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" XU 0 D WHERDGR QUARRYR / LEHW0 HID&RSRDNRQ DG IW\KEMADUHY 3/ [EHW  DAKRU HG P DRI HP QAR SXUKH

DSOQWR\SQR| \R WWRANKRTHY FRP P RQWHAN R DZ KR® RZ GHGMEMGADY / LEHW Y4 REDGG&RSRDIRY 3/ LEHW YRIEDG  DOG\R
AVMUEAM VEVFUSIRQ UKW R CFTXULH KDWY R / LEHW 94RIEDQEV FRP P ROV WHSYURDEDQG69Q21I7 $W  SP 1HZ <RN&WW
WP H RQ 1 RHP EHJ WH Y4RIEEDQG 65102 11 Z DV FRP SBIMG DQG KOV R / LEHW Y4RDGEDGG FRP P RQ WREN Z HIH GMMEXMG \R WH
\KIWKRGHYR / LIEHW DVR DUFRG@MR SP 1H <RN&W\WPH RQ2 PREHU 1 LEHW YRENGVFRP SIMGR  [(PRY

RNHUMQIV L/ LEHWV |RP HJ LOMMWIQ SKDWAU &RPPXQFDIRY ,(F S&KOWU LU / LEHWV IRPHJ ZKRD RZGHS \KEMEDY

7UEBRAMRD ,(F *7UGBRMRY UL / LEHWV |RP HJP LCRUMN HIXAUW LOYHXR HQMQ 7IPH : DHUELE®! @ 37IPH: DQHJ&GDEG! RJ
37: & lY AHMEQGHHWGW] QCEMNY D/Z HOD/ACELONY UHDMG\R WHT P H:  DHJSCEG!Z UMK FOORSMRY/OG Y IQMWIOGE-EWEHY
SXUKDQAR P DLILQ GO/ HIMIHG LQR SURUMR WHFRP SBINROR WHYURDEEDG 6902 11 7 KHYARIEDQG6SQ2 11 Z DY DFFRXQIMG | RUDAKIMRUFID
FRVGHRWHSUR IDDDMHR WHGMMEXWRQWR KREHYR / LEHW FRP P RQWRAN

, QWHYRIEDG6SQ2 1| UFRGKRTHYR / IEHW6HINS  6HIH% DQG6HIHVE FRP P ROWRAN BFHYHSRH I RAUW R DVKDHR \KH
FRUASRAQ) \HIH/R / [EHYW %4URDEEDQE FRP P ROWRAN | RUHCRK \KOHR / LEHW FRP P RQWRRN KHG B\ \WMHP DVR SP 1H <RIN&IW
WP H RQ2 AREHU WH UFRG M |RUWH YROIEED(G 69102 11 Z W FDK SOG Q@K R | TRMREOWDBY |, Q DBAWRY |RWBZ Q) WH
FRP SPURQR \WHYRDEEDG69Q2 11 RY' HHP BHU WRANKREHY UHFH YHS D\KEVAUS\INRQ U KVWR CFTXUUH RGHVKDUHR 6HUHVE, / LEHW
YURDEEDQG FRP P RQWIRAN I RUHYHY |LYH\KDWA/R / LEHWY %4 ROGEDQGFRP P RQVBANWWH  KHISDVR SP 1H <RN&WWPHRY' HHPEU

WH WKW UHFR.G GOM DAD SHUMKDUH \MEVRUSINRY SUFH R ZKKZD/D  GVWRQARWH WIEQ A YROP HZ HIKMG
DHDIHWIAQ) SUFHR WHEHIH& / [EHWW %4RDEEDNG FRP P RO WRAN | RTBZ Q) \WWH FRP SBURQR WHOARDGEDUG 69102 11 7KHUWKWR I HIQ)
Z DVIX@ \}EVAUEHG RQ- DY ZLK \KOW/R 6HIHY/& FRP P RO RN IMXHE VR \WRVH U KWKRTHY H HIAMQ) EDUE DG D/
DESOFCEG! RYHYXEVAUSIRD SUYLBIHY 7 KH \KEVPUSINRQ WKW Z HIH IWXHG VR UNVH FOBAE0! RUJHHIDOFR SRUDM SXERAYR |/ LEHW %4 R0EEDQG
7KHYURDEEDOG 65102 (1 DQG WKW RITHIQ) Z HHIQMGHGWR EH\E | UHHWR WRANKRGHY R / LEHW DQG/ LEHW 94RDEDGG UASHRIMHD * XU
6HBWP EHU 1 LEHW HQMUG LQR D FBMQ) DIWHP HOAZ LW WWH ,56 Z KIFK SURVIGHS \WDAMH %4URDCEDQG 65102 1 TXOWLHG IRUMY 1WH
WD HW

690211 R / LIEHW%UROEEDQGI LRP / [EHIVO HAD&RSRDIRY

) RIBZ Q) \WH Y4 ROEDQG 6S1Q 2 11 / LEHW DQG/ LEHW 94RDEDGE RSHDM D/ WEOUDM SXECFD WIGHE FRP SDQHY DQG GHAMHUKDY )
AN RZ GHIKLS BHH LADORURKHZ M LO\WH RMHU | Q FROGHRNRQ Z 1\ \KH Y4RIEEDGG 65102 11 / LEHW DQG/ LEHW Y4RDGEDG HOMUG LOR
FHVEQDIUHHP HONLQREGHAR JRHOAHIEOR \WHRIRQ) UHIMRQKLSY ERE HHQ\WH\E R FRP SDQHY DNMAHYARDEEDQG6 902 || DOGWR SURYIGH
IRUDQ REH® WIQMRY 7 KHH DIUHP HOW LGFOGH D URUIDQ] DINRQ DI UHHP HWD VHYLFHY DI P HQVD | LD VKDWY DIUHP HOADQG D\
\KOUQJ DIUHP HQV

7 KHURU DY) DARQ DIUHP HABURYIGHY | RU CP R RMHWLQIY WH SUCASDOFRSRIDM WIRTRMRYY LGFOGQ) \KH LM CDOUAMKRMUIQ)
UINUGWR H I HAAKHRDEDNGE6S02 11 FAHBQ FROBUROAR WHYARIGEDOG6SQ 2 || DG SIRYIMRQYIRYHOQQ) WHUHDIRQKLS EHEHHD/ LEHW
YURDEEDG DOG / LEHW Z W UASHRAR DG UAXKAMY 1URP WH YARDGEDQG 69102 11 7KH\E \WKDUQ) DIUHP HASURYLGHY | RUWH DERFDIRQ DG
LQE-P QULFDARQR \§f COELOMHY DQG EHH IWEHE HHD/ LEHW DG/ LEHW %4 RDGEEDQG DOG RKHUDI UHP HOW UHDMMG R\ P DARLY 3XOXDQAR WH
VY \KDUQ) DIUHHP HQV/ LEHW Y4RDGEDQG KDY DIWHG \R LQE-P QU\ / LEHW \XEMPAR FHIBLO QP LWMG H FHBRQY | RUGRKHY DQG I HY BAXEY
IURP WH 9AROCEDQG 6902 11 VR \KH H WIAWWKAK GRWWHY RUNE HY BAXO\SUP DU 1URP L[QAVIGOW RULQ WH DIJWIDM \WH BEHFK R FHMEQ
UANMRYH FRYHIDQN P DCHE\ / LEHYW %RDEED0G CSSTFCEGI VR CANRYY RUI OUA/AR CRAR / LEHMY %ARDGED)G DOG W \KEMADUHY | RTBZ 1Q) WH
FRP SPURQR WHYARDEDNGE 65102 11 3XUKDQAR WWH VHYLEHY DIUHP HQAY LEHWY SURVIGHY/ LEHW Y4 RDGEEDQG Z LW JHZH.DOD0G DR LQMADIYH
HYIFH/IGFOQQ) GIDOMY  CFARXQIQY WD DOG LOYHMRUUHINRQY VKSSRWS QEHMH | CFLOMNAY\KDUIQ) DIUHP HQW LEHW Y4 RDGEDQG KDY
RILFH\SOAH Z W/ LEHWY DG UAIDMS P HIMEY DV LEHIMV FRISRUDM KHIGRXONWMY / LEHYWY Y4RIGEDOG Z LAUHP EXOH/ LEHWY | RUAURWVRAAR
SRANHA SHOHVIGRXUHGE, / [EHW LQSURNAQ) WHHVHYLFHYDQG | RUFRIWWKDAZ LOEHGH RIDAMG\HP L DO
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SHMIQWEAP HOVIOWLYS QOO FSRWRY) RP . FROUWAM I RZ DUG GRN.GQ) \WBAP HOVZ LMOQWHP HIQQ) R \WH3UYDM6 HRXUMEY
/ MIDIRQ 5HRP $PAR (FOGQ) WBAP HW UIDAQ) RXUBMQIN SIRGANVDG POMNNY VDMLY Q¥ HYIFH RIHIQIV \KH
UHFRYHIEON R RXUJRRE LOOG RM-HUEGQY QYHE DAV WHSHIRP DFHR RAUHTXW D LIDM RAUSURVMRRG\RXUAH/ DG XVH/R FDK D0GWH
DQUALSDMGCRQ P DAUDOLP STAWR . FHEQ PRI HMITELOMNY UHIDMG\R B CCOQGMY SURFHHEQIV DG RK-UP DY DUMCQ) LOQWHRE@Y FRUH
R BMQW ,QSOMAXOU WIAP FOVXQEU, WP 96MQHW WP $ SON)CRRY WP SUSHWAY WP 0 ODIHP HOV' DAXOWRD
DG $ MOMVR ) LICADD&RIEAWR) DG SHXWR 2 SHDIRY DG, WP $ 4 XDQIEMYH DQG 4 XODBIYH' LWFRKUBY S ERO DUNHAG N
FRQEQIRZ DG GRNQ) WBMP HOV ) RZ DG GRN.GQ) WP HOVIQKHHO® LOYRYHP DD UMY DQG XQRHMBQIA/ WWDWARXS FDOH CRXDOUAXKOVAR
QlIHJP DAICD 1URP \WRH SURVIRAG LQ WHH WBIMP HOV © KHH QDD IRZ DG GRNG \WBMP HOVZ H H SWAW DQ H SHABIRQ RUBHIH D/\R
XM UAKOV RUHYHOV VKA H SHRBARQ RUEBHIH 1Y H SUAKHS 1Q JRRG | W D05 EHINVHG \R KDYH D WDWRIE®! EDLY EXAMKAK \NBRP HON
GHRHWDUKD LQYRYH UMY DG XQRHMEQUAY DG \KHUH FOQ EH QR DAXUDGFH\WDARHH SHRBINRQ RUEHIH Z LAUAKOWRUEH CAKLHYHG RUCFFRP SDKHG
7 KHIRBZ Q) LGFOGH\RP HEXVWRWITR \KH | CRRLYAKDAARXS FDXVH CRMOOUAKEOVRUHYHOMR G HUP DMIDTD |URP \KRHDQWASDMG

A8 KDWYV CELOWY \R \XWELQ DG JURZ. WHYHOQMH DOG FDK 1B 1URP RSHIMRYY B\ RITHIQ) YIGR |, QMCHVYRFH Do/HMMQ) DOG RKHJ
VHYLFHY/\R UMGHRNODG ARP P HIADORXWRP HY \R DEHDOMD P HAAKH PXMEP HUH SHIHH G-P DQB/1Q LW P DAV DQG \R P DIQEQ
DOGJIURZ. LWRXWRP HUEDH SDMFX@® LOWHICFHR LGRUDIQI® DIJWAXLYHFRP SHIMRY WHGHHG | RULGRYDIRQ DG WH UHIMWG FDSMID

H SHIEWHY
AKHIP SIFAR FRP SHIMIRQ | URP RIHUP DUNHASDMASTION LGFOGQ) EXWIRNIP WG VR LGRXP EHOAMBEKRGH ARP SOQHY GLHAWEIRDGFDIW
\DMIDM RSHDRY Z LUHBW EURDEEDQG DG WBEKRGH SURMGHY QIMIDVEVUEHJQH 3 6/ 7 SIRIGHY YIGR SIRMGHS RYHUWH

, QMOHADQGSIRYIGHYR DEYHWWIQ) RYHAWH, QMIHNV
AHHDIEMWWFREWRY HREFP IFXFHIBQIV RUGZ QMD KK XGHP SR P HYBYHYDG\WHEGYHIR CRMW LQWHKRMQ) \HRARU

A KDWY CHAOW \R REEIQ SIRIUP P 1Q) DMHDRIEG! SUFH/ RUWR UIMWH SUFHY R RIVAWIQ Z KRB RJLQ SOIWWH HIHFW R KLIKHJ
SIRIUP P 1Q) FRWV LFOQQ) BB DWRQFRQHQV

AKH GYHBSP HOMDQG G-BR PHOMR Q7 SURSEAW D5 WAKGRRILHY LFOAQ) FBXG EDHS XVHUIQMICFH 6SHRAWKP * XY DG
GRZ QEOEEGIHHAULN | ROVAARS B B/

ADOUAR SIRMAMKHVERXUW R SHYRIIO.Q RUP DARQCERVINH PP HYR RXURSHDMY \KEMADY DOGHDAW O LIDM \KEMRMY XAR
FRM® JRYHIP HOMQ RUAHP HOATRARQYRUSUYDM QUM DNRQ DG SN BNRDOEP DIH

ADOQYH/1Q RUINOWH RULCHMN R FRP SO Z W JRYHIP HOMHIXDIRY/ (FOGQ) Z MWRMIP MANRY BIXDMRY/ R \WH ) HEHID
&RP P XQFDIRY/&RP P MWIRD 2) && DOGOBYHIHRARRR HYIURP WHIXODRY SIRFHAQIV

ANHHIHFWR JRYHCP HMEOH XTIRQRQRXUBXMGHN RUSRIMMIEMCHN FRP ELCDNROWIRIRY/

AQ HYHQVKDARMXSE KDLV GHE RN LQ RUP DARQM AP VVRUSURSHWAY DG LP SOUWRSHIDNY) DRIV OOG GHIDAYHD 1P SCRAW
UBXBRY

AKHOHOWV R \KSSTHY DQG YHIERYWR GHIYHUSUIRGEW HIXSP HQMR \B DUHDQG VHYLFHY
AWHRAFRP HR D) SHIAQ) RWUHDMHG QMDIRQ

A DMOEOYVR TX0U IHSHIRQGHD

ADQH/IQWH@DMAHR NA VDM LE UHIDNRQKLSVZ W SDNGHY YHIERY DG NRQAYHQMUAY

ANHD/DOAE@OY DG CAAHW LQJHHIOR 1XQ0/\R P HAGHEWREDI DIRQY SURVR RUZ KHQWH  BHFRP H GXH DOG \R | XQG RSHDMRYY 06
GHFHWDY FOSMICH SHIBWUWY HIWHAWURKIK L FDK RQKDQG L IWHADKIGZ RU UL CFAHWARWHFDSMICRURHEW DNV

ANHIEQN R &KOWUDJGE RURRP SOQ \R FRP SO Z W DIOFRYHION 1Q RAUUASHRRYH G-EWOQIKP HV [Q IRDMRQR Z KIFK Ll GRW
FXUGLQDWP HY P DQQHJ FRXGWIIHIDGH DXOR RMHURED) DIRQYXQEHURRY GH DAOBRYIMRY/

ARXUIELON \R\KFFHMX® P RHYHAHIIOR RXUDAHN OOG
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ARXUELON \R \KFFHMX@ G-BER WHXVHR SURFHG/ IR \WHUIKWRITHIQY LFXQQ) \WHDYDMEMN R LA HONRSSRIMQUWY \R
\WHH WK | XQB/DHQRAG-BB HERCFTXUHVKDWYR 1 HZ. & KDWUMBAN

51NY/5 HIDAGVRWH7LP HU: - DLGHU& DEBH 7UDQURANRQ DQG\WHIALI KW RXAH7UDQDANRY

ANHOEON R &KOWLAR FRP SBIMWH7LP H:  DHJ&CEGI7WOAIRY D/GHIGHEIQ® WP 9%6MQHN DG YIKW RAH 7 DQORAIRD
DV GHIQHG 1Q 3, WP YOMCHN  DOG VIHAMHUZ W \WH 71P H . DGHJ &CEGH 7 WDQLRNRY WH 2 7UDQOAIRY DG RXUCHOW \R
FRP SBIMWHIOFTXAMMRQR 1 HZ & KDUWUMBANLQFRQCHAIRQWHLBZ L\

Al 2 &KDWMIVCEON VR CRKIHYHWH GHI LY DG YDOH FUDINRQFRQM® SDMGE \WH7 UIDQUORNRY/

A H &KDWIVCEONV\R SRR SO HILAHQ® DQGH | HAYHD LQM UDMOFTXUHE RSHDIRYLQR IWRZ QRSHDIRY/
AP DIIQ) DMIQULFDQ® QUHJARP SIQ WO EH RIHWHFRP SBINRQR \WH7 IDQURNRYY

AGYHMRQR P DI HP HYMP HRQIWHY UHIDWGE VR \KH 7 IDQORNRYY

AOQHY 1Q &KDWLY 71P H: DHJ&TEGIV RUYALIKW RAHY EXMCHARY 1XMH FDK BN HOV FEBAEDUTXUP HOV UAXKOV R
RSHIDMRY UHYHRHY | LQOGADOFRGAWR DG RUFDK | BZ V

AQVSWROIQWHH LMY EXMGHA/ IHDMRQKISVR &KDUMI 71P H: - DUGHIS CEGDQG YA KW RAHDVDUAKOR WH7 IDQLRNRYY

ARHIGRUDHLQ LQG-BMHN DV D UAXOR WH 7 IDQLANRYY Z KIFK Z LALGRUDH LOMIAAH SHOHDQGP D GHRUDH & KDWY RSHIDICY
1B LAV

KOV LOWIQORAIR) FRIV \WHIDP RXQAR | HA/SOG\R | LCDCADODGYMRY SRAQNIOMP LCDNRQ| H- DQG\WH SRMMICSD P HOM\R 7LP H
- DUQHUS.CEGAV DG YA KW RAHVH HRARMHR | LEHYLQFRICHANRQZ LW WH 7 UDQURARQY

ARSHDMY FRWDEEXMGHVQVXSIROWDP D EHIBDMAMDIQH SHRAMS DG

AKHCEON R BQDIGKILANA SHIRQIHIDOGP DQEIQUADINROKLSVZ W SURVIGHY RURKHUBXMGHN SDUEHY SHIEQ) FRP SBURQR WH
7 DQRARYY

7KHHIRZ DG GRNQ) WIMP HONV DG XA UMWY XQRHMEIQINY DQG RKHUI CRRYAVSHIN RID DR \WHAMR \MY$ Q<005 HSRWDQGZ H
H SUWO GVFDP DY REQIDARQ RUXQEHING) R AWHP LODM D) XSEDMY RUBYMRY/\R 0D |RZ D6 GRNGQ) WEIRP HQAFRQEIGHS KHIHOQ \R
WHOPAI) AKOQIHIQRXUH SHABIRQYZ W UHIDGWHMR RUDQ RKHURKDQIHIQHYHIV FROBURQYRUALIFXP WBRH/RQZ KLFK DO \KFK \WBP HQWV
WVEDHS © KHQFRQUGHIQ) XK |RZ D6 GRNGQ) WEMP HOW \ RX\KRXG NS LOP LOGWHICRRWGHAUEGIO WP $ 51\N) CRRY DOGRMHJ
FDANRDLY IR HOWVFRQELGHG LQWLYS QRXD05 HERW 6 XFK UMN | CRRLY DG WEARP HQW GHUAUEH FLUPXP BIGFHY Z KLEK FRX@S FDXVHCPXOOUAXOVAR
QLIHP DAMIDD 1R WRHFRQEIGHGIODY) |RZ DG GR\Q) AP HQWV

7 KLV$ QX005 HSRWWCFOGHVLQ RIP DIRQFRIFHQQ) SXETE FRP SDQHVIQZ KIFK Z HKDYHFRQURTLY DQGQRQ FROMRTIG LQMMMKDNLG!
WBRW 006G RKHU L.QRPDIRD ZIW \WH 6( & LQ DFFRUEDGFH Z LK WH 6HRXAUMEY ([ FKOQH $ FWR D/ CPHIEG WH 3( [ FKOQH
$AV ,QRP DIRQLQWIYS QX056 HERWARFHQQ) WRHFRP SOQHVKDYEHHQ GHIYHS I URP \WH U-SRIW DG RKM-ULQ RP DIRQILGGE. \MHP Z W
WHB( & 1\ RXZ RXGBONHI XUWHULQ RUP DIARQ CERXVKHHFRP SOV WHUBRWOGRM-ULG RIP DIRQWH | LBIZ W WHG( & FOQEHIFFHWGRQ
WH, QMOHNZ HEVAMP DQEGHGE. \WH6( & DAZZZ VHFJRY 7 KRHUBRWDQG RMHULQ RUP DIRQ DHQRAUGFRSRIDAG B U HIHFHLQWMYS Q0D
5 HBRW

E ) LODGADQ QRUP DIRQ$S ERXV2 SHIDIY 6HIP HOW
7KIRIK RAURZ GHIKIS R LOMBN 1O VKEMADUHY DG RKHUFRP SOQHY Z H DUH SUP DUO HIDIHG LQ WH FLEG! DOG P RELG! GFDIRQ
WRKQRBI\ [QBMUHY ( CFK R WHHBXMGQHAHYIV\FEDIDAMD P DIH

: HIGRQW RUWBRMEN \HPHV DY $  \WRH FRORIADMS \WEMGDUH/ \KDAMHBURHQNV RUPRHR RXUDQXCOFRQRIDMS
UHYHH $ GWMG2 ,96 $ RMRBCDWHNDG % WRHHIXAW P HKRG O LADM/Z KRHWKDHR  HOQQIVUWEHHN
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RUP RIHR RAUDQQOCSH\E HOQQIV ) LOGADOLG RIP DR UHDMG R RURSHDMY WHIP HWAIQEHIRXGLIO@RM R RAUFRQRIGDAMG
| LCOCADOXEAP HOVIRXGGLO30W, R \KVUERW

F 1 DUDIH HAUSIROR 9%MGHN
&KDUMJ&RP P XQFDIRY , GF
, QURGANRQ

&KOWULY P RY \WH @UHWSIRICHY R FOEG! VHYIFHY 1Q WH 8 QAMG 6\BMY RIHIQ) D YDUHN R HOMYECP HQVIQRIP DARD DG
FRP P XQFDIRQY \ROMRQY \R UAGHNIODQG FRP P HIADCORXWRP HY & KDWY LG UDXWKRMUH FROMVR DK\ BUIG R [ LEHJDQG AR} LDOFCE®! STV
Z\K OSSR LP DMD PIARQHAWP DMZSDMQIV Z0M DV 0 +] RUJWDAM R SOQWPIOV\ERZD CAWHOG R SDQADD
AJMID$ IR QMIHBURFFRT, 3" LG IDMKRMHLQMFRIGHANVE KDWIVP DUHN & KDWAUZ DVRUDQ HSDVD' HIY DHARSRDIROLQ

$VR ' HHPEU SKOWNHYHGOSS IPDMY P LAIRQ UMGHNIOD0G \P DODQG P HAXP EXMCHN PR HY & KDUMHTY
W YIGR , QMOHADGE YRFH VHYLIFHY SUP DO RQ D WEWRUSWRY EDAY R\MD 1Q D EXQBBI R R RUP RH \HYIFH/ SIRMAQ) \DNQIV DG
FROMQHIAH \R LW PP HY $VR ' HHP B EXQEDG \HYLFH/ DUH DYDLOE®! R CBSUK LP DMY R &KDWMIV SDMQIV DG
OSSR IPDMD R &KDWMIVAXRP HYAKEVRUEH\R DEXQEBIR \HYIFHY

SKOWLNHYHGOSSH IPDMY P LAIRQUAIGHQIIOYIG-R PMRP HYDVR ' HAHP BHU & KOWUFRP SOING IWDIDA.I MICURTBXANGD

DG\XEWIQMIM DOR IWPONVGRZ RIHURYHU  +' FKOQCHY DQG | DA, QMIHNSHHEY & KDUMUOXQRKHGIWE KDWUGS-RUP S BLDG

LQIWDDAIMIOP DNV * LIMIOYIG-R HIEGW & KDWY PXRP HY AR CFFHW DGYORHG YIGHR VHLYLFHV VKA DVKLIK GHIQWRD 3+~ \MBMMRQ
YIG-RRQGP DGSIRIUP PLQY DRLQMIFAYHSIRIUP JXGHDGAIMOMGRUFREF' 95  \HYEH

SKOWAMUDBRVHYHGOSSIR PDAD P LAIRQUMGHNI0 QMOHNBMRP HYDVR * HHP BHU W, QMIHNHYFHLY DOOEBIQD
YDUHV R GZQBOG\SHB/XS\WR  PHIEWSHMREG 30 BV DGXSW 0 ESVIQRHMEQP DNV DOGXSBOG\SH/R XS\R 0 ESV
$VR' HHPELU 5SS IPDMD R &KDWLIV, QMOHNDMRP HYKDHDABDIW 0 ESVGERZ QBOG\SHG

&KOWMUSUIRNGG YRFH\HYIFH\R DS IPDMD P LAIRQ WMGHORAMRP HYDVR ' HHP BHU , W YRFH\HYLFHY WSLFDID
LGFOIGH XQIP 1\MG GRFD0DQG (R QMURH FDEIY WR\WHS 6 &DQED DG 3XHIR 5 IFR SOV RMHUIHDMUY LGFOGQ) YRAHP DO FOOZ DMWY 06
FOoDU,'

TKIRIK 6SHRUKP 96MGHAS  &KDUWAL SURMGHY \FDDEG! \BEUG EURIEDG FRP P XQEDIRY/ \ROMRY \R BXMGHV DG FOWIHY
RUDQ] DIRYY VKA DV YIG-R HOMMEGP HUWHYLFHY , QMOHATFFHW EXMCHVWBSKRHVHYIAY @D RING DOG | LEHUFRQGHRIYY \R FHD@U
\RZ HY DG R I IFHEX@QIV $VR ' HHP BHU S&KOWUMVHYHG CBSUR 1P DAD \P DOOGG P HIXP BXMCHNV SUP OV VHYLFH XQW
3368V DG HOMSUMA 368 V & KDWY DGYHWYQ) \OBY GYIMRD 6SHRKP 5HIKS  SURVIGHY GFOD UHILRIIODIGE (DIRTOBMGHMY
Z 1AW \KH RSSRUMQUY VR DGYHMYHLQLGAYLGKOCP DUNAVRQFCEGIMBYMRQGHE RN

) RUOWH\ HUHG-G ' HHP BHU &KOWUIHHDMS DSSH LP DMY HQRQ 1Q WYHXH R ZKIFK [SSH LP DM zD/
JHHDAG | URP & KDWY UMGHQITOYIGR |, QMEHADQG YRIFH VHYIFHY & KDWWUDOR JHHIDAG BYHOH I RP SIRMAQ) IGR |, QMCHAVYRFH DG
I LEHJFRQGHRARNW \HYLFHY \R FARP P HIADOBXMQHAAY OQG [ URP \WH\DBI R DOYHMYQ) 6BV IURP WMGHOAID, QMCHADDG \MSBI SO FXWRP HY

PXWEP HY BFHYLQ) DOWUH VHYIEH RITHIQIV YIGR LQMGHADDG YREH DQG IR ARP P HIADOVHYLEHY KDYH FROMEXMG \R WH P DR R

& KOSV HRHQABHYHOXHI URZ \K

&KOWUKDY D KIMRY R GHAGRMWHY &KDWMLIV GHAGRWHY DuH SUCASDID DMIEXEEG! \R LUK | LHQAUHYHH R FRYHUWH FRP BLCDARQ R
RSHIDMY H SHOAY LQMIH SHOHY \WDAR KDL LGRXY RQ W GHEWGHBUHADIRQ H SHOAY UAXAY 1URP \KH FLSABDLOYHAR HN &KDUIMUKDY
P DGH DQG ARQIMXHY/ R P DNH 1Q LW FIE®! SURSHWY TP RWY DARQ H SHQHY UHDAMS R LW FXWRP HJUHIMRQKLS LQQILEGY DQG GRQ FDWK \§f HY/
VAKX |URP LGRUHDHVIQIWGCH HIBG\E] ALY
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7IPH: DUHJ&DE®I0 HIH

2Q0D &KOWU HOMBG LQR DQ'$ JUHP HOADQG 3GQ R 0 HIHY \WH20 HIHJ$ JBHP HQV Z LW 7IP H: DHJ&LED! , (F
70 & &&+, /& *1H &KOWWJ) DZKRD RZGHGKEMADY R &KW 1 (DERERDIRY, ,F 11D&RP S ,, // & DZKRD RZQH3
\EMADY R 1 H &KOWW DQG1 LD&RP S ,,, / / & DZKR® RZ GBMEMADY R 1 HZ &KOWMJ SXOKDQWR Z KUK WH SOV Z L@HY DIHIQD

VHIH/R WIQRNRQ/ WDV LOUAXOVNQEKDWUDOG7: & BHRP 1Q) Z KRD RZ GHB\KEMADUH/R 1 HZ. &KDWU \WH3 71P H:  DHUSCEBIO HIH)

RQ\WH P \/ DG \XEMPAR \WH FROGMRQ/ VHVR LOWHO HIHS JUHP HQV' $ NMUILYLQY HIHAARWKH7LP H:  DWHUECEBIO HIHU 1 HZ &KW
ZI@EHWHQE SXETF ARP SI) SOHAKDAZ LOKRG \WH RSHIDARQ/R WH AR ELGHG FRP SDQHY 8 SROFRQXP P DIRQR \WH7IP H:  DHJ&CE®
0 HJHJ HFK RAMBEQ) \KDHR 7: & FRPPROWEAN RAHUWDD7: & WRAN KHBS B / LEHW YARDGEEDOG DOG/ LEHW , QMIRYH & RIERIDIRY
3/ [EHW , QMIRMYH DQG\RIHMHUZ W/ LEHWW YARDGEDOG \WH / LEHW 300V Z LOEH FRQMMG LQR \WH UIKVR UHFHYH LQFDK DG

VKDWR 1 H &KDWIEOWS FRP P RQUWARN 1 HZ &KDIMJARP P RQUWRAN  HIXLYDBAR KDW/R &KDIMJEOWS FRP P RQWRAN ( OFK
VRANKRGHUR 7: & Z L@DOR KDYHWHRSWRQ\R HBRWR UHFHYH I RUHZRK RAMBAQ) WKDHR 7: & FARP P RQWRAN REHUWDD7: & WRANKHGE
\KH / [EHW 3D 1Q FDK DG DWW R 1 HZ &KDIWMJ FRP P RQ WRAN HIXLYDBOQMR VKDW/ R &KDWJARPPRQWRAN 8 SRQ

FROXP P DIRQ R WH7IPH: DWHU&TE®I 0 HIHJ HFK \KDHR 7: & FRP P RQWEAN KHIB B \WH/ LEHWY 30 Z LaODEH FRQYHWG LOR 1 H?
SKOWMUARP P RQWRAN 7 KHVRIEDHQMSUMA YOOH R 7: & EDHS RQ \WH HUP DAMG YOOH R SXUKDH SUFH FRUGHIDINRQ LV C5SUR LP DAMD
HARY LGFOAQ) FDK HIXW DG 7: & GEAMR EH DAXP HG 7KH YDOH R \WH FRQUIGHDIRY Z LODI OFXDM EDHE RQ WH QP BHUR \KDW/
RAMBOAEQ) DOG WH P ONHAWDDH R &KOWWY &OWS$ FRP P RQ VIRAN RQ WH CFTXAMUWRQ CDM [P RQY) RKMHUICRRY |, Q FHMEQ AP R D
WP DN IHHP D EHSDEGI B HWWHJ&KDWWURU7: & XSROWMP LCDMRQR \WH7IP H: DWHJ&CE®I 0 HIHJDY P RH IX® GHAUEHS LQ WH
0 HIHB JUBHP HOW

YALIKW RAH7DQLANRY
2Q0 DFK SKOWUHQMIG LQR D GH LQMYH & RQUMEXIRQ$ JUHP HOWWH # & RQUBXRQ$ JUHP HW  Z KIFK Z D/ TP HB-G R
oD LQFRQGHRANRY Z W \KH H HRANRQR \KHO HIHUS JUHP HQVZ [\ $ GYDQRHL HZ KRAH3DUGHIKIS 3$ 17 $ 13& +RBQIV/ / &

1 H &KDIMJDQG &KDWU&RP P XQFDIRY/+ RBQIV / / & 3&KDWMU+REQIV  RXUZ KRD RZ GHS\WWEMADY  SXYXOQMR Z KIFK &KDWMUZ RXT
EHRP HWHRZ QGUR WHP HP BHIKLS LOMMVLIQYAWIKW RAHL HERIY / / & 30AIKWRAH  DG00 RMHUDAHV RMHWDDRHIEQH FOGG
DAV DG CCEONY DOG QRO RSHDMY FDK SUP DUO UHIDAGR YUKW RAH WHE SAUI KW RAH7 IDQLRIRT  $ WKBRMQ) &KOWH+ RBQIVZ LD
SD \R$ 1 CSSY IPDMD  ELARQIQFDK DOG MKHWRS 1 FROMINEGI SUHHWHG XQWR & KDWAU+ RTBQIVZ W DI 0FH P RXQAR HORY
ZKFKZI@SD D FRSRQ OGSSH IPDAMD P LARQFRP P ROXQWR &KW+ RTQIVWDNDHH FKOQHEBILQR 1 HZ. &KOWUFRP P R
RN RQDRH I RURHEDUYZ W DYDOHR [8SH IPDMY  HIAIRD

/ [EHW 9 ROGEDQG 7WDQORMRY/DQG HEVY QDGR IRUWHT7LP H:  DUGHU&DEGIO HIHJDQGYALIKW RAH7UDQOANRY

$WHPLQ) WDAID7: & WRANKRTHY H FOQQ) \WH / LEHW 3D/ HBRAKH SHUVKDIH FDK RSIRD) WH FDK SRMRQ R \WH
FROUGHDIRQ I RMWH7IP H:  DUHUGCEGI0 HIHJUVH SHAMGVREHOSSIR (PDAMD  ELQIRQ DG \WHFDK SRINRQR WHOALI KW RXAH 7 IDQCRNRY
IVOSSY IPDMD  HARY ,Q ARQGHARY Z W WH 7IPH: DWHJ &CEGI 0 HIHJ &KDWWU DQG / LEHWY YARDEEDQG HMIHG LQR D LOYHKR HQWV
DIUHP HQVSXUXOQNR Z KIFK / LEHW YRDGEDGDIHG R IQMW  BARQLQ1 HZ. &KOWUDAKHFBMQ) R WH7LP H: DUHJSCEBIO HIHAR
SO | LQDEFH WH FDK SRIWRQ R WH 71P H: DWHJ&DE®I 0 HIHI FRQUGHDIRY |, Q FRIGHANRY Z W \WH %ALIKW RAH 7WDQORAIRY / LEHW
YURDEEDYG DIUHG R SXUKDHDAKHFBRMQ) R \WHYWWKW RAH7WIQMARY P LARQR 1 H &KDWUEOWS FRP P ROWRAN RUL WH7: &
7 QRN RAFRQKP P DMG SURMR \WHFRP SOURQR \WHOALI KW RAH7 IDQORIRY & KDUMUE OWS FRP P RQWRAN

, QFRIHANROZ W \KHT7LP H:  DHUSCEBIO HJHU/ LEHW YARDEEDQGE KDY DOR HOMIG LOR D DIUHHP HZ 1\ & KOWWUSXWXKOQAR Z KLEK

MKDV DIUHG\R YRMODR IW\KDWY/R &KLV &DN$ FRP P RQWRAN LQIDYRUR WH7IP H: DHULTEGIO HIHJ WHIMMOFHR \WH & KDL
6KOWVDIGID UHDMGSURSROY / LEHWW Y4RIEDQG 006G/ LEHW , QMIPRYH KDYH DOR HIMHG QR DO DI BHP HAZ LW & KDWALIZ KLFK SURMGH/ WDV
/ LEHW Y4 ROEDQG DQG/ LEHW , QMIRNYHZ LG FKOQIH LQ DS | UHHWIQRARD \H\KDWY/R 71P H: DHJ&CEGIFRP P RQWBRN KHBE, HIFK

FRP S0 IRUKDBVR 1 HZ &KOWLEDWS FRP P ROVREN \MEMAAR FHIBQQP WBINRDY |, QOGEAWRY / LEHW , QMIPRYH KDY DR DIUHG\R JUIQNV
/ IEHW %URDGEDG DSUIR \ RYFUWH KDV R 1 HZ &KOWAU MUFHYHY LQ WH H FKOQH DRQJ Z W D UJKWR | LKA XAD0Z W UASHRAGR \iH

XQHOLQY 1 H. &KDWMDSY
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, Q FRQQHANRY Z LW WWH 94T KW RAVH 7 UDQUTRNRY / LEHWW YAURDEEDG DI UHHG R SXURKDH DAKH FBRIQ) R \WH UKW RXAVH 7 UDQUTRNRD

PIAORQR 1H &KOWUEMN$ FRPPROWEAN RUL WH7IPH: DHULTEGIO HIHILY GRAFRQMP P DG SURUWR WH FRP SBUNRQ R WH
YUKW RAH 7 IDQRNRY &KDUMJEMNS FRP P ROWRAN / LEHWV 94 ROGEDNE LOMB/ R | XQG W FRP P WY HOAR SXUFKDH XS W PLARQLO
\KIWWR 1 HZ &KDWWUDAD SHAKDUHSUFHR DVDEWWAG LQFRQGHRAIRQ Z WK WHYALI KW RXHDFTXAMMRQ\WURXIK FDK RQKDQG RURKH
IOAQ $VSUMRAO DURXAG $ 1 DOG/ LEHW %ARDEDQG Z LOHQMIIQR D SR\ DIUHP HWSXOXOQMR ZKIFK $ 1 Z LADIUDQW LEHW
YURDEEDQGDILYH\ HIUSIR \ \R YRM\KDW/R 1 HZ &KOWWUKHGE $ 1 ABSHGDN R 1 HZ &KDUMIVRAMBOAQ) KDWY / [EHW Y4 RIEDGLY
H SHAMG \R FRQARODSSUA LP DMD R \WHDJJUIDM YR SZHUR 1 HZ &KOWWUIRTRZ L) \WH FRP SBINRQR \WH7IPH: DUHJ&LE®!
0 HJIHJDG\WHYAI KW RXH7 UDQAMRQDGLVH SHAAGREHL HZ. & KDWY @L) HWAKRRNKRTHU

SKOWUH SHAW W 1LCOGFH WH UP 0QQ) FDK SRWR) R \WH SXUKDH SUFH R WH 71P H : DUHU &CE®H 0 HIHJ DG YUKW ROH
7UIQORIRD Z W DEAWRIOIQE-EWEHW DG FDK RQWH FRP SOQH EDDFHWKHIV ,Q SKOWUIMKHG HARQ&&?2 600U, //&

&&2 600U, \HIRUVHPXUG GRAV BORQ&&?2 600L,, //& &&2 600U, WQRMPUGEINGIYOEG  HARQ&E2+
600L//& &&2+ 600L WIRIXQHXUG@RM &KIWUKD/UP DQQ) FRP P W HQNVR CBSH P DAMD BQRQIURP EDQW\R SIRVIGH
LRUP HOEDWHIRIMXUG\MP (BROQ| CAONAY DIGVHIRUXQHXUGQRAV D/Z HODVIQLGRWP HOED  ELAIRQUAYRYLQY | AW , QOEAWRD WH
EDNFRPP W HQVSUIRIGHIRUD  EIRQEUGIHICAQW UL DOV: & WHANKRGHY RMHUWDQWH/ LEHW 30M¥Y HBRWH  SHUWKDMHADK
RONRY LOWHHYHAR KDL XTEBGIVR MKHVHIRUXQHRXUHG QRAVLQDGDEFHR \WHFBMQ) R \WH7 P H:  DHUSCEBIO HIHJ

