RQ1RYHPEHU WHYARIEDQG6SQ2 | Z D/FRP SBIMG DG KDWVR / LEHW Y4 RDEDQG FRP P RQWWRAN Z HH
AUEWG R \WHKDHKRTHYR / LIEHW D/R DUFRGE@MR SP 1H <RN&WWP H RQ2 RREHJ 1 LEHW YA ROCEDQG LV FRP SUMG
R PRY RMHUWMQV L / LEHWV IRP HJLOMIOQ &KDIMJERP P XQFDIRYY | (F 3&KOWM) L / LEHWAV IRP HUZ KRD RZ QHS \KEMADY
7UBRIMRY ,(F 37UGBRIMRT UL / LEHWWVIRUP HUP LRI HIXQUW LOYHAR HONQ7IP H: DWHUATEG! ,(F 37IPH: DQHUGTEG! LY AHMEQ
GHHWG\Y CCEOIY D/Z HOD/ (CELONY UHDMG\RWH7LP H:  DHUS CEG! Z UMK FOORSWRY/OGG Y LQMIOLQG-BMEHN SXOKOQAR P DULQGI)/
HOMIGLQR SUR MR \WHFRP SBURQR WHOARIEDQG6S.Q2 11 7 KHIRIEDG6SQ2 |1 Z Dv DFFRXQAG | RUDMIMBUFDCFRWAGH\R WH SUR UDID QDMUH
R WHAMMEMRQ\R KREHY/R / LEHW FRP P RQWRAN

,Q\WHURIEDQG 6902 11 UFREKRTHYR / IBHW 6HINVS  6HIHY % DOG 6HIHV & FRP P RQWRAN UFHYHG RHIRAUW R DWKDMR \KH
FRUASRQEQ) VHIHVR / LEHW YURDEEDNG FRP P ROWRAN | RUHIFK \KDUHR / LEHW FRP P RQWRENKHEBE, \WHP DVRI SP 1H <RN&WWPH
RQ2 AREHU WHUFRG@M | RAWHIRIEDGE69Q2 1| Z W DK SOGIQ@HK R 1 IIRIRIOWDMY , QDEAURY |RIBZ Q) WHFRP SBINRQR
WH YRIEDGG 690211 RY' HAHPEHU WRENKREHY WFHYHS D \EVRUSINRD UKW CFTXLUH RGH KD R 6HIHY & / LEHW Y4RIED(G
FRP P RQWRAN | RURYHY ILYHWKDUWVR / LEHW 94RIGEDGE FRP P RQWRAN\WH KHBD/R SP 1H <RN&WWPH RY' HHPEH WH
WKWUHFRGEM DADSHAKIHEFUSINRY SUFHR ZKFKZD/D  QVWRQARWH WIEQ @ YROP HZ HIKAMG DHDJHWDAQ SUFH
R \WH6HINV& / LEHW Y4RIGEDGE FRP P RO VIBFN | RIBZ LQ) \WH FRP SBURQR WH YURDEEDG 69102 11 7KHUWKWRIHIQ) Z DVIXE \KBRUEHG RQ

-DO@Y ZLK \KIUW/R BHIHY/& FRP P RN LWKHG R WRVH U KWKRTHY H HIAMCQ) EDVF DQG DY DSSTECE®
SUMGBIHY 7KHYURDEEDG 6502 1 DG WKWR I HIQ) DH LOMIG-G\R BH\E | UHHWR RANKREHY R / LEHW 7 KH \MEVFUSINRQ UKW Z HIH IWKHG \R
UD\VHFCBAB0 RUHHICAR SRIDMSXUSRAVR |/ LEHW YRGS

7 KH | LOGADOLQ RUP DIRQ WHBUAHON D FRP ELCDIRQ R \WH KIMRUFDO LOCADDLQ RWP DARQ R 7UG-BRIMRY / LEHW 94 ROGEDGEY LOMIMIQ
SKOWM/ LEHWMIVP LGRIMY HTXW LYW HONQ7LP H: - DUHU& CEGI DG AHMIIQGH HWWG\E] QRO D/Z HODV ACELONY UHDMG\R\WH7 1P H:  DWHJ
&CEG! Z UMWY FODRSIRY/ 7KLY [LCDADDLQRP DIRY UHHY \R WH FRP EICDIRQ R \WH D RUP HQIRQHG \WEMGADY QMR HON  OGG | L(QDQADD
LQKIKP HON Dv3/ LEHW YRIGEDNG” S\WHERP SO0~ 3XV° 3ZH OJG* RAU. KHH DG LOWHCRMAR\WHFRQRIEDAG LCOGADONDA HON

SDADLHYDQG & KDIIHY

([ HEXAMHBXP P O

2 XUUAKOV SURUR O D) ZHHOUHY GBHGHMRQWHRSHDMY SHURPOFHR 7UHBRAMRY ,Q  DQG I XMUHSHIRG/ UAXAVIRU
1 LEHW 94RIEDQG Z LOEH @IHY G-SHIGHINXSRY WH RSHIDIY SHURWP DGFH R &KOWMU 7KHHRM WH H HRAYH \XP PO EHBZ FRQEQY \KH
DM LVDQGAOBQINVR 7 B RUNRODG& KO

7U¢BRIMRQZ DVLFRERDAGRQ 1 RYHP BHU 7U-BRIMRQ GYHBSV QG P DINAVWAKGREI\ | RUGFDIY Z LUHBW SKROHY DG RKHU
Z WWHBWGHYLFHYRQDPHIX@UGHE RN HITEDQ Z LUHBW FOWIHY DG JRYH.GP HONIHIFLHAR SURVIGH
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SXETF\OHN ( HYLFHY/ GRP BANVDDD DG \VHYEHVIQ\KSSRWR (DIRDORXUMY DOG @Y. HY RUAHP HWZ R LGH 3( © RB(QOHG

* WHHY\R D) && P DQEDMUTXLIQY Z LUHBAY FOUIHY/ R LP SBP HAZ LLHBIW GFDNRQ FCSCELAW 7 W4-8RIMR GFDMRQM P 1Y/ D SDALYHCHE RN
RYHMD NP GALIGHE\R HIE®! P RELBI Z LUHBWW/ VHIYLFH SURYIGHY\R GAMP LGHWH GFDIRQR  DIOCHE RN Z LUHBW GVFHY L(FOAQ) FHXOUDXG
3&6 WBBSKRH/ 8\MQJ IW SDMOMS 8 7' 2$ DG RKM-UWKGRRILHY 7UGHBRANRIY GFDIRD K P FOBXDM/ \WH QUYCH DG BRQJWMEH R D
GMIDAG Z LUHBW \MBEKRH RUMBQWP WUDGG | RZ DB/ \H LG RUP DINRQ LQ UHIOWP HVR CESTFDARQ R\ CUH 7 U-BRMRQ R HUQIV FRYHUP VU
Z WHBWOUQMIDAHY

2Q) HL 7U-BRIMRQ FRP SBIMG WH DFDXOMMROR 6N KRRV 6N, KRR\ RSH.DMY D JGEDOGFDNRQ GHE RN Z W P RUH\WWOD

P LARQJIHRARGGIFFHVSRON SIRVIAQ) K\ EUGZ LUHBW SRIMRQQ) WRKGRBI\ DG FRQA WOOBFDMRQLQMIMIHFH\ROMRY/Z REZ IGH 7 KH@UJIH
P RQA\R (DB FRBAMG B\ 6N KRRN SRZHY DDR W SIRGEN SIRIAQ) 6N, KRRN \WH CELOW \R R | HJGFDIRQ DQG JHR LG RIP HG FRQM VWIR 00
P RELGI 05S RUGHFH 6N KRRNV GFDIRQ EDHS FROA WWROMRQY SIRIGH D Z D |RUFARP SOQHY D56 DJHAHY R XQEHENG FRQKP HY P RELG
EHKDYLRUDQG LP SURYH P RELGB! PP HUH SHIHTFH Z KLG! DOR DIBZ QY DGYHMYHY W UK WHUDGHRY 1Q Q. OGG UHBYDQAZ DV 7KH) &&
UFHQ® SDAHG FHIEQ LQERRUCFRXUR.  \WIQELGY | RU( VHLYLEHY WDAZ UK RVMRQ EHIHYHY LW \HIYLEHY Z RX@S P HARUH FHHG Z KIFK FRX@G
SURYIGHI XUNHURSSRIMQWY | RUZ RINZ (K Z LMD/ FOUIHY LQVKH XMUH

SKOWULY RH R \WH @UHASIRYIGHY R FLEG! VHYLFHY LQ \WH 8 QMG 6\BMY Z W CSSUR IPDMD P LQIRQ WMGHIMIODG FRP P HIADD
FXWRP HY DV HAHP BHU RIHIY D YOUHV R HQMMECGP HOWLQRIP DIRQ OQG FRP P XQFDNRY/ \ROMRQY R UMGHMDODG FRP P HADD
PP HY LFOGQ) WIEMRIOFER YIGR SRIUPPLQ , QMEHMHYIFH DG YREH HYIFHY DY Z HDDY DG/DERHG YIGR HYIFH \KFK D/
2Q HPOOF0 +' WBYMMRQOX' 95 \HYIFH &KDWWUDOR VHIY GROODGHMNQ) RQ FEEG! GHE RN OJG SURYIGHY | LEHU FRQGHRAYLY \R FHIXOU
WZ HY ,WLQ UDXIKPXUH FROMVR DK\ EUGR 1 LEHJDQG FRY LDOFCE®! SDQAZ W CBSUR LP DAD PICARQHAWP DAGSDMQIV ZIW DV
0+] RUUDMIOG R SOQWIGVWRZD CAWHOG R SOQAUOAINEDS DIRIO 3 LQ UDAKRAMHLQMFRQQHAW & KDWAUP DNV / LEHW
CFTXLUAHG LW LQMIAINQ &KOWURQ 0 D $W HRHPBEU 1 LEHW %4 ROGEDQG RZ QHG D8SUA LP DMD P LARQ KOV R &KW
FRP P RQWRAN UHSUAHQI) DQCBSUR IPDAM RZ QHUKLS LOMIANQ\RH IMUXHS DG RAMBIIAQ) KDWY 8 QGHUH & KIWUB\RANKREEHYS JUH-P HOWV
1 LEHW KDY \KH WIKVWR GRP LODM | RAUGUHRRY VR WH & KOWUERDG R GUHRRLY \XEVRAIR FHIIEQ H FOMRQY DQG UANXULHP HON / LEHW Y4RDGEDG
DR KDVWH U KWR FDAHRGHR LW QRP LGHA\R VHLYH RQ\WH QRP LDV DQG FRUSRUDMJ RYHCDFH DXEWDG FRP SHODIRQ DQG EHH IWFRP P LW/
R WHEROG SIRMGGWH P HAAKH LOG-BHIGHTH DG RKHUTXD LFDARYY | RUP HP EHYKLS ROWKRVH FRP P WY 7 KHVH UKW Z HIH DM HHG | URP
1 LEHW\R/ LEHW %4 ROGEDQGLQFRIGHANROZ W WHOA RDEEDQG 6910 2 1

~H ' UHVR 5HHXH

7U¢-8RIMRQHIY UYHIH I URP \WH\DBIR KOWZ DUHDGG QFHOMQ) R \R\E D UTXLUG VR JHIHDAM GFDNRQ UFRB/| RUZ LUHBW SKRHY DG
RNHUZ LUHDW GHYLFHY RQ D FHIXQUGHE RIN DG I URP WHGHLIQ LOXTEIDARY \MAMY DG FRP P MWIRQQ) R \KAK KDWEZ DU DG \R\R O |, Q DEAWRD
7U4-8RMRQ HILO/ VR DH P CLQMIDGFH UHYHOAH WWURKIK WH SLRMMRQ R RYRQ) \WAKQFDODGG VR B DUH\KSSRWT KURKIK LW 6N, KRR\ \MEMADY
7U-8RIMRQ HILD/ BYHH I URP GHYLFHP DX CRMUAY DESTFDNRQ SURYIGHY DQG DEYHWIQ) GHERNE QFHMQJ CFRHWAR 6N KRRV GFDIRQ DQG
JHRIQRP HGFRQM WHE RN

SKOWMUYHOGH LY GHUYHG SUCASOD [URP WH P RQKD |HA AP HY D | RUWH UMGHMIODQG FRP P HIADDYIGR |, QMIHADGG YRFH
ALY/ SIRVIGHS & KDWAUDOR HID/ UYHXH | URP RH WP H LOWBEIMRQ | H- DG DGYHMNQ) VDBV &KOWUH SHAW VR FROMMWR JURZ. UBYHXH B
IGRUDIQY \WH QP BHUR  SIRSEW LQ \WH FRP SO0 v PXUHAPXMRP HUKRP HY DQG REBEQQ) G2 HMRP HY Z W DO [P SIRVHG YOOH RIHIQ) ,Q
DEAMRY &KOWUH SHAMR LGRUDHUAYHOHE. H SDOEQ) WH\DBYR VHYLFRAR WFRP P HIALCCRORP HY
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SXWHN UHIBVS$ [HANY) 2 XUYOMCHN

7U-BRIMR GFDIRQ\ AP FRP SHAW DIDQWMD QP EHUR RKHNDMIDA DQG \MUHMMDOEDHG GRDMRQWAKGRE)\ RIHIQIV | Q DEAURD
WHHDHDQ® BHUR G GRDIRQWKQRBILEVIQGHYHESP HOAZ KIFK P D | XUWKHULGFU-DHFRP SHIMRQWR EHD GFDARQVROMRQI RUGH. DULQMICAHY
R SURVIGH FRP P HUADOBFDNRQ EDHG VHLYLFHY DGR P HHAP RUIH QI HWFRP P HUADODGG JRYHCP HOBOTFRXUR. WEEGY 2 \KMHUMLIHWAKGRBRI\
FRP SIQHY \KAK D/* RRIGH P LOW® | CROBMWHSIRYIMROR GFDIRQLG RUP DNRQVR GHYLFHY DG CESTIFDARY RSHIDIY ROWHUP RELGISTMRP V

&KOWWJI CFHY FRP SHIMRQ | RUERK UMGHMDODGE FRP P HIADORARP HY LOWH DB DVR SUFH VHYIFHR | HIQIV DOG\HYIFHUHITE@Y © LK
UASHRAR LW UMG-RNIOBEMGHN & KDUMUFRP SHM/Z W RMHUSIRVGHYR YIGR KUK \GHHG, QMIHATFFHN \WMBSKRHVHIYLEHY DQGRKHMRXUAVR
KRP HHOAMBEGP HOA: LW UMVSHRIR LW FRP P HUIADOBXMCHN & KDWAWUFRP SHW Z MW RMHUSURVGHY R VIGR KLIK \SHHG , QMIHATFRHW DG HIDAG
YOOH DGEGHS VHYIFHY [1EHU\VROMRY/ BXCHN \WDEKR) DG (\WHCHMWHYIFHY |, Q \H BURDEEDQG FRP P XQFDIRYY LGBMY &KWV SUCFSTD
FRP SHMRLY | RUYIGHR VHYLFHY DUH' 946 DG \MBBKRGH FRP SDQHY WDAR | HUYIGHR VHYLFHY &KOWMIV SUGALSOORRP SHIYRY | RUKLIK \GHHG , QMOHN
\HLYLFHY DU WH EURDEEDQG VYRR SIRIGHG B\ \MBBKRGH FRP SIQHY LFOAQ) ERK WDAMRID' 6/ [IEHAR\WHQRGH DQG | LEHWR \WH KRP H
RIHIQIV &KDWMIV SUGASCOFRP SHINRLY | RUMBEKRGH VHYLFHY DUH FABEDKHS \MBEKRCH FRP SO RMHUAMBEKRGH VHYLFH SURYIGHY OGG RKHU
FOWHY LFOAQ) 9R 3 SIRVGHY $ VWKMVWWP H &KDIMJGRY GRAFRQUGHURKMHUWDGEUWRDOFTEG! RSHDRY W EH LI QI LFDQAFRP SHIYRY LQ \KH RYH DD
P DNHA/DY RYHIEX@Y DUH LQ UHTXHADQG JHRIUDSKLFDD \GRAW DOKRXIK 1Q D) SOMEX@UP DUNAWD FEE®! RSHIDRU RYHIEXEHUZ RXG ANHD EH D
\LJQU LFOQAFRP SHINRU DAMKH GFDOGYHD & KDL FRX@S KRZ HYHU | DFH DEAWRIIOFRP SHIMRD | URP P XGVAKDQIHOYIGHR SURMGHY UL WH BHID
AU YIG-R RYHMH, QMOHAR PR HY UMGQ) RANGHWHUPXUH WU

7U4-8RVMRQ G & KOWAUP XKD CEUDWAR UISIGD HYRQ) \WAKCREILFDOGHYHESP HOV DG R | HUIQIVAR WP O.Q FRP SHIMYH DQG LGRBDH
WH XMV R \WHUSURGFEW DG VHYLFHY 7 KHVH FRP SOV P XWAEH CEGI W LGFRISRIDM Q. WRKGRBILHY LQR WHUSURGEN DG \HYEHY LQ REHWR
DEAHMNHQHB/R WHUPMEP HY

S5 HXWR 2 SHDIRQ? &RORIEDMS

SRORIDAGRSHDY UKV

<HUWHXGHS' HHP EHU

DP RXQVIQWRADQGY
5 HHXH
2 SHDMY H SHOAY H FOAQ) WRAN EDHGFRP SHODIRY
&RIR JRRONRD
2 SHDMY H SHOH
6HIQY JHHDCDQG D LQMADIYH
5 HVHDUAK DG GHYHBSP HOW
SONMG2,% $
6\FFN EDHGFRP SHODIRD
" HSUHADARQDGGEP R DR
* DORQGICOMNBP HOV 2 2
,P S0P HONR LQIBCILEBIDAFV 2 2
2 SHDMY LGFRPH BW

5 HHOH

SHHQH GFUDHG  PIARQDEG  PLARQ IRJWH\ HW HGG ' HH-PBHU DG UASHRHD D/ FRP STUHG R \KH
FRUMSRIEQ) SURN HUSHIRG/ 7TKHGFUDHL)  LVSUP DUO GHWRBHBFEHEERP HINF KO DHDXG
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\R\& CUH CFHQVH VOBV GXH \R \WH XGRHMBIQIV DURXQG UHFHQ® I ) && (QERRUCFRXUR. P OQEDMY * XH VR WH XQRHMBQIV P OQ Z LUHBW FOWIH
FRP SDQHY GHIX HG LQHKR HQV 1Q GRDIR) WKGRRILHY $ GAUREIDD 7 UHBRINRY H SHIHIHE UHSKFHS KOWEZ DUH DG \R \B CUH QFHQH \DBV LO \WH
LQMIDNRICP DNHVZ KIEK Z D/ SOMED RIVAAR 6N KRRN UYHXH\KEHNXHAR LW CFDXOMRQLOHID ,QPIG1 RYHPEHU 6N KRR\ Z D/
RWLHGWDARGH R LW \LIQU LFDQAPAREP HY LV GRAH SHARG\R UG W FRQMEFARU $ VD UAKOVIVL H SHRMG \WDACSSUA LP DM R
BN KRRNV UHYHOKH Z LACRAEH BRI |RU 7 KHGHUDHLQ BYHH GUQ) Z D/SUP DUO GHWR UHEEHG KDL DU 06 \R \E DUH QFHQH
\DBVR P LAOIRQ 05 BBEHG VMY BYHOHR P LAIRQ 60BVR KD D OGG VHYIEH/VR H MY PXRP HY Z WK LOABEBG QHE RN FOD

YOO TURP \ HOUWR\ HOUDV\XRK \DBY DHG-BHIGHWRQDQ H SBQMRQRUP DOMDIFHR WHCHE RNV

SONIMG2,% $

S HGHIHSONMMG 2,9% $ D/ UYHXH GW RSHDMY H SHOAY DG I JHHIDDQG OGP LQVRDAYH H SHOMY H FOGQ) RN
FRP SHODIRD 2 XURKIH RSHIDMY GHAMRQ P INHUDQG P ODIHP HQAMIP XVH\KLY P HDAKUH R SHURUP DFH LO FROMGRNR) Z WK RIHUP HDKUAY/ \R
HYCODM RXU EXMCHARY DG P DNH GRMRQY CERAWDIRADIY) WARXUAHY [P RY RAUBMGHMY © H EHIHYH WL LV DO P SRMIQMQAFDRUR WH
RSHDARTOWHI\W DG SHIRP DFHR RAUBMQHRHY LFOGQ) HIFK EXMGHMV CELON \RVHYLIFH G-EWIG | XQGFCBMICH SHEWUY |, QDEAMRY MY
P HDXUHDEBZ VXVAR YIHZ. RSHDMY WAXOV SHIRP DOOOWAIORRP SDUMRQY DQG EHIRKP DUNGY EHE HH) EXMCHAMY DGLGN VRDMILAAR LP SURYH
SHIRP OFH 7K PHDKWH R SHURIP OGFH H FOG \WAK FRW D/ G-BUHALDINR) DQG [P RMY DINRD WRAN EDHG FRP SHODIRD FEODAMD UHBRUMG
ONDIRY VFINBP HW D5 UANKAXUCQY DG LP SOUP HOAMFKDUHY \KDADH LGFOGHS LQ \WH P HDXUP HOAVR RSHIDIY LGFRP H SXUXCQMR * $$3
$FFREQIO $ANMMG2,% $ WRXT EH FRQIGHHG LQ DEAWROWR EXVWCRADY D\KEMMAM | RU RSHDMY LGFRP H QGUNGFRP H DK | B2 SIRMGG B
RSHIDIY CRAY\NY DQG RKMHUP FDXUVR | LDCADOSHURUP DOFH SWEDUWG LQCFFREDFHZ MK * $$3 6HHQRM R \WH CFFRP S0 LQ) FROIRIEDAG
| LCDCADOWIAP HOVI RUDUHFRGAIDIROR $ GXWAG2 ,% $ \R( DIQIV GW |URP FRQMXQ) RSHDNRQVEH RIHLGRRP H\Ef B/

$OMIMG2,% $ GFUDHS  PIORQDEG  PLARQIQWH\ HWHIEG' HHPBU 0G UVASHRARYHD DVFRP SDUHG\R \WH
FRUASREQ) SURJ\ HUSHIRGY 7KH GFUDH IQ$ GWMMG 2,9 $ GUQ) Z D/ SUP DD D UAKO\R LGRUDHG GIDOH SHOAY/ FRMR \KH
6N, KRRN DFTXMMRQ DG 6N, KRRNJHHDMY GHIDIYHS GYMMG2,96 $  SOMDID RIVAAR \WHIX@ HIULP STRAR. FRINBHSXRIROP HDXU/XQEHINHD
1Q 7 KH UBAIRQLQ RHDTUAYHXH GVPAMHGIERH R PLARQZ D/RIVANE BZ HUFRMR JRRO/\RGR P LARY SUP DUO GHW
UEA-G LOMIDIRTODBY Z KIFK KDYH GZ HUP DLILQV KD GRP KA \DBY * XUKY 7U4-BRMRQ HM G LOR DO LOMIDNRIOSIRMANRUZ KLFK
UYHOMH Z DV R UFRIQ] HG \R WH H \WOAFDK Z DV UFHYHG DV | XWMUH FRIBREELONV R UYHOXH Z Dv XQUKUH 7KHB RUH \WH JURW P DILQ RQ WD
SDMFXOUSIRWRNZ DV G-SHIGHWRQWHSD P HQNVUHFHYHG | URP \KHPXRP HU 7 KLY SURMANKDY EHQ FOGRHBGDVR WHHIGR DOGWHH RUHWHH
LV B UYHOH DG FRMR  JRRGY\RT | RUWH\ HIUHGG' HAHP BHU 7KHGFUDHIQ$ OWING2,% $ 10 ZDVSUP DUO GH\R GZ HJ
UYHOMH LQRUDHG ®I0CH SHOFVDQGWHFRWIR \WHBN, KRRN CFIXAMMRQSOMED RIVANR GZ HUFRIWR JRROARTSDIGWHLP STFVR FRINHGRIRD
LQWDRYHY * XUK) 7U4-BRMRQ HMHG LQR 0O LOMIDIRDOSIRWRARUZ KLEK UYHXHZ DVRQ® UHFRIGQH HGWR \WH H \WOAFDK Z DV UHRHYHG DY
I XMUHFREORBELON Z D/XQKUH * URWP DILQ/ROWLY SDMFXTUSIRWANZ HHLP SCRRG QHIDIYHD \WWURKIKRAKH\ HOUHQG-G' HAHP BHU 7KH
GFUDHIQFRIR JRROART G LVSUP DU \WHUAXOWR ) P LORQLQMORY REVROWAHIFHOGOWWY HOMHFRG-GLO

/ HIDOH SOV IGRUDHS  PLORQDG P LARQIQWH\ HOWHGG' HP B oG WASHRAYHD D/ FRP SDHG R WH
SURU\ HIY 7 KH LGRUDVH LQ GO DOFRWV GAUY DG LVSUPDUO DUAKOR 7UKHBRMIRQV DQMKADY \KMDIMQY) |URP \KH KB \VHINE)
SURFHWHVIRU/ 7( Z LUHDW GDIB FRP P XQFDARQWAKGREI\ DY MSHIIEQ/ \R GFDMRQ\WMKQREI\ / HIDOH SHOHY DM LGFOGG LOVHIY  JHHDODGG
O LQVDIYH H SHOAY $ GAWRIDD 5SS (PDMD P LAIRQR GER Q) FRIVZ HHIGPUBG GAUQ HIFK R \WH\ HOWHIGG' HRPBHU
0% UHDAG \R \WH LOGRRUCFRUIR. UHIXOWRQY GAAUEHG CERH / RER Q) H SHRAY D DOR LFOGHS 1Q VHIXY  JHHDODQG OGP LQMADRYH
H SHRFV 7 KHHFRAVDUH QRATQIALSDAMG VR FRQIMXHVLI QU LEDO® B RGGWHI LUXTXOMAUR EDHGRQSRMMMNIOXGP DNGQ) WP HIH
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0 HJHUFRIWR WRADGOG  \WRADDG UHDAG\R WH BN KRRN DFDAVMRQZ HHIGRUWHGLQ DG WSHRANYHD 0 HIHJ
FRAVDHLGFOG-GLOVHIY  JHH.ICD0G D LQMADIYHFRWV

2 SHDNY H SHOAY UAHDUAK DOG GHYHBSP HQMDQGVHIY  JHZHUDODGE 0GP LQMDAYH H FOGQ) GID0H SHOMYDIGP HIHUFRW QVRXWHG

CERH I(GFUDFG R P LQRQ DG GRUDHG B\ P LORQ IQWH\ W HIG-G' HAHP BHU oG UASHRHD D/ FRP SOUHG R WH
FRUASRIEQ) SURU\ HIUSHIRG/ 7 KH LQRUHDVH LQ WH PXUHOAY HOUZ Dv SUP DUO GH\R RSHDMY 06 VHIY  JHIHIDODGE OGP LQVADAYH H SHOHY
UHDAG\R 6N KRRN R P LORQ DI DQMBYHHR P LORQ | RUKH\ HUHIGG' HHP BHU 7KHGFUDHIQ  ZDvSUP DU® \WH

UAXOWR WHERP S VLP SBP HOEMRQR FRIBBANRQLQUDAY [(FOGQ) SHIRIGHIDNE FRERRUKHIGRXQAB AR DG PAUR® HOWR RKHU
H SHOHY

2 SHDIY ,FRPH / RW

2 SHDNY LGFRP HGFUDHS PIIRQOG  PLARQIRMWH\ HOWHGEG' HHPEHU 0% SHANHY DVFRP SIHGWR
WHFRINSRQEQ) SUR HIUSHIRGY , QDEAMRQWR WRHIWP VIP ST $ GWWKG2,% $ RSHIDMY LGFRP H QW |RAWH\ HIUHGHG' HAHP BHU
Z DVIXURHULP STRAGE DQLGRUDHLQ G-SUHADNRQ G [P RMY DARQR P LARQOUGD P LARQLP SOWP HOAR JRRE LODGG LQBQILE®!
DAHV SOWID RIVAE D P LGIRQI DYR.IEGI GICOVMBP HOAR \WH DQMUKUADY, \KWQ - XO , QDEAWRO\R \KRH WM VP TR $ GYMMG
2,% $ RSHDMY LFRPH QW IRUWH\ HUHGG' HHPBEU ZDV IXUWHJ IP SCRRG B\ 0D LGRBDAH LQ AN EDHG FRP SHODIRQ R
P LORQSDMIM RIVHAR DGFUDHIQGBUADNRODGIPRWDIROR P LARQDVARR SIHGWRWH\LP HSHIRGLO

6VRAN EDHG FRP SH-RDIRQH SHOHLGFUDHS  WRADGDG P LARQIRUWH\ HWHIGG' HAHP EHU 0% ASHRAHD
7KH LGFUDH 1Q 1V SUP DU® D WAXO\R D \LIQU LEDOAGEIRY LQ \WH HIMP DAG IDUYDOHR 78RR GUQ) 7KH GFUDH 1O \WH
HXP DAGIDUYDDHR 7 UHBRUNRDZ D/GIYHD LQSDWE \WHGHALP LCDIROR RHR 6N KRRMIVZR P DNMUPXRP HWTQRAR U3 W FRQMPADQG
JHOHDOXRHMEQI CERAVWHGRP HANF P DU

" HBUHFLDIRQ DG [P RWY DIRQ LGFUDHS B PICRQ DG GFUDHE  PLARQ IRUWH\ HOW HBG' HRPEHU 0%
ASHRANHY Dv/FRP SIUGWRWHFRUIMSRQAQ) SURN HIUSHIRGY 7KHIGFUDHIQ  Z DVGHWRWHIFTXMMROR 6N KRRN GAUQ) \WH\ HDU DQGWH
GFUDHI)  ZDAKHUWAXOR FHIBQDIMNVEFRP Q) IX® [P RWYHG

$ VAVPAMHECERYH 6N KRR\ Z DV RVLHG WDARHR WL QULFDQAPAEP HYZ D/CGRAH SHRMG\R UHIZ IWFRMEIFWRU  $ VD UAKOV
DSSIR LP DMD R 6N KRRV UHYHH Z LOQRABH WX 1RU * XH\R WY DQIALSDMG G-RICH LQ 6N KRRNY RSHDAR)Y WH &RP SI)
SHURPHGD6WS P SOUP HYAMANGR GHALP LOHWH I DUYDDHR 6N KRR\ OQG WFRE-G D P LAIRQ LP SOILP HQARW UHIDAG \R 7 -8 RMRJY
JRREZ LODQG LQIBCYLEB! DAV UHDMG \R 6N KRRN GUQ) ' HRHP BHU 6HHQRM 1O \WH DFFRP SO0 LQ) FRORICDALG | LOGADOMEBAP HV | RU
DEAMRIDOAVRAMRQUA DAY WIVIP SOLP HONRW
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2 \WHJ, FRP HDGG( [ SHOH
&RP SRHOWR 2 \KHU, FRP H ([ SHOH DUHSUMAGLOWH\BEBIEHBZ

2 \WHULGFRP H H SHOH
, QMW SHOH 2 2
" LYIGHIG DG QMR H
6KOHR HAQQIV GRWHY R DIILIDM/ 2
5 HIIJ HGDOGXQUHT H3J0QY GRWAY RO LCDGADOQWKP HOV GHV
* DQ GW RQAOWROR LOYHWR HOAQDH LADM 2
2\WHJ GV

» QMW SHOH

, QMY SHOH GUQ WH\ HUHGG' HHPEHU 1\ DMIEXVBEGY VR \E R P DILQ GOV HOMIG LOR Z W HIFK R WH GLGHY SO
WHHR B\ 94R0EEDQEH39 RO 2 AREHU 1Q FROGHRANRD Z W D5 SURUWR \KH HIHAYHIHW R WH 94RDGEDE 690211 6HHQRM 1O WH
CFFRP SDQ Q) FRORIEDAG | LODGADDXBAM HIVI RUDGAWRIDOQ RP DARQRQWHP DULQETRRIUHP HOV

" IMGHIGDGLQMIMWGRP H

C MGG OGIOMANGRP HGRUDHS  PIARQOGIUWDHS P ILARQIRUHFK R \WH\ HIWHGG' HHP B D%

UASHAHD Dv FRP SIUHG VR \WH FRUIMGRQAQ) SURU\ HIUSHIRGY $ GRXIK WH7LP H:  DQHJ&CEG AYLGHIG DM LGRUDHG | RP SHAKDHSHU
TOMIQ R SHMKOUH SHUTXOWULQ IQMANDG AYIGHGIFRP HGRUDHGIQ G R FRQMPXDORRP P WY HOWRQWH7LP H
: DHJGCEGIVKOY D/DSRMRQR WHAYIGHIE/Z HHSDAHGWURIK RWHFRXQMEDWLQ  EDHEROWHZ UMK FDBRSMRQFRQMFWRQ7LP H

. DOHUECEGIVKOWY 7KHIGRUDHLQ  Z DVSUP DUO GH\R LGRUDIQ) GYIGHIG IDMYSAGRQ7IP H:  DHJLTEGI\KDH | URP SHIKDHLO
R SHAKOHLO

6KDUHR HDLQQIV GRAHY R DILADMY

6KOLHR GAAYIURP O LADMVIGRUDHS P LAIRQDGG P LARQGAUQY) WH\ HDVHG-G' HHPEHU oG WASHRWHD DY
FRP SDUG\RWHFRIASROAQ) SURA HIUSHIRG/ 6KIHR GAAYIURP O LADMYLY DMIEXABEBIVR WHERP SO0 VRZ GHIKLS LOMMWQ&KDIM, QO D

WH&RP SDQ CFTXUMGLSSH IPDMD P IARQ\KDWR FRP P RQWRANDQGOSSIR IPDMY P LAIRQZ CUDQWVIQ& KDWMU RUCBSUR LP DMD

BAR) Z KK WBHHOMSDQSSH IPDM  BHHIADORZ GHIKS LGFOGQ) WHZ DUDQVRQOQDVL FRYMHWSEDLY LQ&KDWUDANHWP HR
SXUADH 8 SRQFTXAMMRY \WH &RP SO0 DEBFDAG \WH H AW EDIY EHEHHD WH ERRN EDIV R &KOWUDJG IDUYDDH R \WH \KDUY CFTXLG DG
DAUEHG BPOQQ) XWHXODYH/R  \HOWDEG  \ HOW/\R SURSHWW DOG HIXLSP HOADQG PXMRP HUUHDMRQKLSY WASHRMHD  DOG LOGH LOW QYHV\R
DGR [HY WGP DWW DQG JRREZ LD 2 XWEEQ) G-EWLY [P RMYHG RYHU WH FRQMFXDD SHIRG XMQJ \KH HIHRANYH LOMMAMDM P HKRG
$ P RMY DIRQ UHIMG \R G-EVWDOG LQIEQI LEG! DAVHIV Z LW LGHMVLTEBI XVH XOVHY LV LFOGHE LOWH&RP SO0 V\WKDHR HDQQIV RWHY 1URP D LADAY
QHLWP LQWHCFFRP SDQ QI FRORIEDAGWHAP HOVR RSHDMRQ/ DG DIJWIDAG P ICAIRQDGG P LR GHAR UHIDAGE HY | ROWH\ HOW
HEG' HHPEU DG WASHAWHD 6HH QRM 1O \WH DFFRP SDQ LY QRAV R \WH FRORIEDMG | LCDRDOMBIAP HQN | RU DEAURID
APAMROR \WH&RP SO0 VIOV HONQ& KD
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7KHIRGBZ LY LVDARXAWMRQR & KO \WEG DRHUAKWR RSHDIRYY , QREHMR SURYIGH DEHMWUXQGHMINEQ) R & KDUMIVRSHDIR)Y
Z H KD/H LGFOGHG D \KP P DU} H5 SUAFQEMR) R &KDUMIV UAXOV [P RSHIDIRY &KDWMULY D HSOUDM SXETE® \WDGHG FRP SIQ DOG DEAWRID
LI RUP DINRQ CER& KDWUFDQ EH REBIGHE WWURXIK LW Z HEVIWM DG SXECF 1LOQIV 7 KH CP RXQIVLQFOXGHG LOWH\BEGI EHBZ UHBUAHDA KDUMI UKV
IRUHFK R \WH\ HOWY HIGG ' HRP BHU 0% +RZHHU WH SRMRQ R &KDUWALV \KDWH R HOQQIV WY LGFOGHS 1Q \WH
FRORICDAG | LCDGALCONBM HOVR Y4RIEDQGRID LFOGH&KDIMIVUAKIVI URP WHWP HR CFIXAMMRY 0 D WURAIK' HHP BHU

<HWHIGHG' HRHP EHJ

DP RXQNIQP LAIRY/
5 HHOH
2 SHDMY H SHOAY H FOGQ) WRAN EDHGFRP SHODIRY
SANMG2,% $
" FBUHADARQOGGLP RWY DR
6\FFN EDHGFRP SHODIRD
2 SHDMY LFRPH
2 WHUH SHOHY QW
1 HABRWEH RUHLGFRP H\S HY/
R HW H SHOH
1 HARW

SKOWUKDG HABRWHVR D5SUR LP DMD P LORY PIIRQDG P LARQIRMH\ HOVHIGG' HRPEU 0%
UASHRAHD

SKOWIVUVHOHIGFUDHS  PLAORQDYG P LARQGAUKY WH\ HOWVHIGG' HHP B 0% ASHRANHY D/FRP SIUG\R
WH FRUMSRIEQ) SURU\ HIW 5 HYHXH JURZ W SUP UKD UH GRW LCRBDAY 1O WH QP BHUR  UAGHQINID, QMEHADDG WSE! ST HKRP HY GG 1Q
FRP P HADCEMCGHN PP HY JURZ W IQH SDQEHGEDUF DG A MICEHIHADARY SURP RNRDCDGE DQQXOCUDMLGRUDAY DG KLY KHUDGYDGRHG \HYLFHY
SHHMMRY SOMDE RIVAE D GRUDH LQ EDIF YIGR PXVHP HY &KDWMIV CFDXAMRD R G0 RQ -XO DOR LRUDHS BYHDH B
DSSIR LP DMD P LARQIRMH\ HUHGG' HR-P B DQGLBSUR LP DAD PIORQIQ  D/FRP SHG\R

7 KH LGRS DHLQ UYHH AU ZD/SDMID RIVAAR \WHQINPSTRAR D PLARQLGFUDHIQRHDMY H SV D PLARY
IGRUDAH LQ G-BUIHADIRY O0G [P RWDIRQ HSHOH D PLARQ (GRUDH LQ WRAN EDFG FRP SFODIRQH SHOH D P LAR) GRUDH LQ RKHJ
H SHQHV DG D P LORQ LQFUDH LQ LGFRP H\S H SHOH 7KH LGRBDAH LQ RSHIDIY H SHOAY LV SUP UKD DAMEXEE®! \R D I X\ HUR FRW
DARFLDMG Z W & KDWYV CFDAMMROR Y40 RY-XO LRUDAYIQ SIRIULP P QI FRWV DY/ D UAXG\R  DOQXCOFRAEANOOUDA DWW HON

LFOGQ IGRUDAYLQ CP RXQNV SOG | RUBMIQP IWIRQ FROHIV DG |RUQE. SIRIUPPILQ) RIVANQSOVE. YIG-R PXEP HUGWHY 7 UIQMMRQ FRAV
UHDAG \R WIQORIRYY Z W &RP FDICFFRQMG IRU. PIARQR \RED  RSHDMY FRW 7KH LGFUDH LQ G-BUHADIRQ H SHOH LY SUP DUO

DMIEXEEGIVR WHIFTDXMMRQR %4 D0 D5 G-BUHADIRQ RQ UHAHONFDEMICH SHIEWMUY SO RIVANE. FHABQDXHVEFRP L) IXT@ G-BWHADAG

7KHGFUDH LQRKHUH SHOAVLY SUP DUO DMIBMEGIRD P LARQ GWRQH WIXMKP HNR G-EWKDAZ DY BFRIQ] HG GAUQ) WH\ HIUHIGG
" HHPEU GFRPH\Y H SHOHIRUWH\ HUHIGG' HHP B LFOGHE DM XS LQEDIVR LGGH LQW QYHG DAHIVIRUMY  EXWRW
* $$3 SXUERH UAKAMY |URP \WHHIHAWR SON@HIKLS JOQV UHDAG\R [ LGDAQ) WIQLRIRYY Z KIFK GHRBDHS & KDWY GIAGH HIBMG WY CCELOW
UHDAGWR LQGH LQW QYHGDRHVUAKXENY IQDEHHIVWR — PLARQ

7 KH LGRS DHLQ UYHH AU ZD/SDWID RIVAAR \WHQIWPSTRAR D PLARQLGFUDHIQRHDMY HSDAV D PLARY
|GRUDHLQG-BUADIRQ DG P RW DARQH SHOH D P LARQGFUHDHIQWHAN EDHGARP SHODNRQH SHOH D P LARQLGFUDHIQRK-UH SHOHY
DQGDGFUDHIQLGRP H\W H SHOHR P LARQ 7 KHIGRUDHIQRSHDMY H SHOHLYSUP UKD DAMEXEEGR\KHDFDAMMROR YAME0 KLIKHJ

\EHEQ) RQ GERUWR GHIYHULP SURYHG SURGRW DG VHYIFH GYHY DG D0 L(RBDH LQ SIRIUP P L) FRWV DV D URXAOWR  DOXBOFRQAIRXDBOUDM
DOVMA HQV LFOAQ) LARHDH/ QP RXQNV
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SOG I RGP IMRQFROHVDXG I RUGZ. SIRIUPPLQ) RIVAINQSOVE. YLG-R PXMRP HUGWHY 7 KH LGRS DHIQ G-BBADIROH SHOH LY SUP DUO
DMIEXEE®! \R \WWH CFDAMMRD R 94D DG G-BUADIRD RQ UFHWFDSMID H SHGWWY SO RIVAVE AHMEIQ DAV BFRPLQ) IX@
GBUADMS ,FRPH\E H SHOH GRUDHG GUQ) SUP DUO D/DUAXOR VK XSV IQ EDIVR LQGH QAWM QYHG DXV IR EXAWRW $$3
SXERH/ D/AVPWHGERMH

5 HDQ H3DQGXQUHDT HEIDLQY GRAKHY RQILDGADAQIMKP HOV GHV

5 O} HG DG XQUDD) HG.J0.QV RQI LQOGADDLQKKP HOV QRAGFUDHG P LQRQ DG LRBDH P LARQIRUHIFK R \WH\ HOWHIGG
" HHPEU 0% WSHRANHY D/ FRP SOWHG \R \WH FRIMERIGAQ) SURJ\ HIU SHIRGY 5 HI HG OQG XQUAD HG JOQV RQ |L(DROD
LOKNKP HONV QAU LV DMIEX\EEGIR D P LORQJOQIQWHIDUYDDHR WH&KDWMUZ DUDQV DFTAUHG AU 0 D Z KIFK Z D/\KH
UAXOWR DQLGFUDHIQWHWIAQ SUFHR &KIWAUFRP P RQWRAN GAUQ) \WH\ HIUHIGG' HRHP BHU &KOWUZ DUIQN KDYHDQH HIFAVHSWFH
BZ HAKDQWHPXAUWHOMBEQ) SUFHR \KHFRP P ROWRAN WHUH RUH 0Q DAVHAY UFRGHG | RUDQ LGRS DHLQWRAN SUFH $ GAURDM D P LARQGHV
JOQZ D/ WFREE RO WH QMW HONQ 71P H:  DWHU&CEG KDWY Z KIEK Z D/ SO RIVMAE, DRWR P LEIRQ RQ RAMBQEQ) Z UMKD FDD
ROINRY/ ERK SUP DUO UAXEMY |URP DOIGFUDHIQWHWIAQ) SUFHR 7IP H:  DHISCEGIKDBY 7 KHLGFUDHIQWHIDQGUQ) LV DAIEX\BED
WRD P LARQJIOQLQOWHI DUYDOHR \WH&KDUINMUZ DWIONRZ GHGE / LEHW Y4 RIEDGE D/WHUAKOW DOLFUDHIQWHWIAQ) SUFHR &KOWU
FRP P RQ AN BRZH-D \WH GDMWWH. Z HH DFTXG DG HR-P BHU $ GAMRIDD 0O LGRUDH LQ WH J0Q RQWH LOYHXR HWLP H:  DWHJ
&CEGIKDY DG RAMBASY) Z UMKDFDTRSNRQY/D/FRP SOUGWRWWHSUR HIU

* DO GW RQAOMRQR LM HOAQHTXW DIILADM

TKHRAMVIQ DG DHWHUAKOWR \WHIMKOFHR &KOWUFRP P RQWRAN | URP \WHH HIAVHR Z DUDQNDQG WHAN ROIRYY KHIS B
RANGHIQMWRLY HP SR HVDOGRMHAMLG SO DASURHYEHBZ. Y4 RIGEDQEVERRN EDLY SHMKOH $ Vo4 ROGEDQEV RZ QHIKLS LO&KDWMUFKDQIHY/
GHWH HAM/R &KDWLZ DUION DG WHAN RONRY/ DERWLY R GHGZ W \KHH [ HRMH\DBIR FRP P RQWRAN BHFDXAVHWWHH HAVHSUFHR &KDUMJ
Z DUDQVRUMERN RSWRQV LV WSLIFDT) BZ HAKDQWWHERRN YOOHR WH&KDUMAKDUVKHBE, Y4 RIEDG

2\WHJ IV

2WHH SDAVIGUDHE  WRADGOGGFUDHE  \WRADXGIRUHIK R WH\ HWHIGG' HHPBU 0% WSRNHD D/
FRP SOUHG \R WH FRIERIEQ) SURJ\ HIUSHIRGY 7 KH PXUMHDA HIULGRB DA LV SUP UKD DMIEXEE®! \R 0O LRBDH LQ LGFRP H\Y SHIDBWY GAUKY

7KHGRUDHIQ 1V SUP DUO DAIEXIEG! R D GFUDH LO LGFRP H\ SHIOWY GAUQ) DM RIVAAR D GFUDH LQ WHBRW RQ
AVSRIMROR SIRSHW STIQAIGGE HMXLSP HWIGLQRUDHVIQRMHUH SHOHY

, FRPHW H/

2 XUHIHAWH\E] WDM IRUWH\ O HIGG' HRP BHU 0% zov 0G UASHRIHD ' XU RAU
HIFHAYH S UDM Z DV GZ HJWDQ WH | HGHIDOW DM R SUP DM GAH R WH QRO GBANEG! [P SOLP HWR  JRRE LD RKHU P R CEG!
LQBICY LEBI DAV UHDAMG R 6N KRR+ XUQJ RXUHIHRARYH\E] UDM Z D KLIKHUKDQ \WH [ HGHIOW] DM R SUP DUO GH\R\S H SHOH
UHDAWGWR DRKDQIHLQ YOODIRQDERZ DFH

1 HMDLOQIV R

© HKOG HABRKAY/R P LARY P LAORQOXG P LARQIRUWH\ HOWVHG-G' HHP B 0% UASHRAYHD

7 KHAGQHLQQHARAAYZ DAWHUAKXOR \WHCERYH GARUEHG ORMDMRQVIQRXUBYHH H SHOHVDGRKM-LIOQVDG I/
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1 ITXIGW DG & DEVICE RRXUAY

$VR ' HRPBU \XEVEQNID DR RXUFDK DG FDK HIXLYDBOQN DH IOYHIMG Q8 6 7UDXY VHRXUMKY RKHJJRYHIP HQW
\HRXUMA/RUIRYHIP HOAXOUIQM-GIXQE/ $$$ WDMGP RH P ONAVXQB/ UG RMHUKLIK® UDAMG | LQDGADOD)GFRSRIDMG-BAQIKP HOV

7KHIRTBZ Q) DUH SRAMQIIO\RAUA/ R @IXGW DYDOEG! FOK EDDGRY FDK JHHDMG B\ WH RSHIDMY CRVMMWVR RXUSUYDMD RZ QHG
WEMGDUHY R WWH H WWAK FDK H FHHB/\WHZ RINGQ) FOBMIDGH-G/R WH \MEMG DU OGG LV CRARKHE VH UAEAG  SURFHHBYIURP. DVHAUCDY
P RAYDIROR  RXURNHULQYHAR HOV RAMBQEQ) G-EWCAMNY G-EWIGHDAW MXOTHY DIGAYICHIE DIGLIQMMNIFHSV

$VR ' HRPBEU / LEHW 94 RDEEDGG KOG D FDK EDDGFH R P LARY ,Q DEAWRY / LEHW Y4RIGEDE KOG PLARQR
XQHIPXP EHIHG DDOEGH RADBIHEXUMY

<HDWHXGHS' HAHP EHU

OP RXQVIQWRKDQG/
&DK IGZ LQRP DARY
1 HVDK SURMGG XVHG B RSHIIY CRMWNY
1 HVDK SURMGG XS B LOMHIY TRV
1 HVDK SURMGG XHG B 1IQDAQ) TR
XUQ) \WH\ HUHGG' HRHP EHU RXUSUP DY XVH/R FDK Z HM P LEIRQ \R DFTXUH DEAURIDOWKOMY R &KOWUDQG GHV

AIBMRONR/ [EHW R P LORY

7 KH SURMARG XVH R RAUFDIK Z LGDEH WH FROMXHS RSHDARIOGHHEY R RUNVKEMGDY D5 SRAQMOLQYHAR HOAIQ GFDIRQ WHKQRBI\ DV
7UHBRMNRQ RURKHULQMIY HUARSSRQUAY $ GAWRID | XU/ UNWHE B \WH WKW R HIGQ) DUH H SHARG \R | XQG SIUHANGYHOFDK QGHHB/Z KIEK
FRXCGBLFOGHWHUWED P HUWR SDHOABYHOFUHAWDUIGY HP HOVDQGWWHI XUWNHULOMIY HOAQ Q. RUH LMY BXMGHARY

2Q' HHPBEU RANKRTHY BAHYHS D VKEVRUSRQ W KWIR CFTXUUH RHWKDH R 6HUHY & / LEHW %4URDGEDNG ARP P RQ WRAN | RU
HYHY [LYH\KDWY/R / LEHWWY 94ROCEDQG FARP P RQMBANWH - KHTS RQWH WKW UHRLG GDMDAD SHAMKDUH\KEUSWRQ SUFHR ZKFKZD/D
AVFRQARWH  WEQ @ YROP HZ HIKWGEDYHIIHWIAQ) SWFHR RXUBHUINYE FRP P RQWEN | RTBZ LQ) \WHFRP SBURQR \WHYARDEEDG6S1Q
211 7KHWKWRIHIQ ZD/IX® \MEWRUEHS RQ - DO ZLN \KOW/R 6HIHY & FRP P RQ VIRAN LWAKHG VR \WRH UWKWKRTHY
H HAMQ) EDIF DQG D/CESTFCEG RHIXEVAUSINRYSUYIBIHY 7 KHGHABRHB/UFHYHSD/DUAKOWR \WHWKWRITHIQ 2D/ PLARY
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2 11 YDOFHEKH/S UDQIHP HQWDQGS$ JJUH DM&RQRDRANDCY. EQIDIRQY/

, QRUP DIRQ FRFHQQ) WH P RQAIGG WP Q) R UATXLUHG SD P HW ERW DFRXHG OQG R | EDDGRH \KHAVXQEHURXUFR QAERXOORED) DARQY
H FOQQ) XQHIBQWE SRUNRQYDYIVYLQEAMIP L(TEGIZ KHYSD! P HQNZ LQEHP OGH WM\KP P O HSEHBZ

3D P HQNGHE\ SHIRG
/ HVWDQ $IWU
7RED \HU \ HOW/ \ HOW/ \ HOW/
P RKQNIQP LaRY/

&RORIEDME FRMDANDOREDI DR/
| R \MP GEW 2
, QMHNED P HQV
2 SHDNY GDHREQIDIRYY
2\KHJ

7RID

[ I NI N R R )
[N I I R ORI )

, FOGH7 B RMRRSH SXUKDHR GHLY DG RMHUI XOUDQM-
& UWADG FFRXQAQ (AP DIMVDOG 3RIAH/

7KHSWEDDARQR RXUI LCDGADOWEM HQVIQFRQRP LW Z W * $$ 3 UL XVAR P DNHHXIP DY DQG DAXP SRV \KDATH HRAAKH U-ER WG
P RXQVR DWHN DQG CCELOWMY DAKHGDM R \WH | LOGADOWIAP HWV DG WH WHBRWG TP RQVR UHOH DG H SHOAVGUQ \WHUERWY SHIRG
/ IMAG EHBZ  DUH WH CFFRXQIQY HUAVP DAY DQG DFFRXQIY SRTAHY \KDAZ H EHIHYH DUH FUMFDOVR RXU | LDGADOMBAP HQV GH \R \WH GOUH R
XEHIBQN BIDAEQ) WH HIP DY RUDAXP SRV LQYRYHS DG WH P IQUMGHR WH DAAWACELON UYHMH RUH SHOHEHQ) USRI $ @R WHH
CFFRXQICY HXP DAV DG DAKP SWRQY D/Z HIDAKH UK LP STRAR RXUI LCDGRLCOWBM HOV KDYHEHHQGVPXWHGZ LW RXUDGWRP P LWkH

$SSIFDIRQ R WH( TXIWO HKRGR $FFRXQIQY |RU, QYHAY HOVIQ$ HIADAY ) RUWRH LQYHXY HOVIQ D LADMY LQ Z KIFK \WH&RP SQ

KDVWH CELON VR H HIAVHMLI QU LFDQAK) OHIFH WHHDAW P HKRGR DFFRXQIY) LVXVHG 8 GEHALYP HARG WHLQYHXR HOAVRIILCDD WHFRGHGDAFRWY
LV CORAG R UFRIQ] HWH&RP SO IV WOHR GHAHDQQIVRUGKHYR WH D LADMD/WWH - RFFXUUDAHUWDR D/ GYIGHIG/ RURKHUGMUE MR DUH
UFHYHS / RAEY DU TP LAG R \H H \WOAR WH & RP S0 WV LMW HOAKQ DOYDRHY\R DQG FRP P AR HQW I RUVWH LOYHMMH 7 KH&RP SO GAMP LGHY/
WH Gl HIHFH EHE HHD \WH SXURKDUH SUFH R \WH LOYHWMH DQG \WH XQEH®LQI HIXW Z KLEK WOV LQ DO H AR EDAY LQWH LOYHWR HV 7KLV H AW
EDAV LV DIRFDMG W \WH XQEHDLQ) DAV OQG (CEOMV R \KH &RP SO0 W LOMHUMH \KURXIK. D SXUFKDH CFFRXQIY H HIAMVH DG L DERFDMG Z WKLQ
P HP R CFFRXQWV XMHG | RUHDAW CFFRXQIY) SXBRWY * HBHIAQ) RO WH CESTFLEG! XQEHOLQ DXV \MHH CP RXQIV DUH H\KHULP RWY HG RYHUWH
DSSTECEGIXVH XADYH/RUUYLEZ H51 RULP SOLP HYAKSROWLJHIQ) HYHQV

SKOQYHY LQ \WH &RP S 1V SURSRIRDM WKDH R WH XQEHDLQ) HIXW R DQ HIXW P HARG LOMMMH Z KIFK WAXOVURP \WH MKXOFH R
DEEMRDCHTXW VHRXUMEVE, VKA HIXY LOYHAH VR LOYHWRLY RKHARDQ\KH
&RP ) DHUFRIQ] HELQWHWEM HWR RSHDIRQAKURIK WHJIOQ W RQGOMROR LAY HONQD LADMOCHIMP : HSHIRAFDD HYDODM
RXUHTXY P HARG LOMHWY HOANR GHMP LGH U GRUDWY 1Q 1DUYDOH EHBZ  RXUFRWEDAY DUH RKHUWDQ WP SRIDY | D GRICH 1Q 1 DU YDOH LV
GHMP LGHG \R BH RMHUWDQ WP SR Z H DUH WNXALHG R UH GRARKAK GHRICH LQ RXUFRQRIEDAG WIAP HAR  RSHIDNRYY 2 \KHU\KDD \WP SRUDLY
GRIQH/IQIDUYDDH R RUHNW P HNRG LOHXR HW Z RXG EHLFOG-GLQWOMHR HOQQIV QWA R O LIDMY LQ RUFRQRIGDMS WIAP HR

RSHIDIRY/

7KHSUP DY | CRRYZ HFIRMGHULQRXUGHMP L(DIRQR Z KHKHUGHRIGHYLQI DUYDOHDHRKHAKDOWP SRUDY DUH\KHOQIW R WP H\WWDAKH
IQUYDOHR \WHLOYHWY HOAYEHBZ RXUFDUN LQY YDOH \WHVEYHIW R WH GHRICH DG WH | LQDGADOFRQGWR) RSHDMY SHIRWP DFH DG GOUWMP
SIRGFVR \WHLQYMKM , QOEAWRY Z HFRQUGHWH UDRQI RUH GHRICHLOI UYDOH BHIWHHICP DNANVRQEMRYY LQBAMY \SHALLE RULQYHXAH
\SIIF DDOWW IDMIVOGHMP DR P RN KDL
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SUFHVELIHVI ROWHLQAH FKOQI AV LOWRFN SUFH RUYDODNRQVKEVHTXHAR \WH EDDGFH\KHANEDM  DOG RAULQAMADQG CELON R KRGWKHLQYHXR HW
IRUDSHIRGR WP H\K | IAHQAWR DERZ. | RUDUHFRYHY LQIDUYDDH ) DUYDOHR RXUSXECFD \WDGHE FRWATGE HNXUW LOYHWR HOVLY EDHGRQWHP DUV
SUFHV R \KH LOQYHXR HOV DAKH EDDGRH KHAAGDM : H P DM WH | QU YOOH R RXU QRQ SXEQF FRIADGG HRXAW LOYHAR HOV XMQJ) D YOUHW R
P HARRRILY LFOAQ) FDK IGZ P XSOV AVFRXQMS FDK 167 SHUMKEVRUEH YOO RUYDDHY/ R FRP SDUIEG SXEQF RUSUYDM EXMQHMY/
,P SOUP HQN DUH FOBX@AG DY WH Gl HIHIFH BREHHQ RAUFDUW 1Q) YDOH DQG RUHWP DMR 1DUYDDH $ V RAUDWHAP HOAR \WH IDUYDOHR RXU
LT HOV DG 0D UAXEY LP SOLP HOARKHY DG WHWP L) R Z KHQWR UHFRIQ] H\WKAK FKDUIHY WXL DKLIK GOWHR MGIP HOADQG LGFOGY/
\LI QU LEDQAAKP DM/ DQG DAKP SWRQY CRNMOOUAXOVFRXGS AL HUP DMUIDID [ URP RXUHKMP DM/DQG DRKP SIRQYY

2 XUHYDODMRQR WH I QUYDDHR RXULQYHAR HOVDQG DO UAXKGNY LP SOUP HOWFKDLIHY DUHP DCHDVR  WH P RUASHRHOANEDIFH\KHANEDM
&KOQHVLQ | DU YDOH VKEVHNXHVR WH EDIRH \KHAAGDM GAH VR \WH | CRRLY GAVAUEHG CERYH DUH SRME®! 6XBVHNXHNG-FUDAYLQ | DUYDDHZ LGEH
UFRIQ] HG LQ RAUFRQRIGDMS WP HOAR RSHIDIRQY LQ WH SHIRG LQ Z KIFK \WH - REPXUVR WH H WAKAK GHRUHDAY DUH GH-P HG \R EH RIHUWID
WP SR 6XEVHNXHQAGRUDAYLQ | DUYDDHZ LOEH BFRIQ] H5 LO RAUFRQRICDMSE WM HOAR RSHIDIRQ/RID XSRORXUXAP DMAVSRIMRQR \KH
LQYHR HQV