7UDQORNRY 5 HIDAMG&RP P LW HQV

&KOWUKDY DIBHS R AHMEIQ FRP P L\ HQWV DA LEDEH H 1 HARYH XSRQ \WWH FRQMP P DIRQ R WH 7 & 7UDQUIRAIRY DOG YAUIKWE RAH
7WIRMRANRY LFOAQ) FRP P LW HOVLQ FROGHANRD Z LW WH DSSURYDOR WH7: & 7 UDQUORANRQ DG YA WKW RAH 7 IDQIRNRQE. WHE\BMR 1 H2
<RUIN DQG FRP P WY HW P DCH \R FHIEIQ GDAQ) AMIOWKWGDEHIKLS RUDQ] DIRY 7KH FRP P W HOW \R \KH 6\BIM R 1 HZ <RUN LGFOGH
FRP P W HQVUHIDAQ) GZ LGFRP HEWRDEDG R HIQIV P OQEQQ) H MY 7: & GZ SUFHVHYIFHR | HIQIVIRUDSHIRGR WP HO\WUFBMQ)
EXQQ) RE KDY GHE RV R FXUHQ® XQHYHE DWDVIQ 1 HZ. & KDWY | RREUQVHKDCAQ) BRDEEDNG \SHHD/ POQEQQ) FHWIQL H
<RUN PP HUICAQ) WEV DG LOYHWNY) 1Q DG HKDGAQ) FXRP HUVHYLEH 7 KHFRP P LY HQW\R WH FLYLOUI KW GDEHYKLS RuIDQ) DMRQVIGFOGH
EXCQHQ) XSRQ H MM GYHIMW HIRW LQWH D¥D R FRERIDM JRYHODIFH FRP P W HQV UHIDAG \R HP SBR P HQADQG Z RUN RUFH UHFUAR HQW
SIRXUP HQVSURIUZP P L) DG SKIDIQKURS, DOG ARP P XQW LOYHMY HMWESSROMY RHS | UFDR$ P HIFDD RHS IDR$ P HUFDQ3CALLE  \M@QEHU
DQG RCH/ DMR'$ P HIFDQ\R &KDWMIV %ROGR * LWHARY Z MMQWR\ HIWR \WHFRHR \WHWIQLRAMRY CSSRQMY DE&KIH ' LYHIW 2 11L1FHU
KWQ) DABDIV QGZ HPSRHV IR \WH GYHIH FRP P XQWY 1Q ZKIFK 1HZ &KDWMJ ZLODRSHDM ZRNGQ) Z W P LGRIN VHYIQ)
RUDQ] DIRYY VR MIQULFDQ® LGRHDH\SHIEQ) Z WK P LGRINW RZ GHE BXMGHW HOMSUMAY DG LGHOM 1Q) RSSRIMQMNAY/ \R Z RN Z LW P LGRIMY
RZ GH5 SIRHMRIDOBMCHW DG YOURXY AR P W HQV \R H SDQG FOWIDIH DQG H WG SIRIUP P LQY DIWHP HQV RQ'$ 1 WFDQ'$ P HIFDD $ MDD
$ P HUFDQDOG/ DR SIRIUP PLQ) &KDWWUP D HIAMJLQR DEAURGICARP P W HQVIQ FROCHANRD Z LW \KHT7LP H:  DHJECEBIO HIHIDQGYALIKW
+ RAH7 WDORAIRY

G\WRNKRTHUS$ SSIRYDO

7TKH7IPH: DYHJ&CE®IO HIHJZ DV DSSIRVMHG B WRANKRGHY R BRI &KDWUDG 71PH:  DUHJ&CE® GAUQ) 6HBMP BHU DGV
\EMRNR B XODRY  DESURYDCOG RKHUPXURP DY FRAWRQV W FBRMQ) 7 KH Y4 KW RXVH 7 UBQUDRINRQ LY \XEWMRWR VHYHIDOFRQAWNRYY LFOXAQ)

\WHFRP SBINRQR WH7IPH: DUHJ&CERI 0 HIH) \EWMRANR FHMSIQH A-BWRQV L 71IP H:  DHJ&CE® HQMY LOR DIRKHI\DB WBQANR) DG
UWIXDRY CESURYDOD

SHIXDRY $SSURYDB URFHY

&KOWUKDY/P DGHDODR WHQHHADY LOQVR CESIFDARY | RUWH 7P H:  DHJ&CEGI0 HIHJIDQGE WH %I KW RAH 7 IRORANRY 7 KH
) && FRP P HQNA FBIFBRHGP LG 1 RYHP BHU DQG&KDWUILYZ RINQ) FERHD Z W \KH) && DOGWH' HEDUR HOAR - XWIFHVR P DNHVKUHWH. KDYHDD
WHIQRP DMRQWH  GHHGVR HYDOOMWHP HIWR WHWIQLRMRYY 7KH) &&IVIQRPDD @ FGAN IRUDSSURYDOZ LAXQWR 0 DK
DINRXIK \WH ) &8 FRXTS WRS D05 UANIVAKH FEFN @AJLL WH GHMP LGHG R GR \R &KW KDY UHFHYHS DSSURYDORU DAKRU DARQ | URP DD
GHHADY B DAKRUMAY/H A-SWEDORAQD + ¥ OLOQG 1 HZ -HYH Z 1\ &D0 RGQDAXUH® KDYLQ) DVAKHEXGILQAFDIY DQRGUEHQ) IMKHS
1Q-XH &KOWUKDY 1 LBG DP RIRQIQ& DN RODVHNG WRH SHIWWHWP 1Q) R \WH&DI RODSIRHHAQ) DIKRXIK & KDWWUFDQRABHERW
WHRARRPHR W HIRW\R VN D0 HOMIHJGHAMRY &KDWMU KDY REBICHS DSSIRYDY H FHHAQ) WH \WWUAKRT FRMQ) FROBMRY | RUIUDGRKMA
DARRIMEVDSSURYIQ) \WHWDQORAMRYY & KDWWUKDY UG RUUFHYHGFRP P LW HOWI RUDER \WHOFTXMMRQI LDAQ) DG &KDUMIZ L@EH
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RSHDMRDM UG W FRHXSRORBEQQ) WIXDRY CBSRMY  &KOWUH SHAWWHFRMQ) \R RFFXULQ\WHVHFRQG DOMRUR \KEVPAR
UIXDRY DSSURYDODGRM-UFRMQ) FROGURY/
&RP FDWT IDQLRANRY/

2Q$SUO &KOWU HQMUG LOR D HQAQ) GHLQUYH DIUHP HQW \KH 2 &RP FDWW7 IRIRYY $ JUHP HON Z W &RP FDWV
&RSRDIRY 2&RP FDWV  Z KIFK FRQAP SIWAWGWHIRTZ [Q) WIQLRAMRY/  DODAMHABXUKDH — DQDAHA ACQIHOQG  DFRQNEXNRQ DG
\SQR| WIQLANRY FRIBAMHD \KH?&RP FDWT IDQOAMRY  3XUXDQR \WH WP VR \WH &RP FDXT WDQCRNRQY$ JUHP HQWERP FDWAKDG WH
LI KVIR \MLP LCDM \KH & RP FDVAT UDQUDRAMRQY$S JUHHP HAKSRQ WP LADNRQ R \KH P HIHUDIWHP HATP R &RP FDWV7: & DOG 70QJR$ FTXMURY
6XE ,@F WH3&RP FDXO HIHIS JBHPHON 2 Q$ SUO &RP FDMDQG7: & \MIP LQDAG \WH &RP FDWD HIHJS$ JUHHP VDG &RP FDIV
GHIYHIHG DQRIFHR WP LCDNRQ R \WH &RP FDXT WDQIRNRQY$ JUHP HWR & KD WHE 7HP LODMRQ 1 RIFH  $ VD UAXOR \WH WP LADINRY
SIRHOVIRP \WHIMXOFHR BARQDIJWIDMSUCASIOP RQMR &&2+ 6ODLCRAWDOYG — BARQDIJUIDMSUCHSIOP RQNR &&2
60DL //& &&2 6O0L 7HP * /RO 7HP * /RO ZKIFK ZHHKHGE 1Q HARZ DG QMGG W IXQG \WH FRMQ) R WH &RP FDIV
7WQORANRYY Z HIHX\M] HE\R \FIMBIKH UHIMMG G-EVWRE@ DARQLOS SUO

3URGARVDGEHMA

7KUIRIK WK\ EUG IEHJDQG AR DOFDEGICHE RN & KDWAWUR | HYLWRXWRP HY WIEMWRDCFLEGI YLG-R VHYLFHY D/Z HODYDBYDERHG YIGHR
HYIFH WK DYMGRRQGP DG +' \WBMMRQ D5’ 95 VHYIFH , QMOHAHYEHY DQG YREHVHYFHY &KDMIV YREHVAYLFHY DUH SUP DU
SIRVIGHG XMQ) YRFHRYHJ, QMEHABIRFFRD 29R 3° WHRKGRBI\  \R DO IWAIMIDYRFH\LI QDY RYHULWM WPV &KDWMIVYIGR , QMEHADOG
YRIFH VHYLIFHY DUH R | HUHG AR WAGHQIMIODOG ARP P HIADORXWRP HY RQ D\KEVRUSIRQ EDY Z 1\ SUFHY DG UHIMG FKOLIHY EDHG RQWHWSH/R
HYLFHVHBRMS Z KHKHWHVHYLRHY DHVRTS DYD* EXQEB! RURQDQLQAYIGDCEDAY DQGWHHIXSP HOAHHADY R UHFHYHWHVH LY

9IGREHYAY

,Q U G-QNONGR \HYFEHY UHBURVHOMG CESUR LP DMD R &KDWIVVRBOUHYHIXH &KDIW IV YIG-RVHYIFHR T HIQIVICFXGHWH
IRBZ 1IQY

BIGR  6XEMIQND DOR KDWY YIG-R PRP HY WRHYH D SCMDJH R EDUE SIRIUP PLQ) Z KIFK JHHID FROAMVR &0
EURIGFDAMBYIMRQ GFDOFRP P XQW SIRIUP P IQ) [(FOGQ) JRYHOP HABDDQG SXEQF CAFHW DG TP WG \DMIDAM GHIYHIHG RUGRQ
EURIGFDMAKDQCHY \KFK DV Z HDMHU \WKRSSLQ) DG UHIILRXV SIRIUP P 1) DIRQY) Z [\K D QI MIDVHAIRS B \KDABURYLGHY DQ LQMIPRYH
HBRURQE SIRIUP P 1Q) JXCH Z W SOHQEDFRQARY CFFHW\R SO SHUYLHZ AKOQEHY LFOAQ) YIGHR RQ G-P DG DYDDE®! GO
HYHY Z KHH - GLIBOTXODNY P XV FKOQCHY DOG \WH RSINRQVR DOR UHAHYHDFLEGIFOLG & XWRP HY KDYH\KH RSWRQVR SXURKDVH DEAMRIDO
WY R \HYLRH/ LFXAQ) SUP IXP AKOQCHY Z KK SIRYLGH RIWIGDOSIRIUP P LQ) FARP P HIADOI WHH P RYLHY \GRW DQG RKHU\SHADD

HYHVQMYELCP HOABURIUP P LY

BIGR2Q HP DG 6XBFUSIRY 2 Q HPDQGDQG3D 3HJOLE QP RIMDHDY &KDWMUR I HYYIGR RQ G-P 05 VHYIFH Z KIFK DEBZ V
PXVRP HY\R \HBRATURP RUP RH WY@V DADQ WP H 91G-R RQ G-P DG LGFOGH WIQELG GHIQWRY +' DG \WUWHH GP HMR@O
3 ' FROMAOLGR RGP DG SIRIUP P Q) ROWRQVP D EHDFFHAHG | RUIUH L WH FRQMAL DXRFALDAG Z WK WH PP HIVY QQHU
WEVFUSINRY RUIRUD | HH RQ DWBQRAIRDOEDY 9 1G-R RQ GHP DG VHYIEHVP D DOR EH R 1 HHG RQ D \MEVRUSINRQ EDIV LGFOG-G LQ D
QIMDWUSHP P ADQEHOWEVRUSINRQ RUIRUD P RQKD [HH 3D SHUMEZ FKOQHY DERZ. PXARP HY\R SD. RQ D SHUHYHDAEDIY \R
YIHZ DMQIGIKRZ LY R DUHFHQ® UHBDHGP RYIH DRIHWP H\SHADDVSRWY HYHWP XME FRFHWRUMP LOUHYHARQ DFRP P HADD
IBHEDLY

ALK ' HIQWRY 7HBMMRD +'  WBYMRQ R | HY & KDWY GILEDRXWRP HY GO DIDYIGR SRIUP P L) DAD KLIKHJ BAROMRD \R
LP SURYHSIAMUHDQG DXGER TXODW YHYXV QDG EDUF RUGIMIOYLGHR [P DIHY & KDWY DDA MIDABQP MMRQR FKOQCHY DIBZ VIR

RIFUPRHWID  +' FKOQHY LQ\VEWEQNID DOR WP DNV &KOWMULY DOR URTQ) RV DAR VACHLQ LW P DN Z KUK LV D
[ FDMUHDAQXBV+ ' \HARSVMCHVRWH+ ' YHMRQR DADHHYHDZ KHQWHWEQELE GH LQWRQ YHMRQIWAHBRNG
A UMIOOIGR5HRGU ' 95 VHYIFHHIEGY PAMRP HY\R QMDD UFREG SIRIUP P 1Q) DGR SDXVH DQG U LQG @YH SIRILP P QY

&KDIMJPXWRP HY/P D ®DHP XAB®!' 95 VHAIRS ER H\RP O P [ HHRGQ ACECAW RQ
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P XCMSBI WBMMRQV/IQWHKRP H 0 RWRKDIWMIPXWRP HY/ DOR KDYHWHHOW \R SIRIUIP WHU' 9 5 VU RMD YIDWHESHAWKP 79
$ SSRUWZ HAVWM

ABSHWKP 79 $SSRQ0 RAGI' WMFHY 7KHBESHAUP 79 $SS HIEBY &KDWUYIGHR FXWEP HY \R VHDK DG GVARYHUFRQMQARQ D
YOUHN R PXMEP HURZ QHG GHYIRHY LFOGQ) WH IBKRQS 13035 DQG IBRG 7RIKS DV Z HIDDY \WH P RINERSXOUS$ GBRGE EDHG
\BEBWV 7KHBESHRAKP 79 $SS DIRZ VEXMRP HY\WRZDRKRYH)  FKOGHYR FCEBI79  DQG XVHWH GHYLFH DV D UHP RMVR FRQUROKHU
GIMIDHNRS ER Z KIGIQWHUKRP H |, WIBR DIBZ VRX\WRP HY/ \WH CELON \R BIRZ \H&KDWM IV SIRIUP JXGH VK | RUSURIUP P LQJ
DG VKHX®' 95 WHFRGQIVIURP LQUGH DG RANGHWHKRP H &KDWM IV RQIAHR I HIQIVIGFOGHP DR R W @LIHWDIG P RMBRSX@OL
QIR &XWRPHY Q7 KDYH \WH CHOW \R YIHZ 2Q HP DG SRIUPPILQ) ZIWIQ \WH 6SHAUKP 79 $SS DG AR GZ QG
SRIUPPIQ GUA® \R WHUGMFH\R YIHZ DQWPH 0Q Z KHIH HYHD Z WRADR , QMOHAFRQEHANRY & KDWMJOOR FXUMQ® RIHY
FROMADDHIG DYDIDE®! RQICHWURKIK & KDWMUCHATG YLD SURIUEP P HUDKKHIFDMG CBSIFDIRQY DG Z HAWY KK Dv+ 92 * RS D6
: DRK(631$

ABSHAWKP 79 $SSRQ,PPRAGI MR &KDWNJOXAHG\WWHESHRIKP 79 $ SSRQ5 RNX GMAVIQ 7 KLY CESTADNRQHIEGY DD
&KDIMIMGR PXMRP HY/Z W D5 R\NX GAYLIFHWR Z DRK QvHQQHDUSURIUP P LQ) YIDWHESHRWKP 79 $ SS

ASHWKP * XIGE ,QRHIBIQP DIHV &KDWWUIKDVOXQKHG6SHRWP * XGHS DHERNREFRBRXG EDHGXVHILQMIDFHZ (W DMP LOU
GRNDEGIHOR WHESHWKP 79 $SS 6SHANKP * XIGS 1V GMIGHE R HIEG & KDWY PXAEP HY R HR  DFRP P RQ XVHUIQMICFH
ZOKDMBMR WHDYWGRH SHIHFHRQDUR IWH MM DI XMHNRS ER B 6SHAWKP * XIGS Z DVIQUWID LQNRGHEGLQ

DG & KOS/ R FRQMHWR G-BR DG HKOFHWVWHKERR 1Q

LQMOHSHNB

Q WMGHOND, QMIHAMWHYIFHY WSUHHQMG DSSUR LP DM R &KDUMIY \REDUHYHRH $ SSUR [P DMD R &KOWIV
HXP DMG SDMQIVKDHDDMEG!' 2&6,6  ZIGED)GWKGRR)\  DIRZ LQ) &KDUWKMUMR R | HULW UWAGHQMIORXWRP HY P XAISBIWAY R, QMIOHN
HYIFH/ Z W GZQBOG\SHO/R XS\R  OESV DOGXSW 0 ESVIQ FHMQ P DNV 61GFH JRQ) DDAIMID & KDWY EDH , QMCHV

GZQBOG\SHGRIHKJ IV 0 ESV DG 0 ESVIQFHWEQP DN &KDUMIV, QMCHABRED & KIWLCHA'SURYGHY P XGISB1H P LODGAMMY
) LD &KDIMUIBHRXUMNY 6 XM LY LGFOGHE Z 1AW & KDUM IV, QMICHAHYAHY/DOG XSROLOXBIDIR)E, FXVWRP HY SURVLGHY SLRARNRDI URP FRP SXMU
YLLXVHYDQGAS: Z DUHDQG SURYLGHY SDUHQBCARQURA DM/

$ FAHBLDAMG J URZ \K LOWHQP BHUR |, 3 GHYLFHY DQG EDQEZ LGN XVHE L KRP HY KDY FUHDIMG D GHHG | RUI DAMUNSHHBY DO J WDAUUHICE. MV
SKOMULY | RPOHS RQ SIRVIAQ) \HYFHY \R ILOWRH QDY &KDWMURIHY DD LQKRP H: 1) L SUIRSAENSHIP WG FXWRP HY W& GDH D KUK
SHIRP 1Q) Z LUHBWURAMAR P [ P 1] HWHUZ LUHBAWY, QMCHA SHIHIFH ,Q | QDQMASDIROR Q. JHRIWSKIHYDQGR I HIHGFRP P W HWLQ
WH7IPH: DQHJ&IEGIO HIHJIDQG YIKW RAH 7 IDIRNRY & KIMUOXQRKHE DQRWR KRPH: 1) LVHYIFH *6SHAWP © L)L LQIRXUP DNV
DUDY/SHP WD) , QRCHARWEP HY\R CFFHAAKH, QMDA DAG KRAGRN Z QD SOMIXTUP DUNHA 7 KIVVHYLFHLY DYDMEGIDAR FKOUIH
VR &KDUMIV, QMICHADOMERP HY

ORAH6HMAY

Q UAMG-QIOYRFH \HYFHY WSUMQMG CSSUR IPDMD R &KDUMIY VRABDUAYHH  &KDWMU SURYIGHY YRIFH FRP P XQEDIRDY/
VHYLFH/ XM 9R 3 WRKGRBI\ \RWDQP IWAIMIDYRFH\LI QDY RYHUWGHE RN & KDALY YRFHVHLYLFHLGFOIGHY XQIP MG GFOCDUG B QMIFH
OO VR \WHS QWAG 6\BIMY & DD DG 3XHWR S IFR YRIFHP IO FDOZ M) FOSBU,”  FDEIRZ DWAQ) DG RMHUI HDXUA DG R | HY LQMECDIREIO
FOOQ) HWHUB, \WHP LOAMRAKURXIK SCMDJH/R P LOAMYSHUP RQI ) RUS KDUMUYRFHDQG YIG-R PMRP HY FDOIBU,'  RQ79 LVDOR DYLOERILQ
P RWDD/

&RP P HADBHYAY

,Q FRP P HIADOWHYLFHY U-SUAHQIMG CBSUR LP DAD R &KOWWIV\RBDUYHDH &RP P HADOHYEHYR I HIHGWURIK 6SHAKP
YBMCGHN LOFOXGH \FDIMEG! EURIEEDGG FRP P XQFDIRDY/ VROMRYY | RUBXMQHAAY DQG FOUHURIOQ] DARYVR  DOM] H/\KFK DY, QMOHAFFAY QD
GHERNG | LEHFRQIHRARW \R FHIXOURZ HY DGR LFHEX@QIV IGR HOMIEP HONHYEHY DG EXMCHMWBSKRGHVHYLFH/
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A6P DODQGO HAXP 9%SMQHY  &KDWUR I HYEDE AR VHYLFH SUP DU \R \P DD HP SR HV DQGP HAXP HP SR H
EXMCHAMY VP LOUWR LW UMGHMIOR [ HIQIV 6SHAWKP 9%60MCHN LGFOGHY DIX@WIHR YIGR SIRIUP P Q) \WAY DG P XME VHYLFHY/
R, QMCHASHD/R XS\WR 0 ESVGZ QAP 0 ESVIQ AHVEIQ P DIHN DG XS\R 0 ESVXSWMHP IQIW' 2&6,6

P DOHN 6SHRUKP %6MGHN DOR LGFOXGHY D VAR EXMCHN FBXG VHYLFHY LFOAQ) Z HE KRN H P DIODGE VHRXUMWY DG P XQV@CH
WBBKRGHVHYLFH/Z LK P RMWDD  BXMCHN| HDMBVIGFOGQ) Z HE EDHEVHYLEHP DEIHP HW

A QMBIVHBROMRY  &KOWWURITHY ILEHURUARP SB] \HYIFH/ R P HAXP 06 @UJH HP SR HYV BXMGHMY LGFOAQ) 11EH)
,QMCHAZ W WX PP HMFDOVGHG/ R XS\R * ESV 05 YRIFH WKQNGQ) VHIYLFHY \KFK DV 3UP DY 5 DM, QMJCFH 335, DG 6HMRY
, QUDIRY 3URRFRD 36,3"  7IXQW Z KIFK SURVIGH KUKHUFDECAW YREFH HYIFY  &KDWMUDOR RIHY 0 HAR ( \WHCHMHYLEH WDV
FRQQHAW\E R RUP RUH GFDIRQY | RUFRP P HIADOPRP HY Z W JHRIUDSKLIFDD QVSHYHG GFDIRYY/Z MW VHYIFHVXS R * ESV 0 HAR

( \WHCHAVHYLFH FDQ DOR H MG \WH ULFK R \WH PXARP HV GFOODWD CHEZRIN 3/ $1° Z WIQ DG EHEHHD P HURSRDED WDV ,Q

DEAMRQ W WH CERYH &KDWWMUR | HY @LIHBXMGHARY Z 1\ P XEISGI VMY P RUH\VSHALDT) H5 VROMRQY \WKFK DV PAMRP | IB-UGHE RN DG

0 HAR OQG G KDXO( WHCHV &KOWMUIDOR R 1HY KLIK FOSOAMY QWP L4 GMB FRIGHRMUY VHLYLEHY AR Z LUHBAW DG Z LUHICH FOWIHY

, QMOHBHYFH3WRYIGHY 2,63V DUGRM-UFRP SHMYHFDWHYRQDZ KRBMIBIEDL/

$ GHWNIQ) 6HYIFH/

,Q \DBV R DOHWIQ) UBUIHOAGSSIR (PDMD R &KDUMIY REDUYHDMH &KOWALIY DOYHMMICQ) \OBY GYIMR) 6SHRWKP
SHRS  SIRIGY GFID UHIRIIODYE QRIRTOBMQHN Z W \WH RSSRUMQW \R DEYHWYH LQ LGAYIGMOP DNV RQ FOEG WBYIMRQ GHE RV
SKOWAUUFHYHY UYHOHI RP WH\DBIR GFOCOGYHMMNIQ) RQAIMICOGHWNQ) GHE RN DQG\DMDM GHIVHIGQHE RIWMAK D/0 795 &115
DOG( 6315 , QD0 SOMAX@UP DNANE KDL HIHIDED LQHWEFDIIDGHWQ) RORHU  FKOHY |, QP RUWADHY WH DY DE® DGHWNIQ) \WP H
W\RGE &KOWWIV\DBY | RUFH KRZ HYHULQVRP HP DUNHN & KDWAUHDMY LR UHSUAHQBINRQ DI UH-P HQVZ WK FRQIMXRXY FEEGI M RSHDRY
XQEHJZ KIFK DCRKHU RSH.DRULQ \KH DD Z [OVHDOGHWQ) RQ W BHOD |RUD SHAHQMH R WH UYHDMH ,Q \RP H P DNV &KDWMU\HIY
DGHWIQ) ROEHKDDR RKMHURSHDRY

&KOWMUKDY GBR HG ( GOFHG 79 %Y |, QMIKOIH) RIPDV3( %) WRKQRBU\ R VHAIRS ER] HY LQ P RMAVHLYLFH DDV Z WLQ WH
&KOUAU | RRSUQN (%) 1V D WRKQRBI\ | RXQEDIRQ \WDAZ LG DEBRZ. & KD \R GHIVHU HKDQFHG DQG LQMIPMYH WBMMRQ CESIFDARY |RJ

DOHMMQ) ) BRP WP H\R WP H FHMBIQR &KOWWIY YHIERY LGFOAQ) SURILEP P HY DQG HIXSP HQAWHIERY KDYH SXURKDVHG DOYHWIQ) |URP
&KOWU

SUHQI R & SURGEWDIG6HNAY

&KWV UHYHXHLY GHUYHE SUWCHSDD |URP \KRHP RQKO | HHYEXMRP HY/SD [ RUMHVHYRH IWBIRNGHY & KDWUWSIHDD AOUHDRH
WP HLQXBINRQ | HZ KIFK LV VRP HIY H/ Z DiYHS RUGMVARXQMS GAUIQ) FHMQ SURP RIRQDOSHIRGY 7 KH SUFRHY & KDWWURKDU HY [ RUIW SIRGRV DG
HYAY YOO BEDVHG RQ WH GYHOR VHIYLIFH \WH PXWRP HURKRRVAY DG LQ VRP H FDVHY \WH JHRIUDBKIF P DNV, Q CFFREDAH Z WK ) && XV WH
SURHV & KDMWMUAKDLI HY | RUYLIGHR FEE®! UHDWS HIXLSP HQAWMXRK D/ VANRS BR HY DG UHP R FRQUROGHYLFHY DG | RULOWBEIDMNRQ VHYFHY DHEDHS
RQIPXDCARIV SOV DSHP MHGUDMR - VR DLOQUHI XDWMG P DINAV

SKOUMY SUAQ) D5 SCADILQ) DSSURTRK HP SKDUJ HY \KH WSB! S SIRGFW R YIGR |, QMCHAMIQG YRIFH VHYLFHY DQG FRP BLGHY
&KOUALIVP RWMBRSXDUDQG FRP SHIMWHVHYLEHLQ FRUHSONDI HY DAZ KDAR KDUMUEHTHYHVLY DI USUFH

&KOWM V1 HE RIN7HKCRBI\ DOG&XWRP HIBUHP NWH( TXISP HOWV

SKOWLIY GHERN LGFOGY \WUH FRP SRIHOV WH (DMRIDDECANERH  UHILRGDCP HAR GHEZRUWY DG \WH *OMP LGB! CHERIN %RK
& KDWYV QDINRDOECANERCH OGG U LRQDOP HAR G RIN FRP SROHQIV XM H RUSTIQWR X\ H D BHBXQEDQN3 UQ) P HK DRQMRAMUH 7 KHDIRID
EDFNERGH SURVIGY FRQGHARYWY 1URP \KH UHILRQDO GHP DUDARD SRQV \R (DIRDED  AHQADT HG FRQAMQV FRIGHRAMW DQG \HYIFHY  7KH
WOLRQECP HAR GHE RIN FRP SRHQV SURYLGH FROGHRRYIWY EHE HHDWKH U LRDOG-P DUFDIRQ SRQNV DG KHIGHIB/Z MWLQ DVGHALLLF JHRIUDSKIE DD
DOGHIEGIWHGHIYHY R ARG VHYLIFHYEHE HHOWHHGHE RN FRP SRHW
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SKOWALIY @XP L GEZRIN X\ HY/ D K\ BUG | IEHUFRT LDOFCE® 3+) & DUFKIWRMUH Z KIFK FRP BLGHYWH X\VH R | LIEHURSWF FOEG Z W FRO] LDD
FLEG! , QP RWAK PV & KDWALIGHIYHY WAL QDY YLD | LEHURSWE FEEGH URP WHKHIGHIGWR DIURXS R (RGH DG XVHYFRL] | DOFCEGIVR GHIYHUWH
IO URP LQAVIGODGRG\R WH KRP H/AVHYHG B\ \WDACRGH ) RUS KDWYV | LEHU, QAMGHA \H.QHWFDLIHUZ KRBADB! 6,3 DUG35, FRP P HADD
PP HY | LEHURSWE FLEG! LV H WG-G I RP \WH LGAYIGTOGRGY DIWHZ D VR \WH PR HIV WM & KDWMIV GALIQ WIIELG V[ \REGB/ R

I LEHUMR HOFK QRGH Z 1\ \E R W5/ CRRYDAG DG | RAUMMIQE/ UAHYHG | RAVGDUAY OG5 | XAMUHVHLYLERY 7 KLY GALI Q WBEDLS DIRZ VARHH VMG \R
EH XM HG | RUDGAWREOUMGHMDON | LF FOSCAW DG HMSUMA PP HUGHE/D/AKH. DUMH & KDWRUBHTHYH/ \WDARLY K\ BUG GHE RN GALIQ
SURVIGVKLIK FOBCAW DQGMIQOTXODN 7 KHGAMIQDOR SURYIGYVER Z D LI (DOFCECELOMNY | RARHVKSSRYWR LQMIPRYHVHLYLEHY/

+) & DFKQMAMUHEHH IWIGFOGH
AED |GK FOSCAW R HIEGIWIAWRDODGW R Z D YIGHR DG BURDGEDQG VHNAHY
A GAMKMEQZ IGKIRMIRZD HYIFH DG

A \MIQ@ONODN DEGKLIK VHYLIFHUHITE QN

$ SSIR LP DMD R &KDUMIVHAP DAG SDMQIVOHHYHGE W WP VIMDMDHEDQZ IGN R PHIKHWRUWJUWDAMIOGG D
WRZD RWDMSDVR ' HAHPEHU 7KLY EDQGZ LOK FOSCAMW HIEGY & KOWWUR R HUGI MIDMBYIMRD , QMCHAHYLFHY YREH\VHYEHY
DOGRKM-UDGYDR-G YIG-RHYAH

,Q &KOW FRP SBIMG LW WEQMRY | URP OB \R AJMIDWEQP DRQ R \WH FKOQCHY MAMMEXMY Z KIEK DIBRZ V &KOWWUR
UHFDBMUH EDQEZ LGX. 7 KH DDA MIDSDARP  HIEGY & KIWWUWR R I HUD QUHMNHBRAIRQR +' FKDQCHY | DA, QMOHANSHHEY DG ERARUSLRMUA
TXOIN Z KIBISIRMGQ) JWDMISOQAHRXUNY DG GZ HMBQLRNRQFRIV

) RUVHAIRS ER[ H/ &KDUMULY 1P SOP HQMY) D IGR FROGWREDODFFHY VDM XM LQ) IW GRZ QBRDEEG! HRXUWY RQ D \HAIRS ER]
\SHAIHG B &KDIMJZ KIFK FOQ EHP DQACRMAG B P OQ QLI HHQAP DK CRMUHY $ V &KDUMUURTY RAWGRZ QERDECEG VHRXULY W LEDX\M] H \WKH
. REOER DG &KOWMULY IQNRGAQ) 6SHANKP * XGHS  LQ SDIDIBOWR DDER] WSHY Z WK FOEG FOUE DG GRZ QPOEEG X . REER B
XM Q) GRZ QERDEED XU DY) Z W WHIQIRGAIRQR 6SHAIKP * X.GHS KDV UHEXFHG & KDUMIV LFUP HOEDWANRS ER FRW DG DXBZ V
| RUD FROMMMMAHYLFH | RUDDR . LW PXAWRP HY DQG RQ DOR \WHUWBYIMRQY Z W DVHYLFH KDALY UFK 1Q+' KDV P RAH.QVHOUAK QG QVFRYHY
| HDMUH/ DG LVFLSCEBIR P SIRVHGLP SBP HOBINROR | XMUHHIKDIRP HON

0 DQDIHP HQABXWRP HJ& DUHDQG0 DINHNY

& KDALYV RSHIDARQY DUHAHQRDT) H5Z WK IWFR SRIDMR | LEHUASROUEG! RUFRRAQINY DUGRYHYFHQ) RSHDIRY/LGFOGQ) FABEDKLY)

FRP S0 ZIGH VDMLY SRIFAHY OQG SURHBAUY 606V DG PONNY (HERN RSHIDIRY/ |LIHG RSHDIRY PAMRP HU FOH  HILGHHIQ)

DGYHMYQ) \OBY KXP DQUARXUAHY GIDDJIRYHGP HMWHDMRY/ LQ RUP DIRQWKQREI\ 0G| LDQAH DUH DAL AMG DAHFRSR DMGYHD5 HILRID
DQG @O0 LHT RSHIDIRQY DUHUAGRUEBH RIVAYIALQ) FXWRP HYDQG P DQMIGFHDOG FROMKRIROR RAMGHSDON

& KOWUFRQIDHY/WR | RAXVRQLP SURVLQ) \WH PXMRP HUH SHIHIFHWMURXIK HIKDQRHS SURANR | HIQIV UHIDHAW R \HYIFHY DQG TXODWY
R PXMEP HUFDH - &KDWMUKDY LQ KRAH GRP HANF FODAHQMY WDAKDQBBIRHY. R IWFADEY 7 KH FHQMY DUH P DD HG RHQADED \R HQXUBH D
FROUMMNDCG\DIY LQ FXWRP HJUH SHUHIH & KDWUDOR SURYLGHYPXVRP HY/Z [\ WHRSSRHQUY \R LOMIFVZ VW XVAKURKIK DYDUHWV R [RXP V
LQ DEAWR)\R WIBMRDOMBEKRQF FRP P XQFDIRYY LFOQQ) R CHOQG KONV & KDWWUXIM HY/IWZ HE SRMDY\R HITEGI FXWRP HY\R R G-UD0G
XSIUDEH VHYFH P DQIH WHU DAFRXQN QG GYHIIH \BRY |RUVHD FOH  &KDUMIY VHYEHY LGFOGH D G2 DG LP SIRYHG , QMGHASRMD
&KOWLGHAP DN IWDMHUI RUPXWRP HYAR P DD HWHUDFRRXQAMHHN VHD KHS DG Z DRK 79 RQICH

SKOWAIY P DNANY VADAD\  HP SKDU HY W EXQRBG VHYLFHY WURKIK \BLJHMG GUHRMASRQOH P DNNY SIRIUPV\R H MM D06
SRMINDRWRP HY DG LGRHDHY [Z. DAY DQG YOOH R \WH & KD EUDQG ,Q &KOWU URTBG RME KD 6SHRAKP S &KDUMIY G
OIRTOADGSDARP  &KOWUGSHRNKP S U-BUIHIV & KDWY FRP EGHG YIGR |, QMOHADQG YREHR I HIQ) | RUBMGHMIORXWRP HY 7KV G
ELDQG U GRV & KDYMI FRP SUHKHQULYH CESURTFK \R LMY GDEQ) SIRGAW GUYHDE \SHHG SHIRUP DQFH DQG LQGRYDIRY & KDWM P DN
RUDQ] DARQ FBDM/DOGH HAAKYP DY SURIUP VIQMGHG R LGRBDHPXWEP HY UAEIQH MY FXWRP HY DQG FURW \HIDGAWR DOSIRGEN
VR PXUBHQNAXRP HY - & KDUWUP RQARYARH
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HIHRAWHHV R LW P ONAMY HIRW PMRP HUSHAFBIR) FRP SHIMRD SUAGQ)  DQG VHYLFH SUHHIWAYY TP RQY RKHUICRRLY \R LGRWDH RXU
UASROLYHHW AR LW PXWEP HY  &KOWMIV P DINHIMY RUDQ] DARQ COR P DO HY QG QUHRN HYHDOWIBY FKOHY LFOGQQ) AWRANDBY RO @CH
RAERXQG\MDP DNANY) DOG & KDUMMRLIY

BWRIUPPIY

* HHDO

&KOWUEHIHYH/WDAR | HIQ) DZ IGHYDUHV R SIRIUP P LQJ) LQ OHIFHYDPXARP HIV G-RMROWR VEVRUEH\R DG UABIQIW FCEGIVHYLFHY
SKOWUUHINY R IWH SHIHFHLQ SIRIULP P LQI FEEGI\ APV Z KLFK LGFOGHY P DINAABMDFK. PARP HUGHP RIUDBKLFY DG GFODSURIULP P LY
SUH HIMEAHY VR GAMP LH FKOQQHOR | HIQIVIQHIFK R WP DNV &KDUMURBLQY EDVE DQG SUP LXP SIRIUP PLQJ) [URP DQP EHUR \XSSTHY
XUKOED SXKOQNR Z UMKD FROMFW & KDWY SURILEP P LG FRQAMFW JHHIDE FRQMH I RUD L] HG SHIRGR WP H XVXOD [URP \KUHHR HIKW
\ HOY/ DG DU \KEMPANR Q-IRMDMS UHHZ D0 6RP H SURIUIP P LQY \XSSTHY R | HJI LCDGADOLGRHQIYHY AR \XSSRWWKH OX@FK R D FKDQQHODGG RU
RYRQ) P O VKSSRWE KDWUDOR GHIRMDAY YROP HAVFRXQASUALQ) WKRMUBY & KOWAUKDYP RUHUHAHQ® QHIRMDMS | RUDGIWRDOFROMV
WKW DIRZ 1QJ) VR SURMGHSIRIUEP P LQ) RQ QCHWR LW DAKHNEDMG PP HY

&RW

3WRIUP P LQ) LV XXOD P DCH DYDDEG R &KDWMUI RUD QFHQH I HH Z KUK LY JHHIDED SOG EDHG RQWHQ®P BHUR- PP HY\R Z KRP
&KOWUP DNHY XK SIRIUZP P LQ) DYDIDE®! 3URIUP P LQ) FRIV DUH X\XOD SO CEG! HIFK P RQX EDVHG RQ FOBX@MRYY SHIRP HE B MDQG DA
JHHDD \XEMRANR DOQCOFRMHADDIRYY DQGP D EH\XEMANR DAWE \WHSIRIUP P HY 3WRIUP P LQJ CRHQHIHYP D LGFOGH:? YROP H
GAVFRXQN DYDLDE® | RUKLIKHI QP BHY R PXMEP HY DV Z HDDY GVFRXQN | RU FKDQGHOSOAHP HOARUVHYLFH SHIHADIRD 6RP H AKOQCHY DA
DYDLOE®IZ WKRXWARWAR & KDL RUD@P WG SHIRGR WP H D\MUZ KIFK &KDWWUISD! VIRAWHSURIUP P LQ) ) RUKRP H\KRSSIQ) FKOQCHY & KD
UHRHYHY D SHFHQEOH R WH UHYHOKH DEXEE®! VR W PXKEP HYAT SXUKDHY DV Z HDDY 1O \VRP H LOXBGRHY LGFHOAYHY | RUAKDQQHOSORP HQW
&KOWMUDORRITHYSD. SHUVIHZ. FKOCHYR P RYLHY DG HYHIVMWDATUH\XEMPAR UHYHOAH\VSIWZ LK WHFRQMYBURYIGHU

SKOWLIY SURIUZP P QI FRWV KDYH LGRUDHG LQ HYHY \ HIUMKDY RSHDAG LQ H AW R PARP DY LQMMRIY D6 FRWR @VIQ WSH
LFUDAY &KOWUH SHAV WP \R FRQIMH \R LGRUDH GH R D YDUHNV R 1 CRRY LGFOAQ) TP RXQWV SOG | RJUHIRP MR FROHWVDQMD
LFUDAY P SRHG B SIRILEP P HY Z 1\ DEAWREDOWHIIY SRZ HJDY D WAKG\R P HAD FRORIEDIRY DQG FOWDIHR LGRS HQEDSURIUP P L)
LFOAQ QF \SRW\HYLFHY 05 R AH QGHIUMVHYLAHY DG YIG-R RQGP DG SIRIUP P LQ) , Q SOMX@U SURILEP P LQY FRWDUHLGRWDUQ) D/D
UAXKOWR VIQULFOQNSRWSIRIUIP P Q) FRINGRU DAY RYHAH SDXVYHYHIDO, HILY DQG\WHGHP DOB/R. GLUJHP HADARP SIQHYZ KR @ON FOWDJHR
WHU P RWSRSXOU CHE RNV \R FOWDJH D06 FRWGRUDAY | RUDDR \WHU GRERIY |, Q DEAWRY FROMFV \R SXURKDH \SRW SIRIUP P LY
\RP HIP H/SURYLGH | RURSIRDODGAMRD0) TP HVAR EHDGEHG\R \WHVHYLFH DQG P DGH DYDDEGI RO DVKUKDLIHEDAY GUQ) \WHWMP R \WHFRQURW
3URIUZP P HY FRQIXH R FU-DM Q. GHE RNV DQG P LIUDM SROXOUSIRIUP P QY \WAK DV\SRMY HYHOW R \WRH CHE RV  6SUDAQ) SROXOU
SIRILIP P QY CFURW/P RUIH GHEZ RUW R WD UAXOVLQ & KIWAUKDYLQ) VR D P RHMIRUDVMAMR (HERWR IHIGE 0Q RHSWRIUPPHJ ) LD
SIRILEP P HYKDYHH SHIHIFHG G-RIGHYLQ GHP DQG | RUDGYHWNIQI Dv DGYHMMHY KW RIMR \WHUP DUNAMY \SHIGRUIGH & KOWAUBHIHYH/AMLY
UAKOV LQ SIRIUP P HY GP DAQ) KUK SIRIPPLQY THY IURP \M-P DV SIRIUP P HY VHHN VR UHFRYHU UVHOAH WH D BAQY R RQICH

DOHINIQ)

) HHID@Y DIz V FRP P HIADD\WMBYIMRQ BURDGFDWWEARDY R P ONH DD HBRAMRY EHEHHD 2P XVAFDY WKW DG 0O DOMIDAYH
3D IWIRQ FRQHV WP H © KHQ D WBANRD RSW | RUWH WP IWIRQ FROHABHILP H &KDUMULY QRADEBZ HG R FOWY \KH BRIV LD
Z LKRVWHWBIRQV SHIP LWRQ &RNXQ) G-P DIB/E! RZ GHYR EIRDGFDWAMKEARQY | RUFDK SD P HOVDAKEMEQNOLGRSDH/RYHULP RXQVSIG
1Q SURJ\ HO 1Q H FKDQIH | RU UHADQP DWRQ FROHAVZ LODLGRBDH &KDWMIV SIRIUP P LQ) ARV RU WXL MAR A-DH FOWIDJH R SRSX@U
SIRIUPPLQ) SRMIDI GDAQ WRDEWR FXMEP HYLQD HAMGP DNV

2 YHUWKH SDWWHYHIDO\ HDY LGRBDAY 1Q & KDWY YLG-R VHYLFH UDMY KDYH RAIX@® RIVHAIGRUDIQ) SIRIUZP P LQI FRWV DG Z L\ \KH
[P STAVWR LGRBDIQ) AR SHIMRQ DG RKHUP DUNHSDFH | CRRLY &KDWWUGRY RV SHAAKHP VR GR\R LOWKH | RIVHTE®H | XM $ GRRXIK & KD
SDWH/ DY DSRMRQR [P RXQN SIG | RJUHERP IWIRQ FROHQAIR WH P VALY R LW PXRP HY LW LCTELOMW \R [ X@D SOV \MHH SLRIUP P LY
FRINGRUDAY RQWR LW YIGHR PXNRP HY KDV KDG DG LY H SHAMG LQ \WH | XWMUH R KDYH DQ DBYHYH LP STRARQ &KDWMIV FDK | B2 0QG RSHIDAY)
P DULQVDARADMSZ W WHYIG-R SURSEW, QREH MR




7CEBIR &

P MJDM AR/ R &KDWM IV RSHDNY P DJLQY GH W WHGD [(RHDIQ) SIRIUP P L) FRW &KDWMJ FRQIMHY \R UMHZ W SURQ) DG
SRIUP P 1Q) SCMDILQ) DA LHY DG SOV R FRQMH R P LIUDM FHIBIQ SIRIWP \HYAHV IURP IWP RIHKLIK® SHHADMS GYHY R \VHYFHWR
IWOWKLIKO SHHUDMS WY/ D/ FRQMRV SHP WUHP RYHXQGHSHIRP 1Q) VIR DG AP VWWHOXK R QRO BWHRMDO QHZ. (HET RNV

&KOWUKDY SIRIUP P 1Q) FRQMFN WWDAKDYH H SLUHG DQG RMHY WDAZ L@H SIUH DARUEHRH \WH HIG R &KOWZ LOVHHN \R
UHH RADAMKHWMIP VR KHUH DI UHHP HQW 7 KHUH FDQ EH QR DRKUDGRHWD/ANHH DI UHHP HW Z LQEH BHOHZ HG RQ | DYRIEGIRUFRP SOUTEGI\MP V 7R
WHH \WOARDA KDUMULY XCQTEBIVR WK DIUHHP HAZ [\ FHAEQ SURTUZP P HY RQ\MIP \VAKDNMWEHTHYHY DUH WHDWRITE®! &KDWWUKDYEHHD DOGP D
LOWWHIXMHEH | RUHG\R UHP RYH\XAK SURIUZP P LQ) AKDQCHY | URP IWACH XS Z KIFK P D UAXAONQD@RWR PR HY

) WDGROHY

$VR ' HHPEU SKOWLIV \( AP V RSHIDAMG SXUXOQMR D VAEIDR  C8SUK LP DMD IWDQFKMY SHP W DQG P LU
DARRU DARY/ IMXHG B\ GFDOD0G WM JRYHIP HMEDDAKRUIMEY 6XFK JRYHIP HQEDDAKRUAY RMD P XMACBSURYH D WM HUVR DCRMHUSOWY
0 RIUIRUMAY DUH \KEMRAR WP LDIRQ SURFHHEQIVIQWH HYHAR D P DAUIDOEIK |, Q DEAWRY P RIUDRMAY UTXLH & KDWWUVR SD. WH
JUDQNY DAKRUNY XS \R R UYHOGH DY GHLGHS LO WH YDURXY DIUWHP HON Z KIFK LV \KH P O LP XP TP RXQAIKDAP D EH FKOLIHG XQEHU\KH
CESOFCEGH HGHIODY. & KOWWULY HON@GAR DG JHIHIDID GRA/SDAMKLY| HHWURKIK R WHPXWRP HU

SURJVR WH \VFKHXGG H SLDIRQ R P RIAUDGRKMVAY & KDWAJIHHDD LMWK/ UHIHZ DOSURHHAQIV Z [\ \WH JUDQIY . DAKRUIMY 7KLY
SURFHW/ X0 \ENAVKUHH\ HOLW EXWDQVBNHD GRQIHUSHIRGR WP H 7 KH&RP P XQEDIRQ/$S PR DVLP HIGG \WH2 &RP P XQFDARQ/$ PV
ZKIFK V\KH SUP DY | HEHDOWEMAM WX LQMNEM ARP P XQFDIRYY SUIRVMGH/ | RUDQ REH® | UDGRIVH UHZHZ COSUIRAHW LQ Z KLFK JUDQMY
DAWRIMAVP D RAKQUDRIED Z KRS UHIHZ DY , QFRQGHANRQ Z WK \KH | IDGRKVH UHIHZ DOSURAHW P O JRYH.GP HQODAKRUMA DU WH
FOEGIRSHIDRMR P DNHRHMIQARP P W HQV \IXFK DVEXIQRQ) RAVHMEIQR \WHI UDGRKVHDUDY PP HVHYFHUATXLUAP HQW DQG\XSSRUGY) DG
FOUY LQ) SXEQE CFPHW FKDQEHY + IWRUFDED & KDWMU KDV EHHQ CEGI R UHGHZ LW [ UDQRKIVAY Z KRAMGRXULQY \LIQU LFDQAFRWW DOKRXIK DQ)
SOMFX@U [ DGFKMVH P D GRVEH UHHZ HG RQ FRP P HIADD | DYRIEG! WPV RURKHZ M | &KDMJ I DOY \R RBEIQ I OV R 1 WKLY/
UHBUAHQIY DMIQULFDQADP EHUR LW RXWHP HY IWARX@S KDYH D P DAMUDCOGYHYH H | HANRQ & KD v FRORTCDAS | LDGADOARQBURY UHXAVR
RSHIMRYY RUWAIXAW LFOAQ) & KDWY CELOW \R FRP SO Z W IWG-BNRYHION
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0 DNV

&KOWURSHDM/LQ JHRIWDSKLFDID QYHYH DDV Z KIFK DuH R DG HG LQ UHILRDOFOMAMY 7 KHVAH P CUNHN DUH P DRI HG FHED RQ D ARQRICEDAS
GYHD&KDUMYY P CUNHNOUHDY DOG\RHPXARP HUUHIMRQWKLSVZ WMOQHK P ONAD/R * HAHP BHU DHDVIRTBZ V LQWRADB/

7REO

&XWRP HJ
. H 0 DINHBUD 5 HDMROWKISV

&DNRQD

&DRIDY9 LWILQD

&HONDCB\BM/

0 AWM

0 L.QHRB1 HEDAD

0 RXQEQBG\DAN

1H (QOEB

1 RWZ BV

THIHH/ RAMDD

TH DY

¢ DARIQ
2ZQHIKS, QMM

: HRZQ DQ DSSW lPDM RZ QHIKLS LOMIIMOQ &KOWMJ 8 QG-U \WH WRANKRTHY DIUHP HQAZ W / LEHWY DALIGHS R / LEHW
YURDEEDYG LQWH Y ROGEDOG 6902 11 \WH? & KIWUB\RANKRTHYS JUHP HW  Z HKDYHWH UWKVWR GRP LCDM | RAUGLHRRLY AR \WH & KDWUERDLG
R AURRY \KEWRNR FHIIQH FOMRQY DQG WXL HW : H DR KDYH \WH WKVWR FDAOH RGHR RUGRP LGH\R VHYH RQWH GRP LD DG
FRSRUDMJRYHIDGAH DXGWIE ARP SHODNRQ DG EHH WFRP P WH/R \WHERDLG SIRIGHG\WH P HAAMKHLQE-SHIGHIAH DOG RKMHUTXD LEDARDY
IRUP HP BHIKLS RQ \WRH FRP P IWH/ , Q FROCHRIRD Z 1\ \WH YA IKWH RAH 7 UDQOANRY RQ 0 D ZH HOMUG IQR DQ$ P HYGHG DQG
5 FABIMG 6\RFNKRTHY $ JUHP HOAZ W &KDWW 1 HZ &KOWUDQGS 1 \WH 2 6HFRQG$ P HIGHS DOG 5 HABAG 6\RANKRTHY $ JUHP HWV - Z KIFK
FRQMH/R SURVGHXVZ W EROG R LDMRQUIKW

7TUHBRIMRY , GF

7UGBRIMRY Z D/ [FRSRIDMG RQ 1 RYHP BHU 7UBRIMRY GHYHESV DQG P DNV \WKGRBI\ |RUGFDIY Z LLUHBW SKRQH/ DG
RKHUZ LUHBAW GMFHY RQ D FHIXOUCHE RN HITEQQ) Z LUHBW FOUIHY R SURYLGH SXEQE \OIHW ( \HYLFHY GRP HANDDD DOG \R HKDFH
HYIFH/ IQ\KSSRWR  ARP P HIADOCBSIFDARYY (DMRIOVRXUMNY DG @Y HIRFAP HWZ R 1GH 3( ~ UHHY\R DVHIHVR ) && P DQIDM
UATXLUQ) Z LUHBAW FOWIHY \R LP SOBP HADQG FRQIMXRAM LP SURYH \WH CELAMW R GFDM FOTBLY UK HP HIHR VHYIFHY  3URU\R
7U¢BRIMRYY GFDMRY RIHIQ) Z D/ D SDAYH GHERN RHM AP XMQ) LW SDMMAMG 8 7' 2% \WKQRR\ ,Q 7U¢BRIMRY A-DHG
P INGQJ I XUKHULQYHAR HONQLWS 7' 2$ EDHGE SIRGAR I HIQ) DG FRP P HIRHG WH GHYHBSP HQADQGP DY) R 704 [ DGADIRQR | HIQ)

ZKIFK LVDQH WMRQR 6N KRRV : 1) L GFDIRQ WAKGRE)\  GVAXOWHS EHBZ. WDAGHMP LGH/ WH GFDIRQ R DZ LWHBW GHMFHE. P DAKLQ)
GFHYHG: 1) LMIQY\R WHNGRZ Q@FDIRQVR 1) LOFFHW SRIQIV FRQEICHS LQ D SURSUHEY U HIHFH GDBEDH 7 X-BRVMRQ GFDIRD K kP
FOBXDA/ \WH ONMGH DOG GQJMNCH R D GALIQDMS Z LLUHBAW \MBSKRCH RUMBQP LWL GG | RZ DB/ \WH LQ RUP DIRQ LQ WHIDWP H \R DESTFDARY
\R\EZ D ) XWUH HKOGRHP HOV LGFOAQ) UYHYHJHR ARAQ) DOG LQAUDRQ Z W D1 DIRIDY( P HIHR $ GAHY' DEEDH PD GOGWR MIQQ)
WHGHYFHEFDIRQLG RIP DARQWR LGFOGHDVGHALLF VNG W

7U-BRIMRQ HLD/ BYHHI URP \WH\DBIR KD DUHDQG QFHMQ) R \R\Z DUH UATXLUHG VR JHH DM GFDIRQ UHFRBY | RUZ LUHBAY SKRGHY
DOG RKHUZ LWHBW GMFHY RQ D FHIM@UCHE RN DQG | URP \WH GHLIQ LOXBEDARY WK DQG ARP P IWRQQ) R \KFK KD DH DQG\R\E O ,Q

DEAURY 7UHBRVMRY HIQY \R\EDH P DOMIGRH WYHXH WURIK WH SIRYMRQ R RIRQ \WKQFDDDOG \R B DUH \KSSRW 6LGFH

7U-BRIMRQKDY BHY @UIHD G-SHIGHNRQ RCHZ LUHBW FDUIH Z KLFK CFFARXQAG | RUCBSUR LP DY R 7UBRUMRIY RYHDTBYHIH
WRAIK ' HHP BHU ' XUQ) 6HBWP BHU WY PXRP HJJ DYH QRIFH WDAMBDIIEHS R GVFRQMHXHR 7UHBRIMRIVH MY 8
7' 2% EDHGWKRB\ DG GG QRAIQMBG R B W FRQMPWVZ KIFK H SHG R HRHP BHU 7TKHARWR MY PXMRP HJZ LGOKDYHD

P DALIDCOGYHYHH | HARQ 7 UG-8 RIMRIVEXMCHA XQIMDKH7 UM L EXMGHW FOQEHHABEDKHS
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78RRV GFDIRQ M WPV FRP SHM DI DIQKMD QP BHUR \KSSTHYR ERK: 1) LEDHG\WKQRBI\ \ROMRQ/ DG RKHUNDMIDA DG \WUAMDD
EDHG GFDIRQ \WKQRRI\ RIHIQIV ,Q DEAWRY WHH OH D QP BFUR Q. GFDIR WRKGRBILHY LQ GAYHBSP HWZ KIFK P D I XUWHULGRUDH
FRP SHMRQ\R EHDGFDIRQVROMRY| RUGH. DULQMICAHYDIGWR P HANP RIMVIMQIHONFRXUR. I/

2Q) HELOWY 7U¢-BRIMRQFRP SBIMGWHLFDXAMMMROR 6N KRRN 6N KRRN RSHDM/ DI GEDOBFDARQ CHE RIN Z WK P RHWOD
HARY JHREDM : )L OFHV ROV SRIAQ) K BUG ZWHBW SRIMRIQ) \WKQRRI\ DG FRQM \WOD GFDIRY LQMMIHFH \ROMRY/
ZREOZIGH 7KH@IHLP RXQ/\R CDFRBAMGE 6N KRRV SRZ HYDOR W SURGAEW DOG SURVMGHY6N. KRRN WH CELOU \R R | HIGDMRQDQGJHR
LQRP H5 AROM WIR 0Q P REBI 0SS RUGHFH 6N KRRV GFDIRQ EDHG FRQM WWROMRYY SIRYLGH D Z D |RU FRP SDQHY QG DIHAHY \R
XQEHINEEG FRQXP HY P RELG EHKDYIRUDGG LP SURYH P RELG FXWRP HJUH SHIHGRH Z LG DR DERZ 1) DEYHWWHY R UHIFK WHUDKGHFH IQGHZ
DOG UHBYDQUZ D V 6N KRRN HDUY/ UHYHOXHI URP. GHVLFHP DX CRMUHY DG CESTFDARQ SURVGHY B\ HITEQQ) GHYLFHY DG CESTFDARQAR CFFHWV DG
XM H GFDIRQ LG RP DIRQ 1URP 6N KRRV GFDIRQ M WP 2 GHR 6N KRRV LI QU LEDQARXWRP HY GG QRAIHIEZ. LW FROMPATRU $VD
UAXKOVBN. KRRNV UHYHHIURZ W G Z DVGZ HAKDQDQIASDMS
5 HIXOR) 0 DMLY

&KDUMJ

7KH IRTBZLQ) \WP POV DEAMAAY WH NA WIXDRY DO GINDMAYH GHYHERSP HV O HAMY \WH FOEG LOGAMY DG &KDWMIV \KUH
SUP O VHYAHY I RUERK UAGHINIODGE FRP P HADORXMRP HY YIGR VHYEH |, QMOHAVHYIFH DQG YRFH VHYLFH &CEG\ WP RSHDARQY DA
H WOLYHD BIXDAGE \WHI HHDOIRYHIP HOVSUP DU \WH) &8 FHYSIQ WM JRYH.CP HQV DQGP D) GRADQIRYHIP HQV $ | OUH\R FRP SO
Z AN \KHVH U XODRQY FRX@S \KENIANE KDV \KEWBQMIOSHIGNY & KDWY EXVGH FOQ EH GUIP DIFDID 1P SCRMG B\ FKDQIHY\R \KH H Y
GIXORY (WP H RN Z KHMHUWLJIHIG B\ GIMDIYH DEP LQWDAYH RUMARDOXAQIY &RQYIUAK DG \WH) && KDYH IBIXHQ® UHYMMG WH
\KEMANR FRP P XQFDINRQY UHI XOMRQ DQG DUHONHD VR GR\R DI CLQLOWHI XMUA

IIGRE6HMAH

0 XD 5 HUDP MRDEROHOW

7KHH DWH \ZR DOMICDAYH GICOP HARGY | RUFDWDIH R (A0 ELRDGFDMMMBYIMRD WEMRQY RQ FIEG! W PV ) HIHID® P XWAFDLY
W XONRQY UHTXLLH FEEGA W P VAR FOWY - GFDOEURDGFDWAMBYLMRQ WBMRQY XSRQ WH WNXHWAR  \WH GFODELROGFDAMU $ GMODIYHD | HEHID@MY
LGFOG 2 BAMDQIP IWRQ FROHV BIXDIRY/ B\ Z KIFK SRSX@OLU FARP P HIADOWBYIMRQ WIARQY FIQ SURKLEMFTE®! FOWIDIH XQBW \KH FLE®!
RSHIDARUI LUWAGHI RIDMY | RUE UBQP WRQ FROHDN Z KLFK P D EH FROBARCHS RO MIQULEDDASD P HQV RURKHUFRGRHMRYY &R SDAHG
GINDIR) IO [P SRUQ) FHYEQ UNKMRNRQY RQ ELRDGFDWMMAT H HIVH R ADQWP DWRQ FRQHQADAKRINY DQG GUHRAMY \WH ) && R UAIEZ
DSFWR IWH MY BB DWWRQ FROHAXBY 7KDY && BV IVRQJIRQ) 3RX@UMBIROY LQYR\Q) * BRDQP IWRQ ARQHV KDYH EHHD
GPDEQ \KEWIRND FRP SHODIRY LRWDHY 1Q \WHU UHFHMGHIRIDIRYY Z W FOEG! RSHDRY \MHIE \UJQILD® LGRUHDIQ) &KDUMIV
RSHIDAY FRWV

SLEBI( TSP HW

,Q SRQIUAW HIPMG D \WEMM UTXLUQ) \WH) &8 R DERSWIHI XONRQY G-I GHG \R DAKUH \WH GYHBSP HOAR D LQE-SHIG-QAMEIO
P DUNHVRUE QDYLIDMRQ GYLFHY \IXFK DV FEEGIVAARS ER] B/ $ VD UAXOWKH) &8 WNXIUHE FOEGI RSHIDRY\R P DNHDMVSODMR HIQY R XU
PRG®V LH D3&EGES$S5' ~ \WDNDQEHXHGZ MW (ABODYLIDNRQ GV 6RP HR \WH) & &1V XOV UTXLUQ) \KSSRWRULTEGES 5' VZ HH
YODAGE WH8 QUG 6\BIAV &RXUWR $ SSHIIWIRUWH' [MUPAR &ROPED 3 & &AW 1Q 7KH) && KOG DBR DERSAG DQ2 LQAIUDARD
B Z KIFK KOG WTXUHG FOEGI RSHDALY R XVHECEGES$ 5' VIQDUR \WHUQE \MARSER B/ ,Q SKOWMUUFHYHG DR\ HIUZ DLYHUI URP
WH) &&1V3 LOAMUDIRY EID’ RQ WH FROAMRY \WWDAK KDWAL P HAFHVEIQ P LEMWRQHY WINAQ) GRZ QBDEEG WAXUWY B\ WHHIG R \WH Z DYHU
SHIRG ,Q' HAHPEHU DVSOWR WH 6DMIDAM 7HBYMRQ ( [ WMRQ DU/ RFDDP $ PG HDAKR U DIRDS FNR 367(/$5 &RIVW
WSHDBG WHIQM UDNRQ EDD HIHAWH' HAHP BHU 67(/ $5 DORAWRME\WH) && \R HAIEDK D3Z RINQI JURKS R \MKQFDOH SHW \R
[GON  DJG WERWRQ GRZ QBDEEG! VXU GALIQ RSMRQY \WWDADH CRAKIEX® EXUGEQRP H DGG WDASURP R FRP SHIVIRD Z W UMGHRAR WH
D/MOEONVR YLIDMRQGYIFH 7KDAIURKS IMKHGIWUBRWNOS XIXW  DOGFRP P HOVROWHUW-ERW
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ZHHEHXHO® [1GGDAKH) &8 7KHH SHWHBRWGHQILHG DIMDIYH SIRSRDY BXWR FROHIXV UHFRP P HIDIRY |RUJ) && TRIRD 2Q
-0 WH) &8& &KOUP 0 DURXGAHG WDAKH KOG ALURX@MG D1 RIFHR 3URSRVHG5 XBP DNQJ \RWHRKH) && FRP P MWIRGHYI RUYRA
RQ) HELOWY DG RAMIHG KLY SIRSROOHIDGEQ) OYLIDIRQGYFHY | DERSMS \WH&KOILP DV SURSRVDIZ. RXGE UHTXLUH & KDWWUAR CXBZ

(OYLIDIRQGMEHVRQIWGHE RN L \WHDLI DARQ GYLFHVP HAMEIELGAR EHGYHBSHGE DWLG SO WEEDGVANG) ERG. HMMRGGE WH
SURSRHG GV UIDEDWR \WHP D4 CRMBUR WHGHYIFH |, WIHP DOV XQRHIBEQZ KDAXGV Ll DD Z LOXENP DMY EHOERSMS DG Z KDARSHDI
RUILCDGADOLP STPADQ \KFK WXBV P LIKWKDYH RQ & KD LGFOGQ RQ WH VFRXUNY R WH FRQMAEKDUMU RBEIQV 1 URP SURIULP P HY KDALY
GHIYHIGRYHUDD WG SOW DYLIDIRQGMEH PP HUSUYTR DOGWHXVAUH SHUHZH

SUYDR 006G, QRP DARQGHXUMY 5 HIXDMR)

7KH &RP P XQFDIRY/ $ PACP LW & KDWY CELAW \R FRIBRADQG GVERH \KERUEHY SHIRDD LGHVIDE®! [QRP DR | RULW YIGR
YRFH DQG, QMOHAHYLFHY DQG P SRFY UNXLHP HOVVR VO HIXDUG KK LG RUP DINRY &KDUMULY \XEMANR DEAWRDO HAHDO WM DQG GFOOMY. V
DOG UHI XTMRQ\KDAP SRHDEAMNR DOUAMIRNRY ROWHFRIBRIRY XVHDGAVFRKHR FROMXP HJ \KEVAUEHUDGEHP SBR HHLQ RUP DIRY ) XWikHJ
WH) && \WH ) HEHDO7WEH &RP P MWRQ ) 7& DQG POQ WBMY/ WIXDM DQG WAIRAKH P DUHMY SITRNH/ R FOE®! RSHDRY LFOAQ)
WBP DUHY DOGRUCHP DUHMY) HIRW 9 CURXVI HHIDODIHAHY LGFOAQ) \WH) 7& DHGRZ FRMGHIQ) Q7 BMMANRYY DO HAMY \WHXHR
SHYRIODQG SUR LA GO RURQICHDGYHMMQ) & KDWM I RSH.DANRQY DUH DR VKEMAAR | HEHDODOG WM @Y VI RYHAQ) (QRP DRV ,Q
WHHYHAR QLG RIP DR VHRXUNY BIHERK \IXFK KBV P DL BTXLUH FRQUKP HUDQG JRYHCP HADJHR. CRIVIFDAR)CQG P D UAXANQ B XDRLY
HIRUA-P HOMPARY/ Z W \KH SRMONDR P RGHEY IRJHWWY  7KH ) && KDV XVHG WH H MY DAXRUMY XQEHU LW SUYTR. DQG VXU
WAL HQWI RAWBFRP P XQFDIRQY VHYLEHVAR ELQ) H RUAHP HOATRIRQY DI LQWAHYHIDOARP SDQHY LFOXAQ) RHFCEGIRSHIDRU | RUIDAQ) \R
SIRMPWPMEP HJ GO IURP XQDAKRUI HG CFFHW B\ DQG AVFARAKUH \R WILG SOMEY Z W \HABP HON UAXKANY 1Q \XEWBQAD P RHBY
SHDWY 6P LI \WH) 7& DG WEM DARUCH V JIHHIOW X0 BUQ) HI RIAHP HOACRARQY DI QWARRP SDQHY UHIMMG VR LG RIP DINRQ \HRXUMY
EUWAKHY DG SWYTR. YIRDIRYY &R DG \FYHIOWEM GI MM/ DH FROIGHIQ) \WH DERSWRQ R Q7. GBS VHRXUMY DG A EHYHRXUMNY
B DNRWDNRXTS UAXOUQ DEAWRDOCHA RN DG LQ RIP DARQVHRXULY UATXLUAP HQW I RUS KDWY EXMGHY

,Q \WH 1 DARDO, QAMMA | RUBVEELGY DG 7THKGRIILY 31,67 1Q ARRSHDIRY Z W RKHU I HHIODIHAHY DQG RZ CHY 006
RSHDAYR 8 6 FUMFIOLQ UDAKRMUH UHBDWHE D YROQEY | UIP HZ RINWDABURYLGHY D SURIMY HG 0G| B LEG!P RGHO RURLI D] DARQV\R LG
DQG P OIH A BHUUMAY LCKHIOAR \WHUBXMGHW  7KH 1,67 R EHYHXUMN | WP HZ RIN Z DV QUHRMG B\ 00 ( [ HHAWH 2 (GHUDQG D 3UMG-QIMD
3RIA * IWHANH IMKG 1O DQG MY GMIGHS \R \KSSBP HQVGRAKSHIHEH H MM A EHYHRXUMY UIX@IRQY DG WX HOV 6HYHIID
JRYHIP HWDIHZAHY KDYH HIFRAUDIHG FRP SIOGFH Z W \KH 1,67 R EHYHXUMN [UP HZRIN L(FOAQ) WH ) && ZKIEK 1V DBR FROUGHIQY
H SOQMRQR WA EHYHRXUMNY IXGHICH/RAKHDGRSMROR P EHYHRXUMY BN HOV

0' 8V .QIGH: 1KY
7KH) && KDV DERSMG D VHIHY R UHIXDIRYY GALIGHE VR \SXU ARP SHIMRD Z W HABEDKHS FOEG! RSHDRLY 1Q P XQVGZ HIQ) XQW

30" 8" FRP SB[ HV 7KHHUIXDIRY/ DIRZ &KOWWIV FRP SHIVRLY R CFFHW AHMIQ H (MY FEEBIZ LUK LQIGHO ' 8V 7KH) && DR DRSS
W XDNRQ/QP MY \WHCELQWN R HABEQKHS FEEGIRSHDRLY ENH& KD VR HOMUILQR H FOMYHVAYLFHFRMEFWI R0 ' 8 FRP SB[ H/

3RBIS \WEFKP HOV

7KH &RP P XQEDIRQ/$ PABTTXLLA/ P RWAKIMINY RZ QQJ XMV SRBV \R SURYLGH FLEG! \ WP V Z AN CARHW \R SRBV DG FROGAW D06
\XEMAV\RHUDMY FKDL HG | ROVMLY CRPHWAR HAKHU HEHDCROMBMUIXOIRD ,Q  DOGDIOQLQ \WH) &8& CP HIGHG WSROI DMFKP HQAXBY
VR SURP RiM ELRDGEDQG G- P HQV 7KH RE-UDBZ VIRJGE SHIWWY LQ FHWEIQ FDHY LOYRYLQ) XQDAKRU] HE DAFKP HQN EXWIHH.IDDD
UHIVKHDY WH FEEG! LBV DLW VR CFRHW LOMWRURZ GHG XMV SRBY RQ BDREIEG! DM/ WP V DG FRIBWRYY $ GAWRTD WH
RE BBA \WH [HHIDWDM |RP XD SUHMRAD CESOFEG! R 2 \WBFRP P XQFDIRY/  DMIFKP HOV \R FRHD CESUR LP DM \KH (DM |RP XD
DSSOFCEG! R *FOEG! DMFKP HQV  7KH REHU FRQIMOHY \WH BFRGAADAR) R DK/ HIHAHD FEMQ) WH WP DQQ) 2 GRKRB WDV
SRMNID DIRZ H3 | RUMIQULFDQ® KLIKHJUDAY | RAWBARP P XQFDIRQY\KDQ| RUG FOEG! DMFKP HQWVIQFHMEQVAHIURY 1 HWHOWH — R@HU
CRUWH REUQUA® O HAVKH UDM LQ WK/ WDAHD UIXDAM IDMHWDQ DIRZ. \WH) && \R I XOM SRBIWDM BVP LY R WRH WBK/
KDYHVXEWBQMID WH\CP HUDM| RUFCEBDQG\MBARP P XQFDARQY DMFKP HOV
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SARRIKWH OG5 REHYVER QNP STRAKHWINY TXRWDA HOWR FIEG! SIRIGHGIR 3 VHYLFH DY DQXQROWL LHG VHYLFH HDILEGH| ROWH
| DYRUCEG! FOEG! DM \WH LWKH KDY QRABHHD [ X@ BARYHG B\ \WH) && DQG D SRMMMIDRKOQIH LQ FIDMLLFDARQ LQ D SHIEQ) SIRFHAQ FRXG
DGHYHD 1P SCAWAKDWLIY SRB! DAFKP HQVUDMY 1Q WBMY RU IRU SHIRG/ R WP H 1Q ZKIFK \WH FIE®! DM LV RU Z DV GZ HJ \KDD WH
WBFRP P XQFDMRY/ DM $ GAURDD DONRIK WH) &&1V  UHRDWULFDMRQ R EURIEEDQG , QMOHALFRHN DY D\MBFRP P XQEDNRQY VHYLFH
DOR VHVR W WH) & &1V LOMINROWDVBRB! UDA/ GRALFU-DVH DY/ UAKEMKDAS-FIWL LFDARQ KO FRXEES DGYHYHD LP SORA KDUM. IV SRB! DAFKP HQV
DMV LQWBMY/RUI RUSHIRG/R WP HLQZ KUFK \WHFCEGIUDMLY RUZ DV/EZ HAKDQ\KHWMBFRP P XQFDNRQ/UDM

&OEBI5 DM5 HIXDINR)

) HHIODY. \WA® QP WWH SRAMMDOVRSHR  FLEG DM I XDIRY  3XUXOOAR | HHIODY. DIYIGHR R HIQIVOHXQYHIDD H HP SW
IURP DM UIXDMRY H A-BWRUD FEEB K WP IV P LQP XP GYHDR YIG-R SURIWP P LQ) VHYIFH UHHUMG \R DV 2 EDUE \HYIFH DQG DARADAMG
HIXSP HW 5 DMUIXTURQR  EDVE VHYLFH DQG DARADME HIXUSP HOANRSH.DMY SXYKDQAR DI HEHID0 RP XD Z W GFOQIRYHIP HW FRP P R
UH HUHG \R DV GFD0! DGRKMQ) DAKRIMAY SUP DUO  UASRQUED! | RUDEP LQMMIQ) MY BIXDIRY  7KH P OV R & KDWY GFDO! IDGRUMQ)
DAKRIMEY KDYH GHYHURHWYLHG R U XOMW EDIE VHYLFHFCEGIDAY |, Q WH) &8 DERSWGOQREU Z KIFK [V QRZ XQGHUDSSHID BYHIQ) (W
KR CSSURDFK VR UDM U XAODNRQ FHWLFDARYY DG UMLKY D GFD0! WDGFKLVH DAKRUMY LOAMAKAG LQ W XD FIEG UDAY \R | LWAP DNH D)
D LLP DYH\KRZ 1Q) WWDAKHIHLY QR® HIHANWHFRP SHIMRG  DVGH LGHE XQEHUIHEHDODY.  LQWHARP PXQW 9HY |HZ GO0 UDGFKVH DAKRUMY/
KD/H ILBG \WH GHFHADY (DM WIXDIRQ FHWIFDARD DOG \WH ) && 1V RUEHJ\KRX@ P DNH IMP RUH QL LEXOV RUNKEK. HIMY \R DAHWWDM
W XDNRQLOWHI XU

7 KH KDYH BHHQ FOOY \R LP SRVH H SDQGHG UDM U X@IRQ RQ\KH FEEGI LGBMY - & RQ URQAG Z WK WTBLED LGRIHDIQ) FLEG SURIUP P LY
FRWV [V SRMEBIKDARYIWINVP D DERSWIHZ. FROMDQNROWH WABIOSUAQ) RUSTAADILQ) R FEEGISIRIUP PLQ) $ Q. \IKFK FROMDIQN FRXG
DGYHYHD O A& KDY RSH.DIRQY

$ FAHW&KDOHY

| RFDO| DA<V DI UHHP HQW R \MD UHTXLUH FEE®! RSHIDRLY \R \HADUGH AHYEIQ AKDQCHY | RUSXEQE. H3FDIRQDO 005 JRYHGP HOBOLCFAHW
SRIUPPLQY) ) HHDO@Y DOR WXL FEEG! W RP V \R GRIDM XS \R R \WHU FKOQQHDFCSCAW |RU FARP P HIADDGDHS CARHW B
X LADMG \MLG SOMEY Z KRP D RIHJSURIWP P LQJ \KDAR KDV FXRP HY GR GRASDUMXDD GHMUH 7 KH) &8 DERSIMG UHYMVHG KBV IQ
P DOEDAY D \IQU LFDQAHEAUIRQ LQ \WH UDM/ WDARSHIDRY FDQ FKOLIH FRP P HIACOGDHE CFRHW XVHY DG LP SRUQ DEAUMRDODCP LQMADYH
WAL HQM\KDAZ RX@ EHEXUBHRP HRQWHFEGILQBMY 7 KHH | HAAWR \WH) && T UYMHGXBVZ D/ HGE\ DI HEHIDOFRXAWSHIAQ) DFCE®!
LQGAY DSSHICDQG DODGYHYHILQAQ) B\ \WH2 1 IFHR 0 DEIHP HOADQGYAXGI HAS GRIRXIK FRP P HIADOBDHE CFFHW TR KIRUFDID KDVEHHD
UADAYHD @P \WMG LGRUDHG CRAYLUY LOVKLY DD FRXES | XUKHUEXUEHQWWH AKDQCHOFDSCAW R & KDUM W FEEGIV WPV

2\KH)) && S5SHIXODRY 0 DAY

) && UIXOMRQY FRYHUD YDUHN R DGAWRIOIWDY (FOGQ) (PRY RMHUWQIY  HIXODHP SR P HOARSSRMQW REQIDMRY/
PP HJVHYIFH WBOEDG/  \WRKQFDDWHYIFH WBQEGY/ POQEDAY EORRAW R AHWEIQ GHERIN DQG W QAFDMS SIRIUP P L)
UAIRNRY/ RO SROWAID DEYHWICQY UAIRNRYY RQ DOYHWIQ) 1Q AV SRIUP P L) QHIQ) R \X\WPV DOG | CAMMY
POOMDFHR SXECF GV HPHIHR DBWKVAPY DG GMEQON DFHV LFOGQ) WNXULP HOV JRHOQ) YIGR GHAISIRY DG
FRHG CBMRQQ)  ( CAK R WHH U XODNRQY APV & KDWY EXMGHW SULIRNFH/AR YDU LQ) GHIUHYDQGP D P SRHDGAMRIDOFRAVR&KDUM
RSHIDMRY/

&R3 WKW
&CEG P V DUH VEVRAMR D | HEHIDOARS| WKWARP SXORY CAHRH FRYHIQ) ADUWNDJH R \WMBYIMRQ DG UDAR BRDGFDWWI QXY 7KH

SRWE®! P RAILFDIRQ RUHIP LCDARQ R WLV FRP SXORY  FRS\ WKWIAHQH LV \WH \EMAAR FRQIMXIQ) BIVMIYH SURSRDY DG OGP LAVADRYH
UHYLH. DG ARX@DGYHYHD O HAE KDV CEAOW R REVEEIQ G-MUHG BEIRDGFDWEURIULP P LQ)

&RS, WKWABDUIGRHY | RUGRQ ELRDGFDWBLRIUP P LQ) \HYLFHY CUH DUDQI HE\MURKI K SUYDMQHIRMDINRYY & CEGIRSHDAYDOR P XWWREREIQ
P XMF WKWI RUGD RWLCDMSSIRIUP P 1Q) DOGDGYHMMQ) | URP WHP DNRUP XME SHURWP Q) WKWRU DR DARY/
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) UDCHKIVHO DY/