) DUIDOHR 1 RY) LODGADD, QMKP HV 2 XUGQRQ | LCBGADOLQWIKP HOAYDODNRQY DUH SUP DU® FRP SUIMHGR RXAUGHAMP LADNRQR \KH
HXIP DAG | DU YOOH DIRFDNRQ R CHAMBIILE®! DQG LGHMNLTE®! LQIQILEG! DAFNV CFTXUHG LQ BXMQHN FRP ELCDIR)Y RXU DQQMTODAAP HOAR WH
UFRYHIEON R RAUIRRE LODGRKHUGRIP RMY CEGLQEILEGY DUGRUHYDDDNRQR \WHUHFRYHIEQN R RURKHIERQY QYHEDIHVXSROFHMEO
WWIJIHIQ HYHOV

7KH&RP S SHIRAFDW UMEZ VWKH FOWN L) YOOH R LW LQIBCILED! DAV Z W GH LW @YHY DG RKHUGRQY) @YHG DAHV RUDAHAIURXSY

IFOGQ) SURSHW DQG HIXLSP HOWMR BH XWHG LQ RSHIDIRQY Z KHIHYHU HYHIV RURKDQI Y 1Q AP WIRHY LA FDM WDAKH FOUY LI TP RXQAR WH
DAV RUDWHAIURXSV P LI KWCRAEH UHFRYHIIE®! ) CRRLY \WDAZ RX@S GHAHWIBAM DQ LP SOIUP HOADAHWP HOAGFOGH DM QU LFDQADGYHYH FKDQIH LQWH
H \WQWRUP DQQHULQ Z KLFK DQ DV XVHG DML QU LEDQATGYHYH FKOQIH LQ B D0 CRALY RUWH EXMQHA RTP DMKDNARXS 0| HAAKH YOOHR \WH DA
JURXS RUD \MJQU LFOQAGHRICH LQ \KH REVHLYDE®! P DHAYDOH R 0Q DAMHASURXS [P RY RKHY | \KFK | DFW LQAFDM D SRMQMIDLP SOUP HOAMKH
UFRYHIEDN R WH DAHAJURGS 1V DAHWMG B\ GAMPIQQ) Z KHKHUWH FOW Q) YOOH R WH DARHAJURGS H FHB/ WH KPR \KH SURVMPRG
XQAVFRYXQMS FDK 1 BZ V' H SHAKG \R UAXOVURP \KH X\H DG HYHQWODAMSRIMRD R WH DAHASURXS RYHUWH WP 0QQ) HFRGRPLF @H R \KH DAFW
JURXS || WHFDW LY TP RXQAR \WHDXHAIURXS LV JU-DMAKDQWHH SHRMG XQAVRXQAGFDK | BZ VAR EHIHHDMGE. \KFK DAHAIURXS LFOGQ) W
XAP DMGVSRIRY COLP SOUP HOAIGWWE HOAVUWHFRIQ] HG

7 KH CFFRXQIY) IXLGFH SHIP LW HDMWY \R | LWASHURP D TXOIMBMYH DAFWP HAR GHAP LGH Z KHKHUDALY P R ONHD \KDD RAKDADD
LGGH LQW OYHG LQBQILE®! DAHALY P SOWG || \KH TXOMBAYH DXFHRP HOAKSSRW \KDAMMY P RIH GNHD WO CRAWDAMH FOW LY YODH R WH
&RP S VLGEH LOW QYHGLQBQILEGIDMAN RKHADRIRRE L@ H AHHB/IWI QUYDDH WHDD TXCQIEMYHDAHWP HOAY SHIRP HG

I \WHFDUWY LY YDOHR RXULQIBC)LEEBIRUGQ QYHE DAFVH FH-BANHURANP DAG I DUYDOH Z HOUHUANXUUHG AR Z UMMWKH DY Q) YODHGRZ Q
W IOUYDDH $Q \KFK Z UMMGRZ Q LV LGFOGHS LQ 1P SOLP HWH SHRH LQ RXUFRQRIEMS WIAP HOMR RSHDIRY $ KUK GOUHR MGIP HQMY
UG \R HUMP DM \WH | DUYDOH R RAULQBQILE®! DG (R @YHG DAHIV © HP D XVH TXRWMG P DNHABURHY SUFHY | RUMP LOUDKHN SUAHAYDOH
WRKQTXH DG RAM-UYDODMROWAKQTXHAR SUSCUHWHHRAP DAV . HP D GHG\RP DNHHWP DM/R 1 XMUHFDK | BZ VDG AVFRXQADM/DVZ HOD/
RNHUDAKP SINRQ/ LQ RGHUR LP SBP HWKHH YDODIRQWAKQTXHY * XHR WHKLIK GOUHR MGIP HQAQYRYHS LQ RAURIP DMRQWWKQTXH/ D)
YOOH XGP DAD GHIYHG 1 URP RAULQERILERIRUGRY QYHEDAANVP D GlIHJILRP RXURAP DMR 10QUYDOH $VHIFK R RAURSHIDNY \HIP HQVKDYH
LQIBICY LEGIDAFNV WY FUMFDCOFFRXQMY) SRIB O HAVWHI LCDQRLOCSRMRQ DG UAXOVR RSHIDIRQ/R HIRK \VHIP HQW
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$VR ' PRV \WH &RP SQ KOG PLAORO R JRRZ L DMUEX\NER W \WH &RP SDQ vV OFTIXAMMRY/ R 7 KB RMWRQ DG
6N KRRN SUP DUO HDMEWR DAVHP EGGZ RIN RIAHY QRQ FRQAIFYDOUHIMRQKLSY DG RKHULQILI LEGY \WWDAAR CRANDIN | RIVFEDIDM UHFRIQUWRQ

: HSHURWP RXUDQRXODARAP HIWR \WH UHFRYHIIELOW R RXUJRRGZ LAIQWH | RAW TXONMUHIFK \ HIU 7 KH&RP SDQ XM} Hv/ D TXDIMIAAYH
DARAP HOVRUGHMP LQQ) Z KHKHWAB RHR WHJIRRE LOLP SOUP HOADDOMY/LYQGHHRDY 7 KHOFFRXQI) IXUEFHSHIP LWHQMYAAR | LDIAY
TXODBAYH | CRRY\R GAMP LGHZ KHKMHUMY P RUH CNHD WO GRAKDAKH | DUYDOHR D USRI XQWWY G/ \KDQ W FDUY L) CP RXQADY DDAV RU
GHMP LQQ) Z KHKHUILY GHRHAWDY \R SHURP \WH TR KA JRREZ LI SDLP HYMRMAY, Q HYDDDMY JRREZ LORQ D TXOMMAYH EDAY \WH &RP SIQ
UVLHZ V \WWH EXMQHW SHURP DOFH R HIFK USRI XQWDQG HYDODAY RKHJ UHBYDQA CRALY DY LGHINVLHG 1O WH UHBYDQALFFRXQIY  JXLAXFH \R
GHAMP LGHZ KHMHUIWY P RIHANHD WD CRAKDADQ LQAFDAMS LP SOLP HAH MVIRUDQ R RAUBBRNG) XQW 7KH&RP SIQ FRQUGHY Z KHKMHKHH
DHOQ QUDAYH P CARFREP IE FRIGURY/ LQGAMY \VGHALLLF FROMRQY P DNANAKDQIHY LRBDHS FRP SHIMRD LGRBDHG FRIWIQ GRQI BXMCHN
P DQIHP HWAKDEBIIHY WH (B DOHQYLURGP HOW DG KRZ. \WWHVH | CRELY P LIKWEP SCRAFRP S \GHALLLF SHURUP DOFH LQ | XWWUH SHIRGY $ VSR WH
DIOMY WHERP SO0 DOR FROUGHY | DUYDOH GHMP LADNRQY | RURHYSIQ USRI XQWRDAKDYH EHHD P DGH DAYDUIRXY SRIQNWURKI KRAKH FXUSHON
DG SUR HIUIRURKHUSXUERAHY QP IG 1 RIHP BHU 6N KRRN Z DV RIVLHGWDARGHR . WAL QU LFDQAWAXWRP HY UBUHONY CBSUR LP DAD

R IWUYHDH VR SHRAMG\R U LIWFRQUEFWRU " XHR KL DONA SDAG GRICHLQ 6N, KRRNVRSHIDIRY, WH&RP SO SHURP HGD
6WS P SOLP HYWRNAR GHALP LGHWHI DUYDDHR 7 -BRMMRQ DG UFRGGD P LARQLP SOUP HONRW UHDAGWR 7 K-8 RIMRV I RREZ L@DG
IQBQIEBIDANGUQ) ' HHP BHU

) DUYDOHR ) LQDGADD, QUKP HOV  $ @P DUNARE® G-EVDGE HIXWY VUMV KHES B\ \WH&RP SDQ DU FOOWL LHG Dv DYCLDE®! | RUNDBH
3$) 6" DQGOUHFIUIHG DADUYDOHIHHID EDHGROTXRMP DNABUEHY ) DUYDOH/DUHGHMP LGHS | RUHIFK LQG YLGDOHRUM LOWHLQYHAR HOW
SRWRIR * $$ 3 SHIP LWHDM¥/\R FKRRHWR P HDXUHP 0Q 1 LCDGADOLQWKP HOV \KFK DV$ ) 6 HRXUMEY DQG AHABIQ RIHULMP V DAVDUYDOH DQG\R
WFRIQ] H\WH FKDQHY 1Q I QUYDOH R \XAK LOXWKP HQV 1Q \KH HQIMVI WEBMP HQWV Rl RGHIDIRQY \KH 3) DUIDOH 2 SWRY  / LEHWY 94RDGEDQG KDY
HBRAG WH | 0LU YDOH ROWRQ |RUMRH R LW$) 6 VHRXUMIY Z KIEK IMFRQUGHY R BH GROVIADAILE 3) QU9 DOH 2 SIRQ 6HXUMKY — $ FFRAQIO
FKOQIHVIQWHI DUYDOHR ) DU DOH2 SWRQGHRXUMEY DV GHMP LGHGE. TXRAG P DUNHABUFHY DUH U-SRWWG LQ WD HG DG XQUHDT H3J0.Q GRWHY
RQ [ LCDAOOLOXKP HV 1Q \WH CFFARP SDQ 1Q) FRQRICDMS WBMP HQV R RSHIDMRYY $ \P DIDSRMRQ R WH &RP SIQ V'$) 6 \HRXUMMY DUH QRW
GMIDAMGDY) [U9 DOH2 SWRQEHXUME/DG I URP \WP HVR WP HDUH UM HEWR GHMIP LGHZ KHAMHUD GROCHLQ| DUYDDHEHBZ \WHFOW L) YODHLY
RMHUWDQ WP SR 7KHSUP DY | CRALY FRUGHIHG LQ WKLY GHAMIP LCDIRQ CUH \KH BRI R \WP H\KDAKH | LUYDOH R WH LOYHWR HOALY EHBZ \WH
FOLY LY YOO \WHVEYHINY R \WHGHROCH DG \WH | LCDCADOFRQAMRY RSHIDY SHIRWP DOFHDQG GHOUMP SIRGHAVR WHILQYHAH |, QDEAWRD WH
&RP S FROQUGHY\WH UDVRQ | RIWH G-RICHIQI DUYDDH EHMIHHICP DNAWVRQEURYY LQGAMY \VEHALLE RUQHIAHVSHALLLE DDA DMV OOG
HXP DAVR P RO \KDUHSUFHVELI VI RUWHLOYHWAH FKDQ) HYLQWRAN SUFHRUYDODMRQ\KEVHTXHAR \WH EDDFH\KHHAEDM DQG\WHERP S0 1V
LQMONDGE CELOW VR KRGS WHLQYHXR HOWRUD SHIRGR WP HVKI | LFLHOAR DEBRZ. | RUDUHFRYHY LQIDUYDOH , | \WHGHROCHLQI UYDOHLY GHP HG\R EH
RNHWDOWP SRIDY \KHFOUW LY YDOHR WHVHPXUMY 1VZ UMKQ GRZ QWR 1 DUYDDH , QVANDIRQYZ KHIHWHI UYDOHR  DQLQYHAR HOAY QRGN
GHWRDOMNR SXECF P DUNABUFH RURKHUI DRRY WHERP SDQ XVAV LW EHIVAP DM/ DQG DAKP SINRQ/ R DLULYH DAKH HAP DMG | QUYDODHR VKK
LM HOV 7 KH &RP SO v DAFWP HOAR \WH | RUIRQY) | CRRLY LOYRYHY FROUGHITE®! P DI HP HWMGIP HOADQG DFFREQI®  CRXDOUAKOV P D
QlIHJP DMIDI [URP \KH &RP SDQ IV HAP DY DOG MGIP HQWV ©  UMERZ QVIRUS ) 6 VHRXUMY Z RXTB BH LGFOGHS LQ WH FRORIEDAMS WP HOV R
RSHIDARQYD/RNHADQWP SRUDY GHROGHYLQI DUYDOHVR LQYHR HQW 7 KHIHZ HMQRLP SOUP HWAKDLIHVUHFR GHG G RU

$ @R \WH&RP SO0 TV GHIYDIYHY Z KHKHJGALI QDM LOKHEILQ) WHIRQKLSY RUGRVOUH UHFR.GHG RO \WH EDDGRH \KHADADUYDDH | | \KH
GHUYDAYH LY GMIDAG DV D1 DUYDOHKHEIH \WH FKOQIHYLQWHI UYDOHR WHGHIYDIYHDQG R \WHKHEIHG WP DMEEXRE®VR \KH KHGIHE UMN DU
UFRIQ] HGLQHIQQIV |, | \WH GHUYDAYH LV GAMICDMG D/ D FDK |GZ. KHEIH WH HIHRMWH SRUWRQVR AKOQIHY LQ WH I QUYDDH R \WH GHUYDAYH OUH
UFRE-GLORMHUFRP SUKHLYHHLQQIVOQG HUHFRIQ] HELOWHWEMP HONR RSHIDIRQY/Z KHOWHKHGIHGIWP O HAVHILQQIV | GH I HRRYHSRINRQ/
R ACQH/IQWHI DUYDDHR FDK |62



7CEBIR &

KHGIHY DHUFRIQ] HELQHRQQIV |, | \WHGHUYDAYHLY GRAGALIQDAMG DV DKHEIH FKOQIHYLQWHI UYDOHR \WHGHIYDIYHOHUFRIQ] HGIQHIQQIV
1 RHR WHE&RP SIQ WGHIYDMYH/ DHAXUWH® GALIDMEDVKHIIHY

7KH IDUYDDHR AHMIQ R \WH &RP SDQ TV GHIYDIYH LOXWKP HONV DUH HAP DMG XMQJ \WH 960N 6FKROV 0 HWQ RSMRQ SUAQ) P RED
3040FN 6FKRBVP RFD 7 KH%OAN 6FKRBV P RE-DLGFRERIDADQ® B-UR  YDULEGV LQ GHMP LQQ) \WAK | DUYDDH/ L(FOGQ) H SHRMS YRDMN
R WHXQEHDLQ) VHRXUMW DG DR CSSURSUDMGVARXQADM 7 KH&RP SI) REVEQY YRIMIN UDAVI URP SUAQ) VHYFHVEDHGRQWHH SHRMG YRIWDW
R WHXQEHDIQ) VHRXUW RYHAMHUP DQQ) WP R WHGHIYDYHLOQAKP HWG GVARXQAIDMLY REBIGHS DAKHIGAHBNROR \WHGHIYDRYHLQMKP HOW
D5 XSG HIFK BRI SHIRG EDHG RQWH &RP SO v HWP DM R WH GVRXQAIDAM DAZ KLFK IMFRXTS PXUM® VNS \WH GHLIYDYH LOXWKP HQV
7KH&RP S FRQUGHIG LW RZ Q FUEWIMNN D Z HIDDY \KH FUHEMWIANN R W FRXQIM DMV 1Q HAP DI \KH GVFRXQADM 0 DEIHP HMWMGIP HOALY
UTXUHGLOHANP DY \WHIDFN 6 FKRBY YDUCEGY

5 HYHQXH5 HFRIQURD 7 UK-BRIMNRQHID/ UYHHI URP \WHVDBIR KD DHOQGAFHMQ) R \R\E DHUTXUHG\R JHH DM GADNRQUFR.G/
| RUZ LUHDW SKRQHY DG RKHUZ LUHBW GYLFHY RQ D FHIX@UGHE RN OGG 1 URP WH GALIQ LOXIEIMRY WY DG FRP P MRQQ) R \WAK KD OH
DGR \E D , QOEAWRY 7 HBRMNRQHLO/AR B CUHP DQMIFHUYHIHWURXI K WHSIRYIMROR  RYIRQ) WRKQFDTDG R B DH\KSSR W

7B RMNARQY VBRI LEB! SURGAW FRQIBIQ \R \& DUH FRP SROHOWV DG QRO VR \E CUH FRP SROHOV WD XCRRQ VR HIMHUVR. GHIYHU\KH \BIQJLE®
SURGKRNT HAHUDO! XQRIRCDOW 8 QGHUWKH DSSOFCEG! CFFRXQIY) IXGIFH DUDQIHP HWI RIVKAK SIRGEW DHH FOGHGIURP WH\FRSHR \R\EZDUH
UHYHOH UFRIQUIRQ JXLEDGFH DQG DUH \EMPAR \WH JXLEDGRH | RUP XGISG! HBP HOADUDQIHP HQN $ FFRAEQIO | RUP XGS®! HBP HOADWEQIHP HON
HOMG LOR RUP DMIDD P RAIHE RQ RJ DM - DO \WH RYH.DID DUDQIHP HOM HH LY DERFDAG W HIFK HBP HW ERN GHIYHG DQG
XQEHIYHHG WPV EDHG RQWHUUHDWYHVHIY SUFHY BIDEBWR Z KHMHWRHVHIY SUFH/DHHGHFGE YHIGRAGHALF REVIRYHIMGHIH
3962 (" RUWLLG SDWV HYIGHIFH R VHIY SUFH RUDMH EDHS RQ \KH HONWM HANP DMG VHIQ) SUFH 7 KH DARADMS URYHAH | RJHIFK HBP HWLY
WFRIQ] HEXSRQGHIVHY DWAP LQ) DIRKHUFUAMID! RUUYHHBFRIQURQDUHP HV

) RUDUDQIHP HWZ KIFK GR QRATXC | RAUDIR HAKQEHHJIXLEDGFH 7 -8 RVMRQ PRI\ CRFRXQIVRUVKFK DLUDQIHP HOW FRQUMMON
Z 1\ \WH RAMBEQ) JXLEDGFH | RUVR B DU URYHAH UHFRIQUIRY 8 QGHUWRVH SRIFHY | RUUHYHXH GHUYHG [URP P XGB! HBP HOADUDQIHP HQW LI
962 ( H MVIRUHFK R WHHBP HQVR WH CLIDQIHP HOADAKHRANHMAHE.RP SO0 DXBFDAM/ARH UYHOHVR KH YOUIRXY HBP HOWI RUBFRIQURQXSRY
GHIYHY R HOFK HBP HQW, | GRAVWKH BYHOGH LV GH HIMG XQMDWH FHOMHUR  HXBEQKLG) VX LFLHOAB 62 (| RUDERFDMY UAYHDMH | RUBFRIQUR) RU
GHIYHY R DR WH HBP HQN | D P XG0 HBP HOADWEQI HP HALGFOXGH SRMFROEFARXRP HUVKSSRWRP P RID UH HUMHG VR DY/ P DQMDGH
962( P XWAWH IMMRUWKH P DIQMIGRH 1O RGHU\R DIRDM WYHIH \R DR WH HBP HOV R \KH DCUDQIHP HOW, | 962 ( GRY QRAH LM RUWH
P DQMDQFH UHYHOMH I RANH HIMHDWDQIHP HOWBHFRIQ] H5UDBED RYHMHFROMEPMICRUH SHRMGWP R \WHP DQMDQFHCUDQIHP HOW

* LLHPAFRVV UHIDMG R P XGB! HBP HADUDG) HP HOW DU GH HUHG DG BFRIQ] HG DY \WH UHIAG UYHXH LY BFRIQ] HG ' LUHPWFRWV LGFOGH
LQABEDNRQVHYIEHY KD D DQG\R & DHFRIW

7U¢BRIMRQ P XESG! HBP HAVDUDQIHP HAZ MK LW I QU LFDQAVRXWEP HJ DOR FROMP SOM/ XVOIH EDHG WIQORIRY |H 1RU FHVEIQ
FRP P HADDXAYR 7 -8 RUMRQW KDL DUHDQG\R I DUH 7R @M QRWEQIRNRQ! HVKDHEHQHLGHG

7U¢-8RIMRQ DOR SURMGY WRQQ)  \WRKQFDD DQG UHSDIUVHIYIFHY XQEHU LW P XGIS®! HBP HADUDQIHP HV 5 HYHDXH LV WFRIQ] HG XSRQ
GHIYHY R \MH\HYIFHY

,Q0 D WH) $ 6% MKXHG G CFFRXQIY IXLAIGFH R UAYHXH I URP FRQERN Z MK FXWRP HY 7 KHQHZ IXLEGRH UADALY DD HOMY \R
UFRIQ] H\WH P RXQAR UYHXHWR Z KIFK WY SHAWAR EH HOIMBG | ROVWH WD HUR SURP IVHG JRRGY RUVHLYLEHY VR PXMIRP HY 7 KH XSEDMG IXAFH
Z LOWSDOFHP RV MM BYHHUFRIQURQIXICDGRHLO* $ $ 3 Z KHDIVEHARP H/H I HARYHDQG SHIP IWWHXHR  HAMHUD UAARSHRARYHRURXP XIDAYH
HIHAYMBQMRQP HNRG 7 KLY IXLEGFHLYH | HRRYHI RUIN VDD
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\ O DOGLQMIP SHIRGYZ MMQWRH I VA0, HILY BHILGRQ) OWU' HRHP BHU 7TKH&RP S LVAXUHO® HYDODMY \KHH I HRAKDAKHQZ
WBQELGP D KDYHRQUWUAYHXH UHFRI QUNRQ DG KDVCGRA FAIHBRMS DWIQUMRQ P HARG EXVWERHY RABHIHYH\WHWEEDLG Z LOMI QU LFOQAW | LGDQRD
WBAP HONOGG DM QVFRKUBY

JGFRPH7OH/  : H DM UNXLAG \R FWP DM \KH [P RQAR I SO CEG! RUUH XQEE®! | RUWH PXUHA HOUOGG \WH GH HIWHG LGFRP HA\R
CELONY DQG DAV [ RUMH IXMUH VY FROFTXHIRY R HYHQN \WDAKDYH EHHD UH GRAG LQ RXUILGDADOMBAP HW RUME WG | RUHIFK B LY
MUMGRIRQLQ Z KIFK Z HRSHIDM 7 KLY SURFHWW WMLV RXUP DQDIHP HAIR P DNH MGIP HQV U DLEQ) \WHWP LY DQG SURETELON R \KH XGNP DML
LP SCRAWR \KH YDURXV/DI UH-P HON QG WBQLRMRQAKDAZ HHQMULQR YOG ROWHHMGIP HOVZ HP D WFRGAE UAHYH/RUDGHWE HOMR YOODMR)
DOBZ ORHYRQGH HIFGAE DAVHMR UH GRAKHH SHRMG UHDT CELOW R XM EHH W $ FMOOLGRRP H\B H/FRXGB YD URP \RHVHHXIP DAV GHR
IXMHAKOQHVIQLFRP WY Q7 \LJ QU LFDQWAKDQI AV LOWHMUMG FMRQVLQ Z KUK Z HRSHIDAM RXULCTELOI \R JHGHIDAM\X | LELHQWXUHUHE] CEGILGRRP H
RUXCBUHARAG WXV URP \KH | LGDOGHAP LADNRQR HIFK \ HOLUV QCELQWV B\ \B LQJ DAKRUMEV 7 KiVH FKDQI HY FRX@S KDYH DM QU LFDQAP SSRARQRXU
I LCDADOBRMRY

WP $ 4 XDONBAYHDQG4 XDDMMYH' DWFRKUIHVEERAWWD DINHAB N

© HOUHH SRHG\R P DUNAAIMN LOWWH QRIP DOFRXUHR . BXMGHN GHWR RAURYIRQ) LOYMANY DQG | LOGADCCRRYMEY 0 DN UH HY AR \KH
MR GWOUMQ) 1URP DEYHYH KO HVLQWRAN SUFHY DG LQMMADAY 7 KHUMIR G FOQEHDIMAMHGIURP \WHSHISHRAYHR DGHYHRDQIHVIQ
| UYDOHY FDK | BZ VDG | XWUHFQQIV : HKDYHHWEEDWKHE SRIFHY SURFHGXUY DQGLQMIDOSURFHAHY JRYHQ) RXUP ODIHP HOAR P CUNANIMNY
DOGWHXVHR | LOGADOQRMKP HIMR P DRI HRXUH SRUKUHVR VKK UMY

© HDMH SRHG R FKOQIHY 1O LOMMADM/ SUP DUO DV D UAXOR RXUERIRZ 1 DJG LYW HOACRIYMAY Z KLEK LQFOGH LOYHXR HOWLQ
1] H500G | GDIY UDMG-EWQWIKP HONDQG ERURZ LQIVXVHG\R P OQEQANIAW DGR | XQGEXMHVRSHDIRYY 7 KH@MUHOGEP RQWR RUBRY
WP DQG\KRWMP G-EWIUH H SHRAG R YOU D/ D UAKOR 1 XMUH WXL HW P DNAFRQAMRYY DQG RKHUICRRLY © H P DEIH RXUH SRKUH\R
LQMMNDM/E. P OQEIQQ) Z KDAZ HEHIHYHLY DO CBSURSUDMP I R 11 H3 D05 YDUCEG! DM G-BW: - HEHIHYHWLY ERMBURARN XV I URP LOAMMNDA
UM : HKOHOAGHYHGWIVPL B L MK 11 H3UDMG-EWKDAZ HEHIHYHKDY/DGZ \WEIMG LQMBMADM DQGMI QU LFOQAMP \RP DXUY LU DKL)
YOUCEG!UDMG-EVZ 1\ CESURSUDMP DXUMEY DQGLQAUMADMY/DGG UL HIMIQ) LOR IQMIWNDM\Z 05 DUDQIHP HOVZ KHQZ HGHP CBSURSUDM $ VR
" HHPEU RXUG-BWA/FRP SUMHGR WHI RTBZ LQ) TP RXQV

9 DUCEGILDMGEW ) | HSWDMGEW

3UQASDO : HIKWGDYJ 3UGASO : HIKWGDYJ
CP RXQNV LOMHXNDM CP RXQW LOMHNDM

CRIULP RXQNVIQP [RY . -

: H DM H SRHG R FKOQIHY LQ WRAN SUFHY SUP DUO D/ D WAXOWR  RUMIQULFIAKRTEQIV 1Q SXETF® WIGHS VFRXUMEY :© H FRMXOD
P RQVRUFKDQI AV LN P DUNHN 1QJHZH.I0 DQG KOG HY LOWH VRN SUFHVR  RXUKRTEQIV \GHAULFDE © HEHIHYH\KDWAKDQI AV LN SUFHVFOQ
EHH SHAMG\R YO DVDUAKOWR JHHIDOP DIN-AFRQGURYY \WKQREI LFDOFKDQIHY \SHALLF LQBAY FKDQIHY DG RMHUICRRLY :© HSHIRAFDD X\H

HIXAWY FRALY QG RMHUI LGDGADDLQAKP HW\R P D H P DNHAUM DARADMG Z 1\ FHYEEO LM HOASRMNRYY 7 KHVH LOWAKP HOW DUH UHFR GHG DV
| IUYDOHEDHERORSWRQSUAQ) P REHY

$W HHPEU WHIDUYDOHR RXUS ) 6 HIXW VHRXUMEY Z D/ P LEIRY + D5 \WH P DUNHASUFH R \KFK VHRXUMAY EHHD
®Z DV HHP BHU WHDIJUIDMYDOHR \KFK VHRXUMEYZ RXGKDYHEHHD P LARQEZ HJ$ GAWRDM RXUMRAN LO&KOWL RXUHTXY
P HKRG DI LIDM 1V SXECFD WDGHE QG QRAH GRS DAVCLUYDOH LQ RXUEDDIGRH WKHAN2 XULQHXR HINQ & KDUMULY DOR XEWMAVYR P DU WD
QRMEUR® UH GRAGLORXUI LCOGADOMBA HOV
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WP ) LICDQADB\VMP HOVDQG 6XSSBP HOL ' D

7 KH FRQRIEDMS | LOCADOWEM HQVR / [EHW Y4 RIEEDQG &R SRIDIRQ OH 1 LGG XQG-UWY WP BIIQRQ) RQ3DIH,,  7KHILGOGADD
WDAP HONAKHXGVUTXBGE 5 HIXIMRQ6 ; DHILGGXQEU WP R \WMV$ QOB HRWRQ)RP 4

WP &KDQINIQDQG' WMDIUHHP HQVZ M $ FARXQEQWVRQ$ FARXQWQ) DQG) LODGADO VFBRKLH
1RQH
WP $ &ROMRYDQG3WRAHEXUHY

JQIFREFHZIW ([KOQHSPMBXBY D OB G WHERP SI) FOUHG RADD HYDDDMRQ XQGHUWH \KSHYIMRQ DJG Z W \KH
SDWASDIR) R P DCDIHP HWIGFOGQ W AAH  H HRAWH RILFHU DQG W SUCASCODFFRXQIY) 006 QDADOR AU WH ([ HRAWH/  R\KH
HIFAWYHHNV R W QVRRXUH FROARY DG SURRHGUY D/R WHHIG R WH SHIRG FRYHBG B\ \MLY U-SRWODWHG RQ WDALYDODIRY WH ( [ HRAYHY/
FRIFOGHG \WDMAH &RP ST V GVFBRKUH FRURY DQG SURFHBAY Z HH HIFAWH DV R ' HHP BHU R SURYIGH UDREIE®! DAXUIGRH WDV
L RIP DARQ UATXLUG\R EH GRS LQ LW U ER W LOG RUVKEP IWHG XQEHUWH ( [ FKOQIHS PAY UFR.GHG SURFHAHG \IKP P DU} HG DQG WHBRWG Z WKLO
WHWP HSHIRGASHA LHGLOWHE HRXUMIY DG ( [ FKOQIH&RP P MWRQVUXGVDGGIRP V

7 KLY DQQDOU- ERWERHY RAGFOGH D UERWWR P DQIHP HY DAFAP HOAB-I DB LM CDOFRQNRORYHUI LD DOU-SRN) RUDQ DIWANTIARD
UBRWR \WH&RP SDQ TV WHIMABG SETF CFFRXQIY [LLP GAHWR DMEQANRQ SHIRG HMEQKHG B IXGV R \WH6HRXUMIY DQG ( [ FKOQIH&RP P WWRD
IRUGHZ ® SXEQF FRP SOV

7 KHH KDY EH QR AKOQIHLOWH & RP SV LQMDOFRQURORYHUI LQDGADOU-SRG) WDANRFRXUHG GAUKY \WH\WUHP ROMVHIEG' HRHP BHU
WD/KDVP DMIDED O HAKMG RULYUDREIE® QNHD R P DAMIDD O HAMWLQM GDOFRQURCRYHU LQOGADOS-ER WY

WP % 2 WHU, QRP DARD

1RH
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7TKHYROGR ' IWHARY DOG6\WANKRGHY
/ IEHW %4 RDGDQG & RERIDIR)

* HKDYH DXGWG\WH DFFRP SO0 LQ FRQRIEDAG EDDFH\KHHVR / LEHW %4 ROEDG&RERDIR) WHERP SI). DVR ' HRPEHU 0%

D05 \WH UHDAG FRORIEDM WIAP HOV R RSHDIRYY FRP SUKHQLYH HIIQIV W FDK 1GZV DQG HIXW | RUHTFK R \KH\ HOLY 1O \WH WUHH\ HOU
SHIRGHGG' HHP B 7 KRVH FRORICDMS | LQOGADOWEARP HW DUH\WH UASRQUELOW R WH&RP SO0 VP DRI HP HAV2 XUUASRQIELDN LV
WRH SUAYDRIIQRQROWHHFRQRIEDAMS | LQOGADOWIAP HOVEDHE RORUDGW

: H FROGANS RXUDXAW LQ DAFREDGRH Z W \WH WEEG/ R WH 3XEQF &RP SIQ $ FFRXQIY 2 YHILIKWRDG 8 QWS VB 7 KRH IG5/
UMXUHWDAZ HSDIQ DG SHIRP \KH DXQAWR REEIQ U-DRTEG! DAKUDIFH CERAZ KHKHUWH I LODGADOWIAP HOVOUHI BHR P DMIDOP MABRP HOAS Q
DQAWFOGYVH P LQQ) RODWWEDLY HYGHFFHXSSRI) WH P RXQV DG QR LOWHI LOGADOMIAP HON $ QDXAWIOR LFOG DAHAQ)
WH CFFRXQIY SUGRSBY XVHG D05 VI QU LFDQABMP DMVP DGHE. P DQIHP HQWVDY Z HIDY HYDODIY \WH RYH.D LOGADOWEAP HOASUAHDEMRY © H
EHIHYH\WDARXUDKGW SURYLGHDUDRIEGIEDLY| RURKURIIQRY

, QRXURSIQRY WHFRQRICDMS | LCDGRLCOWBAP HONV UH HUHG R CERYH SUAHQVOL® 1Q DOP DMIDOUWASHRAV \WH I LDGROCSRIMROR \WH&RP SDQ D/

R ' HPBEU 0G D05 \WH UAKOV R \WHU RSHDNRQY DQG \WHUFDK 1GZV IRUHIFK R \KH \ HO 1Q WH \WUHH\ HU SHIRG HG-G
" HHPEU LQFRIRP WZ W8 6 JHIHIDID CFA-BMG CFFRXQIY SUCASBY

V.30*//3
' HOMU ARBRIER

0 DK
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| % 57<%62%" %1 &25325$7,21
& RORICEDMSE YDDCFHEKHAN
" HHP EHU DG

DP RXQNIQWR\DQGY
SWHV

SXUHNDAHNV
&DK DG FDK HTXLYDBON
7 UDGH DO RMHUUFHYTEGY QW
5 HAMRRGFDK
, QHORY 2
BKRYNMP P DNABEGIV-RXUMAY/
" HHWGLGRP H\Ef DAV CRM
" HIYDRYHLOWNKP HON CRM 2
1 RMUFHYCEGI URP SOHQVQRM 2
2 \WHUPXUWHQADRHN

7RECAXUHNDIHV
, QUH HVLQDYDDE®! | RUVDBIVERXUMEY CGRM

, QVHE HWVLQDH LAIDMY CFFRXQMG | RUXMCY WHHTXWY P HKRG CGRM
3URSHWV DQGHIXLSP HQMHWV

* RREZ LO (RM

, QU LEGI DAHM\XEMAAR TP RWY DIR) GHVGRM

" HHWGLGRP H\Ef DAHN CRM

2 WHUDXHNV DVFRAMHAR CFR® XOMSLP RUY DARD

7RNUCDAVHNV

/ DELOINAYDQG( TXW
SXUHNTEL DN
$ FFRXQVSD, [EGI DG OFRXHG ACEL.ONY
" HHBHGBYHOH
" HIYDAYHLQAKP HON CRM
2 WHUPXUWHNICEL DY

7 RECAXUHNMTH QWY

" HEWQRM
' HHIHG U
" HHWGLGRP H\Y CCEOMY CRM 2

7ROEDICEONY
@MW
(3w-|HuJ+G\xm=N SOUYDDH $ XWKRUJ H> KDWY QR\KDUVIKHG 2
BHINVS FRPPROWRN  SDUYDDH $ XWRU HG KO/ LWKHG DG RANBEQ)
CRCHDY HHP EHU UASHRARYHD

UASHRARYHD
BHINVE FRPPROWRAN  SOUYDDH $ XWRUI HG KD IMKHG DG RAMBEQ)
DOGQRHDN AP BHU OG UASHRANYHD

$ FXP XOM RKHUARP SIHKHQUYHHDWQIQIV GHAR \If B/
5 HRCHGHDQQV CDARXP XM GHIHW

7RECHDW
&RP P W HQVDGRRMIHAR/ (RM 2

7REDICHONY DQGHMAW

6HHOAFRP SO0 Q) CRMV R FROWRDCDIMG | LCDA DO HQWV
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& RQRIEDMG 6VDAP HOVR 2 SHDARYY

<HW/( QGG HRPEHU DG

5 HHXH
6HYFH
3URGEN
7REOHYHIH
2 SHDNY FRWDQGH SHOHY
&RWR JRRONRT
;. UMGZ QR LQHIRY
2 SHDNY LFOQQ) WHAN EDFHGARP SHODIRD (RMV
6HIQY JHH.OCDGG 0P LQVADIYH LGFOGQ) WRAN EDHGFRP SHODIRY CRAV
5 FHOUK DG GHYHBSP HOMQFOAQ) WRAN EDHGFRP SHODIRD QRM/
* DQRYGIDOFNBP HQV
,P S0P HOMR LQEQILEBIDAFV (RM
' FSUHFDNRQ OGP RMY DARY

2 SHDNY LGFRP H BW/
2 WHIGFRP H H SHOH
QAN [ SHOH
" LYLGHIG DOGLQMMNGRP H
6KIHR HAQQIV GRWHY R DILIDM/ GRAM
5 HII] H5DQGXQUDM H5J0QY GWHY RQILADADOQXKP HQV CHAVQRM
* DO GW RQGOWROR LOMHKY HONQDI LIDM CRAM
2 WHJ QW
( DOQV AW 1R FRAMAQ) RSHDIRQVEH RHLGFRP H\W H/
, FRP HW BEHHIWH SHOH
1 HMDQQV BW 1R FRAMXQ) RSHDIRY/
( DOQV AW 1R QVFRAMHSRSHDIRY
1 HMDQQIV BW
/ AWCHAMDIQIV G DAMEXEEGIVRWHRFRURILY QMW
1 HMDQQIV W DMIEABEGIR/ LEHW Y4RIGEDG KDHRTEHY
YDUF DG AOMWG NIV BW 1URP FROMXCQ) RSHDIRY/DAMEXEEGIWRGHINS  6HIH/%
DOG6HIHNYE / LEHWW YA RDCEDE KDUHKRTHY SHUFRP P RQWKOUH CRM
YDUF DG AOMWGHNOQQIV GW DMEXATEGIWREHINVS  6HIN/%DOGEHUVE / LEHW
AURDEEDQG \KOUHKRTHY SHUFRP P ROWKDUH GRM

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | LQDADOWTM HW

P RXQN1QWRADJGY
H A-BWBHNKDUHEP RXQW
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& RQRICEDMS VDM HOWR & RP SUKHMYH( DUIQIV / RW
<HDOWHQGHS' HRHP EHU DG

DP RKQNIQWRADQGY
1 IVMDQQIV W
2 \WHUFRP SUKHQUYHHLQQIV GW QHAR \B] HY/
8 QUDD HGKRMQ) JOQV G/ DUIMQ GAUQ) WHSHIRG
6KIHR RMHUFRP SUKHUYHHIQQIV BW R HIDAW D LIDM/

2 WHUFRP SUKHOUYHHDQQIV G GHAR \B] B/

&RP SUKHMYHHDAQQIV BW
| BWARP SUKHOUYHHDLQQIV G DAEXBEGIVR \WHQRIFRQURTGY LQMIMV 2

&RP SIKHUMYHHIQQIV W DMEEXWSEGI\R/ LEHWY Y4IRDEEDG \WWKDHARCHY

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDOWHQGHS' HRHP EHU DG

DP RXQVIQWRX\DQGY
&DKIGZVIURP RSHDMY RN/

1 HVDQQV BW
$ ORI HOMR UFRGAGINDQQIV GW \RGHNDK SIRMIGGE RSHDMY
DR
" HBUADNRQ OGP R DRY
6VREN EDHGFRP SHODIRD
,P S0P HOWR LQBQILEBIDAHV 2
&DK SD P HIWI RN EDHGFRP SHODIRD
6KOHR HIQQV GRMVR DILIDM GV
5 HQ HoDQGXQUHM H5 JDQV GWHVRQI LLDCADOQIKP HQV GHV
* DQ GBWRQGAOMRQR LQYHXF HQAQDH LADA
" HHWGLIGRP Y H S-OH BHHIW
2 \HUQRQ FDK AKOUJHY FUHEW QW
&KOQJHVIQRSHIDIY) DAHN DG ICELONY
SXUHNDGRKMHUDAHV
3D [EGVOGRM-UMEONY

1 HW DK SIRVIG-GE RSHDIY DR

&DKIGZVIURP LMY CRAMEY
&DBANCH SHIGHGI RUSURSHW DOGHILSP HW
&DK SOGI RUDFTXMUWRY/ GHAR FDK CFTXWHG 2
3URRHHBY SD P HQIV | URP L\WXDGRHVDQG\VHMBP HOVR | LCDQRDOIQMKP HOV GHV 2
, QYK HOVLQHTXW LQYHXMHY
$ P RXQVEDIHG\R I RP HISDHQV
50 P HQWVE | RIP HUSTUHWRQ GO UHH.YCE®!
SXURDH/R KRVWMP LQYHXR HOIVDQG RKHUP DNAREGIV-RXUMAY/ 2

2 \WHULQMHXCY CRWNY GHV

1 VDK XVHGLOLQYHXY CRAMEY

&DKIGZ VIURP | LOGAQ) CRAYMEY
YRIRZ LQIVR G-BW 2
SRMBMRYIURP  AMMEXMRO\R | RIP HUSTHAMGHV
SURRHHB/I URP ADGRHVR! | LOGALDOLQRKP HOW
30 P HOVIURP \HMBP HQWVR | LCDCADOQMKP HOV

1 HVDK SIRNGGE  XWGLQ | LQOGACQ) CRAYMEY

1 HAMGRUDH GFUDH LOFDK
&DK DG DK HIXLYDBON BHILQRQ) R \ HU

&DK DQGFDK HIXLYDBON HIGR \ HU

6XSSBP HABOAVFRKXH\R\WHFRQRIEDMG WIAP HOVR FDK 1GZV

<HOWHIGHS' HRHP EHJ

DP RXQNVIQWR\DQGY
&DK G RUQMIAIWV 2
&DK SOGIRMY H/

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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& ROVRICDWMG 6\VIWP HOAR (| TXIW

<HUWHGHS' HHP EHJ DG
$ FRXP XDWG 5 HRQHG 1 RFRQART)
[Jeellzone} RAHU HWQQV IQMHINQ
SWHHIHG &RP P RO SOGLQ 3OHMY  FRPSUKHQIYH  DOFFXP XOWG HIXIW R 7REO
6N BHING  6HIHV%  BHIHVE FBMIO  _ LQYHWR HOW HIQQIV GHIEW \KEMAD) HIXIW
CP RXQVIQWR\DQGV
%DODQFH DW -DQXDU\ 2 2 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQEQJV ®RVV 2 2 2 2 2 2
&RQWULEXWLRQ IURP GLVWULEXWLRQ WR IRUPHU
SDUHQW 2 2 2 2 2 2
'LVWULEXWLRQ WR QRQFRQWUROOLQJ LQV\FHUHVW 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVYV 2 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQEQJV ®RVV 2 2 2 2 2 2
&RQWULEXWLRQ IURP GLVWULEXWLRQ WR IRUPHU
SDUHQW 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2 2 2 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQEQJV ®RVV 2 2 2 2 2 2
6WRFN FRPSHQVDWLRQ 2 2 2 2 2 2 2 2
&KDQJH LQ FDSLWDOL]DWLRQ LQ FRQQHFWLRQ ZLWK
%URDGEDQIG 6SLQ 21 2 2 2
&RQWULEXWLRQ IURP GLVWULEXWLRQ WR IRUPHU
SDUHQW 2 2 2 2 2 2
7D DWWULEXWHV LQ FRQQHFWLRQ ZLWK %URDGEDQG
6SLQ 21 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2 2

6HHOAFRP SO0 LQJ RMR FRORIEDAG | QDA DOWTM HW
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1 RMARE&RQRICDMS ) LODGADOE\VAMP HONV
" HHP EHU DG

YDMVR 3UHHIAMRY

' XUQI 0 D WHEROGR QUARYR / LEHW 0 HAD&RSRUDIRQ DG IW\KEMGADUHY 3/ IEHW IRPHO QP HG/ IEHW 6SIGR ,GF
DARRU H3 P DI HP HQAR SXOKHD SOOWRN\SIQR | \R W MBRNKRTHY FRP P RQWRAN R DZ KR® RZ GHE\KEMGDY / LEHW YRDEED)5 & RESRIDIRD
3/ [EHW %RDGEDQG  DOG R GMMEXM \XEVAUSINRD UIKW\R CFTXUH\KDUA R / LEHYW 94ROGEDQEN FRP P ROVIBAN \WHE RDGEDQG 65102117 $W
SP 1HZ <RIN&IWWPH RQ1RHPEU WHYARIEEDQG 69102 1 Z D/ FRP SBIMG DQG\KDW/R / LEHYY %4URDGEDNG FRP P RQWRAN Z HH
QUG R \WHKDHKRTHYR / LIEHW D/R DUFRGEMR SP 1H <RN&IWWP H RQ2 RREHJ 1 LEHW Y4 ROGEDQG LY FRP SUMAG
R PRY RMHUWMQV L / LEHWV IRP HJLQMIOQ &KDIMJERP P XQFDIRY ,(F &KDWM) LU / LEHWAV IRP HUZ KRD RZ QHS \KEMADY
7UBRIMRY ,(F 37UGBRIMRG UL / LEHWIVIRIP HUP LGRIW HIXW LOYHAR HQNQ7IP H: DWHUADE®! ,(F 37IPH: DQHUGTEG! LY AHMEQ
GHHUWG\Y CCEOMNY D/Z HODY (CEONY UHDMG R WH7LP H: - DLGHUS DEG1 Z UMM FOTRSMRQ DG Y LQUWIDIQE-EWECHA SXWXOOAR P DILQ GO/
HQMIHG LOR SURUR \WH FRP SBURQR \WHYARIGEDOG6SI0Q2 11 7 KHVAH | LCDGADOWEAM HQW UH HAVR \WHFRP ECDARQR WH O RUHP HOMRGHG \MEMADY
LYY HOV DQG | LCDQAOOLOWMKP HQV Dv'3/ LEHW Y4RDGEDQG” *WH&RP S~ XV 3ZH DQG3RXU 1Q WH QRMY \R WH FRORICDAMS | LOCADD
AP HOV 7 KHY4RIGEDOG 6910 2 11 Z DY DFFRXQAG | RUDAKIMRUFDOFRWAGH R \WH SUR DB DMHR \WH AMUBXMRQWR KREHYR / LEHW FRP P RQ
RN

,Q\WHYARIEDG 6902 1| UWFREKRTHYR / IEHW 6HIN/S  6HIHY/ % DOG 6HIHY & FRP P RO WRAN UHFHYHS RGHIRXUKM R DWKDHR \WH
FRUASROAQ) VHIHVR / [EHWW 94RDEEDNE ARP P RQWAN | RUHDFK \KDWHR / LEHW FRP P RQWRRNKHIBE, WHP DVR SP 1H <RN&WWPH

RQ2 AREHU WHUFRG@M Z W FDK SOGIQ@K R [ IRMRDOWDHA , QUEAWRY |RTZ LQ) WHFRP SBURQR WHYLRDEEDE6502 11 RQ
* HRHPEHU WRFNKREHY UHFHYHG DVEVUSWRO UKV CFTXUUHRHWKDUHR 6HUEVE: / LEHW Y4RIGEDQG FRP P RQWRAN I RUAYHY | LYH\KDWY
R/ [EHW %RDEDQG FRP P ROWRAN WH  KHIS DVR SP 1H <RN&WWPH RY' HHPBU WH WKW UFRG @M 6HH31 RM

BVRFNKREHY( TXW | RUDCAWRDOQ RP DIRQUHDAGR WHUIKWR | HIQ)

) RIBZ 1) WHYARDEEDQG 65102 11 / LEHW DQG/ LEHW %4RDEEDQG RSH.DMD/M-SDUDA SXETFO WDGHG FRP SIQHY DG GHWHUKDVDQ RN
RZQHIKLS EHHLADDRURKHE N 1Q \WH RMHU | Q FROGHARY Z W \WH Y4RIGEDQG 68102 11 / LEHW DG/ LEHW %4RDEEDNG HOMUG LOR FHWBIQ
DIUHP HOV LQ RGHUWR JRYHQ FHIBIQ R \WH RYRLQ) UHIMRQKLSV BRI HHD WH BT R FRP SOQHY DNAMUWKH Y4URDEED0G 69102 11 DG WR SURYLGH I RUDD
REHO WIQMRY 7KHH DIUHP HOV LQFOGH D WRIDQ] DARY DIWHP HQVD VHYLFHY DIUHHP HQAVD | CFLOWAY WKDUQ) DIUHP HOADQG D\ \KDUGY
DIUHP HQV

7KH WRUDQ] DARQ DIUHP HUWSIRYLGHY |RU [P RY RKHU\MQIV \WH SUCASOOFRUSRIDM WIQLAMRYY LFOAQ) WH LOMITOUARMKRMUQ)

UATXLUHG AR H | HAIKH Y4 ROGEDOG 68102 11 FHIBIQ FROAMRQY \R \WH Y4 RDGEDQG 6910 2 11 DG SIRVIMRQY JRYHAQ) WH UHDWROKLS EHE HHD/ [EHW
YURDCEDQG DOG / LEHW Z W UASHAWIR DOG UAKGMY 1URP \KH 94RDGEDOG 6S1Q2 11 7KH Y \KDWQ) DIWHP HQASURYIGH | RUWKH DERFDIRQ 05
QAP QULFDNRQR \f QCEONAY DQG EHH IWERE HHD/ LEHWY DG/ LEHW %4URDEED0G DQG RKHUD) P HOVUADMG\R Y] P DAY 3XUXOQNR WHE
\KOUQY DIUHHP HQVY LEHWY 94 IROGEDQG KDY DIUHG \R LGP QU\ / LEHW \EWMPAR FHYEIQ @P WG H A-BIRQY | RUGMWHY DG\ HY UAKGY) |URP \KH
YURDEEDQG6S.02 | \R\KHH WRNKAK QAR H/AXOBUP DUO [URP LQAVIGOI RUQWHDIIU-IDM \WHEBFK R AHEIQ UAKMARYH FRYHIQW
PDCHE / [EHW %RDGED0G CHSIFCEGI W DAIRYY RUIDOWA \R CRAR / LEHWY YARDEEDOG DOG LW \KEMADUHY | RTRZ LQ) WH FRP SBURQ R WH
YURDEEDQG 69102 11 3XUXDQR \WH \AIYLEHY DIBHP HQW/ LEHW SURVIGHY / LEHWW 94RDEEDNG Z W JHIHIDODOG DEP LQMADIYH VHYLFHY LGFOGQY)
GIDDOVY CARQMY WHDKY DG LOYHARU UHIIRDY VKSSRWS QEHUAKH | CRONA \KDUQ) DIUHP HWV/ LEHW Y4 R0GEDOG KDWY R LFH \SCFH Z W
1 LEHW DQG UHIAG CP HMAY DAY LEHYWVFRSRIDMKHIGDXOWMY / LEHWW 94 ROGEDQGZ LOUHP EXYH/ LEHW | RUGLHWRXAR SRANHA SHOMVIGRAUBG
B / LEHW LQSRIAQ) WHHHYLFHYZ KUK Z LOEHGH RADME\HP L DQO

7 KHOFFRP S0 1Y FRQRICDAMS | LCDQRDOWBAP HONKDYH EHHD SU-SDUHGLQ CFFREIFHZ W JHH.DED CFAHBMG CFFRXQIY SUKHSBVIQWH
8 QWGEVBM 3* $$3° DG UHBIHADARP ELQDIRQR WHKIMRUFDO [QDGADOG RUP DIRQR 7 UKHBRIMRQ \WHERP SO VLQMMNNQE KWL WH
&RP ST VP LCRUNY HIXLW LOYHWY HOAQ7LP H: - DWHUE CEGIDQG FHMIQGH HUHG\Y CCELONY DvZ HODY ACELON HIDAMGVR\KH7LP H:  DLOHUS.CEG
FOORSNRY $ @\ QU LFDQAQMIRP S CRFRXQNVDQGWIQURARQY KDYHEHHDHIP LODAGLOWHFRQRICDMS | LDGFLCOWIAP HON
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1 RMR & RORIEDMS ) LCOGADCBVDAP HOV & ROAMXHG

* HHP EHU DG

" HAUSMROR Y%3MQHW
7UHBRIMRQZ DVIGFRSRIDME RO L RYHP EHU 7UHBRMNRQ GYHBSV DG P DUHNVMKGRE\ | RUGFDY Z LLHBW SKROHY DOG RMHU
Z WHBW GHMFHVRQD FHIXOUQHE RN HITEQQ) Z LUHBW FDUIHY DOG JRYH.GP HOADI HAH/ VR SURYLGH SXETE VO HIV ( \HYLFH/GRP HANVDED DG

HYLFHVIQ\XKSSRWR. DIRIDORXUMNW DG @Y. HY RUAHP HQWZ R LGH 6LGFH 7UHBRMRQ KDY BHY GUHD G-BHIGHRQ RGHZ LUHBWW FOLLHY
$7 7 ZKAKODFRQAGIRUDSSR IPDAD R 7U-BRUMRIVRYHITUAYHIH $ CAWRID $7 7 VARQMPW SIWRQ- DY

,Q 7UGBRIMRQ VKWERZ Q ( P) LQBHY DVEMADY | RAXVHE RQ GAYHBSIQ) DQG P DUHMY GYIFHV\R EHZRO B [QAVIGOY Z W
P HAFDDLP SOLP HQN * XUQ) WH P LGRIMW LOMIFINRZ CHY 1Q ( P') LQGHY WHIONAKHE WHU RZ GHYIKLS LOMM OG5 ( P) LQEHY OMIADHSE
BEXMGHWRSHIDNRY/ 7 KHARQRICEDAG | LQDGADOWIMAP HYV DG DAFRP SO0 LQ) CRMR / LEHMY 94 RDEEDNE KDYH EHHD SUEDUHG UH GRNMY) ( P) LQBHYDY
DAVARQMXHERSHDIRY

7KH IRGZ Q) RSHDMY WXV R ( P) LQGHY DUH BERWAG \FEODMD XQGHU GVFRNXHS RSHDIRYY LQ WH CFFRP SIQ 1) FRORIEDAG
DA HOWR RSHDIRY/ TP RXQNLOWRADE/

<HUHGHG
' HHPEH
CP RXQWV1Q WR\DQGV
5 HHOH
1 HMDQQV RW BHRHLGRP H\Y H/
QFRPHW] EHHIW

7KHANDQQV RW SHMDOHIURP QVARQIMXHGE RSHIDNRQY DREXNEBIVR/ LEHWY %8 RDGEDG \KDUHKROHY QVPXWHGOERH VDVIR®Z V
<HUHGH
" HPE

YDIE HIQQIV GIRHY | URP AVFRQIMMHGRSHIDNRQ/ DMIEXBEBIVR/ LEHW Y4 RIGEDQG
\KDWHKRTHY SHUFRRP P RO\KDUH

2 SHDIY FDK RANGZ V DREX\REGIVR QVARQIXHG RSHIDINRQVZ HH \KRAMQG | RWH\ HHUHGHG' HRHP BHU
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

2Q) HELYTW 7UHBRMRQ CFTXLMG R WHRAMBOAQ) FRP P ROWKDUWVR 6N KRRN: WHBW ,F *6NKRRN D' HIZ DM
FRISRIDIRY |RUCSSUR LP DAD PLARY LQ FDK 6N KRN LV D SIRMGUR K\ BUG Z LWHBW SRIMRAQ) WKQRRJ\  DQG FRQM WDDGFDIR)
IQMIIHFH $ FIXMURY UHDMG FRIWR WRADGDG  \WRDOG DHLGFOGHG LOVHTIGY  JHIHDODOG OGP LOMRDAYH H SHOMYI RUWH\ HOW
HEQ ' HHPEU DG UASHRIMHD 78RR XVHS WD SOV D FEBMICFROUEXIROR P LAIRQIURP / LEHW GAUY R
IXQGWH CFDAVMRY 8 SROWHIFDAMROR 6N KRR\ 7UHBRUMRQSORHG P LARQR WHFDK FROIGHDIRQ QR DQHARZ. DFFRXQITRUXVHR
\HABI D) LGP QUIFDIRQ FIIPVPDEHE 7UHBRMRQ GAUQ) WH P ROKY \KEVHDXHMR FBRQ) \WH CFTXMURY 7 KHIH Z HH QR KOIP V P OGH
DI DOQIKHHASRZ. CAFRXQAVDQGE WH | XEIP RXQAZ D/ UHBDHG R WHVHIIQ) SO/ GAUQ ) HEXOW 7 KH SXUPKDVH SUFH DEBFDNRQ UHKEMG LQ\KH
IRGZLQ) P RQNLOWRADG/

&DK DG FDK HTXLYDBOQNV
* RRZ IO

$ P RN CEGILQINQ) LEGI DRHN

2 \MHUDAHV

$ FFRXQWVSD [E®I DG CFRXHG ACE QY
" HHWGUHOH

" HHWGY HY

$ P RMY CEG! LQUQILEG! DAV CFTXLHG LGFOGH WIEHIP B/ HARP HJ HIDIRQKLSY DG \R\EOWH 7KH 10U YODH R \WHH DAHN Z D/
GHMP IGH5 XMQ) SIRMRRG FDK 1GZV EDHG R/ HHD  LOSXW DQG WH WP 0QQ) XHXOWH R \WHH DAV ZDV GAMPIGHG R BH \ HOW
$FFRAQO WH [P RW CEG! LQBQILEGI DAHN DFTXUHS Z LADEH TP RUY HE VLI KWICH RYHUWLY SHIRG * RREZ LGDLY FOBXDMG DV \WH H FHVR WH
FROUGHDARQ WEOW HUH RYHUWH LGHQM CEG! QHADKHN DFTXLUHG DG U-BURVHOV WH | XVMUH HFRGRP LF EHCH IWH SHARG VR DUMH IR RIMHULQIIQILE®!
DXHVDFTXLUHGWDAGR QRADO | RUVFEDDM UHFRIQUIRY LFOGQ) DWHP EGG Z RIN RUFH D5 QRO FROMPXDOUHDMRQKLSY $ \KKP L) WHENL KRR
WDQLPMRQ\RRN STFH RQ - DOOY WH&RP SQ TV UAYHXH Z RXGE KDYH EHHQDSSUR LP DAD P LARQ WHRSHDMY GWZ RXGKDYHEHD
P LEIRQ DG WH QHARW Z R KDYHEHHD P LIRQRQDSUR | RUP DEDUYI RAWH\ HIUHQGHS' HAHP BHU 7 KHSUHYLRXVCP RXQNZ HH
GHMP LGHEXMQ) KIMRUFDOAXOVR |/ LEHWW %4 RDEEDG DG 6N KRRN LGFOQQ) SXUFKDVHDFFRXQIG [P RMY DIRQ 6XFK CP RXQVDHQRAGEFDAHR
Z KDATRMOCEP RXQIVP LI KVKDYH EHHOKDG WHWDQLAMRQRFXUWHS DVR \KDAEDM