&OEBI\ WP V IHHID DUH RSHIDAMG SXOKXOQMR GRH FOMYH | DGRV JUIQAG B D P XQASDIW RURKHUMEIM RUGFDOIRYHIP HQW
HU LORGHAR X\ HOQG FRW SXETF WKWR Z D &CEG WKV JHHDE DUHJIUDQRG | RUIL HE\WP VOGS LQP D). FDHYLGFOGHP RHBY
SHIDWYI RUCGRGARP SCOGRHDOQGP D EHWWIP LQOE®1LL \WHI UDGRKIV-HI YR FARP SO Z 1\K P DMIDOSURYMRQY 7 KH\VSHALLE WP VDG FROBMRYVR
FOEG | DALY YD \LIQULFDQ® EHE HH)MUMVGRIRYY & CEGH | UDGRMAY JHHDD ARQEQ SURYMRQYJRYHQQ) FEEGIRSHIDNRYY | WDGFKVHIHY/
AP FRONKANRY P DLQMDGAH WHRKQFDOSHIRIP DGFH PXRP HVHYLFHWEQEDG, DG KO HVIQWHRZ GHYKLS R \WHIWDGRKMH $ Q@ BHUR
R \KEMPAFCE®! \X WP VAR \WH MUMGRIRO R AHADT H3 WiiM JRYH.CP HOAMIHCAHY \MAK DY SXEQF XMW FRP P WRQ/ $ GRRXIK GFDD
IWDGAAMQ)  DARRIMAY KDYH FROUIGHIEG! AVFNRY 1Q HIBEDKIQ) |WDGRMH WPV FHIEQ |HEHDD SIRMARYY EHH IWAIEG! RSHDRY ) RU
H CP S®! |HH.DODY. FO5VE&AD0 WGRKLMHI HHY DG LGROGHY UHHZ DOSURAHBAUAY GRLI GHE\R SIRMANGRXP EHQWUIDGRKVHHYI URP. DLEMEY GHIDYR
UHIHZ 0O ( YHR UL D IR LV UHIHZ H3 KRZ HYHU \WH GFDO! IDGRAKMQ) DARRINY P D VHN R P SRHQHZ. DQG P RHRHRXY BNXUWHP HQV DV D
FROGUROR UA3HZ DO6LP LOM® LI DEFD0 WGRKMCQI DAKRINY Y FRQHAY UHNXLHG | RAWHSXURKDHRDBIR. DFCEGI WP \WHEGAD0 DGRUMQ)
DARIWP D DWP SWR LP SRHP RUHEXUEHRP HUANXLHP HOVDYDFRQAMRY| RUSLRMGQ) LWFRQHON

7 KH WDEMWRDOFE®! | IDGRIMQ) WHILP H KDY XQGH RGH VLI QU LEDQARKDQIH Dv D BAXO\R YOURXV | HEHDODQG WIM CRARQY 7KH) &8 KDV
DORSIMG UXOV WDAMMP @CH HON |RUGHZ. FRP SHIYRY SDMFEXOLD WRH O LADAG Z W WBSKRGH FRP SDQHY 005 UHBFH AHINIO | IDGRAMQ)
EXUEHY/I RAHHGE. HOMDQW 7 KH) && DERSWGP RHP RAAWHIH | RUH LMY FEEGIRSHDRY

$VIKH\CP HWP H D \XEWEQIIOQ® EHUR  WIAW KDYH DERSMG G IWDGRAMQ) @7V $J00Q \WHH Q7 V Z HH SUASDD GAMIGG R
WP @HHQY |RUGHZ. FRP SHIYRY DOGWH R SURVLGH DGYDQEIHY| RUKHHQE. HOMIQVWDADUHCRAP P HADMD DYDIOEGIVR H MY FOEG
RSHDAY QPO QAN \WHH IWIGFKMQ WILP H/ GR QRADSSD \R HABEQKHG FEEG! RSHDRY XQIDWH H MY 1UDRAVH H S RUD
FRP SHVRUGLLHA® HOAMYARH UDGFKIVH\MUARY

, QMCHBHIMAH

2 Q) HEXDY WH) && DORSMGOQREHMDN  BFDMI LHG BRIGEDQG, QMOHAHYIFHDVD7 M8, \HYIFH  CBSTHG AHWEIQ
H MM 7181 ,, SURYIMRQ/ DQG DARADAG BIXOMRY LFOAQ) BNXLIQY \WDAUDMY DQG SIIRIAHY EH MW UHDRIEG! 05 CROAVAUP LODRLY
DIRZ LY FRP STIQNLQ FRAVDYG EH RIHWH) && 1P SRUQ) SUNCR DG GMVEQW REQIDARY/ DQG SURMGQ) BURDEEDNE SURMGHY Z W CFFHWV\R
SROVDEGARGW  IRERHIRP C5SOLQ) D WQPHR RMHJH MMM 7181 ,, SURYIMRQ/ DG DARADMS WHIXDIRY/ EXWR YOW Q) GIUHY/
(QAFDAG WDAMKY |RE-DDFHPD BHR® WPSRIY DG IMXHG Q7 KOV H SDOEQ) AVFRAXUH BT HOWV DG SRKEMEY EGFNGQ)
WURMIQ)  SOG SURIMY DARY DQG XQUHDRIEG! LQMIHHFH Z LW \WH CHAOW R HIG XVHY DQG H3JH SURVIGHY \R UK HOFK RKHU 7KH REG-UDBR
\XEMRMS EURDEEDQG SURYLGHY, QAMCHAE! LF H FKDQ) HUDAY DG SRNFH/AR SRMND0) && RYHILIKWIGFUDAMGDP HKOQMWP | RAWLLG SDMAR
I LOIFRP STIQV W DLAQ) \HHP DY 7 KHRE-UKDY EHQAKOIDIHG . P XGIS0I SOMAVIQWH' &  &LUPXIWEXWRH LXBY DUH PXABO® LOH | HAW
TKH' & &LURXAWYH SHRME\R UXGIRQWHKDIBIHIQ 7KH) && 1VDBR FROIGHIQ) \WHCBSURSUDMUHIXDRY WP HZ RINIRUIR 3 VHYLFH
LFOQAQ) Z KHMHJKDAVHYLEH \KRXGS EH B XOWMS XQE-U70\8,,  &KDIMIKDY P DCH FHMBIQ FRP P W HW\R FRP SO Z 1W \KH ) && 1V REHULQ
FROQHARQZ WK \KH) &&IVUVIEZ. R &KDWMIVSHIAQ) 7: & 7 DQLRNRQ DG LI KW RXAH7 UDQOANRY

$ VWH, QMOHANDY/P DXUBG KDY BHFRP H\EVRAR LFUDICQ) BIXDRY LOMIAVERQI UK DQG | HHIOW-I XDRY KDYH DERIMG DZ LGH
WQYJHR PHXUY GUA® RUSRMIID OIHRAKY |, QMHAXNH LGFOGQ IRUH CP SBI FROMP HUSUYIR - FRS, WKWSLIRARIRYY GH OP DIR)
QO \§f DARY REVAHQW DQG XQRIFMG FRP P HIALDCH P 0.0 & KDALY, QAMCHAHYLEHY DUH\EMAAR WH & RP P XQFDIRQ/$ WIEFHI RU/ [Z
(QRAPHUM PV&S/ ($° UINXUP HOV WIDEQ @7 HIRFAP HMWKYHMIGH 7KHH IXQAQ) WML HON FRXG LP SRH \LIQILFEDOAGHE
FRWV RQ &KIWALIV KUK \SHG , QMOHMHYIFH $OR WH ) && DJG \RP H WBM BIXORY AR P IWIRYY GUHRWAHIEIQ \WEMAHY \R \MBSKRCH
FRP SOQHY/ GBS Q) BLRDEEDGG \R DUDY GHP HG\R EHS XQHYHS RUPXQEHIHYHS &KDUMUKDY RSSRVHG \WAK \KEMAHY Z KH) QUHRMG \R DBD/
WDARKDUWAUVHYH/  6\BM DG GFD0JRYHGP HIBDR.IDQ] DERQY KDYH DOR DERSAG , QMCHAHDAMG WIXDIRYY 7 KHH YDURXY JRYHIP HOED
MUMGRNRQ/DUHDOR FRMGHIQ) DEAWR IO XOIRV LQWWHAHDGG RKHUDUDY \KAK D/SUYTR. SUFAQ) VHYLFHDQG SURGAANOIN DG\ DIRQ

7KH) && 1V FRQICHIQ) Z KHAHJRQICH YIG-R GMMEXRLY 329 V' \WDARIHJSUIRIUP P LQ) \R PXWRP HY Z W D BIRIGEDQG , QMIHY
FRQQHANRQ\KRX@ EHFDWL LHG DVP XAWAKDQHOYGR SIRILP P LG GMMEXRLY 30 93' V' DOG\WHIER
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RAMQQ) WHEHHIVWR WHSIRIUP CFAHW SIRMANRQY DYDIMEBI\R 0 93" V D/Z HODY BHRP Q) \VEMPWR VRP HR WH UBHIXDRY  UHTXLLHP HOV
CSSTIAEGIVRO 93" V 7KHRARRP HR WY SIRAHHEQ) ZKIFEKRXGIP SIAKRZ 29" VARP SHMLOQWHI XWUHZ W NDAWNRCDOACERIVHYIFH FDQCRWV
BHGAMP LCHE DAKHPXUHMP H

2 Q-A@Y WH) && QDR Z IGHSUIRFHHAQ) HYDDDIY Z KHAHLP DGYDRHG BRDGEDG VEHQ) G-5® H3LQ DUWHDWRIED!
DOGWP HY 1DKIRQ LGRBDHEWHP LQP XP ARQGHANRQ\SHHEY BTXUHGVR TXOM\ DV DGYDQRHG EURDGEDQG\HYIEH\R. 0 ESVIRUGRZ QBOB/00G
0 ESVIRUXSBOG/ $ VD UAKOWKH) && FRIFOGHE WDADGYDGRHS EIRIGEDOG Z DY QRABHQ) \KI I LAHM® G-BR HG DG LQUWDAMGDQHZ. LOTXY LOR
Z KDAREV WP LI KWENHVR HFRXUD HELRDGEDQG GHS® P HQAVT KH) &&T  YARIGEDQG3URI WS HSRIWDIGROWG RQ- DO RFOGG
WDADGYDQRH BIRIGEDG IV QRAEHQ) G-5E HG \R DI P HUFDDY 1Q D WDRIEG! DG WP HY IDKIRQ 7KH) && WHIHRIH P Dl DERSADGAURTO
P HDAXUA O HAMY RXUBURDEEDG BMGHW $ WRH P HWP H WH) && KDV RYRQ) SIRHHAQIV VR DIRFDM DCAMRIDOVS-RUP | RUDGYDRG
Z WHBWAHYLFH Z KUK FRX@S SURYLGHDBAMRDOY LLHBAWFRP SHMRQR & KDWY ELRDIGEDQG BXMGHN

2Q) HLOWY WH) && DERSME DP HP RGP RIQR) DG REH 2 WEHJ JUDQMY IR SHIMRY/IURP P XQHASDDMY IQ 1 RW
&DURICD DQG 7HIHAWHH UASHRRYHD D5 SUHHP SIMG WH FKOTBRI HS WEAM @ V \KDAMMPARH CELOWV R P XQASODMAY \R FROMKPADGS G-BR
EURDGEDG W VWP V 1O FRP SHIMIRD Z LW SUYDM RITHIQIV $ GMRXIK WH 2 LGHURQD SUHP S WH 1 RW & CURICD DQG 7HIGHWHH @ V DARKKH
P XQASODMYIQRKHWEM/P D VHHNVP LOUBHIH 7 KH2 WG-UKDVEHHD CSSHOBG DOG &RYUWAN P LI KWDOR DERSWBI VIR H SUA® TP LUCY
WH) &&IVDARRUIM LOWLYDWD , | WH2 WGHULVXSKHIS WARXGE GOGWR LGFU-DHSE FRP SHIMRDIURP - P XQALSTOSURYLGHS EURDGEDNG

IRFH6HMAH

7KH7HDFRP P XQFDARQ/$ AR RU-DMG DP RUHI DYRIEGI W XDRY  HYMLREP HIWRUEKDWWVR SURYLGHWBFRP P XQFDIRQY DG RU
FRP SHIMWH YRIFH \HYLEHY \KDQ KOG SUYLRAM H IMAG |, Q STIMEX@U IMHXEEDKHS UL HIW HRAXUQ) \WDAFRP SHIMYH \MBEKRGH FRP SDQH/
FRX@ LQMFRQGHAAKHUGHE RN Z W WRHSIRYLGHY R WDAMRDOMBFRP P XQFDNRQ/NHYLFH/AR RSHYWHP DINAAR FRP SHIMRD 7KH) &8 KD/
MEVHNXHO® WXBG WDAFRP SHIMYH WBSKRGH FRP SDQH/WDAKSSRYBR 3 VHYLFHY XK D/WRH & KDWAUR | HY/ VR LW PXWEP HY DUH HMBG \R
LQMFRQGHRANRD Z W LGP EHQABIRYLGHY R WEGWRDOWDARP P XQEDNRQY VHYLFHY Z KIFK HQMXUAY \WDAS KDV OR 3 \HIYLFHY FOQ FRP SHMLQ
WH P DNV LGRHWDANP H WH) &:& KDV LQUDME D SURAHHAQ) \R GHMIP LGH Z KHXHUNKAK LQIMFRQZHRNR W KWAKRXTS H \MIG \R WDAMRDODG
FRP SHIMWYHCHE RINWXM] L) |, 3 \WKQRRI\  DOGKRZ \R HIFRXUDI H\WHWDQMROR , 3 CHE RINWAMUIRIKRAWRHLQGAMY 1 HZ. IXBVRUREQI DARY/
DUIMQY [URP \KHH SRFHHEQIVP D O HAA KDWY CELOM \R FRP SHM LO WH SIRVIMRQ R YRIFH \HYIEHY ,Q WH) && UHBDHS DQ RGH
ZKFK Z D/OIWP HEE WH7HIM & LUV RUNR $ SSHIVIQ \LIQULED® AOQILQ) \WHXGV IRHOQQ) LOMFDUHIARP SHODIRQSD P HQW
| RUWHWP LODNRQ R \MBEKRCHWE! | LE BHE HHQ FOUHY 7 KDAPKDQ) H WA LQ D \KEWBQMIOG-UDH LQ WH LOMFDUIHUFRP SHODIRQ SD P HOV
&KOWU UHFHYHY DG \WRH SD P HQW Z LEDRRQIMMH R GHRUDH RYHUAKH P XA HIUMBQUMRQ SHIRG Z KIFK Z L@ KRZ HHJ D HAAGRARQD WH
P RXQN \WDA&KDWMUUHFHYH/ | URP - RKHUFDUUH Y EXWDOR WH [P RXQNV \WWDA&KDUMUSD) VR REHUFDUHY 7 KH \AKHEX®1 DG P DIQUACHR \KHH
GRUDHY KRZ HYHJ Z LYY G-BHIBQ) RQWHCDMUHR \WHFDWIHY DOGWHWBSKRGHWE | LF DAMKH DOGOQ | XUKHUXBIFKDQI HY

) XURHUU-IX@RY FKOQIHY DUH EHQ) FROUGHIHG WWDAFRX@S LP STAN& KDLV YRIFH EXMGHW DOG WDAR W SWP DY \MBFARP P XQFDIRY/
FRP SHIMRLY 7KH ) && DOG WM WIXORY  DAKRUIMAY DUH FROUICHIQ) 1RUH CP SB Z KHMHUFHMEIOQ FRP P RQ FOWIH U XDIRQY WIRWRED
DESOHG R LGRXP EHQAGADOH FKOQIH FOUHY \KRX@S EH P RALHE RJWHAG DOG \WH H WWMR Z KK FRP P RQ FOLUHU BNXUUHP HQWV \KRX@ EH
H WOOHG \R 9R 3 SIRYIGHY 7KH) && KDV DDHIB GHALP LGHS WDAFHMEQ SIRVGHY R YRIFH VHYLFHY XMQJ |3 \WKQRRI\ P XWWARP SO Z WK
UITAUP HOV DAY R HPHIHR \HYEHY 3( ©OWHES/ ($ \WHWEMM IRHOQ) Q7 HIRUAHP HOATFAHW \R DQG \KYHADGRH R
FRP P XQFDIRYY/ 8 QYHIDDBHYIFH ) XQG ARQUBAMRY/ FXWRP HJ SUYCR  DQG &XWRP HJ 3URSUHEY 1 HERIN , QRIP DARQ MKH/ Q@ BHJ
SRUBELAW QHE RN RABIH WBRY)  XUDOFDOARP SBURQ GME@OI CFFHY WHIXORY |1HY/ DG AVRQMOGHR \HYIFH Q1 RyHP BHU
WH) &8 DERSWGDQRE-ULP SRIQ TP MG ECAN XS SRZ HUREQIDMRYVRQSURYIGHYR | CROWA EDHGIL H5 UMGHMIOYRFHVHYLEH/ WDADH RV
RKHZ MH @HSRZ HIG LGFOAQ) RAUIR 3 VHYIFHY 7KLY REHUEHRP HY HIHRRYH 1Q ) HEXD DOG WXL/ &KDIMVR GVFERH FHYEIQ
LQRP DIRQ\R PXMRP HY DG R P ONH EDAN XS SRZ HUDYDMDE® DARH SROAR \OB! ,Q0 DK D H3H.DODSSHO FRAUNDH LLP HE \WH) && 1V
G-AMRQ FRFHOQ [HHIOBIXDIRQR FHWIQIR 3 VHYLFH/ EXWGHRICHS \R \SHAL DD 11QGWDAAR 3 VHYIFH SBRMGG B ARG FRP SDQHY
XK DV &KDUMUSIRYLGHY \KRXTS EH U XDMG R DAKH | HEHDOGYHD $ V D UAKOVVRP H WM/ KDYH EHIXQ SURFHHAQIV R \XEMPAFCEBI9R 3
VHYLFH/AR WEAM GYHOUHI XOMRY DG DABDWNRH WM KDY DAHINMG MUV AIRQ RYHURXUO R 3 VHYLFHY - &KDWMUKDY 1 LG D GO OFKDEBIHVR WDV
WEMY DAHWR) R MUMGRNRY Z KK LV Q7 SHYAQ) EHRUH D | HEHIDQWIFAFRUMO 0 LOHRD $ GRRXIK &KOWWU KDY UIIMMIG Z W RU
REBEGHS FHWLFDAYRUDAKRL DARQVI URP \KH) &:& DOGWHWEMUHI XOWRY  DAKRIMEV LQWKRVH B/ LQ Z KUFK IR | HY FRP SHIMYH YRIFHVHYLEH/

Q
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RUEHAR HOKUHWHFRQMAW R WAHYLFHY DGR P DQBIQGHHGEHG GHE RN LQMFRGHRIR DU HP HOWV WY XQRBOUZ KHM-UDQGKRZ \WHHDG
RNHURQIRQ) BIXDARY P DY XGWP DA Z LOEHUAROHG

7B RLRY

7U0-BRIMRY Z LLHBWW SKRGH DG GHVFHGFDMRQWAKGRE)\ HITEGVZ LUHBAW FDUHY JRYHEP HWDQG RAHUHM SUMAMR SURVGH(
HYLFHY GRP HAFDD DOG R HIKDFH VHYLIFHV LQ\XSSRYIR - FRP P HIADODSSIFDARY, (DIREOV-RXUMY DG @7 HIRFAHP HWZ REZ 1GH 7KH
) &&IVZ LLHBW/( XBVCES0 \R DAY LHBW CFHQHHY EIRIEEDOG SHYRDOFRP P XQFDNRQVNHYLFH/QRHQHY DG AHMIQ\SHADT H3P RAGH
WDAR QFHQHY 6XFAK FOUHY P XWASIRIGHD  FOEFHQIMU FDEB(G D GFODSYXEQE \OHW DOZ HIQ) SRQNV236$3° XQEHU) && KBV Z W WH

WBEBKRHQ® BHUR WHRWICDRUR DZ LUHBW FOODOGWHGFDNRQR WH FHIMWM RUEDH WEARQ WP WG \WH A, QDBAMRY XSRQD
YDIGUHNXHWE. D36$ 3 \KAK FOLLHY P XWBLRYIGHP RIASUHAVHLG RP DERQWRWWH36$ 3 \KFK D/ARHOWMCHDG GIWNGHR \WHFIBU

TKH( GFDIRQ DFRAIR. WXL HV RIJLGDED DFRSAG B WH) && 1O DSSHG RO \R FOOY RWLCDMY RAGRRY
5HRIQ) Q) WH LGFUDHE XVH R Z LWHBW SKRQH LGERRY RQ - DO \WH) && DEROWMS LQERRUGFDIR) CFRXUR. LXGBV LQ LW ) RXWK
5 HBRWDGG 2 WEHULQ IW( GFDNRQIFRUR  SURHHEQ) R DAMWIAHAGREHY 8 QGHMHGHZ KOV DOV LUHBW SURNGHY JHHIDID P XU\
SIRVIGHKRU] RQEOBFDIRQIQRP DIRQZ MK PHAUDFRAUIR IRU SHAHWR DOZIWHBW  FOOVZ MMQWR\ HOWR WHHIHRYHEMR WH
) RAW 5 FBRWIG 2 W& $ SUO DGIRJ  SHAHAR DO WHBWFDEY Z MOV \ FOWR WHHIHRWHGEM : LUHBW SURNGHY DOR
P XVIP HANSHALLE BTXUHP HOVI ROWHSURYIMROR  YHWADOBFDMRQLG RIP DARQIRUZ IWHBW — FDEW Z LMOQWKUHH VR HIKW FOWYR WHH | HRARYH
@M 6P DIBUZ LWHBWSIRVIGHYP D KDYHDEAMRIONP HVWRFRP SO Z W AHIEQR WHKRU RQBCDOG YHWAICEHFKP DW

9DURXVS 6 DG IRHIQUIXDRY WXL HOVDSS® RUP D DSSO LQWH IXMUH \R \WH JGEDDSRIMRQQ) \WRKQRBILHY DQG VHYFHY
RIHMGE 6N KRRN 6N KRRMVXHR SHIRIOLQRIP DARQ P XWAFRP SO Z W DIDDSSIFCEG! FRQAXP HJDQG CDU SIRMAIRD @Y V 1Q WH 8 QWMG
6VBIMY DQG CEURDG / HIMDMBY DOG W XORY DIHFAH/IQWHS 6 ( XURSH DQG HYHZ KHH FRQMXH R LP SBP HADBANRIOFRQXP HJDQG DM
SIRMANRQUTXLP HOV
&RP SHANRD

&KDUMJ

&KW CFHY AR SHIMRQ | RUERK UrMGHNIODQG ARP P HIADORPXWRP HYIQWHDBDVR SUFH VHYLIFHR IHIQIV DQG\HYIFHUWHITRA@Y |, Q
LW UMGHNIOEXMCHW & KDWWUARP SHM/ Z W REHUSIRIGHY R IGR KUK \SHHG , QMEHADFFHW YREH \HYIFHY DQG RMHUMRXURHV R KRPH
HMVEEGP HOWV, Q LW FRP P HIADOBXMCHW &KDWWUARP SHM/ Z W REHUSURIGHY R IGR KUK \GHHS , QMCHAFFAHWY DQG UHIWMG YDOH DaGHS
VHYIFHY [IEHAVROMRY EXMGH \MBBKRY  DOG ( WHICHAVHYLFHY & KDWWURSHDM/ LQ D FRP SHIMYH BXMGHW HYLURGP HINVZ KLFK FDQ DGYHYHD
O HAAKHUAXOVR IWEXMCHW DG RSHDIRYY & KDWWUFDQIRABUHARARHLP SSAWRQIVIR ELRDGEDQG\HYIFH/R HIGE, IWARP SHIRLY

,QWLP VR ARP SHIMRD | RUPXWEP HY &KDWMUYLHZ VVIWHD DvDP HP BHUR \WWH ELRDEEDNG FRP P XQFDIRQY LGB Z KLEK HFRP SDIHY/
P XQYADQQHOYIGHR | RUMBYIMRQ DQG UADMMS EURDEEDQE VHYLEHY \KAK DY KUK \SHHG, QMCHAYRFH DG RMHULQMIPRYH YIGR VHYLFHY , QWH
EURCEDQG FRP P XQFDIRYY QBN & KDWYV SUCA.SCOFRP SHIVRLY |RU YIG-R VHYIFHY DH QUHAWERDGDWMOMMM 2 96" DG \MBBKRCH
FRP SOQHY WDAR | HU YIGHR VHIYIFHY &KDWMIV SUCHR.SDORRP SHIVRLY | RUKLIK \SHHG , QMCHAVHYLFHY DuH \WH ELRDEEDGE \HYFHY SIRMGHS B\
WBEKRGHARP SIQHY LFOQQ) ERNWIEMWRTIO 6/ | LEHNR WH QRGH DOG I LEHWR WH KRP HRI HIKQIV & KDWY SUCASDOFRP SHINRLY | RUYRFH
VHYLFHY DUH BABEQKHE \MBEKRCH FRP SOQHY REHWWMBEKRGHVHYIFH SURVIGHY DG RMHUFDWIHY LFOAQ) 9R 3 SURVIGHY $ WALYIWP H & KD
R QRVARQIG RKH WIBMRED FEG! RSHIDRLY \R EH WIQULFDQWVARP SHIMRLY LQ W RYHIDED P DN D/ RYHIEX@Y DUH LQWNXHQVDOG
JHRIWBKLFDID \SRW DENRXIK LQDQ  SOMFX@UP DUNHAD FOEG! RSHIDRURYHEX@HJZ RX@ @NHY EH DM QU LFDQARRP SHIVRUDAKH GFDOBYHD
&KOWMFRX@ KRZ HYHU | 0FH DBAMRDOFRP SHIMRD [URP RIHUFCE®! RSHDAY UL \WH BHIDQ AMUBAMY YIGHR RYHUMKH , QMOHAR PXNRP HY
UAMAQ) RANGHWHURXUBHOAM UMY
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&KDMIVNH - FRP SHIYRWY/LCFOGH
)

" IHRABERDGFDWWDMMDM LV D VI QU LFDQARRP SHIYRUVR FCEB M WPV 7KHWE R @URW %6 SIRICGHY (RZ VHYHPRHWID P LARQ
VEWRIEHY @MY IAGH "' %6 VHYLIFHDIRZ VWH\EVFUBH MR UHFHYHYIG-R \HVAH/GUHA® YIDVDMIDMXMQ) DAMWK DOMYD

91GR FRP SUWRQWAKGRRI\ DG KUK SRZ HIMG\DMDM/OBZ ' %6 SUMCHY\RRIHUPRHWID — QJMIDROYHY ,Q POV
" 6 FRP SHIMRLY Z HHMHSHADED FRP SHIMYHZ W SURP RIRIDCSUAQY |RUP RUHEDME VAYIFHY ©  KIBH & KOWMUFRQMDHY VR EHIHYHWDAKH LQWD
LOMAR HOAR. D' %6 PR HUH FHB/ WDAR D FEE®! PMRP HU WH LQUWIDHTXSP HOAFRWRU' 96 KDV GHRUDHG VEMERMID D/WH' 96
SURVIGHYKDYHDIJUAMYHD P DHAGR IHV\R Q. PAEP HYR LGRHQAYHYI RUGVARXQIMG RUI BHHTXLSP HOMOQUERIMRY DOGP XASBIXQW ' %6
SURYIGHY D CEGIVR R | HUVHYIFH (DR LGH DQG DU CEGI R BABEQK D (DIRIOLP IH DG ENAQ) Z W WG] HG R HIQIV Z KIFK \RIHKH
Z W WHUCELON \R DYRGI DGFKMVHIHVR XSWR R BYHOXHDQG SURSHW Y BOG/\R JUHDAUH | LAHIAHY QG BZ HUFRWVIQWWHGZ HWH YR
VHYIFH &KDWMUEHTHYH/ \WDAFCEG! GHIVHIG YIG-R RQ GHP DG D06 EWRUSIR) YIGR RQ G-P DG VHYIFHY Z KK I(FOGH+' SIRIUPP Q) DM
KSHIRUWR ' %6 \HYIFH BHFDOH FOEG! KHDGHBY FOQ SURYLGH FRP P XQFDIRQ R GHIYHUP D) W@V Z KIFK PXKRP HY FOQ CFRHW DG FRQURO
LQEF-BHE0® ZKHDY %6 WKGRE)\ FOQRID P DNHDYOMEGIDP XAK \P DEPUQP B-UR WBVZ W' 95 ONHPXWRP HUFRQURD' %46 SUIRVIGHY
KDYHDOR P DGHDMP SWDAG-SR P HWWR |, QMOHATFRRN VYR YLDADMIDA EXVKRHVHYLEHY KDYH EHOWAKQFDD FROMDGHGOGR QP WG
5S0

THBSKRGH&RP SDQHVDQGS WM

,@XP BHOAMBSKRGH FRP SDQHY LGFOAQI $7 7 ,@F 3$7 77 DOGOHIRQ&RPPXQFDMRY,F 29HIRY  RIHJYIGHR OQG RKHJ
VHYLFH/LQ FRP SHIMRQ Z 1\ & KDUMU DG &KDWWUH SHAVWH Z LOIGRMDIQIO GR\R LQWH I XMUH 7 KiH FRP SDQHY DUH CEGIVR R | HJDQG SURVICH
WRZD YIGR @B DYEAIMDYRFHVAYIFHAKDAHAVP (DU & KD IVLQ YDURXY SRMRQ/R WHUGHEZRIW , QWHFDHR 9HI| RQ LW
KUK \GHHG GOBVHYIFH/ [IBHURSIF VHYIFH 3) 126°  RIHANSHHBY DV KUK Dv RUKLIKHUWDD & KDWY |, Q DBAWRY \WHH FRP SDQHY ARQMH\R
RIHAWHUNDEWRDOMBEKRHVAYLIFHY Dv'Z HID/VHYLFH EXQBBYWDACFOCHZ LUHBW YRFHVHYLIFH/SURMG-G B O LADMG FRP SDQHY YDHGRQ
LQMIDOHMP DAV &KOWUEHIHYH/WD/S7 7 H FOQQ) ' WH79  DOB9HU RODMHRIHIQ) YIGR HYIFH/1Q DHD/\HYLQ) DSSR LP DM
DG UASHRIYHD R LWHIMP DMS SDMQIV DQG & KOWUKDY H SHIHIHS PXRP HUGWHYLOWHHDWDY $7 7 DG U RYKDYHDOR OXGKHS
FOP SOLIQVVR FEBWUHP RIHR WHP XQISBIGZ HIQ) XQW30 ' 8° PONM: KHR$7 7 RUIHL) RQKDYHIQURGFHE RUH SIQE-GWHURTHIQ) R
YIG-R SIRSEN 1Q & KDWY P DINHAADHDY &KOWMIKDY VHHD D GRUD LQ W VIGR WYHH DY$7 7 DG 9HU RQ WSIFDD IRDRMDIJUAKYH
P DUHAY) DG AVARXQIY FIP SILIQV\R OXGRK WHUSUIRGEN 0 RIRYHU 1Q-XO $7 7 FRP SOWWGIWIFTXMUROR ' LWHAT9 WHDIRIY
QUIHAY %6 SIRMGU 7 KVWBQORNRQ FU-DME DY HHD MU HUARP SHIMRUI RUS KDWY YLGHR VALY LFHAKRDAKDY\KHCELOW \R H SDQGIWYIGHRVHYLFH
RIHIQNVR IFOGHEXQRBGZ LWHBWR | HIQIV

,Q DEAWRQ R LGP EHOWMBEKRCH FRP SIQHY RABIQQ) YIGHR | IIGRKOAY RUDBMEDYH YIG-R DAKRU] DARYY WA KDYH BHHQ\KFFHM XO
WURKIK YOURXVP HIQVIQUHBAQ) ROMMP QQQ) WHYIG-R | UDGRKIMQ) UTXIUHP HOWCBSIFEGIRWMHP 7 K KDYH KOG \WFRHW DAH| HHIICDGG
DM GYHOLQVHRXUKY ) && XAV OGG WA LGHYIGR | IDRMH @ VKDVCAQBMMBEKRHFRP SDQ. HOW LOR\KH YIG-R P DUHSOFH %4-FDAH
WBSKRH FRP SOV KDYH BHHQ \KFFHM XOIQ DYRGQ) RUWGAQ) | ROV OOG RMHUUWIX@RY UL HOW \WWDALHP DHQ DCESOFCEG R FLEG
RSHIDALY ONH &KDWMU \KHUFRP SHIMYH SRXMUH KDY BHHD HIKDGRHG LQVRP H DWDY 7 KH @UH VDB HQY R LGP EHQWMBEKRGH FRP SOV DY/
QURFRP SHIYRYLQWHYLG-R P DIHSOFHKDYDGHYHD O HRAMGWWHSUR WEELON DG YOODMRQR & KDUMIWFEEGIVK P V/

0 RIWWMBSKRCH FRP SIQHY LGFOAQ) $7 7 DG 9HU] RQ Z KIFK DI¥DG  KDYH SOQVDQ H MY FXWRP HJEDH DG RKMHURSHIDIRDD
IXQRMRQYLQSDFH \XFK DV DG VHYIFHSHIRIGHD R1HJ, QMEHATFAHW YIDWDGUREO 6/ \HYIFH ' 6/ \HYLFH DERZ V, QMCHATFFRHN\R
\KEVAUEHY DAEDB\ADQP MARQVSHHEYJUDMIWDQWRHI RUP HO DYDOE® RYHUFRQHURDOMBSKRHAH/ &KOWUEHIYHY 6/ VHYFHLY DD
DOMECDAH VR W KLIK \SHHG , QMICHAVHYLEH DOG LY R \MD R | HIHG DABUAHY GZ HAKDR LW, QMOHAVHYLFH/ DINRXIK WS DAVGHHD/ GZ HAKDD
WH\SHB/&KDWMJRTHY ' 6/ SIRIGHYP D PABO® EHLQ D EHRUSRMRQWR R | HUYRFH DOG CDBHYLFHY AR EXMGHAHY MGAH WHUCHE RV
WOG\R EHP RUHH \WOUYHLOARP P HADCDWDY &KOWWUH SHAW' 6/ \RUHP DIQDMI QU LFDQAWARP SHIVRUMR IWKLIK \SHHG, QMCHAHYLRHY/
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0 0 QUHLGP EHWMBSKRGHFRP SOQHYDOR SURVLGH! LEHUVR WH CRGHRUI LEHUWR \WWH KRP HVHYLEHVIQVHBRATHDV/R WHUIRRSUQN ) LIEHR
WH GRGH GHEZ RUW FOQ SURVIGH | DAL, QMCHAXGHHB/ WO FROHMRID 6/ EXVWAMDFDQCRAMVSLEDTD P DAK & KDALY, QMOHNSHD/ &KDWLIV
SUP DY IEHMVRWHQRGH FRP SHIVRULV'$7 79V 8 YHIH 7KH FRP SHIMRD IURP $7 7 8 YHIH LV H SHAAG \R LQMMI\ RHUMPHD/$7 7
FRP SBIMGDQH SDQIRQLQ EDHS RQ STV DYRXAEAAHG LO DM DG HQMUHG LQR DEAWRIDCH SIQMRQARP P WY HQVIQFRQCHANRQ Z WK W
DFDAVMRQR ' W79 1Q Y LEHR WH KRP H IR KRZ HYHJ FOQ SURYLGH , QMIHASHHEY HIXOOWR RU.JUHDMU WD &KDUMIW XUV
, QMEHNSHEY 9HI] RIV) 12 6 AKRHSUP DY 1LEHVR \WH KRP HFRP SHIMRU DOKRXIK$7 7 KDVOOR EHIXQ! LEHR \WH KRP HEXLGB/DV/Z HD

&KOWLIY YREHVHYLEHARP SHMW/GAUA® Z LW WWHYREHVHYLIFHVR LGPXP EHQAWRMBEKRGHFRP SOQHY DQGRAHUFDUIHY ([GFOQQ) , QMIHN
EDHG 9R 3 SIRVIGHY |RUERK WMGHQNIOD)G FRP P HIADD YRFH VHYLFH PXEP HY 94-FDXAH &KOWU RITHY YREH VHYLEH/ WY \KEWRMR
FROUGHIEGIFRP SHIMRQI URP \KAK FRP SQHY DG RKHAMDARP P XQFDNRQ/SIRVCGHY [FOGQ) Z LHBWSIRYIGHY Z W DQLGRIHDMQ) QP BHUR
FROMP HY FKRRIQ) Z LUHBAW RYHU Z LUHG \MBEKRH VHIYLFHY 7 KH \MBARP P XQFDIARQY DQG YREH VHYLFHY LQBMY LV KLIK® FRP SHIMYH DG
LGFOGY ARP SHVRLY Z W JUDMJ [LCDGADD DG SHIRQGHO AR VARY BDQG TP H UFRIQUMRD DG (XY WBAQ)  UADNRQKLSY Z WK
WIXORY DAIKRIMAY DG PARP HY 0 RIRYHU P HIHY NMLQAYHYIMUAY DOG DIDGRH [P R &KOWWIY FRP SHIMRLY KDYH UAXEAG LQ SIRYIGHY
FOSCEGIR RIHIQ) YIG-R FEEGIMBYIMRY , QMHADGE YREHVHYLFHVIQQUHRWARP SHIMRDZ W & KDUMJ

$ GAMRDID &KDWMULY \KEMRAR CP WG FRP SHIMRD | URP XM DG RUP XQASDOXMMY FRIDAIYHD 28 WD \KDABRWAN | LEHJ
RSWF DO WRQQCH/FOSCEGIR WIQP W) \LIQDYZ W P LQP DOLI QDOAVRIRY

7RI YHEXB/

&OEBIV PV DUH RSHIDIMG XQEHUQRQ H FOMYH | UDGRKVAY KIMRLIEDED JUDQAGE) WEAM DOG GRADCDAKRIMEY 0 RUHWDQ RGHFCEGIV WP
PD GO EHEXGONQWHVIP HOWD ) WDGRMQ) DAKRIMA/P D JUDQAD VHARQG | IDFKMVH R DCRMHUFCE® RSHDRUWDAP D FROBIQ\MP VOG
FROGURY/ P RUH | DYRIE® \WOQ \WRVH D REHG VR &KDWMJ : HI LQDGRHE EXMCHAHY 1URP RANGH WH FEEGH LQBAMY  \KFK DV SXEQE XD/ \KDV
DDHOG SRWAW I LEHURSIF DG RKHUMBQP LWRQ ACH/ LQWH DD/ WH VHYH KDYH L \VRP H DAY BHARP H ARP SHIVRLY 7 KHUH DUH D Q® BHUR
MV \KDAKDYH FROAKRRG \WHURZ QFCEGIVC WP \/ LQDP DQGHIMP LAV AW SURYLGHS XM VHYLEHY 7 KHUH DR KDV EHHQLOMAWOQWIBMREID
FOEGI RYHEX@/ B SUYDM FRP SOQHY QRAD LADRG Z 1\ HABEQKHS GFD0H FKOQIH FOWHY (FOGQ) * RRIGH) LEHJ &RQMKRMY D FRP SHIQ)
FOEGI\ VP 1Y D FDSMIDLQMMYH SURFHW Z KIFK LQYRYHY DKLIK GHIBH R UM &KDUMUEHIHYHY WDALQ RBHUVR EH \KAFHW XO D ARP SHIVRLY
RYHIEXS Z RX@ QHHG \R EH CEBH R VHLYH \WH KRP HY DQG BXMCHAAY 1O WH RYHIEXGADD Z W HTNXCORU EHIRUVHIYLEH TXODW RQ D P RUH FRWY
HI HARYH EDMV \KDQ & KDWWUAID $Q KK RYHEX@ RSHDIRD Z RX@ WANXLUH CARHW \R FCSMIORU CFRHW \R | CAOMY DOHIG. LQ SOFH WDADA
FOSCEGIR GHIYHUQ) FEEGIMBYIMRQSURIUP P 1QY - & KDWWUFDQIRMBUHARARHH WAR Z KUK DEAWRDCRYHEX @G \IWDNR)/P D RFPXU

YARDGDWVHBMMRQ

&CEB \MBYIMRQ KD/ B FRP SHAG Z W EURDGFDIMMBYMMRD Z KIFK FRQIMV R \MBYMRQ LI DN \WDAWH YIHZ HULY CEGI\R WAHYH
Z MNRWAKDLIHXMQ) 0QR | O DQMID 7KHH \WAR \XAK FRP SHIMRQLY G-SHIGHSROWH TXOMIV DQG TXOQMY R EURDGFDWAL) QO DY DE®
WURAK3RI OU WA-BWRY FRP SIUG\R WHVHLYLFH/SIRIGHGE. \WHEFOOFCEGI WP 7 UDAURDD  FEEGIWBYIMRQ KDY/ SRVGHGKLIKHUSIEMUH
TXODW OQG P R FKOQQHOR | HIQIV \WDQ EURDGFDWMMBYIMRQ + RZ HYHJ WH UFHOMIFHQIQ) R QJMID\S-RUP B\ WH) && QRZ SIRVIGV
WDEWRDOEURDGFDWMY Z 1\ \KH CELOW \R GHIVHU+ ' \MBYIMRQ SIEMUY DGG P XOMSE QI MIDTXODN SIRIUP WPV DvZ HODY DGYOR-G GIMID
VHYLFH/AKAK DAKEVRUSIRQ YIGHR UG IR IWRD

, QMCHY HIHHGOIGR

, QMOHACFAHY | CAOQEM WH WHP IQ) R YIGR [FOGQ) P RYIHY DG \WBYIMRQ \WKRZV 1QR KRP HY DI5 EMGHAHY 2 QICH YIGR
VHYIR IFOGHWRHRIHBG B + XX 1HMY $PORQDIGS SSB , UDIQIO FROMNRZ CHY DH XMQ) , QMEHAEDHG GHIYHY R FRQMQV
GUA® R FRQXP HY \RP HZ WRXWAKDILQ) DI HHWR CFFHW \KH FRQIMIV) XUIHJ GAH R FRQUXP HJHBRIIRQE LCRYDINRQY FRQUXP HY/ DUH CEGH \R
Z DK XK, QRLOAAGHDYHIHG FROMNRQ WBYIMRQ/ SHYRIOFRP SXOMY BEBW JCP Q) BN HY FRQGHARG R WBMMRQY DG P RAGIGMAHY ,Q

+92 DG&Y6 EHIDQVHIR WHUSIRIUP P 1Q) GUHAWR FRQXP HY RHUWH, QMCHV 6+ 1 HERIN OXQKHG60Q) 79 Z KK LFOGV
(631 PRY RMHUSIRIUP P IQ) DG6RY OX@KHG3M WINRQO XHZ KK IGFOGY 79 RKOQHY  &KDWMUYIHY VRQIGH YIG-R GMUEXRLY/ D/
FRP SBP HQBLY DQGKDY/
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GHYHBSHG D FBXG EDHG JXIGH WDAFDQ LGFRSRIDM , QMOHAGHIYHIG YIGR &KOWAL EHIHYHY \RP H PXWRP HY KDYH FKRHD RUZ LOFKRRH \R
UHFHYH YIG-R RYHWH, QMCHADRHUKDQ\MURKIK W YLG-R RQ GHP 006 QG VEVUSIRQ YIGR VALY WHIE, BBAQ & KDLV YIGHR UYHOH
ZKFKPD BHRIVMAR LRBDHY LQ & KDALY, QMEHABYHOH & KOWMUFDQRASUHERAKH LP SCRAKDA QMIHAGHIVHIG YIGR Z LGOKDYH RQ W
UAYHHDOGDONMMG( % 7' $ D/AMKQREILHY FRQMHR HYRYH

3UYDME&DED

$ GAMRED FRP SHMRD LV SRHG B \DMIMM P DX DOMID WBYMMRQ MVMPY RU B0 $79 MMMV VHYQ) 0' 8V \KK DV
FROGRP LQXP v DR HAFRP SBf HY DOG SUYDM UMGHQMIORRP P XQUY 3UYDM FEEGI\ WPV FDQ R HULP SURYHG WHAHBIRQ R GRDOWBYIMERQ
WBARQY DQGP D) R \WH\EP HVDMDM GHIYHHGSIRIUP \VHYLFH/ADADHR I HIHGE. FEEGIVK WP V $ GRRXIK Q\DGYDREIHG I URP DSIRIUP P LY
FRIWSHISHRIYH 60 $79 W \WWPV PXUHD® EHHIWURP RSHDIY DGYDQEIH/ QRADYDOEG! W | WIRKMHS FIEGI WPV LGFOAQ) 1HZ HJ
BIXORY BEXEHDY DQG QR WML HOAR \HYIFH GZ GHQUW RUHARGRP LFDID GHBUANHG FRP P XQUY 7KH) && SUMRXA® DERSIMG B XDNRY/
WDAMDYRUG0 $79 DQG SUYDM FEEG! RSHDRY \HYIQ 0 ' 8 FRP SB[ BV DEBZLQ) WHP \R FRQMDMH \R \HRXUH H FOMYH FRQMPN Z W 0 * 8
RZ GHY 7KV UWHIXORY GO SURYIGH/DARP SHIMWHDGYDQEI HVR FHIBQR & KDL FXUMHOADGE SRMMIOARP SHRLY

2 \WHJ&RP SHIVRLY/

| RFDOY LMD, QM CQHAHYLFH/RSHDMLOVRP HP DUNHVXMQ) DYDOEGIXQIFHHG UDAR\SHRWKP 9 DURXVZ LUHBAWW SKRHFRP SDQH/OUH
QZ RIHIQ) WG DQG RO JHHDARD  * DG *  Z LWHBWKLIK \SHHE, QMCHAHYIFHY/Z W [\ JHHDIRY  *  DQG | DIMUVHYLFHY RQWH
KRUJ RQ , QDEAMRY DIURZ LY QP BHUR ARP P HIADODWDY \KAK DV UABOP DIV UANEXUIQN DQG OLESRW RIHY: L) L, QMOHAHYIEH 1 XP HIRXY
GFDOIRYHIP HWV DUH DOR FRMGHIQ) RUCRIYHD SXUKQ) SXEQF® \MEMA] HG: L) L, QMOHATFAHW GHE RN 2 SHDRLY DUHOBR P DY) 3&
FOLB/ DQG * SHYRIIOKRAGRN  RIHIQ) Z LUHBAY EURDGEDQG CFAHW \R WHU FHIXOU GHE RN 7 KHVH VHYLFH ROWRQY R | HJ DORAHL DBMIDAYH \R
FOE®! EDHG , QMOHALFAHY |, Q DBAWRY FHIEQ Z LWHBW FOWHY LGFOGQ) 7 0 RELGIDQG9H] RQ DUHH HP SWY FHWEQ YIG-R WD LF | URP CDID
FKOLJH/ARXY HIFRAUDILQ) YIG-R RYHH, QMOHN

7B RLRY

7UEBRIMRY | DAV FRP SHMRD IURP D QPE-UR \WWSSTHY R ERK : 1) L EDHG \WKQRRI\ \ROMRY/ OG5 RKHU Z LUHBW GFDIRQ
WRKGRBILY MK DV* 36 27" 2$ DG 7HUMMDOHIFRQY Z KLIFK SURYLGH VP LOUGFDIRY EDHG SUIRGEWIIGVHYLFH/R 7 B RUMRQ $ GRRXIK
7B RIMRY SURGFWDUHLQ SOWARP SBP HQBY \R* 36 IQWD/M87' 2$ DQG: 1) LFDQRSHDMLIQDWDYZ KHIH* 36 LVQRAXUHM® DYOOEBIGH
WO R FRIGHARO\R \DMDM/ \ROMRQ/\KFK DV2 7' 2$ DQG 7HUSAMOOYHIFRQ/P D DOR RSHDM LQ HYURGP HON Z KHH * 36 \LIQ@Y DA
EGANHG , QDEAURY 6N KRRN | DFHVFRP SHIMRQ IURP * RRIGH + (5 ( DQG WP DIBUUH LRIOORUQFKH P DNANFRP SHIYRY D/ SURMGHY R GFDIRY
EDHGVHYIFHY SURGEN DG FRQM \WOO.Q RUP DIRQ

6HDRCDDN DQG &\ FOFDDWV
&KDUA

&KWV EXMCHW LV \XEMRNR VHDWRDCDG R FOFDOYDUDNRYY |, WUWHXAOVOHLIP SCRMG B \WWH VHDRIDODMUHR - PXMRP HY UHRHYLQ) W
FOEG VHYFAHV 1Q FRMIH DG YOFDINRQ P DNANV &KDWM I URYHXH LV \XEVRAIR A FOFDODGYHWWIQ) SDNLGQY DG FKOQJHY 1O YIHZ HIKLS GYHY W
8 6 DOYHWIQ UHYHXH LV JHHDD KLIKHJLQ WH VHRQG DG | R FOBEU TXOWMY R HIFK \ HIU GH 1Q SDWR L(RUHDHY 1Q FRQUKP HU
DOYHWQ) LQWH\SUQ) DYG LQWH SHIRG GDAQ) XS \R DG LGFOAEQ) WHKRIAD VFDRQ 8 6 DoYHMWIQ) UHYHXH LV DOR R FOADO BEHH WY 1O
HYHQ QP BEHHG\ HWY/IURP DOYHMWIQ) UHDMNG R FOQACDMVXQRQ) | RUSRDINADCR! | LFH DG IWAXH RUHMG DGYHWNIQ)
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(P S® HV
| IBHWYLROGEDG

1 LEHW 94ROEEDQG RQ D QRIARQRICDAG EDAY FXUM® GR QRAKDYH DD FRERDM HP SBR HY/ / LEHW SURIGHY/ LEHW 94 RDEDG
Z AN FHYSEQ WDQUMRDOVHLYLFHY SXOXOQMR D VHYLEHY DI UHHP HQVOQE FHMEQ R / LEHWAY FRERIDM HP SBR HH DG H HRXAYH RN LFHY VHYH D/
FRSRIDMHP S H/OOGH HPAWHR ILFHYR / LEHW %4RDGEDG

&KDUMJ

$VR ' HAHPEU &KOWUKDG DSSUR LP DMD | XEWP HHNXYDBIAP SR HY $VR ' HHP BHJ DSSWR LP DMD
&KOWUHP ST HVZ HHUSUAHOMGE. FRIPAYHEDI DQQ) DI HQV &KDWMUKDYGHYHUH SHIHIFHGDZ RINWWRSSDIH

7B RLRY

$VR ' HAPBU 7UBRMRQKIGISSUR IPDAD | XQDQG SOWWP H HP SBR HY LFXAQ) 6N KRR\ HP SR H L RHR

\KHHHP SR HVLVUWHBHWHMG B DOERUXQRQRURYHIGE DRRBRMHEDIDQQ) DIWHHP HQAVY LEHWY Y40RDEEDQG BEHIHYHY \KDAKHHHP SR HH
UHDWNRQYDHIRRG

G ) IDCGADO QRIP DINRQ$SERXW HRIUDSKIF $UHDV

) RUILCDQAOOLG RIP DIARQ UHIAMG \R WH JHRIWSKLE DDV 1Q Z KIFK Z HGR BMCHY VFHQRM R RUFRQRICDMS | LCOGADOWEM HON
IRXQGLO30WY, R WVUHERW

H  $YDDED, QRPDIRQ
$ @R RXUIAQIVZ W WHEHXUMIYDQG ([ KODHERP P IWIRQ WH 6(& LGFOGQI RU)RP . V)RP  4VDEG)RP . VDV

Z HIDV P HIEP HW\R KK | LA DuH DYDLOE® RQ RXU, QMCHAZ HAVIWM I HHR AKOLIHIHHD® Z WO KRAY DMIZ HILGIVKFK P DAMIDCY W
WHB( & 2 XUZ HEVWMDBANNLYZ Z Z CEHWERIEDGFRP

2 XUFR SRIDM JRYHIDGAH JIXGHIGHY FRGHR BXMGHW FRIBANDQG HMEY FRP SHRDIRQ FRP P LWikH FKOM) QRP LD DQG FRSRIDM

JRYHIDGFH FRP P WkH KO DQG DXEWFRP P IWikH FKOWMU DUH DYDUOE®! RQ RXUZ HRVM -, Q DEAURY ZHZ LOSIRMGHDARS R D) R \WHH

GROP HN IUHR AOJH W DD WKDHRTEHIZ KR FODY RUVKEP LW D UATXHIALQ Z UM \R , QYHWRUS HIDNRYY / LEHW %4RDEDQG &RBRIDIRY
1 LEHW YRXGYDLS ( QO RRG &RBUIR 7HD1R

7 KHLQ RP DNRQFRQMHE RQRXUZ HEVIWLY (RMFRIFRIDMG B UH HHFHKHIHOQ
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WP $ 50WN) CRRY

7KH UMY GRAUEHS EHBZ  DQG HWZKHH 1Q WY DQQXD0 WBRIWOH QRAVWH R RGHY WDWUHDM \R RXU BMGHMY RU RU
FDSMDO) DIRY  7KH UMY GARUEHE BHBZ  DUH FRQUGHIHG W EH WH PRIWP DMIDO + RZHHU WHH PD. EH RKHU XQNIRZ Q RU XQBUHARDE®!
HREFPIE BMCHY FRPSHMYH UIXDRY RURKH ICRRLY WDADGR FRX@ KDYH P DRUDODGHYH HIHAV RQ RXU BXMCHAMY 3 DWMLCDGADD
SHIRP DGFAHP D QRAEH D UHIDEGILQEFDRUR 1XMUHSHUIRUP DGRH DQG KIMRLIFDOWHIB/ VKRXTS QRAEH XVHG VR DQNALSDM UAXOVRUNHIB/ LOI XMUH
SHIRG/ ,1 DQ R WHHHVGHAUEHEBHBZ ZHH\R RARXU RAUBMCHAHY SIRSHAW [LQDGADOFRQAMRY IRXWVR RSHDIRQY DQGRUFDK IGZV
FRX@ EHP DD DOHYHD DIIHRAMG

) DARYYS HDWQJ VR2 XU& RUIBRIDM+ WA DQG 6\WXKRMUH

: HOLHDKRTQ) ARP SDQ. DQG Z HFRX@ EHXQDEGIVR REMBLQ FDWK LQ DP RXQW\XI | LFLHWR HYFH RXUI LGDQR.DORE@I DRV RUP HANRXURKHU
FRP P W HQV

2 XUCE@ONV \R P HARXU FXUHIADGG | XMUH | LCOGADDREQIDMRYY LFOAQ) W P DNH G-BAVHYLFH REQIDARQY XQG-U\WH 0 DULQ / RID
$IUHP HOV GHIGGEHRZ DG RMHUFRQMIPWODRRP P LW HQV GHBHBY XSRQ RUCEMI \R CFAHW DK . HOWHDKRBQ) ARP S OQG RYXU
\RXURHY R FDK LGFOGH RXUDYDXDE®! FDK EDDGRY GHAFDK 1URP \KH RSHIDIY) LRV R RAUZ KR RZ GHG WEMADY 7UHBRMRD [Q)
AYIGHI/OOGLQMINZ HP DU UHFHYHIURP RXULQYHY HOV DYCLOE® XQB/XQEHMHO DULQ/ RIQ$ JUHP HQV Z KIFK Z DVQRHDVR * HHP BHU

DOGSURAHHBYIURP [0 DAHADBYZ HP D XQEHMINHLQWHI XM 7 KHSURFHHDYI URP \RHUWIKWRI I HIQ)  Z KUK FERHG LQWKHI LUWATXDNM
R LV RUPXUHABUP DY \RXUFHR FDK , QDEAMRY WHIEMV R RXURQD RSHDIY \VEMADY \RSD AYIGHIB/RAR P DNHRKHUSD P HQV
RUDGYDGRHY \R XV G-BHIBY RQ LW RSHDMY BAXOVOQG 00 VUMRY  WIXORY RUFRUEPXODUNANRDY \R Z KIFK IMP D EHRUPD BHFRPH
\KEVIRW

. HAR QRAKDYH DAFHW R \NHFDWK WDV KDURUJ HOH DY T URP . IWRSHDINQ) DRRMNAY/

&KOWUIHHDMS DSSUR LP DMD P LARQ P LIRQ DG PLORQR FDK IR IWRSHIDMRY GAUQY WH\ HW HBHG
" HHPEU DG UASHRAIYHD  &KDUMUXVAY/ WH FDK MWIHHDMY | URP LW RSHIDARQY SUP DU \R 1 XQG LW BXMCHN RSHIDARY/
DOG\R VHYLFH W G-EWDQG RIMHUI LQDGADOREQIDIRYY © HGR QRAKDYH CRFHW/ AR \WH FDWK KD KDUMUJ HH.IDMY XQBW & KDUMUG-FDLY DAYICHTG
RQIWFCSABDWMRAN SD CEGILQFDK WEXUADA/DQ RUDDR IWRXMERAQ) WKDW/R FCBMIOWRAN | RUFDK BRI 0. FRQADAXOOUAKMRNRQ/
RQ RXUCELOW \R SOMASDM LQ DD \KFK UHBXUAKDH RURKHZ LVH GMMEX\MY RUP DNAY SO P HQIV VR LW WRANKRTHY [GFOGQ) XV + RUFDID
&KOWMUKD/ QRABOIG D) GYIGHDB/ RQ LW FBABOWRAN RU Z WK QP WG H AHBNRYY RIKHZ LVH GMMEXME FDK \R LW KWRFNKRTEHY DG LOWMIG KD/
XVHG OOR W DYD.OE® FDK LOWHH SOQURQR LW BXMGHA DGR VHLYLFH LW GHEAREQI DIRYY & RYHIDQWV LQ & KDV H LMY G-EWQXWKP HQV
DOR WAKUPARHSD P HWR AYLGHIBY DOG FDK GMMEXNRO/R WRANKRTHY : HH SHAAKDAS KDWAUZ LOARQMHWR CESO LW DYDIOEG AWK R WH
H SOQMRQR LWBXMQHY
2 XUFRP SDQ. P D KDYHI XWUHFDSMIOQHHEYDQGP D QRAEH CEGIVR REVBLQ DEAWRCDA LQDGAQ) RQ DARHBBEGIWP V/

, Q FRQQHARQ Z W WH Y RDGEDG 65102 11 Z HKDYH RAMBEQ) ERURZ IQIVR PLARQDN HHP BHU XQFHIER P OJLQ
GO DIWHP HOV \WH20 DJLQ/ RIR$IJHHPHIW  HOMIGIQR B RXUZ KRD RZ QHG\WEMADY R/ LEHW Y4RGDG 394REDN®H39°  7KH
REQI DR/ XQEHWHO DUILQ/ ROD$ JUHP HOV DUH IXDUIQAHG \RBD B RXUFRP SIQ DG DHVHPXUG R DSRWRQR RXURZ GHIKLS LQMIMAQ
SKOWAL 6XFK HNXUU LQMBMV DUH KHIS \WURIK YA RDEEDQE39  7KHWLP VR \WHO DJLQ/ RID$ JUHP HON @P MRXUFRP ST IV CELON \R VHRXUH
DEAURIDICDAQ) RQ | DYRIEG! WPV DG RUDK 1GZ 1P RSHDMRY/ PD. EH LQKXI | LFHQMR VDM RXU | LDGADD REQIDIRYY XQEHJ
LQE-EAGHW RANBEQ) |URP WP HVR WP H 2 XUCELOW \R \HXUH DGR DO LGDAQ) DG\ - RXUI LQDGADOREDI DARQY Z LOG-BHIG XSRQ WH
RSHIDAY SHURP DFHR RUMKEMADY 7 UHBRVMRD \WH YDOH R RXULQYHWY HOALQ &KDWMU SUYDIAQ) JHHIDDHRGRP LF DQG FUHAWP DN
FROGURY/ LGFOGQ LQMIWMDM GYHY DG WH DDMEON R FUEWHHID DG [ LQDADD BMQHW 00 RMUICRRY PDQ R ZKIEK OH
BN ROG RAUFRQURD 7 KHUH FOQ EH QR DWKUDCRH WD LELHQWICDCAQY Z LODEH DYDMDE®! RQ G-MLIEG WP VRUDADD, | LAY LV GRADDIOE®
Z KHQ QHHG-G RULY GRADYDMDEGI Q| DYRUIEGIWP V Z HP D EHXQEGI\R\INHDSDQMIHR BXMGHNRUP DUNAARSSRMQWAY D/ DUMA Z KIFK
FRX@S KDYHDP DMIDCDGHYHH | FRARQRXUBXMGHN DG | L(DGALOCFRIGMR)
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© HKDYH\VLI QU LFDQAQGE-EWEHN Z KLFK FRXES DEYHIHD Dl HARXUBXMQAW DQG LCDQADOFRQAUWRY

$V AVAXWHE CERYH 1O FRQGHANRY Z W \WH 94RDGEDOG 65102 11 Z H HMMHG LQR WH O DUILQ/ ROQ$ JUHP HOWV DV \KH JXDUIDRUZ LW
YAURDEEDQEH39 DY \WH ERURZ HJ SXUXOQMR Z KIFK YARDEEDNE39 KDY RAMBDAQ) P LORQ DNV HHP BHU $VD UAXIR WY
\LJ QU LFDQAQE-BMIHY RAUFRP SO PDL

A( [ SHIHFHLGRUDHG YXQH BN R JHHICOGYHYHHRGRP LF DOGLQGAMY FRAWRYY

A/H UTXUG \R GHAFDM D \VEWBQMOSRWR) R W DK 1BZ 1URP RSHDINRQY R SUGH.SOODGG LQMBMASD P HON RQ LW LQG-EWEHN
WHIE WBAQ WHDYDMHMN R FDK 1GZ R 1XQ5Z RINGQ) FOSMID FOSMIDH SHOGWMUY MDA LE CFIXMANRQY DG LOYHMY HOV DG
RNHUIHHDOARSRDMSXERH/

A/HKDQAFCESHGLOIWIEMN VR ROWP 0D FOSMUT) HOQGP DIV HWHFDK |7 | RIWBXMQHAMY DG
AYHH SREG\RWHUMNR LGRU-DHGLOMPMNDM/Z W UAS-RAR D YDUCEGIUDMSRWROR IWIGE-EWEHW

,QDEAMRY MV SRMEBIWDAZ HP D GHHG\R LGRXUDGAMRDOLQE-BAEHV LOWWH I XU || G GHEAL DEGHE VR \WH PXUHOAG-EABYHY
WWH UMNY GHUAUEHS CERYH FRXGS LQAQML ) RUDBAWRDOTP MIRQY RQ RXUFRP SO0 W/ CELAMY \R SRMMDTD \HYLFH RXUGUHRNGHBWRE@I DARYY \FH
3 HOMHDKROLQ) FRP SIQ D5 Z H ARX@ EH XQEG R REEIQ FDWK LQ CP RXQIV\K | LAHAR VHYLFH RXUI LDRLDOREQI DARQY RUP HAARXURKHU
FRP P W HQV DQG?:  HGR QRAKDYHIFFHWAR WH FDK WD KD HGHIDM/| RP. IWRSHIDACY CRAYMEY CERYH

7 KH DI UHP HOWWDWIRYHLQ RXUPXULHWDQG | XWUH LOGHBMECHW P Dy FRQELQ YOURXV D LUP DUH DQG URAMEYH FRYHCDQN WDV LADIP IVRXU
AVFHIRQLOWHRSHDIRQR RXUBXMCHW

$V AVAXWHE CERYH 1O FROGHANRY Z W \WH 94RDGEDOG 65102 11 Z H HMMHG LQR WH 0 DUILQ/ RIQ$ JUHP HOWV DV \WH JXDUIDRUZ LW
YURDEEDYE:39 DV\WH ERURZ HJ SXOXOQWR Z KLFK Y4RDGEDNE639 KD/RAMBEQ P LOIRQ DQG KDV GRH DYDDEGIVR EHGLY QDN HAHP BHU

7KHO DULQ/ ROQ$ JUHP HIWARQELQ YOURXY FRYHION LFOXAQ) WRHWDAP IMRXUCELOWV AR [P RQY) REHAMLQIV LGRXULQEHBMIHN
B %ROED®H39 HOMIQR | LQOGAQ) DUDQIHP HONVZ W UASHAVWR WH SRMROR VBN R &KDWMUSBIE] HG VR VHRXUH WH BROQV XQEHUWHO DUILQ
/ ROD$ JUHP HQN DG FDXVHYARDGEDQE639 . \R HIMULQR XQUHIDAG EXMGHIH/ RURKHZ M FROGANBMCHNV REHAWDDRZ QQ) FRP P RQMBAN R
&KOWUDQG RKHUDWHI DY SHIP WG XQEHUWHO DULQ/ ROIQGRAP HON : HP D' DOR HOMULQR FHWEQ RKHULQE-BMIHN DUDQIHP HON LQ WH
I XUMUH 7 KH LOXWKP HQV IRYHQQ) KK LQE-BWEHW R WD FRQIELQ FRYHIDQWV\KDATP RY RMHWLQIY SOFH FHYEIQ QP VBNRQY RQ RXULCELOW \R
LGPXUP RUH G-EWH AHHG \GHALLLHG GYHIIH UDIRY SO GYIGHIB/ P DNH AMUBXMRYY P DNH QYRR W W-EXUAKDH RN FUDM @D/ HOMJLQR
WEQRNRQYZ W D LADMY P HIHRUFRQRIGDM DQG QM HURIVHTDIHANV $ Q. | DOUHVR FRP SO Z W KK FRYHIDQIV FRXES URXONQ DY HYHWR
GHDAVZ KIFK LIl GRAPXUHGRUZ DLYHS FRXQ@KDYHDP DAMUDCOGYHYHH | HAMRQRUBXMCH DG LODGADCARQAURD

© HUHD RQ &KDUMJWR SURVGH XV Z 1\ \KH | LQDQADOLQ RUP DIRQ \WDAZ H XVH LQ DAFRXQIMY | RURXURZ GHIKLS LOMHWAIQ &KDUMJ DV Z HIDDV
LQ RUP DIRQ UH DLAQ) & KDUMMDVZ HIGRXGHLQ RXUSXETE [ LAQIV

: HDFFRXQN'RURXUCSSUA LP DMD RZ GHIKLS LQMINIQ &KDWAUXQ) WH HDAW PHIRG R DFFRXQMY) OO DFFRAQIO 1Q RU
I LCOCADOMBAP HQN Z H BFRG RUMKDH R &KDUMIY GRALGFRP HRUGRW : LMQWHP HIQQ) R 8 6 DFFRXQIY XV ZH UHD RQ &KDUMR
SUIRVIGHXVZ 1\ | LCDGADOLQ RUP DINRQ SU-SDUHG LQ CFFREDGAHZ LW JHOHIDED DFRFBWWG DFFRXQIY) SUCASBY Z KIFK Z HXVHIQ\WH CBSIFDARQR WH
HIXUW P HKRG : HOOR WD RO &KDWMUVR SURYLGH XV Z W \WH LQRIP DINRQ BWIDAQ) WHUFRP SI) \WDAZ H LGFOIGH LQ RXUSXETF LAQIV ,Q
DEAURY Z HFDRAFKDQIHWH Z D LQZ KIFK & KDWALUHSRW LW | LCDGADOUAXEV RUUATXLUM & KDWMUVR FKOQI H LW LOMCDOFRONRY RYHUI LCDGALD
USRI 1 R DAXUIGRH FOQ EH JLYHD \WDAR KDUMUZ LESURYLGH XV Z AW \KH LQ RUP DIRQ GHAHAOL \R HIE®! XV\R FRP SBIM RXUSXETF | LOQIVRQD
WP HD EDUYVRUDADID) XUWHIP R 00 P DMUDCP KBMP HOVRURP IMIRQVIQWHLQ RUP DIRQ& KIWAUSURYLGAAR XVRUSXEQFO | LBV FRXTSKDYHD
P DALIDCOGYHYHH | HAARQRXUI LCDQRLOOWBMP HVDQG LOQY WIMY XQEH HEH DO XUME/ QT V

© HP D, BHRP H\XEMPARNH, QW HON&RP SDQ $ VR

: HER QRABHIHYH Z H DUH PXUHQ® \XEMPNR U XOMRO XQEHUWH , QAR HOARRP ST $ PAR EHFDAH RAULQYHI HQNQ & KD
HIEGY XV\R H HAVH W QI LFDQAIG OHFH RYHUEKDWM - H KDYH \KEWBQMDLQYRYHP HAIQ \KH P DI HP HQADGE DO R &KDYMJ LFOQQ)
WURIK RUERDG QR LGHY © HGRP LODMG | RXUR & KDLV PXUHVMALRARY |, QFRIGHANRDZ LW \WWH SURSRHG YA LIKW RAH7 IDQLRIRY RQ
oD Z HHQMGLQR DQ$ P HBHEDOG5 HABMG
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B\RANKRTHY'$ JUHP HQWVWH? 6HRQGS P HIGHE DG 5 HABIMG 6\RFNKRTEHYS$ JUHP HQV Z W &KDWU 1 HZ. &KDWWUDQGS 1 3DMGHIKLS Z KIFK

FRMEVR SURYIGHXVZ 1\ ERDLG GRP LDMRQUUIKW |, | KRZ HYHU RAULQYHWR HQNQ & KDWALIZ HIMGH-P HE\R BHFRP HSDXLYH \KFK DYLQWKH HYHQWV
WDARXUHDAW LOMBZ HIHMI QL LFDQ® AOMWEG DG RUGRP LGHAF-DHGWR VHLYHDVGUHRRY R &KDWAM  Z HFRXTS EHFRP H\KEMPAR U XORQ

XQEHUWH , QrHAR HOARRP SO $ PR , QWWAK HYHRAVZ H Z RX@S EH UHNXLHG \R U MALIDY DQ LOMAR HOAFRP SIQ. Z KLFK FRXGE UAKXANQ

\LJ QU LFDQAB-I MADRQ DG FRP SIOFH ARV FRX@S UHTXLUH KD HVAR RXUFRUSRUDIM J RYH.CDGPH WIKFUMUH DOG | LD DOUHSRY) DG FRXAS UWMEW
RXUCRYMA/IRQ IRZ DG 2 XUBMBIMS FKOWULGFOGHY DSURVIMROWDIZ RXG HIEGIXY DANHRSWROR RUERIGR GURRY \R DARP DIFID

FROMWHIFK RAMBEQ) \KIWHR RXUBHIEY % FRP P RQWRAN LQR RH\KOWHR RXUBHIEVS FRP P RQWRFN DAKEK WP H DV Z H KDYH RANBEQ)

GWWID R WHWRIOQ®P EUR \KOWWR RXUGHINY % FRP P RO RN MXHG LQWH YURDGEDG 65102 11, QDEAMRY Ul ZHZ HH\RB-FRPH

LCDGYHWO® \XEMPAR WH , QYRR HAVBRP SO0 $ MR D) YIRDIRQ R \KY CRAFRXTS \KEMPAXY \R P DMIDODGYHYH FROMNXHIHY

LFOXQQ) SRMMID LIQLLFDQA-IXDARY SHDBY DG WH SRWMELAON \WDARXUFRQMEFNZ RX@ EHGHHP HS XCHIRIAHCE®!

2 XUARP SO KDVRYHUMSSQJ GUHRARYDQGRILFHY ZIW / LEHW / LEHIWV, QMDRANHDQG/ LEHINV 7US$ GIMRU+ RBQIV , F  ZKLEK P D GDG
VR FRQ QA LOMHIV

$VDUAKOR WHORDEDG690Q2 11 \WHEHBAPEHU  \FBODARQ R 6\B) [URP / LEHWY DG \KH - DO \SQRI R / [EHW
IURP 6\I) P RWAR \KH H HRXWYH RILFHY R %4RDEED0G DOR VHYH DV H HRAYH RILFHY R / LEHW / LEHWY , QMIPRYH DQG / LEHW 7US$ GMRU
+ROQV @ 37USKR DG \WHH DH RHMDBSIQ) GUARY 1 RHR \WHH FRP SDQHY KDV DD RZ GHIKLS IQMIMAIQ D) R \KH REHY 2 XU
H HRAYH R ILFHY DG P HP EHY R RXUFRP SDQ VERIG R GUHRRLY KDYH | LOADY GANY VR RUMBANKRTHY / INZ VH DD WK SHIRQVZ KR
VHYHLOMP LOUFCSCAMAY/ DA LEHYY / LEHW , QMIPAYH 7USSRRUDD) RKHJISXETE FRP SIQ KDYHILGHADY GAUMARWDNRP SO0 TV WRANKRTHY
) RUH [P SO WHHP D EHWHSRMMDO RUDFRITAR LQMINZ KHORXUFRP SOQ / LEHW / LEHWY , QMIRRYHRU7 WS8R SXUKHY DFTXMWRQY/ DG
RKHUBXMGHN RSSRIMQWA/ \KDAP D EH\XMBEG | RUHIFK R WHP 7 KHH R \XFK SHYRQVP DL KDYH FRQQPV R LOMMARUWH CSSHIUGRH R
FROQEW R LQMMMAZ W UASHRARR P DIELY LORYIQ) RUDHHAMY P RUHWDQ RH R \WH FRP SIQHV \R ZKIFK \WH RZH ILGADY GAMY 2 XU
FRP SO0 KDY UHIRXGRHG LW WKW VR AHAEEQ BXMCHN RSSRMQUEY DG RXU KBNS FHWIFDM R LGFRERIDIRD Z L@SIRYLGH WDACR GLHARURU
RIIFHUR RXUFRP SO0 Z LOEWERK \WHUI LGHADY GAV DQG \WHIH RIH EH QCEG\R RUFRP SIQ. RUIWWRANKRTHY B! WDRQR \WH | CRARDADQ
KK LQAYIGODAURN D FRSRDM RSSRWQW \R DRKHU SHIRQ RUHQMWY LGFOQQ) / LEHW / [EHW , QMIRYH DQG 7US&R LOXMIG R RXU
ARP S RUGRHY QRALH HURUARP P XQFDM LQ RIP DINRQ UHIDEQ) \KFK FRERIDM RSSRUMQW \R RUARP S XQBW | \XFK RSSRWMQW Z D/
H SUWO RITHIG R WK SHIRQ\RBD 1O KLY RUKHUFCSCAW DY D GUHARURURIIFHUR RXUFRP SO0 RUDY D AUHARURURIIFUR ) R RU
\EMADUHY DG\ \KFK RSSRUMQWY WHDM/\R DACHR BXMCHW 1Q Z KIFK RUFRP SO RUDQ. R LW \KEMADUHY LV \WHD GUHA® HIDIHG ,Q
DEAURY [ SRMINMIOFRY CRAKDATXOM LH/ DY D? UHDAMG SOW WIQMRMRG  D/VGHIGHGIO WP R SHIXOMRQ6 . LVEMPAAR UMEZ B DD
LQE-BHYEHOAFRP P IWHH R WH CBSTFCEG! IMAKHIV ERDG R AURRY 1Q CFFREDCAH Z LW LW FRSRUDM JRYHODIFH IXGHIGH/ $ Q- RMHUSRMD
FRQ QRN \KDADUMA Z LQEH DEAMWHG RQDADHE. FDHEDLY NHEIQJ LQ P LGG \WH CESIFCEDH | LOADY GAMYRZ HZE\ \WHH HRXAWYH R LFHY DG
AURRYR HK IWKHJ) URP WP HVRWP H Z HP D HOMLQRWEQLRAIRQYZ WK/ LEHW R/ LEHW , QMIRARYH DG RAKHUUASHRMWHMEMGDUH/RU
RKHUDH LODAY 7 KHIH FDQ EH QR DAXUIIGAHWDARHWIP VR 0 \XAK WIQLRNRQY Z LGEH D DYRIEGIVR RUFRP SO/ LEHWY / LEHW , QMIRMYH
RUDQ R WHUUASHRYH\KEMADUHYRUD | LADMYDV'Z RXG EHWHFDHZ KHIHWHHLY QR RYH@SSQ) R IFHURUGLHARU

2 XUIQMJFRP SDQ DIWHP HQVZ HHCHRIDMG Z KIBIZHZHHDWWEMGDY R / IEHW

: HHQMMGIORDQ®P BHUR LQMIFRP SIQ DIUHP HOVFRYHIQ) P DALY \KAK DS \KDUCQ) DG RAUUASRQUELON | RUFHYELQ CCELMNY/
SUMRAM XQEHWIN-DE / LEHW I RUAHIBEQR RUBXMCHARY , QDBAWRY Z HHOMMGLQR DVAYLFHYDIUHP HWZ LW/ LEHWY SXOXDQAR Z KLFK LW
Z L@SIRYIGH\R XV AHMEQ P DD HP HOVDEP LQMADIYH 1LGDGADOWHDKY  CAFRXQIY \§  BI00OD0G RMHUMHYIFHY |RUZ KIFK Z HZ LOUWHP BEXUH
WHP RQDII H3IHHEDLY 7KHWP VR DOR \MHHDIBHP HQVZ HH HAMEQKHE Z KU1 Z HZ HHDZ KR® RZ GHG\WEMGADY R / LEHW DQGKHFH
PD RAEHWHUAXOWR DP VGQIW GIRIDIRY :  HEHIHYHWDAKH\MP VR \WHHLQMIFRP SIQ - DIUHP HQVOUWH ARP P HADD WDRIEGIDG
| CLUVR CEDSDUNAY XQEHUWH ALURXP WBRHY KRZ HYHU FRQ QW FRXES DUMH LQ WH LOMSUABINRQ RUDD. H \WMRQ RUUHIHIRIDMRQ R \WH IRHIRQ
DIUHP HQVOWMHIAROEEDG6SLQ2 1
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) DARYYS HDWQJ VR & KDUMJ

7KHIRTBRZ LQJ UMY UHDM\GHALFDDD \R RUHTXY DHLADM&KDUAU , | DO R \RHAHUMYZ HHUADT HG WH - FRX@GKDYHD P DMIDCDGYHIH
HIHANRQ\WH YDOHR RAUHTXY LOMIFIVLQ & KD Z KLFK FRXS QHI DAYHD LP SCRARXUMBIAN SUFH DQG RXUILGDGADOSLRSHFW

&KDUMJ KDV D MIQULFDQADP RXQAR GEWDQG P D LQRXU QU LFDQAWDGEAWRIDOGEW LQFXAQ) VHRXUHG GHEWILQ WH IXWMUH ZKIFK FRX@
DOHYHD Dl HANAV LODGQRDCKHDM DQG DELOW AR UHDRAR FKDQIHYLQ IWEXMGHY

&KOWAUKDY D\ QU LFDQAZP RXQIR G-EWDGP D \KEMPVWR DSSTECEG UMMANRYLOHIFK R W G-BWOQWMKP HIV LOPXUDEAMRIDOGEWG
WHIXMH $VR ' HHP BHU &KOWLIV\REDSUCASOOTP RXQAR G-EWZ DVCSSUA LP DMD BAROLFOAQ HAORQR GEWRU
Z KIFK SURFHHB/ DHKHTBLQHARZ. SHIAQ) FROKP P DIRQR WH7LP H:  DHUSCEBIO HJHUDGGWHOAW KW RXAH7 UDQORAIRQ

$ VDUAKOR \KV\LIQLLFDQAQE-EWECHW &KDWUP D
AYAHLP STRMGLQLWCELOI \R UINH DEAMWR DCFDSMICDAS-DRIEG DAY RUDADD

RAH YXQHIEG W LQRLWADAM LR-DWY BHFDAH OSSR LP DMD R IWERIRZ IQIVDOH DG P D FRQMXH R BH \XEMRNR YDUCE®
WDAVR LQMHNV

AYHH SRHG\R LGRUDHELOMIA SHOHRKHH \WONMH LCDCRHYVH MY GHEWZ W KLIKHUFRWGE-EW

A/H UTXUG \R GHAFDM D I QULFDOASRMRQ R LW DK 1GZ 1URP RSHIDIYY CRMYMEY \R P DNH SD P HOV RQ W G-EWUHAQ) 1XQB/
DYDOEG RUZ RING) FESABO FCSMICH SHOGWMUY DG RMHIJHHDOARSR DM SHQHY