JQPIGIRMPEH 6N KRRNZD/GRIIHGWDARGHR W\ QU LECQNBMRR HY VRV SHAMGWR UG IWFRQMFWRU  $ VDUAXOV
D5SUR P DMD R 6N KRRNV UYHHP D QRABH BHXUKY 1RJ " XH VR WY DQIASDMG GHRICH LQ 6N KRRNV RSHDIRYY \KH &RP S
SHIRPHGD6WS  LP STILP HOAMIIR GHMIP LOHWH I DUYDOHR 6N\ KRR\ 06 UWFRGHG D P LGIRQ LP SOUP HOAMBRW UHIDMS \R 78RRV
JRRZ |ODGLQUIEGIDAHVHDAGR 6N KRRNGAUY ' HHPEHU  6HHCRM | RUDCAMRDOAVAXWRQUHIDEQ) WLVLP SOLP HYWRY

&KOWAULY DFCEGIRSHDRNDABURNG/VHYLFH/LOWHS QUG 6\ &KDWRUR | HYAR UAGHQINODOG FRP P HIADCRXARP HY\WDGMRDOFCE®!
YIGRSRIUPPLQY , QMOHAHYIFHY DQ5 YRFHVHYLIFHY DY/Z HIDY DGYDGRHG YIGHR VHYIFHVAKAK DV&KDWMU2 Q HP DQE® KLIK GH LQURQWMBYIMRQ
DG QIMIOVIGR BFRGU 3' 957 VHYIFH &KDWMUVHIY W FLEGI YIGR SIRIUP P LY, QMOHAVYRFH DQG DBYDRH-G YIGR VHYIFHY SUP DUO RQD
\KEVFUSWRO EDUY & KDWAUDOR VHIY GRFOCDGYHMYQ) RQFTEGIGHE RN DQG ROWH , QMGHADQE SURVIGHY | LEHUFRQGHARNAW \R FHIX@URZ HY / [EHW
CFTXLHG LW LOMIIIO &KDIMJRQ 0 D $W HHPBEU 1 LEHWW 94ROEDQG RZ GHS CBSUR LP DAD P LGIRQ KDWY/ R &KDUMJ
FRP P ROWRN Z KIFK WBUAHVDQSSIR IPDM RZ QHYKLS LOMIMWAQ & KDV IMKHG DOG RAMBOAQ) WKDW/D/R * HHP BHU 8 QU
1 LEHIMIV \WRENKRTEHY DI UH-P HAZ 1AM & KDUMU / LEHWY KOG \WWH UKWIR GRP LCDM | RAUGLHRARLY VR WH & KDMMJERDG R QUHRRLY \WEMRAR FHVEO
H FOMRQY DQG WAL HQV / LEHWY DR KOG WH UWKVWR FDAVHRH R W GRP LGHAV\R VHYH RO WH GRP LCDIYY DOG FRISRIDM JRYHDFH DQVWIG
FRP SHODIR) DQG EHHIW FRPPLWHY R \WWH BROG SIRVIGHS WH P HAMKH LQGE-BHIGHIRH OQG RMHU TXODLLFDIRYY |RU P HP BHIKLS RO WRH
FRP P WY 7 KVHUIKWZ HHWDO HUHGAR / LEHWW 94 RDCEDQGLQ FRIGHANRQZ W \WHOARDEEDGE6 S0 2 11

$ ORLFOGGLQ/ [EHW YURDEDOGLY DQLOMHWE HMWQRAMBAQ) \KDBVR 71P H:  DUHISCE®! Z KLFK LVFOWL LHE DY DYDOE®! | RUOVIBIDG
LV FOUIHG DAVOUYDOHEDHG RO TXRAGP DNVBUFRHY $ VR * HHPBHU WH&RP SDQ KIGER
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
RAMBOEQ) Z UMWY FODRSWRY HIFK RQ 7IPH: DUHJ&CEGIVKOY Z W VNH SUFHY/R DG SHIMKOHZ KIFK H SILHGLQ
) HEDQY OGS XIXW  UASHRAYHD ' XU WH &RP SDQ HOMIHG LOR R WEDUDM Z UMHD FDDDRSWRY HIFK RQ 7IPH: DOHJ
&CEGIKOWY/Z W WINHSUFH/R oG SHMKDHZ KIFK Z HHIRDGIQR\ IR QY. FOORSIRY/GUQ 2AREH)  $VR ' HHPEHU

WH&RP SIQ KDG DQRAMBRAQ) Z UMK FDDRSIRQRQ 7IPH: DUHUSDEGIKOUWA/ Z W DWINH SUFHR SHIKDHZ KIFK
H SWHGELOQ) HEXTW $ GAWRDWM D/R ' HHPEU WH&RP SIQ KDG DQRAMHURXMBQAQ) Z UMW FOTRSWRQRY 7IPH: DWHU
&CEGIKOWYZ W DWUNHSUFHR SHMDHZ KIFK H SIWVIQ0 D

6XP P DU R 6LIQULFDQVS AFRXQWQ) 3RIAHY
&DK DUG&DK ( TXLYDBOW

&DK FROIMVR FDK G-BRUW KHIB 1Q JGEDD! LAGADDIQAMMIRYY &DK HIXLYDBON FROMAR KLIK® QIXLG LOMIF HOV Z W P DAY R
WUHHP RQIMY RUGW DARHWP HR CFTXAMURY & DK \WDAKDY WAMRQY XSRQ LW XDIH KDY BHD H FOGHG I URP FDWK DQG FDK HTXLYDBOW 5 HIMRMG
FDK FRP SUMAVEDCN G-BRIWAHRXUQY DOCHR FMEWQRM  SHIURMSFDKZDY P LERQDW HHP BHU DG

$ FFRXQW5 HHYDE®IDQGS @RZ DOFHIRYT RXBWKG FFRXQWV

$ FFRXQN UAH.YCE®! DUH UHFRGHG DAKH LOYRFHG P RXQADQG UHSAHG B\ 0 DIBZ OQFH | RUGRXEWKODFFRXQNV 6XFK DIBZ OGFH DIJWIDAMG
SSIRIPDMD  WRADQGOWG  WRADQS DV HHP EHU DG UAGHRRYHD ) RUCFARXQV RAMBEAQ) GRYHJ\KOR WH FRUEFMD
SO P HQAMP V \WH&RP SDQ GHMIP LQH/DQDERZ DFHE. FRMGHIQ) DQ®P BHUR 1DRRY LFOGQ) \WHGIW R WP H\NDGH DFFRXQIV UHFH.YCE®I DU
SDMGH SBYRVERWKIMRY  D\GHALLF PP HIVDEQNV\RSD. IWREQIDIRQAR XY DG FXUHIMFRGRP LF FROGURY

" HIYDRYH, QIAKP HOWDQG+ HIILQ) $ AR

$ @R WH&RP SDQ IV GHIYDIYHY Z KHKHUGHLIDAG LQ KHEILQ) UHIRQKLSY RUGRAVDUH UHFR.GHG RQWH EDDGFH KHAADAIDUYDOH || \WH
GHUYDAYH LY GALI QDM D/ DI DUYDOHKHZIH \WHFKDQIHY LOWHI DUYDOHR WHGHUIYDAYHDQGR \WHKHEIHG WP DAMEX\EE®! R WH KHGIHS UMN DU
WFRIQ] H5IQHOQQIV | \WH GHUYDYH LV GAMICDMS DV DFDK 1GZ KHEIH WH HIHARYH SRUMRQVR FAKOQIHY LQ WH | IUYDOH R \KH GHLLYDAYH DUH
UFREGLORKHURRP SUHKHMLYH HLQIVDQG HUHFRIQ] HELOWHWEIAP HOWR RSHDINRQY/Z KHOWHKHGIHGIWP O HFWHILQQIV , GHIHAYHSRMRQY
R AKOQHVIQWHIOUYDOHR FDK |BZ KHEIH/DHUFRIQ] HGLQHIQQIV |, | WHGHUYDAYH LY GRAVGALIQDAG DV DKHEIH AKOQIHYLQ\KH I IUYDOHR
WHGHIYDYHOHUFRIQ] HSLOHIQQIV 1 RHR \WHERP SO VGHUYDAYHY DUHPXAUHQ® GALI DMEDVKHEIHY

7KHIDUYDOHR FHIBQ R \WH &RP SO GHIYDAYH LOXKP HQN DUH HAWP DMG XMQ) WH 40PN 6FKRBV 0 HWWQ ROMRQ SUAQ) P RAD
304DFN 6FKRBVP R3-D 7 KH%OFN 6FKRBYP R-DIGFRISRIDAVD QP BHUR YDULEGVI1Q GHMP LAQI KK | DUYDDHY LFOGQ) H SHANG YR
R WH XQEHOLQ) VHRXUW DQG DY CESURSUDM GVFRXQMDM 7KH &RP SDQ RBIIGHS YROMWDW DM URP SUAQY \HIYLFHY EDFHG RQ \WH H SHRRMG
YROMWR WHXQGHDLQ) VHRXUW RHAHUP DQQ) WP R \WHGHIYDIYHLQMKP HWS QVFRXQAIDMZ DY REVEIGHE DAKHIGHBIROR \WHGHIYDYH
LOWAKP HADQG XSADMS HIFK UHSRMGY SHIRG EDVHG RQWH &RP SDQ IV HWIP DAMR \KH GVFRXQAUDM DAZ KLEK IWARXTS PXUHM® VNS \WH GHLIYDAYH
LOWAKP HOW7 KH &RP SO0 FROUGHIG LW RZ Q FUHEWIMN D/ Z HIDDV \WH FUEWIMI R LW FRXQIMSDLNAY LQ HANP DI \WWH GVFRXQADM 0 DDIHP HOV
MGIP HAZ D/ BADAUAS LQ HAWP DY \WWH %OFN 6FKROV YDULEGY 6HH CGRM  1RUIXUNMHU GVAAMRD R 1DUYDOH R WH &RP SOQ TV GHLIYDAYH
LQXWKP HQV

» QHORY

, QMHORY LV \WBIMG DAKHEZ HUR FRUNRUP DUNHAGHMP LGHSRQDI LA | LIXARXAP KRG ' XUQ) WH\ HWHIGHS' HHP BHU
DG WHARP S UFREGZUMGZ Q/R IQHIRY R WRADG  \WR\DOGOWG P LERQ WASHRALYHD
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1 RMMR & RQRICEDMS) IQDQADCBVMR HQW & RWKHG
' HAHP EHU DG
3URSHIVDQG( TXLSP HW

3URSHIV DOGHIXLSP HOWRQIMVR WHIRTRZ L) TP RQNIQWRAD5/

BXSSRWWTXSP HQV
&RP SAMIHIXLSP HQV
) XM 1] WY

$ FPXP XOMG-8HADIR)

3URSHW DQGHIXSP HQAY AR GHG DAFRWMGHAR CFRXP XOWGEG-BUHADIRY ' HSUHADARQLY FRP SXMG XMQ) WHWELI KWICHP HMRG RYHAH
HXP DAGXVH XODYH/R WHDWHV Z KLFK LAKUHH\ HOLYI RUFRP SXMUHTXLSP HOADQG | LYH\ HOWI RAVKSSRWATXLSP HOADQG | XUQWMUH DG L MUY/

» QMU HOW

$ @P DNHEEG! G-BADGG HIXW VHRXUMIY KHTS B \WH &RP SDQ. DUH FOWLLHG DV DYDOEG | RODBY 3$) 6 DQG DUH FOWIHG DAIDU YOOH
JHHD® EDHS RQ TXRMS P DNHASUFHY ) DUYOOHY DUH GHMIP LGHS | RUHIFK LA YLGMOMHRXULY LQ \KH LOYHIMY HMWERMRIR 8 QU HG JOQY DG
QX GHAR ] HY/ DUMQ) 1URP KD HYLQ| LUYDDH DUH U BRWAG LO CFRXP XOMG RKHUFRP SUKHQLYHLGRRP H GW DVDARP SRHWR \KDUHKRTH Y
HIXW

* $$3 SHIP LW HIMHY AR FKRRHWR P HDXUHP D | LDGADOLOXKP HQV \KFK DVS$ ) 6 VHRXUMEY DG FHAIQ RMHULP \ DAVDLUYDOH DG \R
WFRIQ] H\WWH FKDQHY 1Q IDUYDBH R VXK LOXKP HQV 1Q \WH HQIWIY WEBKP HQV R RSHIDARQY \KH 3) DU9DOH 2 SWRY  / LEHWW 9ARDGEDQG KDY/
HBRAG WH | DU YDOH ROWRQ |RUMRH R LW$) 6 VHRXUMIY Z KIEK IWFRQUGHY \R BH GROVIADMILE 3) QU9 DOH 2 SURQ 6HXUMKW — $ FFRAQIO
FKOQIHYVIQWH I DUYDOHR ) CU9 DOH2 SWRQ6HXUMIY DV GHAMP LGHE B\ TXRAMS P DNHABUFHY DUH U-SRWWG LQ WD HG DOG XQUHID H3J0.Q GRWHY
RQ | LDGADOLOAKP HW LQ WWH DFFRP ST 1Q) ARQURTEDAG WBIP HOV R RSHIDARY/ 7 KHVREDYDOHR $) 6 VHRXUMIY | RUZ KIFK \WH &RP SO KDY
HPPAGWHIOUYDDHRSWRQDIJWIDMS  PIEIRQOMG  PLARQDVR ' HAPBHU DG UASHRARYHD

7KH&RP SDQ FRMDTD UHLHZ VIWS ) 6 VHRXUMIEY QRAGALICDMG Dv') U9 DOH 2 SNRQ 6HRXUMEY VR GHAP LGH Z KHAMHUD GRICH 1Q 1 DU
YDOHEHBZ \WHFOW LQ) YDOHLYRKHARCQWP SRIDY 7KHSUP 0 | CRRYFRMGHIGIOWYGHMP [DIRQDUHWHGQIWW R WP HWDWKHI DUYDOHR
WHLOYHWY HOAY EHBZ \WH FDUN L) YOOM \WHVAYHINY R \WH GHROCH DOG WH I LDGADOFRQAWRQ RSHDIY SHIRWP DFHOG GOUMP SIRGHRWR
WHLOYHWMH |, QDEAURY WH&RP SDQ - FROUGHYWH UDRQI RUWH G-RICHLQ | UYDOH EHIMIHHICP DUNWRQEMRY LOGAMY \SHALLF RULQMXAH
\SHALLF DDOVMIDMIVOQGHMP DMWVR P R \WKDUH SUFH\BLIHV| ROWHLOYHAMA KO HY LOWRAN SUFH RUYDODMRQ VWEVHNXHR \WH EDDIGRH
\KHIACDM DOG WH &RP SDQ 1V LOMADQG CELOW \R KRTS \WH LOYHWY HOATRUD SHIRG R WP H\KI | LAHQAWR DERZ | RUD WFRYHY LQIDUYDOH ,1 \WH
GHRICHIQI QUYDOH LY GH-P HG\R EHRNHWDQWWP SR \KHFDU 1) YDOHR \WHVHRXUMY 1VZ UMW) GRZ QWR I DIUYDDH , QVIWDIRQY Z KHIH\KHI U
YDOHR DO LYW HALY QRAVGHAGH R D @FN R SXECF P DUNASUFH RURKHUI CRRLY \WH &RP ST XV LW EHAAEXIP DM/ DG DAKP SWRQV\R
DULYH DARKH FWP DAG 10U YOOH R \KFK LQYHAR HQNV 7 KH &RP SIQ IV DAFWP HOAR WH IRIMIRQ) | CRRLY LOYRYHY FROIGHIE®! P DDIHP HW
MGIP HOMGIFFREQI® CAMIOMKXWVP D GLIHJP DAL |URP WHERP SO0 VHMP DAVOGGMGIP HOV :  UMWERZ QVIRUB ) 6 HIXUMIVZ RXGBEH
| FOG-GLQWHFRQRIEDAG WIAP HOVR RSHDIRQ/D/RKHAKDOWP SRIDY GHRIGHVIQI DUYDOHVR LYW HW 7 KHMZ HHQR P SOLP HONKDLIHY
UFREGEUY RJ

) RAWRH LOMHR HONVLQ O LADMYLQ Z KUK WWH&RP S KDV \RH CELAOW \R H HIAVH VLI QU LEDQAQ OHGFH WHHTXWY P HMRGR  CAFRXQIG LV
XHG 8 QGHUWLY P HXRG \WH LOYHXR HWRILGDD UHFRUEHE DAFRIWLY DAWMAG \R UFRIQ] H \WH &RP SO0 IV \KDWH R GHAFDQQIV RUBRWHV R \KH
DHLADM DV \WH - RFFXUUDKHUVKDR DY AYIGHIG/ RURKHUGMMEXNRQY DUH BHRHYHS / RWHY DUH QP LG \R \WWH H \MAR WH & RP SO0 IV LOYHWR HQALQ
DGYDORHAR DG ARP P AR HQWI ROWHLOYHXAH 7 KH&RP SO IV
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\KDMR GRAHDQIVRUGWR O LADAY DOR LFOGY/ D) RKHUWDIQWP SRUDY G-RICH/ Q| DUYDOH UFRIQ] HG GAUQ) WH SHIRG &KOQIH/LQWH
&RP S0 TV SUIRSRMRDM\KOHR WHXQEH®LQ) HIXW R DQHIXW P HKRGLOMAH Z KIFK UAXOVURP \WHIMKXOFHR DEAWRDCHTXY VHRXUMEY/E\
A HDXWY LOQYHARH DUHUHFRIQ] HBLOWHWEAP HWR RSHDMRQ/\WURAIK WHJIOQ W RQGOMROR LOMHWE HONQDH LADMOCHIAP  7RWHH WO
WHHLY DG HHFHEAER HORXURZ GHYKLS SHHQMIHLQWHXQEH®LQ) HIXW R DQHMXWN P HMRGLQHXMA DG RXUFDUY QI YDOH \WAK GLIHHIFHLY
CFFRXQIMS | RUDV/LL WHHTXW P HARGLOYHWMHZ HIHD FRORICDAG\XEMGDY

$V/ LEHW %AURDEEDQG GRAY QRAFRQUROWH GHAMRQ P INGQ) SURFHW RUBXMGHN P DI HP HWSIRHVR O LADAY CAFRXQMS | RUXMQ) \KH
HIXWY P HMRG / LEHWY %4 RDEEDOG UHIHYRQP DD HP HAR LWDH LADAY/VR SURYLGH IWWZ I CFRXUDAM | LQDGRDOLQ RUP DIRQ SU-SDUHGLQ CFFREDGFHZ W
* $$3 \WDAKH&RP SDQ X\VAYLQ\WH CESTFDARQ R \WHHIXW P HARG |, Q DEAMRY / LEHWY 94 RDEEDNE UHIHY RQWH DXAWHSRIWWDADH SIRYIGHG B
WH O LADMT LOE-BHIGHOADXGQWRLY R WH | LCDCRADOWEM HQV R \KAK DH DM 7KH&RP SO LV QRALY. O KRZHYHU R DD HURY LQ RUSRWME®!
P IMXBAMP HOV R WH | LQDGADDLQ RIP DNRQ SIRYLGHG B\ LW HIXWY H LADAM/ WDAZ RX@ KDYH D P DMUDOH I HAWRQ / LEHW Y4 RIGEDQAY ARORICEDAG
| LCDGADOWEAP HQV

/ HDWH/

7KH&RP SID \WURKIK LWFRQRICDMS HMMWY BDH/| DO DG FHMBQHTXLSP HYAXQEHUFDGFHDE®! DQG QRQ FOGFHDEGI GDHDI BHP HW
7KHWP VR \RP HR \WH GDH DI UHP HOW SURYLGH | RUUHQBDSED: P HOVRQDIWGONME EDALY 5 HON SHHLY BFRIQ] H3 RQ D WL KAICH EDAY RYHU
WH GDH SHIRG DG DARXKHS DY UHAH SHOH LGPXUMHE EXACRASOIG 7KH GDH\MP EHILQY RQ WH GDM Z H BHFRP H GIDID REQIDMS | RUWH BN
S0 P HQVRUZ KHQZ HENHSRXAMRQR \WHR | LFH\SCFH Z KIFKHYHULY HOHU

* RREZLMDQG2 \WHJ, QI LEBIS WHV

7KH&RP SIQ SHIRWP V DAGDMDQQOID ) DAFKP HMAR \KH UFRYHIELONV R JRREZ LODQG RMHULQEH LW QYHE LI LEB! DRHV GAUQ
WH |ROW DOMWUR HIFK \ HOU 7KH &RP SOQ. X HY D TXODMBAYH DWHAP HOM RU GHAMP LQQ) Z KHAHU \WH TXCQUBMYH LP SDLUP HOADDOMY LV
QHFHAOY 7 KHOFFRXQIQY JXIGDGRH SHIP LW HOINAVAR | LIWADWAN TXCIMBAAYH | CRRYWAR GHMIP LCHZ KHMHUIWA/P RIHONHD \WDQ GRAKDAKH | CLUYDOH
R D USRI XQWY G/ WDQ LW FDU LY TP RXQADY D EDY | RUGHMP 1QQJ) Z KHKHUIMIY GFRHADY R SHURP WH \EZR WS LP SOILP HMA, Q
HYDODMY JRREZ LORQ D TXORBYHEDLY WHERP SIQ UV V\KH EXMQHN SHURP DOFHR - HIFK UHERMY) XQWDQG HYDODM/ RKHUUHBY DN CRRLY
DV LGHQIVLHG LOWKH UHBYDQADFFRXQIY  JXLADGRH R GHMP LGH Z KHKMHUIMZ D/ P R ANHD WO QRAKDADQ LAFDMS LP STILP HOAH IMVIRUDQ R RXU
WERWY XQW 7KH&RP SIQ FROUGHY Z KHAHUWHH DIH 0Q GIDAYH P CRRHARGRP LF FREAMRYY LQGAMY \GHALILF FROWRYY P DINHARKDQIHY
IGRUDHS FRP SHIMRY LFBDHG FRAV 1Q GRQI BXMGHW P DI HP HOAFKDIBIHY \WH GICOHXYURP HON DQG KRZ WHH I CRRLY P LIKWP SCFW
FRPSDQ \GHALLF SHURWP DFHLQI XM SHIRGY

.| DVIME RCH \WIALY FROUGHIG QHFHADY 1RUJRREZ LODLP SOILP HOMMNY EDAHG RQ WH TXCDBAYH | CARY WH &RP SO FRP SDUA \KH
HANP DAG IDUYDDH R D USRI XQWIR W FDUY LY YDOH * HYHBSIQ) HAWP DMV R 1 DUYDOH UHTXUAY VI QU LEDOAMGIP HOWV LGFXAQ) P INGQY
DAXP SWRQY CERXWIBSURSUDAM GAFRXQNIDMY SH.SHXD0IURZ W DM/ UHBYDQWARP SDLIEG! P DINAAP XGIEBY SXECF WIAQ) SUFHY/ DG \WH P RQAIG
WPLQ R H SHRAMS IXMUH FDK 1GZV 7KH FDK 1GZV HP SBR H5 1O WH &RP SO0 1V YDODIMRQ DEIOMY D EDHS RO P DI HP HQAV EHWAHIP DAV
FROLGHIC PXUHAP DINASDFH | CRRLY DG UMWDY Z HIDVDAKP SWRVR JURZ \K UDAVLO! XUUH\ HDW 7 KHIHLY QR DRKUDGFH\WWDAZRXDOUHKOVLOWH
I XUMUHZ LEICSSUR LP DMWHAHI RUFDIV ) ROWRH BRI XQWZ KRHFDW LG YDOHH FHHG/\KH I CLUYDOH DVHARQG R UHTXLUHG R P HDAKUHWH
P SOLP HOARW WH3GWE  7HAV ,QWHEWS 7HAMKHIOUYDOH / HHD R WWH WBRMY XQWY DIRFDAG R DOR \WH LGHQIVITE®! DAV DG
CHONMR WHUERIY XQWZ WD) WMGOOYDOHEHQ) DIRFDAMG\RIRREZ LO$ Q H FHVR WHFDW 1) YDOHR \WHJIRREZ LORYHAMY DIRDMS
CP RXQAVUHFR.GHG DY/OOLP SOWP HOVKDUH

7 KHOFFRXQIY JXUGDQFH DOR SHIP LW HMAR | LIMBHURIP D TXDDMBMYH DAFAP HIWR GHMP LGHZ KHAHUMWY P RUAONHD WOQ CRARDAID
LQEH LQWM QYHS LQIQILEG! DRHALY [P SDUG || \KH TXOIMIRYH DAFKP HIAWKSSRW WDAMWLY P R ONHD WD QRAMKDAMKH FOWN Q) YODOH R \WH
&RP S0 WLQGH LM QYHG LI LEBDAHV RKHAMDQJIRRE (G H FHHG/IWI DUYDOH
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WHD D TXCQIBAYH DAFWP HOAY SHIRWP HG |, | WH FOUWY Q) YDOH R O LQGH LW @YHE LQBQILE® DAVHAH FHHBY W1 DUYDOH DO LP SOUP HOMRW LY
WFRIQ] HELQDQLP RXQWNTCOR\KDM FHW

, QMCOCB \HER\EDH' HYHBSP & RW

&HVHQ FRAV LGPXUMHG G \WH DSSIFDARQ GHYHESP HIWAEIH UHIMMG W WH GHYHERSP HOAR LQMIDOXVH \RI\E DUH DUH FOSAE HG DG
LFOGHG LO RKHULQIICI LE® DAHV & DRI HG FRWV LGFOGH LOMEDODOG H \MCDOFRWV Ll AUHRADGG LGRBP HOBD OQG GHP HG B P OIHP HVWR EH
\LIQU LFOQW &RWW UHIMG R \WH SOQRQ) D5 SRWMP SBP HABINRY SKDHY R \R\EDUH GHYHESP HOADH H SHOHG DY WHH FRIV DUH LGRS
0 DQMIGFH OQG HIKOERP HOAFRW LGFOGQ) WRH FRV LQ \WH SRIP SBP HBINRD EIH/ DUH WSLFIDD H SHHS DV LGRXUHG XD/ VKK FRWV
UHIDAM\R \MEWBQADOXS] UDGHY DQG HIKOGRHP HWVRWHZ HEVIW RUVR \E DUH UMK LQDEGHG I XQRMRDIN LQZ KLFK FDVHKHFRDUHFCSMIT HG

,P SOUP HOMR / R / LYHES$ WHV

, QEQILEG! DAV Z W GHLQ\M @YH/ OJG RMHUGQ @QYHS DAVHIV DUH FOWHG DAFRWADQG DU TP RWY HS RO D WELIKWICH EDAY RYHJWHU
HANP DMG XVH XODYHV R \WUHH\R I LYH\ HDW 7KH &RP SDQ SHURGFDED WHVLHZ V\WH FOW 1Y YDOH R (R @YHG DAHV RUDKHAMIURGSV LFOGQ)
SURSHMV DG HIXSP HMR EHXVHG LQ RSHIDARQY Z KHHYHUHYHQV RUFKDQY HY/LOQ FLURXP \WIGRHY LG FDM\KDARH FOUY LQJ CP RXQAR \WH DXHV RUDXHWV
JURXSVP LI KWIRNEHUHFRYH.IED)

) CARLY \KDAZ RX@S GHRHABIM 0O LP SOIUP HIADWHXP HAIGFOGH D MU QU LEDQADGYHYH FKOQIH LOWH H WARUP DOQHULQ Z KIFK DQ DAHALY
XVHG DWJQU LEDQADGYHYH FKOQIH LQ (0 D0 CRRLY RIWH EXMQHN FIP DMWDAFRXS O HAWKH YOOH R \WHDAHAJURXS RUD I QU LFDQAGHRICHLOWH
REVHLYTE®IP DMNNOOHR CQDAHAIURKS [P RY RKHY |, | \XFK | CFWLGEFDMD SRMMDOP SOLP HOMMHUFRYHIELOW R \WHDWHAIURXS LV DRHAHG
B\ GHMP LQQ) Z KHAHMHFDUY L) YOOHR \WHDAHAIURXS H FHB/WHVKP R \WH SURMPMG XQRVFRXQME FDK | BZ VH SHAMGWR UAXKOVURP \KHX\H
DG HHMOOGVSRIMRO R WH DAHAIURXS RYHUWH WP DQQ) HFRIRP IF @HR WHDAHAJURXS | \WH FDUY LQY TP RXQAR \WH DAHAIURXS LV JWDAU
WDQWH H SHRAG XQRVFRXQMS FDK | BZ VAR EHIHHDAG B\ \KFK DAHAIURXS LGFOGQY) W XGP DMGAVGRIRY DQLP SOLP HOADGWMWE HWV VR EH
WFRIQ] H5 6XFK DOV HOAYP FDXUHGE! \WHCP RXQAKDARH FDUN L) YOOHR \VKFK DARHAIURXSVH FHH3/WHUI QUYDOH 7KH&RP SDQ JHHIDED
P HDXU IDUYDOH B\ FRMGHIQ) \DB! SUFHY I RUMP LOUDXHV RJE. GVFRXQICY HANP DG | XUHUH FDK 1GZ VXM 0 CSSURSUDM GVFRXQADM
&RQUGHIED! P DEIHP HYAMGI P HOALY GHRHADL R FWP DM\KH I DUYDOH R DAHAIURXSY $ FFREQI®  CRXDOUAXOV FRXGS YD MLIQLLFDQ® |URP
\KFK HAP DM/ $ WWHAJURXSVAR EHAVSRHG R DUH FDWIHS DARHGZ HUR \WHUI LDGRLCOWEIA HOAFDLY LQ TP RXQARUI DLUYDOH GW FRAIVVR \HID 7 KH

&RP S UFRGEGD P LEIRQ LP SOLP HOAMRW R LW LQIBQILE®! DXHIV Z LW GH LW @YY AU \WH\ HIUHIGG' HHPBHU GH\R DY
DQIALSDAG GHRICH LQ 6N KRRV RSHIDIRDY DV D WAXOR WHEBWR RHR 6N KRRV VI QU LFDQAPMEP HY DV VWG IO QRM  7TKHHZ DY QR
|GEFDIROR P SOWP HVR (RY QYHEDWHVGAUQ) WH\ FDWHIGG' HHP EHU DG

1 RFRQARIYY) , QMHW

1 RIFRQURIGY LQAUMABHIDAN \R \WH HDXOWY RZ GHIKLS LOMMWQ RHR 7 U-8RMRJ FRORIEDMS FRP SDQH/ \WDAMAG (RAZ KRD RZQ
XQMD  7KH&RP SO UMSRWCRIFROARIGY LOMMWR FRORICDMS FRP SDQHYZ WKLQ WKDUHKRTEHIA HMXY LOWKH EDDIRH KHAANDQG \WH TP RXQVY
R QUALGFRP H DMIEXTEG! WY \KH SOUHADG \R \WWH QRIFRQURTLY LML SUMVHIAG LO WH WEIMP HOV R RSHDIRYY $ OR FKOQIHV IQ RZ GHIKLS
LQMIMVLQFRORICDMS FRP SIQHVIQZ KIFK \WH&RP ST P DQIBIQYDFRQARTGY LQMBMATLHUFR G-GLOHIXW

) RIHJQ&XUHR 7 DQUIMRQ DQG 7 IDQRNRY* DIQVDQG/ RAHY

7KHIXQRIRICAHUHA R WHERP SIQ LVIKHS QUWGE\BIMY 38 6 ° GRIIU 7 DQUIRAIRQY GHIRP LDAGLO PXUHIFLHY RKHMDOWHI XQRIRDO
PXUMR DUHUFREHEEDHERQH FKOQIH DM/ DARHWP HVXAK WIQLFNRQYDUNH 6 XEVHTXHNKDR) HYLQH FKDQIHUDMY BAXOVMOWEIQRARQ IOV DG
GRKFY Z KIFK DUH UH GRAG LQ \WH DFFRP SO0 LQ) FRQRIEDAG WP HOVR RSHIDARQY DQG FRP SUHKHUYH HIQIV RW DV XQUDT HG EDHG RQWH
DSSIFCEGISHIRGHIGH FKDQIHUDM RUBDT] H3XSROVANBP HWR \WHWDQLRAIRQY
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5 HYHXH5 HFRIQURD

7UHBRMNRQ HIY UAYHDH I URP WHVOBIR KOUEZ DHDQG OFHOUQY R \R \E DUH BTXLHG R JHIH DM GFDIRQ BFRBY | RUZ LUHBW SKRQH/ DG
RKHUZ LLHBW GHVFH/RQ D FHIXOUQHE RIN OQG | RP WH GHVIQ LOABIIMRY MY  DOGFRP P MIRQQ) R \KFK KDUZ DHDG\R\E O , QDEAURY

7B RMRQHIOAR \E DUHP DLQMIDFHUYHHWURKIK \WHSURYIMROR RYRQ) WRKQFDODIG\R B CUHVKSSRW

7U4-8RIMRQ VI LEG! SURGAEW FRQIELQ R\ DUH FRP SROHOIV 05 QRO VR \EZ CUH FRP SRGHOV DA XQRIRQ \RIHAHUVR GHIYHUWH \BQILE®H
SURGEM HWHMD0 XGAIRDIN 8 QE-HUWH CESOFEG! CFFRXQIG) IXIADGRH DUBQIHP HOW I RIVKFK SURGEN D H FOGGIURP \WHVFRSHR \R\RIOH
UYHOH UFRIQURQ JXEDGRH DOG DU \KEMPAR \KH JXLEGRH | RUP XESG! HBP HQADWDIIHP HOV $ FFREQIO 1 RUP XESG! HBP HOADWIQIHP HOV
HOMUG LQR RUP DAUIDID P RAILHG R RU DWW -0 WH RYH.DEDDUDQIHP HOM HH LY DERFDMG \R HIFK HBP HQV ERN GHIVHUG 06
XQEHIYHIG WPV EDHG ROWHUUHIMYHVHIR SUFHY/ WIDEBWR Z KRKHMWRHVHDY SUFHY/DHHMGHRGE YHIERUGHAL LF REMARYHHYLGHFH
3962 (" RUWLLG SOW HAGHFH R \HIQ) SUFH RUDUH EDHG RQ WH HQIMMV HAWP DRG \HIQ) SUFH 7 KH DARADMS UYHQM | RUHIFK HBP HQALY
UFRIQ] HEXSRQGHIVHY DAXP 1Q) DTRKHUFUMMID RUBYHMH UHFRIQURQDUHP HAY

) RUDUDQIHP HW Z KIFK GR QRO | RUVSDR HOAXQEHUWH Q7 IXAEIFH 7 UHBRMRQ FRQMIKHY VR CFFRXQA RUNKAK DUDQIHP HQN
FROUMMAZ LW \WHIXLEDGRHI ROVR\E DUHUYHOH BFRIQURY 8 QEHMRHSRIFLHY | RUBYHOHGHIYHS | URP P XGISG! HBP HOADWDIHP HOV Ll 962 (
H MV I RUHDFK R \KH HBP HQV R \KH DLLDQIHP HOADAXKH RANHAVWH &RP SDQ  DIEBFDMY \KH UHYHDH VR WH YDURXY HBP HQV | RJUHFRIQURY XSRQ
GHIYHY R HIFK HBP HQW, | CRAVWKH BHYHOH LV GH HIMG XQMDWH FHOMHUR  HXBEDKLG) VX LFLHOAB 62 (| RUDERFDMY UAYHDH | RUBFRIQUR) RU
GHYHY R DR WH HBP HQN | D P XGIS0I HBP HADWDQIHP HOALGFOGH SRMFRUEPARXRP HUNKSSRWFRP P RQD U HUMG R DV P DQMDGFH
962( P XWAH IMMRUIWKH P DIQMIGRH 1O RGHU\R DIRDM WYHIH \R DR WH HBP HOV R \WH DCUDQIHP HOW, | 962 ( GRY QRAH LM RUWH
P DQMDQFH UHYHOMH I RANH HQMHDWDQIHP HOWBHFRIQ] H5UDBED RYHMWHFROMEPMICRUH SHAMGWP R \WHP DQMDQFHCUDQIHP HOW

" LLHPAFRV UHDDMG VR P XGB! HBP HADUDR) HP HQW DUH GH HUMHG DG WHARIQ] HG Dy WH UHDMG UAYHOXH LY BFRIQ] HG ' LUHPWFRWV LGFOCH
LOABEDNRQVHYLFHY KDUEZ DU DQGAR \& DHARIW

7UHBRIMRYY P XGB! HBP HOWDWDQIHP HAZ W W MIQU LFDQAPAEP HJ DOR FRQAP SOM/ X\VDIH EDHE WIQLRRY |H |RU FHWBIQ
FRP P HIADOX\H/R | 7 UG-BRMRQV KDL CUADQGAR \& DUH 7R DM QRWDQLRNROI HAVKDYHEHHHDGHS

7UHBRIMRY DOR SIRVIGH WIQQ) WRKQFDD DQG WERUNHYIFHY XQGHU W P XGB! HBP HOADWDQIHP HOV 5 HYHH LY UFRIQ HG XSRQ
GHIYHY R \KH\HYEHY

,Q0 D WH) $ 6% MK Q. DFFRXQIY IXIEDQFH RO UAYHDMH I URP FRQAMIFNZ W PXARP HY 7 KHQHZ IXIGDQRH UHNXALY D HOMY R
WFRIQ] HWHLP RXQAR UHYHOMHR Z KLFK I SHAVVR BH HVBG | RUWHWDOM HUR  SURP IVHG JRRGY RUVHIYLERY/VR PP HY 7 KHXSEDAG IXEIFH
Z LCUSOFHP RAH LMY UAYHMHUFRIQURQIXAIGFHIQ* $$ 3 Z KHQIWEHARP HVHI HAYHDQG SHIP IWVWHXVHR HWHUDUMRSHRRYHRUP® XOMH
HIHAMBEQLNROP HKRG 7KLY IXEIGFHLYH | HANHIRUILMADO, HOY DQGLQMIP SHIRGYZ MMQWRHI MDD HOY BHIIQRQ) DWW HAHP EHU
7KHERP S0 LVAXUHQ® HYDODMY WHH | HRAKDAKHQ. \WIQEDLGP D KDYHRQ W UHYHOMH UHFRI QUIRQ DQG KDV QRA HAVHBRAG DWIQANROP HKRG
BVERYQRAEHIHYHWHWIIELG Z LW QULFDQ® O} HAAV LODGADOXBA HON QG HIAMG GVRKUAY

5 HHUFK DQG' - HYHBSP HM&RW
5 HHIUK DG GYHBSP HQWVRIVDUHH SHQHGDVIGRXUBG

3URGAW DULDQW
7UBRAIRQ JHHDD SURYIGHY D Z DUDQWV RQ W SURGEWRUD WP R RGH\ HIU 7 KH CFRXC0! RUZ CUIDQI FRWV LY SURVIGHG DARH P HR

FOHQATFAHBIBRH XMQ) P DI HP HOAV FWP DM Z KLEK DUH EDHS XSRQ DAXP SWRQV CERAWXMUH HYHON , Q DEAWRY \WH UHFRLGHG CFROCOLY DOWVAG
| RUVGHAL LEDED LGHQWIHGZ DDV H SR/ XQ RUAHH\WKQFDOSUREGP VUM
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7KH&RP SO VOFRXHG Z DUDQN ACEMNV ZDV - \WRADQGDG  WRADQGDVR ' HHPEHU D% UASHRHD DG LV IGFOGGLO
CFRKHG QDR O LOWWHIFFRP SDQ Q) FRORIEDAG EDDIFHKHHV

" HHIHG5 HHXHDQG' HHIHGE&RW

" HHUHG UYHXH U BUHIV BQIQIVIQH FHVR BYHDH SUMRAO WFRIQ]HG * HHUMG FRWV U-BUAHOAGLHAWFRIV UHIAG \R LOABTIMRQ
\HYIFH/ KD O DG \R\EOH ZKIFK \R WH H \WOACRASBYRA® WFRIQ) HG D UFRIQ] HG DV WH UHDAG BYHDH LV BFRIQIHG * HHWG
BVHOH B WP SRMRD LGFOGH PIARQR SD P HONV BFHYHG IURP D PXWRP HUZ KIFK Z HH DMIEX\MG WR SU-EDG WIRORIRD IHY $ VR
*HHPEHU RIHVKIGEHOHIGHG

BN YDHG&RP SHODIRY

SVPRHIXD GHAAUEGIQQRM  / LEHW KDV JUIQAG R LW QUHRRY HP SBR HY/ OQG HP SR HVR FHMEIQR W \KEMADUHY ROWRY
UHMMERG WRAN DQG WRAN CESUHADMRQ WKW 36$5V R SXUKDH\KDUBVR / LEHW FRP P RQWIRAN FREIBAIYHD 2$ZDB7  / LEHW P HDKUA WH
FRWNR HP SB HHVHYLFHY UFHYHGLQH FKOQIHIRUDQ$Z DGR HIXW LONUKP HV \KFK Dy WRFN ROWRQY DG WMPRGIFFN EDHS ROWHJUDQANGDM
I DUYDOHR \WHS$Z D5 OG UFRIQ] HYAKDAFRIARYHUWH SHIRG GRUQY Z KIFK WHIHP SR HH LY UTXULHG R SURVLGHVHLYLFH X\VXOED \KH YHXDY SHIRG
R WHSZDE / LEHW P HDXUA/WHFRWNR HP SR HHVHFHY UFHYHG LQH FKDQIHIRUDQ$ Z DG R ACELOW LQWAKP HOV \XFK Dy WRFN CSSUHALDIRQ
UKW \KDAZ LGDEH \HABG LQ FDK - EDHS RQ WH PXU-QAIUYDDHR WHS$Z 06 DQG WP HDXUAY \WH [ UYDOH R \WH$ Z DG DAHDFK W-SRWNY) GDM
&HVIQRXMBEQ) L7 DB/R / LEHW Z HHDXXP HGE\ / LEHW Y4 ROGEDIGE DAWHWP HR \WHOURIEDQG6SQ2 11

$ GAVRDI 7 UK-BRMRQ QG 6N KRRN HIFK \SRORUD R WP LGFHOYHSDO 3/ 7,3 Z KIFK SURVCGHIRUWHIWQMY R SKOQRP RN
XQW 3368V  DQGSKOQRP WRAN CESUHADIRQUIKW 3355V R HP SR HYV GUHARLY DG FRQAXGEQNVR 7UHBRIMRD DG 6N, KRRN WASHRMHD
7-BRIMNRQDOR \GRQRYDEVREN , FHYH3MY 36,3 Z KIFK SURMGH/I RAWHIWDQMY R IRAN RSWRQR HP SE HYY QUHRRLY DG FROKGEOVR
7UEBRIMRY 7UH-BRMRDP HDKUAMHFRIR HP SER HHVHYFHV WFHYHELQH AKOQIHIRULY CUB/R - HIXW LOXWKP HONEDVHG RQWHJUDQAGDM | U
YDOHR WH LY. OUG QG WFRIQ] HAKDNRIWDAED RYHAHSHIRG GAUQ) Z KIFK WHHP SE HHLYUHTXULHGWR SURVGHVHYLFH XWXOED \KHYHAMY) SHIRG
R WHIZOG 7UHBRMRP FDXU/\WHFRWR HP SB HHVHYLFHY WHFHYHG LOH FKOQIHI RUDZ DB/R - ACELAOW LOKNKP HOV \KFK DV368 VOG3$ 5V
WDAZ LCDEH VB LQ FDK  EDVHS RQ \WWH PXUHQAIIUYDOH R WH 7 OUG OQG UHP HDAXUAY WH | UYDOH R WH [ UG DAHCFK WERWY) DM 7KH
FRORICDAGWEM HOVR RSHDIRQVLGFOXGH/ RN EDHGFRP SHODMRQUADAMG\R 7 -BRIMROLY. DB/

, QFOGHS LQ WH DFFRP S0 L FRQRIEDAG WP HOV R RSHIDARQY DUH \WH | RTIBZ LQ) TP RXQV R \WRAN EDHG FRP SHODIRQ | RUWH\ HILY
HEG HHPEU DG CP RXQNILQWRADB/

2 SHDMY H SHOH
6HIQY JHH.OCDQG 0P LQMADIYH
5 HHOUK DG GHYHESP HOW

 GFRPH7O WY

7KH&RP SIQ CFFRXQWVI RULGFRP HVE[ HYXMQ) \WH DAVHADQG CCELOW P HARG ' HHUMG\E DN DQG CCELONY DUH UHFRIQY HG | RUWH I XMUH
VI FROMNHIFHY DMIEXBEGIVR QL | HHGAHY EHE HHDWH | LDQRDOWBIAP HAFDUN Q) YOOH TP RXQVDQGLGFRP H\VEf EDAVR DXHIV QG ACELMMY DG
WHH SHARMGEHHIWR X0 L) GHARSHIDAY GRAWDQG\Y FU-EWDW | RZ DB/ 7 KHGH HIMG\E] DWHIV DG ACELOMAY DUH FOBX@ME XMQ) HIRMG\S
DAV 1Q HIHAA RUHIFK \B] L) MUMGRIRQ 1Q Z KIFK WH &RP SIQ RSHIDAW | RUWKH \ FDULO Z KLIFK \WRVH \WP SRIDY - QLI HIHAHY DUH H SHARG \R EH
UHFRYHHG RUVAABEG 1 FAGH HIMG\E DWHIV DUH\WHD UHSAHG B\ D YDODARQ DERZ DFHLL WH&RP SDQ EHIHYHY WP RUH ONHD WD CRAKDANAK GHV
GHHWG\E DAHVZ LORAEHWOD HS © HARQUGHUDMUHBYDQNVDRRY Z KHQDXAMQ) WHONHIKRRGR | XUUHU-OT DARQR RXUGH HWHG\E DAV
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(FOGQ RUVFHANHDQQIVH SHIHFHE MUMARNRD H SHREIRQ/R | XWXUH S} CEG! LGARP H DOG \WH FOL | RZ DU SHIRGY DYDLOEGIVR XV | RUVH
BRI SXSRAY DVZ HODV DAMHMQ) DOMEGIVY SOQRQ) DMLY 7 KHHIHWRQ GH HIMG\E]  DAVHV DG CCELMMYR DY HIRMG FKOQIH OV
DAV LY BFRIQ] H3 LOLGARP H LQKH SHURG \KDNIGFOGHY \KH HITRR HOAGDM ' XH VR LOKHIHAFRP SBf LM/ DUIMCQY 1URP \WH QDMUH R RUBXMQHIA/
I XMHAKOQHVIQLGRRP HVYf @7 B \KDUQ) DI UHHP HQVRUYDUDGRHY EHE HH)RXUCRXDOD0G DQMALSDAG RSHDY WKV Z HP DNHRHIBQMGIP HOV
DOGHKP DM/ 7 KHH RUH CAMDOLGARP H\E HYFRXQSP DMUDI YOU 1URP WHHHIP DM/

 KHOWHAE @7 WD QMR EH SOG RQ DO XQEHSD P HQAR LGFRP HVE HY WH&RP SDQ WFRIQ] HY QMY SHOHIURP \KH LW
SHIRG WHLQMIAZ RXTB EHILQ DR CFFRGQ) \RWHUHBYDONS @F 6XFK LOMIIN SHOH LY LGFOGHG LO LMY SHOH LOWH DFFRP SO LQJ
FRORICDAGWIM HOVR RSHIDIRYY $ Q DFFUCOR SHIDWWY UHDMG\R XQGHSED P HWR LGFRP HVE] HVROXCFHMBOQWY] SRUMRQYLYICFOGHELORKHU
LGFRP H H SHOH LOWHIFFRP SDQ LQY FRORIEDAGBAP HOVR RSHDIRY/

- HUFRIQ] HLQRXUFRQRICDMS | L(DGRCOABA HOMWHLP STRAR D\ SRMRY LI WDBRINROLYP RUHANHD WD QRAR EHVKMELGHG XSRQ
DQH CP L(DIRQ EDHGROWHWIKQFDCP HIWR \WHSRMRQ

&HIMOQS DNVDQG&RFHDIRY

7KH 7UHBRIMRY BXMCHN LV VEMAMR FHYEIQ UMY DG FRHOADIRYY LFOXQQ) G-BHIGHIH RQ UADNRQKLSY Z W W FXKRP HY
7U-BRMRQ KDV RH I QI LFDQABXVRP HJ WH W R Z KLFK Z RX@S KDYH D P DAUDODGYHYH HIHRARQ 7 UXHBRMRQY BXMGHY ) RUWH\ HILY HGG

" HHPEU DG KLY PXURP HUDFFRXQMG I RU DG UASHRIYHD R 7B RMRQIVREOUHYHH
SRQMIHWY ICEHOM

SHIRAFDD ZHUYHZ \WHWEXVR DOV QLFDQARWENECQ) P DAKLY VR DAW/DQ SRMMIO LQDGADCH SRKMH © KHD L Y SURECEGIWDN
DO DAHAKDY BHHDLP SOIUHG RUD QCELAW KDV EHHLGRXUMG DG L \WHIP RXQAR \H@W FDQ EHUHDRIED HAWP DMG Z HUHFRUG \WHHAWP DAG BRWLQ
RXUFRQRICDMG BAMP HOVR RSHIDARYY : - HSURYLGH GVFBRAKUHLQ\KH QRN AR \KH FRQRICDAG | LADGADOWDMP HOVI RUGW FRQIMI HFLHARDAER GRW
P HAAERK WWHH FROGWRQ/ L WHH LY D UDRIE®! SRUELON \KDAD GW P D KDYH BHHQ LGRXUHG \WDAZ RXTS EH P DALICOWR WH | LCDQROOWEAP HOV
6LI QU LECOAMGI P HAY UATXLUMG \R GHMUP LGH \WH SURECELONY \KDAD QEELQWN KDV EHHQLGRXUIHG D5 Z KHKHUNKAK CCELAOW 1V UDREIE® HWWP CE® : H
ED/H DFRUXOY P 03 RQ \WH BHWALQ RUP DINRQ DYDXDE®! DAKH WP H Z KIEK FDQ EH KLIK® \XEVRRYH 7 KH | LCCORXFRP H R \KHH P DIWLY FRXS YOW
\LJQULFDQ® 1URP \KH P RXQIVIGFOGHELOWHDFFRP SO0 LQ ARQRICDMG | LCDGADOWBM HOV

&RP SUHKHMYH( DLQIQIV / RW

&RP SHKHUUYHHDQQIV BRW FRMMVR (HMFRPH RW  PXP XOYH I RIHIQPXUHA  \WBQUDMNRQ DAV HOV XQUHT H5IOQY DG GWH
RQDYOLMER! | RIMDBIVHRXAUMHY CHAR W DOGWH&RP SO WWKDHR \WHARP SIKHQUYHHDQIQIY RW R RXUHTXAW P HKRG D IADM

( DUIQIVSHUBKDH ( 36
YDIF HIQQV BV SHIFRP PROWKDH 3( 36" LVFRP SXMGE GYIGQ) GAHDQQIV GW B\ \WHZ HIKWG DHIDIH QP EHUR FRPPRQ

KDWY RAMBQEQ) 1RUWH SHIRG ' LOWG (36 SUAHQNV \WH GOMYH HIHAARQ D SHUMDH EDIY R SRAQIOFRP P RO KDWY D/ UL WH KOG BHD
FROYHMG DARHEHIIQQQ) R WHSHIRG/SUAHOMG
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TKHERP S IMKHG FRP P RQ\KDUWY Z KIFK LV\WHDIJWHIDMQ®P BHUR WKDUWR 6HIEVS  6HIHVY% DOG6HINY/E FRP P RQEN
RAMBOEQ) XSRQWH FRP SBURQ R \WH Y4 RDGEDG 6902 1| RQ1 RYHP BHU $ GAWRDI DvSOWR WH UHFCSMNT DIRY / LEHW 94ROEDG
AMMEXMS VEVUSWRQ UKW Z KLFK Z HH SUFHG DAD GVFRXQAR \WWH P CUNHAYDOH \R DOKREHY R/ LEHWW YARDEDOG FRP P ROVIBFN VHH | XUNHU
APMROIQRM  7KHWKWRIHIY EHFDAH R WH QVFRXQVLY FROIGHIE D WHAN GYIGHIG Z KIFK UATXLUAY UURDARYH WD HATRUSURU
SHIRGY | RUWHZ HIKWME DYHIIH KD RAMBQAQ) EDHE RQ DI CRRUDSSIHS GHMP LGHS B\ \WH | CUYDDH SHIMKDHLP P HADMY SURUVR \WH WKW
H HUAVH DG \WH\WHRUANFDO! DLUYDOH CAMUWH W KWH HIVH 7 KHOQ® BHUR KDWY WKHG XSRQFRP SBURQR WHYARDEEDQG 69102 11 DEWMAGIRU
WH WKW I DRRU Z D/ XVHG AR GHMIP LGH ERI EDUF DG GOMG HILQQIV GW SHUWDHIRUWH\ HOWHGG' HHP B DG OGIRMWH
SHIRGIURP - WURIK WHEMR WHYLRDEEDGE6S02 11 D/QR&RP SDQ HIXW [Z DuB/Z HHRAMBQEQ) SUR MR \WHYRIEDQG6SQ
211 YDIF HLQQIV G SHIVKDUH EVHRXHMR WH Y4RIEEDE 65102 1 Z DY FRP SXAME XMQ) \WH Z HIKWG DHIIH QP BHUR \KDUY RAMIEQ)
3. $62° 1URP WHAMR \WHFRP SBURQR WHYLRDEEDQG6S02 || WURKIK' HAHP BHU DOWVAG | RAWHUIKWICRRU' LOMWGHOQQIVSHY
\KDUH \KEVHTXHQR WH YARDGEDNG 6S1Q2 11 Z DV FRP SXAG XMQ) WH: $62 1URP \WH MR \WH FRP SBURQ R \WH %ARDEEDQG 6S1Q2 11 \MUIRIK
* HHPEHU DEWVAG | RUKH UL KWI CRRUDQG SRAQIMID GOMYHHIXW [Z DB/RANBIAQ) GAUQ) \WH\LP HSHIRG

<HDWHXGHS' HHP EHU

QP EHUR \KDUW/IQWRADQGY
YDME: $62

SRMMDD GOMYHKDH/ 2 2
" IOWG: $62

([FOGGILRP GOMWS (36 IRUWH\ HUHG-G' HRP B DHOSSW IPDMD  \WRXVDQG SRIMMNDORRP P RQ KDWY BHFDXAH WHU
LOFOMRQZ RX@ BHDQIVAOMYH

5 HROWHY DQG DA HOW
&HYBQSURISHIRG TP RXQNVKDYHEHHQUHRDW LHG| RUFRP SOUTELAW Z WK WHPXUHA HOUSUAHQBARD

( NP DA/

7KH SUBODIR R 1 LCOGADOMEAP HOVLQ FRIRP W Z W * $$ 3 U P DRI HP HOAXR P DNH HUP DM/ DQG DAKP SWRQY \KDADH HAAKH
UBRWGLP RQVR DAV DG CCELQNY DANHEMR \WHI LCDGRADOWIAMP HON DG \WH UHSRWWG TP RQVR BYHXHDGGH SHOFVGAUQ) \KH USRI
SHIRG $ FXDOUAKXOV FRXE GLIHJIURP \KRVH FWP DMV 7KH&RP SIQ FROIGHY L CESIFDARQR \WH HIDAW P HKRG R DFFRXQIQY | RULW D LADMY
IL 1DUYDOHR QRO LOCADOIQAKP HON L | DUYDOHR | LCOCADOQWMKP HW LY BYHHUFRIQUWR) DQG Y CFRRXQIGY | RULGRRP H\BE H/AR EH
LWP RWYLI QI LFDQAAXIP DAV

$WHNVDQG/ LDEIOAH/0 HDWUHG DYy DIU9 DOH

) RUDXHN DQG ACE QMY BHDAUHG R BH UHSRWE DAVOUYDOH * $$ 3 SURIGH DKIHIDIAKQ  WDABURUIMY HY LOSXIW\R YDOOWRQ WRKQTXH XVHG
\R P HDWUH | DU YDOH LQR WUHH BURDG GYHY / HYHD  LOBXW DUH TXRWNG P DNHASURHY 1Q CRRYH P DINHV | RULG-RIFDODAHN RUCCH O \KDAKH
UHBRWNY HQWY KDY \WH CELQOW \R CARAY DAKH P HDXUHP HOAMEDM / HYHD  LOBXW DUH LCBXW  RKHUWKDQ TXRMS P DINAABURHY LFXGG Z WLQ/ HYHD
\KDADUH REVHYTCE®! | RUWH DARNRUACHOW HWHJAUHA® RULQAUHR® / HYHD  LCBXW DUH XQREVHYCE® LCBXW | RUWH DARNRUACHOW 7KH&RP SDQ
GRH/QRNMDYHDY WU DVHVRUCCH QN P HDXUHG DADUYDSHWDAZ RX@ EHFRMAHHSE/ HYHD
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7KH&RP SO v DWHN DG CCHOWAY P HOWXUHS DAVOUYDOHDHDV | RBZ V

HRPEH ' HHPEHU
4 XRMG SURHY 6LIQUIFDQV 4 XRMG SURH/ BLIQULFDQV
1QDRARYH RMHJ IQDRAYH RMHJ
P DUINHWIRU REVHLYDE®! P DUNHWVIRY REVHUYCE®!
LCHMFDCDWHV ICBXW IGHFDCDWHN ICBXW
" HAUSWRY 7RED | HHD /| HHD 7RED /| HHD /| HHD
CP RXQNLQWR\DQGY

&DK DG DK HIXLYDBONV
BKRYNMP P DNABEGIVARXUMA/
$ YOLOE® | RUNDDIVHRXUMEY
&KOWWLIZ DUDQW 2 2
7P H: DWHU&.CE®IZ UMW FDD
RWRY/ 2 2

2 2 2

NNNN

7KHIOUYDDHR / HHD  GHIYDIYH DAV Z HH RBBIGHS | WP SUAQY \RXUAY | RULGHIFDORUFRP SOUE®! LOANKP HOV UDKHUWED GLHFW
REVHYDIRY/ R TXRMS SUFHY LQ CAIYH P DNV 7KH IDUYDOHR / HHD  GHIYDAYH QCEOWA Z HIH GHIYHG | URP D %OFN 6FKROY P RG-DXMQ)

REVHLYTE®! P DUNANEDID DV \WH I QU LFDQACEXW 7 KHLOBXW XVHG LOWH P RGHOGKUQY \KH SHIRG RAMBREQ) H FOMYHR WH CESOFCEGWDAQ) SUFH
R 71P H:  DQHJS CEGIIHRN DG \KHWINHSUFHY DXRADMG Z LW \WHFDORSURYY Z HHDYIRTBRZ V

ORTW 2
, QALAXNIDM

' IYIGHEG\ H 2
2 \KHJ) LQPQADO QIWKP HQWV

2 \NHUI LCDGADOLQUMKP HQIVGRAP HDUXUHG DVEXUYDOHRQ D UHRXUQ) . EDUY LQROXGHWDEH UHRHYTEGY \WDGHSD CEGY DFRXHE DG RKHUPAU-V
CEOMY 7 KHFOUW LQ) TP RXQAZSSUR LP DMVI LUYDOHGHR WHVKRIWP DXUMY R WHHLQWKP HONVDV USRI RORXUFRQRIEDMS EDDFHKHV

5HOQ} HSDQG8 QDT Ha* DLQY / RAHY RQ) LCDGFRDD QUAKP HW
5 HX@ H5 DG XQUHM HzJOQY GWHY RQINLDEADOQIKP HQVDHARP SIMHGR FKBQIH/IQWHIDUYDOHR \WHIRTZ 1QJ