A [ SHIHFHTOP LWAG 1 Gf LEONV LOSDQRQY |RURUUTRNMY \R ADQIHY/LQ& KDWY EXMGHN \WH FEE®! DG \MBFRP P XQEDNRQY LBMMHY
DOGWHHRERP\ DADUH

A/HSORHG DAD GMOGYDRES HARP SOUHGWR LW ARP SHIVRLYAKDVDYH SURSRMR DM GWG-BEWDG
AYHDGHYHD DIHAMGE & KDLV UHDMRQKLS Z LK PXRP HY/ DG \WSSTHY

| PUHAG-EAIP RXQIVLGRU-DH WH UHIRA UNNYARDAS KD CFHVZ LELQRUI

7 KHDIUH-P HOWDQGLOWKP HOVJIRYHLQIQ) & KDUIAM IV G-EWARQELO LHXUANRQY DG AP MAMRQAKDNFRXG\LI QULFDQW® O | HANE KDV DELOW R
RSHDMIWEXMGHW DvZ HEDAMI QU LFDQW® Dl FAAW@TXIAW

SKOWALIY FUGW CFLOWMY DOG WH LQE-OMUY JRYMHOQ) W G-BWARQEQ D QP BHUR  \LJQU LFDQARRYHIIQN WDAFRXES DGYHYHD O HRAW
SKOWLIY CHAOW \R RSHDM LW BMGHY @IXGEW D05 VAKXV R RSHIDIRYY 7 KHH FRYHION UAIEW P RY) RKHUWIQIV &KOWA DG (W
\EMGEDUHA CEON R

A IGXUDEEWRIOGEW
A UBSXUKDHRUHEHP HIXAW LIQMRIWDGGEW

A DRHHDAW

A P DNHFHMQLQYHWR HQVRUDFTXMMWRYY
A D ANGHB/RUP DINHRKHIGWIEXIRY/
A QVSRHR DWHNVRUP HJH

A HIMIQR UHIMG SOW WEQLRNRY DG

A JUDQAIHY DG SBGIHDRHNV

$ GAMRDD \WH &KDWWU&RP P XQFDNRQY/ 2 SHDMY // & 2&KDUMI2 SHDMY  RUHAWCAMONY UHNXLH & KDWWU2 SHIDICY \R FARP SO
Z LK DP [ P XP \REOBYH.DIHFRYHIDQAIQGDP [ IP XP | I EH GYH DI HARYHIDQA? KHEWFK R 0Q
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FRYHDQN RUREDI DIRQY LQ W LGEHIMUBY RUFU-EWIAOMY RARKHE VHZ DYHE RUCP HIGHG FRXGE UAXONQ D GH DXOWQEHUWKH CSTFCEGI G-BW
REQIDIRYY DQG FRXES WIJHU DFFHBLDIRY) R WRH REQIDIRY Z KIFK LQ \MUE FRXTS WIJHJ FURW GH DXOV XQEHU RIMHU DIUH-P HON JRYHQQ)
SKOWLIVERY WP LQE-EWEHW , QOEAWRY \WHVHPXUHG GG XQEHWH & KDIMU2 SHDIY FHEWIAONY &&2 600L,,, FUAWIAONYDWG

\WHKRGHY R WH&&2 6000, QRMYFRXG | RHFBRH RQ \WHUFRMWMIDD Z KIRK LRXGHY HIXAW LMV 1OQ & KDWY \EMADUH/ DG H HAMVH
RKHUWKWR VHRXUHG FBHAWRLY

&KDUAMJIG-BHG/RQIHHDMY) \KI | LAHIWVDWK | BZ WR I XQG IWGHEWREDI DIRQY FDSMICH SHOAWUHY DOGRURQI RSHDIRYY

&KOWULY G-BHEHOARQ LW FDK RQ KDQG DQG FDK 167 1URP RSHIDMRQY \R | XQG LW GHEAREQIDIRY/ FDSMIDH SHIGWMUY DG RIRQY)
RSHIDARQY/

&KDIM Y CHOW W VHYLIFRH LW GHBADQG W IXQG LW SDICHS ACSMIDH SHAWUWY DG RYRQ) RSHDIRY Z 1OG-H8HEG RQ W CHOW \R
FRAMXHWRIHHDMADK IGZ DGIWOAAHY B GYIGHIGRURKHZ VH i DEAMWRIDODIXGW VRXUAHY DAWH CESTHE® REQI RU & KDAM V CHODW \R
FROMXHWRIHHDMADK 1 GZ LVG-BHGNRQP DR I IRRY LFOGQ)

AWIRON R \EQDIGIURZ. WYHXHDQGFDK | GZ 1P RSHDIRY/E RIHIY YIGR , QMCHAYRFH DOHMNQ) DOG RMHVHYLFH/R

WMGHQNIODG FRP P HIADORXWRP HY \R DHDOMD P HAKH PP HIH SHIHFHGHP DQB/1Q WP DV DGR P DQEQ UG JURZ. LW
PP HJ EDH SOMEX@® 1Q WH IDFH R LGRUDIQIO DIJWAYH FRP SHIMRD \WH QHHG |RU LQCRYDIRY DG \WH UADMG FDSMID
H SHIEWHY

AKHIP STPAR FRP SHIMIRQ I URP RIHUP DUNHASDMASTION LGFOGQ) EXWIRATP WG VR LGP EHOAMBSKRGH FRP SIQHY GUHWEURDGRDIW
\DMIDMRSHDRY Z LUHBWW EIRDGEEDQG DG \WMBSKRGH SURVIGHY AJMIDKERUEHUQHS' 6/~ SURIGHY VIGR SURYLGHG RYHWH, QMOHV
DOGSIRYIGHYR COHMMIQ) RYHAH, QMOHV

AHHDIBMGHWFRQAURY HRERP LE XGFHIBIQN RUGRZ QMO KUK XQHP SR P HBYHY DQG\WHGYHIR LRI LOWHKRMQ) FRARU

A KDWYV CHAOW \R REBEIQ SIRIUP P 1Q) DMHDRIEG! SUFH/ RUWR UIMWH SUFHY R RIVFWIQ Z KRB RJLQ SOIWWH HIHFW R KLIKHJ
SIRIUP P 1Q) FRWV LFOQQ) BB DMRQFRQHQV

AKHGYHBSP HQNGGEE® P HYR G SIRSFWDIGWKQREILHY LFOAQ) &KOWLIYFBRXG EDHEXVHULQMIDAH 6SHRMKP * XGY DG
GRZ QEOEEGIHHAULN | ROVHNRS ER| Y

ANHHIHAWR JRYHOP HQBOUH XOWRQ RQIWEXMCHNV RUSRMANCEXMHW FRP BCDIRQWDQRANRY/ DG

AQ HYHONMKDARMXSE KDWY GHE RN LG RUP DARQM WP VRUSURSHMWY DG LP SOUWRSHIDAY) DRIV DG GHIDAYHD P SCRAW
UHBXBNRD

6RPHR \WHH | CRRY D BN RQG &KOWLIY FRQURD , | LY XQE®! VR JHIHDM \KI | LEHAFDK 1 GZ RUMIY XCTEG! R DFFHW DEAMRID
OXEW \RAUFH &KOWUP D CRABH CEGI\R \VHYIFH DG WED. LW GHBWRSHDM W BXMGHY UASRG \R FRP SHMWH FKOBINY RUIXQG W RKHU
OMXGEW DOGFOBAOHBY/

5 HAMANRYY 1Q &KDUMIY \XEMADUH G-RBMQWKP HIV DQG XQG-U CESTIFCER! @7 @P WKHU CHAW R SURVCH | XQ0/ \R &KDUMJ DQG W
\XEMADUHAKDADHG-EWAKKHY

&KOWLIY SUWP DI DWHA DUH LW HIXWY LQMIAIV O LV\XEMGDUHY & KDWY RSHDMY \KEVGDUHY DUH HSOUDM DQG GMMPABI COHMYY
DG DUH GRAREMI DAG VR P DNH 1 XQBY DYDLOEGIR \WHUG-EAMKHUKREQ) FRP SDQHYIRUSD P HOVRQ LW QRMY RURKHUREQI DMRQYVIQWHIRP R
GO/ GMMEXMRY/ RURKHZ VH &KDWMU2 SHIDM T CELOW \R P CNH GMMEXNRQ/\R &KDUMJ &&2 + RBQIV ARP SIMGR &&2 +RBQIV / / &
DIG&&2 +REQVABMISRS &&2+ 600L // & 3&&2+ 60DL &&2 60DL,, // & 38&&2 600U, RI&&2 600L,, //& 3&&2
600L,,, IWRKUSIPDY GBEAMWKHY \R VHYLFH G-EWREQIDINRYY LV \KEMRAR LW FRP SCOGFH Z W \WH \MP VR LW FUHAW CAOMY DG
UANMRNRYY XQG-UDSSIFCE® @7 8 QAHUWH' HIDY OUH/ [P WG/ LCELOW &RP SO $PWWHS' // &$°  &KOUWMIV WEMADUH/ PO R PON\H
GMMEXNRY/ Ll \KH UHBYDQAHQIMY KDV \XBOV DV CHIGHGIQWH' // &$ 8 QGHUI UXGKERAMDQIHJQZ V &KW \VEMADUH/ P GRAGD
GAYIGHE/L \KH UHBYDOAHQMY LV IQRYHNRULY GGG LORYHIWHBE.  7KHP FDXUW/R IQRYHR 1RISKERA/R WHH [ IXGOQADQM HJ
Q7 VYDV G-BHYEQ XSROWHOY DSSUHEIOD) SURFHHAQ) R GHAMIP LGHZ KHAHUD! UDXGXBRMEOW HUKDY RS * HHD®  KRZ HyHJ DOHQMY
Z RXG EHFRQUIGHIHGLORYHQM
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ANHP R IWGEW LGFXAQ) ARV HMCEOIAY Z DVJU-DMADOWHI CUVDBLEGI YDOHR DIMWDAHN

ANH SBVHNDUNDBLE® YOOHR LW DAV Z DY G \KDQ WH CP RQAKDAZ RXTS EH UTXLUHG \R SO LW SURECE®! ACELAN RQ IWH LY
GEW LFOAQ) FROMYHOMIEONY DAKH EHRP HIEVROWMDQGP DM RU

A WRGQERMED IWGEWD/\WH BHFP HGH

 KLOA& KDWWUIEHIHYH/AKDAW UHBYDQAKEMG DU/ FXUMH® KDYH XSOV DQG DHQRAQRYHIMAHHWEMADUH/P D BHRP HIQRYHQW

LOKH I XUMUH & KDYMIV AUHPARULQEUHRARKEM DU LOFOXGH WH ERURZ HY DG JXOUIQALY XQGHUWH &KDWMU2 SHIDY  RUHAW CAOMNY DG WH

HUMHAAKDAZ LEEHMKHY DG IXOUDQRY XQEHWHE.&2 600, , CRM/XSRQFRQXP P DIRQR \WH7IP H: DHIGCEGIO HIHJ &&2 + 600UOYG

&&2 +REQIVDHHIK DY REQ RUXQEHMWHUUASHRAYHVHIRUGRM/DQG&&2 600, ,, 1V 0QREWRIXQE-UIWRHAWDAMMY $ VR ' HHP B
SKOWLIM\RBCBUGASDIIP RXQAR GHEWZ D/CBSUR LP DAMD HARQ

,QWHHHIAR EDQWXOM  INIEIRY RUGWROMROR RHRUP RMR IW\XEMGDUHY \KDAKEMADY TV DAHN Z RXG | LWEH CBSTHG\R
DI\ IWRZ QREQIDIRYY DQGI RIBZ LQJ \WKAK SD P HQW \MAK MEMGDY P D CRAKDYH K | LEHQADWHV UHP Q) R P DNHSD P HQVVR LW SOV
FRP SQ DV DD HNAW KROHURURKHE MV |, Q WDARYHIMKH GREHY XQEHUSKDWAU2 SHDMY VFHEWIAGONY WHEE?2 600U, CRM/DXGO)
RNHULQG-BMEHVR & KDWMIV\EMGDUHYZ KRHLQAUAVDH RUZ LOEHI RIBZ 1) WHFRQXP P DIRQR \WH7LP H: DWHUGCEGIO0 HIHJ UG
B \MEWEQMD DOR &KDWMIVRSHDMY DAV DQGOOKREHYR RMHUGEWR &KDWMU2 SHDIY &&2 600U, &&2 600L,,, &&2 +REAQV
DG&&2 + 60 DULZ LOKDYHWHUIKVWR EHSOGLQI X@EH RH&KDWMI URP D) R WAKEMADUHY DAV

6RP HR &KDUAIV RAMBOAQ) G-EVIV\KEMPAR FKDQIHR  FRMROSLRYIMRYY , WP D GRAKDYH \IH DELAMV R LDVHKH I XQG/GHAHADU VR | XOLED
W REQIDINRQY XQGH LW LOGHEWECHW |RIBZLQ) D FKDQIH R FRQARD ZKIFK ZRX@ SOFH &KDUMJ 1Q GH DXOVXQGAHU \WH DSSTFDE®! G-EW
LOWWKP HOV

&KOWUP D CRAKDYH \KH CELOY R UDVH WH | XQB/ GHRHAOY R | XOLEDLW REDI DIRQY XQGHULW QR DQG W FUHAW MMV | RTBZ 1) D
FKOQHR FRQIRO 8 QAHUWHLQGEMUI IRVHAQ) WHEE?2 + REQIMICRM/DGE&2 + 60 DUV QR XSROWHRAAXUWHIHR \GHAILHG FKOQIHR
FRONROHYHQV WWH G-EAKHULY TG \R RTHUVR U-EXUAKDH DOR [W RAMBEQ) GRMY + RZ HYHU &KDUMUP D QRAKDYH\KI | LELHQACFFHN R
IXQOB/ DAKH WP HR WH FKDQIHR - ARQUROHYHAR P DNHWH UHTXULHG UEXUADH R \WH DSSOFEG QRAMY DOG &KDIMI2 SHIDMY) LV AP WG LQ LW
CHON \R P DNH AWIBMRY RURKHISD P HOV\R 0D GEAWMMHUMR IXQG D UHTXULHG WHBXURKDWH |, Q DEAMRY D AKDQIH R FRQAROXQEHUWH
&KOWU2 SHDMY RHEW CAMMNY Z RXE UAKXOMO D GH DXOWQEHIWRH FHIW CAONY Z KIFK Z RXTS WWJHJ D GH DAOWQEHUWH LOGHOMUWY
JRMHAOQ \WHEE? + REQMRM/DIG&E2 GO0, GRM YHDHVKAK FUEWIAMNY DQG GRM/DUH REQIDARY/R  &KDWMU2 SHIDIY DG LW
\KEMGDUHY \WHFHIWOAMNY Z RXG KDYHWR EH B0 EH RUH&KDWMU2 SHDM Y DAV FRXG EHDDMEGIR &&2 + RBQIVRUE&2 + 60DLWR
WBXURKDHWHUCRM $ Q. | OUHVR P DNHRUFRP SBIMD FKDQIHR FRONROR | HUZ RX@G SOFH&.&2 + RBQIVRU&&2 + 601 DULLQ GH DXOXQE-UIW
QRM 7KHIDOUHAR & KOWWIVAXEMADUH/AR P NHDFKOQIHR FRQARCR T HURUUSD! \KH TP RXQN CFRHBLDMG XQEHAHUGRMY DG FUHAWOAMMNY
Z RAGSTFHWHP 1QGH DXV

&KDUMJRSHDM/LQ D YHY FRP SHIMMYH EXMGHK HIYLURQP HOWZ KLEK DIl HAW LW DELOWY \R DADPADQG UHELQ FXWRP HY DQG FDQ DOHYHD D HRAW
WEXMQHY RSHDINRQV DG LQDGADOUHKOV

7KH LOBMY 1Q Z KIFK &KDUMU RSHIDMY LV KLIK® FRP SHIMYH DG KDY BHFRP H P R \R 1Q WHAHQA HILY |, Q \RP H LOXBRYY & KD
FRP SHM/DI QWWRP SOQHYZ W HZ HUUIX@RY EXUEHDY EHMUCFAHAAR I LCDCAQ) JWDMUSHYRQGHOARXUAHY JUDMUARXUAH/| RUP DM
JUDMJ QG P RUH | DYRIEG! EDQG (TP H WFRIQURY 0O BRQ) HABEDKHS LHIMRQKLSY Z W BIXDRY  DAXRIMAY DQG PXAMRP HY |, RUDIQ)
FRORIEDIRQ LO\WH FEEGILQBMY DG \WH USHIOR FHIBQRZ GHYKLS LXBY KDYH SURYLGHS DEAMRDOEHH IW\R FHIBIQR W HRP SHYRLY HWH)
WURKIK CFFHW\R | LODGAQ) UARXUAHY RUH I IAHCAHVR \FDBI & KDUMUFRX@ DOR | CFH DEAUMRDOARP SHIMRQI URP P XAVAKDQCHOYIGHR SIRYLGHY
U \WH E-IDQAMMENY YIG-R RYHMWH, QMICHAR PXMEP HY MAQ) RANGHWHURXUBOAMUNRUH/

& KOV SUCASOOFRP SHIYRY | RUYLGHR VHYLEHVKURXI KRAMNMLUARLY  DUHAUHRNRIRDGDWNDMIDM 3 %6 SURVIGHY 7 KHER @UHY
" U6 SRIGHYDH' W79 ZKKIVRZGGE $7 7 DG’ ,6+ 1HERN &RP SHMRQIURP ' 96 LFOGAQ) LOMMYHP DM HIRWZ W

DIJUAMYH SUAQ) H FOMYH SIRIUP P LQJ DQG LGRUDHG +' ELRDGFDNY KDV KOG DQ DEYHYAH LP STRARD &KDWMIV CEAW VR UABIQ PP HY/
" %6 FRP SOQHVKDYHDORH SOQEHGWHUCRRYMEVIQWHO ' 8 P DNV
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7HBBKRHFRP SIQHV LFOGQ) \ER P DMUMMBEKRHFRP SOV $7 7 DQGOHY R RIHUYLGHR OUG RKHUVHYLFHY LQ FRP SHIMIRD Z 1\K & KDLWAL
006G IMH SHWWH Z LOLFIDIQIO GR\R LQWH IXXUH 8 SIUDEHG SRWRVR WHH GRERIW FOW WRZD YIGR @B \HYIFH/ OG5 SURVGH
QIMIDYREHHYFHAMP LOMR\KRHSIRIGGE. &KOWU, QWHFDHR 9HI R KUK \SHGEBHYIRY |IEHURSWF\HYIFH?) 26”7 RIHASHD/
DV KUK DY RUKLIKHUWWED & KDALY CDIBVHIYLRHY |, Q DEAMRY WHH FRP SIQHY FRMXH W R | HUWHUWBEMR DOWBSKRGH VHYLFHY DV Z HOD/
VHLYLFH EXQEBY WDNGFOGH Z LUHBW YREHVHEHY SIRIGHG B O LODAG FRP SO %DWHG RQ LW LQMDOHP DY &KOWWUEHINVH\KDIS 7 7
HFXQAQ ' WH79 DXG9HI RYDMRIHIQ IGR HYFAVIQDFD/VHYQ) D8SK P DM DG UASAWHD R LWHMP DM SDMQIV
DQG KDY H SHIHIFHG PMRP HUGRWAY LQWHHDBDY © KHR$7 7 RU9HU RQ KDYH LQMRGEHE RUH SOQE-GWHURITHIQY R YIG-R SIRGAVIQ
SKOWLIY P ONADBDY & KDWAL KDY VHHD D GRUDAH LQ W YIGHR UYHH DV$7 7 DQG 9HU RQ WSO IRDRAWDIJUAKYH P DINAMY DG
AVRQIY AP SLIQ/ R OXQFK WHUSIRGEN $7 7V CFDOMRO R ' LUAR9  WH (DIRQ QLR 96 SURMIGH) FUDAG DQ HYHD UIHU
FRP SHINRUI RUS KDALY YLG-R VHYLERAKDADVARH CELOWN R H SOQG W YLG-RVHYLFHR | HUIQIVAR LQFOGHEXQEBGZ LUHBWR | HIQIV

* XH W FROKP HJ HPRURQF LQQRYDIRY FROMMRZ GHY DU DIRZ IQY FROKP HY \R Z DK, QMOHAGHIVHIS FROMMRY \MBMMRQY
SHYREO FRP SXAMY \BEGW JCPLQ) ER WV FROGAMG W WBYIMRY/ OQG PREG! GMAY \RPH Z MMRWHKDULQ) D IHH \R CFFHW WH
FRQMQ 7 HKQRERILFDODGYDGRHP HQV \KFK DVYIGR RQ GHP D5 Q2 VIG-RIRUP DV G, QMCHANYP LY DG GRZ QBDAQ)  KDYHLGRUHDHEWH
QP BHUR HOMYBLCP HOADQGLQ RIP DMRQGHIVHY FKRIFHY DYDDEBIVE FROKP HY DG LOMMILHG\WHFKDEBIHVSRHGE. DXAHFHI WP HOBIRY
) RUH CP SB RQICH YLGHR VHLYLFHY FROMXHWR R | HUFRQUXP HY DIMEDIYHYLFOGQ) + XX 1HM] $ P O RODIG$ SSB! ,Q +92 DXG&YG
EHIDQVHIY \WHUSURIUP P LQ) GLHRANR FRQXP HY RYHWH, QMOHV ' 6+ 1 HERUN KD/DOR OXQRHG 6Q) 79 Z KIFK LFOGH( 631 PR
RMUSIRIUP P LQ) DIG6RY OXIFKHG3M 6\IMRQO XHZ KIFK LFOGHP RMWDD 79 FKOQEHY 7 KHLGRUDIQ) QP BHUR FKRFH/DMOEGIR
DXQHIFHYFRX@S DOR GHI DAYHD LP SCRADGAHMHYZ LA GHXAR SXUKDVHDGYHWYQ) | URP & KDWAL DvZ HODVWHSUFHWWH DUHZ LG \RSDY |RU
DoTHMNCY

© AN UAVSHAVIR & KDLV, QMCHATFFHWVHYLEHY &KDUMUI CAHYFRP SHIMRY LFOQQ) LOMMYHP DNANY HIRWDG DIJUAMYHSUAQ)
IURP WBSKRGH ARP SDQHY SUP DO $7 7 DQG 9HU| RQ DG RMHUSIRVIGHYR ' 6/ 1LEHUVR WH QRGH DG | LEHUVR \WH KRP H VHYLRHY * 6/
VHYLIFH FRP SHMV Z W LW, QMCHAVHYLFH DQG LV R WD R | HHG DASWAHY BZ HUWDQ LW, QMCHAHYLIFHY DIKRXIK R WD DAWSHHEY GZ HUWDQ \WH
\GHB/ &KOWUR I HY ) LEHUVR \WH QRAH GHE RN A SURYLCGH | DX, QMEHMGHHEY WDQ FROMMQIRID' 6/ EXAWMMDFDQCRAMNSLFDID P DRK
SKOWLIY , QMOHAMSHHEY ) LEHR \WWH KRP H GHEZRIN KRZ HYHJ AR SURYIGH , QMCHAXSHHEY HIXDOWR RUJWDRMUKDD & KDWMV PXUHIN QMGHN
\SHB/ ,QDEAVRY IQPO) R IWPDMNN ' 6/ SURYIGHY KDYH HOMUG LOR FR P OUNAMY) DUDQIHP HQVZ W' %6 SURMGHY/ \R R HUVHIYLEH
EXQEDVFRP HQQ) YIGRHYAVSIRMIGGE D' %6 SIRMGUZ W' 6/ DG WIAMWREOMBEKRIH DG Z LLUHBW\HYIFH/R IHFG B, \WH\MBBKRCH
FRP SOQHY/DOGWHUDH LADMY 7 KRHVHYLFHEXQBBVR | HUPXWRP HYSUAQ) DOGFRQMHIHIAHDGYDQAI H/MP LAOUR & KDWM IV EXQEBY

SRS JURZ W LQ \WH UAMGHMIDYREFH BXMGHN | TRV UMY 7 KH FRP SHIMYH @QBACEH | RUWMGHQMIODE FRP P HIADOWBSKRH
VHYLEHY LV LQMH &KDWWUI CFHY FRP SHIMRQ I URP SIRVIGHY R, QMCHAMDEKRH VHYLFHY Dv'Z HIDV LGRXP EHQWMBEKRGH FRP SOQHY ) XUWHJ
SKOWU | DFHY LRUDIQ) FRP SHIMRY | RUWMGHRMDYRFH VHYLRHY DY/ P RUH FRQKP HY 1Q \WH 8 QUMG 6VBIM/ DUH WSOAQ) WIRWRIOWMBSKRH
VHLYLIFH Z 1\ Z LUHBAWW \HYFH & KDWAUH SHAW R FRQMAH VR SUFH LW YRIFH SIRGAADIJUAMYHD D/ SOWR [WWISG! ST DA\ Z KIFK FRX@
QHIDIYHD LP STRAWUYHDHIURP YR EHVHYLFHARWWHH \MOAMERY QRACFU-DH YROP H

7KHH IMMFHR P RUH\WOQ RGH FEEGI M WP RSHIDIY LQWH VP HAMUMRY LY UH HUHG R Dv DQ RYHIEXS 2 YHIEXABY FRX@S DGYHYHD
D HAAEKDIMYV JURZ\K | LCDGADOFRQAMRD DOG WXV R RSHIDIRY/ B\ FUDAY RUIGRBDIQ) FRP SHIMRD &KOWAWULY [ DH R WIBMRID
RYHEXG\WDARY/LP SCANY) FHWIIQR WP DUNHN KRZ HYHU WA XQDEBIVR SUHAFAKHH WWR Z KUK DEAMRCRYH X VWWDNRQ/P D RAFXU

,QREG-UR DNEPAGH. FXWRP HY 1URP WP H\R WP H & KDWUP DNHY SURP RIRIDOR T HY LGFOAQ) RIHY R \WP SRUDUO UHSFHS SUFHRU
[WHVHYLEH 7 KHH SURP RIRDDSURIUZP V UAXONQ LI QU LEDQADGYHINQ) SURIUP P LQ) DQG RSHDMY H SHOAY DQGOORP D UATXLLH VYR P DNH
FCBABDH SHIBVMUA/ R CFTXLA DG LOABEDRXWRP HJ SUHP VAV HIXSP HVEXWRP HY Z KR \MEVFUEH \R & KDWY VHYLFHY D/ D BAXOWR \KHH
RIHIQVP D GRABP DQFXRP HYIRIRZ 1Y \WHHIGR \WHSURP RIRIDOSHIRG $ | LOUHVR UABLQ PXWRP HY/ FRX@ KDYHDP DAMUDCOGYHYHH | HW
RQ&KDWLIVEXMQHY

0 HJIHY NLQAHIMBY DOG DDAV P RY | UIROHG Z LUHBW RUSUYDMFCEGIRSHDRY ' %6 SURVIGHY GFO0H FOQIH FOWHY OOG

RKHY P D SURVIGH DEAWROEHH IWWR\RP HR &KDIMV FRP SHIVRLY HWHWURAIK CFFHW R LCDCAQ) BWRXUARHY RUHIIHHAHYR VA RU
\KHCEON R SURYLGH P XEBB VHYFHY LQ QUHRWARP SHIWNRQZ LW & KDY
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, QOGEAWRQWR \KH YDURXV FRP SHIMYHI CRRY GVAXWHG CERYH & KDWY EXMQHN FRP SHM/Z WK DORKHMRXUAHVR - HOMVEIGP HOADQGLQ RUP DIR)
GIYHY LFOAQ) BERIGDAMAMBYIMRQ P RYHY/ QYHHYHQN UDER BIRDGDIV KRP HYIGR SURGFAN FRORBIJCP H/ SUQWP H3D DG \WH, QMOHN
| &KOWAL GRHY RAUAVSRQG DSSURSUDAMD W | XUHU LGRBDAY 1Q WH GLVKUH DQG HIMMEIGP HAFKRIFHY DYDLOEG! W FRQKP HY LW FRP SHIYYH
SRUMRQFRXS GHMIR DM DQG LW/ LDRDOUAKOVFRXG\K | HJ

KDLV \HYIF/P D QRADTBZ WHP \R FRP SHMH I HARHD  &RP SHMRQP D UHBFH W H SHAMS JURZ W R 1XMUH FDK | BZ V Z KIFK
PD FRQUEXM R | XM P SOUP HOV R &KOWWJI UDGRKUMAY DG JRREZ LODDGG LW CHAN \R P HHAFDK [ G2 UM HOV LFOQQ) GHEWHYLFH
U HQV

&KDUAIVH SRKUHWR WH HFRQRP LE FRQAURQVR W FXUHIADQG SRMNDCRXWEP HY YHOGRY DG WLLG SDUNAY FRXTS DOYHIHD D | AW FDK
IGZ HXOVR RSH.DIRQVDQG! LQDQADOFRQAWRD

SKOWU LY H SRHS \R UMY DARADMG Z W \WH HRGRP IF FREGMRYY R LW PXAOADDG SRMMDPXAEP HY \WH SRMMDO! LDGADD
LOABELON R LW PXRP HY DG \WHU | LGDCADOCELOW \R SXURKDH & KDWY SIRGEW |, | \WHIH Z HH D JHHIDOHRGRP LF GRZ QMUY &KDWMUP D
H SHIHFFH LGRUDHG FOGRHMWRYY B\ W PXMEP HY RUVR XQ DYRUE®! FOQIHY LQWH P L] R SURGEAN SXUKDHG 7 KHH HYHV KDYH DGYHYHD
O HAMG & KDWMILQWHSDAVOGGP D DGYHYHD O HAAEKDWWIVADK 1B UAKOVR RSHIDIRQY GG LGDADOFRQGURQL DGRZ QMOZ HHRRAFU

,QDEAWRY &KDUMULY \)AHBWNEB! VR UMY DARFDMS Z W \KH SRIMONDO! LDQRDOLOXEELONY R WH YHIERLY DOG \KLLE SO RQ Z KLFK W
UHIHY R SURYLGH SURGAW DQG VHYLFHY RUWR Z KIEK IMRXARXUFHY FHVEIO [ XQRMRYY 7 KH P H HARGRP LF FRQAMR)Y WDAP D O A& KDUM
FXVWHP HY DvZ HDDY YRIDMMY DOG GMXSINRQ LQ \KH FOSABODIGE FUHAWP DN DOR FRX@S DEYHIHD O HRAAYHOERY DG WILG SOV QG BOG R
\LIQU LFDQNIGRUDAYIQ SUFHY UHSAURQLO RASXWRUWHEDNXSR R &KDUMIV YHIERY RUKLLE SDUY/ XSRQZ KLFK IWHIHY $ Q. LOMUXSWROLO
WHHYIFH/SURMG-GE. IWYHIERYRUE \MLLG SOMEYFRXTS DGYHYHD O AR KDUMIVFDK | BZ UAKOVR RSH.DINRQ DQG ! LCDCRDOFRGEMNRD

&KDUAUI DAHVUMWYLQKH HAG LWFRP P HIADCEXMGHW

&KOWUP D HFRXQMUIXQ RUAHHD L LEXO DY MRS DA/WHVFDBI R WVHYLEH R HIQIVR EXMQHRAY & KOWUNHTY , QMIHATFRHW
@BQERNQ DG LEHUFRQGHAY R FHIXOURZ HY DGR | IFHEX@QIV YIG-R DOGBMGHN YREHVHYLEHAR EXMCHAHY DG KD/ IGRUDFHG W
IRV RQIURZ LY MY BXMCHY ,Q REUWR JURZ W FRP P HIACOBXMQHW &KOWWUIH SHRN R FRQIDMH \R LOYHMIQ WRKGRER)\ - HTXLSP HADG
SHIRQQHOIRAXHG RQ WH FRP P HADOBXMQHN &RP P HADOBEMQHN PP HY RWD WNXULH VHYLFH GYHDDIUH-P HON DQG JHHI® KDYH
KHIKWOHG PMRP HUH SHADINRQY | RUUHITELON R VHYLRHY |, | &KDUMIVH | ROWAR XIS WH LG UDARKRMUH R \FDBIWH FRP P HILDOEXMQHN DHGQRWV
\KFFHAM XOWHJIURZ M R IWFRP P HIDOHYLFHY EXMQHN Z RXGS EH P WG &KDWMIG-SHIB/ RO LQMFRIGHRIRQ DG UHDAG HYLIFHY SIRMGG B
FHVEIQWLLG SO RARHJIURZ W R LWFRP P HIADOEXMGHW $ VD UAXOVW CELOW \R LP SOP HWAKDQIHYD/KHVHYLIFVIURZ P D BH@P LAG ||
SKOWAULY XCTEB R P HANKHVH VHYLFH GYHOUTXUP HOV RUH SHRBARYY LW FRP P HIADDEXMQHN FRX@S EH DGYHYHD DI HRAMS ) LD &KDM
H SHFW oD 1Q FRP P XQEDIRY/ WAKGRER)\ DV ZHD DV AOQIHY LQ \KH P ONASDFH 005G WH BIXORY DG GINDH HMURP HOW
SROHTXHO® &KOWULY XTEGIR SUHEEWKH HI HRAAKDARYIRQ RUIXMUH GYHBSP HIW LQWHH DDV P LIKWKDYH RQ W YRFH DG FRP P HADD
EXMGHMY DG RSHDIRY/

3WRILP P 1Q) FRWDUHUMQI DAD P XFK | DWHJUDMKDQ Z DIHY RUIQ @WRQ DQG &KDUAJP D QRAKDYH WWH DELAW VR UHBXFH RUP RGH.DM \WH
JURZW DMV R RUSDW RQ \R LW FXWRP HY W LQRHDMQ) SLRIUP P LQ) FRWV ZKLEK ZRX@ DOHIHD DI HRAIW FDWK 12 DQG RSH.DIY
P DULQY

3URIUP P LQJ KDVEHHD DGLVH SHAMEWR FRQMMHWR EH &KDWWIV QU HXMWRSHDY H SHOHLMP |, QUHFHY HOLY \WHFCEGILGBOMY KDY
H SHUHFFHG D WSLG HADDINRD LO WH FRMR SIRIUP PLQY &KOWAUH SHAV SURIUP P LQJ FRIV R FRQIMMH R LGFUDH EHFDAH R D YOUHW R
| CRRY/LFOQQ) TP RXQNV SOIG | RUUMIQP RO FROHAVDQQTOLGFUDAYIP SRHGE. SURIUZP P HY Z W DEAWRDOHIY SRZ HJDYDUAXOWR
PHID FRORIDIRY DEAURID SRIUPPLY LFOAQ) Q¥ \SRW HYIFY/ RWR KRPH RU GROAGHU SIRIUPPLQ) OQG DWP SV B
SIRIUP P HY \R UBOFH DOHWMIQ) UYHOH WH  DUH GAMQ) \R RQICH P DY RSWRYY DG DV D BAXO\R GHRIQQ) YIHZ HIKLS WDV 7KH
LTELOW \R 1XED SDW WHH SURIULP P 1 FRIGRU-DVHY RO R LW PXWRP HY KDV KOG DQ DBHYH LP SCRARQ &KDWMIV FDK 102 DG RSHIDICY
P DUILQY DARADAG Z W WWH YIGHR SURGXRWE KDAWUKDY SURIULP P Q) FROAEFW\WDWKDYH H SLUHG DG RMHY/\WDAZ L@H SLUHDARUEH RIH\WWHHIGR

7 KHHFDQEHQR DAXUIIGRHWDAHAH DI BHP HQVZ LOEHUHIHZ H5RQ| DYRITEGIRUFRP SDUTEGIWLP V 7RWHH \WWKDAE KDALY XTEGIR
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UHRK DJUHHP HOAZ LW FHYEIQ SURIUZP P HY RQ WP VAKDAWEHTHYHY DUH UDRIE®! &KDWWUP D BH I RUAHG R UHP RYH \XRK SURIULP P 1Q) FKDQEHY
IURP IWATH XS Z KIFK FRX@ URXAONVQD I XUKHIBRW R PMRP HY

,QUDHS GPOB/ B RZGHY R \RP H BIRDGDWWMBMRYY |RU FOWDIH R RKHJ VHYLFHY RU SD P HQW \R \WRH BURDGFDIMY [RU
WARDOP LWRQ FRQHANDH ANHD \R | XUKHULGRU-DH & KDWY SURIUEP P LQ) FRWN ) HEHIDODY. DEBZ VFRP P HIADOWBYIMRQ EURDGFDXKINRQ/ \R
P DNH DQ HPRNRY EHATHHD 3P XWWFDW WKW DQG DQ DEMODAYH 3 UIBQP DWIRQ FRQHQN BHIIP H : KHR D WEANRQ RSW | RU\WH (W FLE®
RSHIDALY DU CRADERZ HG R FOUY  \WH WWBRQ I QDZ LKRXAKH VBRIV SHP IWIRD , QVRP H AV & KDWMU FDUHY \WWBRQY XQE-UMKRWIAMP
DUDQIHP HONVZ KB MDIKP SMR GHRIDMGHE. B WP BDQP MRQDIUHP HW |, | GHIRMDIRDYZ M \WHHSURIUP P HY SIRYHXQMFRHM XO
WH PR WTXUH & KDWWUR AHDVH FOUWY 1Q) WHUMI QDY SRWED | RUDDLQEH LW SHIRG $Q BWR \WBIRQY FRXTS P DNH W YIGHR HYLFH B
DIMERRYH VR FXWRP HY Z KUK FRXT WX GW \KEVFUSWNRQ DG DOHMNQ) UAYHH |, QUARIDP WIRQ FROHAHIRIDIRYY BURDGFDAMY R WD
FROBURY FROHAZ LW UHSHRAR RGH WEINRQ RQ FOWIDJH R RH RUP RUH RHUMBIARQY RUSUIRIUP P LQ) VHYIFHVIQ Z KIFK \WH - ROWHUDH LADAY
KDYHDQLQMBWAS.DUDIHR WHHRMHMAYLER/ DvZ HIDVIGRDHS | HYI RUGIDQP IWRQUUKW P D LGRBDH&KDUMIVSIRIUP P 1) H SHMHY
DOG AP LQMWK WH TP RXQAR FDSCAW KDY DYDMDEG VR LQARGFH GHZ VHYLFHY Z KUK FRX@S KDYH DQ DGYHYH H 1 HAARQ W BXMCHN DQG | LCDGADD
AKXV

&KDUMV LCCELOIN \R UHSROG VR WK QRBRI LFDOGHYHERSP HOWDQG P HHABXWRP HUGHP DQG I RUQHZ. SURGXAN DQG VHIMFHY FRX@S @P VAV DELOWV\R
FRP SHMH | HAMYHD

SKOWALIY EXMCHN LY FKOUTRA HG By UDSLG WAKQRER LFDORKOQI H OQG WH IQRRGANROR GHZ. SURGAN DG HIYIFHY \RP HR Z KIFK DM
EDQEZ LK LQAQMYH &KOWMUP D CRABHCEGIVR | XQG\WHFCBAICH SHIGWMUY/GHHRDLY R NHHS STFHZ MW WAKQRERI LFDOGHYHBSP HON H HRAMWH
SO/\WRGR\R RUDQIASDMWHG-P DOGR IWPMRP HY/| RUSURGAN DG VHYEHY WXL G \WKQRRI\ RUEDQEZ LK 7 KHLP SBP HOBIRQR
LW CHE RN EDHG XWUIQMIDFH 6SHRKP * XGS  DOG GRZ QBOEEG! WHAUW GHFHADY IRUSKDWMYY : REER \HARS B DA\ PD
XGIP DAMD EHXQMFFHW XCRUP RUHH SHOLYH\WDQDQMASDAG , QRGHMR WD HWHEHH LWR IW: REER WAKGRERI\  &KDUMUP XWAP SBP HWV
LW GRZ BDEE®! FROAWRDODFFHN VHRXUW LOQ W UHILRIIOYIGHR GHERINY & KOSV LTELOW \R P DQMEQ DOG H SOQG LW XSIUDGHG \ WP VOG
SURYIGH DGYDQRHG HLYLFHY \KFK DV DB R \KH DYWKVHULQMIDFH LQ DWP HD P DQHJ RUVR DQIALSDM \WH G-P OO/ R \WH P DMSOFH FRYXG
P DAL DGYHYHD O HANW CE@ON R DAREPADQG UABIQ PXARP HY & RQHTXH® & KDWY IURZ W | LCDADCFROAWR) DG UAXAOVR . RSHIDIRY/
FRX@\XI | HUP DM