<HOWHIGHG' HRHP EHJ

DP RXQVIQWR\DQGY
&KDIWNMJZ DUDQN 2

7IP H:  DUHU& CEGILQYHAR HOADQG Z UMK FDTRSWR)/
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1 RMMR & RQRICEDMS) LQDQADCBMMR HQW & RWQKHG
' HHP EHU DG
, QFHAR HQWIQS YDIME®! | RU6DBISHXUMEY

$ QP DUNABEG! HIXW DOG GHEAVHRXUAMAY KHTS B\ WH &RP SIQ DU FIWILLHG DY DYDIOEG IRVDB! 3$) 6°  DQG DUH FOWIHG DAICLU YDOH
JHHDD EDHGROTXRMGP DINBUFHY * $$ 3 SHIP IWHOMA\R ARRHWR P HDKUHP DO [ LCDGADOLQWKP HON \KAK DV/$ ) 6 VHRXUMIY DG FHVEO
RKHULAP \ DATDIU YDOH OQG R BFRIQ] H\KH FKOQIHY LQ I DUYDOH R VXA LOAKP HQV LO \KH HOMMVY WBMP HOWV R RSHDIMRQY 7KH&RP SDQ KDV
HBRMG \R CFFRQNRIWRHR W$) 6 VUMY Z KIFK IMFRQIGHY \R BH GROMDALE #) DU9 DOH 2 SWRQ 6HHAUMEY  DAIQUYDOH $ FFRAQIO
FKDQIHVLQWHIQUYDOHR ) CLU9 DOH2 SIRQEHRXUMEY D/GHMP LGHGE. TXRMSP DINASUFHY DUHUHSRWGLQ UHDT] HE DG XQUADT HE IOV GAKHY
ROI LCDGALDOLQWKP HOVLOWHIFFRP SO 1Q) FRQRIEDAGMBAP HOVR RSHDIRY/

, QHIF HVLOS ) 6 VHRXUMAY LFOGEQY ) DD DOH2 SWRQEHRXUME/AFEDIDAMD DIJUHIDMS DUHVKP P DU H5DVI RGBZ

" HHPEHU P EHU
P RXQNIQWR\DQGY
) DO DOH2 SWRQ6 HRXUMHY
7IPH:; DYHIEDE®I
2 \WHUHDXAW VHRXUMAY

7RIE0 Q/HUY HVLQDYLLOE®G! | RUNDBIVHRXUAAY

8 QU-DQ H+ REQ) * DIQVDQG/ RWHY

$VR ' HHPEU 0% WH JURW XQUDD)] HG KREEQ) JOIQV UHIMMG \R LOQYHAR HOAIQS$ ) 6 \FRXUMNAY Z HIH WRADG 006
P LOIRQ VASHRAIYHD 7 KHHZ HIHQR JURWXQUHIT] HGKRTQ) GRAHYUHDMGVR LM HOADS ) 6 VHPXUMEV| RUKH SHIRG/ SUAHOMG

, QYRR HOWLOS | LIDW/S FFRXQMG | RUS Q) WH( TXIW 0 HNRG

,Q0 D | LEHWW FRP SBIMG DWIQLRNRY Z W LOYHAR HQATXQR/ P DVHG B RUDHIADAG Z W $ SRTR 0 ODIHP HW?2 DNWHH & CSMID
0 DIIHP HQNDQG&UMEZ. 3DMGHYVARCFTXUHCSSUR IPDMD P LAIRQWKDWR FRP P RQWRANDQGOSSIR IPDMY P LAIRQZ CUDQVIQ&KDIMJ
IRUCSSH IPDMD  EARY ZKIFK WBUAHOMGDQOSSIR IPDM EHHLADORZ GHIKIS  LFOQQ) WH Z DWIQNV R DQ DV L FRQYHAMG EDUAY 1Q
&KOWUDANHWP HR SXUKDVH DG D SUFH SHAMKDHR 1 LEHW | XQEHEWH SXUKDHZ W DFRP EQDIRQR FDK R D59 IPDMD  HIARD
ROKDQGOQG Q. P OUIQGOQOUDQIHP HWRQDSSIR IPDAD P LARQ&KDWMUFRP P RQWDWY D5SIR IPDMD ~ PILAIRQ6,5,86 ; 0 FRPPRQ
KDWY DSSIR IPDAD P LAIRY/ LYH1 DARQFRP P RO\KIUA/ DG DSRWROR! / L EHWIV DYDLOE® RAVDBIVFRXUMAY LFOGQ) WOWR 7IPH: DWHJ
&CEG! 7KHP DIIQ BIQVHXUGE WH&KOWUDQG 7P H:  DQHJ&CEGI KDY Z D US0G DG \WH FRIDADOZ DY/ UHBDAHG SURUWR FRP SBURQR \WH
YURDEEDNG 65102 11/ LEHW DIFFDMS \WH SXURKDVH SUFH EHEHHD WWH KD R FRP P RO WRAN DG WH Z DUDQW CFTXLHG LQ WH WITRNRQ B\
GHMP 1QQ) WHI DUYDOHR \WHSYXETF® \WDGHGZ DDA DG DERFDAY \WHUHP D.QQ) EDDFHVR WHWKDUAVCFTXLHG Z KLFK BAXGMGLQDQH FHWEDLY
1Q WWH LOMHIR HAR P LEIRY 7 KH LM HIAQ &KDUMULY DFFRXQAG |RUDY OQ HIXW P HARG O LADM EDHS RQ WH RZ GHIKLS LOMIIN
RAVIIQHG DG \WHERDLGVFDVKHGE, |(GAYIGOYIESROME / [EHW

" XUQJ 0 D [ IEHW SXROHG  \WRADQG &KDWUNKOWY | RUDSSUR LP DAD PIORY ' XUQ 1IRMHPEHU  \KEHIXHAR
WHFRP SBINRQR WHYURDEEDQG6SQ2 11 / LEHW %RDEDGERIRZ HG P LARQWR I XQGWHH HAVHR DR WHERP SIQ VRAMBQEQ) & KO
ZDUDON VFHQRM  7KHH HIAVHR \KH & KDWMUZ CLUDQA WAXEMS LO D QRQ FDWK LQYHIY DEAMROR P LAIRQVR \WH LYK HOVLQ O LIDAY
CFFRXQIMS | RUXMCY \KH HIXUW P HMRG @CHIMP DGD P LEIRQ QRO FDK LQYHAY) HBPNROVR WH GHIYDAYH LOXUKP HOV @CHIMP Z WMQWH
FRORICDMS EDDQFH\KHHV
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1 RMMR & RQRICEDMS) LQDQADCBMMR HQW & RWQKHG
' HHP EHU DG
&KDUMJERP P XQFEDIRYY , GF

6XP P O HG LODGALDOQ RIP DIRQI RUS KDL DYI RTBZ V

& RORICDMS YDDQRHEKHN

' HRPEHJ " HRHPEHJ

P RXQNIQP LARY/

&RQRICDMS 6\DAP HOVR 2 SHDARY

<HUWHXGHS' HHP EHU

DP RXQNIQP LR/
5 HHXH
&RWDGH SHOH/
2 SHDMY FRWDQGH SHOAY H FOAQ) G-BUHHADIRQDEG
CP RWY DR
" HSUHADARQOGGEP RWY DR
2 WHURSHDMY H SHOAV QW

2 SHDMY LGFRPH
, QMWW SHOH

| RWRQH WIXMKP HOWR GEW 2
2WHIGFRP H H SHOH QW

,RPHW H SHOH EHHIW

1 HMDQQIV BW

$VR ' HHPEBEU \WH FOW Q) YDOHR / LEHW YR8V RZ (HIKLS 1Q &KDWWMUZ DV DESUR 1P DMD P IR 7KHP DINW

YOOHR / IEHW %4RDEEDEV RZ GHIKIS 1Q &KDWUDVR ' HHP BHU ZD/EBS K P DMY P LAORQ Z KIFK UWHBUHVHOMS BQ LSS P DM
RZ HIKISR R WHRAMBQAQ) HIXW R &KDWWMUD/R \KDAEDM

CXUQ) \WH\ WY HG-G' HRP B 0% WHH Z HH P LARQ DG PLORQR GOMR) GWHY UASHRAYHD 1O WH
&RP S IVIQHIY HIAND& KDWUGHWR Z DUIOADGG WRAN RSMRQH HAMAVE, \KULG SDMVEHBZ / LEHW 94 ROGEDQEERRN EDAY SHAKOUAH
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* HHP EHU DG

" XUQ) \WH\ HOW HGG' HRP BHU B8] WHERPS) UFREG  PAORQDYEG  PLARY WWSHAWHD R IW\KDHR
SKOWLIY RKHU FRP SUHKHOUYH HOIQIV QHAR LGARP H\B] B/ &KDUMU UHFRUGY DOV DG QY UHDMS \R WH [DUYODH R W LQMAXMDM \Z 5
DIWHP HONZ KIFK TXOM\ DV KHEILQ) DRV 1Q RKHUFRP SUKHUYHLGFRP H 7KH SUH\E SRMRQR / LEHW %4RDGEDEN WDHR  &KDUMIY RKHU
FRP SUKHQIYHHDQQIVZ DY PIARQDYG P LARQIRMWH HOWHIES' HHP EHU DG UASHRARYHD

" XH \R \WH [P RMYDIMRQ R CP RMY CEG! DAHN DFTXUHG DG QA GXH \R Z DUIADQG WRAN RSWRQ H HIAMVAY DARKDUM DV SUHMRAD
AVRXWHG WHH FHWEDLY KDV G-RUDHG\R PLORQDVR ' HHP BHJ XK P RXQAKDY EHHQ DIRFDMG Z LMQP HP R CAFRXQN XS
I RUHDXAW P HMRG CFFRXQIQY) SXERH/DVIRTBZ V [P RXQNIQP LARY/

SURSHW DQGHIXSP HQV
SXWRP HJUHDMWRQKLSV

) WGRLHIHY

7UDGP D

* RRZ LD

" HEW

" HHWGLGRP H\ CCEON

8 SROOFIXAMURD WH&RP SIQ DAUEHGUP 0QQ) XHXODYH/R  \ HOWDQG  \ HOWAR SURSHWY DQGHIXLSP HOADQG PXVRP HUUHIDRQKLSY
UASHRANYHD  DOG LQEH LW QYHY \R [ WDGFKIVH | HY/ WBE-P DU DOG JRREZ L@ 2 XWIBAQ) G-EWLY CP RW HG RYHUWH FRQMPXIOSHIRG XMQ) WH
HIHAWYHLQMBWADMP HERG , FOGGLORXUMKDHR G/ URP &KDWUR P LAIRQDQG P LOIRQI RMWH\ HOWHIES' HHP BHU
DG WASHAYHD DA P LR DG PLARY WSHAYHY R GWH/ GHAR \f H/ GH\R \WH P RWDIRQ R \WHH FHWEDIVR RXU
LOYHNT HNQ & KDWUUHIMMG\R G-EWDQG LQIUQI LEGI DWHN Z 1\ LGHONLTEG XVH XODYH/

* RRGZ LODQG 2 WHJ, QEQILEGIS WHN

&KOQHVIQ\KHFDW LQ) [P RXQAR 7 UH-BRMRQIRRE L@VDVI RTBZ V [P RQNIQWRADG/

YODGFHDN DO

2\KHJ 2
YODFHDN H-P BHU

$ FDOMRY/

,P S0P HON

YODAHDN HHP BHU

$VARMWHGIORM 7 OB RIMRQOFTXULHG 6N KRRNRQ) HEXDWY

$VAVRMWHGIQRM D/ D BAXOWR WHBWR RHR 6N KRRV \LIQU LFOQARXWEP HY 1Q 1 RYHP BHU WH&RP S SHURP H3 D 6WS
LP SCILP HWMIR GHMP LGH\WHIDUYDDHR 6N KRRN 7KHIDUYDOHR 6N KRRN LGFOQQ) \KH UHIMG LQIIQI LEGY DG JRRGZ LA Z DV GHMP LGHS
XMQ) 6N KRRV SURWANRQ/ R [ XWMUH RSHIDIYY SHIRP DgFH DQG CBSOLQ) D ARP ECDIRQ R P DNHAP XASBY P DHADSSURIFK  DQG GVFRXQMS
FDKIGZ LGFRP HOSSUROFK FOBX@MRY / D $VR ' HAP BHU OFPP XOWGJRREZ LOIP STILP HNRWHYI RU7 UHBRIMRQZ D/

P LARQ

* RREZ QD DMIBX\TEG! \R \WH &RP SDQ IV DFDAMMRY/ R 78RR OJG 6N KRRN SUP DUO WHIMY \R DMV EBG ZRNRFY QRO
FROMPXDOHIMROKLSV DG RKMHULQIUQI LEGV\WWDAER GRANXDT | RV-EDDMUFRIQURY 7KH&RP SDQ GRVGRMDYHDQ RKHMI QU LEDQAGEH LQWM
QHGIQUILEGIDAHN
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* HHP EHU DG

, QU LEG DAHMXEMAAR TP RUY DIRQDUHFRP SUMHGR \WHIRTBZ Q) TP RXQNLOWRADB/

" HRPEH ' HHPEHU
* (RW&DU LQJ $ FEXP XOWMG 1 HA&.DU LY * LRWE&DU LQ) $ FFXP XOWM3 1 HAR DU QY
$P RXQW $ P RUA DARQ $P RXQW. $ P RXQW $ P R DARD $P RXQV
$ FIXUWHG SDMOV
7WDEP DN 2 2 2
&OBA\TT HG\R\E DA
SXVRP HIUHIIRQKLSV 2 2 2

7B RV SDMVCUH P RMY HERELI KWIGHRYHARUHH\ HOLY 7048 RUMRQV FOSLB] H5 VR & DUH LQUBCY LEG! DAVHIVDUHDP RMY HG\RELIKW
QHRYHMUHWR L LYH\ HDY 7 UGB RANRQVPXRP HIUHINRQKLSV DOGWEGHIP HOUHEP RMY HEALLIKWICHRYHUILYH\ HOLY $ P RMY DARQH SHOHZ D/

P LORQ PI@RQDG P IARQIRUHKR WH\ HWHGG' HAHP EHU DG UASHRARYHD
7 KHHAWP DAVG | XUUHCP RMY DARQH SHOHI RAKHGH WLYH\ HILY UHDAGR LQBCILEGI DAHVZ W GHLQW@YHVDVR * HHP BHU VDV
IRTBZV [P RQNLOWRADB/
7RID
CHEW
2 Q2 RREHU LQFRQQHANRQZ 1\K DG SUR MR WHH | HRYHIHAWR \WHOARIEEDQG6SQ2 11| DZ KR RZ GHE\EHADCEXSRHWEMADY

R WHERPSID ARDEEDQ®H39  HOMMGLQRER P OULQGDQDIVHP HOV WH 0 DULQ/ ROD$ JUHP HON  Z W HIFK R \KH GLEHY SOV \WHAR
7KHO DJLQ/ RIS JUHP HOVSHP VGARDEDNEH39 \KEMPAR FHIBIQI XQAQ) FRIGWRYY \RERIRZ \MP GD0VXS \R DQDJJ U DM SUGALSIOTP RXQIV

HXOOR  PLARQ WH 0 DJLQ/ RV R ZKIFK YURIEDQE639 BRUIRZHG P LARQR)2 AREHU DGKOG P LARQD/DMEG\REH
GIZ QLP P HADMY |RIBZ 1Y \WHOARDGEDQG6902 11 ' XUQ) 1 RyHP BHU \EVHDXHAR WHYARDGEDQG 69102 1/ LEHWW Y4RDGEDG ERURZ HG
DQOEAMRID P LARQWR IXQG\WHH HAMVHR \WH&KDWMUZ DUDON $ VR ' HHP BHU 1 LEHW Y4ROEDQG KOG P LORQ RAMBAQ

XQEUWHO DULQ/ ROD$ JUHP HV Z 1\ DQ CEAWRID P LQIRQ DYDOEG! R EH QLY. Q P LARQR \WH [P RQAERURZ H5 SXUXOQAR \WH
0 DULQ/ RIQ$ JUHP HON BWRHIBIQH SHOFVIRXUMGLQFRQGHANROZ WWWHO DUILQ/ RID/ Z DVAMMEXMGWR/ LEHW SUR MR WHOARIEDQG6S.Q
211 7KHP DXUW C@DMR \WHO DJLQ/ ROQVLY 2 RREHU YRIRZ LIV XQEHJWH 0 DUILQ/ RIQ$ JUHP HOW EHDULQMMADAKH \UH P RQK
/1,925 UDM SOV , QML SD CEG! TXOWM® 1Q DWHIY BHIQAQ) R HAHP B 7KHO DUILQ/ RID$ JUHP HOV FRQEIQ YOURXY
D} LUP DARYH DG GHI DAYH FRYHIDON WDABAUPARH DAYV R 94RIGEDQE39  7KHO DLILQ/ RID$ JUHP HOVER (RAVGFOGHID | LCDGALOOFRYHION
7KHO DULQ/ ROQ$ JUHP HWDOR FROBQFHVELQUKMPNRYY UHDIMG R DEAWNR OG- BAMIHN

YURDEEDQE639 VREQIDIRYY XQGUWHO DJILQ/ RIQ$ JUHP HOV DH XOUIQMGE WHERP SI) |, Q DEAMRY 4RIEDE39 VREQIDIRY
DHWPUGE | LIMSURINY @HY/RQDSRINRQR WHERP SI) VRZ GHIKLS LOMIANQ & KD \KI | LFHOAYRUYARDEEDQE:39 \R P HHAW GO \R YDOH
U HYWQEUWHO DUILQ/ ROQ$ JUHHP HOV ( DFK DI UHHP HOWNFRQELQY @) XD H\KDNGEFDM/ KDY LEHW Y4 RIEEDQG DY ERURZ HUDGG WIQWHRU
R XQGHDLQ) \KDW DV FRIDALDO KD/WHUIKWR H HFVHOODYRIY  FROHQXOCDGRMHUSRZ HYR RZ GHIKLS SHYBQQ) \R\RHWDO HIMG\KDBVIRJ
DOSXUERAY SURYIGHG\KDV LEHW 94 RIEEDQG DI UHH/ \KDAMZ LADRAYRM \KH\KDUA LQ D). P DOQHWDIZ RXGS WDRIED EHH SHRAMG \R JLYH UNH\R
WDV HJ
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RURKHU AHMIQ UAXURNRY/ 6P LMD  \WH GOQ DI UHHP HIWV LQAFDM \WWDACR GIGHU SOV \KDIDKDYH D) YR WKW Z WK URSHRAR \KH \KDUHA/
NI HUHG H AR WHH \WOAKDAD GLE-USDNY BX VD \KOUH/LQ DVDBIRURKHUIGVSRIMRQ P DEHSXUXOQAR\WHWMP VR \WHEDQDIBHP HOV $ V
R' HHPEU P LARQ\KDWVR &KDUMZ WDYDDHR  A@RQZ HHSOBE)HE DV FRIMAMDOSXUXIQARWHO DY/ R/

7UHBRIMRQKIGD P IARQ@HR FHEAWZ KIFK H SWGRY' HHP EHU FRYHUQ) WO GIWHYR FUHEWANKHE | RAWHEHH WA
7UHBRIMRY 3XUXIQAR \WH\MP VR WHAHR FUHEWXSROIWH SWDIRD D) IWKHS DG RAMEDEQ) GIWLYR FUGEWHP DQLQH I HAMKURKIK WH
WP DQG-UR WHUUASHRYHWMP V WRADG LQGWHY R FUHAVZ HIHRAMBRAQ) DG \WRHBWHY R FUHAWIHP DQRAMBIAQ) DVR ' HHP BHJ

DG/ HWYR FURWMKHGXQEHMHOHR FUHEVWSUIRAR IWH SILDNRQU DQFRMMIN HSE DFDK G-BRIWP DQEIGHSE, WHEDQN
QRN ZKFK Z @ DQIQSOFHGUY WHUP DQQ) WP VR \WHRAMBDAQ GWHYR FUHEW

7KHOHR FHEWRHIQMANDAKHIDMR (RUWQKVR  SHUDQDP RQWKH EDDQFRH DYDOEG | RUMMOGRHR GWHYR FBHEW WY R

FUAVIMKHG XQBHUWH @HR FBHEWERH IQMBMDN — \MURKIK 0 DK B8] WHIHDI WU $ @LOMBWAZ D/ SO CEG TXOWMD |, QR
H SHOHUHDAG\RWHOCHR FUEW D/QRALIQULFDQVRUH HOWHIGHS' HAHP BHU RJ
JQRPH7O W/

/ IEHW YURDED0G DV FRORIEMS Z DY LFOGHS 1Q WH 1HEHIO FRORIEDMS IGFRPH \E UMD R/ LEHW WURKIK 1 RYHP BHU
| LEHW %RIEDQG Z LGDI LB D \FEOUDM | HAHIOFRQRIEDAG LGFRP HAS WG | RUWH SHIRG 1 RvHP BHU WRAIK ' HHP B
7KHVE SIRVIMRQLGFOGHS LOWHH | LODCADOWBAP HON KDY EHHQ SUHSDUHG RQ DWBGG DERGHEDY DL / LEHW %URDEED0G Z D/ QRASDVR \WH
FRORICDAG / LEHW JURKS &KOWWUDQG 7LP H:  DWHJ&CE®! DUH QRALGFOGHS LQ \WH / LEHW %4RDEEDNG FRORICDMS JURGS \f WG D/ LEHW
YRIGDGRZ Q/GWWIY R ERKFRP SDQHY/ $ SRWROR \KHLGFRP H\E HYDERFDMG\R/ LEHWW Y4RDGEDQG B / LEHW Z HMWHDAG DY DQHIXW
FROMEXNRQ B\ / LEHWW XSRQFRP SBURQ R WH YRIEEDQG 65102 11 7KH UP DQQY TP RXQADIRFDAMG\R / LEHW Y4 RDEEDGG B\ / LEHW SURUWR WH
FRP SBURQR WHYWURDEDQG6SQ2 | Z I@EHVANBGL)  WURKIK \WWH&RP SOQ AN KDWY DIUHP HOAZ AN/ LEHW

»QFRP H\ BEHHIWH SHOH FRQMVR

<HUWHXGHS' HHP EHU

P RKQNVIQWRADEY
EXUHWV

) HGHID

6\MDGE&0

" HHUHG
) HHIO
6\MDGEHD

QR HW EHHIWH SHOH
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GRPHWY EHHIWH SHOH QLIHY IURP WH P RXQN FRP SOAMG B\ [C5SOLQ) WHS 6 |HEHDOGRRP HWY WDMR DV D IAXO\R \KH
IRBZ LY

<HOWHIGHS' HRHP EHJ

CP RKQVIQWRADGY
&RP SXMGH SHAKGWY EHHIWH SHOH
6\BAMDQGGFDON] B/ GHAR [ HEHIDOGRRP HVE] HY
) RHIQW B/ GHAR IRIHIQW RIHAW 2
f&mHLQYmmmsezm

SKOQYHIQHWV\S T 2 2
,P S0P HOAR LQIBIC LEBIDAFVQRAG-AMEBH RAE SAUSRHY 2 2
/ RVRQ@IXEMNRQR MEMADY 2

2\KHJ

JQFRPHW H SHH BHHIW

) RUWH\ HIUHG-G' H-P EHU WH W QU LFDQAUFRAAQ) APV DY GRAG LOQ WH \BEG! CERYH DUH WH UAXO\R \KH P SOLP HOMR
* RREZ LODBN KRN  LUHBW ,F DOGDVI GAWIURP WHIIXEDNROR DFRQRIEDME\KEMADY DAV UH3RMRY

" XAUQ 1 IEHW Y80R0GEDG AKDQIHG LW HAWP DM R \KH HIHRRYHABE UDIM XVHG R P HDAXUH LW GRAGHHIHG W CCHOWY BDVHG RQ

H SHRMG FKOQIHY VR \WH &RP SO0 1 WM DSSRUMRGP HOA CRRLY GXH WR \WH &RP SDQ 1V LOMW HOMQ &KOWL &RP P XQFDIRYY 7 KH UDAM FKDQIH
UHIXULHG DQ DGR HVWR GH HIMG] HY DARHSDUHOABYHD

CXUQ 7UHBRMRQGHAP LCHSWDMZ RXQB QRAEH CEGIVR M HFH SO WM GHARSHIDIGY (W DL | RZ DB/EH RMWHUH SILDIRY
$ VDUAXOV7 -BRMRQUFRG-GDYIDDIRQDBZ DFHR P LAIRQWR RIVANGH HIMGVE DAHVUHIDAG\R\KHHEWFO | RZ DB/

7KHVE HIHFWR WP SRV Q1 HHFH/ WDASLYH UMH VR MIQU LFDQASRMRYY R \WH GH HUMG LGFRP H\SF - DWHIV DQG GH HUHS LGFRP H A\
QN DHSHHIMG EHBZ

' HRPEHJ

DP RXQVIQWRX\DQGY
" HHIHG\Y DAHRN
1 HARSHDIY RWADW IRZ DBV
$ FFUHGWRAN EDHGARP SHODNRQ

2\WHU
7RE0CH HIHG\S DAV
/ KW YOODMNRQDIBRZ DFH
1 HABHHWG\E DAVHV
" HHWG\Y CCHOMY
, QIR HOV
, QUILEBIDIMHV 2
2\WHU
7RE0CH HWHG\Y CCHOMNY
1 HABH HWHG\Y DAHAVQCEON
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7KH&RP SO0 VGH HIHG\E] DWHIV DG CCEL O DUHUBR MG LOWH DFFRP SO0 LQ) FRORICDMS EDDGFHKHHVDY | RTBZ V

' HAPEHJ

CP RXQVIQWRKDQGY
SXUHNGH HWHG\S DAV
1 RPUHGH HWHG\E DAV 2
1 RPAUHGH HBG\E] QRO

7KH&RP SDQ VYDODMNQDRZ OFHIGFRUDHG P LARQLQ ZKIFK DIHAGWY H SHOHOUQ WH\ HIUHGG' HRP BHU

$W HHPBU 1 LEHW %4URDEEDG KOG | H3HDCDGG WM GHARSHIDNY GAAAY RQDVY HIHRAGEDLY DOG\N FUGWOL | RZ D6/IRU
LGFRP HVEf SXUSRAY/DIJUHI DAY CBSUR P DAD P LEAIRQ 7 KHHQHNRSHDY GKHY DG FUEWADLY | RZ DB/ OHH SHARMGWR BH XM HG SURWR
HSWDRQ HABARU P LARQZ KIFK EDHG RQ PABOASIRVAIRY/ PD H SIWHXQAHG 7 KH FOL | RZ DB/ \WDADUH H SHRAMG \R EH X\ HG Z L@
EHIQWH SHIQ

,QOGAWRY / LEHW YRIEDGPRAU® KDV PLARQ RQDWY HIHRMGEDAY R H FRWAKDUH EDHG FRP SHODIRQ GHEXRNRD/UAKANY 1Q
DQOSSUR LP DMJURWRSHDMY @AWW AW |RZ DG ROIWMY BMDR PIARY ([FAVME FRP SHODMR EHHIWDOHUFRG-GR | EDDGFHKHIV
XQMDKHH FRI BHH WY/ UHD0) H\WURKIK DUHGAIROR \ HY/SD) CEG

$VR' HHPHBU WH&ERP SDQ KBGQRAHRG-G\M UWHYHY/UHDMGWR XQUHRIQ] HoW  BHH LWI RUXGRHIBIQWM SRR/

$VR ' HHPBEU JIEHWY  WROK B\ HOW DUH RBVHG | RUIHGHDOLGRRP HVE] SXUSRHY DG WWH, 56 KDV FRP SBIMG LW
HPLDNOR / IBHWV  WRIK  \B \HOW 7KHV GWFADW IRZOG/IRP WH \WRAIK  \B \ HOLY DU AEDEMPVR DM HQV
JIEHWMY B\ HOUVEHQ) H P LGHS PXUH® DVSDWR \KH, 5 69V &RP SIDIFHS WXUIDFH3URAHN2 &$3” SIRIUP $ VAVRXWHG HOUDH BHFDAH
1 LEHW %RDEDEN RZ QKIS R &KDUMU &RP P XQEDIRY/ OQG 71PH : DUHU &CEGH LV GW \KOQ \WH BTG WHH FRP SIQHY OH (RW
FRORICDAGZ WK/ LEHW YURDCEDG | RUHEHDOGRRP H\E SXSRHY/

6\VWINKRTHY ( TXIW

,QWHUREDQG 6902 11 UFREKRTHYR / IBHW 6HINVS  6HIHY % DOG 6HIHV & FRP P RQWRAN UFHYHG RH IR R DWKDMR \WH
FRUASRIEQ) VHIHVR / LEHW Y4 ROEDQGFRP P RQWRAN | RUHTRK WKDHR / LEHW FRP P ROWRANKHGE, WHP DVR SP 1HZ <RIN&IWT7IPH
RQ2 RREHU WH UFRG OOM |RUWH Y4RIEDQG 69102 11 Z W FDK SOGLQ @K R | IIAMREIOKDOY 7KLY BAKEMG LO \WH IMMXOFH R DD
DIJWIDM \KIW/R 6HIEVS 6HINY%DG6HIVE FRP P ROVIBFN

,QOGEAWRY | RIBZ LY WHFRP SBINRQR \WHYARDEEDG68Q2 11 RY' HHPBHU RENKREHY UHFHLYHG D\KEVAUSWRQ UL VAR CFTXLUA
RHWOMR 6HIN/& / LEHW Y%4RDEDE FRP P RQWRAN | RURYHY [LYH\KDUWR / LEHW %4ROGEDGG FRP P ROMIBAN WH KHIBDVR WH WKW R G
MDD SHMKDHVEWRUSIRQ SUFHR ZKFKZD/D QFRQMRWH WIGEQ @ YROP HZ HIKMGDHDIHWIAQ) SUFHR \WHEHIVE
1 LEHW Y4ROEDQG FRP P RQWWRAN | REBZ Q) \WH FRP SBIRQR WHYARIGEDNG 68102 11 7 KHUWKWRITHIQ Z DVIXD \KEVAUEHE RQ- DM
ZIW KOV R 6HIHV & FRP P RO VIRFN LWKHG \R \WRVH U KWKRTHY H HIAMCQ) EDVF OQG D/ DSSTFCEG! RYHIXEVRUSIRY SUMBIHY 7KH
\KEVRUSWRQUIKWZ HIHLMWAXHG\R UV FCSABC RUIJHHDCFR SRUDMSXUSRAVR |/ LEHW Y4 RDEDG
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1 RMAR&RQRICDMS ) LQDQADCBVMP HQN & RWQKHG
" HHPEHU DG
SUHHLHGEWRN

1 LEHW YA RDEEDQGV SUH HUHG WRAN LV IWKCED! [URP WP HVR\IP H Z W \KAK GHLIQDIRQY SUH HIHIAHY DOG UHDMYH SOMASDYY  ROMRDORURKHU
WKW TXOU LFDIRY QP MIRQY RUUMPMRQ/ WHIHR - Dy VKDEDEH WIG DQG H SUAWHG LQ D UAROMIRQ RUUHROMRYY SIRIGQ) |RIWHIMMHR KK
SUHHIHGWRAN DERSAGE / LEHW %RDEEDQGVERDGR GUHARY $VR ' HHP B R\KDUVR SUH HIHG RN Z HHLWKHG

&RP PRQG\RAN

1 LEHW %URDEEDQGY 6HIHYS$ FRP P RQ WRAN KDY RGH YRW SHUNKDUH / LEHWY Y4 RDEEDQGVY 6HUHY % FRP P R WRAN KDV \MD YR SHUNKDUH DQG
1 LEHW 94 ROEDQEV 6 HIHY/ & FRP P RQWRAN KDV QR YRMY SHUVKDUH ( CRK VKDUH R \WH 6HIHY % FRP P RQWRAN LY H FKDQIHE® DARH ROMRQ R \KH
KROHJIRURH WDH R 6HIH/$ FRPPRQMIBAN  $ @VHIHY R RXUFRP P RQ WHAN SOMASDM RQ 0 HIXCDEDAY Z WK WASHAWR GYIGHIB/ DG
AIBMRY

$VR ' HHPEU WHHZHH  \WRADQG\WKDUWR 6HINYS DG P LARQWKDUWR 6HIH/& FRP P RQWRAN BHYHG | RUMKOGRH
XQEHJH HFMH SUMIGIH/R RAMBEQ) WRAN RSIRYY $ GAURDDM D/R ' HHP B WHHZHH P LORQWKIMWR 6HINV& FRPPRY
RN UVHLYHG | RUMAKOFHSXOXOQAR WHUIKWR U

BVRFN YDVHG & RP SHODARD
| IEHWYARGEDQG |, GFHOMH3 @RV

, QFRIHAIR Z W WHOARDEEDQG 69102 1| 7 OUB/Z W UASHRWR/ LEHW 0 HADW6HINVS DOGEHINVE FRP P ROWRAN Z HIM FROMHWG R
7 DB/ Z W BASHRAR / LEHWY Y4 ROGEDQAV 6HUHY$ DQG 6HUHY & FRP P RO VBN UAGHRYHD  SXOXDQMR \WH / LEHYY %A RDEED)G &RLSRIDINRY
7 IQMMRIOGVRAN $ GWW HABDD \WH *7UIDMRID3@Y ) RBZLQ) \WH Y4RIGED0G 690211 \WH 7UDQMRIO3O0Q JRYHGY \WH WP V DG
FROGURY/ R \WAK WRAN RSWRQY DG WRAN CESUHADIRQ WKW 26$5V  FRIANVHD $Z06/ IQUASHWR DPLOIPXP R PLARQ\KIWWR
1 LEHW Y4RDEEDNE FRP P RQRAN \R SXUKDH \KDW/ R 6HIHYS$ DG 6HIH/& FRP P RQWRAN 1 R DEAUREDOIWON P D EH P DCH SXUKOQAR \KH
7 IR0

SXWOQARWKH/ IEHWRDEDG 2 PQEXV, HOMVH3@Q WH  3@0  DVIPHIGHS WHERP S P D JUDQV$Z DB/\R EHP DeH
IQUASHR DPOIPXP R PLARQWDMR / [EHW Y4RIEDQE FRP P ROWEAN  $Z DB/ JHHID YHMRYHU  \ HOWDQGKDHDWP R
\HOW / LEHW IMKHVQHEZ KDWY XSRQH HIAVHR HIXW [ DB/

, Q FRQCHANRY Z W \WH YA RDGEDG 6S1Q2 1| WHKREHUR DR RAMBIEQ) ROWRQ\R SXFKDH VKDUAVR / LEHW FRP P RQ WRAN RQ WH UHRUG
DM DQRWICDY LEHW ROWRY UHFHYHS D) RSMRQ VR SXUAKDH KDWY R \KH FRUASRIAQ) HIHVR RXU/ LEHW Y4RDEEDNE FRP P RQWRAN DG )
DI HAR WH H HIAMVA SUFH DQG QP BHUR KD/ \XEMPAR WH RILQDD LEHYW ROIRQ D/AR DOWAG DQDEWWAG/ LEHW ROMRY  7KHH HFAMH
SUFHVR DIGQP BHUR KD/ VNEMPARKHQHEZ / LEHYY YARDEED0G ROWRQ DOG WH UHIIMG DOWWAG/ LEHW ROMRQZ HHGHMP LGGEDFGRY WH
H HUAMH SUFH DQG QP EHUR WKDUAY \WEMPAR WH RIJICDDY [EHW ROIRD  \WH GUIEXIRD DR R WH SUH %URDGED0G 69102 11| WIRQ
SUFHR / IEHWFRP P RQWRAN DG \WHUADMYH SRIVW/ARDEEDNG6S.02 || WIRQ) SUFHVR / LEHW FRP P RQWRAN DG/ LEHW YARDEEDGFRP P RQ
RN XK \KDAKH SUH % RDCEDQG6SIQ 2 11 LQMQIF YOOHR \WHRILQDD' LEHYW RSWRQZ Dy DXRFDME EHE HQWHQH / LEHW 94 ROGEDQG ROMRQDG
WH DENVMG / [EHW ROURQ ) RIBZ QY \WWH YURDEDOG 6510211 HP SR HV R / IEHW KR $Z DB/ 1Q ERK / [EHW FRP P RQ WRAN DG / LEHW
YURDEEDNG FRP P RO BN 7 KH FRP SHODIRQ H SHOH WHIIG R HP SER HAV R / LEHW LV UFRUGHG DV LEHW 7KHMRUH FRP SHODIRQ H SHOH
UHIDAG\R RSNRQ/UAKEY |URP WHYARDEEDG6 902 1 Z LAORABHUHRIQ] HLOWHERP SDQ IVFRQRIEDAG | LDIADOWIM HW

( [ FHBADY GRAUBHG CERYH DIDRKMHUWWP VR D DENVMG / LEHW ROWRQ DG DQHZ. / LEHW 94RIGEDG ROIRY LFOAQ |RUH CP SB1 WH
YHAMY WP VIRHBR  DUHLQDTP DMUICOASHRN \WH\EP HDARRHR \WHFRWASRIEQ) RWLQDD LEHW RONRY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

1 IEHW9ROGEDQG * IDQWR 6\RAN2 SURQY/

* XUQ) WH\ FOUHG-G' H-P BHU | IEHW Y ROGEDGIIOAG P LARQRSURYVIQGHINVE. FRP P ROWRANZ 1\ DZ HIKWGDYHIIH
JUDQAGDM | DUYDOHR WWH&(2 R/ LEHW Y%URDEDQG L FRIGHANR) Z W DG HP SB P HQADIUHP HADWV LEHW R \WRH RSWRY RH
KOD YHWRY' HRHP BHU DOGWHRKM-UKDD YHWRY' HHPBHU 7KHUP DQQ) VHYHDWRADIE ROWNRQ/ JUDQAG GAUQ) \WH\ HOUHIGHS
* HHPEHU KDYHDZ HIK\MG DYH.L HIUWQAGDMI IUYDOHR DQGROI YHMRYHUD \ HOUYHRMY SHIRG

7KH&RP SO0 KDV FOBXOWEWH.J UIAGDM | UYDOHI RUDTR W HINXW FOWLLHG I7 DB/D0G 00 WEVHNXHAGP HDXUP HOAR LW ADHOW
FOWIL LHG [ DB/ XMQ) WHYEDN 6FKRBVO RGD 7KH&RP SDQ - HAP DAVWHH SHRMG\MP R \KH$ Z DB/ EDHG RQKIWRUFDCH HIRVH DG | RUHWUA
@Y ) RUJWDQVP DEHIQ WHWQHR HSHAMGWPVZD/ R \HLY 6LGRH/ LEHWW 94R0GED0G ARP P RQWRAN KDY GRARDGHS ROWH WRAN
P DOHAVRUDMI QULFDQABQIVM R WP H \KH YRIMIDINY XVHG LQ\KH FDBXOMRQ | RUS Z DBV EDHE RQWH KIRUFDOYRIMWIW R & KDWMU& RP P XQFDNRQ/
FRP P RQWHAN DG WHLP STHG YRIWIW R SXECFD WIGHS & KDUMUERP P XQFDIR)Y ROWRDY DV WHP RWLI QU LFDQADXANZ WLQ/ LEHWY Y RIGEDOG
WHYRDMW R &KDWWU&RP P XQFDNRQ/VHYHS D/DSUR | | RUWH H SHAMS YRDMW R / LEHW %RDGDNG ) RUJWONP DEHIQ WHWDQJHR

YR/ Z DY R 7KH&RP S0 X\H/D] HR AYLGHG UDM DQG \WH UM | BHH UDM I RU7 WD %ROB/Z W DWMP P LOUVR WDAR \WH
\EVRARSINRD
1 LEHW9RDEEDQG: 2 XWEQAQ) $Z DB/

7 KHIRTBZ L) \BEG SUVHINVWH QP BHUDQGZ HIKWWG DHIIHH HAVHSUWAH 3: $( 37 R $Z DUB/WR SXURKDH/ [EHW Y4ROGEDG FRP P RQ
IFFN J UDQAGR FHMBQR! | LFHY HP SE HA/DQGGUHARYR WHERP SIQ DVZ HID/AWHZ HIKWWG DYHIIHUP DQQ) @ HOQG DI U DMLQUIQUE YOOH
R \KH$Z DB/

: HIKWG
DYH.DIH
WP OQQ) $JIHDM
FROACAMDO LOMOIF
6HIHVS ©$(3 aH YOOH
LQWRX\VDQGV 1O\ HW/ QP LAORY
2 XNBQAQ) DVDQMY 2 2
YRDEDOG6S.0Q2 || DERWE HQV
* IDQMG 2 2
([HRAMG
) RUHWG & DFHDG 2 2
2 X\MBQAQ) DNV HHP BHY
( [ HAME®IDN HHP BHJ
: HIKWG
DYHDIH
U DQQJ $JILHDM
FROALRMDO LOMQIF
6HUH/& : $(3 aH YODOH
LQWR\DQBY Lo\ HW QP IRV
2 XNBQAQ) DVDQMY 2 2
YRDEDOG6S.0Q2 || DERWE HQV
* DQMS
([HRAMG
) RUHWG &DRHG 2 2
2 X\MBQEQ) DNV HHP BH

([ HAMEBIDN HHP BHU

7KHERP SDQ KDGGR RAMBAQ) 6HIH/% RIRQ/GAUQ
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1 RMARE&RQRICDWMG ) LQDGRDCBVIMMP HQN & RAQKHG
" HHP EHU DQG

$VR ' HHPEU \KH \RIIDXQHRI Q] HG FRP SHQUDIRQ FRIIHIDAG \R XQVHWNG / LEHW 94 RDGEDQGS$ Z DBV Z DV CBSUR [P DMD
{Dmmjl/n 6XFK P RXQAZ IGEHUHFRIQ] HBLQWKHE&RP SDQ IVFRQRICDMEWIMKP HQVR RSHIDINRQYRYHUDZ HIKWGDYHIJHSHIRGR D8SUR P DMY
| IEHW 98 RDGEDQG ( [ HRMVHY/

7 KHD)J U DMIQUIQIF YOOHR DORSMRQYH HRVHGGUQ) WH\ HIUHGG' HHP BHU ZD/  PIARY
/ IEHW 98 RDGEDQG+ 5 HWMRMG6KDLH/

7KHDIJUWIDMIDUYDOHR DO6HIH/$ DIG6HIHY & WWXIRMSVKDUWVR / LEHW Y4IRDEEDG FRP P RQWIRFN WDAYHIMG GAUQ) \WH\ HIUHGHG
' HPBEU yar Y

$VR ' HHPEU WH&RP SO KOG CBSUR LP DAD XQMHMG VARG KDWY/ R 6HIHVS DG 6HIHY & / LEHW Y4RIGEDQG
FRP P RQUWRANKHIBE, FHIBQAURRY R LFHYDQGHP SR HVR WH&RP SO0 Z 1W DZ HIKWMG DYHIIHJIWDAGDMI UYDOHR SHAKOH
7UKHB RAMNRQ HTXLWV LQRHOYHSDQV

/ RY THP , GFHYH3 @Q/

7UHBRMNRQ DG 6N KRRN KDYHJIUDQMG 35 5 VD5368 VAR HP SBR HV QUHRRLY DG FROKGEQVR 7UG-BRMRQDQG 6N KRRV UAS-RLYHD
SXUXCQARWH/ 7,3V 355 JUDQNXQGHUWH/ 7, 3V YHWRYHUDI RXURUILYH\ HIUSHIRG 2 Q-XH R HIFK R \KH I MVADD, HOW I RTBZ LQ) WHVHRQG
IRXW M \W DOGHIK\N DOQYHIDUHVR \WHEDMR DIWQNV R \WHRUWLGDOI QA GHP HER KDYHEHHQH HIRVHG DOGFDFHBG 8 SROVKFK GDM
WHKRTHYR VKK JUDQIVUHFHYHWH CSSUHALDARQLO\WH YDOHR WHJIUDOM! [Q 1URP WHYDOHR WHIWDQARQWHEMR IWIWKDIH 368 V XQABW
RKHZ WHLQRFDAMG KDYHWHVLP HYHAM) H HIAVH DG FOFHIDARQ SURMRQYDY3$ 5 VIUIRME XQEHWHSDO &HVBIOR \KH3S$ 5 VDG WHP DV
R \WHRAMBOAQ 368 JUDQNFRQEIQP RAILFDIRQARWHWIEG YHAY  H HIAVHDOG FOFHIWROSURYIMRYY

8 SROV-EDIDIRDI URP 7 UKFBRVMRQ KRTEHYR JUDQNVDUHHDI LE®! DARAP 1Q) DIFRQEWRQYDUHP HAXQGHWH/ 7,3V \R BFHYHWHIDSSUHADIRQ
LQYDOHR WHUYHWAG3$ 5 JUIQNVOQGWHYDDHR \WHUYHAMG 368 JUDQVDY/R \KHE@MR WHUM-EDDIROWDMDYH RABHH GHP HGH HIAVHG DG

FOQFHBG
7KHIRTZ LQJ \KP P DU HAKH3$ 5 DOG368 TR XQEHMH/ 7,3VGEUQ LQWRAD/

6\IQG DBGH 700G 6WIQG DBCH 6N KRR\
3$5V 335V 368V 368V 3$5V

2 XNBEQ) DVDQOY 2
*LmN 2 2
([ HRMY 2
) RUHWUY

2 XNBQEQ) DNV HAHP BHU

) QUYDOHR RAMBQAQ) JUIQN 2 2

9HMG| CLUYDOH 2 2

: HIKAGDHDIHUP DQQ) YR SHIRG \ HOY/ \ HOWY \ HOW

* UDQNWDADUHH HIAVHG DG SDG DG J IDQMWDADHI RUHWWG FOQRHBG RURKH.Z [VHQRABDIG DUH DY DEG!| RUIUDIQAKQEHWH/ 7,3V

* DOV XQGUWH/ 7,3VP D EH\HWBG LQ FDK SXECFD WDG-G WRAN R \WH FRP SIQHY RUDQ D IADM R \WH FRP SIQHY RUD FRP BLQDIRD
WHIR 748 RMRQ DFFRXQVI RUJUDQWVXQGEHH/ 7, 3VDVACEONV LOMKP HV $ FFRAQIO 7UHBRUMRY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

P HDAXUAWHFRWR HP SBR HHVAYLAHY UHFHYHGLOH FKOQIHI RUJUDQVEDHE ROWHPXUWHNVOIUYDOHR \WHJUDQIVDOG UHFRUG/ DACEMY DAKHHIGR
HOFK U-BRMY SHURGHNXAYDBQARWH YHAMS SRMRQR \KFK PXUHONTIUYDOH

7 UGB RIMRQ FDBX@WY WH JUDQAGDM | DU YDOH DG \WEVHIXHAUHP HDXUHP HAR LW CCHOW FOWL LHG I7 DY XMQ) \KH %DAN 6 FKRBY
P RG-O7 W RIMRQ HANYP DM/\KRHH SHAMG WP R \WH D7 DB/ EDVHG RQ KIMRUFDOH HIAMAH DG | RVHWWUH @ 7KHH SHRWG WP | RUJUDQIV P DEHWR

U DQHS 1P \HOW 7KH YRIMWY XVHG Bl 7B RUMR LQ WH %O 6FKRBY P R-DI RJJUDQN P 0EH GAUQY zDv
7UHBRIMNRQ XY D] HR AYLGHIG UDM DQGWH UM | UHH DM I RU7 DK %R/ Z W DWP [P LOUWR WDAR \WH\KEMPNRSIRYY Z KLFK IDQIHG | URP
| RUJUDQNP DEHIQ
$VR' HHPEH D5 PICRQDG P LARY WASHAIHD DHLGFOGHE LQRM-UCTELMMNYI ROWHIOUYDOH / HHD R
WH&RP SDQ V/ 7,3 REQIDMRY/
6VRAN2 SIRQ3@Q
,Q2 AREHU 7UBRMRQ DERSMEWH6, 3 Z KIFK SURVIGH | RUWHJWDQIY R RN RSWRQ/WR HP SBR HV QUHRRLY DOG FROKGBQVR

7UHBRIMRY 2 SIRY JUIQMG XQGUWH 6,3 P EH HWNHU, FHQAYH 6\RAN 2 SIRYY/ 62V RUL RONXOMHG 6\WAN 2 SIRY/ 162V ,62VPD EH
JUDQMGRQD \R7UHBRANRDHP SR HY/ LFOAQ) RILFHY DG AURRYZ KR OKHOOR HP SR HY 162 VP D EHIWQAGWR HP SR HY GURRY DG
FROXGION 2 SINRQ/XQEHWHSG,3 P D EHIWQMG | RUSHIRG/R XS WM\ HILY DG JHHIDD YHANRYHUIRURUILYH\ HDW $ VR * HHP BHU

DG WHHZ HHQRROWRY/RANBIEQ
( P SBR HHYHH VB @V

$W HHPBEU 7U¢BRMRY SOMASDMGLQ/ IEHYMVGHIGHS FRQUEXIRQSDD WH3/ [EHW N 300 7KH/ IEHW N 3@Q
SURMGHVIRUFP SER HA/AR P DNH FRQUEX\NRQVE\ \DILY  UHBANRQ/ VR DWKWRULQYHKE HNQ/ LEHWW FRP P RQWIFFN Dv/Z HIDY/\HYHIDOP XXD0I XQ5/
SXAMQAWRGHARD N R WH, QM5 HYHH&RH

7UHBRMNRQ DG 6N KRRN HP SBR HHY DUHHIILE®H | RU DG PDAKQ FROMBMRY/E WHERP S | RUHIFK CGRIOUFRQUEXME XS
W DG R WHHP SE HAVREOFRRP SHODIRY WASHRNHD \VEMPAR FHYSIQ @P MIMRQY ) RUWH\ FOWHIGHG' HHP BHU DG
WHERP SD) FRMIBWAGOSSIR IPDAD  PLARYD  PLAORQDYG P ILARQUASHRYHD

5 HDWG 3 DUN 7 DQDPARQY
CXUQ) WH\ W HGG' HHPBHU DG FHMBQR 7 UHBRMR FRWV DQG H SHOHY Z HH FKOLIHG \R 7 UHBRIMRQD B

/ IEHW 7KHDP RQVGHWR 1URP / LEHW DQGWHIRRMNAY| ROWH\ HLYHQGHG' HHP BHU DG DHWKP P DY HDVIRBZ V [P RXQVIQ
WRADBY

3D [EG! WFHYTEG! DAEHILQQQ R \ HU
&RWOEGH SHOH/ADUHGE / LEHW
$ P RXQN UFHYTE®! GHXQGHMWH\E \KDUQ) DUDQIHP HOW
7WDQMHUR UHIDAG SOW UFHYCEGIVR [URP QRMUHFHLYCE®! 2
3D P HOMR/ LEHW
$ P RQ\BFHYIEG! GH XQGHMH\T \KDUQ) DUDQYIHP HYMBO HIWHG\R/ LEHW
YURDEDG 2
5 HFHYCE®! SD CEGIDMGR \ HU 2

SURUR WHFRP SBINROR \WHYURDEDQG6S.Q2 11 7B RVMRQ DBR KOG DQLQAMFRP ST QRMDWDQIHP HOAZ W/ LEHWW XQEHUZ KLFK IXQB/
Z HHOGDR-GWR/ [EHW DOGUP MWGEDANWR 7 UHBRANRODVGHGS * XUQ) 6FBRP EHU. / LEHWW UHP LK EDAN VR 7 -8 RVANRQ DS UGH.SOOD0G

CFFOKHG LM WABHIDAG\R KLY QR DQG\WH DUDQI HP HWZ DVH W XMKHG
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

$VR ' HHPEU WH RAMEDEQ) QRM UHFHYTE®! 1 URP / LEHWY SOV CFRKHS LQAMMIZ D/ P LAIRY 7 KH QRM ERUH LOMMADAKH \WUH
PRON/ %25 SOV

SURUWR WH FRP SBURQR WHYARDEEDQG 69102 11 78RR Z D/D SOV R FHIBIQ\S \KDUK) DUDIHP HOVZ W/ LEHW RUIWIRWP HJ
DIADM 8 QEHUMHHE \KDUQ) DUDQIHP HW 7 UHBRVANRQ KDG EHHQ REQIDMG R P DNH DK SD P HOWR / LEHW RUIWIRIP HUDHLADM LQ HIFK
\ HOU7 OG-8 RVMRQ JHHIDAG SRAMYHVE] CEGILGFRP H GHAMP LGHSDVILL 7UG-BRVMRQ | LB DVFSDIDMVE UMD 7 KHIP RXQAR \KFK SD P HWDYEHHD
HIXCOWR \WH P RAQAR 7 4-BRVMRIV Y CEGILGFRP H DV AR GHMP LGHG P XAISOHG B WH KLIKHWAFRSRIDAM\E  UDM LQ H | HRAAYRU\KH CESTFCE® Y
MUMVGRNRD || RO DVW-EDDM MO EDLY 7 UK-BRMRQ Z RXTS KDYH D GHARSHDY G RUGHAS]  FUHEWRUD SDMAX@U\ HU DQG \WKAK AW RUFUHEW
FRX@S EH XM H3 RQWH CRXDOW UMY/ ILGGE / LEHW RUWIRWP HUDHLADA  WHD 7 UK-BRVMRQ Z RX@S EH HIM®( \R UHEXFH PXULHADGS | XMUH
SO P HQNM\R/ LEHW RUWIRP HUDILADM B \WHDP RQAR V)AK\E BHH W7 -BRMRQP DCHSD PHOVR P LARQLQ P LEARQLQ

s3] PIAR) 1Q XQEUWHH\E \KDUQ) DUDQIHPHON $VR ' HHPBHU TWSRMRQKIGD  PILAR LGFRPH\Y
UFHYCEBGIGHI URP / LEHW 3URR\KHFRP SBUWROR \WHOURIEDQG6SQ2 11 7UH-BRUMRIVLIGRRP H\ UHRHYDEGHIURP / LEHW Z D/ HHG\R
1 LEHWWY YA ROGEDQG DG \WHY \KDUKQ) DUDQIHP HONEHE HHY/ LEHW DG 7 U-BRIMRQZ DvH WIXMKHG

&RP P W HOWDQG & RMQIH AR
| HDW/
7UHBRMRQ BDHY YDURXY SURSHWEY XQG-URSHIDICY GDAYH SILIY DAYDURXV WP H/WURKIK 7KHDIJUODMP LQP XP DQQCOBDH
SO P HQNXQ@GEHMHQRFOFHDEGIRSHIDY GDH/D/R * HHP BHU DHDVIRBZ V [P RXQVIQWRADI/

7U4-BRIMRQ SUGASI0 CHAOW LV XQG-UGDHMRIK ' HHP BHU 7RIEDUHQEDH SHOH I RUWH\ HOW HIGG' HAHP BHU
06 zZD/  PLAORY PIIRQDYG P ILARY UASRIHD

/ MIDIRQ

2Q-X0 7U¢-BRIMRY | LBG DR DOMKADZ \MWOQ WH S 6 ' IWMFASRAWRUWH ( DAMD' IMMPAR  3HIQK OYOQD DIDQWY 0
( UPKRQ7HBEKRHERP S 3( UPVRG  WH7KULG* HHDARQ 3DWEHIKLS 3URMAW * 33 DG FHYBIQ RIMHUGH HIEOW | RUDQIFRP SHIMYHFRIGEW
DARADMGZ LW \KHBEDG VNG SIRFRAEY IR 7( Z LUHBW CDIBIFRP P XQFDIRQWRKQREU\ DY/ IVBHISQ/AR GFDMRQWKGRBI\ 7 KHFDHKD/BHD
\HWBG Z LW DFDK SD P HQAR 7 HBRMRQR DSSUR IPDMD P LARQDQGQROP RHMY FROUGHDIRYY DG Z DVIRP 0D QWP MHELQ W HIMIN
RQ-XO " HHEQN * 33 DOG ( UPKRY GG (RAFRQUEAM \R \WH FDK SRMRQ R \KH \FINBP HQWV: WK UASHRARR \H GH HIEDQN \WDW
FRQUEXAG \R \WH FDK \HMBP HOAMXAK FDK Z DV SIRVIGHG Z W QR 1LQAQ) RULP SIFDARQ R ACELOV \R DYR.G WH H SHIBWUH R QM DIRQ FRAV
H FHHEQ) \WHVHABP HOATP RQADGLOFRQUGH DRI RU7 XHBRUMRQVZ WWGIY IR IFRADIRY/R Z IRIRQ

2 Q6HBMP BHU 6N KRR\:  LUHBW , (F |GG DSDMNQ UQIHP HWIZ \WIWOQWKHS 6 * IMUFAERAWRMH' LMMFAR 0 DACROOMW
DIOOM RRIG! ,F ,Q0 DK 6N KRR\ CP HIG-GIW@Y \KVWR DEG CEAWRICFOP V , QURBD 6N, KRRN DBIHAKDY RRIGIYLQUQILQ) RQHIKW
6N KRRN SDAMVIQROLQ) GRDMRQWAKGREI\ DG \HH\W DQLGMGRNRQ DG RULY. DGR GIP DIHYLQ DR P RXQAR EH GHAMUP LGHS DAMDD 7 KHFDHKDG
EHHQ\AKHX®G W EHWIHG EH RIHDMUY FRP P HIALQ) 0 DK 2Q0 DK WH' LMAMPE RAMNHE D) RGHNDAKIDM/ \KD/AKH FRAW
Z DVDGYMGE WH SOV \WDAKH FDH KDY EHQVFNBG DQGWHIE. QP IMHG\WH CRIRQ Z KRRV DG Z WRAVBUHMARHR WH U KWEHIRD XSRQ
JRRGFDAH
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1 RMR & RORIEDMS ) ICOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

KRZQZIMGQ @V \R URSHWHIRMRQL VHMBP HINY GRAVFRQXP P DAMG , QDEAMRY RQ6HSWP BHU 6N KRR\ [ LG DFRP SIQRQFDHLQ
BVBM6XSHIRUS RXUWNOQ0 DACROAVHNDIBILQ) WDN RRIGILP SURSH® LOMIHIHGZ 1W FROMEPMKDABN, KRR\ HOMIHGLOR Z W DQP EHUR LP SRV
$QARG2 (0 PDNIAMMY ,Q2 AREHJ WH B FRANIUDQMG \XP P DY MGIP HOAR * RRIBH 2 Q1 RYHP BHU WH$ SSHIW & RAUWR

0 DACAKAVHVDH LUP HEWWHE XSHURUS. RGP IMOCDQG\WHMGIP HQAWQRZ. 11GDD

* HQHDO IMJIDARQ

,QWHRE@Y FRUHR BN WHERP S DQG IW FRORIEDMS \EMADUH/ DUH SO \R GICOSIRHHAQIV OGG FOIP V IQYRVQ)
DEBIHGLQ UQIHP HOAR \MLLG SDIWV LOMIBRMOOSURSHYY UKW GH TP DIRQ DG RAMHUFTIP V $ GRXIK WY HDRIE® SRMEGIWDAKHERP SDQ P D
LGPXUGRRHY XSRQFRIFOMRQR \KFK P DIWY DQHWP DMR D) GWRUDIHR QW FDGRAEHP 0GH , QWHRSIQROR P DDIHP HOMWYH SHARG\KDV
CPRXQN Ul DQ ZKIFK PD EH UHTXUHG VR DM\ \XFK FRQMIHGAHY Z LEQRAEH P DALIDOLEQ UHDMRQ R \WH CFFRP SDQ QY FRQRIEDALG | LQDGRDD
MNP HOV