&KDUMJ G-5HIG/ RQ WILG SDUV VHYFH SURVIGHY \KSSTHY DQG CFHQRY WXV Ll LY XQDEB VR SURFXUH WH QHRHADY \HFHY HTXLSP HOW
\R \EDLHRUTFHQWHYRQ UHDRQDEGIWLP VDQGRQ D\WP HD EDVY [WIEMMV\R R | HUMHUYFHY FRXT@S EHLP SDULHG DQG&KDUAIVIURZ M. RSHDIRQY
EXMCHW | LCDQADOLHXAVDQG | LCDQADOFRQGEWNRQ FRX@S EHP DMIDD DOHYHD DIl HAMS

&KOUMU G-BHIB/ RQ WILG SOV VHIYLIFH SURYIGHY \XSSTHY DQG QFHRRY R XSSO \RPH R \WH \HYIFHY KOWZ O \R\EZ DM DG
RSHDMRIOKSSRWHHADY W SIRVGHRP HR IWVHYLIFHY & KDUMJRBEIQ/AKHAHP DMIDYI URP DAP WMGQP EHUR YHIERY \RPHR ZKIFK (R
RAKDYH D Q) RSHDMY KIMRY RUZKIFK P D QRAEH DEG! R FRQMXH VR VXSSO \WH HTXLSP HADQG VHYLFHY MG 6RPH R &KDUMIY
KDUEZ DUH \RI\& DUH DQG RSH.DARDOKSSRWWHIERLY DG HYLFH SURYLGHY UHSUAHOMMARBIVRXUAHR \XSS® RUKDYH HWHMURXIK FRQMEFWRUDY
DUAXOR LOMBRMOIOSURSHYY WKW DSRIMRQR \RP HH FOMYWW || G-P DQG H AHH3/\WHH YHIERMT FOSCAW RULL WHAH YHIERY H SHIHFH
RSHDMY RUILQDGADOG! XA RUDHRKHZ WVHXTEGIVE SURVIGHWHHTXLSP HOARUVHYLFHVIVEHHE/LODWP HD P DQQHU DAMASHA LFDARYV DG
DABDRIEGISUFHY & KDUM IV CELOUN VR SURVLGHVRP HVHYLEHVP LIKWEHP DMUIDD COYHYHD O HRAMS RUKHQHHGWR SURRXUHRUGHYHIRS DOMEDRYH
\RXUAHY R WH O HRAG P DMLY RUVHYLFHY P LIKWGHDR LW CELOM \R VFLYH LW PP HY 7 KRH HYHW FRXQS P DMUDED DOG DEYHYHD O HRW
&KOUALW CELOW \R WS DG DMERARXEP HY DQG KDYH D P DAUDOGHIDIYH LP SDRARQ W RSHIDIRYY BXMCHN | LGDADDUAXWY DG | LQDGADD
FROEWRD $ @P WG QP EHUR YHIRWR N WAKQRBILHY FIQ BOG \R GW SURSPNQIRYDIRD DOG KLIKHUFRWV &KDWALIY FEEB! \ WP V KDYH
KIMBUFDED EHHD BMMRMG \R XMQ) RH R R SURSUHEY  FROGURIOCFAHW VXU VPV Z KLFK MEHIHYHY KDY @P LWMG \WH QP BHUR
P DX CRXUAY SURGAQ) VHAIRS ER] VI RUVKAK VAPV $ VDO DIMEDAYH & KDWMUKDY GHYHERSHG D FREMRDOTFFHW AHRXUMY K WP Z KIFK P D
EHGRZ QP3G LQRVHARS ER. H/Z WWA\SHALLHG | HDMUA/\RDNRXGEHSURVIGHGE. DYDUHIVR P O CRMUHY & KDWMUUH HYAR IWNGHAL LHGVHARS
ER D/IW: REEN ,QREUW WD HWHEHHIWR IW: REOER WHKQRBU\  &KDUMIP XWALP SBP HAD FROGWREODFFHN VHRXUMNY WK kP
CFRW LW YLG-R GHEZRIN & KDWAUFDQCRASURYLGH DAXUDGRHY \KDARLY P SBP HBIRQ Z LADXENP DM EH\KFRHM XORUFRP SBIAG LQWHH SHRMG
WP H WP HRUDAHH SHARGEXGIHV

&KDIMJ I XUIKHU G-BHYBY RQ SDMVFRS) WKWWBGHP DN DG WBCH VHRUAAMDY. V DG FHQAY W HABEDWK DG P DQEIQ W LQMBRXO0
SURSHW WKWIQWFKQRRI\  BG \WH SURGKFW DG VHYLFH XVHGLQLWRSHDAY LRIV $Q R LWIQMBRXOO
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SURSHWY WKW FRX@ BH ADBI HG RULQYDIAEDMG RUNVKAK LOQMBRXOOSURSHW WKW P D GRABH X LAHQAMR SHIP IV KDAMUMR FRQIMXH \RXAH
FHIEIO LOMBRXDOSURSHIWY  Z KIFK FRX@ UHXONQ GVARQMXOAH R FHMEQ SURGANRUVHYIFH R T HIQIV RURKHUFRP SHIYH KDP - IR
VXEWBQNDOP RRHAY arHON RUBHQ) HMCHS SIHIP L(DUO RUSHP DHQ® [URP IXUKHUXVHR WHLQMBRXDOSURSHW LOTXHXNRQ

9DURXV HYHIV FRX@ AMXSWEKDUMIY CHERINY LI RUP DINRQ W kP V RU SLRSHINY DG FRXES LP SCLU LW RSHDAQ) DRIMMEY DQG QHIDIYHD
[P SCRAAVUHSXUBANRD

1 HE RN DOGLQ RIP DNRQM P VAMKQREILHY DUH FUMFDOR & KO RSHIDAY) DRIV Dv'Z HIDV W RXWRP H DR AR LVVHYLRHY
SKOWUPD EH \VEMRAMR LQRP DIR) WRKGRBI\ AP 100U DQG CHERN GMXSIRYY 0 DIARXY DG CEXVYH CRIYMAY \XFK DV WH
AWHP DR R FRP SXMU YLXOHY ZRPY DOG RKHJ GHAKARH RU QUXSIYH \R\EDH FRP SXMU KIANQIV \VRADD HILGHIY)  SURAHW
EUWINGRZ Q/ GHIDOR  \HYLFH DAGANY DQG RKHU P DIARXY DAY KDYH BHFRP H P RUIH FRP P RQ LQ LQBAMY  RYHIDD , | QUHAMS DARKDWMUIRU
WRKQRBILHY XSRQ Z KUK [WE-SHIBY WHH DRIV FRXES KDYH DBHYH FRQHNXHFHY RQ LW GHE RUN DQG LW PXMRP HY LFOAQ) GIWEDNRQR
VHYIFH H FHWLYH FODYROP H R FODAHQMY DQG GP DIH W W RULW PR HIAT HTXLSP HOADGE GDIB ) XU WHH CRAYLMEY FRXTS AXAONQ
VHRXUMY EHFKHY \KAK DV P MCBSURSUDIRY P VKOH GINDJH | DO LFDARQ RUCFAGHIEDUWHBDH RUBW R LQRIP DIRQ P OQEICHS 1Q & KDWY
LQRP DIRQWKQRBI\ Wk WP VDG GHEZ R DOG LQ LW YHERWAT\ WP V DG GHE RN LGFOQQ) PXARP HJ SHYRQOHODQG YHIGRUADW 6\ kP
| DOWY OQG GHERIN GUXSIRY PO DOR EH ADMHG B (DMIDAVDWMY CFRGHV SRZ HJ AMXSIRYY RUWMBFRP P XQFDIRY/ IDOWY 1 D
LI QU LFOQAIGAGHAZ HIH R RAFXU IVWFRX@ P DIH & KDWMIV UHSXBINRQ DG FUHAELON. GG R FXWRP HJGMWDM CRNRQ OO XGWP DMY &RW R
PR HY RUUYHDM L0 DEAMRQ R LGRBDHSE FRAV \R \HYLEH LW PXRP HY DQG SURKMPALW CGHEZRIN 7 KHAH HYHQIV DBR FRX@ UWAXOMQ @UH
H SHIEUMUA R UEURUU-BOAH WH P DIHG SURSHWAY GHE RV RULQRIP DIRQ\ P V RUVR SURMANKEP 1URP VP LOIUHYHV LQ WH | XWMUH
6\ WP UBXQER PO EHLGHIHANH RULGDGHNDM DG & KDWY GAVDIMUUHFRYHY SOQQQ) P D QRAEH VK| LAHQA RUDDHHOXDDMY $ Q
\LIQULFDQARW R PARP HY RUUBYHMH RUMIQULFDQALGRUDH 1Q FRIVR VHYLQ) \WRVH FXRP HY FRX@ DGYHYHD 0 HAAR KDWYV JURZ W
I LDCADOFRAMRQ DG UAXWVR RSHIARYY/

) RUMM SXUBRHY &KDUMJ FRX@ H SHIHAH D G-HP HG RZQHIKLS FKDQIH 1Q \WWH I XWAUH \WDWHRX@ @P IWIW DHOW \R XVH W\ W
AW IRZ DBV

$VR ' HPBEU &KOWMUKDG CBSUR LP DAMD BARQR [HHIOW QHARSHDNY GW FOW [RZ DB/ WAXKAY 1QDJIRW
GHHWG\Y DAHAR CSSR IPDAMD  AQIRQ ) HHDOWN GHARSHDMY QW IRZ OG/H SLHIQWH\ HIY  WURKIK 7KHHBWHY
UAKANG | URP \WHRSHDIRQ/R & KOWM U+ RTFR DG IW\KEMGDUHY , QOEAWR) DVR ' HAHP BHU SKOWUKOG WIM\Y GHARSHIDICY G
FOWY | RZ DB/ IAXGMY) 1Q D JURW GHHWHG \Ef DAHV GHAR IHHIOW] EHHIWR CBSUR LP DAD PLAORY 6\BM\E] GHARSHDMY GRW
FOWY |RZ DB/IHHDD H SUHIQWH\ Y WURIK " XHVR XQRHMEIQNA 1Q SURVRRG | XUHVE] CEGHLGRRP H YDOXDNRQ DXBZ DRV KDYH
EHHQ HUBEDWKHS DI DQWAKH JURW GH HIMG W DWHIV | RUERRN DAFRXQIY SXUBRAY H F-BTRUI XWXUH \B CEG! LGFRP H\WDAZ LOUAKXAURP WH
UYHYOCR H M) \WP SRIDY QL HIHAHYI RUZ KIFK GH HUHG\E COEOWAY DHBARIQ] HG 6XAK\E] GW DLW | RZ OUB/FOQIFRP XOMOQG EHXHG
VR R VHAWI XU\ CEBILGRRP H

, Q\WH SDIW&KDWMUKDY H SHIHIHG * RZ GHIKLS AKOQIHV DVGHIGHGIQ6HAMRD R WH, QAMED0E HHXH&RAHR DVIP HE-G
WH&RAH , QIHHIDDR® RZ GHIKLS AKOQIH RAPXYZ KHHYHAWHSHHQIIHR \WHWHRN R DFRERIDIRQRZ GHG ALHA® RUGAHA® B 2
SHAHQMRANKRTHY  Z WOQWHP HIQQ) R 6HANRD R WH&RAH LFUDAVE, PRHWID  SHIHQEIH SROQNRYHWHGZ HMGHRHQBIHR
WHWEAN R \XFK FRIERIDIRQRZ GHG GLUHA® RUQAUA® B \WAK®  SHFHYWRANKRTHY DAIQ WP HRYHWHSUHFHAQ) WUH\ HOLY $ VDUAKOY
&KOWW DOG |RTBZ Q) WH71PH: DHU&CEGI 0 HIHJ 1 HZ &KOWAU RU LI ROD WH %I KWE RXH 7 IDQURNRQ LY FARP SBIMG &KDWMU Z LODEH
\XEVMIRIR DQ DQQAOIP MAMRQ ROWHXVHR LW EWFOL | RZ DUB/Z KUK H IMAMG DAL RYHP BHJ | RUWH | LWRZ GHIKLS FKOQIH DOGWRWH
WDAH LMMG DAD D IRUWHVHFRQG RZ GHIKLS AKOQIH 7 KH @P VBANRQ RQ & KDWY CELAW \R XVH LW G FDLY [RZ DB/ 1Q FROMGRNRD
Z W KHEW FOL | RZ 06 H SILDNRQ SURYIMRQY FRX@S UHEFH W CEOW W XVHD SRR R LW ERW FOLY | RZ CLB/\R R VA XMUHE] DEGHLGRRP H
Z KIFK FRX@S UAXOVQ & KDWWUEHQ) UHTXLULHG\R P ONHP DMUDCFDK Y SDUP HON & KDWMIV CELOW \R P DNH\KRK LGFRP H\E SD P HQW Ll DR Z QD
G-BHYG DAKAK WP HRQ LW AN G RUW CEL QN \R UNVH DEAWRDOFCEMI0 DG RURQUHRHSWR- S P HOVRUGMUBXMRY | URP & KDL+ RTOFR DG
DAKXEMADUH/

,| &KDWWUZ HH\RH SHIHFHDWILG RZ GHYKLS FKBQIHIQWHIXUH DYDUAXOWR WHWDRQVRNRQYZ LM 7 1P H: - DUHU& CE®! YUKW RXOH
DG/ LEHW %RDEDG RUIURP SXURKDHY DG VOBV R WRAN B W3 SHFHQAWRINKRTHY Q2 I\WXORHY RUUBHGP SIRQVR IWWREN FHAQ
CFDAMRVR WWIRAN DG MXOHY UHEP SWRQY VOBV RURKHUG VSRR RUCFTIXMVMRQY
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R IQMAWIQIW?  SHA-QAWRANKREHY & KDWY CELAON VR XVH W G FOLY | RZ DB/ FRXS BHRP H \KEMPAMR | XOKRHUTP MR &KDUMI/
FRP P RQWRAN LV \XEMPAR FHVEIQWMDQM HUUMMANRQY FRQEIGHELQ WP HIGHE DG UMBIAG FHWIFDAMR LGFRISRIDIRY 7 KHHUAIRNRYY Z KLEK

DHGMIGG\R P LGP [] HWHIONHIKRRGR  DQRZ GHYKLS FKOQIH RAPXUY) DOGWKHIE,  SUAHLYH LW CELQUV \R XM H WG FOL | RZ DB/ DHQRWV
PXUHQ® RSHIDAYHEXWRXS EHFRP HRSHDIYHLQWHI XUUHLL FHWEQHYHWVRFFXUDQG \WHUAURNRQYDUHLP SREGE\ &KDIMIVERDGR QURRY

+ RZ HYHU \WHUHFOQ EHQR DAXUDGFH\WWDAWERDG R GUHRRLY Z RXTS FKRRVHR LP SRHWHH UAMRNRD/ RUWDNKAK BMMRNRY/ UL LP SRHS Z RXG

SUVHONIQRZ QHYKLS FKOQIHI URP. RFFXUY 7 KHVH UWMANRQY Z LOEHHIP LCDMG L WHOAWI KW RAHWIQLRIRQLYFRQXP P DAG

, | &KDUAMULYXCQDEGIVR LMBLONA. HP SR HHY [WDELQW\R P DQDI HIWEXMGHW FRX@S EHDGYHIHD Dl HAMG

&KOUAMLV RSHDARDOUAXOV KDYH G-BHIG-G DOG LW | XUHUH AKXV Z LODGBHIG XSRQ WH UHMMRQ DQG FROMHS SHIRP DFH R LW
POQIHP HQMACP  &KDWMIV CELOW W UABIQ DQG KWH G NA - HP SBR HA IRU P DI HP HOAVSRIMRYY FRXQS EH LP SCRRG DGYHYHD B\ WH

FRP SHIMWYH HOYURGP HQM RU P DRI HP HQMBBMO \WH EURDEEDNG FRP P XQFDIRYY LQGMY 7KH BW R WH \HYIFHV R NA PHPEHY R
P DCDIHP HADQE WHLTELQW RUGHD LQKUWKY GZ NH HP SR HAVFRX@S DGYHYHD 0 HAAG KDL CELAM VR P DRI H LW BXMGHN DQG LW 1 XU

RSHIMRDODOG | LDGADOAKIV

&KDUMIVLQDELON R \KFRHW XE@ CFTXLUHDQGLQM UDMRNHUEXMGQHAHY DWHNV LRGPV RUWRKQRBILVFRX@GKDP IWRSH.DMY UKV
&KOWUFRQIMRA® HYDODM/DQG SXYXH/ @ HDQG \P DIIFTXMURYY DG RDAILE LOYHIY HWLQ BXMCHAHY SIRGAVRAMKRRILHY

WDAMEHIHYH/ FRXTS FRP SBP HWRUH SDOGIWEXMGHWRURKHZ VHR T HJJURZ W RUFRWWDYLQ) RSSRUMQANY ) URP WP HVR WP H LGFOAQ) LOWH

GOUWP &KOWUP D HOMILOR GIWLY R LOMZ W FRP SDQHY Z WK Z KIFK MY GHIRMDG) | RUSRMNIOCFTXMMRQY RULQMIT HOV RUD/\R

Z KIFK MY FROGANY GHAMIHFH $ QLOYHWR HONQ RUDFIXAMMNRQR  FRP SBP HBY  EXMCHARY SURGAW RUMWRKGREI LHY LQ KH | XWMUH FRYXG
P DALIDD G-RUDHWHLP RXQAR - & KDWY DYCLOEB! FDK RUBATXLUA VR VHHN DEAWRGDCHTXW RUG-EWICDAQ) &KDWUP D QRABH\KFRHMXO

LQ GHIRIDAY WH WP VR D) SRMIMOIFTXMURY FRIGANY WRRXIK GHAMHFH ILDEAQ) \WH CFIXMWRQ RUH I HAMWHD LQMUDIY WH
DFTXLUHG BMGHY SIRBAENRMAKERR)\ LOR IWH LMY BXMGHN DG RSHDIRY &KWV GHAMHFHP D IDORIGOM DOR \WHSREGP V
ACHOMY RURKHNKRIFRP LQIV RURKDIBINY R DQ CFTXLHG BAMGHY SIRGANRUWKERR)  [(FOGQ) IWKHY UHDMG \R
SIRGAEWTXODY RU SIRGANDRUMMH UIXDRY ARP SIDGFH SR BYHDH BFRIQURY RU RKHU CAFRXQIY) SURNHY RUHP SR HH RU
PR HIMKH/

$ GAMRDD LOFRQHAIRDZ W DY CFTXMMRQY& KDWWUARP SBIMY IWP D QRATFKLEYHWHJIURZ W \X GHUILHY/RURKHUEHH WL SHRAMG
VR DFKLHYH DG &KOWWUP D LGRXUZ UMM GRZ QY LP SOLP HQAFKDLIHY RUXQ RUAHHD CCELOMAY \WDAFRXQS GHIDRYHD 0 HRAIW RSHDIY UAXAV RU

I LQDGADOSRMMRQ RUFRX@S RKHZ M KDP W EXMGHW ) XUH ARQAP ST RUFRP SBINY) D CFTXMANRQ DQG LQM DY DO CFTXLUHG BXMGHW
SIRGAWRUWKQRRI\  [QAVIGOD RUCRRW P XAS0! RSSRMAWY FRXE AYHWP DEDIHP HOADQG HP SR HH WP H DQG WARXUAHY |URP RiHU
P DALY

&KDUMIVEXMCHW IV \XBEWMRAR H WM YHJ RYHLOP HOBOBI MDWRQ DOG U XOMRYQ Z KLIFK FRX@ DGHIHD Dl HRAWEXMQHY

5 HIXOWRO R \WH FEG LGBMN KDV LGRBDHG FEE®! RSH DAY RSHDARDCDGE 0GP LQMADRYHH SHOFHY DQG AP MG WHUUHYHH &CEG!
RSHDRY DUH\KEMAMR YOURXY QY VDG U XODMRY/LFOGQ) WRHFRYHIQ) WHI RTZ LY

AKHSIRIMRQAQ) DYGP DN R FEEGIHIXSP HQADGGFRP SDEDMN Z W Q. QI MIDRFKQRBILHY
AVEWRIEHDGH SR FHSUYDR DG EBVHRXUW

A @P WG IDMUHXDWRQR YIG-RHYIFH

AFRS| UWKWR DI/ RUBHADQP W) BIRDGEDWYL QY

A7 KHQDFZEGIV WP P XD DEURDGFDWABRQ RURREIQ UMD MRQFRQHQAR FOWY  DEURDGFDNWEANRY
AKHSIRIMRQR FKOQUHADECAW \RXDH LADAMG FRP P HIADOBDHE CFRHWSURIUP P HY

ATP MIMRQYROWH CELOW \R HOAULQR H FOMYHDIUHP HQVZ 1\ P XQISBIZ HIG) XQUWARP SBf HY/DOGFRQMRIQIGHZ LY
ANHSIRIMRQR KLIK \GHHG, QMOHAHYLFH LFOGQ) GHACHWEDN XV
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A FOWI LFDNRQDYD7 V@, , FoUHJ
A WHSIRNMRQR YRFHFRP P XQFDNRY/
A AEGI DROHUWHIHZ DY DG WD HY

ATTXO0HP ST P HQARSSRWQW HP HIHIR DB WPV QVCELAM CFFHW WRKQFDOMBOEDG, P O SUIIRNHY PXRP HUVHYLFH
DOGFRQAXP HUSIRMAIRD DQG

ACBSURYDO RUP HJHY DG CFMXAMMRQYR W DFFRP SDOHGE! WHILP SRIMRQR UAXURNRQY DQG UHNXLHP HOVRQ DQ CESTFDQV BXMCHNIQ
REHARVHRXUHCBSURYCR \WHSURSRVHG\MIQANRY

$GAURDD POQ DSHFWR \WHH QY VDG UIXDIRYY DiH R MY WH \KEVRAR- MARDOSURFHHAQIV DG 0GP LQMIDAYH RUGDVDAYH
SIRSRDY 7 KHHDHDBR RYRQ) HIRW\R CP HIG RUH SDQGWH | HEHDD WilM DQG GFOOBHIXTMRQR VRP HR \WHVHYLFHY R | HHG RYHU KDUM
FOEGIV WPV ZKIFK P D FRP SRXQG \WH UIX@RY UMY IMDDHIG. | DAHY DQG SURSRDWY \WDAP LIKWP DNH IWHDMHUI RUIW HP SBR HV\R XQRQ] H
6RP HWWIAM/ DUHARQUGHIQ) DEROMY HHI\ HILAHR BIXOMRQY/JIRYHAQ) WHRSHDIRQR HIXSP HOMKAK DvVELRIGEDQGP RGPV \WDA&KDMJ
XV AR GHIYHU, QMIHAVHYLIFHY Z KIFK FRX@ FROAMQ LQCRYDIRQ LQ EIRDEEDNG VHYLFHY DOG HIXSP HOV&RQIUAW LY FROUIGHIQ) Z KHMHUWR
W UMM \KH HQIH & RP P XQFDINRQY'S PAR DV OP HGHG \R CFFRXQATRURKDQI HY LQ \WH FRP P XQFDINRQY P DNHSMAH &R DG YOURXY
| HEHDODIHGAHY DUH DOR FRUGHIQ) P RUH | RPAHE AOQIHY \KAK DV G SUYTR UAMAIRQY DQG GHZ. UAKIRARDY RO WH XVH R SHYRIDODG
SIRLAQ LQRP DIRQ | RUBHKDYIRIDODGHMNQ) |, Q UASROH \R UFHQASGEDDGDI EHIFKHY P DIALRXY CRMWY DQG A EHUWKWDN DV Z HIDDY WH
JHHIDLGRWDIQ) FRAHOY WDAEQ WH SIRMAIRD R FROXP HWT SHURIDLQRP DIRY &RQYUAW DQG YDURXY | HEHDDDIHAHY D DOR
FROUGHIQ) \WH DEROMRQ R Q7. GDID VHRXURY 006 R BHYHRXUMNY GO MR \WDAFRXT@S UAXOVQ DEAWRIOCHE RN DG LQRIP DNRQ VHRXUMW
WAL HQWV | RU& KDY EXMCHW 7KHH Q. @7V DvZ HIDDY H MY GIDO00G BIXOMARY REQIDARYY FRXT D HANG KDWY RSHDIRQY DG
UANXLUH I QU LFDQAH SHOEWMUY |, Q DBAMRY | HAHDO WM DQG GFOOUWH XDRY FRXG GH). GHAHWOY DSSURYDOR \WWH7: & 0 HJHUDQGWHOAWIKW
+ RAH7 UDOANRQRULP SRHDBAMRIDOBHIXORY FROGUWRQVIQFRIGHANIRDZ W WHUUHEZ. R WHHWDQLAMRQAKDNFRXTS 0 HAMVRSHDIRYY

&KDUMIV FDEG \C WP 1 LDQRKLVHY DUH VKEMPAR QRQ UHHZ DORUNMLP LODIRY 7 KH I DLOMUH VR LHHZ D IDQRKMVH IQ ROHRUP RHNH P DIV
FRX@ DOHYHD Dl HANAVEXMGHY

SKOWALIY FEEG! VAP V JHHIDD  RSHIDAM SXOXOQMR |UDGRAOVAY SHP W DQG MP L@OU DARRY DIRYY IMWXHG B D WM RU GFOD
JRYHP HUEODAKRIMNY FROURTIY) WH SXECF WKWR ZD 0 00 [WDGFKMVAY HABEDK FRP SUHKHOMYH | CROMNA DG VHYLFH BT HOV DVZ HD
DVAGHALLLF PXRP HUVALYLFH WIEB/ OOG P RABY  SHIOWY | RUGRQ FRP SIOGFH , QP 0 FDAY | UDGRKNVAY CUHWLP LEEGILL \WH I UDRMAH I DY
VR FRP SO Z W LI QU LFDQUSURYLMRQY VHYRK LQ\KH | UDCRKMVH DI UHHP HQWIRYHQIQ) \X AP RSHIDIRYY ) UDGRKIVAY DUHJI HOHIDED JUDQAG I RUIL HG
WPV DG P XWAEH SHIRAFDD U HG ) UDRAMQ) DAKRIMEY PO UAMAOUIDAY) D UHGHZ DOUL HWHJ SDXMSHIRP OGFH RUWH SURSHRRYH
RSHIDAY SURSRIDLY FROUGHIG LDGANDM ) UDGFKIVH DAKRUMEY R WD G-P DG FRFHMRQY RURKHUFRP P LW HQWV DY D FRIBMROWR UHGHZ 0D, Q
\RP HIQWBGRHY GFD0 UDRKIMVAY KDYH GRABHHD UHGHZ HG DA SWUDRQ DG & KDWWUKDY RSHIDAG DG LY RSHDIMY XQEHUHWHWP SRIDY RSHIDICY
DIUHP HQNVRUZ LWWRAD| UDGFKMVHZ KLBIGHIRADCY UHIHZ COMIP VZ I\K\KRHEFDO0 UDGRKIMCY DAKRUANA/

7 KH WDGWRDOFCE®! | IDGRMQY) WP H KDV XQGHIRGH I QULFEDQARKDQIH DV D URXG\R YDURXY | HEHDODOG WM CRARQY 6RP H WM
DIRAMQ) @Y VAR RADTBRZ. &KDWHUMRLP P HADMY RSWOQR | DYRIEGIWBMZ LGHI WDGRIMQ) D/ TXEND D/QHZ. HWDON DOG R WQUANXLHE KD

VR UABIQ AHMEEQ! UDGRKIVHREQ) DNRQ/ARDAILHP RHEXUEHORP HWDQWRHCBSTHE\R G2 HOADQWV

7 KHHFOQ BHCR DWKUDCFH WD KDWRUZ L@EH CEGIVR FRP SO Z LW DIV QLLFDOASIRYIMRVR W1 UIDGRMHDIUHHP HQVDQGFHMBQR! LW
[WDQRVHY KDYH | URP WP H\R WP H DIBIHG W& KDIMUKDY RAFRP STHG Z W \RHH DI UHP HOV $ GAUWRDI  DENRXIK KIRUFDID &KDWMIKDY
UHGHZ HG LW UDGRKIVAY Z WRANGRXAUIQ) LI QU LEDONFRN \RHUH FDQ EH QR DAKUDGFH WD KDUWUZ LOEHEGIVR . RARUHGHZ DVIDYRIED (W
DAY LOWH XM $ WP LCDARQ R RUD\KMEEGHS | IOUHR UHIHZ DIUDGRMHLQ RGHRUP RMNA. P DUNHIV FRX@S DGHYHD O HAE KDWY
EXMCHWLQWHDH HAMGJHRIUDSKLE DB D

&KDUMIV FDEG K WP 1 LDCRKIMVHY DIHQRQ H FOMYH $ FFRBQIO - GFDODQG WEAM | LDQRKIMQ) DXWWRUMAY FDQ JUDQADGIMRDO DKWY DQG
FUHDWM DGEMRCDOARP SHIVNRQ | RU&KDUMV SURGKRV LHXAY LQ RYHIEXL@®Y Z KIRK FRX@ DGHIHD Ol HFWHXOVR RSHDINRQY
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SKOWLIY FOEG! W VWP | UDGFKLVAY DUH QRO H FOMYH &RQMTXHO® GFODD0G WM | IDRMQ) DAKRIMAY FDQ JUDQACGAMRIO! RO \R
FRP SHIMRLY LOWH\EP HJIHRIUISKLE CU-D RURSH.DM\MHURZ QFEEGIM VP V', QVRP HFDWAY (RFODIRYHIP HONHQMY DQG P XQFLSDOXAMINYP D)
GIDID FRP SHM Z W &KOWMJIRQ P RUH | DYRITEG \MP V $V D UAXOVARP SHIYY RSHDRY PD. EXGS K APV 1Q DDV 1Q Z KIFK &KDUMU KR/
[ UDQRKLAY

7KH) && KDV DERSMS KBV \WWDAXWP QCHHY [RUGHZ FRP SHIVRLY SDMFEXTLD \KRVH O LADMS Z W \MBEKRCH FRP SDQHY DQG UG
IWDIAMQ) EXEHY [RUWHH G2 HWON $VWKH \CP H\WP H D \XEWEQMOQ® EHUR  WEAKY KDYH DERSWG Q2 | WIFKMQ) @7 V' SUCASDID
GAUIGHE R WP @CH HOY (RUGHZ. ARP SHIVRLY DQG R SURYLGH DO/DQMIHY | RUNKHH GHZ. HQADQW \KDADLUH QRALP P HADMD DYDLOE®! \R
H IMMY) RSHIDARLY Y4RDGEDQG GHIYHY R YIGHR FARQAMAMY CRAGHAHADU®D \XEWMPAMR WH \CP H | IDGFKMVH REQIDINRQY CESTFLEG! \R & KDUM
WDEWRICFEEGIV WP V

7KH) && DEP LQMMY DSIRIUP \WDAFRIBANV S QYHYDOBHYLFH ) XQG FROMEX\WRYY | URP \MBFRP P XQEDNRQY VHYLFH SURYLGHY DG XVHY
WHP \R\MEMA] HWHSURYIMRQR \MBARP P XQFDIRQ/AVHYFHVIQKUIK FRINIHDV/DGWRGZ  LGFRP HFRQMXP HY DOGWHSIRMMRQR |, QMIHAIG
WMBFRP P XQFDNRQY VHYLFH/\R VAKRRY QELTUHY DG FHBQ KHDBK FOUH SURVIGHY LQWH I XVMUH - $ GRRXIK \WH) && GHALGHE LOWH GHAGHWEDN
SIRHHAQ) CRAR UANXALH\XAK FRQUEXIRQY DAY WP H DYDUHV R BIXORY AOQJH/P D GOG\WH) && \R H SOOG \WHFRIBAIRQR 8 QYHIDD

BHYLFH) X5 FRQUEXINR/AR HIFRP SOV, QMCHANHYIFHSURGHY 7KH) &8 KDVEHIXQWR BELHVWRP HR \WLYIXQEQ) R EUIRIEDQGG-BR P HOW
1QZ D VAKDNFRXTS DMVWARP SHINRYLQFRP SHIY) Z 1\ & KDUM IV AVHYLEHY

| RFDO LDGRKLVH DX\RRLIMY KDYH\KH DELOWY VR LP SRVH DEAUMRCDOUHI XY FROMDLON RQ & KDUMIV EXMQAN Z KLEK FRX@S | XUNHULQRUHDH LW
H SO/

,Q DEAMRQ W \KH | UDGRKIVH DI UHHP HW FOEG! DARRUMEY 1O VRP H MUMVGRNRQY KDYH DERSWS FEE®! U XY R AR \WDA XU
U XOMWHRSHDIRQR FOEGIM AP V/ 7 KLY DEAUMR DO XDWRQLGFU-DH/ WHFRWR RSHIDIY & KDWY EXMQHW / RADO UGFKMCQY DARRUMEY
PD P SRHQE DOGP RHUMMARHUATXUA HON / RFDO UDGFKMCY DAKRUMEV Z KR DU FHWLHGVR U XOOM UDMY LQ\KH FRP P XQWNAY/Z KHHWH
RSHDMIHHIED KDYHWHSRZ HAMR BEEHUDM/ DG RGHUUH XQB/ROWHUDM/FKOLIHG | RUEDUE VHYLFHDQGHIXSP HOW

70 GIMDMRY DQG DA LOMADIYH LQWDMHY RU FKOEBQIHY \R &KDIALIV \B  SRUMRQY FRX@ DGHIHD DI HAAW LMKV R RSH.DIRYY DQG
| LDQADOARAWR)Q

&KOWAURSHIDAMY FLEG! WX WP V 1Q GFDIRQY WURKIKRAKH 8 QMG 6B/ DQG DV D UMKOVLY \KEMANR \WH\E] @ V DQG BIXOIRY R
| HGH.DO WM DQG GFODIRYHIP HON ) URP WP HVRANP H YDUIRXY GO MIRMYH DG RUDEP LQMADRYHLGMDMYHY/P D EH SURSRHG \WDAFRX@S CEYHYHD
O HAAR KDV VI SRMRQY 7 KHH FOQ BH QR DAKUDGRH \WDAIW HI HAYH\SF UDAM RUMSF D P HOV Z LOOQRAEH DGYHYHD DIHRMG B\ \KHAH
LQWDIYHY &HIBQ\NIAMY DQG GFODMAY KDYHLP SRVHG RUDHFRQUGHIQY 1P SRUQI G RUDGAWREION H/RUIHYRO&KDWMIVVHYLFHY RUFKDQILQ)
WH P HNRGRBI LWV RUEDH RQ Z KLFK FHEQ | HAY DG\ HY DUH FRP SXOAG + RZ HYHU RQ) HEL@W WH 6HIDM CESURYHG DG HOAR WH
SUMGHABI VIMRY WDASHP DGH® H WG/ \WH | HEHID, QMIHATL ) UHERP $ PWZ KIFK SURIEIW POQ. \Bf HY RQ , QMIHACFRHN \HYLFH
3RAMNIOFKOR) HYLGFOGH DEAWREON, HYRUIHAYRQ& KDV VHIYLEHY Z KUK FRXGBLP SCRAWPXWRP HY FRP BLGHG USRI DG RKHUFKDQIHAR
JHHICEMHXY B/ FHBOXQUBYHCDMAP HWR SURSHYY \BF H/DQG RXHUP DIV \ARDWARXS LGRU-DVH & KDLV LGRRP H [ UDGFKIVH DBV X\H
DOGRU SURSHW \f  (CEOMY ,Q DEAURY |HHID WM OQG GFOOWY @ V OGG UWIXOMRY D H WP HD FRP SB  DQG \WEMPMR YOU LQJ
LQMSHBMRY/ 7 KHIH FOQ EH QR DRXUDFH WDAS KDALY S SRUMRY/ Z LAODQRAEH AKOBIFG B UHDYOQAE]  DARRIMEY RUKDAMEZ RXCS EH
\KFRRM XAQMQ \KAK FKOEBQIH

) XUKHJUHIXOWRQR \WHFDEBILOGMA . FRXTBLP SDU&KDUM I CELOW AR LEVHUDMAR FRHULWLQRUHDQ) FRAN UHXGND) LQ LOPUFDHGGRAHY

XD DM UIXDMRQR FEEGI WP VLY WMA® @ W5 VR \WH EDUE VHYLFHWHUDQG DARADAG HTMXSP HADQG LONDEINRQ LRV
+ RZ HYHU \WWH) &8 DOG &R FRQIMDH VR EH ARGAH.CHE WDAFCE®! UDM LGRUHDAHY D H FAHHEQ) IQ@IRY |, WY SRUEGI \WDAHWHIWH) && RU
&RQIUAW Z LD XUKHUUAMERH CELOW R FCEGI K WP RSHIDRLY VR LP SBP HADM LGRUHDAY | RU&KDIMIV YIGHR VHYLFHY RURYHD | RUIW KLIK
\GHG , QMOHADDG YRFH VHYLFHY 6KRX@ WY RAFXU W2 RX@S LP SHEH & KDWY DELAMY VR UIVH LW DY | &KDUMULY XCEB VR WA LW DMV 1Q
UASROH\RLGFUDIQ) FRIV LIWEBRWH/Z RXGLGRBDH
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7 KHH KDV EHHQ GBI VDYH DQG U XM LQMMAIQ UNXILIY FRP SOV \WDARZ Q P XGB! FLEG! R RIW\R P INHHIFK R \MHP DYDLOEGIRQD
WEQEECH UDKHUWEQ D EXQEBG EDUV\R FOEG! RSHIDRLY DG LQ UATXLUQ) FOEG! RSHIDRLY\R RN HUKIRUFDED EXQEBG SIRIUP P 1Q) VHYIFHYRQ
DDj @ FOUMEDIY\RFRQXP HY : KIBIDD G UIXOMWRQRUGI MR G-I GHG\R HIE®! FIEGI RSHDRY VR SXUFKDHSURIUP P Q) RO DG
DERHEDULY FRXGS EHEHH LADOR &KDWMU 0 VMK G UHIXTMRQ RUGH IMDINRQWDAP WKRZ & KDWY SURIUZP P 1Q) FRX@S CEYHYHD D1 HRAW
IWBMCHN

$RIRQVE. SROIRZ GHY/P LIKVWXEMPAE KDUMVR VLI QU LFDQW® LOPUHDVHGE SRBIDREFKP HOWFRWW

3RB! DAGFKP HQN DUH FEEG! Z LU/ \WDADUH DABFKHS \R XMV SRBV &CEGI WP DMIFKP HON R LOMURURZ QHG SXETF XMWY SRBV
KIMRUFDED KDYH EHHD U XOOMS DAKH | HEHDORUMBM GYHD JHIH.IED UAXANY LOI DYRUIIE®! SRB! DAGFKP HWDM/ | RUDMIFKP HOW XVHG\R SURMGH
FOEGIVHYIEH , QFRQADAVXMIN SRBVRZ QHGE. P XQALSIIMAY RUFRRSH.DAYHY DUH QRNKEMRR | HEH.DOUH XOMRQ DG DUHIHHIDD H HP SWURP
WBM I XDIRY ,Q WH) &8, TP HIGHS LW SRBI DMIFKP HQAXBV R SURP R ELRDGEDIE G- P HW7 KH R GHURYHDXWUHI\MHOY \WH FLE®!
LAY T DELOUV VR CFFHW LOYHWRURZ QHG XWMIMY SRBV RQ U-DRIEG! DMV \MIP \/DQG FREMRYY |, WIBR DXBZ VIRUGHZ. SHIDGWY LQ FHVBQFDAY
LORINQI XQDWR HE DAEFKP HOVWDAFRXTS UXONGQ DEAWRDOFRWV | RUFCEGI RSHDRY 7KHQE XGVZ HHDIWP HE 1O 2Q1RHPEU