, QP QUIDIRQ&MIP V

, QWHQRP DOFRUHR BXAMCHN 7 UHBRMRQ SURYGHY LGP QU LEDNRQWR FHYEIQ FXANRP HY DI QWASHRL LHG FOIP VKDAP LIKWDINHDIDIQM
WRHPXWEP HYIURP WHXVHR 7U¢BRMRJIVSIRSEN 7R @M 7 XH-BRMRQ KDY CRAKDGWR UHP EXYHDQ R IWRXWRP HYIRUDQ. GWHY DM \R
WHH LQE-P QULFDIRY SIRMRYY +RZ HYHU M \XFK FOIP V OUH FXWHO® SHIBQ) DOG DH GAAUEHS BHBZ 7 UG-BRVMRD LV XCTEG! R HAWP DM \KH
POLPXP SRAQNMOP SCRAR WHHLQE-P QILFDIRQ SURYIMRQ/RQIWI XUMUHUBAKOVR RSHIDARYY DBKRXIK 7 K- RUMRV ACELOMVIQFHYEOQR WRH
DUDQIHP HWDHPXWEP DUO P LWMGLQ YOURXVUAGHRN LGFOGQ) P RHEUO

7U¢BRIMRQY | RUP HJ PXRP HJ 7 0 RALG! KDV P OEH R LQE-P QULFDIRY FOIP V DIDQWV7 UHBRIMRY ,Q 6HBMP BHJ 7 0 FEG
UG WD UE-BRIMRQLQEP QI IWRUEP DI/ LGFOAQ) GHHHFRWY WDAP D LGRXULQ D SDMNGQ UQI HP HOATRIRQ WD P \DV$ GYDRHG
* HRBFDIRY / / & 3( P\DN ILBGDIDOI 0 REB! 74-BRIMRQLY GRAD SOV R \RH\XWZ UXHB RUMRQ KDV GHIHG WDAMNY REQI DMG\R LGP QI\ 7
0 RELG DG EHIHYH/ARDAKHHNXSP HOAKDMWKD/AKSSTHG\R 7 0 RELGILYCRVRYHIGE. \KHSDMWFDLP VKD P VDAY DAVHWY DIDQWT 0 RELG! 7
0 RELGI KDY QRAY HARUP DID SXUKHS LW LQE-P QULFDIRQ FOIP V1Q D AYLOFRXWALRNRD EXAKDY LA FDMS LW LOMMRQ R GR \R CNMIWH LQ UQIHP HOWY
CRMRQ LV BAROHG , Q0 DK 7 0 RELG! UG WDAT U-BRAMRD LGP QI IWRUGEP DIHY LGFOQQ) GHHQH FRIV WDAMP D LGRXULQ D
SDAQMQ UQIHP HACRNRQ WDAF XL ,3 / / & 3* XA 110G DIOQMWT 0 REG! 7UEBRARY LY GRAD SOV VR \KH \MW 7 U-BRIMRY KD/
|QAFDMSDZ LA QAR SOMASDMIQWHGH HOHR \WHIRIRY BXVWKD/QRAY HAHFHYHE DUASRQHIURP 7 0 RABH

7U¢BRIMRQV PVRP HUS7 7 KDVP DEHI RXULQEP QUUFDARQFDIP VIIOQMW UHBRIMRY Q2 AREH)  $7 7 UWNXHAG 7 UHBRUMRY
WRIQEP QI\ IWRIGEP DIHY LGFOAQ) GHHHFRW \WDAMP D LGRXUUHIAG) VR \KH ( P \DATM DINRQ GHAIEHG LOWH SUHFHAQ) SDUIWISK. \R Z KIFK
$7 7 WVDSDW ,Q-XCH $7 7 WIDAG 70HBRMRQWR LQEP QI\ IMRUGP DIHY LGFOGQ) GHHHFRW \WDAMP D LGFXUUHDAY) \R D
Q@ \KWIGGDIOQWS7 7 B\ 7HBBUGHIX@UR 7H D/ / / & *7HIEBU \RZ KK WHERP SIQ VQRADSIW 7 KLY CRARQ UHDMAM/AR 7 U-BRIMRY
WEMGADY 8\HXOLHERN ,GF ZKRH RSHDIRYY Z HH QVFRQMMHG 1O ,Q-XH $7 7 WIDEAMG 7UHBRIMRD R LQBP QI IWRJ
AP DH/ [FOAQ) CHHIHFRIW \WDAWP D [GRXUBHIAY \RDQZ \KWIGGDIOONS7 7 B 7UFEHP // & \RZKIK&RP SIQ VQRADSOW ,Q
$SUO  $7 7 BIDXHMG7KHBRMROW LQEP QI\ IWRUGP DIH/ L(FOGQ) GHHHFRW \WDAMP D LGAXUHDAY) \R D @Z \KWLGG DIDQW
$7 7B * XAOFH WZKK &RP I VGRADSOW  7U-BRMRQ KDV GHIHG WDAMY REQIDAG\R LQG-P QI\ $7 7 Z MK WASHRAAR \WH ( P DV
7HIBDUDQG* XADGRHFDAY $7 7 KDVQRW HVRUP DID SXWKHG LWLGE-P QULEDNRQ FOEP VIQ D AYLOARXUWWIRNRQ DG WA/ XGFRODUDAMY WP HZ KHKHU
RUGRMZ LOGR\R : W ASHAAR7UFEHP $7 7 KDVGHMP LGHEWDAT X8 RIMRQV\RBCDIRDAG FRQUEXIROLY  \WRADQG DG KDVIQRAHS
7UBRMRQ FFRAQI® 7 KRR KDVIGRP HE$7 7 WD B RIMRQ EHIHYHY WDAKH DIRFDMRQ P HKRG HP SR HG R $7 7 LVIQY H3 D06
WDAMHORMIOIP RQNRZ HELVOWWDD  WRXDDG
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1 RMMR & RQRICEDMS) LQDQADCBMMR HQW & RWQKHG
' HHP EHU DG
211 YDDQFHEKHS UDQIH HQW

1 LEHW 94 R0GEDOG AG RAKDYH DD R EDDQRH KHIADUDQI HP HQVWDAKDYH RUDUH BDREE® ONHD VR KDYH D PXUHARULXMUH H 1 HAARQ
WHERP SO0 VI LDGADOFRQAMRY WAXOVR RSHDAR)Y MIXL.AW FDSMICH SHIBWUA/RUFDSMIDUARXUAHY

6HIP HOVQRP DARQ

1 LEHWY YA RDGEDQE LGHQLHY W U-ERMIEGI \HIP HONV DY $  \WRVH FRORIEDMS FRP SDOH/ WDAUBUAHOV  RUPRMR W FRQRIEDAG
DQQCOBYHIH DO GUWAG2 ,%6 $ RARBCDMVOGG % \WRHHTXW P HKRGDH LODAMYZ KRHKDMR HOQQIVRIRM/USIHHON — RUPRM
R / LEHW %4 RDGEDQEVDQQOOSH\Y, HILQQIV GRKHY

/ LEHW 94ROEDQG HYDOOM/ SHIRP OGRH DQG P DNHY GHAMRYY CERAVWDIRDNY WARXUAHY \R LW RSHIDIYY \HIP HQNV EDHG RQ | LQDCADD
P HDAXUAVAKEK DYUHYHDMH $ GYMWAMG2 ,% $ , QDBAMRY / LEHW %4 ROEEDQG UAMEZ VCRQ LQDGALOCP HDKUAAKAK DAKBVRUEHIURZ W

1 LEHW YURDEED0G GHIQHY $ GUMVAG 2,9 $ DV UYHDXH GW FRIMWR \DBY RSHIDAY H SHOAV DQG VHIQY  JHHDODQE OGP LQVRDAYH
H SHOAY H FOAQ) WHAN EDHS FRP SHODIRQ / LEHWY YAURDEED0G BHIHYHY WLY P HDAUH LY DO 1P SRUBQNIGEFDRUR \WH RSHDIRDOWHIW DG
SHIRPOGFH R W BMGHMY [GFOGQ) HFK BXMGHMY CHOW \R VHYIFH G-BADQG | XQG FDSMIDH SHIGWY | Q DEAWRY \MY P HDKUH DIBZ V
P DDIHP QAR YLZ RSHIDIYY UAXOV DQG SHIRP DOWAIORRP SDUMRQY DQG EHIAKP DINGQ) BRE HHD EXMGHRAY DG LGHM VDMLV AR LP SURYH
SHIRPDOGFH 7KV PHDXUH R SHIRWP DOFH H FOGY G-BUHADIRD DQG CP RWYDARY WRAN EDHG FRP SHODIRD \WWEODMD  UHSRUAG QMDIRY
\HABP HOWV DG WAAKAMUQ) DOG LP SOLP HOAFKDLIHY WDADUH LGFOXGHS LQ WH P HDKUHP HOAR RSHIDIY LGFRP H SXOBKOQMR * $$3 $ FFREQID
SONMMG 2,96 $ WKRXTS EH FROUGHHG LQ DEAWRQ R EXAGRADY D \KEWWMM | RU RSHIDIY LGFRP H GHAHDQQIV FDK 1GZ SIRIGG B RSHDMY
CRIY\NY DQG RMHUP HDXUY R 1 LQDQRDOSHIRIP DFH SUHEDHG LQ CFFREDFHZ W * $$3 / LEHW %URIGEDQG JHHIDD DFFRXQIV I RULQMYHIP HOV
\DBV DG HYD/LL \KHVOBY RADOM HY/Z HIHVR MLLG SO \WDAY DARXUHVSURHY

) ROWH\ HIUHQGHG' HRHP EHU 1 LEHW 94 RDGEDE KDV GHQILHG WHI REBZ Q) FRORIEDAMG FRP S DOGHNAW P HNRG LMW HOV
DVIWUERMIEGIVFIP HOV

RUBRARG DZKRD RZQHSEMADY R \WH &RP SOQ \WDAGHYHBSV DQG P DNV WKGRE\ | RUGFDMY Z LWHBW SKRQHY DG RMHJ
Z WHBW GYLFHY RQ D FHIXOU GHERIN HIEQQ) Z WWHBW FOUHY DQG JRYH.GP HOAMIHIFHY R SURYIGH SXETF \OIHW ( \HYEHY
GRP HAFDED DOGVHYLFHVIQVKSSRYWR QDMRIDOHRXUNW DQGQY. HY RUHP HWZ R LGH , QDEAWRY WURKIK IWUHFHAFDXAMMROGEN KRRN
RSHDM/ D JEEI0 GRDIRY CHERN SIRVAQ) K BUG Z IWHBW SRIMRIQ) \WKGRI\ DG FROM \WOD GFDIRY LOMDIHFH \ROMRQYY
ZREZ ICH

RKOWMI 0Q HDXAW P HNRG LOMHW HOMKDAMY RH R \WH GUHIASIRYIGHY R FEE®! HYLFHY 1Q \WH 8 QUMG 6VBM RITHIQ) D YOUHW R
HOMMECP HOMQ RUP DARQ DG FRP P XQFDIRQAROMRAR UAGHNCDG FRP P HIACCRXARP HY

1 LEHW YRDEDQEV RSHIDALY \FIP HON DUH VADAILE EXMGHN XQWWDAR | HJIGL T HHASURGAV DQG VHYFHY 7KH DU P DDIHG \FEDIDAD
EHFDOH HIFK VFIP HQABTXLAY L HBHOARMFKQREILHY GMUEXINRQ FKDQCHY QG P DN VADMILHY 7 KHFFRXQIY SRIFHV/R \KHVHIP HONVKDATLH
DOR FRORICDMS FRP SOQHY DUH \WH VEP H D/ WRH GRAUEHG LOWH &RP SDQ VAP P DY R QU LEDQADFFRXQIY SRIFLHVIQWH &RP SO0 VD00
I LCOQACOWBAP HON ) RUSHIRGYIQZ KIFK / LEHWW YA RDGEDE RZ QHG & KDUWMUMKDUAY DQG Z DWDQN Z HKDYHLGROGHS CP RXQN DMIEXVBEBI\R & KDUMULQ
WH\BEGVEHDZ $ GKRXIK / LEHW Y4RIGEDQG RZ QVGW DD R \WHRXNMBOEQ) WKOW/R &KDUMJ R WH&KOWULP RXQVDHLFOGGLO
WHVKHXGIEHBZ. DG \KEVHNXH® HIP LCDMGLQR GHAR UFRGALGIWHCFFRXQARBIARWH/ LEHWW %4 RDGEDE FRORICDAG LDRDONBAP HON
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

<HOWHXGHS' HAHP EHU

$ QMG $ GUWIMG $ QHIMG
5 HYHOXH 2,% $ 5 HHOXH 2,% $ 5 HHOXH 2,% $
DP RXQVLQWRADQGY
7UEBRULIRD
&KOWAU D 2 2
&R SRIDMDQGRAHJ 2 2 2 2 2
( @P LODMHTXW P ARG LIDM 2 2
&RORIDM/ LEHW Y4 ROGEDG
D 7KHLP RXQNKHHQUBIHNE KDLV UKV RAKHI X HUHIGG' HHP BHU Bac) + RZ HYHJ WHSRMROR & KDUMIV\VKDHR
HIQQIV GWY LFXGHELQWHFRQRIEDAG | LCDGADONBM HOVR / LEHW YURDCEDGRQD LQFOGH/& KDLV UKV URP \KHWP HR
CFDAMUMRY 0 D WUIRKIK' HHP BHU
2 WHJ, QRP DARD
' HHP EH) ' HHP EHJ
7REO , QvHAR HONV &DSMEO 7REO , QvHAR HONV &DSMEO
DWHV LODILIDM/ H SHOGWUHY DWHV LODILIDM/ H SHOGWUHY
DP RXQNLQWRA\DQGY

7UEBRLIRD
&KW
&RSRIDMOGGRAU

( @P LCDMHDXAW P HKRG O LODM

&RQRICDMS/ LEHW YRG5

5 HYHXHE\ * HRIWBKIFS$ UHD

8 QUMGE\IAN
2 WHUFRXQMEY

/ R @QvH5$ WHVE\ * HRIWDSKIFS$ UD

8 QAMG6\BMY
2 WHJFRXQUH/

<HUWHXGHS' HHP EHU

P RXQN1QWR\DJGY

' AP EH)

P RXQNIQWRA\DJGY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

7 KHIRIBZ 1Q) \BEGISURYIGHVDUHFRGAGDARQR VHIP HY/S GWMMG2 ,% $ \RHIQQIV GW |URP FRQMXQ) RSHDIRQYEH RIHLGRRP H\] H/

<HUWHXGHS' HHP EHU

DP RXQVIQWRADQGY
&RORIDM\HIP HYS GHVME2,% $
6\FFN EDHGFRP SHODIRQ
" FBUHADARQDGGEP RWY DR
* DORQGIDOHNBP HV 2 2
,P SOLP HYR QY QYHGDAHN 2 2
, QMW SHOH 2 2
" LYLGHOG DOGLQMMNGRP H
6KOMHR HDQQIV GRW R DHLADM GHV 2
5 HIXI HGDQGXQUHM H5I00Q/ GWHY RQILAICADOQUKP HQV GHV
* 0O GW ROGOMROR LOYHAR HOAQDH LADM 2
2 WHJ QW
( DORQV AW 1URP FRAMAQY RSHDNRQVEH RIHLGFRP H HY

4 XDOMID ) LODGADQ QRP DARD 8 QDXGMS

4 XOUMJ 4 X0UMJ 4 X0UMJ 4 XOUMJ
P RXQNI1QWR\DQGV

5 HHXH

2 SHDMY LGFRPH GRW/

1 HMDQQIV W DMIBABEGIR/ LEHW Y4RIEDIG&RSRDIRQGHINS  6HIH/% 06
BHURV/& WRFNKRTHY

YDUF HOQQIV GW DMIEXEEGIVR/ LEHW %4 ROGEDUG&R SRIDIRQGHIVS  6HIN/% DG
BHUHY/& WFFNKRTEHY SHUFRP P RQWKDUA

" IOWGHIQQV BW DMEXEEGIVR/ [EHW %RDEDGE&RSRDIRQGHINS 6HIY%
DOG6HUHY/& WHRNKRTHY SHUFRP P ROVKDUH

4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ
DP RXQWVIQWR\DQGY

5 HYHOH

2 SHDNY LGFRP H BW

1 HMOQQIV QW DMIEXSEGIR/ LEHW Y4 ROGEDUG &R SRIDNRQGHIN/G  6HIH/% DG
BHUHVE WRFNKRTHY

YDIF HOQQIV QW DMIEXEEGIR/ LEHW YURDEEDG&R SRIDIRQGHINS  6HIN/%00G
BHUHVE& WRFNKRTHY SHUFRP P RQWKOUH

' IOWGHIQQIV QW DMIEXEEGIR/ LEHW YURDGEDG&R SRIDIRQGHIN/S  6HIN/%
DOG6HUHV& WRANKRTEHY SHUFRP P RO\KDUA
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7KHROORUZH® 3 L QHBU P DWQ RRU S RUWIMWHIBHM RRE H I L Q8 WR AW D W HPBDOUWV  $ Q Q XOHH WR B W R F N K 8 OIS WHIQ'W O\
VFKHGXOHG WR EH KHOG LQ WKH VHFRQG TXDUWHU RI

WHP ‘LUHFWRUV ([HFXWLD® @I&RUSRUDWH *RYHUQDQF

WHP ([HFXWLYH &RPSHQVDWLR

WHP BHFXULW\ 2ZQHUVKLS Rl &HUWDLQ %HQHILFLDO 2ZQHUW DQG 0DQDJHPHQW DQG 5HGQ
WHP &HUWDLQ 5HODWLRW\DKQL\SD/F VQ 8 G\H ODWGH B UHFWRU ,QGHSHQGHQF

WHP 3ULQBESBRBEQWDQW )HHV DQG 6HUYLFH

: HH[S HFRY REX@H | L QS WRWWI D W IHRFBHKQIW $ Q Q XOBI®I WRIQK D U H K R IOVa#BHIM- X UD @(GFHR/D QRP PLVR GREH | BB L O
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3$57 .9
WP ([ KIEIWDQG) LCDQRDCEVEMP HON FKHEX®BV
D ) LDHDCB\BM HIV
,FOGGLQ30W, R \WYUWERW

| LEHW Y4 ROGEDQG &R SRUDIRY

5HRWR ., QE-5HIHVS HIMMHG3XETES FERXQI) ) LLP
&RORIOMYDDFHEKHN ' HHP EHJ psc
SRORIDM6\IAP HONR 2 SHDIRD/ <HOVHIGG' HHPEHU DG .
&RORIDM6\BMP HOVR &R SUKHMYH( DQQIV GW_<HIWHIHE' HHP EHJ oG
S&RORIEDMGE\AP HOVR &DK) GZ\ <HWWHIGG' HIHPBH psc "
&RORIDME6\BMP HOVR ( TXW <HOVHG-G' HHPEHU DG .
_1 RWVWR &RQRICDMG) LODCHDCB\BING HQW ' HRHP BHU oG "

D ) LOOGADCB\BAP HYBFKHEXOV

L $OFHXOVKDHEHRP WG EHFDAHWH  DUH QRATSSIFCE®! CRAP DMIDORUMH UHNXAUHG LQ RIP DIRQLY\FWRYK LO\KH I LCDGADD
WIAP HOVRUCRMAKHAR
L 6HSOUDMI LOGAOONDM HONI RUSKDIMIERP P XQFDIRYY , (F DOG\KEMADUHY/

SHRWR |, QG- SHGHVS HIIMMHE3XEQE S FFRXQNY ) ILP 9
&RORIDMEYDDFHEKHN ' HRP B Be] .9
&RORIDMEE\IM HOVR 2 SHDIRYY <HWHIGHS' HHP EHJ DG .9
SRORICDMG 6\ HOVR & RP SUHKHMYH/ RW <HIWHGHE' HHP BHU 0 .9
&RORICOMG VI HOVR & KDQIHVIQB\WENKRGHWM( TXAW <HIWVHGHG' HAHPEHU 0% .9
&RORUDM6\BM HOVR &DK) GZV <HIWHGG' HHPEH) B3E .9
1 RMVWR&RQRICDMG) [CHOCB\BIM HOV * HRHPEHY BSE; 9
D ([KAEW

[ IMMGEHBZ DIHWHH KIBWZ KIFK DHI LBGD/DSDYR  WLV5 FSRWIFFRAQ) WRWHQP BHUDAMIGHS\R\KHP 1O, \WP R 5 HIXDWRQG .
3@OR $ FNAMVWRY 5 HRUOY] DIRQ $ WDQIHP HQV ITX@NRQRUBXFFHMRQ

5 HRUDQ] DIRQ $ JUHP HW M DV R 2 AREHJ EHEHD / IEHW 0 H3D &RSRDIRY DG / LEHW %RDEEDG
&RSRDIRY IFRERDME WHHHFHWR ([ KEW  WRWKH5 HIMAIQAVSXUHVS FERWRD) RP . ILGGRQL RYHP BHU
) IBILR WHe .

$ WFBVR , FRERIDIRQDQGYA Q¥ V
5 HABING & HWIFDMR , GRBRIDIRQR \KH5 HIMMQMQFRERDMEE, HHHFHWR( [KEW  \RWH
%8 QZ VR \WH5 HMMQMGFRSRDMEE. HHHFHWR( [ KEW  \RWH

, QRUP HQV' HLQQ) \WH5 LIKWAR 6HXUMWA/+ REHY LGFOQQ) , QHUMAY
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6S-AP HD&HWIEDMIRMKDWVR 6HIN/S &RP P ROBVWAN R \WH5 HIMUIOVLGFRRERDAGE. WHHMIH\R ([KEW  R\KH
5 HIEQAS HIMADARQB\BAP HVWRQ) RP 6 ILBGRQ-X® ) IBILR WHE

6S-AP HD&HWIFDMI RIKIWYR 6HIHV%&RP P ROG\WRAN R WH5 HIMMIQAMGFRERDMGE. W HHFHWR ([ KEEW  WH6

6S-AP HO&HWIEDMIRNKDOWVR 6HIN/E& &RP P RQWANR \WH5 HIMEQVIGFRERDAMGE. WHHMFH\R ([ KEEW  \R\KH

6

6S-AP H&HWIFDMR 6HIH/& &RP P RQBVRAN 6XEVFUSIRDS LIKWR WH5 HIMADQAVIGFRISRIDMG B U1 HIHFHWR ( [ KIEW
R \WH 5 FILREQAV 5 HIMRDIRQ 6\BAP HOARQ) RP 6 1LBG RQ 2 RREHU YIBI1R WH35 LIKW

21HKY 6~

, QIXANRY/ IRUB VHR 6HIHV & &RP P RQE6WHN 6 XEVAUSINRQS5 LIKWR  \WH 5 HIMABQVICFRBRIDMS B UH HIHFHWR ( [ KIEBEW
\RWKHS LIKW2 1THIQY) 6

YRP R 0 DJIQ/ RID$ IJWHP HW (FRERDAG B WHHMFH\R ([KEW  \R 3R IIHAWHSPHIPHWLR R \KH
5 QS HIMADARQB\BAP HVWRQ) RP 6 IIBGRYL RHP BHU ) IBILR

0 DMUIDCE RQMIRV

/ IEHW YROEDGARSADIR) 2 P QEXV, GHYH3@D LFRERDAMGE, WHHHFHR ([KEW R \KHS HILMADQV
5 HIMDARQG\BAP HQNRQ) RP 6 LBGRO1 RYHP BHJ ) IBI1R

/ IEHW %URDCGEDG &RSRUDIRY 7 WQMMRIO6VWEN $ GUVF HOABMYQ LFRERDMG B WHHMIH R ([KEW  \R \KH
5 QS HIMADARQB\BAP HVWRQ) RP 6 ILBGRYL RHP BHU ) IBILR

&KDWUE\RAINKRTHY/ $ JWHP HQVADMG D/R 0 DK B DG BHE HH &KDWWMU&ERP P XQFDARY ,(F DG/ LEHW

0 HAD&RERDIRY IFRARDMSBE HHHHFHWR ([ KBW W/ IEHW 0 HAD&RERDIRQVA XDWM® 5 HSRVRQ) RP
4 IRMHSHIRGHGHG0 DK 1LBGZ LW WH 6 HRXUMHY DG ( [ FRRDQIH&RP P MWRQRQO0 D )IBI1R

$ P HIEP HOMR WH & KDWMJBVRNKRTHY/ $ JUHP HWEDMG D/ R 6HBWP BHU LFRERDM B UHHHFH\R ( [ KEW

G WSPHIPHOQM R \R/ LEHW 0 HED&RERDIRQVEAHEG! ' LQUASHAR &OW$ FRPPROWREN R &KW
&RP P XQFDIRY ,F 1G5 Z W \WH 6HRXUMIY OQG ( [ FKDQIH&RP P DRQ RQ 2 RREHU YIBILR \WH
3/ IEBHWO HAD ' $

IR $ JUHP HIWDMGDVR $ SUO EHEHHD&RP FDX&RSRIDARQDQG/ LEHW 0 HAD&RSRIDARY LFRSRIDAGE
HHHFR([KEW R WHEXWOS FHRWRQ) RP . IIBGE &RP FDAMRSRDIRORQS$ SUO YIBI1R

$ WGP HOADQG$ WP SWRQ$ JUHP HQVADMG D/R 2 RREHU B OGIPRY &RP ADWERSRDIRY / LEHW 0 HAD

&RSRUDIRY D06 / LEHW YURDEEDG &RERDIR) LFRERDMG B WHHFH R ([KAW H WR$SPHPHOM R R \KH
/IEHWO HAD ' $

70 6KOUQ) $ JUHP HOVADMGDVR 1 RYHP BHJ B OQGEARH-D/ LEHW Y4 RIEDG &RSRDIRQ DG/ [EHW O HAD
&RSRDIRY LFRERDMGE HHHFHWR([KEW  \RWH .

6HYIFHY/$ JUHP HVEMG DV R 1 RYHP BHU B DQGEHEHD/ LEHW Y4RIEDQG &RERDNRQ 005 / LEHW 0 HAD
&RSRDIR) LFRERDMEE WHHHFHWR([KEW  \RWH .
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) CAOMVEKOUQY $ JUHP HOMEDAGDV/R 1 RYHP BHU B DQGENEHHY/ LEHW YRDEEDG&R SRDIRY / [EHWO HAD
&RSRDIRQDG/ [EHW 3URSHW + REQIV ,F  IFRERDMGE WHHHFHR([KEW  \RWH .

YRP R ,QEP QUIDNRQ$ JUHP HOAR, DG BHEHHD / LEHWW YRDGEDNG &RSRIDIRY OG IW H HOAWYH R LIFHY QURRY
L(FREIADAGE WHHFHWR([KEW R $PHIEPHMWR \RWH5 HIMQAS HIMDNRQG\IAP HOVRD) RP 6 ILGBG
RQ2 RREHU YIBILR

$ LWADWZLP H 6KDUQ) $ JUHP HOV G@DAGD/R 1RHP B B DQGEHEHD/ LEHW 94RIEDNG &RSRDIR) DG
/ IEHWO HAD&RSRDIRY I(FRERDME WHHHFHR([KEW  \RWH .

$ WA LP H6KOUQY $ JUHP HWEMG DVR 1 RYHP BHU B DXGIPRY / LEHW YROEDG &RSRDIRY / LEHW
SMMRY ,F DG/ LEHW' HYHUBUHD / / & LGFRERDMSE WHHHFHW([KEW  \RWH .

BXEMADUH/R / IEHW % REDG&R SRDIRY
&ROHOWR . 30* //3
&ROHOWR . 30* //3

5% D D G D &HWIADRY

5Xi D D G D &HWIFDIRQ

BHARD  &HWIFDIRD

16 ; %B/ ,QUUFH RXP HQV
6&+ ; %6/ 7T REFP\ ([ WMRQBFKHP D' RAXP HQW
&$/ . %6/ 70 RRP\ &DBXDIRY/ IQNEDH' RAXP HQV
1$% %/ 7T0REP\ / EHD IQNEDH' RAXP HQWV
35( ; 6/ 70 RERP\ 3UAHIBMIRY/ LQNEDH' RFXP HQW
() %/ TORFP\ ' HIQURY' RRXPHW

) LOGKHIZ LK

) XUDKHGKHUZ 1\



7OEBIR &

5 HBRUAR , QGHBHOGHOB HIIMMLHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LHARLY DG 6 KOUHKRTEHY
&KOWLERP P XQFDIRY ,

: HKDYH DXG\ME WH CFFRP SO0 LQ) FRORIEDAG EDDFH\WKHAVR &KDWWU&RP P XQFDIRY ,F DQG\KEMADUH WHERPSIQ DVR ' HR-PEHU 0%

DG WHUHDMG FRORIEDAG\WIAP HOVR RSHIDNRQ/ FRP SUHKHLYHERW FKDQI HYLQ\KDUHKRTHATHIXW DQGFDK | BZ VIRUHTAK R WH\ FOWLQWHWKUH
\HUSHIRGHGG' HHPBU 7 KRH FRORIEDAG | LQOGADOWEAP HON DUH WH UASRQUELOW R \WH &RP SOQ VP DI HP HQWV2 XUUASROMELDN [V \R
H SUWDQRIQRQRQWHHFRQRIEDMS | LQOCADONIAP HOVEDHGRORUDGW

: HFRQGXRMS RXUDXGW LQ CAFRUEDEFH Z W WH IIEDB/R WH3XETE &RP SO $ FFRXQIY) 2 YHMIKVW/ARDG 8 QANG 6\ 7 KRVH WIEDUBY UHTNXULHWDAZ H
SOQOOGSHIRP \WHDXGAWR REVEQ U-DREE® DAKUIGFH CERAE KHXHWH | LQOGADOWEAP HOWDUH I WHR P DAUDCP DWEAP HOM QDAWFOGH [P LQQ)
RQDMMEDLY HYGHTFH \KSSRUVY WH CP RXQN DG AVFBRAKUAY LO\WH | LCDGRDOWERP HON $ Q DXAWDER LGFOGH/ DRHKMQ) \WH CFFRXQIQ) SUGASBY XVHE DG
\LJ QU LECQNAKP DMVP DGHE\ P ORI HP HQADYZ HODYHYDODMY WHRYH DT LOGADDWIAP HMBUAHQIANRY ©  HEHIHYHWDARXUDGEW SURYVLGHD U DRIEGIEDL/
IRURXURSIQR)

, QRXURSIQRY \WH FRQRICDMS | LQOGADOWEBM HOW UH HUHG \R CERYH SUMAQNDL®  1Q DXP DAMIDOUASHRANV \WH I LDGADDSRMRQ R & KDWMUERP P XQFDIRQY
,F DG\VEMADUH/D/R ' HHP B 0% DOGWHUAKOVR WHURSH.DNRQYDQG\WHUFDK | BZ VI RUHTRK R \WH\ HOWLQWHWKUHH\ FOUSHIRGHIG-G

CHRPEU IQFRQRP LWZ W8 6 JHHDW CFRHBMGIFFRXQIQY SUCASBY

V.30*//3
6W RV 0 IMRXUL
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&+$57(5&20081,8$7,216 ,1& $1' 68%5,' ,$5,(6
82162/, $7(' B/ $1&( 6+((76
CRIDW/IQP LARY H A-BWKDLHEDD

" HRHPEHY

' HRPEH

$66(76
&855(1566(76
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV UHFHLYDEOH OHVV DOORZDQFH IRU GRXEWIXO DFFRXQWYV RI
DQG UHVSHFWLYHO\
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

5(675,87(" &$BF &$6+ (48$H(176

,19(670(171 &$%/( 3523(6
3URSHIGMDQW DQG HTXLSPHQW QHW RI DFFXPXODWHG
GHSUHFLDWLRQ RI DQG UHVSHFWLYHO\
JUDQFKLVHV
&XVWRPHU UHODWLRQVKLSYV QHW
*RRGZLOO

7TRWDO LQYHVWPHQW LQ FDEOH SURSHUWLHV QHW

27+(5 121&855($66(76

7TRWDO DVVHWYV

/,$%,/,7,(81"' 6+$5(+2/'(56748,7<
&855(17,$%,/,7,(6
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV

7TRWDO FXUUHQW OLDELOLWLHV

[21*% 7(50 (%7

“()(55(" ,1&20(7$;(6

27+(5 /21* 7(50 /,$%,/,7,(6

6+$5(+2/'(56(48,7<
&ODBVARPPRQ VWRFN SDU YDOXH PLOOLRQ VKDUHV DXWKRULJHG
DQG VKDUHV LVVXHG DQG RXWVWDQGLQJ UHVSHFWLYHO\
&0ODVV % FRPPRQ VWRFN SDU YDOXH PLOOLRQ VKDUHV DXWKRULJHG
QR VKDUHV LVVXHG DQG RXWVWDQGLQJ
3UHIHUUHG VWRFN SDU YDOXH PLOOLRQ VKDUHV DXWKRULJHG
QR VKDUHV LVVXHG DQG RXWVWDQGLQJ
$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7TRWDO VKDHRAKRWGHUVY

7RWDO OLDELOLWLHVY XL QMG VKDUHKROGHUVT

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVH FRORICDAMG | LDGRCOWEAP HON

9
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&+$57(5&20081,8$7,216 ,1& $1' 68%5,' ,$5,(6
&2162/, $7(' 67$7(0(1762) 23(5$7,216
GRIMW/LQP LARY H A-BWSHNKDUHDQG \KDLHEDD

<HU( QGHG' HHP EHU

5(9(18(6

&2676$1' (; 3(16(6
2 SHDMY FRIWDQGH SHOAV H FXAQ) G-BUHADIRQDYG
[P RWY DIRO
" HBUHADARQ OGP RWY DARD
2 \KHURSHDI H SHOHY QW

,GFRP HIURP RSHDMRY/

27+(5(; 3(16(6
, QMW SHOH QW
| RWRQH WMIXOMKP HUWR G-BW 2
* 00 GW RQGHIYDHLOKMKP HINV GHV

,GRPH G®W BEHRHIGARP H\WN H/
(P H H SHOH

1 HARW

12663(5&20021 6+$5( ¥%$6,&$1" ' ,/87("

: HIKWGDHIIHARP P RQWKDU/RARIQAQ) EDUF DQGAOWS

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV

9
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&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
&2162/, $7(' 67$7(0(1762) &20 35(+(16,9( /266
GRMW/IQP LARY

<HU( QGH5' HHP EHU

1 HARW
1 HAP SCPAR QMDA GHIYDIYHLOIKP HOV GHAR \Bf

&RP SIHHMYHBW

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVH FRORICDAMG | LDGRCOWEAP HON
9
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&+$57(5&20081,8$7,216 ,1& $1' 68%B,' ,$5,(6
&2162/, $7(' 67$7(0 (1762) &+$1* (6,1 6+$5(+2/" (569(48,7<

CRODWIQP IRV
LOWS &OW%  $CEMRYO $ FPXP XOWMG2 WHJ 7RED
&FPPRY  &RPPRQ 306,Q SFPXDM  7UDKU  &RPSUHHDIOYH  BKOUKRTGHY
BVEN BVEN &DBMED " HIAW 6VEN I RW (Taw
9B/ $1&( ' HHPEH 2 . 2
1 HARW 2 2 2 2 2
1k\}gpswva QMWD GHIYDAYHIQMKP HON GYR s s i s s
6\RANFRP SHODIROH SHOH GHV 2 2 2 2 2
([ HRHR ROIRY 2 2 2 2 2
3XAOHR WDKY KRN 2 . . 2 2
5 HMHP HOR WDXY KN 2 2 . 2
9B/ $1&( ' HHPEHU 2 . 2
1 HIRW 2 2 . 2 .
1k\}gpswva IQMIANNDM GHIYDYHIQMKP HQN GY/R , , , , ,
B6\RANFRP SHODIRQH SHOH GHV 2 2 2 2 2
([ HAHR ROMRQ/DY5Z DUV . . 2 2 2
3XADOHR WDKY KRN 2 . . 2 2
5 HMHP HR WX KRN 2 2 s 2
o/ $1&( ' HHPEHU : z :
1 HIRW 2 2 . 2 .
1 HAP SRR LQMIAMWDMGHINDMHIQMKP HON GUR 2 2 s 2 .
GW\‘!;NFRDS'QDNQHS'QHQ'W 2 2 2 2 2
([ HAMHR RSWRQY/DGZ DUDQV 2 2 2 2 2
3XADOHR WDKY KRN 2 2 . 2 .
5 HMHP HOR WDAY KRN 2 2 . 2
us/$1&( ' HAPEHU . 2 2

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWTAP HOV
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&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
GRMW/IQP LARY

<HU( QGH5' HHP EHU

&$6+ )/2:6 )520 2375%8*$&7,9,7,(6
1HW ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

1RQ FDVK LQWHUHVW H[SHQVH

/RVV RQ H[WLQJXLVKPHQW Rl GHEW 2
*DLQ ORVV RQ GHULYDWLYH LQVWUXPHQWYV QHW 2
‘HIHUUHG LQFRPH WD[HV

2WKHHW

&KDQJHV LQ RSHUDWLQJ DVYHMVVDIQUR O DFEXQVWWHRQQ HDM RIGHVNSRVLWLRQV
$FFRXQWV UHFHLYDEOH

BUHSDLG H[SHQVHV DQG RWKHU DVVHWYV 2
$FFRXQWY SD\DEOH DFFUXHG OLDELOLWLHVY DQG RWKHU
1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ,19(67$&%7,9,7,(6
3XUFKDVHV REGDQWHD@G HTXLSPHQW
&KDQJH LQ DFFUXHG H[SHQVHY UHODWHG WR FDSLWDO H[SHQGLWXUHV

6DOHV SXUFKDVHV RI FDEOH VA\VWHPV QHW
S5HVWULFWHG FDVK LQ HVFURZ 2 2

2W K HQH W
1HW FDVK IORZV IURP LQYHVWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ), 1$18$&7,9,7,(6
%RUURZLQJV RI ORQJ WHUP GHEW
5HSD\PHQWYV Rl ORQJ WHUP GHEW
3D\PHQWYV IRU GHEW LVVXDQFH FRVWYV
3XUFKDVH Rl WUHDVXU\ VWRFN
3URFHHGV IURP H[HUFLVH RI RSWLRQV DQG ZDUUDQWYV
2W K HOLH W
1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

1(7 ,1&5($6( '(&5($6( ,1 8B6&$S6+ (4850(176
&$6441' &$6+ (48409176 EHJILQQLQJ RI SHULRG
&$641' &$6+ (48508176 HQG RI SHULRG

&$6+$3' )25 ,17(5(67

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CGRIW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQGAFDMS

2 WIDQ] DARQDQGYDMYR 3 UAHEMRY
2 LIDQ] DARY

SKOWU&RP P XQFDIRY ,F 3&KOW) LVDKREQI FRP SO0 Z KRVH SUCFLSOODAHAY D FRP P RQHDXAW LQALMINQ & KDL& RP P XQFDIRY/
+ROEQ &RPSX) // & &KDIM+RGFR  &KDWAWURZ QY FEEGI W AP VARURKIK LW\XEMADUHY Z KIFK DUH FRIDAIYHD  Z LW &KDUMU UH HIBHG \R

KHHOQD/WH? &RP S0 *

7KH&RP S 1V D FEEGI RHDAUSIRVIAQ) VHYLFHVIQWH S QMG 6\ 7KH&RP SIQ RITHW\R WMGHRIMIODQG FRP P HIADORXWRP HY WDEMRID
FOEG! IGR SRIUPPLQ) |, QMIHMWHYIFHY DG YREH \HYIFHY/ DV Z HIDDY DOYDRHG YIGR VHYLFHY WK DY YIGR RQ GP DG KUK GHIQWRY
WEBYMRQ DQGAINMIVMGRWFREGU ' 95° VHYFH 7KH&RP SI) \HIWIWHEGIYIGRSRIUPP Q) , QMEHMYRFH DQG DGYIR-G YIGR VHYIFHY
SUP DUO RODKERUSWRYEDLY  7KH&RP SO COR VHOY GRDCCEYHIMNQ) . RQ FIEG! GHE RN DQG RQWH , QMOHADQG SURMGHY | LEHUFRIGHRMW \R
FHIX@RZ HY

YDMVR 3UHHIBIR)

7 KH OFFRP SDQ LQ FRORICDMS | LQDGADOWBAP HON KDYH EHHQ SUHS0UHG LQ DFFRUEIFH Z L\ DFFRXQIY). SUCASBY JHHID CFRHBMG LQ \WH 8 QUG
BVDM/ 3* $$3° DUGWHXGYDQGUIXDIRY/R \WHEHXUMEYDQG( [ FKIQIH&RP P IWIRD \WH6( &

7KH SUBODIROR | LCOGADOWEAP HOV IQ FRIRP LW Z MK * $$ 3 UHNXLAY P DCRIHP HOAIR P DNH HANP DAV DG DIRKP SIWNRQY \KDAD | HAAKH U-ERWG
P RXQVR DAHV DG (RO DG AVFRXUH R FROMYHADXHN DG (CELOMY DAKHEDMR WH | LGDRDOWBAP HON DG \WH UHSRUMG P RXQVR
UVHOMY DG H SHOMYGAUQ) \WH SR SHIRG $ UDYIQROLQ) IQULFDIQAG] P HQNV DG HANP DAV LGFOGH FESABT DIRQR MERUDQG RYHKHIG
FRIV G-BUHADIRQ DQG CP R DR FRWW YDDDMRY DG 1P SOLP HQV R SURSHW  STIQADGE HIXSP HWLQIEQILEGY DG JRREZ LG LGFRP H [ K/
FROMYHAHDGSIRIUP P LQ) H SHOH $ PMDOUAKXOVARXGS AL HUIURP \KRHHKP DM/

&HWQSURUSHIRGIP RXQV SUP OO P HIHIDQGIFNXMWRQFRAV KDYHEHQUFDWILHG\RFRQRP ZIKWH — SUAHREIRQ
6XP P DU R 6LIQULFDQVE FFRXQAQ) 3RIAH/
&RQRIEDIRY
7 KHIOFFRP S0Q Q) FRQIRTICDMG | LQDGRDOMmIRP HQWV LGFOGH WH DFFRXQVR & KDWMUDQG LW Z KRD RZ GHG\KEMADUH/  7KH&RP SR FRQRICDM/
EDHG XSRQHYDDDMRQR \KHE&RP SDQ IV SRZ HJWURKIK YR UKW RUMP LUUWIKW \R GLERWKHCARYMA/R - DGRAHUHQIMY \KDWP RWLI QL LFDQ®

LP SCRAKH HQMVIV HFARGRP LF SHURUP DQFH LW REQUDIRQ W CEVRE WH H SHRMG GWHY R WKH HQY  DOG LW UKV UHAHYH \WH H SHRMG UAMGOD
GDAQVR WHHOMY $ @WIQI LFIQAQMIFRP ST DFFRXQVDQGMEQIRNROY TP R FRORICDME HMWEY KDYHEHHQHIP LCDMG



7CEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CRIW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQAFDMSG
&DK DQG&DK ( TXYDBOW

7KH&RP S FROUGHY DIOKLIK® ONXLG LOYHAR HVZ 1\ RUJLGDOP DXUAMEY R \KUHH P ROV RUGW/\R EH FDK HIXYDBON 7 KA LOYHWY HOV DU
FOLIHG DAVFRWAZ KLEK CBSUR LP DARVP DNAAYDDH & DK DQGFDK HNXLYDOQNVFRQUWEUP UKD R PRH. P DNAVXQ/ DUGFRP P HADOSSHU

SURSHIV 3@NDQG (- TXLSP HW

$ GRNRQ/\R SURSHWW STIQADGE HNXLSP HWDUH UHFR BHG DAFRMWLGROGQ) DOP DMUDD GERJDE FHYSQ LQAUHRNRIVDARADMG Z LW \WH FROAKANRD
R FEGIWDQP MWRQ DG GMEXNRQ| CAONY ©  KIBIWHE&RP SDQ v FOBMIT DARQLY EDHE ROVGHALLF LRV RAHFCSMIT) H5 FRAVDUHWERNHG
B 11 HSDXHNDMRY DAKH FEEGI WP GYHODOG QRARQ DVGHALLLE DAAANEDIY ) RUDMHN\KDADUH\RTS RUUANHG \KH AP DAMG KMRUFDOFRIMDOG
UHDMAG CFRXP XOAG G-BUHADIRQLY WP RYHG & RIVDIRADMG Z 1\ LQUMICRXRP HULQABEDNRQ, DG \WH DEAWRQV/R . GHE RN HIXSP HOAGHRHWOY \R
HIE®! DGYDRHS YIG-R VHLYLFHY DU FOSMUT HG - & RWVFCSAB] HG DV SOWR| LQANIORXWRP HULQWIEDMRQ/ LGFOGH P DMIDY @ERU DG AHMIQLQAWRW
FRAV | GALUFPWARVIV CUH DARFLDAG Z LW \KH CRRYMEV R \WH&RP SO0 v SHIRQGHZ KR DAMWNQ FROGHANY) OOG CRYDMY \WHQHZ \HLYLFH DG FRQIMV
R FRP SHODINRQ DG RMHUFRWV DARALDMG Z W \KHH VKSSRIWXGRIRYY , QRLHFWARV SUP DUO [FOGHHP SR HHBHH W DGG SD URDW H/ QURW
YOUCE®! FRWV DARADAG Z [\ FOSBT CEGI DAY FRQAIY SUP DUO R LQABEIMNRQ DG FROMKAIRY YHLEBIFRWV \WHFRWR GVSDIK SHIRQGHD
DOGLQALHFWRIWALHA® DAIEX\EEGVR FOSMIT] CEGICRMYMEY 7 KHFRWR GVRIGHANY \HYLEHDADPXMRP HIVGZ HIQ) RUGFRIGHRMY HYLFH\R
D SUMRAD LOWIEBG &Z HIXY D AKOLIHG R RSHIDIY H SHOH LQWH SHIFRG LGRS &RW I RUBSILY DQG P DQMIDCRH DUH FKDUHG \R RSHDIY

H SHOHDVIGRAUHG Z KU SOQADGE HIXLSP HAS-SOR-P HADQGE EHWLP HOV LFOQQ) WEORHP HWR FEEGIGRSVIURP \WH SRBIR\WHE HIY) O
FCBMB) HG

" FBUHADNRQLY UHFRG-GXMQ) \WHWEL) KWICHARP SRV P HKRG RYHUP DRI HP HOAW R DMR WHXVH XQDYH/R \WHUHDMG DAHRVDVIRTZ V

&CEGIGMIEARON WP \ HOY
SXWRP HUHTXLSP HOADQGLOABEIMRYY \ HOW
9 LGBV DG HINLSP HW \ HWY
YXNEEQIVDGODHRBLP SIRYHP HOV \ HOY
) XUQUAUH |1 WU/ DQGHIASP HW \ HOY
SR HHP HO/2 EQIDARY

&HYIQR \WHE&RP SDQ V1 UDGRIVH DI UHHP HOW DQG GO FRQELQ SURYIMRQY WXL \WH&RP SO0 W UHMRLH | RO RUBHP RYH HIXLSP HONQ \KH
HYHQARDARHI UDGFKMVHRUGDHDI P HOWQRABREZ HG 7 KH&RP SIQ H SHAVR FRQIMDXOD UHIHZ W1 UDGRKVHDI UHHP HOWVDGG KDY FRFOGHG WDV
DOR \WH UHIDAG | UDGRAIVH UKW DU LQCH [QW QYHG LQBQILEGI DAV $ FFRAQIO \WH SRAUELON IV P RMWDARH&RP SDQ. Z RXT@B EH UHNXUHG\R
LGPXUMI QU LECOABARUDNRQ RUUHP RYDCFRV UHIRAG AR WHH | UDGRKOVH DI UHHP HOWLQWWH I RIVHTEG I XM $ CCELON LV WHNXUBG\WR EHUFRIQ] HGIRU
DD DAHAHNP HONREMI DARQLQWWH SHIRGLQ Z KLFK MV IGRXUHG L DWDRIEGI AP DMR | DUYDDHFIQEHP DCH 7KH&RP SO0 KDV QRAUFRGG
DD HMP DM | RUSRMMO! UDRKIVH UHIMAG REQI DR/ EXWE RXTE UHFRLG DR HWP DMG QLELON LOWH XQINHD HYHAD | UIGFKLMVH DIUHHP HOAFRQIEEQQ)

\WFK DSIRYIMRD Z HH R BQHJH SHRMG\R EHUHIZ HG 7KH&RP SO DORH SHAM\R UG POQ R LW ®GDHDIUHP HIW UHIDMG R \WH FRQIMHG
RSHIDMRQR IWAEGIBMQHWLQWHI IIRQHDUDY ) RAKHERP SO0 VEDHDI B HOW
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GRIWIQP LR/ H A-BWKDUHRUSHMKDUHED® RUZ KHHIQEFDMG
WHHP DIMG COELON UHDAGR WH UHP RYDOSURYIMRQY Z KHIHCBSIFIE®! KDYHEHHDUHFRUGHG 005 DUHQRALI QU LFDQAR \KHI LD DOWSAP HOV

2 \WHU1 RPXUHV/S WHV

2 WHIGRIPAUHADAHV SUP DU LGFOGHWIG-P DWW WKWR HOA FRWOGG GH HWG | L(DAQ) FRWW 7 UDG-P DN KDYH EHHQ GHAMP LGHG \R KDYH D
LGIGH LQW @ H DQG DUHMAKAG DO | RULP SOUP HQW 5 LIKWR HQWY - FRUV UHSUAHNFRWV LGRXUHG UHIDMG \R D) UH-P HOV HOMU G LQR Z WK OQGR B/
WDOHWEM FRP SIQHY RURZ GHY \R JOQ CFFHW R D EXCRQ) 1Q RGU\R SURVGH FLEG! HYIFH  5LIKWR HON FRW DUH JHHID GHHWHG DG
P R HG\R P RMY DARQH SHOHRYHMHWLP R \KHDIUHP HOW & RWVUHIMAG\R ERURZ LIV DUHGH HUHG DG P RMY HER LOMBMWA SHOHRYHWH
WP VR \WHUHDAGERURZ LQIV

9DODIROR / RY / LHE$ WHV

7KH&RP SO HYDODM/\WH UFRYHIIEON R (R @YHG DAHVVR EHKHIS DQG XVHG Z KHQ HYHONV RURKDQI HY LQ FLURXP BGRHY LQG FDMKDAKH FOUN LY

P RXQAR DQDAHAP D QRAEH UFRYHIE®!  6XFK HYHQN RUFKDQIHY LQ FLURXP \WBIgRHY FRXQS LQFOGH \IKFK | CRRLY D/ LP SOWP HOAR WH &RP S IV
LGGH LQW @H DXV FKDQIHY LQ \WKQRBILECODGEYDRY | ORMDMRQY LQ WH | DUYDOH R \WAK DAVHV DGYHYH FKOQIHY 1Q UHDIRQKLSY Z W GFDD
| UDQFKLVH DANRUMEY DGYHYH KO HYIQP DHNVRQAUMRY/ RUDGHMIRIDIRQR RSHIDIY WAXOV | DUYLZ. LGEFDM/\WDAKHFDW 1Q) YOOHR KK
DAHAL RAUFRYHIIED | URP HAP DAMG XQRVARXQMG FDK | BZ V WH FOUWN LG YODH R \WAK DAHALY UG-G R LW AP DAG IDUYDDH KU WH
&RP SI) EHIHYHY/\KDAW HMP DAVR [ XWMUH FDK | BZ V D UDRIEG! Gl HHMNDXXP SIRQ/ BIDAEQ) VKK FDK | BZ V FRXTS P DMIDD O HAAW
HYCODMRY/R DAHAMFRYHIEQY 1 RLP SOWP HOVR G QYHEDAHMK EHKHE DG XHGZ HHUFRGGLO DG

5 HYHQXH5 HFRIQURD

5 HHQHVIURP UAGHQIMIODG FRP P HADOYIGR |, QMIHADGG YRFHVHYEHY DUHUHFRIQ] H5Z KHQWWH UHDAMG VHYLFHV DHSURNGHG $ GYHWNIQ) \DBY
D UFRIQ] H5 DARKIP DAG U] CEG! YOOV 1Q \WH SHIRG \KDAKH DGYHWHP HON DUH ELRIGDAV |, Q \RP H FDAHV \WH &RP SI) FRRGCDM/ WH
DGYHMYQ) VDBV HIRWR RKHUFCEG! RSHDRY 1Q D FHYEQ P DUNHADGG WP LW TP RXQN UFHYHG 1URP FXVIRP HY GAW DR DI UHHG XSRQ SHA-QIIH\R
\IKFK FEEGIRSHDRU ) ROKRVHDUDQIHP HONVLQZ KIEK \WHERP SO CAWDYDSUKCASIDWHERP S0 UHFRUB/AKH UAYHOXHY HDHG | URP \KH DGHMQ)
FXVRP HURQDJURWEDULY DG \KHIP RXQABP WG\R WH FLEGRSH.DRUDYDQRSHIDMY H SHOH

) HVIP SRHGRQ&KDUMUBE. YDURXY JRYHIP HBCDANRUMEY DUHSDVHG\WURKIK RQDP RQK® EDUV\RWHE&RP SDQ TV PXMRP HY DG DUH SHIRAFIM
WP WGV DAKRIMEY ) HVR P LARQ PIORQOMG P LGIRQIRVH\ HOWHGG' HAHP EHU 0% WASHRARYHD DU
WBRWG LQ YIGR YRIFH DG FRP P HIADDUAYHHY RQ D JURW EDAY Z W D FRUIMERIEQ) RSHIDNY H SHOH BHFDAH WH &RP SDQ LV DAY DVD
SUGASTD 2 \WHAS] B/ \KFK DADBVAE H/LP SRHGROWHERP ST VWP HY FRIDAMS DQG UHP WG \R WA DG GROCDAKRUIAY DUHUFRG-GRQD
QHABDLYEHFDAH\WWHERP SO VDR DO DI HQNQVKAK VIMDARD
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7KH&RP S0 VUHYHXHVE, SIRGANMHDHDYIRBZ V

<HU( QGG HHP EHU

9IGR

9RFH
&RP PHHADD

$ GrHWIQ) OBV
2\WHJ

3RILP P LQ) &RW

7KH&RP S KDY YOURXY FRQMFW \R REBIQ EDIF GJLBODGG SUP LXP YIGR SIRIUPPLQ) IURP SIRIUP P LQ) YHIERY Z KRH FRP SHODIRQ LV
WSLIFDED EDHS RQ DI @ATHH SHUPMEP HU 7 KHFRMR \WH UKV H KIEMGHE RIN SURIULP P LQJ XQGHUVKAK DUDQIHP HOW LY UFR GHG LQ RSHDIY
H SHOAVLQWH P RQN \WH SURILLP P LQJ LV DYDIOE®! | RUH KIEMRY  3URIUIP P Q) FRWWDUH SOG HIFK P RQIM EDHG RQ FOBXTMR)Y SHURP HG B WH
&RP S DG D \XEMAMR SHIRAF DXAW SHIRP HS B WH SIRIUPPHY  &HYBIQ SIRIUP P Q) FRQATFW FRQIBIQ LGRHOMWHY R EH SOG B\ \WH
SRIUPPHY 7KH&RPSIQ WHFHYH/ \WHH SD P HONV DG BARIQ] HY WH LGRHIYHY RO D VELJKWICH EDAY RYHUWH AH R \WH SIRIUP P LQ)
DIUHP HOAD/D BBANROR SRILPPLQ) H SHOH 7KVRIVAAR SRIUPPIQ) HSHOHZDY PLORY  PLORQODEG  PLARQIRUWH\ HOW

HEG HHPEU DG UAGHAMHD  3URIUP P Q) FRVLGFOGHGLOWHDFFRP SO0 LQ) WBAP HQVR RSHDIRY/ZHH — BAR)
HORODGG — EQRQIRMH\ HOWHEHS HHP B D% UAGHRRYHD
$ GHINMQ) &RV

$ GHWNICQ) FRWV DARADMS Z WK P DN \WWH &RP S0 W SURGEW DQG VHYLFHY DUH JHHD® H SHOHG DY FRAV DUH LGPXUMHG 6K DEYHMMIQ)
HSQHZDY  PLORY PIRQDG P ILARQIRMH\ HWHGG' HHPBU DG UASHRARYHD

0 XGB! ( BP HOAT LDQDRAIRYY

, QWHGRIP DOFRXUIHR BXAMQHN \WH&RP SDQ HOMYLQR P XGB! HBP HUMBQLAIRQY Z KHIH WA MP XAEHRA® ERK DX HJDQG D YHIERUZ LW
WH\DP HFRXQASDWY RULQZ KLFK MBXUFKDVHY P XAISB! SURGAEW D5 RUHYLFHY RUVANBY RAMBOEQ) WP \VFRQMP SRIDGHRXVZ WK WHSXUKDHR D
SURGFPWRU VHYIFH IRP D MQIG! FRQMSDW  7UORIRY/ DIWRIK QHIRMDAG FROM SRIGRAO PD EH GRXP HOMG LQ RH RJPRM
FROMFW 7KH&RP SIQ VSRIR | RUDFFRXQIY | RUHTFK WEQORNRQ GHI RADAG FROAP SRUDHRAD VAR UHFRUG HIFK HBP HOAR \WHWEQTRMRQ EDHG
RO \WH UASHRYH HXWP DG | DUYDOH/R - WH SURGAN RUVHLYLFHY SXURKDHS DOG \WH SURSEW RIVHYIFH\RT |, Q GHAP LQQ) WHIDUYDDHR WH
UASHRRYHHDP HOV \WH&RP SDQ UH HYAR TXRMEP DNVBURHY Z KHMD/DMEG!  KMRUIFDOABQRNRQYRUFRP SOUIEGI FDK \MIQLRNRY/
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BVBFN YDVHE&RP SHODIRY

5 FWMPAG AN UMMPAG\UREN XQW WBFN ROWRQY QG SHIRUP DOFH XQW DQG\KDUA/ CUHP HDKUHS DAH I UDQAEDM | LUYDOH DQG P RMY HEVR WRFN
FRP SHODIRQ H SHOH RHUWH UMW VHYIFH SHIRG 7KH&RPSIQ UWFRGBG  PIARY  PLARQOG  PLARQR VRN FRP SHODIRD

H SHOH Z KIEK LV LGFOGHGLQRSHD) FRIWDQGH SHOHY DG RKHURSHDMY H SHOHY GUVRUWH\ FOWHIGHG' HRHP BHU 0%
UASHRAYHD

7KHIDUYDDHR ROWRQY JUIDMS LV HXP DAG RQ\WH DM R JUIDAKMQ) \WH %DFN 6FKRBY ROWRQ SUAQ) P RGDDJG0 RQM &DUR P XDWNRY/ 1RU
RONRQY QG UAKURMG AN XQW Z [\ P DNAAFRQAMRYY 7 KH JUBQAGDM Z HIK\MG DYHIDIH DIRKP SRV XVHG GAUKY \WH\ HOW HIGG' HRHP BHU

005G WSHAHD Z HH UM | BHHLIQMWNDMR DG H SHAKG YRDMDW R DG DGH SHAMG
vV R \HY  \HWDEG  \HY  7KH JUQAMDM Z HIKWG DHIIH FRWR HIXW XWHG Z D/ GUQ HFK R WH \ HY HG-G
" HHP B oG IRDWDNY DWXP SWRQY Z HIH EDVHG RQ KIMRUFDOYRDMWW R &KDWWUDQG D SHUJWRXS  7KH &RP S TV YROWDWY

DAKP SINRQ/ U-BUIHHAP DI HP HOAY ERMARP DM 005 Z HH SOMID EDHS R KIMRUFDOYRDMIWV R D SHUJWRKS BHFDAH P DDIHP HOAGRY (RW
EHIHYH& KWLV SUH HP HIHIFHI URP EDQNKS KIRLIFDOYRTAMNDNY \R EHU-SUAMQEBIYHR LWIXUUHYRDMIW ([ SHRMGQYHYZ HHFDBX@MEEDHG
ROWHMP S LHG P HARG GHR LUK | AHWIMRUFDOH HAVHEDE 7 KHYDODIRQY/DAXP HQR AYIGHIB/OHSIG

 GFRPH7O B/

7KHE&RP SO WFRIQ] H/ GHHWG\T] DAHV DQG CCELONY I R SRUDY Gl HHIFHY BHETHHD WH | L(DQRLDOWERY) EDUY DG \WHAEf EDIVR \KH
&RP S 1V DAHV DG (RO DQG H SHRAMG BHH IWR XM LQ) GW AW |RZ DB/ 7 KH P STPAVRQ GH HIMG\Y VR FKDQIHY LOVY] UDAK DQG \Bf
@ U ) DSSTHGWRWKH\ HOWGAUQ) Z KIFK \WP SRUDY QLIHHIFHYDHH SHARGR EHVHINBG DUH UH GRMG LOWH FRQRICDMS | LCDGRLCOWBAP HONLOQ
WHSHIRGR HIRF HQV6HH1 RM

/ RWSHJ&RP P RQGKDH

UDIF BW SHJFRP P RO \KOUH LV FRP SOAG B GYIAQ) WH GHAGRW B\ WH Z HIKWG DYHIIH FRP P RQ KDWY RAMBEQ) G \KH UASHRMH
SHIRG/ ' LOMNMG BW SHUFRP P RQ \WKDUH HIXOW EDIF GW SHUFRP P R WKOUH | RUWH SHIRGY SUMVHOMG DV \WH HIHPAR  \WRFN ROWRQY DG RKHU
FROYHMEGNVHRXUMEY DHDQNAOMYHEHDVHWWHE RP ST LPXUWHG QHARRAY

6HIP HOW
7KH&RP SO0 VRSHDIRQY DUH FRIGAME WURIK WHXVHR  DXQI LHG GHE RN DQG DUH P DO HG DG WHBSRWWG\R IWEKLH ([ HDAWH2 HIIEHU &( 2
WH &RP S V AKH  RSHIDMY GHAMRQ P DNAJ RQ D FRQRIGDMS EDAV  7KH &( 2 DARWHY SHURIP OJFH DG DERFDMY BARXUAHY EDFG RQ \KH
FRORIEDAGUAXOVR RSHIIRYY 8 QGEHALYR.I D) DNRICDGG BRI WIKRMUH \WH&RP SO0 KDVRHU-SRUSEGVHI P HOVEURDGEDG HFHY

$ FTXMWRQVDQG! VSRMMRQY
$FDAMMROR 940
2Q-XD &KOWUDQG &KDWMUERP P XQFDIRQ/2 SHDIY // & &KDUMU2 SHDMY  CFTXUUHG Y40 YAURDCEDG + RAQIV / / & DG IW

\KEMADUH/ FRIGANHD 3940 Q@0 1URP DZ KR® RZ GGWEMADY R &IEGYIMRQ6\ WP VE&RERDIR) &EGYMRY  |RU BQRQIQFDK
DVZ HOD/DZ RINGQ) FESMICDEYWR HAIQG DUBAIRQ! RUFHMIIQI XQG-GLQE-BMIHN
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R UMWDY YUAQQ P DQIHY FEEGI RSHIDMY MW VIQO0 RQED : \ RPLQ) &REUICR OQG8\IK  &KDWMJIXQE-G \WH SXAKDHR YA Z W D
BQROWP GOQ WH1RM  DUGERWRZ LQIVXQEHUWHE KDL SHIDMY FUHEWIAONY

7KHIRTBZ L) XQDXAWME SIR | RUP D I LQADDIQ RP DARQ R &KDWMULY EDHG RQ WH KMRUFCOFRQRIEDAG | LOGADOWEA HOV R & KDWMU GG \WH
KIRUFDOFRQURIEDAG | LQOCADOMBAP HOV R %430 DQG LV LQMG-G R SURYIGH IQRIP DR CERMKRZ. \WH CFDXAMMNRD R YAUAGDD DG WHIDAG
ICDAQ) P D KDYH O HAKG & KDALY KMRUECOFRQRIEDAG | LDADOWEAP HQVLL WH KOG FRHG DVR -0 7KHSIR |RWP DILEGADD
LQRP DARQEHBZ 1V EDHG RQDYDDEG! L RIP DINRQ DQG DAKP SNRQ/\KDAKHERP SOQ EHIHYHY DUH UDRIEG! 7KH SR | RWP DI LDADOQRP DIRY
1V RULGDIDAYH DG LG RUP DARTOSXSRAY RID DG LY QRAQAMIEHE R UHSUAHNRUEH LQAFDYHR Z KDAR KDLV | LGDGADOFRGAMWR) RUAKOVR
RSHIDIRQY Z RXQS KDYH EHHQ KOG WHWEQRNRQY GAAUEHE CERYH RAPXUHG RQ\WH GDMLQAFDAG 7 KHSUR | RUP DI LGDGADOLQ RUP DIRQ DOR \KRXE (R
EHFRQUGHIHG USUAHQEIYHR & KDUMV | XWMUHI LDQRLOCFROBWRORUBAKOVR . RSHDIRY/

<HU( QGH5' HHP EHU

XDQWG

5 HYHHY

1 HARW

| RWSHUFRP P RQ\KDUH EDUF DQG

felo e

7WDQDRNRVZ W &RP FDWV

2Q%$ SUO WH&RP SIQ HOMIGLOR DELQAQ) GH LQWYH DI BHP HOMKHS 7 UIDQUIRMRYYS JUHP HV Z LW & RP FDM&RSRIDIRY 3 &RP FDAV

ZKIFK FROMP SDM \WH IRZ L) WIQIAMRY  OQ DAHASXUKDH DO DAHAH AROQH DG D FRQUBANRD OG \SIQR| WIQLRIRY

FRIBALYHD \WH 3 7WIQLRMRY/ DV GAFUEHG 1Q P RUH GABIOBHBZ 7 KH 7UDQUORAIRDY $ JUHP HOAFDEY | RUWKH 7 UDQORNRQY VR EH FRQAP P DAG

\KEWBQADED FRQMP SRUDGHRA® Z W HIFK RIHUDYSURP SW® Dv SUITFWACEGH | RGBZ LQJ \WHP HJHUR DWKEMGADY R &RP FDMZ MK 71P H:  DWHJS.CE®Y

& 37: & D/SHRA® DORXHGE &RPFDMDQG7: & 7KHFRP SBURQR WHT7 UDQORAIR)YZ LODHXONO & KOWMUDFTXLICQ) CBSUY LP DMD DQHV
P LGIRQH MM 7 & UAGHQMICDQGFRP P HADOYG-R PMRP HY

$ WHAB XURKDH

$WABMQ \KH 7 UDQORNRYY'$ JUH-P HOAFDTY | RUWH &RP SDQ VR CFTXLH | URP &RP FDWAHMELO FEEG! VWPV XUHO® RZQG R 7: & HNQ)
SSIR IPDMD P LAIRQ YIG-R FXWHP HY DG DIDRKHU DXHN DQG CCELOMAY SUP DU UHIMAG W VKK FEEB! W MW V [ RUFDK FRMGHDIRY  7KH
7WDQORAIRYY $ JUHP HOAVFDDY | RUWH &RP SDQ. VR SD \R &RP FDUMKH AT EHHIMR \WH VRS XS IMUHFHYHY 1Q \WH\E EDIV R \KH DAEV  7KH
7UDQORAIRYY'$ JUHP HAFDDY | RUNKFK VB BHCH VR & KDWAWUVR EH SOIG DV WD0 HG B WH &RP SDQ RYHUDR HIKW HIUSHIRG Z W DR DEAWRID

SO P HQAR EHP DCHDARHHIGR KK HIKW HIUSHURG LOWHDP RQAR DQ WP 0QQI WY EHH IWRQ D SUHMWDOHEDLY QRASBYRA® UHD0 H5
Bl &KOWU

$ WH( [ FKDQIH
SWFRMQ) \WH&RP SI) D5 &RP FDWZ LGDH FKDQIH FHYBIQ FEEBI W AP V FXUHO® VHYLQ) CESUR lPDAD  PLARD7: & YIG-R PXOMRP HY DG

OSSR IPDMD P LAIRD &KDWMU YIG-R PXWRP HY DG DEDRKHU DAHV DG (CEMAY SUP UM UHDMG \R \KFK FLEGI WPV 0 RV JOIQV
DARFDMGZ W WKHS \WHY [ FKOQIHDHH SHAMGVREHR VAR, &KWV MY GHARSHDMY GRXHY
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) LDQARQY

SKOWWUKDY UFHYHG FRP P W9 HOVI URP DQ® BHUR GOAEQ) :  DIBWHHNQYHAR HNEDQNY VR SURYLGH LGRUHP HQEDWHQRUMAPXUG\MP (R0 | LD
I XS W BEQR) 0% D VHIRU VXS LGRS HMED BWYROLQ) ICA@MNV HIXOD\R P LAIRQ XQG-U WH &KOWW 2 SHDNY  FUAW
ICAON  3XUXOQMR \KDAFRP P W HWEKDWAMUKDY X GIZQRY  BARQWP GIQ* FRPPLMWHON 7KHIPRXQAR \KH FRP P W HOW IRU
\GRUP HOEDMP GOR| CAOMVZ DV I XUWHUWGHEG R EQRQDARHFRIQ) R \WHRIHIQ R BLQRQ 0JJ U DM SUCALSDODP RXQAR

HIRU RMV GH WH 1RW OB BOR) DJJUIDM SUCHSIOIP RQAR \HIRU GRM GH WH 1 RMW
FRIDAMHD \WH &&2 GOOLLIRM B &82+ 600U //& &&2+ 6001 &KOWUKD/  BARQUP DQQ LQFRP P WG &KOWL2 SHDIY
WP GO/ 7KHSRFHG/IURP \WH\MP GUR* DUG\WH1 RM/OHEHQ) KHBLQHARZ \MEMAAR WHFBRMQ) R \KH7 IIQRNRY/ DG DHUFRB-GRY
WHE&RP SIQ VFRQRIEDMS EDDGRH \KHADY GRIPAUHQAAMAMS FDK DQG FDK HIXUYDBON 7 KHHARZ |RUWH&&2 + 600U 1 RIM/FRQMMHY XQID
1RHPBEU 7KH HARZ IRUWP GOD* FRAMV\R G DY ZH SHIXTG LQMIADGG WH UHBDH FRQGMRYY FOQ BH\DMILHG  7KH
FROIGHIDIRY | RUKH DXV DFTXUHG DQG WIQURNRQ H SHOAY Z LOBH ILQRHG Z W Q. LQG-BMIHNV R &KOWU DQG LV FXUHQ® HWP DMG DV
OSSR LP DMD BARY 7KHSURHB/R WH LGRS P HED DO DG WH 1 R Z LEOEH XVHG B &KOWUI RUWH SAERHR LAY \WHS WHW
3XUADH SD QI 1HA/ DG H SHOMVLGRXUHG LO FRQGHAIRQ Z LW \WHS WHABXUAKDVH DG WH RAMHU7 UDQURARYY | RUSIRVIGQ) RYRQ) Z RINQI FOSMID
DOG| RURKHUHHICAR SR DMSXERH/R &KOWL2 SHDMY DOGIWAKEMADUHY 6HH1 RM

&ROMEXWRQDQG6SIQ 2 11 7 UDQDRIRY

&&+ , /1 & 38&&+ , DPAONQAUPNXEMADY R &KW Z LOEHUWRUIDY] HG\R EHDAWRAKEMADY R &KOW &&+ , ZLOK-DIRP DQZ

\WEMGDY \KDAZ LGP HIHZ W & KD WURKIK DV 1 BHHUHRLIDQ] DARQ DG EHFRP HWHQH. KRGQ) FRPSO) 31 HZ &KOWM)  \WDIWZ L@RZ Q

R &KOWUDGG LQAHR® &KOWU+RER 1 H &KOWWUZ LOMWHD CFIXUUHDQCESR IPDM WENHIQD Q. SXETF® WGHS FEE®! SURMGHUVR EH
\SXQRI B &RP FDAWHYLQ) DSSIR (PDMD P LARQH MY &RP FDWWIGR PP HY \WH 6510211 7 KHFTEGIN WP VZ LOEH FROMEXAG\R

0 LZ FRLE®! ,(F  Z KIFK XSRQ FRQXP P DIRQ R WH 7UIQIRMRYY LV H SHRAMG \R AKOQIH W (P H\R * UDWOG &RGHAIRYY ,(F 3 UDVOG
SRGAIRY  1H &KOWUZ LOCFTXUA LW IQMBMALQ * UDADQG &RIGHAIRY/ B IMKQ 1 HZ &KDUMUMBAN R &RP FDMWKDHKREHY LGFOGQ)

IRPHJ7: & \KDWKRTHY D/DUAKOR DPHIHJR DZKRD RZGHG\XEMADY R 1H &KDWMUZ W DG LQR * WDWDQG &RIHAIRYY  &RP FDV
\KOWKRTHY LFOAQ) WH IRP HJ7: & \KDBKRTHY DUH H SHRAMG \R RZ Q DBSUK LP DMD R * UDVOQG &RGHAIRY ZKGBI 1 HZ &KOWULY
H SPAG\RGUA® RZQISSR IPDMD R * UDADQG&RIHRIRYY * UDWONG&RIHRARYH SHAMRLGEXUGYHIDIHR CBSUR LPDAD WP HV/IW
HXP DAG SIR IRPD (%7' $ DV KK \MP LIV GHIGHS B * BDWOQG &RQGHRANRQM ILQAQ \RXUAHY IRJSKERAV R WH ILDRQ) W IXQG D
AMMEXNRO\R & RP FDWNDQG LWXH CRAVAR & RP FDWBURARWHVSIOR | $ GAMRDD \WHERP S0 Z LADSURVGH VHYIEH/ VR * HDWDQG & RQHANRYY

D056 WH &RP SIQ Z LADEH UHP EXUHG \WH DRAMCOHFRGRP IE FRUWV R \KFK \HYLFHY 1Q DEAMRQ\R D IHH R R * UDVOGG &RGHAIRY JIRW
UVHOMY
7 KHS WHBXURDH $ W [ FKOQIH DG WH CFDXAMMRQR LQMBMVIO* UDWVDG & RIGHAURQYYZ LOEH YOXHG DAD P XQIBGIR (%7 $ D/

AHIGHEE WHSDWWY  \XEMPWR FHIBIQ SRIWNFBMQ) DEVWR HQV
$ @ZDFHIRY' RXBEWXCH FRXQV

$ RN LQWH DEZ DRH | RUGREWKADHRXQVLY\KP P O} HDVI RGRZ VI RMWH\ HOY/ SIWHMS
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3URSHIV 3@ONDQG (| TXLSP HW

3URSHW STQNIQGHTLSP HOWRQIMWR WHIRTBZ LQ) DVR ' HHP BHU 0%
" HRP EHU

&CEGIGMMEXNROM WP V

SXRP HUHTXLSP HOADQGLOWEEIMRYY

9 HLFBV DG HIXLSP HQWV

YXTQIVOIGEGDHRBLP SIRVHP HOW

) XUQVMUH |1 VUH/DQGHISP HOWV

[ B OFRXP XOMS G-BUHADARQ

7KH&RP S SHIRGFDED HYDODA \WH HXIP DIMG XVH XOQYHY XVHG R G-BUHALDM LW DXHNV QG WH HIP DAG P RXQAR  DVHIV WDAZ LGDEH
CEDQERCHE RUKDYH P LQIP DOXVHIQWHIXMUAH $ MIQU LFDQAFKDQIH LO DXKXP SWRQVCERXVKH H \WONRUWP LI R 1 XWMUH DAVHABANSP HONV RULQ
WH&RP SDQ VXVHR QG WRKQREJ\ DOGXSIUDGHSURIUP V FRXGSP DMUIDDD O HAWXMUMHG-BUHADIROH SHOH

" HBUHADIRD H SHOH IRU WH \ O HIGG ' HHPBHU D% zZov BEAR) BAR) OB HAR)
UASHAMHD  3URSHW SOQADGHIXNSP HOMGFUDHS P LARQDVDUAKOWR FEEGIV VP CFDAMMRYYGUQ) \WH\ HUHIGS' HHP BHU

) WDQRKMWHY * RRZ L@DQG 2 WHU, QEQILE®IS WHNV

) UDGFKLVH UL KW U BUAHVAH YDOMH DAMBEXMG VR DI UHHP HQWRUDAKRLL DRV Z W GRFDCD0G WIM DANRIMEDADERZ. CRRHWAR KRP HYLQFCE®!
\HYLIFH DD/ ) RUYDODMRD SXERAY WH  DUH GH LGHS Dv/ \WH | XVUMUH HFRQRP LF EHHIWR  WH U KWIR \RIFMDQG VHYLFH SRMNIOPAEP HY
FXVIRP HUP DHMY WKW DGWHUIKWR G-BR OGP DAY VHYLFHAR SRAQINCRAEP HY VHYLIEHP DINAMY WKW

0 DIIHP QAP DAVWHI QUYDOHR 1 DGRV U KWDAKHEMR DFTXMMRO DG GHMP LGHVLL WHI UDFKLVH KDY DI LQWM @ HRUDQLGEH LQWM
@H $ @I WEHLA WDADOD | RILQEH LQW @ H WHDF HIADUH WMAG | RULP SOLP HOADQROIM RUP RUA 1UHNXHQ® Dy Z DUDQMG B\ HYHOV RU
FKOQIH LQ ALY R, Q GHMP LQQ) Z KHMHURXUI UDCRUVHY KDYH DQLQCH LW @ H \WH &RP S FRMGHHG \WH ONHIKRRG R [ DGR
UHIHZ DY WHH SHARGFRIWR | UDGRKIVHUHGHZ DY DG \WHWRKQREILFDOWBM R \WHDXRADAG FEEGI WP V Z AW DYLHZ. \R Z KHKMHURUGRAWY
1Q FRP SIDGFH Z WK DD WAKQRBU\  XSIUDEQY UHTXULHP HOW \GHALLHG 1Q D 1 UDGROVH DIWHP HW 7KH &RP SI) KDV FRFOGHS \WDADY R
" HHPBU DG DOR IWIWREOA/DON |RIQEH QWO HWHDA HOW
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) UDGRKOVH DAV DUH DIJUHDAG LOR HAMQMDD LOHSOUIEG! XQW R CFFRXQIY) \R FRIGAMWDDDMRYY  7KH XQW R CFFRQIY JHHDMm

UBUAHOAO HRIUDSKUFDOFOMAMIKY R RXU FEEG! \ AP V LQR JURKSY  7KH &RP ST DARAHY TXODMMYH | CRRLY VR GAMP LCH Z KHAHU \WH
H IMAMFH R HYHQV RUFLUR® WIGFHY BOG/ R D GHMIP LCDIRQ WDAMEY P RUH ENHD \WDQ QRAKDADD LGGH LQW @YHG LQBQILEB! DAFAKDY BHD
P SOUG 1 DMLY TXCOBAYHDMAP HMWKHERP SO GHMP LGAAKDAY CRAP RMINHD WO CRAKDAIQLQEH LM OYHG LQBQILEBI DAHN
KDVEHHQLP SOUHG WHD QR | XUKHUTXCQMBRYH\MAMY 1V GHHRDY |, QFRP SBINY \WHLP SOLP HOAMINY \WH&RP SO HYDODAMG\WHLP STFWR

YOURXV| CRRWARWHH SHRMS | XXUHFDK | GZ V DMIEXEEGIR LW XQWR  CFFRXQI) DGR WHDAKP HG QVFRXQADMZ KLFK Z RXTS EHXWG\R
SUAHQAWDOH \WRH FDK | BZ V 6XFK | CRRY LFOGHS P DAR HRGRP LF DG LQBAWY  FROBMRQY LGFOXAQ) \WH FOBABDP DNV UHIXORY 006
FRP SHIMYH HYLLRGP HWOQG FRWR  SIRIUZP P LQ) DQG PP HUSUWHP VA HIXSP HOADRY) Z AW FKOQIHY VR RAURLI O] DARDOWWKAMUH DOG
VDMLY $ IUFRMGHDIRQ R \KHH TXODBIYH | DRRY \WH &RP ST FRIFOGHS \WDARLY P RUH ONHD \WDQ GRAKDAKH I DUYDDH R \WH
1 UDGFKLVH DIWHV LQ HIFK XQWR  CFRRXQIY H FHHBY WH FOUN LI YODH R \XAK DAFV DGG WHH RUH GG QRASHURP D TXOQMBIYH DDOMY/ 1Q

RU

I \WHERP SO LV UTXUHGWR SHURIP D TXOQUBAYH DCDOMY R AN | IIGRUH DAV RULP SOLP HOMKH&RP ST GAMIP LGH/\KH HXP DAG
| CLUYDOH X\ LG DO LGFRP HCSSURDFK P RGHDEDHSE RO WH SUAHQAYDDHR WH HIP DAG GMVAUHM | XWMUH FDK | BZ \ DAMEXEEDI\R HIFK R \KH
LQECY LEB! DAV LGHNLHE DAXP L) D GVFRXQMDM  7KH IDUYDDH R WAV | RULP SDLP HMAXIY 1V GAMIP LGHS EDHG RQ HMP DAG
QVFUAMAVFRXQIMG | XMUHFDK | BZ VXMQI DRKP SWRQYFROMMMMZ WK LOMIDO RFFDAV 7 KHIUDRMHDNMME FDK |GZ. LY FOBXOMS D/AKH
DWW FDK |GZ JHHDAG B \WH SRAQIIORAEP HY RAEICHS G/ \WH DONASDAMG PP HURKXD DG \WH Q. VHYLIFHY DE3-G R WRH
PXRP HYLQI XMHSHIRG/ 7KHKP R WHSUAMVHWDOHR WHI DR DWW FDKIGZ 1O\ HOY \WURAIK  DOGWHFRQIMXQ) YOOHR
WHDWAY FDKIGZ EH RG\ HIU  \ LHIB/\AWHI QUYDOHR \WHI UKL/

7KLY CSSUROK P DNV XVHR XQREVHYEE® | CRRLY \XRK DY SURWRMG UHYHXHY H SHOWHY AEBMICH SHAWWUHY DG D GVARXQNIDM DESTHS W \KH
HXP DMG FDK 1GZV 7 KH GNP LCLDARQ R \WH QVARXQAMUDM LY EDHG RQ D Z HIKWG DYHIDIH FRWR ADBMUOEESUIRERK. Z KIFK XVAY D P DNV

SOMASTOAVFRINR. XY DQGONMM FRIWR GHEWIGG UH GRVKH UMW LKHIDNQWH DK 1GZ V' 7KH&RP SO HIP DMV GVFRXQMG | XM
FDK | BZ VX\MQ) UDRIE®! DG CESURSUDM DAXP SIRY LFOGQ [P RY REHY SHIDINRQ DMV IRUYIGR KUK \SHHG , QMHVDQG YRIFH

UYHOMH JURZ W UDAV RSHIDAY) P DULQY DQG FSMIDH SHIEWUY 7 KH DRKP SWRQY DUH EDHS RQ \WH &RP SO 1V QG LW SHHT KIMRUFDD
RSHIDAY SHIRUP DOFH DAWAG | RUPXUHADQG H SHANG FRP SHIMYH DQG HARQRP LE | CRALY \KURXQAQ) \WH FLEGI LGB 7 KH HAWP DAV DQG
DAKP SINRQ/ P 0GH LQ \WWH & RP ST IV YDODIRQY DUH LKHIHD® \XEVMRMIR LI QI LFDQAKGRHIBIQNY PO R Z KIFK DUH EH RQG W FRQIRO DQG
KHLHLY QR DAXUDGFH\KDARAVH KOV DR EHCRUYHG 7 KHSUP DY DAXP SNRQVI RUZ KUK WHHLY DUDRIEGISRMEOV R \WHRFFXUHFHR

D YOUDIRQ \WDAZ RX@S \LIQULFDQ® O HRAKH P HDXUHP HIAVDOH LQFOGH WH DAXP SIRY/ UWIDEQ) UYHXH JURZ W SIRILIP PLQY H SHOH
JURZ \N DM/ \KHIP RQAIQGWP LQJ R FOSABCH SHIEWMUY DOGWHGVFRXQADAMXM] HG

* RRZIO LY \WAKG IRU IPSOPHWDY R 1RFPBU R HFK \HU RUPRM IUTXHQ® D/ ZDUDQMG B HHV RU ROQIHY 1Q
AURP WY $ FFRXQIMY JXLEGRH DR SHIP WD TXOIMBMYH DAFAP HOWRUJRREZ LOWR GAMP LGHZ KHKHULY P RIHONHD \WWDQ GRAKDAKH
FOUWY LY YDOHR DUBRMY XQW FHO/IWIDUYDDH 1 DMLY TXODMBARH DA HYWKHERP SIQ. GHMP LGHV\KDAW/ GRAP RIHONHD
WO CRANDARH I DUYDDHR D U-BRUY XQWEY G/ WD W FOUN LQY TP RXQIKHD QR | XUHU TXOQUVBMYH WY Z RXQB EH QHFRAOY | \KH
&RP S LVUTXUWGWR SHIRP \WH\ER WS WAV GHMH DFFRXQIY) JXLACRH \KH I LIRS LOYRYH/DFRP SDUMRQR WHHAP DAG I DUYDOH
R HFK WSRO XQWR LW FOW Q) TP RXQAV | \KH HXIP DAG IQUYDDH R D UBRWY XQWH FHHB/ IW FOW QY TP RQVJIRREZ LR \WH
UBRNY) XQUWYRWFRMIGHIGLP SOUHG DOGWHVHFRG WA R \WHIRRE LQ@IP SOLP HOAVGRAGHRHRDY | WHFDWY LQJ P RXQAR DU-BRWY

,9
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XQWY FH-G/IWHANP DAG | UYDOH WHDWHVHFRGG NS R WHJRREZ LADLP SDLP HWMINP XWAEH SHIRIP HG DG DFRP SIUMRQR \WHLP STHG
IQUYDOHR WH BRI XQUW/IRRGZ LOLY FRP SOUHGR LW ALY QY TP RXQAR GHMP LHWWH P RQAR P SOWP HOML D) 7KHIQUYDDHR
WHU-SRUMY) XQWZ KHDSHURUP LQ) WHVHFROGMAS R \WHJIRREZ LQLP STILP HWAIAMY GHAP LGHEXMQ) DFRQUMMINCFRP HOSSURDFK P RGHIDY
WDAKVHG | RUINUDGRVHLP SOLP QAR $VZ W \RHERP SIQ VI DR LP SOUP HOAMAMY \WH&RP SO HBRAG\R SHURWP D TXODMAYH
DAHAP HOVRUWIRRE LQLP STILP HYWMCY 1Q 06 OGRFOGGWDNRRE L@YVQRAP SOUHG

SXRP HJUHDINROKLSV | RUYODDIRQ SXERAY UBIHOAKH YOOH R WH BXMGHN BIMRQKLS Z W H MY PXRP HY GW \lH DQIASDMG
PP HURKXD DG DHFOBX@AGE. SURVRMY WHGVFUHMI XMUHDWMM FDWK | GZ VIURP WHHPAEP HY LGFOGQ) WHWKWRGBR DG
P DUHACGAWRIOVHYLFHY R \MHH PP HY  7KH SUAHQAWDDH R \MHAH DWW FDK 1GZV \ IHTY WH 10U YOOH R \WH PXRP HU
HDMROKLSY  7TKHXHR QLI HHAYDODIRY DAKP SINRY/ RUGH LQURQY R 1 UDRKIVAY RUPXMEP HUUHIMRQKLSY \WAK D/ RULGFOMRQ R \WH
YOOH R \HIY DEAWREOVHYLEHY R RXUPXUHAPAEP HY Z KLQ PR HJUHIMRQKLSY YHYXV | KM FRYXGS MIQULFDQ® 1P SCRARKU
YOODMRY/DQG 0 WK LP SOUP HOA &XWRP HUUHDMRQKLSY DUH CP RMY HG RQ O CFFHBLDMG P HKRG RYHUXVH XOIYHVR \ HOWEDHG
RQWWHSHIRG RYHUZ KLFK PXUHWVPMRP HY DUHH SHRMG\R JHHDMPDK |GZ Y &XWRP HUUHDNRQKLSY DUHHYDOOMS | RULP SOLP HYWKSRQWH
RAPAMIH R HYHOV RU AOQIHY 1Q AU IR LGAFDY) WDAMKH FOWY LQ) [P RXQAR 0D DAHAP D QRAVEH WHFRYHIEG!  &XWRP HJ
UHDNRQKLSV DUH GHHP HG LP ST Z KHQWH FOLY LQ) YOO H AHHGY \WH SURMIARG XQRMARXQAG | XWMUH FDK | BZ \ DWRADG Z LW \KH PXRP HJ
UHDMRQKLSV 1 RLP SOLP HYR PP HUHDIRQKLSVZ DVBFRE-GIQWH\ HOWHIGG' HHP B RJ

7KHIQUYDOHR WGP DWLYGHMP LGHGXMQ) WHUHIH 1URP LR DOV P HKRG Z KIFK C5STHYDI QUWR DOV UDMVR HIMP DAMG UYHXH 5R DOV
DMV CUH HAP DMGEDFHGRQDUMEZ R P DUNAAR DOV UDAV LQWH FRP P XQEDNRQ/ DG HOMMICP HONGBMMHY  $ VWHERP SIQ H SHAWR
FRQIDAHWR XVH HIFK WEG-P DUN LQEH LQWMD WEGHP DNV KDYH EHHD DALI QH5 D LQEH LQWM @ H DG CUH\MAMG DOQOD | RULP SOUP HOAKMQ) HAKHU
D TXODMULYH DD MY RUTXCQUBAYHDIOMY D/HBRAGE. P DI HP HOW7 KH TXODMAYHDIOMY GG RAGOM Q) | CRRW\KDAZ RXGLQRFDM
WDAMZ D/P RIHONHD \WDQ CRAKDARH I UYDOH R \MDG-P DUV Z HIH GW/\KDQWH FOLY Q) YOO DG WXV UAKEMG LO QR LP SOLP HONIQ

RU

$VR' HHPBEU 0% LGGH LQWQYHG DG LM QYHG LRI LEG DAV DHSUMHIAGLOWHI RTBZ LQ) \BE®!
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"HFHPEHU

*IRVV *URVV
&DUU\LQEFFXPXODWWGED U USIDQUIU\L QRF FXP X O W WG&D UU\LQJ
$PRXQW$PRUWL]DVIPRX QW $PRXQWS$PRUWL]DWIPRX QW

,QGHILQLWH OLYHG LQWDQJLEOH DVVHWYV

JUDQFKLVHYV 2 2
*RRGZLOO 2 2
7UDGHPDUNYV 2 2
2WKHU LQWDQJLEOH DVVHWYV 2 2

JLQLWH OLYHG LQWDQJLEOH DVVHWYV
&XVWRPHU UHODWLRQVKLSV
2WKHU LQWDQJLEOH DVVHWYV

$ P RYY DANRQH SHH UHDMMG R FXVRP HUUHDMRQKLSY DG RKHULQUERI LE®! DVAV | ROWH\ HOWYHXG-G' HHP BHJ DG

P LR PIORQOG P LAIRQ WASHRMHD

7KH&RP ST H SHANP R DIRQH SHOHRQLWI LW QYHGLQBQILEGI DAMHNZ LAEHDY| RIBRZ V

7KHHDW

v

$ RYOOCP RWY DNRQ H SHH LQ IXAMUH SHIRG/ FRX@ AL THUIURP \WWHH HWIWP D/ D/ D URXOR GHZ LQIBIQILE®] DARAZFTDXAMMWRYY RUGYHANMUA/

FKOQIHVIQXVH XODVHY P SDLP HOV DG RKHUUHBYDQAVTRRY
$ FFRXQW3 D\ DEGIDQGS FRXHG/ LDELOMAY

$ FFRXQIVSD: [EG! DG DFRXHG (LW FROAVR WHIRTBZ L) DVR ' HRHP BHU DG
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' HRPEH

$ FARXQN/SD CEGi \\IGH

$ FROGHG FCSMICH SHIGWUY
" HHWGUWYHOH

$ FRXHGACEOMY

SWRIUP P IQ) FRW

) WDGFKIVHUHDWG | HY
&RP SHODIRD
2\KHJ
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| R 7THP ' HEW

/ RY \MP GEWRQIWR WHIRTRZ Q) DVR ' HHPBHU oG

' HPEH

3UCASDD $ FFHMG 3UCHASDO $ FFLAMG
$P RXQN 9D0OH $P RXQW 9D0H

&&2+ 60DL// &
VHRRURWGH' HR-P B 2 2
VHRRUGRW/GH' HR-P B 2 2
882 +RAQV// &
HIRUGRM/GXH2 AREHJ
VHRRUCQRIMW GH- DO
HRRUGRM/GHS$ SUO
VHIRXRMWGH-XH
HRRUGRM/GHO DK
HIRUGRM/GHS SUO
VHIRUQRMW GH-DOY
\HIRUGRM/GHGHBWP BHU
VHRRURIW/GH) HELUOY
HIRUGRM/GHGHBWP BHU
VHRRUQRMW GH- DOOY
&UAWIAON GHEHWP B 2 2
&KOWLERP P XQFDIRQV2 SHDMY / / &
&UAWIAONY
&&2 600U/ / & D8 QUMMRMGEXEMANY
&UAWIROMY 2 2

7 KH CFFUMAG YDOHY SUAHQAG CERYH UHSUAHANH SUGALSTOIP RXQAR  \WH GHEAGRWY WH RULLGDOLWKH GVFRXQADAKRH WP HR \DBI SOV \WH
CFRUANRQVR \WH EDDGFH\KHHAEDM  + RZ HYHU WH P RQAKDAY FXUHQ® SD CEGIL \WHG-ENEHRP HYLP P HADMD GAHLYHTXDOR \WH SUKFLSDO
P RXQAR \KH G-EW 7KH&RP SOQ KDV DYDDELQW XQG-UIW FUHEWCAMMYR C5SUR P DMD PIARQDVR ' HHP EHU oG/
WK G-EWP DU LOWHQH WEZHYHP RQMVIVFDMILHGDVGQY WP ,QDEAURO D P LARQUAYRYHUH WMRQLYFXUMH® FRP P WG
DG DYCLOEGIVR & KO 7 KHDYDLOELOW R \KLY UHYRYHULY QRAFRQIMY HWRIUHDAMGVR WHFRQ) R \KH7 WDQORNRYY 6HH1 RM

9
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| RWRQH \MIXOKP HUWR G-EWRQIMVR \WHI RTBZ 1Q) | RWH\ HOWHIGG' HAHP BHU 0%
<HUHGHGS' HHP EHU

GKOWMJ 2SHDMY FUEW [P HXP HW
SWED P HQV 2 2

&&+ ,, QRWVUHIP SWRY/ 2 2 2 2
&KDIM2 SHIDINY CRMV UHBXURKDH/ 2 2 2 2
&&2 + ROQVQRM/WBXHDH/ 2 2 2

&&2+ 600011 RW/

,Q2 RREHJ SKOWWMUFWDMG 8&&2 + 600LD/D ZKR® RZ QH5 LQRUHFWICDFH \VEMAEDY R &KOWU ,Q 1 RYHP BHU 882+

600U FRHG RQWIQLAMRY LQZ KIFK MIMKHG  ELQIRQ DJJWHIDM SUGRSDOP RQAR HRRURMY GH DG HOR)
DJJ U0 DMSUCASIOP RQWR HIRURM/GH 7KHQVSURAHG/R \WHRIHIQ DOG\OBIR \WH&&2 + 6001 RAWVIGWHH W
\HP L DOQMOLQAMMABD P HOADUH EHQJ KHIS LQ HAURZ W IXQG D SRMRQ R \WH SXURKDH R FHAEEQ DWHIV SXOXOQMR \WH 7UDQORANRYY 7 KH
WBDH R \WH SURFHGV IURP WH HAURZ. Z LADEH \MEMPAKR \WH \DIW CAIRQ R FHMEIQ FROGURYY LGFOGQ) WH FRMQ R \WH 7UIQUIRIRYY

6XENEQIITD FRIXUH® Z W \WH HARZ UHBDH WH &&2 + 600U 1 RM/ Z LOBEHRP H REDIDIRY/ R &&2 +RBQIVIIG&&2 +REQV
&OBMD &&2 + 6O0DULZI@PHIHIQR &&2 +RBQIV BKRXE \WH 7 UIQLRNRY/S JUH-P HOAEH WP LODMS SURUVR \KH FROMP P DIRQR \KH

7UIRIRYY RUXSROH SILDIROR WHHARZ DIUHP HWRQ1 RYHP BHU \WFK [P RXQN STR-GLOHAURZ. P XWABH XVHG R \FIWBI TP RXQW
RAMBOEQ) XQG-UWH &&2 + 600U 1 RM/ DASCUYDDH 7 KH CP RXQN KHIES LQ HARZ. DA FOOWLLHG DY QRIPUMHDAUMERG FDK DQG FDK
HIXLYDBOQNLOWHERP SIQ VARQRIEDAGEDDGFH\KHNDVR * HRHP BHU 6HH1RM

7KH&&2 + 600U 1 RMOHIHXOIDMGE &KOWU ,QUWID WA DHVHIRUG-ENREQIDIRY/R &&2 + 600U 8 SRQUHBDHR \WH SURFHB/
1P HARZ \WH&&2 + 6001 RMZ LOEH\HIRUG-BWREQIDIRY/R &&2 +RAQIVIIEE&?2 + REQVEISAIRRS OGN HDOD Z LK
DORKHUPXUHNIG | XMUHXQHRXUHG XQMEREDAMGREQIDIRY/R 882 +REQVIE&E? + REQVATEMIRRS 7KHE&&2 + 600L1 RMW/
DUH KRN DD \VER GCDMG R DOFEQIDIRY/R \MEMADUN/R &&2 +RAQV LFOAQ) WHEKDWU2 SHDNY) DG&&2 600L// & &&2
6000 FUGEWIAOMY

) RIZLQ) \WH UHBDH R \WH SIRHHDY &&2 +RAQIVPD WEHP \RPHRUDDR WH&&2+ 600U 1 RADAIQ WHDADSWPLP  7KH
ROMRIDUHE-P SIRQ SUFH GRIGH/ \R R WH UAGHRIYH VY SUGASODIP RXQVSOV DFRKHS DG XQBOG LQMMWL D) RQ RUDI\AU
YINIQ GOWIQ  WRAIK  ZUNUWASHPAWRWH  1RWOG  WRAK  ZOMUASPARWH  1RMW

,QDEAMRY DA WP HIRIZ LY \WHUHBDHR \WHSURFHB/DGSURMWR' HR-P BHU ZUNWASPMRWH — 1RMW DG’ HHP B

ZUNUASPARWH 1 RMW &&2 +RAQVIIE&E?2 + RAQVABMIERS PD BGHP XS\R R WHDIJUI DMSUGRSDOIP RXQV
R KK &&2 + 600U 1 R/ DAD UG-P SIRQ SUFH DAD SUP LXP - SOV CFRUKHS DQG XCEOG LQAUMAKR \WH UHE-P SINRQ GDM Z W \KH GHAFDK
SIRHB/R RHRUP RMHDW RITHIQIV DVGH LGHGIQWHIQEOMMH - SIRMG-GWDWAHIBQFROBMRQ/UHP WV
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, QWHHHIR G- LHGFKOQIHR FROMROHYHV &&2 + RTQIVP XWR | HAR SXFKDHWHE&2 + 6001 RM/IURP \WHKRTHY DAD SXUFKDH
SUFHHTXOOR R WH\REOSUGHR.SDOTP RXQAR WHQRMY SOV DFRXHG DG XCEOG QMW

&&2 + REQIV1 RiW

7KH&&2 +REQIVQRADHIXOIDMGE &KOWU 7KH DHVHIRUG-EWEQIDIRY/R &&2 +ROAQIVOGEE?2 +REBQVEIEMIDERS OG
DN HDXOD Z W DORKHUPXUHOADGS | XVUMUH XQHRXUG XQMXERADAG REDIDIRYR &&2 +RAQVOIGE&E?2 + RAQVEIEMIDERS 7KH
&&2 +REQIV QRAV DUH VWKRMID \MEREDAG \R DDREQIDIRYR VEMADUVR &&2 +RAQV LGFOGQ WH&KDWU2 SHDIYY FBHEW
ICAOMY

&&2 +RBQVPD UEHP \RPHRUDOR WH&&?2 + REQIVCRAWDAID WP HDADSUP P 7 KHRSWRIOUHE-P SIWRQ SUFHG-RICH/\R
R WHUASHRRMHVAUA SUGASDITP RXQASON CFRXHG DG XEOGIQMMMM 0) RQRUDWUYIW L) GDAVIQ  WURKIK

,QOEAWR) DAIQ WP HSURMRYDW LY GDW/IQ  WURKIK 8&2 +REBQIVPD WHP XSW R \WHDJJUIDMSUCASOOP RXQR
WHQRM/DAD UHE-P SWRQSUFHDADSUHP XP - SOV DFAXHG DQG XCEOG LQMBMWR \WH UHE-P SNRQEDM Z W WHQHWDK SURFHHB/R RHRUP R
HIXW RITHIQIV DVGH LGHGIQWHIGEOMH - SURMG-G\WDWFHIBIQFRQGWNRQ/CUHP HVY

,QWHHHOAR \SHAILHGAKOQIHR FRQURCHYHDIV &&2 + RTBQIVP XWR | HIVR SXUKDHWWH RANBEQ) &&2 + REQIVCRMIURP \WHKRTHY
DADSXUFKDHSUFHHNTOR R WH\REDSUHLSOOIP RXQAR WHQRMY SOV DFRXHG DG XCEOGLQAMMW

+ LIK <LHTB5 FAMAYHERYHIDON / LP MIMRQRQ, QG-EWEHN

7KH LQEQMBV JRYHOQQ) WHEE2 + REQIV RMW DTG &&2 + 600U QRW IRWBZ Q) WH BBDHR SIRFHB/IRP HARZ  FRQEEQ FHIBQ
FRYHDOMKDABMMAMHIEON R &&2 +RAQV &&2 + RAQVEIEMIERS DIG0OR WHUUMARG\EMGDIHAR

/§ LPXUDGAMROGEW
ASD GYIGHBYRQHMXW RUBHBXURKDHHTXW
A P D\HIQMWE HOV

AHODORUVEEQNID DOR WHUDKHVRUP HIHZ W RUQR RKHUFRP SOQHY

A \HODMN

AQ\KH FDH R UAWURANG \EMGDUHY FUDM RU SHP W H IMAMGEYIGHIG RUSD P HQMFWURIRYY Z W LRSHRWR &&2 + RBQIV
IXOUDQMHWHUSDUHQWARP SOQHY G-EWRUNSKHVSHAL LHG HIXAW LQMAW

AHYDIHIQFHRQWIQLRNRYYZ W O LADAMY D5

A JUDQANTHY/

7 KH CERYH QP WBINRQY 1Q FHAEQ AURYP WIFHY UWIDEQ) LPUHFHR GEWSD P HUAR GYIGHIG/ DG P INGQ LMW HONV FRQEIGHS LO\KH
LQGOMIVR &&2 +RAQVIIE&E2 + 600U SHP VE&?2 + REQIVDGIWUANIRME \VEMADUHAR
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SHIRP WHLERYH \REAY D/ DWUILYIQ) SIRTRP DHIHAWRWHCERYH \WHGYHDIHUDAR Z RXGEHBEHBRZ D\GHALLHG GYHI RAWHDXH 7 KH
GYHDIHWDNR XQGHMHIQG-HOMIVLY W
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&KDUMJ2 SHDIMY &UHIVY DAMMY
7KH&KOWL2 SHDIY AHAWCAOMYKDYHOQRAMBAQ) SUWHSIITPRQR  BGRQDN HHP BHU DVIR®ZV

A \WMP GDR$ Z LW DUHP DQQ) SUASIOP RQR P LAORY Z KK VWD CEGILQ TXOWW® LQXNTE HWV DG DJJUHI DY PLARQ

1Q PIIRQQ OB  PLAR)Q Z I\ WHUP DQQ) EDDQRHGAHDVLQICP DM RQ$ SUO 3UAQ ROWP
®$ LV/ 925 SOV

A WP GOQ( ZIW DUPOQQ SUGRSIOP RQAR [BSUK P DAD BQRY Z KK 1V WED CEG! 1Q HDOOTXOWD LOXIED HON DG

DJWIDKY P LARQIQHFK GOQ\ HU Z WK \WH WP DQQ) EDDFH G<H DAILCEOP DMWY RQ-XO 3UAQ) RQWP GIQ( LV
1,925 SOV ZIKD/ 925 IGRIR

A WP D) ZLK DUWPOQQ SUGASIOIP RXQAR [SS P DM BEQRQ Z KIEK 1V ED CEG LQ HXOOTXOWM® LOKBIE HON 006
DJWIDKY P LARQLQHFK GUQ\ HIU Z W WHUHP DQQ) EDDGRH GH DALCDOP DX RQ- DAY 3UAQ) RQWP GDQ) LV
1,925 SOV ZIKD/ 925 IGRUR oG

A UYROLQ GDQZ W 0Q RAMBEQ) EDDFHR P LARQ DN HHP EHU DGO Q) IRUERIZIQIVR XS\R  HARY
P DMUQY) RQ$ SUO 3UAQ) ROWHUYROLQ GOQLY/ 925 SOV Z W DFRP P WY HOVHHR

$ P RXQVRANBEQ) XQGHH&KDWAL2 SHDIY FUHEWOAOMY BHIULQAMAWDAE KOWAL2 SHIDMY iV HBRIR) DADEDHWDMRY ,%2 5
D/R ' HHPEHJ 0 HAPEU DVGHIGHS SOV DQISSIFEGIP DULQ

7KH &KDWMU2 SHDMY FUHEW CAMAY DOR DIBZ. XV \R HOMJLQR LGP HQEDWLP GO0V LQ \WH 1 XMUH Z [\K CP RUY DIRQ D/ VTR LQ \KH
RIAVHXEDAQ) KA\WP GO/ $ GRRXIK \WH&KDWL2 SHIDIY FUEWIAONVDBZ. | RAWHIGRXUHFHR DRHMWIQLP RXQAR LGRUP HED
WP GO/ \XEVRAR SR | RIP DFRP SCOGFHZ W LW LQBGALDCP DQMIGFH FRYHION QR DAXUDGRH FOQ EHILYHWDAKH&RP SI). FRXGREBQ
DEAUROLGRUP HREDWMP GO0/ LQ \WH IXUH L &KDWL2 SHDMY \RXIKWR GR \R RUZ KDACP RQAR  LGFUP HQEDWMP BRI/ Z RX@ EH
DOBZ CEGIDADD. JLYHQWP HXQEHUWHWMP VR WHEKDM2 SHIDMY FUAWOAMMY

7KH REQIDIRY/ R &KDWMU2 SHIDIY XQEHJWH &KDUIMU2 SHIDICY FUHEW CAOMY DUH JXODMG B &KOWAL 2 SHDMIYV LP P HADM SDBHQV
FRPSX) &&2 +REQV DGWEMGDUN/R &KOWU2 SHDIY 7 KHREQIDMRY/DHOIORVHRXUGE L DAHYROKEMERNID DOR \KH DAV
R &KDUWAMU2 SHDIY DOG LW \KEMADUHY R \WH H WMKAK @HD FOQ EH SHUHRAMG XQA-UWH 8 QIRP &RP P HADD&RGHE, WH I R D
ICDAQ) WBMP HOADGG LU DSBEIHE &&2 + RBQIVR WHHDOW IQMMVRZ GGE WO R &KDWRU2 SHDNYT\XEMGDUHY DVZ HIDY
LQMIFRP SO REQIDIRY/RZ LQY \RIVWA O R \KFK HMWY

&&2 60 DUL&UHAVY CAOW

,QBHBAP BHU &KOWL2 SHDMY HOMIGIQR DG WP GOQ* | RN SXUXCQAR \WH\MP VR WH & KDUMU2 SHIDMY) FUHEWDI P HQW
SRMIAQI IRUD  BTRQWP GUQP DMLY 1Q 3UAQ) RQWHWMP GOD* ZD/NHADW 92 5 SOV ZLKD/ 925 |GRUR

DG LMKHGDADSUFHR R \WHDJJ B DMSUGRSOOP RXQV 7 KHWP BOD* 1R VDSRWROR \WHLGRUP HOO CAOMYFRP P W HQWVDY/
DOR@EGE &KOWILQ-XO WDAZ LODEH XVHG R 1XQG WH SXUKDH R FHYEEQ DXFNV SXUXOQMR \WH 7UDQORAIRYY  &KDWAU2 SHDIMY

DMIGHG DR W REQIDNRYY Z LW URSHRAR \WH \MP G0 * DG WD HUHG DR WH SUIRFHHDY TURP WH\WMP GDR* \R D QZ O RUDMS
wevany &&2
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600U ZKIFK LV FRMGHIG D 1 RQ5 HARXUWH 6XBMADNY XQGE-U&KOWU2 SHDIY Y FHEWDI BHP HWDQG &&2 601 0L SOFHG WH I XQ5/ 1Q )
HARZ DFFRQSHIEQ) FRMQ R \KH7 IQIRNRYY 7 KHOEP LQMADIYH DI HAKDY D SHIHRMS | LIWBURUI VFHRXUMY LQMBMNQ\H RAURZ 1XQBY
RQEHDD R \WH GQELY \WDADUH D SOV \R \WH &&2 6000 FUAWIA@Y  7KH P RXQN ERURZ H5 XQG-U\WH \MP BT * | DFLOW DUH QRW
FROUGHIG Z KHQ FOBX@IY \WH GYHIIH DR RQ&&2 + RBQIV IGEHIMIVDV/&&?2 60 DU KDY EHH GALICDME DV 0D 8 QUANIEMG 6 XEMADY
XQIHI&&?2 +RBQV IGEIMH $WABRQ) R \WH7 IQRNRY/ \KEMPAR FHIEQ FRIGWR)Y &KDWAL2 SHDIY) Z LADUH DAKP H\KH REQIDIRYY
QUASHAWR WHWMP (TD* XQEHMH&KDWL2 SHDIYY FUGEWDI P HONIGG\WHWMP GOD*  Z LOEH\XEMAAR WH\MP \VDOG FROAMRQVR \WH
&KOWU2 SHDNY FUEWIAOMY 6XFK CP RXQN DR Z W UNXLHG RUILCDOMAXOGH GVFRXQADQG RHP RQK R LQMIAVZ HIH SORHG 1Q
HARZ DQG FIWI LHG Dv GREEXUHARXIRRG FDK DQG FDK HIXYDBRW 1Q WH &RP SIQ V FRQRIADMS EDDEFH WKHIADVR ' HAHP EHU

B KRXTB\KH 7 UDQIRAIRQYS JUH-P HNBH WP LCDAMG SURUVR\RHFRQUKP P DIRQR \H 7 UDQUTRIRYY \XFK [P RXQN'STR-GLORARZ. P XWEH
XVHG\R\HABICP RQVRXMBIEQ) XQEHMWHWP (DQ*  DABCUYDDHGIWWHRIILDOMKHQVARXQN 6HH1 RiM

&KDUMJ2 SHDIY) &UHAVY DAMIH/? 5 HIMRRH&RHDONV

7KH&KOWU2 SHIDMY FUHEW QN FROEIQ UHSUAHQBANRYY DG Z CUDQMY DQG O LUP DIYH DQG QH DAYH FRYHIDON PMEP OV | RUILCDCAQIV
R \MVWSH 7 KH | LDGADOFRYHION P HDAXUH SHURUP DOFH DI QWAKBEDG/ VAN RUGYHIDIH VR EH\MAMG D/R WH HIG R HIFK X0 7KH
&KOWLU 2 SHDMY  FU-EWI CROMY FROEQ SIRMMRY BXLQ P OEEDRY GOD SUED P HIV XQEU\SHALLE AU VI LFOAQ) 1Q
FROQHANRQ Z W FHYIIQ OBV R DAV \R G DV WH SURFHHBY KDYH QRABHHD UHQYHAMG LQ WH BXMCHY $ GAURDD \WH &KDWWU2 SHDIY
FUGW CAOMY SIRYIMRQY FRQIEIQ 0 DIRZ OFH | RJUAURAG SD P HOV\R (R DY/ \WWH FRORICDAG GYHIIH DR IV (R JUDAUWDD DA
JIVQY SURIRP DHIHAAR VKK UKMARG SD P HV7 KH&KDWWU2 SHIDMY FUHEWDAMMNY SHP I KDWMU2 SHDIY DG IWAKEMADUH/AR P DNH
AVUBMRY/WR SD LOMIMRQWHPXAUH® RANBIAQ) \KER ACDMS DOG STUHONRP SO LQG-BMIHY SUIRMG-GWDAVIP RY RHMQIV (R
GH DXOKDYRAPAUHG DG LY FRQIMXAQ) XQEHAH& KOWWL2 SHDIY FUGWIAOMY

7KHHHOVR GH DXOWEGEHMHEKDWAU2 SHDIY FUEWIAOIVIGFOCH [P RY RMHAMQIV

«  WHIDOUAWR P DNHSD P HQNZ KHQ GXHRUZ W.QWH CBSTFCEGJUFHSHIRG

« \KHIDOUHR FRP SO Z LW \SHALLHG FRYHDQV LGFOGQ) \WH FRYHIQAR P OQEQWH FRORIDAM GYHDHDIR D\RUBHBZ R
DOGWHFRQRIEDAM | LWMWIHDGYHDJHIDIRDARUEHBZ ~ \R

« \KHIDOURSD. RAWHRADUWHFHR HYHOMEDAFDVHRUSHIP MKHCFFHBLDAROR RMHUQG-BMEHVRZ Q) B &&2 + RTQIV &KDWM
2 SHIDINY RUKDUALZ SHDMYVAMEMGADUHYIQDII I DMSUCASIIEP RXQVIQH FHVR P LARQ DG

« MP LR SIRMMRQY FRQBIGHS LQWH GRMLQEHOXUA DG FUHEWIALON \WHFRQKP P DIRQR D) FKOHR FROMRORIQIFNRQ UK
QM) SHYRQRUJWRXS KDYIQ) SFZ HJ GUA® RUIALHA® WYRMPRHWDD R WHRE@Y YRIY SRZ HJIRUWHP DDIHP HAR
&KOWU2 SHDIY RQ D IX® QO EDY DG \WH RFPUHFHR D WDMIV YHONGFOGQ) D GRZ QIUDEH LQ WH FRERIDM I TP 1O UDIY
GAUQ DUDMIVG-RICHSHIRG

&&2 6D DUL&UHAVY CAMNV? 5 HINIRRYHE& RYHDQN

TKHWP GDQ* LV \XEVAAR WH\MIP VDG FRQEMRQ/R  DV-EDDAM FUAWIAMI DG HARZ DI UHHP HOAKQIDS KDWAL2 SHIDMY UH DAXP HY/LW
REQIDIRY/ |RUWH BT 7KH &&2 601 UL FUMEW CRON FRQBIQY PAEP 0N UHSUAHQBANRY/ DG Z DUDQIY DQG O LUP DAYH FRYHIION Z W
@P \WWGQHI DAYHFRYHIDQVSUREMG) &&2 60 0WIRP HYDILQ) LQDQ

,9
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P DALICO CRIY\YY RAHU KD SHURPLQ) W REQIDIRYY XQEHJ WH FUGWI CA@ONV DG WH HARZ  DIUHP HQARU RKHZ MH IMKQ) RKHU
LQE-EWEHW SXUXOONR HARZ DUDQIHP HONMMP LOUNR \WH&&2 60 DU FUAWIRAMON DOGHAURZ. DIBHP HOV $ VUTXUGE WH&&2 6000
FUBWIAOY &&2 6001 YDNR $PHIFD 1 $ DYG8 6 DN 1 $  DVHARZ DIHQMVHQMBGLQR DQHARZ. DIUHP HVBXUXOQAR Z KIFK
&&2 GODUL LY BITXUHG R P DQEIQ D) HARZ CFFRXQARYHUZ KUFK WH DGP LQMRDAYH DI HAKDY D SHUHARG | LIWASURUNY VERXUMY LOAMMARD
EHKODR WH&&2 60 DULAGAWIAON GEHY 7KHHYHIVR GH DXAOXQEHWHEE? 60 DULFGEWIAON IGFOGH [P RY RKHY

«  WHIDOUAWR P DNHSD P HQVZ KHQ GXHRUZ M.QWH CBSTFCEGJUFHSHIRG

« Q) DFFHBLDARQR \WHET/DOGWLP LADINRQR \KHFRP P 1\ HQVXQEHMH& KDL SHIDMY FHAWCAONY 006

« \KHRARZ DIUHP HOMKDEDA-DH R EH LQ | X RUFH OG5 HI HAARUWKH @HQ LQWH HAURZ. CRFRXQAKDIEDAHDVH VR EH HQ RUAHCE®! Z LW \WH
\LP HH | HRADQG SURIMW

/ 1P MIAMRQVRY' MALEXWNRQY

* IMMBARYY/ B WH &RP SO0 v \KEMADUHY/ AR D SIHAFRP SO 1RUSD P HAR - SUGALSTOR) SDBHOAFRP S0 GRMY DUH UAMEWG XQEHUKH
LQEHQMUY DQG FUEW CAONAY GVAXWHE CERYH XQBW \MHIH LY QR GH DOWQEHUVKH CESTOFIEG! LQEHOXMUH DG FUEW AN DOG XQBW HIFK
CESTFCEG \WEMGDY v GYHDIH UDAR WAL P HADAKHWP HR \KFK GMMEXIRD $VR ' HHPBHU WHHZ D/ QR GHDAOX@EUm R
WHHLQE-DXUY RUFGAWIAOMY ' MUBMRY/E. &KOWU2 SHIDMY |RUSD P HWR SUGASIORQ SDBHONFRP SO QR DUH I XUWHUUMMEWG
B WHFRYHIDOVIQIWRHEWIA.ONY

, QOEAWRQWR WH P MIRQRQ AMUEXMRQY XQEHAH YOURXVLGEHIMUIY AVAXWHG CERYH AWIBMRY/E \WH&RP S V\KEMADUH/P D R
EHP DEHU WH KD/H3\KSOV DVGHIGHGIQWH' HIY D/ [P WG/ LCEOWV &RP SR $ AW

/ ITXLAWDQG) XWUH3 UQASDOB D P HQW

7KH&RP SIQ FROMXH/AR KDYHMLI QU LFDQAZP RXQVR G-EWDQGIWEXMGHW/ UL/ QU LEDQWADWK R | XQG SUGALSOCDQG LQMBWED P HOVRQ
LW G-EWFDEMIOH SHIEWWUY OQG RIRQ) RSHIDIRYY $ VVHWRIN EHBZ \WH&RP SO0 KDV ML QU LFDQAYXWUH SUGALSD0SD P HOVEHILQRQY 1O

DGEN RG 7KH&RP ST FRQMMHV\R P RQVRUWH FOSABEOP DNV DQG I SHAWR XQEHAENH UH LCDGALQ) WDQUORANRQY QG X\ HI UH
FDK |GZ D05 FDK RQ KOQG \R | XUKHUH WG RUBHGAH \WH P DXMUMEVR W SUCALSCOREQIDIRY/  7KHWP LQ) DOGWPVR D) W LA
WIQRNRQYZ LOEH\KEVMRAR P ONANVRQEMR)Y

UDHG XSRQ RAWBAQ) [QA-BMIHW DVR ' HHP BHU WH CP RWDIRQ R WP GO0/ DJG WH P DXUMY DM/ | RUDDVHIRU DG
KER EQDM QRAV RIED XMUHSUCASOOSD P HIVRQWHRIBCERURZ LQIVXQE-UDDG-BAWI UHHP HWDVR ' HRHP BHU DHDVIRTBZ V
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<HU $P RXQN
7KHIDW
7UDKU 6V
Q HHPEU  \WHERP S SXUKDHS LQDSUYDMWIQLANRYZ [\ D\KDUHRTHU \KDUW/DV IRDWECR  PLORY 7KH
&RP S WFHYHS R WH\KDW/SURAR' HHP BHU ZIW KU/ UHFHYHGLQ- DO
" XUQ) WH\ HOWY HGG' HAHP BHU s8] WHERP S Z IWKHT 38¢] KW BASHRAYHD R W

FRPPROVEMNIQSDPHOAR  PIORY  PLORQOEG PLAORY WSANHD R\ ZMWMREQVRZHGE HP SB HVXSRQ YR R
UMMPRG KDY

Q HPBU DG SKOWUVERDGR GUHARY DSSURYHEWH UM HWR WKLY BN DOG DG \KIW/R DKW
WRANZ HHUAMHGDVR ' HRHP BHU s8] UASHRALYHD

7KH&RP SO CFFRXQMS | RUMIFDKY  WRAN XMQ) \WH FRIAP HKRG DG WH WHDXY VKDY XSRQ WEXUAKDH Z HiH UH GRWG RQ \WH &RP SIQ W
FRORICDAG EDDIGRH \KHHN DY D ARP SRHOAR \REDVKDUHKRTHWA HIXW 8 SRQ UM HOWWMHAH WD KDWY Z HIH DXRDAMG EHETHHD
DEAURGICENG LOFCSMIODOG CARXP XD GH LAVEDHE ROWHFRWR . RIJLCDOMKHLGFOGHG LQ DEAWRDOSOG LQFCSAD

&RP P RQ6WRN

KDWY &DW'$ FRP P R WRFN DG &@W % FRP P RQ AN DUH LGHQFDDH AHBAZ LW UASHRAMR FHIEIQ YR WO/ HJ DG FRQMMRD
WKW +RTHYR &@W$ AR P RQWHAN DUHHMMBG R RGH YRM SHMKDUH DG KRTHY R &@W % ARP P RQWHAN CLH HONM®G R YR/ HIXDIQ)
R WHYRI LOMBUNVLQE&KDIMIRQDIX® AOWGEDLY 7KH&RP SIQ P GRVGRAMDHD) RAMDDAQ) &MN%&RP P RQB\EN

Q D©G WH&RP SIQ IMX-GOSSWR IPDMD  PLARQ DG P LARQ\KOWY UASHAWHD R &KDWMUEDWS FRP P RQWRAN D/D
XOWR H HAVAY B KRTHY Z KR UFHYHS Z DU SXOXOQMR \WH -ROAB@Q R 5 HRUDQ] DIRQ XSRQ \WH &RP SO0 V HP HIHFH | URP
EDQ\JSR 1Q 7KHH HIMAY UAXGMG LQ SRFHO/\R WHERP S0 R SR IPDMY  PLARQDYG  PLARY KASHAMHD $VR
" HPEU WHHZ HHQRZ DUDQVRAMBEQ)
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7 KHIRWRZ LI \IEGI\XP P DU H/RAMNKDUH RAMBAQ) | RAMHWUHH\ HOWHIGG' HHP BHU

LOWS &DW%
SRPPRQGWAN &RPPRQ
6V

v$/$1&( ' HHPEHU
2 SIRQH HRVY
5 FAMEWG WRAN AOGRHY GHAR FOGPHIIMRQY
GVREN IMBORHVIURP H HAVHR Z DWIQN
5 FAMEWME WRAN XQUWHANY
SXUKDHR WDKY WRAN \FHH1 RM

N ONONMNONNN

v$/$1&( ' HHPBEU
2 SIRQH HAVY
5 FUAMEWG WRAN MAOGRHY GHAR FOGPHIIDMRQY
BN IMBORHVIURP H HAVHR Z DWIQN
5 FAMEMG WRAN XQUWHAY
3XUKDHR WDKY WRAN VHH1 RM

N N N NNN

v$/$1&( ' HHPBEU
2 SIRQH HRAMVY
5 FUMEWG WRAN X0 GHAR FOGPHIIMRYY
GVRN IMBOCFHVIURP H HIAVHR Z DWDQN
5 FAMEMG WRAN XQUWHAMY
3XUKDHR WDKY WRAN VFHH1 RM

NONNNNN

v/ $1&( ' HAHPEHU 2

$ FFRXQUQ) 1R HLLYDAYH, QUAKP HOWDQG + HZILQJ $ FAYMEY

7KHERP SQ XV LOMAXAIDM GHLYDAYH LOANKP HIV R P DD H LW LQMBMAFRV DG UHGFHWH & RP S0 IV H SRKUH R LGFUDAHY 1Q | GDIY
IQMMNDM/ 7KH&RP SDQ P DIH/IWH SRKUMHR | OCFMDIRY IQLOMINDAVE. P DQEQQ) DP I R 11 H5OYG YDUCEGI DM GEW 8 Q)
LQMBALDM GHIYDRYH LOXKP HIV WH &RP S0 DIUHV R H FKDQIH DAKGHALLHG LOMYDY WURKIK WH QI HMIFH BRRHHD 11 HG DG
YDUCE®! LQMFMALP RXQN FOBXDMS B UH HIHIFH R DI UHHG XSRQ GRIRIDOSUGALSDOEP RXQN. 7KH&RP SDQ GRAY QRAKRTS RUMKH GHYDAYH
LOWAKP HOWI RASHXDMHWIEQ) SXSRHY

7KH&RP SI) XQMDGHGHIDMY 1Q \WH WUHH P RKV HIG-G 0 DK KOG FHABQ LOMMXUDM G-LIYDAYH LOXWKP HON \WDAZ HH
GIDMED/FDK [ BZ KHEILQ) LOAKP HOVIRU* $$3 SXBRHY  6XFK LOXMKP HOVH | HRAYHD FROYHIMG YDULEG LQAMIED P HOVRQFHWEIQ
GEVWOQMKP HWLQR 1] H5 SD P HOV ) RUTXOM\ LQJ KHEJHY WD H3 GHIYDYH J 0OV DG GWHY R IVHAHIDAG KOV RQ KHETHG WP VIQ WH
FRORICDMS WIAP HQV R RSHIDIRYY  7KH &RP SDQ |RUPDID GRAXP HOAG GRLIQDAG DG DRVHNHG WH HIHRYHIAW R \WDQORANRDY WD
UFHYHEKHEI HOFFRXQIY
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7KHHIHAWR LQAMMINDMGHIYDAVHY/RQWHERP SO0 W FRQRIEDAG EDDGFHWKHAVLY SUMHOAGLOWH\IEGI EHBZ

' HRPEH " HHP EHY

$ FROGHGLQMMW
2WHBY WP (CELONY
$ FPP XOMERKHFRP SUKHMYHRW

SKOQUH/IQWH IDUYDOH R LQMMAXAUDM GHIYDAYH LOXKP HW WDAZ HIH GAMIDRG DY KHEILQ) LOMKP HOVR \WH YDUCE@NV R FDK 1GZV
DARADMG Z \W | GO UDAM G-EWREDI DIRQY DG WDAP HAH | HRRYHZAW FUMMID Z HH USRS LO CFPXP XIAG RMHUFRP SUKHOLYH®RW  7KH
P RXQN'Z HIH\KEVHIXHQ® UHFOWL LHG Dv D LGRBDH RUGHFUHDVH R LMY, SHOH LQWH VP H SHIRGY LQ Z KUFK \KH UHIDAG LOMIARQ \WH
|GDMY IDMG-ENREDIDIRY/DH HAAGHDQQIV R

" XHWUHED P HAR  YDUDE®! UDM FHAWDHON GHEWZ MKRAMD/ L, 92 5 | GRU FHIEIQ LQMHNIDM GHULYDRYH LOXWKP HQV Z HH GH GMIQ@MG DY

DK 16Z KHZIHY GAUQ) \WH \MUH P RQMY HIGHG 0 DK D/\WH R GQIHJP HAWH FUMMID |RUFDK 1GZ KHEILQ) \SHRLLLG B
*$$3 ,QDEANRY RQO OFK WHUP 0QQ) QMDA GAIYDIYHLQAKP HOMKDNRUHGWR EHKLIK® HIHAWHFDK 1 GZ KHEIHY
IRU* $$3 SASRHY/Z HHHBRYHD GHGMIDAG 2 QWHMR GHGMIDIRY WH&RP ST FRP SBIMG D LGDOP HDXUHP HAMMAY RUHTFK

LMD GHULYDAYH LOKKP HOAR GAMP LCH Q. LGH | HRYHHW DG \KFK TP RXQAZ DY UHFDWL LHG | URP CFRXP XOOAG RIMHUFRP SUHKHOQMYH
W LOR JOQ R GHIYDIYH LOAKP HOV QHAQ WH &RP SIQ V FRORICDMG WIAP HONV R RSHIDIRYY © KLB! WHH LQMFMWALDM GHLYDAYH
LOXNKP HON DUH QR BRQIHJ GALIQDAMS DV FDK 12 KHEIHY | RUDFFRXQIY SXSRFY P O HP HAFRQIDHY VR EHIHYH \WAK LOXWKP HOWV DU
FRHD FRUHDAG Z W \WH UASHRYH G-EWWXV P DCDILQ) DARADAG UM, QMWD GLIYDRYH LOXKP HOV QRAGALICDMS DV KHZIHY O
P DG \R | UYDOH Z AW WH LP SSPAHFR GG DY D J0Q RGN RQ GHLIYDAYH LOAKP HIV GHAIQ WH &RP SO V FRQRIEDAG \WEAMP HON R
RSHIDMRY 7 KH EDDFH \KDAP QY 1Q DFRXP XA RMHUFRP SUHKHLYH GRW | RUMEVH LOMBMAIDM GHUIYDIRYH LOKNKP HON Z LGDEH TP RWY HG
RYHUWH UASHRYH@YH/R \WH FRQUIFW DQG UHFRGHG DV DWW Z WQIOQ W RQGHUYDIYHLQKNKP HIV GHNQWHERP ST VARQRIDAG
DA HOV R RSHDMRY/  7KH WP DMG QGHALP RQAR H LMY GRAHY \WDADUH UHSRUMG LQ CFRXP XOWMG RKHU FRP SUKHDLYH GW DV R
" HRPEHU WDAVH SHARG\R EHUFDMI LHGLOR HIQQIVZ MMOWHGH WE HYHP RQKMVIVISSUY IPDMY P LAIRD

7KH HIFFW R GHIYDAYH LOXKP HONV RQ \WH &RP SO0 v FRORIGDAG WBMP HONV R FRP SUHKHOUYH BW DQG FRORICDAMG \WBRP HON R
RSHIDARQ/ LY SUVHIMG LOWH\BEG EHEZ
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<HU( QGG HAHP EHU

* 0Q QW RQGHIYDIYHIQWNKP HOV GHWV
&KDYHLQIDUYDOHR LQAMFWNIDMGHUIYDAYHLQXKP HOVQRNV
GMIQDMDVFDK IGZ KHIIH/ 2
| RWUHFDMILHGIURP DFRXP XDM5 RKHUIFRP SUKHLYHBRWIQR
HLQQVDVDUHXOR FDKIGZ KHEIHAVARQMDH 2

, QMY SHOH
/ RWUHDMILHGIURP TARXP XOWNG RKHURRP SUAHKHQUYHRWIQR
LQMHX¥ SHOH :
$VR ' HHPEH oG \WH&RP SR KIG BARQDEG AQRQLQ GRIRIOP RXQVR LQMHDM GHIYDRYH LOXKP HV
RANBEQ) $VR ' HHPBEH \KMVIGFOGH P LORQLQ GHDY HE WIQAMHAMNDM GHUIYDRYH LQXNKP HQV\KDAEHRP HH I HAWHILQ
0 DK $ORIQO DK PLAORQR RPXAUH® HIHAYH\Z DBV H SIUH DG \WHH RUH \KH QRIRIDOCP RXQAR PXABHQ® HIHANH

LQMNDM GHLYDRHLOXWKP HONVZ LOG-RHDH

7KHQRIRICIP RQNR LQMINDM LOXKP HIV R RAU-SUAHINZP RXQIVH AOQIHGE! WHSDOIMEVDQG WXV DHQRADP FDXUHR H SRXUHR
FUGWRY 7KHIP RQNH FAOQIHEZ HHGAMP IGHGE U HIHFHVR WHQRIRIDOEP RXQADG\WHRKHP VR \WHFRQUMFPNV

) U9 DOHO HOKUP HOW

7KBFFRXQXVLGBQ/AHD EMA K W H MK DHY BB K V F ORIMXYIBIOPHD V X U HEPIHVGKISESR/DK H
WUDQVSDUHQF\ RI LQSXWYV WR WKH YDOXDWLRQ RI DQ DVVHW RU OLDELOI

AHHD + LCBW\R\KHYOODIRQP HARGRE\ DUHTXRMG SUFHY XQDEWWAG | RUGHINFDCDXHVRUCCELONALQTCRRYHP DUV

AHMD + LCEW\R \WH YDODMRQP HKRGRBV\ LGFOGH TXRMG SUFHYI RUMP LAUDWHV DG QCELOWAY LQ CRAYH P DNV DOGLCEXWKDN
DUHREVHLYCEGH | RAMHDXANRUICEQN HWHIGUHR® RUQAAS® | RAVEWEOND WHIXDMP R \WHI LDGFDOQKKP HOV

ARHD + LOSXAWVRWHYDODNRQP HNRGRBU\ CUHXQREVHYTE®I DG M QU LFDQAR WHI UYDOHP HDKUP HOW

) LCDGADCS WHNVDQG/ (DELONY

7KH&RP SIQ KDVHANP DMGWHI IUYDOHR LW LQDGRDOIQWAKP HOVDVR * HAHP BHU DG XMQ DO@ERIP DANHAQRP DIRQRU
RKHUCSSURSUIDM YDODMNRQP HNRGRBUIHY  &RUGHIEGIMGIP HOMRZ HYHU LV UG LOLQM SN P DNWDDR GAYHBS \WHHAWP DM/R
IDUYDDH $FFRAQO WH HIP DAY SUAHRAG LO \WH CFFRP SDQ Q) FRORIEDALG | LGDCADOWEBM HOWV DUH GRAGHHAOLOD IQRFDMVHR \WH
P RXQVWH&RP SO Z RXTS WD) HIQDRXUWHIAP DUNAW FKOQIH
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7KHFOW LQJ CP RXQVR FDWK DG FDK HNXLYDBOWV UHFHYTEGY SD CEGY DG RMHUPXUHADAHV DG QCELONY CESUR 1P DI UYDOHEHFDAH
R WHKRYP DU R \WRHLOXWKP HOV

7KH&RP SO VUAKMRMS FDK DQG FDK HIXLYDBQWVDN HAHP BHU DUH SUP DUO L[QMMMGLOP RH P DHNXQR/ DG

@ RJGW FRP P HADDSISH) 7KHPRH P DUHAIXQBY DUH YDOHS DAKH FBRMQ) SUFH WHBRWMG B\ \WH [ XQG \SRQRUIURP DD

CRMYHY WDGHGH FKOQIHDQG\WH FRP P HIRDOSDSHULY YOOHG DAFRIBOV WH CFRUAIRQR . \WHAVFRXQIRQ D\ LHTB\R P DM EDLY

ZKIFK CBSK LP DMVIDUYDDH 7KHP RH P OINHAYXQGY DQG FRP P HIADOSCSHU SRAMMDED \KEMANKY\R FRFHOMDIRQY/R FUHAW

UM 7KHLP RQAQMAMG Z WO D) RHILCOGADOIQMKP FQMGG RV AHG P LARQ GAUQ) WH\ HIUHGG' HAHP BHU
$VR ' HHPEU \WHHZ HIH QR VI QU LFDQAARFHOADARY/R | LDGADOIQWIKP HOWLQ DMQIBHLOYHKRH LOBMN RU

JHRIISKIF GADIRY

7 KH LOMMIWDM GHIYDIYH/ D YOOHG XMQ) D SUAHWDOH FOBXOMRY EDG RQ 0D 1P STHG IRZOG/ ,92 5 PXAYH DINUAG | RUKKDW

2 SHDMIV RUFRQMSDMAN FBEWIN  7KHZ HIKMGDHIJHSD. DM I RUWH&RP STQ IV PXUHI® HIHAMWHLOMIMIDM\Z C5VZ DY

oG DV HHP BU DG H FOMYHR CSSIFEGN\SHIG/

7KH&RP SO0 VI LQDADOQMKP HIMKDADUHCFFRXQAG | RUDVDIUYDOHRQD UHFXUIQY EDVY DHSUHIMG LQWH\IEGI EHBZ

" HHPEHU " HHP EHU
IAHD /D /BHD /HAD /I HAD | BHD
$WHV
0 RH P OINNXQG/ 2 2 2 2 2
&RP P HIADOSSHJ 2 2 2 2 2
/ \DELOAHY
, QMUMADMGHIYDRYH/ 2 2 2 2
$ \WPP DY R \KHFOW [Q) YDOXHDQG! UYDOHR \WH&RP SDQ VG-ENW HAHP BHU DG WDIVIRRZV
" HHP EHU " HHPEHU
&DW QU 9DOH ) DUSDOH  &DUWI L 9DOH ) DIUS DOH
" HEW
6HIRUGRMY
SUEWIAOMY
7 KHHWP DM IUYDOHR WHE&RP SIQ VAHIRUGRAY DN HAHP BHU DG LVEDHGROTXRAGP DNNBURHY/LQCRYHP DNV DG

VRO HGZ Q! HHD R \WHYDDOMQKIHIUA  Z KIGIWHHAP DAGI DUYDOHR WHERP SO VFUHAWIF.ONA/LY EDHG RO TXRMG P DN
SUFHVIQIGTRYHP DNHVOGLY FDWILHGZ WMQ/ HYHD
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1 RQ [ LQDGADGS WHVDQG/ ICELOMAY

7KH&RP SDQ VQRQ | LADGADIDWHNVNXAK DV [ IDERMHY SURSHW  STIQAMDGHTXLSP HOAMBG RKHULQER) LE® DVHAN DHQRAP HDXUHG DAVODUYDOH
RQ D WAy EDMY KRZ HYHUWWH  DUH \XENVRAR | DU YDOH DAYV HQWV 1Q RHIIOQ ALRXP WA \MFK DV Z KHQ \KHH LV IMGHFH \KDADQ
P SOP HOAP D H W1 RIP SOWP HQVZ HHHRGHGLQ DG

2 SHDMY & RWWDQG( [ SHOHY

2 SHIDNY FRWWDQGH SHOHVFRQMMR WHIRTEZ Q) | RAWH\ FOY SUAMHOMG
<HU( QGHG' HAHP EHU

3WRIUPPLQ)
) DRAH BIXDRY DOGRRIGHRAMW
SRR VHYLEHPXEP HY

0 DHMY

2\WHU

3WRIUPPIQ) FRIV FROMVSUP WO R FRW SOG R SRIUPPHY IRUEDIF SUPLXP QJMD YIGR R) GPDG DG SO SHUVHEZ
SRIUPPLQY ) WEFKMVH UIXDRY DG FRIGHAMMY FRIVU-BUAHAED P HOVR | LDGFKMVHDQG U X@RY DAKRIMAY/ DQG FRIVALHA® UHDMG
R SIRYIAQ) , QMCHADDG YRFH VHYLFHY &RV R HYLFH PXRP HY LGFOCH UMGHNOD0G FRP P HIADOFRWV UHDAMS \R [ LHT RSHIDARY/
CHE RN RSHDNRQY DQG PR HJFDUH LGFOAQ) LQMIDOD0G WILEG SOV OFRUI RULQKBEDARY, \HYLIFH DQG U0 P DQMDIFH A 06
FRIDANRD RAFXSDCR DQG YHKLEG! FRAV 0 DN FRUV W-BUAHQIV \WH FRIWV R P DN R RXU PXUHADOG SRMONIDFRP P HADODOG
WMG-RNORXWRP HY LGFOAQ) GERUFRW 2 \MHULGFOGHY EDG G-BWH SHOH FRISRIDM RYHKHIG FRP P HIADODQG DO/HMMQ) \DBVH SHOHY
SURSHW\S  DOGLOWUDGRHDQG WRAN FRP SHODIRQH SHOH [P RY RAHY

2 WHJ2 SHDAQI ( [ SHOHY 1 HV

2 \WHURSHDY H SHOFY GHAFRQIVAR WHI RTBZ Q) | ROWH\ HOLY SUAHOMG
<HU( Q3G' HHPEHU

0 HIHJOQGIFDMURQFRIV
6SHADCRKOUINY GHWV
* DQ GWRQVDBIR DAHV GV
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0 HIHJDQGDFTXIMMRQ FRWW

0 HJHJDQG CFTXMMRQ FRUV BBV FRWV LGRXUHG LQ FRIGHANRY Z W P HIHU DQG DFTXMMRY WIQLRNRYY \MFK DV DGMRY - GIDO0NG
CFARXQICY | HV [P RY RAHY

6SHADORKDUIHY GHWY
6SHADOFKDJHY GHVRUWH\ HYHGG DG SUP DI IGFOGHVHYHDFHRKOIH/DIG GHAZP RQIVR QU DIRQ\HABP HQV
* DQ GWRQ\DBIR DXHV GHWV
* NQ GWRQ\DBIR DAHVU-SIAHIVKHIDQRUGW HRIQ] HRQWH\DBYDIGAVSRDVR 1] H3DAHVDQGFIEGIV WP V
6N & RP SHQDARQ 3@QY

SKOWLIV GWREN , GRHOYH 3@0 SIRMGH IRUJWIQN R QRO TXOM LHG WHAN ROWRYY LGAHDAYH WRAN RONRY/ WA CESUHADIRY WKW
AYICHIG HIXYDBQMWKW SHIRIP DFH XQW OQG SHIRP OFH KDWY \KOH 7 DB/ SKOQRP AN UAKIRAG AN XQW DQG UAKURRG
VRN ' IWHRRY RIFHY DG RMHUHP SR HVR WH&RP SIQ 006 W \KEMADUHY D/ Z HIDDY REHY SHURP LQ) FRQMXEY VHYLFHY | RUWH
&RPSX) DHHDILEGIRWWIQNVXQGHMH  6\RFN, GFHOMWH3@D 7KH  6\RAN, FHOYH3@QDIBZ VIRMHIWOHR XSWR P LARY
\KIW/R &KDWLE.@WS FRP P ROWEFN RUXQWIRQYHWEBILQR & KDWMIEDNS$ FRP P RQWEAN

GWANFRSIRY/JWDMGSURM JHIHIDD YHANIGOO RYHAKUHHRUIRAU HOWIURP HWHMHJ UIDQWEDMRUGHD) HG YHW) FRP P HRHP HOW
DM VRN ROWRYYJHHID®D H SIUH W\ HILY 1 URP \KH JUIOAGDM 5 HUMEMG WRAN YWV DO RYHUD RGHWR | RXU\ HOUSHIRG BHILGRQ)
IURP WHGEDMR JUDQV & HYEQWRAN RONRQY DG UAAMEAG AN YHWAEDHG RQ DFKLEYHP HOAR AN SUFHKXUEBY 5 HUMPAG AN XQWKDYH
R YR WKW DQG UMMEWG WRAN XQW JUDQMG SURJR YHADEED RYHUWUH RUIRXUN HIW 1 URP HWKHU\KH JUDQAGDM RUGHD) HG
YHAMY FRP P HIFHP HWEDAY  6\FAN ROURYY DG UMMAAG RN XQWJIUIDAG L) RO YHWARYHUWUH\ HOW $VR ' HHPBHU
REDXQUFRIQ] HG FRP SHODIRQ UP DQQ) R EHUFRIQ] HG LQ XM SHIRG/\REBG P LARQIRUMEAN RSIRY P LARQ | RUUMMERG
VRNDG P LQIRQ | RUUAMIRMG WRAN XQW OGG WH Z HIKWG DYHIIH SHIRG RHUZ KIFK \WH DHH SHRAG\R EHUFRIQIHGLY  \ HOWIRU
VRANRSWRYY  \ HIWYI RUUAIPMG RN DG\ HOW/| RUUAMMEWG RN XQW

7KHEGRPSI) UFREGG  PIORY PIARODG  PLARQR VHAN FRP SHODMROH SHOHIRMWH\ HWHGG' HHP EHU
DG WASHRAYHD Z KIFK LVIGFOG-GLORSHDNY FRWDGH SHOHY
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$ \XPP O R \KHIRMW | RAKHERP ST VWRAN ROWRV I RAH\ HOWHG-G' HAHP BHU 0% VDVIRTRZ V [P RXQNILQ
WRAD/ H A-BMHNKOHA@W

<HU( QGH5' HHP EHJU

. HIKWG T HIKWG T HIKWG
$YHDIH $YHDIH $YHDIH
([HAH ([HRAH ([HAMH

BKDLHY 3UMH BKDLHY 3UMH 6KDLHY 3UMH

2 XWBEQ EHIQAQ) R HIRG

* UDQMG

([HRMHG

&OFHBG

2 XWBAQ) HIGR SHIRG

: HIKWGDHIIHUP DQQ) FROMFYOONH \ HWY \ HW \ HW

2 SIRY/H HAME® HGR SHIRG

: HIKWGDYHIIHI DUYDOHR ROWRQVJIUIQMS

$ PP DY R \WHORRW | RAWHERP SO vV URIMRMG WRAN | RUWH\ HOY HQGHG' HHP BHU DG VDVIRTRZV [P RXQNIQ

WRADGGY H A-BNHMDOHOD

<HU( QGG HAHP EHU

: HIKWG T HIKWG T HIKWG
$YHDIH $YHDIH $YHDIH
6KDLH/  * IDQABURH  6KDWHW  * LDOWBUFH  6KDUHW  * LDOABUFH

2 XNBEQ) BHIIGRQ) R SHIRG

* (DQMG

OHING

&OFHBG 2 2

2 XWMBEQ) HGR SHIRG
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$ WPPDOY R WHORRMW |RUWH &RP SDQ vV URXURAMG WRAN XQW | RUMWH\ W HG-G' HRHP B DG VDV IRBZV
P RAQNVIQWRADB/ H A-BSWEHIMKDUHA@W

<HU( QGH5' HHP EHU

T HIKWG : HIKWG T HIKWG
$YHDIH $YHDIH $YHDIH
6KDLH/  * IDQABURH  6KDWHW/  * LDQMBUFRH  6KDUHW  * LDOMABUFH

2 XNBEQ) BHIGRQ) R SHIRG
* DQMG

9HMNG

&ORHBG

2 XNBEQ) HGR SHIRG

GFRP HTO W/

$OR &KDWIV RSHDNRY/ DH KHT WURXIK & KDWWU+ RTFR DG LW GUHAADQG LQAUHRWWXKEMADUH/ & KDY+ RTFR DG WH P DMUW R LW
\EMADUH DHIHHDD @P WS CCEOWY FRP SDRHY \KDADUH CRAGEMPNR LARP HW + RZ HYHU FHMMQR WHH @P WG ACEOW FRP SDRQH
DUH\EWRNR WBMLGARP HWM] |, Q DBAWRY \WH LA UHRWXEM A DUH/ \WDADUH FRIERIDNRQY DUH \EMPAR | HEHIDODQG WRIMLGARP H\EE - $ @R \WH
UHP DQQ) W CEAILCRRP H JDQY BWHY G-BANRYYDGRHEAWR & KDWWH RGFR DUHSDAHG \WWURI K R & KDWWUDQG WA BHRWXEM G DUH

Y RUWH \ HOW HGG ' HAHP BHU 0% WH &RP SI) WFRGS GHHWEG GFRPH Y H SHOH DG EHH W D/ \KRZ Q
EHRZ ,QRPH\N H SHOHLYUFRIQ] H5 SUP DUO WURKIK LFBDHYIQ GH HIMG Y QEELONY UHDAG VR WH&RP SIQ . VIQAHI HONQ & KDWAL
+ROFR D/Z HOD/ \MURKIK FXUHQATHGHDODOG WIMM LGFRP H\S H SHOWH DQG LGRUDAY LQ WH GHHIFG\E (CEOMYVR FHVEQR W IGRLHFW
FRUSRDM \WEMADUHY ,FRP H\Y  BHCH W DU WD) H5 \WURKIK. UHGANRYY 1Q \WH GHHWG \E CCELONY UHDMG \R & KOV LOYHKR HOALQ
&KOWLH+ RGFR DVZ HOD/\WHGH HIFG\Y (CEOMYR FHIBOQR &KDWMIVIGAUFWAR SR DMEMADUHY 7KHVE SURIMRQLQ | XMUH SHIRG/
Z1@YDY EDHEROPXUWHNDGG | XUWUHWP SRIIY G HHIFHY D/Z HODVI XMUHRSHIDAY) UKV

SXUWHONIGGH HGLGRRP W H SHOHLYDVIRTBZ V
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<HU( QGHG' HRP EHU

EXUWHOM SHOH
) HEHDOGRRP H\E] B/ 2
GVBMLGFRP H\E[ K/

EXUWHNGFRP HVE] H SHOH

" HHWGH SHOH
) HHIDOGFRP H\] BV
GVBMLGFRP H\E] HY

" HHWGLGRP H\Y H SHOH

7REOGRP W\ H SHOH

,GRPHWY H SHOHIRUIWH\ HUHBG' HRHP EHU GFRUDHG FRP SOHG\R \WH FRUMSRIAQ) SURUSHIRG SUP DUM D/DUAKOWR kS
XSVIQEDAVR IQEH I\ QYHSDARVIRAE BXWRNY $$ 3 SAESRAHY LFOAQ) \WHHIHAWR STNGHIKLS JOQ/HDAGWR | LADGAQ) WIQLRANRY/
DOGDSONGHIKLS WAMKRMUIQY) Z KIFK G-RUDHGWHERP SO0 VQHAGH HIMG\E] QCELOW UHIDAG\R LQGH LA QYHG DAFVE, P LAORQ

21 WH P LARQ GFUDH LQ GUNGH HBG VY] CCELOW PLAORQR GHHWG\Y EHHIWFRIASREG \R JOQ/ UFRIQ] HS B FRSRIDM
EMGDUH/R &KW Z KLFK DHSONGHYLQ& KD+ REFR DG UWAXERG SUP DU |URP WHUED! P HOWR &KDUMU2 SHIDMY FUEWOAMY GBW
Z 1K SRFHG/ 1UP WH&82 -+ RTQIV R/ DMXHG LQ 0 DFK 7KHUED PHUR &KDWU2 SHIDNY FUHEW CROW G-BWZ KIFK LV GRW
DOIMGE &KDWM Z WK SRAHHB/IRP \WHQRMY Z KIFK DHIXOUDQM-GE. &KDUMU KDG\WWHH I HWR BEAQ) WHIDP RQAR G-EWIHFTEGI\R
WHQRQ JXDUIQRUFR SRIDMVEMGADUH/R &KOWA ) RUSIN@HIKIS VI SXUERFY WHUHBAEIRQLIQWH P RQIR QRO JXOUIOM-G G-BADIDEG!
\R DXRDAM \R WHH FRERIDM \WEMGDUHY FDAHG WHP \R UFRIQ] H JOQV GH W @P MG EDLY 1Q WHU SDVGHIKLS LOMINV 1Q &KW
+ROFR 7 KHHJIDQ/UAXONQD VA XS LOWHXEEHOLQ) \Bf EDIVR &KOWLH+ REFRV DAV DG DFRIASRIGQ) WHEANRQLIQWHGH HIBG\E
CHONYI R LOGADOUERWY SKERH/ |, QDEAURY RY' HAHP BHJ SKOWUUAUKPMBGRHR WS SDNGHIKLSVZ KIFK BAKERGLO
D PLORQGHNAMS XS VR SUP DU [QBILEGI DAMNVOGDCH HIMGLGRRP H\If EHHIWR P LAIRQGXHR DAKU WO MS XSVAR LQCH LM
QG LQEQILEGY  7KH\E SURVIMRQ LQ | XXUH SHIRGY Z LYDY  EDHS RQ YOURXY | RRY LGFOGQ) AKOQHY 1Q WH &RP SIQ V GHHWG \f
CELONY DAEXEEG VR LQEH LW QYHGLQEQILEGY D/Z HID/| XWUHRSHIDIY UAXOV KRZ HYHMWHERP ST GRAVQRATQIALSDMKDYLQ) \IKFK D
OUIHUGAMRQLOW H SHH DMIEXEEGI VR \MHH AP \/ XEBW IWAQMY LOR MP LOUI XXMUHI LOGAQ) RUGMAKRMICQ) WEQLRIRYY 7 KHXAWP DM
[P STAVRQ WH I SIRYIMRQ R \MAK I XVUMUH | LQDCALQY) DG UWMWUKRMUCY CRMMWY Ul DY Z LEDEH G-BHIGOWRY \WH XQGHOLQ) | TRV DG
FLURXP WBIFHY DAKHWP H

7KH&RP SDQ WHIHARYHL UIDMGLTHYIURP WDAGHIYHGE DESOLQ) WH DESTHEM I HHIDOCHRP H\L UDMR IRUWH\ YW HGHG
' PRV DG UHSHRAHD DVIRTZ V
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<HU( QGG HHPEHJ

GVUMRY | HEHDOGARP H\E H/

GVIMARLY \WDMLGFRP HVY| KV AV

1 RGGREBIH SHOH/

&KOQHLOQ YDODMNRQ DB DFH

GVIMUDMAKOQ HY 2
2\ 2

(FRPHWE H SHOH

) ROWH\ HIUHG-G' HAHP BHU WHFKDQIHLQ YOODNRQDIRZ DFHIGFOGHIQIGFUDHR P LR UHIMAG\R DEWVR HOM\R FDK | GZ
KHE HY LGFOGHG LQ RKHUARP SUKHULYHBW |, Q DEAMRY \WH FKDQIH LQWH YDODWRQ DIBRZ DFH CERYH | RUWH\ HIUHEHG' HAHP BHU
QlIHYIURP \WHFKOQH EHE HQWH BHILGRQ) DIGHEQ) GHHWG\E SRIMRQ GHWR DUBAENR)R FHIEQ GHHHG\E] DAV DQG YOODIRQ
DOBZ DFHZ W QR LP SCPAR WHFRQRICDMG WP HQVR  RSHIDINRY/
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7TKHW HIFFWR WHHWP SRV GLTHHFY \WDAILYH UMH \R MI QU LFBQASRWRYY R \WH GHHUHG W] DAANV DG GHHUHG \Mf arH@y DV
' HRPBRU 38 €] DHSIHWHOMSBHBRZ

" HAHPEHJ

* HHWG\Y DAHV
* RRZLO®
QMM HNQSDNGHIKLS
| RWFDW | RZ DB/
2 \WHIQBQILEGY
$ FRXHGDQGRKH)

7RODJRWGHHIBG\E] DAV
/ AW YOODIRQDERZ DFH

" HHUG\Y DWHV

" HHWG\Y CCEOMNY
, QCH QWA HIQUILEGY
3URSHW STIQNDQGHIXSP HW
, QAUFWR SRIDMXEMADUH/
, AH QWA HIQUILEGY
2\

" HHUHGWN ICHONY

1 HEHHBGW aaOWY

,FOGGIQQNH HIFGW CCEONYIERYHYV VAWM HBG DMMVR  PIARQOQG  PLARQDVR ' HA-PEHU 0%
WASHRAYHD LQFOGHG LQ SWENG H SHOMY OUG RKHU PXUHADAHN 1Q \WH CFFRP SO0 Q) FRQRICDMS EDDFH \KHIVR \WHERPSI) 1 HW
GHHWG\ CCEONYIGFXGHG CBSK P DAY PIIRQOG  PILARQDN HHPEU 0% UVASHRALYHD UHIMCY \R FHMEQ
LQAUPAREMADUH R & KO+ RTEFR WDA/LGBH V-S0UDAM | HIHDORUMBIM LGFRP H\Ef WMDY/ 7 KH WP DQE-UR \WHERP SDQ VQHAGH HIMG\
ICHON DRH [URP &KDIMV LOYHXR HMOQ &KDUWMU+ RTFR DQG Z D/ @UHD DAMEXEED! \R \WH FKOUTRAL DIRQ R | UDGRKMAY | RUILGDGRDD
WBRNY SXUBRWVDVLQEH QMM QYHG

,QDAAMQ \WH WD CHON R GHHWG\Y DRV P ODIHP HOAFRQUGHY Z KHAHUDMLY P RIH ONHD \KDD CRAKDAVRP H SRR RUDDR \WH
GHHWG\Y DAV ZLOEH WO HG ' XH R \WH &RP S0 IV KIMRY R GAWHY DG \WH CP MIMRYY P SRHG XQRUGHRIRD R \KH, QMITD
5 HYHMH&RGH AVPWHGEHBZ  RQ& KOV CELOW R XVHH MY GRW/FDLY | RZ DB/LOWHI XWUH YOOXDNRQ DEBZ DFHY KDYHEH- HAEEDKHG
H F-BWRU 1 XMUH V] CEG LGFRP H \KDAZ LODUAXOM URP \KH WYHYDOR! H MM \WP SRIDY GLIHHIAHY IRUZ KIFK GHHWG \Y  CCELMNY DA
WFRIQHS S5HIODMR) R GHHWG \if DAHV LV GBHIGHVRY JHHDIY \K | [AHME CEG! LFRP H SURU R H SUDIRQ R \WH BW/
FOWY IRZ OB/ 7 KHEP RXQAR WHGH HIHGMY DAV FRQUGH G U0 CEGIDG \WHIH RUH UH GRAGLOWWH FRORIEDAG EDDGFH\KHHAZ RXGS EH
LR DHGDAKFK WP H
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KDALY P RUH ENHD \KDQ CRAYXMUH V] CEG LGFRP HZ LOEH U] HG GAUQ) \WH FOWY | RZ DG SHIRG 7KH&RP SO SHURGFIDM HYDDOM/\WH
| CFW DG ALLRXP WIFHY \KURXQECQY \KLY DAFWP HADQG DAIKH WP H WY FROUGHIDARQ LY P HA/DQ DEWKE HAR UHYHYH \RP H SRIRQ R \WH
H LMY YOODIRQDERZ DFHZ RXGB UKV

$VR ' HHPEBEU &KDWMJ DG LW IQAUHPWARERIDM \MEMADUHY KDG C8SUR LP DMY HAQRQR 1HHDOW GHARSHDNY GW
FOW IRZ DBV XA LQ D IJWRW GHHUHG M DAVAAR DBSUR LP DMD HAORY ) HHDOW GHARSHDIY GW W IRZ DB/ H SLHIQ \WH
\ HWY/ WURXIK 7 KRVH QWY XSG T URP \WH RSHIDIRQV R & KDWMU+ ROFR DG W \EMADIH |, QDE3EWRQ DVR ' HAP BV

& KOO IWILQAURNAR SRDM\KEVGDUHY KOG WBMVE] GHARSHIDIY GAWFOUN | RZ DB/ UAXKAMY LODJIURW GHHIHGMY DAFWGHAR
IHHIOW EHHIWR OSSR LP DMD PIAORY G\BM\I QHARSHIDNY QW FOUY IRZ DB/ JHHID H SWH 1Q WH\ HOLY WURKIK

,FOGGIOWHERWHW IRZOG/Y  PIAORQR GW WH\E EHHIMR Z KIFK Z LODEH UFRGHG WURKIK HIXW Z KHQ WD HE DVD
WBANROR LFRP H\Y SD) CE®!

2Q0D / IEHW 0 HAD&RSRDIRY 3/ IEHW O HAD FRP SBIMGIWSXUKDHR D EHHIFLDDIQMIAMQ & KDL \FH 1 RM
8 SROFBRQ) &KDWMUH SHIHIAHG DVHFRQGS RZ GHIKLS AKOQIH D/GHIGHGIQBHRAIRD R WH, QAMED05 HYHXH & RGH KA LQDVHREG
VHAR QP MINRQY RQ &KDWMIV XVHR W H Y | HEHIDODQG WM GHARSHIDIY GAMA/ FOSMIDBWHY DQG Y FUHEWADY |RZ DB/ 7KH LYKV
RZ QHIKLS FKOQIHAP WIMRQAKDAZSSTHG D/DUAKOR RAUHP HIHFHIURP EDQSE 1Q  Z LODBRFRQMXHWRIES® $VR ' HHP B
BQRQR |HHION GWFI | RZ DB/ DUHXQUAIRMS OOG DYDLOEG! | RUGKDWMVLP P HADMX\H Z KGICSSW] (PDMD  BITRQ
R IHGHDOW] QW FOWY |RZ D6/ DUH WMD\VEMAMR 6HRAIRD DG RKHUUMMPNRYY 3XUXCOAR WHH UAKURIR)Y &KDUMU HXIP DAV WD
OSSR PDMY HORQDG  PLORQIQWH\HLY  OWG WASHAYHD DQGOQDEAVRID P ILARQDIOD RMHIHIKR WH
CH WHIKW HOW R | HGHDOW] (AW FOUN | R DB/ WKRX@S BHRP H XQUANMRMG DQG DYDDE®! | RUSKDWALNY XVH - 6LGFH \KH TP MIMRQ TP RXQN
CFPP XOOM | RUIAMUH XVH VR \H H \WQARHL DUH CRAMIM HG 1Q D) JLYHD\ HIU & KD EHIHYHY LW GRW FOUY | RZ DB/ \KRX@ BHFRP H | X
DYDAOEGI\R R VAAMUHE CEGILGFRP H L D &KDWMIV WEMAM GRW FOUY | RZ DB/ DG LQAUPAWFR SRUDM \KEMADUHM] G FOUY | RZ D6/ O
\XEMRAIR VP LOU BXVWDLY LQY TP WIARQ/ ROWHUIXMUHXH | \WH&RP SDQ Z D/VRH SHIHFFHDRKMHUG RZ GHIKLS AOQIH  LOWH I XMUH LW
CELOIV R XVH W ERW DY | R DB/ FRXTS EHVXEMFAR | XUWHLTP \BANRD/

,QGHMP 1QQ) \WH &RP SDQ W\ SURYMRQ | RUILCDGADOUWESRINY . SXERAY WH &RP SIQ HAIEDKHY D UAVHYH | RUXRHMEIO VY SRMRY/
XQDW/AKFK SRUMRQY DIHGHMP LOHGWR EHE P RUHONHD \WODQRVR EHQ) \KWELGHG XSRQH TP LQDIRY EDHE ROWHUWKQFDOP HIW 7 KHHLY
FROIGHIEG MG P HOAQYRYHS LQ GHMP LQQ) Z KHKHJISRIMNRQ/\ENHD ROWH Y UMD D2 P RIHANHD WD QRVR EHQI MBIGHS  7KH
&RP SI) GGQRMDYHDQ XQUFRIQ) HGW EHHIWDVR ' HHP BHU oG

1RVY \ HOY | RU&KDWURU&KDWWU+ RTFR IRULGFRP H\ SXUSRAY D PXHQ® XQG-UH CPICDMRQ B \WH,56 700 \ HOWHXAQ)

WRAIK U DQWKEVMAAR H CP LQDNRQ DG DAARP HOV <HOWSURR. WP DQRSHD\RBID [RUSKERA/R H P LDIRQR &KOWMY
GWDQGFUHEWDW |RZ DB/

5 HIWG 3 DUN 7 DQDPARYY

7KH IRTBZ L) VHIV | RO FHABEQ WDQLRNRYY LQ Z KIFK WH &RP SIQ DQG \WWH GUHARLY H HRAWH RILFHY DQG DILADMV/R \WH&RP SO DM
LQRYHS RU LQ WH FDH R \WH P DDIHP HOADUDQIHP HQNV \XEMGDUHY/ WWDADUH G-EADKKHY \WDASD. FHMEQ R \KHU SOUHAFRP SDQHY 1RU
\HYFHY
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&KOWULY D SOW \R P DQRIHP HQADUDQIHP HOV Z W & KDUMU+ ROFR DG FHVEQ R LW \MEMGDUHY 8 QR-UWHH DIUHP HW & KDL OOG
&KOWU+ RTEFR SURYLGH P DCDIHP HAHLYLFHY | RUVKH FEEGI W WP V RZ QHG RURSHIDAG B WHUMEMGADUHY &R DARFADAG Z W SIRMAQ)
WHH \HYIFH DH AOJHS QUAD \R \WH &RP SO0 W RSHIDAY \XEMADUHY DQG D LGFOGHS Z WO RSHDMY FRWV DG H SHOHV 1Q WH
OFFRP SO0 LQ) FRORICDAG BRP HOV R RSHIDIRY/  6XFK FRUV \RIIBG P LAORQ PLORY DG P LARQ | RUWH\ HOY HIGG
CHRPEU DG UASHRAYHD  $ @RMHUFRIWLGRXUWMG ROEHKDD R & KDV RSHDIY \KEMGDUHY DHFRQIGHHE DSOVR
WH P DQIHP HQVIHH DG OH WFRGG DV D FRP SRHQWR RSHIDMY) FRW OQG H SHOAMY 1Q WH DFFRP SDQ QY FRQRIEDMG 1LDGADD
DA HON 7 KHP DQIHP HOWHH KO HG VR \WH & RP SO0 1V RSHIDIY \KEMGDUHY CSSUK LP DMG\WHH SHOMVICRAGE &KOWWU+ RTFR 006

&KOWURQEHKOD R WHE&RP SO0 VRSHIDIY VEMADUHVIQ DG
/ IEHIWYROEDQG
2Q0 D / LEHW 0 HADFRP SBWGLIWSXUADHI URP LOYHIR HQWXQR/P DAIHGE. RUDH IADMGZ W $ SRTIR* GED00 DAIHP HQM / &

$SRIR 2 DNWH &DEMID0 DUHPHQV/ 3 2DNWH  DOG &UMMIZ 30MHY &UMMEZ R DSSW LPDMD P LORQ \KOWY DG
Z DUDQM\R SXADHISSR IPDAD P LAIRQ\KOWVIQEKOWUIRUCSSUR IPDAMD  ELQAIRQ WH / [EHW 7UIQUIRNRY  Z KIFK U-BUAMMG
DARHWP H DSUFHSHMKDUHR DQGOQCSS IPDM  BHH LALDORZ GHYKLS LQ&KDM

, QFRQIHAIRQ Z W \KH/ LEHW 7 UDQIRRY & KDWAUHQM G LQR D \RFNKREHY DIUHP HWZ WK/ LEHW 0 HAD DVCP HIGHS \WWH3 6\RRNKRTHY
$IUHP HIV  3XUXOQAR \WH 6\RANKRTHYS JUHP HOVDAKH FBMQ R \WH/ LEHW 7 IAMRQRQ0 D SKOWIVEROGR GURRY
CESROQAGI RUGMIGHVR / LEHWO HEDWWHEKDWWUERIGR GUARY -RQ& 0 DRH &KOLP DQR WHYRDGR / [EHWO HIAD * WIRY
% 0 OIH. 3UMGHOADGG &KIH ([ HPAH 2 11 IFHUR / LEHW 0 HED 9%0MmQ 1 OU ( [ HHAWH 9 LFH 3UMGHADQG &KIH 7THKGRBI\ 2 [ILFHUR
/ IEHW * GEDD 3@ DQGO LFKOHD8 +XVE WHQWWH &KIH ) LGDGADOR |11EHU DQG PAQ® WH &KIH ([ HAMWH2 [IIFHU R 9O 1 REG
&, QFRQHARDZ W \WHAWIEXMROR DOR \MHFCSMIDWEAN R / LEHW 94RIEDQG &R SRUDIRY 3/ LEHW YRIEDG  \R WRANKRTHY R
/ IEHW 0 HADIQD\EIQR | WIQLRIRQ\WWDAZ DVFRP SBIRGIQL RAPEHU  DQG D0R LOFRQGHRANRD Z WK WH FRQMP P DIRQR \WH SUMRA®
DORX@HGURIOQ] DIRQR &KDNMILQFRQGHARQZ W WH7 WDQORNRYY WH35 FRUDQ] DIRG  RQ6HBWP BHU / IEHWO HED / LEHW
YAURDEEDIG DG & KDWWUHQMHG LQR DO TP HYEP HWR \KHBVRANKREHY$ JUHHP HV 3XUXDQAR WDAZP HYEP HQAY LEHW 0 HAD DMJQHS DOR
LW UKW DG REQIDIRQY XQE-UWKH 6VWANKREHY $ JUHP HOAR / LEHW Y4 RDGEDQG / LEHW 94RDEEDNG DRKP HG \WAK WKW DG DIWHG \R
SHIRP DIDVWKFK REQI DR D5 &KOWMJIFRQHMG \R \WKFK DALIGP HIADQG DRKP SIRD $V D URKOV/ LEHWY 94RIGEDQG Z DV \KEWMMAG | RU
/ IEHW O HED! RUDIEXSRAY XQEEHWHB\RANKREHYS JUHP HOW / LEHWW 94 RIEEDQG DR CFNGRZ GG HG QG DY BHEWDAKH | RUGAIGHVR
/ IEHWO0 HADVHYIQ RQ&KDWLIVERIGR GUHRRLYZ RXS FRQMXHLQVKRK FCSCAW DVGALIGHVR / LEHW YARDEDQG 7 KHIP HIP HOATOR
SURYIGV\KDVH [ HARYH XSRQWH FRQXP P DIRQR WH5 HRUDQ] DIRY &KOWMUZ LADAIQOOR W UKW CCELOMAY DOG REQI DARQY XQG-UWH
RANKREEHLY DI UHHP HOAWR \WH UHRL D) HG & KDWMUDQG WH UHRUI DG HG & KDWMUZ L@DAXP HDOR - & KDWY COELOMAY DOG REQI DNRQY XQEHWH
GVRANKREHY DI UH-P HON

GXEMPMR / LEHWY YURDEEDQEN FRQMXHG RZ GHIKIS R RUPRHR WH RANBIEQ) KWW R &OW$ FRPPROVIBAN R &KOWWU \WH
GVRENKREHY$ JUHP HABURVGH\WWDW LEHW %4 ROGEDQG Z LODEH HOM®BG \R GALICDM XS \R | RUSHIRQY DV QRP LGH | RUHBRIRQR & KDWMIV
EROGR GURRY DABDNQM- DO DOG\WDARCH VMAK GAMIGHHGUHARU DASHAILHGE / [EHW YRGS Z L@HYHRQHFK R WH
$ XAWRP P IWkH WH1 RP LCDIVY DG &RSRIDM* RYHIDIFH&RP P IWkH DQG\WHERP SHADINRQ DQGYHH IWERP P WWHR & KDWLIVERDGR
QURRY &RQNMMMZ W \KHH
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SIRVIMRY/ 0 U0 DERHVHYH/RQWH 1 RP (DAY DG &RSRDM* RYHIFHERP P WH 0 U0 D HVHYHYRQWH) LQOGFH&RP P LWH DG \WH
&RP SHRDINRQ DG %4HH W &RP P IWWH DQG 0 U + XWHR\ \VHYHY RQ WH$ XGVARP P IWH  / LEHW YARDGEDQG KDY DIUHG WDMR Q) DV LW
GMIGHY DH LFOGG LOWH JURXS UHFRP P HIG-GE WH 1 RP L(DIVY DG &RSRDM* RYHIDIFH&RP P WkH W LOYRM IW\KDBYR &@W$

FRP P RQWIRFN LQ CFFRUEDGFH Z WK WH UHFRP P HIEDIROR WH 1 RP LCDIMY DG &RSRDM* RYHIDIFH&RP P WKHR WHERDGR QURRYZ W
UASHRMR \WH HBRIR RUUP RYDOR GQUHRRY  &KDWMJFDQ HPRWE, QRIFH \R / LEHW 94RIEDGG LQ HO® - DM R \MP LCDM \KH
REQIDIRQ \R QR LD / LEHW %ARDEDQEV GALIGHY \R \WH ERDG 006 LQ \KAK. HYHQW WH NEBXMD SIRVIMRYY (RAG EHBZ  ZL@DOR
WP LDM 9%HILQQAQ 1O 1 LEHW YA ROGEEDQG DOG & KOWAUZ LEDHIFK KDYH DR DQXO0UI KR AP LDM \KH ERDLG (RP LCDINRQ DOG WIBAMD
REQIDIRY/ B\ GHIVHIQY QRIFH R \WH RKFHUSDNV R \WAK WLP LCDIRQ 1Q HOWD -DO@Y R KK \ HIU' 6XEMPNR FHVEIQ @P WG H AFBIRQY

1 LEHW %4 ROGEDQG D) UHHG WD LOCRVALHA® RUIQALA® CFTXUHYRMY VEXUMEVR &KDWMIIQH FHWVR SURURWH I LI\ EXMGHY
@ R -0 DG \WHIHD\MULQ H AW R R \WHRANBEQ) YR VHRXUMAY/ R &KDW / LEHWY YARDGEDQG LV DOR \KEMPAR
FHVEIQ PARP DY WEBAMDSURYIMRQV \AKDABIRKIEMIWURP [P RY RMHUWLQIV HIDILQ) LQDQ \RIFMINRQR SR LY RUFRQHQNV UHIDAY \R
WHHBRIRQR QURRY SURSRUQ) DP DIRUI RUMKEP DMRQWR DYRMR \KIWHKRTEHY R &KOWWURUFDXY DP HAMY R \KDUKRGHY R &KDWAU
RAING DO CRNRQRUP NG D) SXECF WA HONMRATSSIRHGE. WHERIG R QUHRRY/AR VHHN VR FRQURORULQ OHIFHWH P DI HP HOMKH
EROGR GUARRYRUWHSRIAHVR &KOW 7 KHWEQBAMDIP \INRQ/ GAPUEHS CERYH Z LOAH-DHR CBS0 R/ LEHW Y4 ROEDG BHILQRQ) 1Q
-0 1l &KOWUHBRVR \MP LCDM LW REQI DARQR GRP LQDM/ LEHW Y RDGEDQE GALIGHV I RUHBRMRQDARH DQQOCP MY R

RANKREHY DV GAFUEHG CERYH |, Q DEAMRY WH WEBAMDIP VBARQY Z LORHDH R D530 RFH/ [EHW WURIEDG RZ QVGW WD R \WH
RAMBEQ) &MN$ FRP P ROVRAN DOGXSROWP LDNRQE, HIWHUSOWIQ — DOG\KHUHD\MUD/GHRUEHG CERYH

7KH&RP SO LVIZ DH\KDN U0 DRHP D EHGHP H3\R KDYHD YR LQMIANG/ LEHW , QMIRYHERS 3/ [EHW, QMIRNVH DG
V&KOWP QR WHEROGR GUARY DQH HXAWHRI LFHUSRMRQ R / LEHW , QMIRMYH / LEHW , QMIPMYHRZ Q/ R WHFRP P RQWREN
R+61 ,F 3+61° DGKD/WHWKWRHBRW R \WHEROGPHPEHVR +61 / IEHW,QMIPNWHZ KRD RZQV49& ,GF 3498 TKH
&RP S KDVSURIUEP P QY UHDNRQKLSVZ M + 61 D54 9 & Z KIFK SUH ADMWH/ LEHW O HED7UIQOANRY ) ROWH\ HIUHIGG' HR-P BHU

DG QHP ROMWHGG' HHP B WHERP I WFRBGSD PHWIQDIJUIDMR DS IPDMY  PIA@RQDYG  PLARY
UASHRARYHD |URP +61 D54 9 & DVSOWWR FKOQQHCFOUMIDI HI H-VDQG UYHOKH\KDUQ) DUBQYHP HOWI RUKRP H\KRSSIQJ \DBWP DGH\R PXRP HY
LQ& KWLV RRBUQV

" U0 DRHDORVHYH/RQWHERIGR QUHRRYR ' WARYHY &RPPXQFDIRY ,(F 3" MRYHY. DQGWH&RP SO LVIZ DHWDW U0 DRH
RRQ/ IQWHDIJWIDMR \WHFRP P ROQWRANR ' WARYHY DQGKDYD YR LOMMMQ' VARYHY |RUKHHBAIRQR QURRY ,Q
DEAMRY ' U0 DRHRZQY LQWH DIJUIDMR \KHFRP P RQWWRAN R 6\B) DQG KDV R \WHYRMY SRZHJ 0 U0 DIH.IVDQRQ
H HOMYH &KOWP QR WHERDG R 6\1]  7KH&RP SIQ SXUKDAHY SIIUIP P LY [URP ERK ' VARYHY DG 6V SXOKOQMR DIUHP HOW
HOMIG LOR SURUVR \WH/ LEHW 0 HAD 7 IDQURNRQ OQG' U0 DRGHDQG 0 U0 DIH. MQQ) &KWV ERIGR QURRY Y%DHS R) SXETFD
D/DOEGILQRP DIRY WHERP S GRVQRABHIHWWDAWHD WARYHY RUBVEL) Z RXCB PXUMH® EHFRQUGHIHG UHIMG SOMEY 7 KHEP RXQW
SOGIQDIIWIDMR' DARYHY DOG6VI) WBUAHOMBWAKID R VRDORSHIDNY FRIWOGGH SHOHVIRAH\ HIUHG-G' HAHP BHU 58]
QP RQWHGG' HHPBEU
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&RP P VP HQWDQG & RQMIHGAHY

&RP P W HQV

7 KHIRTBRZ LQ) \BEBIXP P D H/AKH&RP SOQ VD P HWEQIDMRQVD/R ' HHP EHU | RUWFRQAMEPMDCREQI DIRQ/
7REO 7KHHIW

& RQALRXDR EQIDARYY

&CBMID DQG 2 SHDNY / HDH 2 ERIDIRYY

3WIUPPIQ 0 LQPXP &RP P \WWHON
2\KHU 2 2

7RED

7KH&RP SO GDAHYFHIBIQ | CRONY DG HTXLSP HWKQEHUQRQ FOFHDEGIRSHDMY GDAY / HDHY DG UHIBCFRIW RO HG\R H SHOHIRU
WH\ HOWHG-G' H-P EHU DG ZHH PR PIIRY  PLARY BASHRHD

7KH&RP S SD VSIRIWP P LQJ | HAYXQEHUP XA HOUFRQMPVWDQILQ) |URP WUHHR R\ HOLY WSLFDID EDVHSE RO DI @WHH SHIPXWRP HJ
ZKIFKPD BHIL HGIRAWHWP RUPD LO\RP HFADH HADMRYHMHWP  3URIUP P LQ) FRUWLGFOGHS LO\WH DFFRP SO0 LQJ \WBKP HOW
RRHDRYZHH HOR) HORQDEG  HARQIRMH\ HAWHES HHPEU DG WSANHY &HWIQR
WHE&RP S0 VSIRIWP P LQJ DI UHHP HQV DUH EDVHE RQ DI @WHH SHUP RQN RUKDYH I XDUIQM-GP LGP XP SO P HQV 7 KH\BEGIVHV | R \KH
DIJU-IDMIXDIQM-GP LQP XP AR P WY HQVXQEHHERP S0 VSURIUP P LQ) FRQMFV

32 WHJ U-BUAHV RMHUIXOUDQAHG P LQP XP FRP P LW HQWV Z KLFK FRQAABUP DUO R FRP P LW HOWV\R WH &RP SOV PXVWRP HUSUP VH
HIXLSP HWHXERY

7KHIRTRZ LQJ WP \/ DUH QRAIGFOGHS LQ \WH FRQAMIFWOCRED) DARQ BEG! GXAH\R YOURXY | CRRY GVPXWHE EHBZ.  + RZ HYHU WHERP S LGRXLY
WHHFRWD/SOWR IWRSHDNRY/

R KHERP SIQ UV XD SRBVXVHGIQIWRSHDIRY * HHID SRO{UHQUY DUH FOFHIEG ROKRYWRIAH EXVWHERP SO DONASDM/
WDNKAK BBV Z LOUBHFXU 5 HIW SHOHIGRXUHG | RUSRBIBHECDAIFKP HOVI RAWH\ HOWHIGHS' HHP B oG ZD/
PIIR) PLAORQOEG PIARY ASHRHD

RKH&RP SDQ S VI UGFKLVHI HAYXQEHUP XGM HOUIIDGRUMH DI UHP HOVEDHG RQDSHIAHQEIHR UYHOMY JHHDMG | U YIGR \HYIFH
SHU\HU 7KH&RP SO0 DOR SD VRIMHUI UDGRKUVH UHDAG FRAV \VKFK DY SXETE H3FDINRQ JUIQN XQEHUP XGM HOUDIUHP HOV ) WDGRKIVH
| H4 DQG RKHUI UDGFKIVH UHIOMG FRW LGFOGHG LQ WH CFFRP SOQ) LQ) WBAMP HWR RSHIDINRQY Z HIH P LARY P IGIR) DG

P LERQIRMWH\ HWHIGG' HH-P EHU DG UASRHD
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RKHERP SI) DORKDY  PILARQLQGWHYR FUHEWSUIP DU® \R W YDURXYZ RIHIV FRP SHODIRQ SURSHWW DQG FDAOBV DQG JHHID
QCEQUW FOWHY DvFRADMID0 RUBP EXUHP HOWR FIP V

/ MIDIRY

7KH O RQUD' HEOWHOMR SHHDH 0 RQED' 25 JHHDM DAFWHY SURSHW \Bf B/ RQ FEEGI FRP SIQHV DV DG RQ WBBKRH
FRPSQH/DN  +IMRUFDD YAUADQV FEEG! 06 \MBEKRH RSHDIR)Y KDYH BHQ MY H5 \FSODMD B WHO RQED' 25 ,Q \WH
0 RQED' 25 DAHKHG YR D/ DMQIGN\MBEKRH BXMQHW DG VINRIANHD DARMG IMD/AKK IRJ WURKIK YIMIQILBG D

GFODRY MGIP HUADRIRQ DIDQMKH 0 RQED' 25 1Q0 RQECD 6\IM & RAWAKDIBQILQ) W SIRSHW \If FOWMILEDMRY/IRU  \MIRKIK

7KHO RQUD 6\BIM & RAWMXHG G-AMRY/IQIDRUR YA 7KHO RQBD' 25 11GGDCRIFH R CESHIOW \WHO RQECD 6XSUP H
&RXWRQ 6HBWP BHU 2Q' HAPEU WHO RQIECD 6XSUHP H&RXUHYHYIHG \WH WDOFRXUAV GHAMRD 2 Q-XCH \WH
SO/ \FNBG\MYVAVSAM ) RAME \HIY  WURIK &KOWUUBBE-G %M@ IFDAVMRQ (CELMMYE, CSSR IPDMY P LARQZ W
WHR I \HAR JRRE LODQGRSHDMY H SHOHVZ HHUGAEGE C5SR IPDAMD P LARQ! RUSRWALFTXMMRO\E \ HILY

7KH&RP SO VD GH HIDQARUFR GH HIEDQNQVAYHIODY \KWLQYROLQ) DEBIHGLQUQIHP HOAR  YDURXY SDAQIV U R YDURXYDSHAWR
IWEMGHAY 2 \KHULGEMY  SOMA SOV D DR GH HIDONVLQFHMEQR \MHHFDAY , QWWH HYHARDAD FRXAUKEIP DAD GHAMP LA/ \KDAKH
&RP S IQUQIHVRQ D) LQABRNIDSURSHW WKW WH &RP SIQ P D BH VEMPNR \EWSQIOEP DJH/ DG RU DO LOWGRANRQ \KDAFRXT
UIDUHWHERP SDQ. RUWYHIERWR P R AHMBQSURGEN DG VHYFHWHERP ST RITHYAR MVAKEVRUEHY D/Z HODVGHIRIDMUR DOV RU
QRHOH DIUHP HOVZ 1V USHRAR \KH SDAMQVDAMMH © KUBI\WH&RP SDQ EHIHYHY \KH @F VKW DUH Z WKRXAP HIMDQG LOMIB/ R GH HIG \WH
CRIRY/ YURIRAO QR DRXUDFH FOQ EH JLYHD WDAD  DGYHYH RARRP H Z RXTS QRAEH P DALIDDWR WH &RP SI) V FRQRIGDMS | LIGADD

FROGUR) WAXWVR RSHIDIRY/ RUITXAW 7 KH&RP SO FORABUHEPARHRXRRP HR 0 \KAK FOIP VQRUFDQIWIDRIE® HANP DMDUIIH
R SRMEGIRW

7KH&RP SO LV SOV \R @7 \MWDQGFOIP VAKDAMHIQWHR A FRUHR FRIGANY IWBMGHV LFXAQ QF \KWFDIP 1Y YIRDMRQR
ZDIHDGKRAUMZ Y 7 KHXGP DM RXARRP HR \WHH RKHUGI DOP DY SHIAQ) DI DIQXNH &RP ST FOQERAEH SUHERKG DG DIKRXIK KK
@7 \KW DG FOIP VDR SHAMGLQRYIGOD R KDYHDP DAUDCOGYHYHH | HAWRQWHE&RP SO0 VFRQRIEDAMS | LODADOFRQEURY UAXOVR
RSHIDARQ/ RUGITXIGW \XFK @F \KW FRXS KDYH LOWHDIJU-IDM DP DAUDCOGHYH H | HRARQWH & RP ST IV FRORICDMS | LCDCADOFRAMRY
WAXWR RSHDIRY RUMIXGAW : KHMHJRUGRAIKH &RP SIQ XGP DMY SUYDOY IO ) SOWAXOUQZ \KMRUFRDP QM DIRQ FOQ EH WP H

FROMXP L DOGFRWE DOGLQWUHWHERP SIQ VUHSXBIRD
5 FIXOMRQLQ \WH& DEG!, QO

7KHRSHDMRQR DFCEGI AP LV H \MMYHD WIXDAG B\ \KH) HEHIDDSRP P XQFDIRYY &RP P MR 3) &8 \RP HWEIM JRYH.CP HOV OGG
P RUWBFDOJRYHEP HOV 7 KH) && KD/WH DARRUMY R HJ RIFH W U XOMRQ/WURKIK WHLP SRUMRQR \XEWEQIDO! LGH/ \WH IMBOGFHR FFDH
D056 GHAREHY DOGRUWH LP SRUMRQ R RIMHU OGP LQMDAYH \OGRIRYY \MAK DV WH BYRIDIRQ R ) && CFHQAY GHHE-G \R RSH.DM FHMEQ
WP MIRQI CAONYXVHGLOFRIHRANRDZ W FLEGIRSHDIRYY 7 KH7HBFRP P XQFDIRQ/S AR DOMMGWHU-IXDRY \WKRXUHIRYHOQ
WH (DIRQY FRP P XQFDIRY SIRYIGHY ,WUP RYHG EDUHY \R FRP SHIMRD 1Q ERK \WH FLEG! WBYIMRQ P DNAVDQG WH \MDEKRH
P OOV $ PRY REHUWMQIV MUHEFHE WHVFRSH R FEE®! UDM UHI XOMRQ DQG HIFRXU H5 DEAWREOFRP SHMRQ LQ WH IGR SIRILP P QY
LMY B



7OEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CRIMW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQAFDMS

DOBZ LY WBSKRGH FRP SDQHY\R SURYIGH YIG-R SIRIUIP P 1QY) LQWHURZ Q\MBSKRGH VHIYLEH DDV ) XWMUH GILVMYH DG UIX@RY FKOQJHY
FRXGDGYHYHD O HAARHERP S VRSHDIRY/

( P SB HHYHH VB @O

7KH&RP SIQ W HP SR HYVP D SOMASDM LQ WH &KDWUERP PXQFDIRY ,(F N 3@Q (P SA HV\KDADOX\ | RJSOMASDIRY FID
FRQUEXM XS \R R \WHUMDDY RQ D S EDLV \KEVAMR D P P XP FRQUBXMRQ QP MDY GHAMP LGHG B\ \KH , QMIIDS5 HYH)H
6HYIFH ( OFK SD URDBHIRG WHERP SO0 Z IOFRQUMEXMRWH N 3@QWHWRICEP RQAR \WH\ODL FRQUMBEXARQWH HP SR HHHDRVR
GHHBEHD OB 7KH&RP SO0 VP DAKLQ) FRQUBMRQLY AVFUIREDY OGLWVHDOOR R WHIP RQAR WH\DDY UBANRD
WH SDMWASTOAHBRV\R GHHU XS\R R WH SOIMASOAY HIJLEG! FRP SHODIRY H FOQAQ) DY FDAK XS FRQUBXMRY DG LV SOG B \WH

&RP S RODSHUSD SHIRGEDLY 7KHE&RPSI) POCHFRQMEAR/\RWH N SIQWBIY  PIARY  PLARQOEG PLARQIRU
WH\ HOWHG-G' HHP B 0% UASHRAYHD

5 HAHQD , WKHES FRRXQAQ) 6\BQEDLGY

QSSUO  WH) LCDGADCS AFRXQIY 6\BEDG/YR0E ) $6%  IWKHGS FARXQIY 6\BQIG/8 SAOM $68 1R SUMQEIROR
) LCDQFLOCB\BAP HONV DG 3URSHWY 3@QVINGE( TSP HWS HERWD ' WARQIXHG2 SHDIRY/OG' WFRKUAVR * MSROYR FRP SRHIVR DD
(QMY $68 $68 FKOQIHY \KH UMD | RJUBRWY D QVFRQMXHS RSHDIRD 8 QG-UWH Q. JXAXFH D QVERHS
FRP SRHAR 00 RUJ D] DINRQ \KDABHBUAHON D DA LE \KUWIKDAKDY RUZ LGKDYH D P DNRUH | HRARQ LW RSHIDIRQY DG | LGDADOUAKXAV LY D
AVFRQIMXHG RSHIDIRY ) RUGVSROY R LQAVIGAD I QU LFIQARRP SRHW WDAR (RADOT\ | RUGVRMHSE RSHDIR)Y SUVHBIRD [)
HQIMV P XVWAGNVFBRH S SUR IMRUGRW R WH QARG FRP SRIHDIV $ 68 WAL SIRSHRRYH CESTFDARD R DIDAVSRIY \KDADH
RO LHG DY KHIS | RUVDB DG WDARFRXUZ MLQ DQQXOODG LQMIP SHIRGY BHLQRQ) RQRUDWY HR-P BHU Z W HOOHUCSSOFDARD
SHIP WG| RUGAVSROYWDADYHQRAEHD UBRIAGLOSUYIRA® IWKHGI LQOGADDMIAP HON 7 KH&RP SDQ DERSMGS 68 RQ-DQ@Y
7KHORSIWROR $68 AGQRWDHDP DMIDOP STRARQIWFRQRICDMS | LDROOBM HOW

,Q0 D WH) $6% IMXGS$68 1R 5HYHDH IURP &RQMPN Z W &XWRP HY  $68 Z KIFK UMY DQ HOV \R
UHFRIQ) HWH CP RXQAR UYHXHR Z KIFK W SHAW\R EH HON®G | RUWH WM HUR  SURP MHG JRRGY RUVHLYLEHV AR PXREP HY 7KH$ 68 Z 1O
UHBOFHP RV MY UYHXHUFRIQURQIXIADGRHIQS 6 * $$3 Z KHRIVEHARP HVHIHAMWH 7 KHHIHAWHADMR $ 68 LV VADD, HOY
EHIQQQ) OWU' HHPBU DOGLOMIP SHIRG/Z MMQWRH\ HIY Z W HDMHUDERSWRQ SURAENMG & RP SOQHY FDQ WIQMMNRO\R \WH
WDQELG HWHUUBARGHRYHD RUDY D PXP XOAH HI HAADGWR HOAD/R \WHEDMR DERSIRY  7KH&RP SO KDV QRA! HAVHBRAG DWIQUMRY
P HARG QRUKDVIVEAMP LGHGWHH I HAVR $ 68 R IWFRQRIEDAMG | LOGADOWIAP HOV

8 COXAWG 4 XDUMD ) LQOGADO D

7 KHI RGBRZ QY \EEBISUAHQN TXOWM® GBI RUKH SHIRGY SUAHMG ROWHFRQRICDME WHAP HUWR RSHDMRQ/



7CEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

" (&(0 %5

$1°

CRODW/IQP LARY H AF-BWKDIHRUSHI\WKDHEDW RUZ KHHLIQAFDMS

<HU( QGG' HAP EHU

) LWV
4 XDOMJ

6HRQG 7KWG

4 XDOMJ 4 XDomMJ ) RXUM 4 XDOMJ

5 HYHH
,FRP HIRP RSHDIRY/
1 HABRW

| RWSHJUFRP P RO\KDUH EDIF DQGAOMWG

: HIKWGDHIIHARP P ROWKOUY
RAMBOAQ) EDVF GGAOWS

<HU( QG5' HAHP EHU

) LOW

) RXOK
4 XDUMJ

6HRG 7KUG
4 XDUMU 4 XDUMU

5 HYHH
,FRP HIURP RSHDIRY/
1 HAGFRP H RW

| RWSHJUFRP P RO\KOH
YDIE
" IOWG

: HIKWGDHIIHARP P ROVKOURAMBOEQ)
YDIE
" IOWG

& RORICDAQ) 6FKHEXGV

7KH&&2 + 60 DULCRAM/DHREQIDIRY/R &&2 + 600U+ RZ HYHJ WEWBQME FRIPXUHI® Z W WHUHBDHR WHSURFH-B/\R I XQGDSRMR)
R \WH SXUADHR FHYE0 DAV SOKCOMR \WH 7 DDLRIRD/ WH 882 + 60 0L CRMV Z LOBHRP H REUDMRVR 882 +REQIV O 8&2
+ REQIVEDSIDSRS DIG&&2 + 60DLZIOPHIHIOR&&?2 +RAQV 7KHE&&?2 +RUQIVRM DHREQDIRYR &&2 +RAQIV 6HH
+ RZ HYHUWH&&2 + REQIVQRM/OJE&&2 + 60 DULGRM/DHIORMQE® \HYHDD X DIGXFREWRIDD JXOIQMGROM
XQHXUHG VHIRUEDIV B, &KDWMJ 7 KH &KDWMU2 SHDMY DG 5 HAMRMS 6XEMADUHY FROP Q L SUAHIMG DV D BNXALHP HIASXUXDQMR \WH
WP VR WH&KDIMI2 SHDMY FUHEWDIUHP HQV 7KH S QUMMPRG 6XEMADY  &&2 600U FROP QLVD 1 RQ5 HRXYH 6XEMADY XQG-HUWH
&KOWAL2 SHDNY HOMPGLQR D\WP GOQ* | CAOW DOGDAIGHSDUR IWREDIDARY/

1RW/ DG

&KDUM2 SHIDMY FUHEWIWHP HW , Q6HBMP BHU

Z MW ASRAR\WHWP G0 DQGWIM HIHGDOR \WHSURAH-G/IURP \WHWMP G0Q* WR&&2 6000 6HH1 RM

9



7CEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CGRIW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQGAFDMS

7 KHIOFFRP SO0 LQ) FROBHQHG FRORICDIY | LGDGADOLQ RUP DIRQ KDY EHHD SUHBIUHG D5 SUAVHIMG SXUKDQAR 6( & 5 HIXDIRD6 ; 5 XGB!

) LODQADOG\IARP HOVR * XDUDQRLY DQGS$ILADAY:  KRVH 6HRXUMY & RADALDT H DQ, WXH5 FIMMIHG RUYHQ 5HIMMIG 7 KIVLQ RIP DARQLY
RAQMEGG \R SUMHQAKH | LCDGRDOSRIMRD UAXOVR RSHDIRYY DG FDK 1GZV R \WH LQAYIGMORRP SIQHY RUJWRXSV R FRP SIQHY 1Q
CFFRDGAHZ WL JHHIDED CFAHBWG CFFRXQIY SUCASBY

&RG-QHG FRORIEDNY | LCDADOWBM HOVDVR ' HRHP BHU oG DQG | RUWH\ HOW HIGG' HRHP BHU DG
IRBZ



7CEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'

CROWIQP LTRY H AFBWKDIHRUSHI\KDLHGEDW RUZ KHHIQAFDMS

&KDUMJ&RP P XQFDWRYY , GF

& RQGHHS & RORIEDAQ) YODGRHEKHN
$VR' HHP EHJ
&KDUMJ
2 SHDMY
,QMP HIDM DG 8 QUHAMPMG
+ RTIQ) &&2 + &&2 5 HIMPMG 6XEMAD) &KDUMJ
&KDUMJ &RPSDQHY 6000  +REQIV  6XEMADUH/ &&2 60D  ( QP ICDARY  &RORICOMS
$66( 76
&855(17$66(76
&DK DGFDK HIXLYDBQW 2 2 2 2 2 2
$ FARXQIVUHHYCE®! GHV 2 2 2 2
5 HAHYCEGVI URP UHIWG SO 2 2 2 2
3UB0GH SHOH/DGRAHPXUHMDIHN 2 2 2 2
7RECFXUHNDAHV z 2
5(675,&7(" &$6+$1' &$6+
(48,93/ (176 2 2 2 2 2
,19(670 (17,1 &$% ( 3523(57,(6
SURSHW STIQAIQGHTXLSP HQAGH 2 2 2 2 2
)Ulm,qw 2 2 2 2 2 2
SXWRP HIHDIRQKLSY GHV 2 2 2 2 2 2
*mL@ 2 2 2 2 2 2
7RECLQMAY HONQFTEGISIRSHWAY GHV z z z z z
&&9,,35()(55(" ,17(5(67 2 2 2 2 2 2
,19(670 (17,1 68%6,' ,$5,(6 2 2 2
12$165(&(,9$% ( +5(/$7(" 3$57< z 2 z 3 >
27+(51218&855(17$66(76 z z
7RECDAHN
/,$%/,7,(6%$1" 6+$5(+2/' (5670 (0 % 5% (48,7<
&855(17/,$%/ ,7,(6
$ FARXQIVSD: CEG DG DFFXHG ACELOMY 2
30 CEGVAR UG SO/ 2 2 2 2 2 2
7RECFXUHIMIELONY
/21* 7(50 ' (% 2 2 2
12$1633<$% ( +5(/$7(" 3$57< 2 2 2 z z
" ()(55(" ,1&20( 7$; (6 z z z 2 2
27+(5/21*% 7(50 /,$%/,7,(6 2 2 2 2 2
BKOUHKRTHWMIO HP EHIVHDAW
1 RQ FRQARTLY LQMHXY 2 2 2 2 2 2

7REDKDIHRTGEH P HP BEHIVHIAW

7RECITHONA DOG\KDUHKRTGHIA P HP BHYV
HDAW




7OEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CRIMW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQGAFDMS

&KDUMJ&RP P XQFDARYY , GF

& ROGHHS & RORIEDAQ) YODGRHEKHN
$VR' HHPEH)
&KDUMJ
2 SHDAQ)
,QMP HIDM [soc] 8 QLHMPNG
+ RTIQJ &&2 + &&2 5 HWMPMG B6XEMADU &KDUMJ
&KDUMJ  &RP SDQH/ 60D +RUQV 6XEMADUH/ &&2 60DL ( @P LLDARY  &RORICDMS
$66(76
&855(17$66(76
&DK DIGFDK HIXLYDBQW 2 2 2 2 2
$ FFRXQNUHHYTE®! GV 2 2 2 2
5 HAHYCEGVI URP UHDWGSOW 2 2 2 2
3UBIGH SHHYDGRMHUPXUHMDIHV 2 2 2 2
7RECFXUHNDXHN 2 2
,19(670 (17,1 &$% ( 3523(57,(6
SURSHW STQAIGHIXSP HQAGHY 2 2 2 2 2
)me 2 2 2 2 2 2
EXWEP HIHDNRQKISY GHV 2 2 2 2 2 2
*ml_@ 2 2 2 2 2 2
7RECLQMAY HONQFTEGISURSHWAY GHV z z z z z
&&9,,,35()(55(" ,17(5(67 2 2 2 2 2 2
,19(670 (17,1 68%6,' ,$5,(6 2 2 2 2
12$165(&(,9$% ( +5(/$7(" 3$57< z 2 z 7 7
27+(5121&855(17 $66(76 2 2 2 2
7RECDAHN 2 2
/,$%/,7,(6$1" 6+$5(+2/' (5670 (0% 5% (48,7<
&855(17/,$%/,7,(6
$ FPRXQNV'SD) CEGIDQG CFRXHG ACEOMY 2 2 2
30 CEGVAR UHDME SO 2 2 2 2 2 2
7RECAXUHMIELONY z z
/21* 7(50 ' (% 2 2 2 2 2
12$1633<$% ( +5(/$7(" 3$57< z z 2 z z z
“()(55(" ,1&20( 7$; (6 z 2 z 2 z
27+(5/21*% 7(50 /,$%/,7,(6 z 2 3 5 5
BKOUHKRTHWIO HP EHIVHDAW 2 2
1 RQ FROURTLY LOMMY 2 2 2 2 2 2
7REDKDHKREHW P HP EHIVHIAW z z
7RECICEL QMY DG \KDUKRTHY P HP EH Y
HAW 2 2




7OEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

" (&(0 %5

CRIMW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQAFDMS

&KDUMJ&RP P XQFDARYY , GF
& ROGHOHS & RORIEDAQ) 6V HOAR 2 SHDARYY
) ROWH\ HOUH)GHS' HRHP EHU

,QMP HADM
+ REQ)
&KDUMJ  &RP SDQH/

&&2+
60D

882
+ REQIV

HIMPAMS 6XEMADU
6XEMADUH/  &&2 60DL

$1

&KDUMJ
2 SHDAQY
5

8 QUAIMPWG
&KDUMJ
(TP ICDIRY  &RQRIEDMG

5(9(18(6

&2676$1" (; 3(16(6

2 SHDIY FRWDGH SHQHY H FOAQ)

GBUADIROOGGEP R DIR)

" FBUADMRQDQGLP RUY DIRQ 2 2

2 WHURSHIDI) H SHOHY GV 2 2
,GFRP HIURP RSHIDIRY/ 2 2

27+(5,1820 ( $1' (; 3(16(6
QMUK SHOH QR 2
| RWRQGHUYDIYHLQMKP HQN GHV 2 2

( TAWIQIGFRP H BW R \KEMGDUHY

,RPH ®RW EHRHLGRP H\WYf B/

,1&20 ( 7$; (; 3(16( 2

&RQRIEDMGHAGFRP H GW

/ BN 1 HVGFRP H GRW/+ CRQ FROURTIY
QMW

1HNMFPH GBW




7CEBIR &

&+$57(5&20081,&$7,216 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5
CGRIW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQGAFDMS

&KDUMJ&RP P XQFDARYY , GF
& RQGHHS & RORIEDAQ) 6VMP HOAR 2 SHDARQY
) RUWH\ HOUHQGHS' HAHP EHU

 QMP HADM
+ REQ)
&KDUMJ  &RP SDQH/

&&2 +
60D

&&2
+ REQIV

$1°

&KDUMJ

2 SHDAQY
DG 8 QHAMPWG
SHIMPWMG  6XEMADU
6XEMADUH/  &&2 600U

&KDUMJ
(TP ICDARY  &RQRICDMS

5(9(18(6

&2676$1' (; 3(16(6

2 SHDIY FRWDGH SHOHY H FoaQ)

G-BUADIRQIGIP R DIRY

" FBUHADIRQDOGLP Ry DIRD 2 2

2 WHURSHIDI) H SHOHY GV 2 2
,GFRP HIURP RSHIDIRY/ 2 2

27+(5,1820 ( $1' (; 3(16(6

, QM SHOH GV 2
| RWRQH WIXMKP HR GEW 2 2
* DQRGHIYDIYHIQNKP HQV GV 2 2

( TAWIQIUGFRP H BW R \XEMGDUHY

,RPH ®RW EHRHLGRP HWYf B/

, 1820 ( 7$; (;3(16(

&RQRIEDMGHAGFRP H GW

/ BN 1 HVLGFRP H GRW/+ CRQ FROURTIY
QMW

1HNMFRPH GBW




7CEBIR &

&+$57(5&20081,&%$7,216 ,1& $1' 68%6,' ,$5,(6

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

$1°

CRODW/IQP LARY H AF-BWKDIHRUSHI\WKDHEDW RUZ KHHLIQAFDMS

&KDUMJ&RP P XQFDARYY , GF

& RQGHHS & RORIEDAQ) 6VMP HOAR 2 SHDARQY

+
&KDUMJ  &RP SDQH/

) RUWH\ HUHGHG" HHP EHJ

&&2
+ REQIV

&KDUMJ

2 SHDAMQY
DG 8 QHAMPWG
SHIMPMG  6XEMADU
6XEMADUH/  &&2 601D

&KDUMJ
(TP ICDARY  &RQRICDMS

5(9(18(6

&2676$1' (; 3(16(6

2 SHDIY FRWDGH SHOHY H FoaQ)

G-BUADIRQIGIP R DIRQ

" FBUADIRQDOGLP RMY DIRD 2

2 WHURSHIDI) H SHOHY GV 2
,GFRP HIURP RSHIDIRY/ 2

27+(5,1820 ( $1' (; 3(16(6
, QM SHOH GV 2
* 0Q GW ROH WIXMKP HIVWR GEWV 2
( TAWIQIGFRP H BW R \KEMGDUHY

,RPH ®RW EHRHLGRP HWYf B/

1820 ( 7$; (; 3(16(

&RQRIEDMGHAFRP H GW

1 BV 1 HVIGRRP H W/ GRQ FRQURTIY
LOMMW

1HNMFPH GBW




7CEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

" (&(0 %5

$1

CROWIQP LTRY H AFBWKDIHRUSHI\KDLHGEDW RUZ KHHIQAFDMS

&KDUMJ&RP P XQFDWRYY , GF

& RQGHHS & RORICEDAQ) 6VMMP HOWR & RP SUKHMYH, GFRP H / RW

&KDUMJ

) RUWH\ HUHGHG' HHP EHJ

, QMP HADM
+ROIQ) &&2+ &&2
&RPSOQH/  6ODL  +REQV

&KDUMJ
2

DG 8 QHIMPWG
SHIMPAMG  6XEMADU
BXEMADUHY  &&2 6010

&KDUMJ
(TP ICDARY  &RQRICDMS

&KDUMJ&RP P XQFDARYY , GF

& RQGHHS & RORICEDAQ) 6VAMMP HOWR & RP SUKHMYH, GFRP H / RW

&KOUMJ

) RUWH\ HUHGHG' HHP EHJ

, QMP HADM

+ ROIQ) 88&2+
&RP SDQHY

60D

88&2
+REQIV

8 QHWIRMG
6XEMADU

&KDUMJ
&&2 60D (CPIQDMRY  &RORICDMG

&KDUMJ&RP P XQFDARY , GF

&ROGHHS & RORIEDAY 6V HONR &RP SUHKHOMYH, GFRP H / RW

&KOUMJ

) RUWH\ HOUHQGHG' HAHP EHU

,QMP HIDM
+ RTIQJ
&RP SDQHY

&&2+
60D

88&2
+REQIV

&KDUMJ
2
8 QHMPMG
5 HMPWG 6XEMADU
6XEMADUH/  &&2 60D0L

&KOUMJ
(@P IODARYY & RQRICDMS




7CEBIR &

$1

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5

CRODW/IQP LARY H AF-BWKDIHRUSHI\WKDHEDW RUZ KHHLIQAFDMS

,QMP HADM
+RTIQ)
&KDUMJ  &RP SDQH/

&&2 +
60DL

&KOUMJ&RP P XQFDARY , GF
&RUEHQHE & RQRIEDAQ) 6\WP HWR & DK ) BZV
) RUWH\ HOUHQGHG' HAHP EHU

&&2

REIQIV

2 SHDAQY
DG 8 QUHIMPWG
5 HIMBMG

B6XEMADU
6XEMADUHY  &&2 60DL

&KDUMJ
(TP ICDARY  &RQRICDMS

&$6+)/2: 6)520 23(5$7,1*
$&7,9,7,(6
SRQRIEDMEHAGFRP H W
$ ORI HQMR UFRAGIGINGFRP H BW R
CAIMAY

" HHIHGIGFRP H\BE H/
(TAWLQ IGFRP H GWHVR \KEMGDUH/
2WHI QW

&KOPH/IQRSHDIMY DAHNOQGACEOMY GV

R HIFAVIURP CFTXMMRQ/DQGAVGRMRYY
$ FFRXQNUHHYTE®!
3WENGH SHH/DGRKHIDKHV
$ FFRXQV'SD CEGH DFRXHGACELOMYDG

RKHJ

5 HHYDEGVIURP DG SD CEGVWRUHDMG
SOwW

NN NN

NN N N NN

NN NN

1HVDKIGZ VIURP RSHDMY TR

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
3XUKDH/R SIRSHW SOQNIQGHISP HW
&KDQHIQIFRXHGH SHOHVUHIAWG\R FOEMID
H S

SXUAKDH/R FIEGIM WPV GV

[V

1 HVDK | GZ VIURP IQHX) CRMAWY

&$6+)/2: 6)520 ),1$18&,1*
$&7,9,7,(6

YRIRZ LQVR (Y WP G-EW

5H0 P HQVR B WP G-EW

YRURZ LQIV SD P HQV GUQ/SD [EGI HDAG

SO

30 P HQVRUG-EWANKOFHFRIV

SXUKDHR WHDAY KREN

SURFHB/IURP H HAVHR ROMRY/OG

Z DUV

SRQUBXIRYIRP SV

" IMEXIRQAR STV

2WHI QW

[SEEESE

1 HVDK I GZ VI BRP LQDGAQ) LR

1(7,185($6( ' (&5($6( ,1 &$6+ $1"
&$6+ (48,9%/ (176

&$6+$1' &$6+ (48,98/ (176 BHIQQRQ R
SHIRG

&$6+$1' &$6+ (48,9%/ (176 HBR SHIRG

2
2
2
2
2
2
2
2
2
2
2
2
2
2 2
2
2
2
2 2
2
2 2
2 2
2
2
2
2
2 2




7CEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CGRIW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQGAFDMS

&KDUMU&RP P XQFDARYY , GF
&RQGHQHG & RQRICDAQ) 6\ HQMR &DK ) BZV
) RUWH\ HOUHQGHG' HAHP EHU

&KDUMJ
, QAP HIDM 2SHDMQI DG 8 QHIMPMG
+ ROIQ) 882+ SHIMPMG  6XEMADU

&KDUMJ
&KDUMJ &RP SDQH/ 600L &&2 +REQIV 6XEMADUH/  &&2 6000 (P LOQDARY  &RQRICDMSG

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
SRQRIEDAMG GHAGFRP H BW 2 2

$ ORI HOMR UFRAGIGINGRP H BW \RGHV
FDKI®Z VIURP RSHIDI) CAYMY

" FEWADIRQDYGIP RUY DIRQ
1 RFDK QMW SHOH
1 RWRQH WQIXMKP HWR G-EW
* DQRQGHIYDMHIQXKP HQN GHV
" HHIHGIGFRP H\BE H/
( TAWLQ IGFRP H GWHVR \KEMGDUHY
2WHI QW 2 2
&KOPH/IQRSHDIY DAHVOGACHQMY GIR
HIFRNIBRP CFTXMURQY DG AVGRIMRY
$ FFRXQNUHFHYTE®! 2 2 2 2
3WENGH SHOH/IGRKHIDIHV 2 2 2 2 2 2

$ FFRXQNVSD CEG! CFRUXHG CCHOWAY DG RKHU 2 2 2 2

[N
NN N NN
NN N NN

5 HHYIEGVIURP OGS CEGV\R UHDNMG SDW 2 2 2 2

1HNVDKIGZ VIURP RSHDIY DR 2 2 2

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SXFKDH/R SRSHW STQNADQGHIXSP HQV 2 2 2 2 2 2
SKOPHIQIFFXHGH SHQH/UHIDAG\R FDSMID
H SHEWHY

2 2
3XFKDHVR FEEBIM WPV GHV 2 2 2 2
SRQUEXIRQ\R VEMADY 2 2 2 2
" IMIBARYYI RP \KEMGDY 2 2 2
2WHIQGW 2 2 2

1 HWDK | GZ VIURP LQHX) CRMAWY 2 2

&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
YRIRZ LQVR B \MP G-EW 2 2 2 2 2
5H0 P HQVR BQ) WP G-EW 2 2 2 2 2
YRIRZ LQIV SD P HQV BOQ/SD [ HDAG
SO/

30 P HQVRUG-EWMMXOGRHFRW 2
SXUKDHR WK KRN

SURRHHR/I WP H HIVHR RSWRQVDQGZ DUV
SRQUEXIRY/I P STHQV 2
" IMUBANRQAR SOHQV 2
2WHJ QW 2 2

NN NN
[

1 HWDK I GZ VIURP 1IQDGRGQ) LRIV 2 2

1(7,185($6( ' (&5($6( ,1 &$6+ $1°
&$6+ (48,98/ (176 2 2 2 2
&$6+$1' &$6+ (48,98/ (176 BHIQQRQ R
SHIRG

&$6+$1' &$6+ (48,9%/ (176 HBR SHIRG 2 2 2 2 2
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&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CRIW/LQP LARY H A-BWKDHRUSHIMKOHEDW RUZ KHHIQAFDMG

&KDUWRRPXQLFDWLRQV ,QF
&RQGHQVHG &RQVROLGDWLQJ 6WDWHPHQW RI &DVK )ORZV
JRUWKH WH@WHG 'HFHPEHU

&KDUWHU
,QWHUPHGLDWH 2SHUDWLQJ8R@BEWULFWHG
+ROGLQJ &&2+ SHVWULFWEXEVLGLDU\ &KDUWHU
&KDUWHWGRPSDQLHWDIDUL&&2 +ROGLQGIWEVLGLDU& &Y 6DIDUKOLPLQDWLRRVROLGDWHG

&$6+ )/2:6 )520 23(75%*$&7,9,7,(6

&RQVROLGDWHG QHW LQFRPH ORVV 2 2

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK
IORZV IURP RSHUDWLQJ DFWLYLWLHV

'"HSUHFLDWLRQ DQG DPRUWL]DWLR® 2 2 2 2 4
1RQFDVK LQWHUHVW H[SHQVH 2 2 2 2
*DLQ ORVV RQ H[WLQJIXLVKPHQW RI GHEW 2 2 2 4
'"HIHUUHG LQFRPH WD[HV 2 2 2 2 2
(TXLW\ LQ LQFRPH ORVVHV RI VXEVLGLDULHV 2 2 2 2
2WK HHW 2 2 2 2 2 4

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV QHW RI
HIHFWV IURP DFTXLVLWLRQV DQG GLVSRVLWLRQV

$FFRXQWYV UHFHLYDEOH 2 2 2 2

3BUHSDLG H[SHQVHV DQG RWKHU DVVHWYV 2 2 2 2

$FFRXQWYV SD\DEOH DFFUXHG OLDELOLWLHY DQG RWKHU 2 2

S5HFHLYDEOHV IURP DQG SD\DEOHV WR UHODWHG SDUW\ 2 2 2
1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV 2 2 2

&$6+ )/2:6 )520 ,19(67$&%,9,7,(6

3XUFKDVHV REGDRWHDWG HTXLSPHQW 2 2 2 2 2

&KDQJH LQ DFFUXHG H[SHQVHV UHODWHG WR FDSLWDO
H[SHQGLWXUHV 2 2 2

6DOHV RI FDEOH V\VWHPV QHW 2 2 2 2 2 2
&RQWULEXWLRQ WR VXEVLGLDU\ 2 2 2 2
'LVWULEXWLRQV IURP VXEVLGLDU\ 2 2 2 2
2WKHWHW 2 2 2 2 2 2

1HW FDVK IORZV IURP LQYHVWLQJ DFWLYLWLHV 2 2

&$6+ )/2:6 )520 ),1$18$&7,9,7,(6

%RUURZLQJV RI ORQJ WHUP GHEW 2 2 2 2 2
5HSD\PHQWYV Rl ORQJ WHUP GHEW 2 2 2 2 2
%RUURZLQJV SD\PHQWV ORDQV SD\BEOH UHODWHG SDUWLHV 2 2 2
3D\PHQW IRU GHEW LVVXDQFH FRVWV? 2 2 2 2
3XUFKDVH RI WUHDVXU\ VWRFN 2 2 2 2 2 2
BURFHHGV IURP H[HUFLVH RI RSWLRQV 2 2 2 2 2 2
&RQWULEXWLRQV IURP SDUHQW 2 2 2 2
'LVWULEXWLRQV WR SDUHQW 2 2 2 2
2WKHWHW 2 2 2 2
1HW FDVK IORZV IURP ILQDQFLQJ DFWLYLWLHV 2 2

1(7,1&5($6( '(&5($6( ,1 &B6&$6+

(48,%/(176 2 2 2 2
&$64$1' &$6+ (4839(176 EHJILQQLQJ RI SHULRG 2 2 2 2 2
&$661" &$6+ (4839176 HQG RI SHULRG 2 2 2 2 2
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SXUVXVMRQUWH TXLURBHRWIVRQ GR W IGH F X U(LL WH. I F /|

6,*1¥85(6

LWV EHKDOI E\ WKH XQGHUVLIJQHG WKHUHXQWR GXO\ DXWKRUL]JHG

' DM 0 DK

' DM 0 DK

3 X UV X\DRDKAH T X L U R PAHKGHIVAVK U (U WH. BI G FIR |

[ 57<%62$" %1’ &25325%$7,21

% V*5(*25<%0$))(,

W IS J L V W DEXQBMD X WWHALY S\W B ML J RHOG

*WIRY % 0 OIH
SUMGHNDQGEKIH ( [ HOAWH2 [1LFHJ

% V&+5,6723+(5: 6+($1

SKUMRSKH. 6KHD
GHIRUILFH3 UMG-OADQG&KIH ) LODGRDCR 1ILFHU
3UGASDO) LQOGAD 11LEHUDG3 UGH.SDOS FFRXQI) 2 1ILFHU

5HIJLVWUDQW DQG LQ WKH FDSDFLWLHY DQG RQ WKH GDWH LQGLFDWHG

6LIJODWXUH

V -RKQ & ODORQH

-RKQ & ODORQH

vV *UHJRUVHWA ODI

*UHJRU\ %HLODI

VRQQH)LVKHU

"RQQH)LVKHU

WLFKDUG 5 *UHHQ

5LFKDUG 5 *UHHQ

VRKQ: HOVK ,,,

“RKQ: HOVK ,,,

LWOH 'DWH

&KDLUPDQ RI WKH %RDUG DQG 'LUHFWRODUFK

‘LUHFWRUHI ([HAXWHYH 21 ODUFK
DQG 3UHVLGHQW

'LUHFWRU ODUFK
'LUHFWRU ODUFK
'LUHFWRU ODUFK

W KUN SRDEW VQ J EHO BRI KR O O RZH QUVRE MK B OMK H
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(;+,%7,1' (;

| IMMGEHBZ. DHWHH KIEWZ KIFK DUHI LBGD/DSOVR \WMY/5 HSRWIFFREQ) \WRWHQ® EHUDMIGG\WRMP QWP R
5 HIXDIROG .

3OOR $ FDAMRY 5 HRUDQ] DARQ $ WDIHP HQAY [TXEDIRQRUBXFFHMERQ

5 HRJDQ) DARQS$ JUH-P HOVEDAGDVR 2 AREHU EHEHHY/ LEHW 0 HAD&RSRDNRQOYG/ LEHW YRIEDDG
&RERDIRY IFRERDAG B WHHHFH W ([KEW R WH 5 HIMMQV &XUHWS FBRWRQ )RP . ILBG RQ
1RMHPEU ) LBIL R WH

$WFBVR , FRERDIRQDGYA QT V
5 HABMG & HWIFDMR , FRERDIRQR WHS HIMDQMGFRSRIDAGE, HHHFHWR( [ KEW  \RWH
98 QF VR \KH5 HIMADQM@FRERDMEE. HHHFHWR( [KEW \RWH .

,QUUP HQV' HIQQJ WHS5 LIKWR 6HRXUMEY + RTHY LGFOQQ) , QGG-QMBY

6SHAP HY&HWIFDMIRUKDBVR 6HINS &RP P RQGWANR WHS HIMMIQVIGFRERIDAGE. U1 HIMFH\R ( [ KIBW
VRWHS HILVABQVS HIMDARQG\BAP HOWRQ) RP 6 [ LBGRQ-XD ) LBIL R WH6

6SHAP HY&HWIFDMIRONKDBVR 6HIHY/% &RP P ROG\WAN R WHS HIDQVIGFRISRIDAGE U1 HIHFH\R ( [ KLIBW
WH6

6SHAP HY&HWIFDMIRKDBVR 6HINY/& &RP P ROG\WANR WHS HIDQVIGFRISRIDAGE U1 HIHFH\R ( [ KLIBW
R\WHG

6SHAP HD &HWIFDMR 6HIHY/& &RP P R 6\RAN 6XBVUSIRY 5 LIKW R WH 5 HI MOV LGFRSRIDME By UH HRH\R
([KEW \R\KHS5HLMWBQA 5 HIMADIRQ 6\BIAP HUARQ) RP 6 110G R 2 AREH) YIBI1R
WH25 LIKW2 [THIQ) 6 7

, QKRR IRUS VHR 6HIHY & &RP P RQ 6\RAN 6XEVFUSIRY 5 LIKW R WH 5 HIMADIQWIGFRISRIDAG B UH HIHFH\R
([KEW \RWHS5LIKW2 1HIQ 6

)RP R 0 DJLQ/ ROQ$ JWHP HONV LFRERDMGE WHHHFHWR([KIEW \R3RW IIHAWHSPHIPHMM R \R\KH

5 HIMAQAVS HIMADIRQB\BAP HMWRQ) RP 6 ILBGRQL RYHP BHU ) IBILR
0 DMIDOE:RQMFV

/ IEHW %RDGED)G &RSRIDIRY 2PQEXV ,FHOIYH 3@Q LFRSRDMS B HHHFH W ([KEW R \WH
5 QA5 HIMADIRQB\BA HWRQ) RP 6 ILBGRQL RYHP BHU ) IBI1R

1 LEHW 94 RDED0G &RSRDIRY 7 DQANRIOGVRAN $ QYWY HOABOD LFRSRDMGE, HHHFHWR ([KEW R\
5 HIMAQAV/S HIMADIRQB\BAP HMWRQ) RP 6 ILBGRQL RYHP BHU ) IBILR

&KOW 6\BANKRTHY $ JUHP HQVAMS DV R 0 DK B DQG BHEHD &KOWU&RP P XQIDIRY ,F 06
/ IEHW 0 HAD&RERDIRY IGFRERDME HHHFHWR([KEW R/ IBHWO0 HID&RSRDINRQVA XDWM® 5 HERW
RO)RP 4 IRJWHSHIRGHEG0 WK LG Z LK \KH 6 HXUMAY DQG ( [ FKOQIH &RP P MRQRQ0 D

) IBILR
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$ P HIEP HQANR \WWH & KWL 6\RANKREHY $ JUHP HQAGDRG DV R 6HBWP BHU I((FRERDAG B\ UHHHFH \R
([KEW G \R$PHEPHOMR R/ [EHWO HID&RSRDIRQVERKH® ' LQUASHWR &OWS$ FRP P ROWENR
SKOWU&RP P XQFDIRY ,(F [LBGZ 1 \WH 6 HRXUMIY DQG ( [ FKOQIH&RP P MWIRQRQ2 RREHU ) IBILR
WH?/ LIEHWO HaD ' $°
ORNMY $JUHP HQVEADAG D/ R $SUO EHEHD &RP FDAW&RSRDIRY OG / LEHW 0 H3D &RERDIRY
(FRERDAGE. HHHFHWR([KIEW R WHEXWHB FBRWRQ) RP . IIGGE &RP FDXMERSRDNRQR)S SUO
IBILR
$WIGP HADGS WP SRS JUHP HWEMG DVR 2 RREHJ B DQGIPRY &RP ADMERSRIDIRY / LEHW

0 HAD&RSRDNRQOG/ LEHW Y RIGING&RSRDIRY IGFRERDMEE UHHMIFHWR ([ KIBW H \R$ P HIP HQAL R
RWH/ LEHWO HaD ' $

70 6KOUQY $ JUHP HQVADAGDVR 1 RYHPEHU B DGEHEHD/ [EHW YRIEDQG &RSRDIRQ 05/ LEHW
0 HAD&RERDIRY (FRERDAGE WHHHFHWR([KEW  \RWH .

GHYLFH/$ JUHP HOMDMEDVR 1 RYHP BHU B DQGEREHHY/ LEHW 94 RIEDG&RSRDNRQOQG/ [EHWO0 HAD
S&RSRDIRY IFRERDMEE VHHMFHR( [ KEW  \WRWH .

) CROMV6KDUQ $ JUHP HOVMGDMGD/R 1 R BHU B\ DQGEHEHHD/ [EHW YRDGEDIG &R SRDIRY / LEHW
0 HAD&RSRDNRQOGG/ [EHW 3URSHW+ REQIV ,(F  LRERDAGE, WIHHFHWR([KEW  \RWH .

YRP R, Q3P QUUFDIRQS JUHP HWA DOGEHRHY/ LEHWW Y4 RIEDQG&R SRIDNRQDGG IWH HIAWHR | LFHY GURARY
(FRERDAGE WHHFHWR([KEW R $PHEPHIMR  \R\WHS5 HIMEQNS HIMUDIRQ 6\BAP HONRD) RP 6
ILBGRO2 AREH) ) IBILR

$ LWADVW LP HEKDUQ) $ JUHP HOV GDMGDVR 1 RHP BHU B DOGEHEHHY/ LEHW YRDEDG&R SRIDIRQ DG
/ IEHWO0 HAD&RSADIRY ((FRERDMGE WHHMIFHR([KEW  \WRWH .

$ LWADWY P H 6KDUQ $ JUHP HOVEDAG D/ R 1 RYHPBHU B DG PRY / LEHW Y4RIEDG &RSRDIR)
/ IEHW & MINRY ,F DQG/ LEHW' HHUB WD / / & LFRSRDMGE BIHHFHWR([KEW  \RWH .

EXEMADUHR / [EHW %RDEDGER SRIDIRY
&ROHOWR . 30 * //3
&ROHOWR . 30 * //3

500 D D G D &HWIDRY

5xi D D G D &HWIFDNRQ

GHANRD  &HWIFDIR)

,16 ; %6/, QRUEFH' RRXP HQWV

6&+ : o6/ 70 RFP\ ([ WMRQBAHP D' RXP HQV
&s$/ : 96/ 70 RFP\ &DBXDIRY/ LQNEDH' RXP HQV
1$% 96/ 70 RFP\ / BHD IQNEDH' RPP® HW

35( © o6/ 70 RFP\ 3UAHQEIRY/ LONEDH' REXP HV
"0 ; %6/ T RFP\ ' HIQURY RoPHW

) LOGKHIZ W

) XUDKHGKHIZ WK
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&ROHMR, QG-BHCHNG HIIMM HG 3 XEQF$ FFRXQAQY ) LLP

7KHYROGR ' LWARY
/ IEHW % RDGEDQG& R SRDIRQ

© HFRQHQAR WHIGFRERIDIRQE) U HIMGFHIQWWHI RTBZ 1Q) W VADIRQWIBAR HOWR / LEHW %RICEDQG&RSRDIRY WHERP ST R

RXUBERWEDMG0 DK Z K UASHAAR WHFRQRIEDMS EDDRHWKHIVR \WHERP SO DVR ' FAHP EHU DG DG
WHUHDMG FRORIEDAGWEM HOVR RSHIDIRYY FRP SUHKHOUYHHDQQIV GW  FDK I BZ V DOGHMW | RUHTAK R \WH\ HOWLOWWHWKUH
\ HUSHIRGHGG' HRPEHU Z KIFK UWBRWISS-OWIQWH' HA-P BHU DQOIUSRVWRO) RP @ R WH&RP S

5 HIMADARQ
" HRUSWRD 6VMP HOM R
6

" HAUSWRD
T B VARG & RERDIRY 7 MR DB NS GOV F/B@0
6 | IEHW YU RDGEDGEREADIR) 2 P QEXV, FHYH3@OD

V.30*//3
' HHJ &RRIDER
0 DK



([KIEIW

&RQHMR , QG-BHIGHWE HIIMMHG 3 XEQF$ FFRXQAQ] ) LLP

TKHYROGR ' IHRARY
&KDIMU&ERP P XQFDIRY , GF

© H FROHQMR \WH X\VH R RXU U-SRWWGDMG ) HEDDW Z 1\ UAS-AWR \WH FRQRICDMS EDDIGRH \KHV R &KDUMJ
&RP P XQFDIRY/ ,F DOG\KEMADUH/DVR ' HHP BHU DG DG \WHUHDIMG FRORICDAG UM HOVR RSHIDIRY/

FRP SUKHLYH W FKDQIHY LQ \KDUHKRTHY HIXW DQG FDK 1GZV IRVHIAK R \RH \ FOLY 1Q WH WU\ HDU SHIRG HG-G
' HHP B [ FOGGKHHQ

V.30*//3

6W R4V 0 MR
0 DK
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, * WIRY % 0 DIH. FHWA\ \KDWV

, KOYHUVEZ HOWMLYDQQAOBERWRY) RP . R/ [EHW Y4 RIEDIG&RERDIRY ,(F

YUDHGROP\ NRZ GEIH \MY DQQXOOU-SRWERV RVRQEIQDD . XQAKHWEAP HOAR DP DMUID0 DRARURP AR EAMDP DAMIDO CRAGHHADY \RP DNHWH
DA HONVP DGH LO@IKWR \KHFLUPP WBIGRHY XQGE-LIZ KLFK \KFK \WBMP HOVZ HUHP DCH GRWP MBDAQ) Z WK UASHRAR \WHSHIRGFRYHBGE. \MLY D@D
WBRW

YUDHGROP\ NJRZ GEIH \KHI LCDADOWIAP HOVDQGRKMHUI LQDGADO.Q RUP DMRQLGFOGHG QWY DQOKCOUH-SRWOLD SUAHIAQDTP DAMIDCASHRNVKH
ILCDADOFRQAURY WAXOWVR RSHDMRYYOQGFDK | BZ VR \WHUIMIQAD/R  DQG | RUWH SHIRG/ SUAHOMG QWKLY DOMOERW

7 KHU-D ADQAVRKHUPHMA LY R I LFHYDQG, DUHUASRQUEG RUMNIEDAKIQ) DQGP DQEQQ) GVRBRKUHFRQNRY DG SURRHEKUA DVGHLQHGLQ( [ FKOQH
$ABXBV D HDWG G H IRMHUIMEQNGGZ HKDH

D GAMICGHE XA QAVFBRKXUH FRQARYY DG SURAHEXUHY . RUADXVHG VXK GVFBRXUH FRQARYY DG SURAHEAUHY W EH GV (HG XQAHURXUKGSHYIMRD R

HXUH\KDAP DRUIDAQ RUP DNRQUADMY VR \KH UH IMADQMCFXAE Q) WHARQRICDMG \VEMGDUHY LVP BEHNFRZ QWXVE. RKHY/Z MOQWRH
HAMWY SDUWPXOD GAUIC) WH SHIRGLOQZ KIRK WY DIRXCOHERWWYEHQ) SUSDHE

E HYDODRG\WHH | HRAVHZHWR \WHUH RO GVFERKUH FRQURY DG SURFHEKUAY DG SUAHDMG LQWKLY D0 SRIWRXURRGFOMRQ/ CERXWH
HIFAWHRVR \WHAWRBRKUHFRQURY DG SURFHEXUAD/R WHHIGR WHSHIRGFRYHIGE, WY DX SRVEDHE ROVKFK HYDDDIR) DG

F QVFRHG QWKLY DQCOL-ERIQ  FKDQI HLOWH U MDAV LQM CDCFRQARCRYHU! LCDQRLOCU-SRMY) WDARFRXUHG GAUQ) \WHUH MRV P RWY

UHRHQWVMVADOTXDWMU WWH UHI AWV | RXANK I VABOTXDIWMULQWHFDHR - BQ BIQXBO-SRYWWDADY P DMUIDD OTHAMS RUY UBDWREIED ONHD R
P DMIDD O T HRMKH U MDA LQMCDCFRQURCRYHUI (DGR DOHERWY DG

7 KHU-D MADQAVRKHUPHM LQ) R | LFHYDQG, KDYHAVRBRHG EDHERQRXUP RAIHFHOAYDODMROR [QMDCFRQMRCRYHUI LCDQALOOWERIGY) \RWH
UV DAVRY DOGWHDGAWRP P WWHR \WH U MBQVERIGR GURRY RUSHIRQY/SHIRIP LQJ \KHHTXLYDBOAXGRIRD

D DEOMI QU LFDQAGH LAHIAHYDQG P DMIDCY. HINGHARVLOWHGMIQRURSHDIROR! LQMCDOFRURCRYHUI LDCA DO BRI Z KIFK DHUWDRIED
ONHD \R OGHYHD O HRAKH U MOV CELOW R UHFRUG SURFHW \XP P 0Ll HOQG U SR WIQDADO.Q RWP DIRY 006

E D 1UXG Z KHKHJRUGRAP DMUDO WDAQYRYHY P DRI HP HQARURKHUHP SR HHYZ KR KDYH D LI QU LFDQABRBILQ\KH U MDY LQMCDCFRQURO
RYHUI LCDCADOWERY

' DM 0 DK

V*5(*25<9%0$))(,
* WORY % 0 OIH
SUMGHNDQGEKIH ( [ HXARYH2 [1LFHJ




(; +,%7
&(57,),&$7,21
, QKUMRSIKHU:  6KHDQ FHMW\ WDV
, KOHUMEZ FOWYORQOOERWR) RP . R/ IEHW YWREDNGRRERDIRY ,F

YDHEROP\ NJRZ GEIH \MY DQQXCOU-SRVERY RVRQEIQDD . XQAKHWEMP HOAR DP DMUD0 CRARURP AR EAMDP DM CFW
QHHADY R P DNHWHWEMP HOVP DEH LQ@IKWR \KHALRXP WBGRHY XQEHUZ KLFK \KFK WP HOVZ HIHP DCH GRWP MODAQ) Z W
UASHAAMRWHSHIRG FRYHIGE. \MYDQQDCOERW

YDHEROP\ NJRZ BEIH WHI LCDGADDNBM HOWV DG RAMHUI LODGADO.Q RIP DARQLFOGHS LMY DOOOH-ERWILD SIAHWQDD
P DMIDOASHFWWHI LDIADFRIEWRY UAXOVR RSHIDIR)YDQGFDK | GZ VR WHUIMQAD/R D51 RUWKHSHURG/SUAHOAGLOWLY
DOQTOBERW

7 KHU-D MADQAVRKHUPHM Q) R 1 LFHYDQG, DUHUASRUEG RUMKEEDKICQ) DQGP DQEQQ GWFRKHARRY DG SURAHUY DY
HIQGIQ([FOYHSAVBXBY D HOWG G H IRMWHUIMEQNGEZ HKDYH

D GHLIGHGE\KFK QVFBRKUHFRQIRY DQG SURFHBUAY RUFDAHEVKAK QVFBKUHFRQARY DG SURFHGKUAAR BHGRLI GHG XQE-URXU
KSHYIMRQ R HQXUHWKDAP DMIDCLG RIP DNRQUADIG) \R\KH U MADQMGFOG Q) IWARQRICDRMG\}EMGDUHY IVP DEHNGRZ Q
VRXVE RNHYZ MKLOWRHHM SDUFXOL® GAUQ) WHSHIRGLOZ KIFK WY DQQMOERWYEHQ) SUEDHS

E HYDODRMG\KHH | HRAYHIHWR \WH U IMRBOA GMFBKUH FRQURY DG SURRHBKUAY DG SUAHDMG LOWMLY DOMO BRVRXU
FROFOMRQY CERXARHH | HAWHIHVR  \WHAVFBRXUHFRQURY DG SURHUDVR \WHHIGR \WHSHIRGFRYHBGE! \MLY OG0
UBRWEDHG RQ\KAK HYCODIRQ 06

F QVFRHG QWKLY DQOCOL-ERIQ  FKDQI HLQWH U MDY LM CDCFRQARCRYHUI LCDQRLOOU- SR WDNRFRXU-G GXUQ) \KH

U BV P RUNSHFHQWVVFDOTXDWMU \RH U AWV | RXWI | FDOTXOMMLQWHFDAHR  DQ QX000 BRWAKDYKDY P DALIDD
DI HAAG RUYUDRIED ONHD \RP DMIDED 0 HRAAKH U QA LQM CDOFRURCRYHUI LCDCADOWERWY 006

7 KHU-D LVADQAVRIHUPHM LQ) R I LFHYDQG, KDYHAWFRVHG EDHERQRXUP RUIHFHOMYDODMROR LQMCDOFRQARCRYHUI LCDGADD
BRI \R\WH U BV DXGVRLY DQG\KHDXQWARP P WWHR \WHU MIIQVERDGR GLHARLY RUSHYIRQ/SHIRIP LQ) \WHHDXYDBOW
IXQAIRQ
D DOMI QU LFDQAEH LAHAHY/DQGP DMUDY. HNGHAHVIQWHGLI QRURSHDIROR LOMDOFRQURCRYHUI LQDGADOBERMY Z KIFK
DHUDRIED ONHD VR DGYHYHD Ol HAARH U MADQV CELON \R BFRG SURFHW \XP P 0L HDQG WERWICDGADOQ RP DR
DG

E D 1UXG Z KHKHJRUGRAP DMUDO WDAQYRYHY P DRI HP HQARURKHUHP SBR HAYZ KR KDYH DML QU LFDQABRBILQ\KH U MDY
LQMCBOARQNRCRYHU LODCH DOB-BERWY

' DM 0 DK

V&+5,6723+(5: 6+($1
&KUMRSKH):  6KHIQ
HHQARUY LFH3UWAMGHNDQG&KIH ) LODGADCR 11 LFHU
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&HIMIFDARY

3XUXDQNRGHAARD R WHGBDLEDQHW/2 [ Bt $ PR
BXEVHAMRYY D DG E R 6HRARQ &KDBMU R 7MBI 8 QMG 6VM/&REH

SXUWMOQWMRVHANRY R WHEDEDH/2[ B $ AR VVEVHAIRYY D DG E R VFRNRQ AOCBM) R W@ 8 QWG6IM/
&RH HKR WHXQAHWIQ-GRIIFHYR / IEHW YWRDEEDG&RSRDNRQ D' HIY DHFRSRDNRQ WH &RP S GRVKHIE FHWA R
KR IFHWVNRZ GEH \WDNV

7KHS QOB HRWQ)RP . IRMHSHIRGHGG' HHP B WH)RP . R WHERPSDQ X FRP SIHVZ W \KH
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