\WH) &:& DERSMS DO RBHUIRQ UHFRQUGHDARQ DALV \KH SR DMIFKP HAU-I XDMRQ/\R SUHYHNFTEB! RSHIDRWAKFK DV & KDIMMWDNY
SURMGHMBFRP P XQFDIRQ/\HYLFHVIURP SD LQ) KLIKHUSRB! DNGFKP DM/ \WDQ WH FLEG! DAY XQG-U) &8& KBV ) XMMHUDXDRY AOQH/LQ
\KL/ DUHD FRXS LP SCR/AH SRBI DAGFKP HIADA & KOWLISD VXM FRP SDQH/

, GFUDMQI IHIXOMRQ R &KDUMIV, QM OANHYFH SURGKPWARX@ DGYHIHD D | HRAAVDEOIV R SLIRMGHQH. SURGXRWVDQGVHMAHY

2Q) LW WH) &8 DERSMS RSHD, QMOHAXBV \WDAHRDMI\ Z LUHIGH DOG Z LUHBAWW ERDEEDQG \HYLEHY DV 70\@1,, FRP P RQ
FOUHUVHYLFHY DG U XOWM ERDGEDQG VHYFHY RIHBG B, QMEHAMHYIFH SIRGHY 63V XQ@EU7MW8,, 70@,,, DG 6HUWRYD R WH
7HDFRP P XQFDIRY/ $ FW7 KH UHIXDWNRYY SURKLELW, 63V | URP EGANQ CFFHW\R RUIP SOUQ) RUGHWAQ GICOFRQMMWCSSIFDARYY
HYFH RUGRQKDWP IXOGHMAH OG | DRI \HBRMS , QMCHARE | LF LQ H FKDQIH I RUFRQUGHDIRY 7 KH XBV DOR DIFZ. WH) && \R KHU
FRP STIQN DG VINH HI RIAHP HQATRIRQ L IMEHALP LG/ \WDAKH LOMFRIGHARQ DI P HOVR |, 63V DUH QRAMWADGS UDRIEG! RULL |, 63VIDOR
PHWDQE JHHIORE DIR)CRAR XQUDRIE® LQMIHHZ W RUXQUDRIE® Q\OGDQIIHFRQKP HYRUHGIHSURYIGHY 7 KHUXGVDOR WXL
JUDMMIQSOHER B 63V LFOAQ) LRUDHS QVFRKUH R SURP RIRIOWDAY |H DG \KADUHY 7KH ) && |REFDY RJUHWDGQY IURP
[P SRUQ) FHMEIQ7 M@, , BIXDIRORY, 63V VKA D/\TIM U XOMRQ \BUI Y DG OWAP LBIXEXQRIR) D5 GRHVGRADKHANS QYHIDOBHYIFH) X6
| HAY RQ EURDGEEDQG DMLY WP H O XGISB! SO KDYH FKDEBIIHG WH RSHD , QMEHAKBY LQ WH S QUAG 6\ &RXWR $ SSHIW IRUWH' [MMPWR
&ROPED&IRAW? & &IURW 7KH' & &LUPAWYH SHAMG R KGI RO WH FKOEBIHLO : HER QRANCRZ. DARH PXUHAP HUL WHQHEZ
UIXTMRY DERSAG B\ WH ) && CRMD Z LOJR LQR HIFFWRUEH WKAN GRZQ B D GIDOCSSHID RUKRZ \WH QG2 WXGBV CRMD Z RXQ EH
DP QMG B\ WH) &8 BXARKAK KBV FRXT P WA KDWAL CEAOW R HILFHD® P DI W FEEG! K P V DOG USROG \R RSHIMRIODG
FRP SHIMYHFKDEBIHY

&KDQIH/1Q FKDQQHFDUIDI HUHI XOWRQY FRX@S P SRHLI QL LFDQWDGAMNRCDCFRIVRQ & KDUMJ

&CEBIRSHDRY DR | CFH I QU LFDQAB XONRQ R \WHUYLG-R FKOQQHOFDUIDIH & KOWAUFDQ EH UATXLUHG \R GHYRM\KEWBQADCFOSCAW R
WH FOWDIH R SIRIUPPLQ) \KDMWP LIKWQRAFDWY  YROQBLI®  LFOGAQ) AHYNIQ GFOD BIRDGDWWLIQY GFDD SEIF  HFMREID DG
JRYHIP HQEDDFFHW SRIUP P LY DG XQ@ILIDMG FRP P HADD®DHS DFFHW SIRIUP PLQY  WNXULHG FKOQQHOFCECAW IRUXH B\ SHIRYY
XN LIDMG Z WK \KH FEE®! RSHDRUZ KR GAMUH \R GMUEXM SURILIP PLQY RHUD FEEGIM VMR  7KH ) && DERSWG UMHG FRP P HADOGDHS
CFAAW UXBV Z KIEK Z RXQS GUIP DIVDED UHGFH WH UDA &KOWMUFDQ FKOLH | RUGDUQ) \KLY FOSCAW DG GUIP DIFDED LGRBDAH LW DEP LQMADIYH
EXUEHY EXWRHH WP DGHE Wit HG Z KIGH XQEHUDESHD0 / HIMIMRQ KDY BHHD LONRGEHG LQ & RQIUAK LQ \KH SDXKDVLL DERSMG FRXG LP SCFW
SKOWLY FOWDJH R ERDGFDMWIQDY B MP XQEGHRAO HIP LCDICY \WH FLEG! LOBMA TV FRP SXORY  FRS\ WIKWIFHQH 05 \WH WAMIQP DARD
RO HQVIRYHQQ) FEEGIV WIOP IWRQR EURIFFDINLI DY 7 KH) && DOR FROMXHY/ R FRMG-UAKDQI /R \WH XV O HAMY) WH
UHDIRQKLS EHEHD SIRIUPPHY O P XAADQIO YIGR GWUEARY ) XMH BIXDRY FKOQH FRXG GMXSVH MY SIRIUP P LQ)

FRP P AR HQWV LQMUHM Z WK &KDUMIV SUH HIHG XVH R TP WG FKDQQHOFCSCAW LQRUDH LW SIRIUIP P LY FRW DG @P WIW CELOW \R R1HJ
HLYLFHY \WDAZ RXGS P [ LP 1] H W UHYHOKH SRMNIO , LY SRWEG! \KDARKHU GI DOWMIIQN Z LODEH DERSWG @P WY & KDWY GVUNR RYHU
SIRIWP P 1Y GAMRY/
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&KDIMIV YRFHVHMFHLY VXBENRAR DEAWRCDOH XMWY EXUEHQVZ KIFK P D LQRHDVH FDXMQ) LWR LOPXUDGAWRQDCFRIW

&KOWUR | HY YRIFH FRP P XQUFDIRQY VHYLFHY RYHUIW BRDEEDQG CHEZ RN XMQ) YRIFHRYHU, QMIHABIRBFRO29R 3" VHYIFHY 7KH) &&
KDV KB \WWDAFRP SHIMYHWBBKRGH FRP SDQH/WDAUKSSRYE R 3 VHYLFHY \KFK D/ \KRH & KDWAUR | HY/ LW PXWRP HY DUH HOM®G \R LQMFRQGHW
Z WK LCPXP EHWBURYIGHY R \WDBMRDOWBARP P XQFDIRQYVHYLIFHY Z KIEK HQXUAY WD KDUMIVOR 3 VHYLFHY FOQ FRP SHM LO\WH P DUNAN7 KH
VARSHR \WHHIQMFRQGHRANRQUIKWLY EHQJ UHZ HELODPXUWH)Y && SURHHAQ) ZKIFK P D 0N HANE KDWY CELOM \R FRP SHMLOWHSUIRYIMRQ
R YREHVAYLFHY RUUAXOVQ DEAMRIDOARIV 7 KH) && KDVDOR GHROHE\WDAFHMBQOR 3 \HYLEHY DUH CRAKEMPAR WDAUWRDOWIM SXECE XMV
BIXDIRY 7KHIX@H \WAR \KH) && SUHP SWRQR B DG GFOOWHIXMIROR 9R 3 VHYLFHY LV GRAY HAFBDU 7HBARP P XQEDNRQY FRP SDQH/
JHHDD DUH \KEMRAR RAHMI QU LEDOABI XTMRQ Z KLAK FRX@ DOR EHH \WIGHG\R9R 3 SIRVIGHY |, | DEAUROWMBARP P XQFDIR)Y UHIXDMRY/
DUH DSSTHG \R &KDUMI 9R 3 VHYIFH IWARXES FDOH &KDUKMU \R LGRXU DEAMRIDOFRIV 7KH ) && KDV DG H \MIEHS FHABQ WIBWRID
WBFRP P XQFDIRYY FOUIHJ BTXUWP HQV \R PDQ 9R3 SIRYIGHY \WFK DV &KDWU LGFOAQ) ( 8 QYHYOD6HYIFH ) XQG FRIDANRY
&RP P XQFDIRY/$ WIMDFH IRU/ 7 ( QRAP HOMS PWV3&$/ ($° REQIDMRYY SUYCR R &XWRP HUSURSUHEY 1 HERN ,QRP DIRQ QP BHU
SR UXUDOFDODARP SBURD BRI GVCELAN CFRHW QG GVFROMOAH R \HYLFH WXL HOV ,Q 1 RYHP BHU WH) && WHBDHS DD
REUMIQULD® AOQLQ WH GV JRHOQ) LOMFDUHJ FRP SHODIRY SD P HV | RUWKH RILCDINRY D06 WP LCDARQ R \MDEKRH WD LF
EHE HH) FOWHY LGFOXQQ) 9R 3 VHYLFH SURYIGHY ONH & KDL 7 KH 7HK &LURXIWE RAUAR $ SSHIY XSKHT WH KBV LQO D 7KHQEZ OOV
Z LQAXONQ DAXEWERMIOGHFUDHIQLOMIFDUIHUFRP SHODIRQSD P HWRYHUDP XGM HIUSHIRG

) DARLYS HIWQI VRWH7: & 0 HIHJDQGWHYA LIKW- RXVH7 LDQUDRARD

, QRGUWR FRP SBIMWH 7P H:  DUQHJ&DEBI0 HLIHJIDQG RUWHYALIKW RXVH7IDQUDRIRY &KDUMJDERQ Z W 71P H:  DUQHJ& DEGIDQGYALIKW
+ RAOHP XWWRBBLO FHIRQ JRYHLCP HOBCDXWRUL DINRQY DQG UL \XFK DXWRLE] DINRQY DUH QRAP DGH RUJUDQMG RUDUHJIUDQMG Z LW FRQGMRV\R

WH SDUMY FRP SBINRQ R \WH 7P H: DUQHU&DEBI0 HIHJDQGRIWHIALIKVW RXVH 7 UDQLRNRQ P D EHMRSDUE] HG RUWH DONASDAMS BHH LW

R WH7LPH: DUQHU&CEGIO H.IHJIDQG RUWHIALIKW RXVH7 UDQUDRNRQ FRX G EHUHSFRHG

7KHFRP SOURQR WH7IP H:  DUHUSDEGI0 HIHUDGE RUWH 94U KW RXH 7 UDQUIRARQ DUH HIFK FROGURQHG XSRQ TP RY REHMQIV

WHH SILDARQRUHILD WP LCDIROR \WH CSSTFIEGIZ DM SHIRGY XQEHMH+ 65 $ FADGGWWH UG JRYH.GP HABCDAKRU] DIRYY LFOGQ) )
REUR WH) && Z MW UAS-RARWH7LP H:  DHUSCEGIO HIHUDQG RAWHYAW KW RAH7 IIQORNRY KDYGQ) EHDRBBGHS DG EHQ) LOI X RFH
DOG HIHAWS GMRXIK &KDWWUDQG 71P H:  DMHJ&CE®! KDYH DI UHHG LO WH 0 HIHUS JUHHP HQWDQG & KWL DG YA KW RXAH KDYH DIUHHG LQ \WH
SRQUBMRDS$ JUHP HMR XVH BDRIEGI B | RW \XEVRAR FHAEIQ QP MINRDY R REEQWH UTXIUHG JRYH.GP HMBCDAKRU] DIRQY \KHIHFDD
EH QR DIWKUDFH \WDAKH UHBYDQAZ DM SHIRGY Z LADH SLUH RUWDAKH UHBYDQADAKRU] DIRQY Z LODEH RAEIGHS , Q DEAMRY WH JRYHP HIED
DARRIMEY Z WK RUIURP Z KLFK \WHVH DAKRL DINRQY DUH UATNXULHG JHGHIDED . KDYH EURDG GVFUANRD LQ OGP LQMMUQY \WHJIRYHQQ) BIXDIRY $ VD
FROGURQ \R DAKRU DIRQ R \WH71P H: DUHU&DEGI 0 HIHJ DG RUMWH YUKW RXOH 7 UDQRNRY \WHH JRYHIP HOEDDAKRIMA/ P D, P SRH
WAL HQIV P LMEMRQY RUFRVIV RUUMTXLA G YH AU/ RUSTFH UMMPNRQY RQWH FROGAAR \WHFRP ELGHG FRP SO0 IVEXMGHW D WUFRP SBUR)
R WH7IPH: DWHU&DEG! 0 HJHJ GG RUWH %KW RAH 7UIORNRD 8 QG-UMH\MP VR HIFK R WH 0 HIHUS JUHP HOADQG & RQUEXIR)
$ JUHP HOMMEWMPAR FHIBEQH A-BIRQY & KDWWUIDGG LWAKEMADUHY D BTG VR DFR-BWAH IO FROAMRQY DG \BNH FHABQ CRIRQY P SRHG B\

JRYHIP HUECDAKRUIMAY DOGDFR-BAIQ. RIHUUP HAHARWHH \WWXAK CRARDY FROBUMRQRURKHUUP HAHYZ RXG RAVRQMMMDEXUG-ORP H
FROGURY 7 KHH FDQ EH QR DAKUDFH WD XORLY Z LAQRAP SRVH FRGAWR)Y WP V' REQI DRV RUUAIMRNRQY DG WDAKEK FRQAMRYY \MP V

REQI DARQ/RUUAIIRNR)Y Z LORMDYHWHHIHAAR GHD) 1) FRP SOURQR WH7LP H:  DUHULCEGIO HIHUDQG RARHYALIKW RAH7 IIQIRMRQRU
[P SRUQ) DEAWRIIOP DAUDOFRWY RQ RUP DALIDID @P MY WHUYHM/R 1 HZ &KDUWMU RU L RQD \WH YAIKWH RAH 7 IDQORNRQ LY FRP SBIAG

&KOWL | RIBZ 1QJ WH7LP H:  DHUSCEBIO H.JHUDGE RAKHIAW KW RAH7 UIQERNRY RURKHEZ VHOGHYHD O HAMY WHBMQHN DGG BAXKOVR

RSHIDMRY/R 1 HZ &KDWWURU&KDWMU D/ DSSTECEG! OWUFRP SBUWRQR \WH7LP H: DUHUSCE®I0 HIHJOGE RUWH9AIIKW RAH 7UIQOAIRY ,Q
DEAURY WHIH FDQ EH QR DWKUDFHWDAKHH FROAMRYY \MP V' REQI DIRQY RUUAIRNR)Y Z LOCRAAKONQWHGHD RUCEDQERP HYWR WH7LPH
: DHUECEGIO0 HIHJDQG RAKHYAI KW RAHT7 UDQRNRY

1H &KDUMJ RU U RQO \WH %8UIKWH RAOH 7 WIDQWDRAINRY LV FRP SBIMG &KDUMJ PD CRWVUHDTM H DQWASDMS FRWWM CHUILHY DG JURZ W
RSSRWMQWH/

1HZ &KDWW RULL ROD \WHYAW KW ROH 7 IIUERIRQLY FRP SBIMG &KDWMU H SHAVR UHDT] HFRWAK GHILHY JURZ W RSSRIMQMY DG
RKHUI LDCADCDGG RSHIDAY EHH IWDYDUAKXOR \KH7LP H:  DUHIGTEGIO HJHUDQGE ROHIAII KW RAH
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7UIQMORNRY 7 KH FRP ELGHG FRP SDQ TV \KFRHW/ LQ U LQ) \MHVH FRIAK QHUILEY JURZ W RSSRMQMYEY DG RHUI LQDGADDDGE RSHDMY BHH W

DOGWHWP LQY R KLY UHD) DARQ G-BHIB/ROWH\KFFHW XOLQMIUDIRQ R \WH EXMCHN RSHDIRYY RBBGHGLQWH7 P H:  DWHUGCEGIO0 HIHJUDXG

WH YUKW RAH 7 DQRNRY ( YHOLL 1 HZ &KDWMURU&KDWAL D/ CESTFCE®! LY CEGH R LQRMUDM \WH EXMGHN RSHDIRYY RABIGHS LQ WH 7LP H

: DHJSCEBIO HIHIDQG RANH YA KW RAH 7 IDQIRMRQVKFFHM X@ WY QRABRWEBIVR SUHIFAZ W AHYTIQIV UL RUZ KHQ WA FRIAK GHUILHY

JURZ \N RSSRUMQANAY DG EHH IWZ LORFFXU RUWHH WAWR Z KIEK WH CRMOD Z LEOEHIRKUHYHG ) RUH CP SB! WHEHH LWI URP \RH7IP H: DWHU
&CEBI0 HJIHJOGGE RUWH YAIKW RAH 7 IIQORMRQP D EHR VB, FRIVLGRXUHG LQ LOMIUDAY) WH G BXMQHN RSHIDIRY RUIQ RABIQQ) RJ
DIWP SIY \R RREIQUIXMARLY CESURYDY| RUWHTLP H:  DLHU& CEGI0. HIHUDQG RAWHYALI KW RAH7 UDQORIRY RUGRUDHGRSHIDIY FRIVKD
PD EHH SHIHFG D/D UAKO\R \WH7IP H: DHJ&EG! 0 HIHU DG RUWH G4UIKWF RAH 7 DQIRNRY 5HID DIRQ R 00 EHH LW OQG FRWY
WX QHILLY FRXGS EHOI HAAG B WH | CRRLY GAAUEHG LQ RKHUUM | CRRY DG DQ®P BHUR ITRRYEH RIG 1 HZ &KDWALIY RU&KDUMIV FRQIRO DY
CESOFCEG! ((FOGQ) Z WNRAWIP MINRD JHHIOHFRQRP IE FREAWRYY LFUDHG RSHIDMY FRWV \WH UASROH R FRP SHIVRLY DG YHIERY DG

WIXDRY GHYHBSP HOV

1 1HZ &KDUMJ RU L RQD \WH %ULIKW RO 7UDQUERNRQ LY FRP SBIMG &KDUMU LY QRADE®! R \KFFHAM X@ LM UDM &KDUMIY EXMQHN Z W
WDAR 71P H: DUQHJ&DEGI DOG RUVLLIKW RXVHZ WLQ \WH DQWALSDINMG WP H 1 UDP H RUDAWDED \WWH DQMNALSDIMG FRWADYLQUV DQG RMHUEHH LWR
WH 71PH: DUQHJ &DEGI 0 HLIHJ DQGRU %UIKW- RXAH 7UDQDRNRD P D QRAEH UD@ HG IX@ RUDADD RUP D \BNH GRQIHJ\R UHDT] H WDQ
H SHAWMG , QKK FLUPXP BRHY [QWHHYHOARH7LP H:  DUGHU&CEGIO HLUHJ DQG Ll DSSTFDEG! WHYULIKW RXOVH7 IDQDANRY DUHARP SOIAG
1 HZ &KDUAMUIP D QRASHIRP DVH SHRMG DQGWHYDOHR \WH 1 HZ &KDUAUE@WS FRP P RQWRAN LGFOXAQD \WHP HIHJFRMGHDIRY P D,
EHDGHIHD DI HARG

&KOWU 7P H:  DLHUE CEGI DG %I KW RAHKDYHRSHIDAMG DG XQIMFRP SBURQR WH7LP H:  DHUSCEGI0 HIHUDGE RUAIKW RAH
7UIQMORIRY Z LAOOFRQMMH \R RSHDM LQG-BHIG-0®  DOG \WHH FOQ BH QR DRXUIGRHY \WDAKHU EXMCHARY FOQ EH LQA UDAMG \WFFHAI XD $ 1\WJ
FROXP PDIRQ R WH 7P H : DHJ&CE®! 0 HJIHU DG RUWWH YAIKWF RAH 7UDQORAIRY \WH FRP BLGHS FRP S Z LADKDYH LIQULEDQ® P RUA
APV DAV LOYHXR HV EXMGHMY PR HY DG HP SR HA WO HIFK FRP S GG SURUVR WH 7IP H: DHJ&CE®I0 HJHJOQGRUWH
YAUIKW RAH7 UIQUIRIRY | WA/ SRWEGIKDARH LQAD UDIRQ SURFHW FRXGE UAXOVMQWHERWR N &KDUMU 71P H:  DHJSCEBIDG RIVALIKW RAH
HP SR HY WHERWR \KEVFUEHY DG PP HY WHAMXSWROR \WHFRP SOV RIRQ) EXMGHMHY RUQXQH SHRRMG LQAI UDIRQ MAKHY KLIKH
WOQ H SHAMS LQAIUDNRQ FRWN DQG D) RYHIIDSRIARP SBUNRD LA UDARY SURFHW \KDAENHY (R HUWDQ RWLCDI DQMASDMG 7 KH SURFHW R
LQMWDMY 7IPH: DHIEIEG! YUKW RAH RU7IP H:  DHJ&CEG! OG YAUIKW RAH Z WK \KH EXMGHARY & KOWAURSHIDAG SURUVR WH7LP H
© DHUSCEBI0 HJHUIDGGE RUOWHYAI KW RAH7 DQIRNRQ Z LEIUHTXULHLI QI LFDQAFCSAICH SHOGWMUY DOGWHH SIQMRQR FHUBQRSHDNRY/OG
RSHDMY DG | LQOGADOM MWV 0 DDIHP HOAR HIFK FRP S Z LADEH UHTXLLHG \R GHYRWM D LI QU LFDQALP RXQAR WP H DG DIQINRD \R WH
LQMIUDIRY SURFHN EH RUH WH 7LP H:  DHJ&IE®! 0 HIHU DG RUWH YA KWH RAH 7 UDQUCRNRQ LV FRP SBIAG 7KHM LV D IQULEDOAGIUH R

QlILEXOV OGP DI HP HONQYRYHP HOACKHIHOAQWDBURFHN 7 KHGL LEXGNV LGFOGH
ALQMUDMY \WHFRP SOQHATRSH.DINRQY DG FRSRUIDMI XGRNRYY
AQMUDNY \WHFRP SIQHAWKQRBILEY QHE RUNDQGPMEP HMAYLFHSDARP V
AQMUDNY DOGXQU L) WHSURGFRR | HIQIV DQGVHYLEHY DYDLOEGIVR POERP HY

ADP RY] Q) \WHFRP SIQEVRSHDY SITANAHY HP S HHGAYHBSP HQADQGFRP SHRDIRQSIRIUIP V QM CDCFRQARY QG RKHUSRTAHY
SURAHSXUH DG SURARAHY

P OOEQQ H MY BHDNRQKLSY DG DIBHP HOV Z LW FXAXRP HY SIRIGHY SURIUZP P HY DQG RMHUYHIERY DG DYRAQ) GHI VIQ
HOMICQY LOR Q. DIUHP HONZ W SIRSHRRYHPXWRP HY SURVGHY DG YHIERY

ADGAMMQ) SRUEBIG HHFHVLQBEXMQHNELFNI URXQD/ FRSRIDMPXGMUA/ OGP DD HP HYBKIBRRSKIHY
AFRQRICDIY \WHFRP SDQHATDEP LQMADAYHDQGLQ RIP DNRQWRKQRBI\ 1 UDKIKRMUH

AFRRE@NY SIRIUP P LY DJGP DM HIRW

AFRRA@IY JHRIWSKFDD AVSHYHGRIDQ] DIRY

AQMDIMY IQRPDIRY SXRADIQ) SIRYMRIQ CFRRQIY ILQDGAH \DBV EAQ) D RD UERWY DG UBIXORY FRP SIDgFH
M WPV
AQMWDIY DGXQI\ LQ) WHSIRGANR | HIQIV DG \HYFHY DDMEG R PXMRP HY LFOAQ) PXAWRP HISUHP MHHIXSP HQADQG YIG-R X\VHU
LQMICHY
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ARP SO \WHFRQHMRQR DEDRI W AP VAR DDA VB RAWHW WP VAR BHOFTXUWHG I URP 7P H:  DHU& CEGIDQG YA LI KW RXAH

A ODIQ DWIQIFQE® OUHIFARPSI) WO EHRUH \WH FRP SBIRQ R \WH 7LP H : DWHJ &CEG 0 HIHU DQGRUWH Y4IKWA RAOH
7URIR) DG

ADNEANY DG UABIQQ) \WHQHHMY SHYRQHIDIRADNMG Z WK \KHOFTXUHG DAV

( YHOU \WHQZ BXMCHARY DH\MFFHMX® QMDA WP D QRAEH SRAUEGI\R WD) HWH EHH IW\KDADLH H SHRAMG VR UAKOVURP WH
7IPH: DHJEEGIO HIHIDQG ROWHIAII KW RAH7 IDQIRNRY RUBDT] H\KHH EHH IWZ MMQWKHWP HI WP HWDAYH SHRMG ) RUH CP SB! WH
HIP LDMRQ R GXSIFDAYH FRAVP D QRAEH SRAEGI RUP D \ENH GRQJHUWDQ COMASDAG RUMH EHHIW IURP WH 7IPH: DHJ&DE®I0 HIHJ
DOGRUYALIKWE RAH 7UIQANRQ P D BH RIVFAE, FRWV LGRXUHG RUGHD) V 1Q LMD \WH EXMCHARY DOOG LGRHDHE RSHDIMY FRW | WH
FRP BQHGFRP SO0 | DYV WD) HWKH DQWALSDAMG EHCH W1 URP \WHWEQDRIRYY LWATX.AW UAKOVR RSHIDNRYY | LQDGADOFRQAMRQ DG RAKOH
SUFHP D EHDGYHYHD OIHAMG , QDEAWRY DAIP H/ \WHDWQIRQR FHYIQP HP EHYR &KOWIV 7LP H: DLHUSCEGIY DG RUALIKW- RAH
P DIHP HQADQG WARXUAY P D EH I REXAHG RO WH FRP SOMRQ R WH 7IP H:  DWHJ&CE®! 0 HJIHJDQG RUWH %A KW RXVH 7 UDQUTRNRQ DOG WH
LQMDIROR \WHEMQIWH/DGAYHWG P @ R @ BMGHWRSHIDIRYY Z KIFKP D GMXSWIFK FRP ST VEXMQHN OG\WWHEXMGHWR WH
FRP BQHSHRP S0

7 KHVXEWBQWDOLQAHRAWMECHY \WDWZ LAOEH LOPXUHG B\ 1 HZ &KDUMJLQ FRQGHANRQ Z W WH 71P H:  DUQHU&DE®IO HIHJ DQG LI DSSTACE®! WH

YALIKW RXVH 7 UIDQUDRIRY FRX@S DOHYHD D HAM. HZ. & KDUMIW RSHIDIRQY DQG | LQDGADOFRQAWRQ DIVMUWWH 7P H:  DUQHU&DEBI0 HIHJUDQG
WHIHLIKW RXVH7 LDQUDRIRD

$VR ' HHPEU &KOWLIV \RIEDSUGHSDODP RXQAR G-BAWZ D/ D5SUR LP DMD BAOR) LGFOXAQ BARQR GENRU
Z KIFK SURAHHBY DUH KHTS LQ HARZ. SHIAQ) FRQKP P DR R WH7IPH: DHJSTEGIO HIHU 1 HZ &KDUMIW DQG IW\KEMADUAA LQ3-BMIHN
FRXS KDYHQHI DAYHFRQHDHFHAR L HZ. & KDWAUD\MAKH7LP H:  DHUSCEGIO0 HIHJ DJG U FRP SBIMG WHYAWKW RAH7 IIIRNRD \KFK D/

AWNMUQ) 1 HZ & KDWMMR GHAFDMD\XEWSQIDCERWROR WDKK |GZ 1URP RSHDAY CRAYIMA/AR SO P HQVRQLWLQG-BRMEHN \WHIR
WHEHQ WHDDOHON R FDK IGZ \RIXQGZ RINQ) AESMUD AEsMUCH  SHAWWUHY URVHDURK DG GHYHBRSP HQMH T RW SRIMNDOWDMI LE
CFDXAMRYY DG REHUIHHIDCFR SR IDMSXERAY

AP MY 1HZ & KDWY CELOW \R RAEIQ DEAWRDO LCDCAQ) \R IXQG JURZ\K Z RINGY FDSMIDRUFCEAIDH SHIAWUY RUWR | XOL@GEW
VHYLEHUATXLUHP HOIVRURKHUFDWK WAL HOW

A SRIQ) 1 HZ &KDWRLGRBDHG QMW SHOHWRWHH \WIAL HZ & KDWWUUH LQDGAHVH LMY GBWEZ W KLIKHUFRWGBW

ARWHH \WOARDAL HZ & KDALY G-EWA \XEVMRAR | GDMY LQMBMNDAY IGRUDIQ) 1 HZ & KDWY YXCHIELDI R | OFXDIRQ/LOP DNV
LQMIINNDAY

ASTAQ) 1 HZ &KDUMUDADFRP SHIMYHGMIGYDQEI HUHIMYHWR FRP SHMRYAKDAMDHBWG-EW

ADGHYHD DIHRAMY 1 HZ & KDUMIVUHIDRQKLS Z WK FXRP HY DQG\XSSTHY

AP MY 1HZ KDWYV | Bf LELOMV \R SXUXH RMHUMRDADLE RSSRIMQWNY RULQ STIRQ) 1RJ RUUTRNY R FKDQIHY LOQ LW BXMCHN \KH
FE®I DG \WMDARP P XQFDNRQVLQBAMUHY DOGWHHRGRP\ DADUH DG

AP WY 1 HZ &KOWLIVIELMVREX ECAN1 HZ &KDWMUE WS FRP P ROWRRNRUSD. FDK GYIGHID/

| PUHNGBEWIP RXQWVLCRUHDVH \KHUHDMMG UMNV\KDA& KDWWMUCRZ 1DFHVP D LQMMIN

YHDXVHR KUK GEWBYHY 1 HZ &KDUIMUP D QRABH DEGIR VHIMFH LW G-BWRE@) DWRQV LQ DRFRUEDQAH Z W WHUWMUP VO\MUWH 7 IP H:  DUHJ
&CERI0 HIHJ DQGRUWHYALIKVY RXVH7 LDQVDRNRQ

1 HZ &KOWALIVCELOW \R P HAMWH SHOHDQG G-EWHYFH RED) DERQVFRQEEGHG LOWH DI WP HOVIRYHQQ) 1 HZ. &KOWLIVLQE-BAMIHN
Z L@G-BHIG RQ W I XXMUH SHURP DFH Z KIFK Z LOBEH DI HAAG B\ [LGDGAD0 BXMCHN HRQRP IF DQG RKHUICRRY LFOGQ) SRMMNOFKOQIHY 1O
PR HUSUH HBMGRHY WH\KFRHW R SURSEADGE P DN LQCRYDIRQ DQG SUMWKUH I URP FRP SHIYRY 6KRXGS 1 HZ & KDWMIV UAYHOGHY G-ROCH
D\MMH7LP H: DHIECEGIO HIHUDOG RAWHYAI KW RAH7 IIQIRERD WP D RABHCEGIVR JHIH DMK | LFHONDK | BZ \RSD. [WGEWHYLFH
REQIDMRY/Z KHQGH 1 1 HZ &KLY XQTEGI\R P HANW G-EVWHYLFH REQI DARQY DAMAKH 7P H:  DUHUECEGIO HJIHIDQG RUWH YUKW RAH
7 UIMRIRQRNKRXGIWLIOR FRP SO
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Z 1AW W1 LDQFLOCD0G RMHUUAIERRYH FRYHIDON FROBEGHG LQWH DI UHH-P HONJIRYHQQ) 1 HZ. &KOWWIVIGE-EWEHW 1 HZ &KOWUP D EHUTXWG
R UH LCDQPH DORUSOVR . W GHEWAHIDLP SRUBQANDADLE DXHNV DAXQ DYRITEGI SUFHYRUERIRZ PRMP RH 1 HZ &KOWUP D QRABHCEGIWR DV
00 JLYHOWP H UH LA W G-EVWWHEDWHAVRUERURZ. P RMP RH RQ\WMP VIFFFBIEGI\R 1 HZ & KDWURUDADED 7 KHITELMV R 1 HZ &KOWAR
UH LCDQRH LW G-EWFRX@S KDYH D P DMUDODGHYH HIHRQ 1 HZ. & KONV | LQDQRDOFRQEURQ DG UAKOV | URP RSHIDMR)Y DNMUNGH 7 1P H:  DHJ
&CEBI0 HIHJDGE RAKHYAL KW RAH7 IIQORNRD

1 HZ. &KDUAUZ L@EHG-SHGHWRQ DQHIXUW I LODCAQ) | URP / LEHIWVYAURDGEDQG\R SDUM | LQDQRHWHTLP H:  DUQHUSCE®IO HLIHJ

&KOWL STV \R XVH \WH SURHHBY R HARQIRP \WHSXUKDHE / LEHW %ROEDGR 1 H &KDWUEDNS FRP P R RN R
SO | XQGWH7LP H:  DUHUGCEGI0 HIHJ/ LEHWW 94 RIEDQG Z LE@SUP DUO BHD RQSURAHHEYIURP \KLLEG SOV LOYHWRLYAR | XQGWHLOYHXR HOWV
Q1 HZ &KOWUEMNS FRP P ROWREN DQG/ LEHW YARIEEDQG KDV HRXUHG FRP P LW HOWI RUVKAK | LCDQRLQ) WURXIK LOYHE HOADIUHHP HOWZ WK
\XFK LG SOV / LEHWW %4 RDCEEDQG FOQCRAS XOUIQMH DA LOVKFFHM XD FRP SO WHAH WIQTRNRQY Z W \XAK \KLLE SOV LQAWRLY 7 KH
7IPH: DHECEGIO0 HIHLY RVRGEUWRHEROWHUFHSR ILQIAQ) L(FOAQ ILQDRQ) |URP / LEHW %4 RDEEDG

&KDUMJ 71P H:  DUHJ&DE®IDQGYALIKWW RAVHP D KDYHAL LEXGOV DRDRANY] P RIYDIN] DQGUHMAQQ) H HRX\WWHY DQGRKHUHP SBR HVIQ @KW
R WH7IPH: DWQHJ&DERI0 HIHIDQGWHYALIKW RAH7 IDQVCRNRQ

8 FHMBIQIV CERXKH H I HAAR WH7LP H:  DHUTEGI0 HIHJIDQG RUWH %A KW- RAH 7 UDQURNRQ RO &KOWM 7P H: - DLHU& CEG 06
YUKW RAH HP SR HVP D LP SOUSKDNMYY 71P H:  DWHUSCEGA DQG YAl KWW RAHY CELON VR DMEFWUARLO DQG P RIYDM SHYRQGHOSURUWR
DQG | RBZ 1Y WH7IP H:  DUHU&CEGI0 HJIHJDGG RAKHIAWI KW RAH7 UDQURNRY ( P SB HHUAMMNRQP D EHSDUMFXOUD AOBILQ) GAUK) WH
SHIGHR R WH7IPH: DHIECEGIO0 HIHJIDGE ROWHYAW KW RAH7 IIQORMRY D/HP S HAVP D H SHIHFHXHISIQN CERAKHU XMBURBY
Z WK WKH FRP B.GHG BXMGHW |, Q DEAWRY AHMIQHP SB HAV SRAQINID FRXGS\MP LCDMWHUHP SB P HWRUJRRG U-DVRQ DQG FRIPANHYHDFH L

FHVEIQ\GHALLHG AP \MICFH/ VHWVRIK LOWHUHP SER P HQADI UHHP HOWRFFXUI RTBZ LQ) WH7LP H:  DWHU&CEGI0 HIHUDGGE RUWH AW KW RAH
7UIRORIRY LFOAQ) FHYEQ FKOQIHVIQWKRK HP SB HAMTGAKAY SRMRD FRP SHODINRQ DG EHHIWRUSUP DY RILFHEFDIRY || HP SR HVR

&KOWU 71P H:  DUHU& CEGRUAII KW RAHG-SOWKHIQMUDARQR WHFRP SOQHVP D EHP RIHQ! LEXOWIQGWH FRP ELGHG FRP S0 VEXMGHN
IRGRZ LQY \WH7LP H: DUHUSCEBIO HIHJDGE RUWH YA KW RAH 7 IIQORMRQP D EHKOWP HG ) XUKHP R 1 HZ &KOWAU RU L RQD \KHYAWIKW
+ RAH 7UIQRNRY LY FRP SBIMG &KOWMU P D KDYH \R LGRXUMIQU LFDQAFRV 1Q LGHOM\ 1) KILKY DOG WABQQ) WSOA-P HON | RUG-S0M)

HP SB HA/DQG P D GRH LI QU LFDQAH] SHINH DOG \BBQAHIMY \R \WWH BXMCHAY/ R &KDWWU 71P H: - DHU& DB DG RUYALIKW- RAH DGG WH
FRP ELHG FRP SOV CEOW VR WD) H \WH DQIALSDMG EHHIWR \WH7IPH: DWHJ&EGI0 HIHUDQGERUWH YUKW RAOH 7UDQLANRQ P D EH
DO/HYHD O HAMG |, Q DEAWRY \WHH FRX@S EH QUXSIRQY/ R RUGMERIRY | RUWH Z RIN RUFH DQG P DRI HP HWDWRADMG Z W CRIYMYR @ERU
XQRQ/RUQM DY HP SR HVIQR 1 HZ &KDWMJ

$ D LIQWHARP SBWRQR WH7IP H: DUCHJ&CEGIO HIHJDQG RUWHYALIKW RXAVH7 IDQDRNRQ P D GP LQNK \WH DQWASDMG EHH IWR  WH
7P H: DUHI&CERI0 HIHJDQG RUWHYA LI KW RXAVH 7 LIDQWDRNRQ

&RPSBUR) R WH 7IPH : DWHJ &CE®H 0 HIH DOGRU \WH YALIKW+ RAH 7WIRIRD 1V FROGURCHS XSRO WH WFHSWR FHWEO
JRYHIP HUEOFRQHON DG CESURYDY RUEHY DAKRU DARYY DG XAV LFXQAQ) WHH SIUDNRQRIWLP LCDMRQR D) CSSTFEGIZ OMY SHIRG
RUH \MMRQWHIR  XQEHMH+ 65 $ PADG\WHDGRIMROR DQRGHU B \WH) && DOG00 . REFUBNMWMI RYH.GP HMEOHQMY JUIQMY) IWFRQHWV
VR WH 7P H ; DUHU &CEG! 0 HJHU DG RU WH YAIKW RAOH 7UDQRNRY 7 KH UHTXLUHP HOMR WHFHYH \WHH FROMHV OQG CSSIRDY RGHY
DARRU] DARY/ D5 XAQIVEHRMWH7IP H:  DHUSTERIO HIHUFRXE GHD \WH FRP SBIRQR WH7IP H:  DHUETEGIO HIHJIDG RUWHIAWIKW
+ RAH7UIQORNROLL 1RUH CP SB! JRYHGP HOADIHIAHY BMXHMDGIAMRIOLQ RUP DIRQ | URP \WH SOV 1Q RG-UVR | CAOBM WHUUYLZ R WH
7IPH: DHISCEBIO HJHIDQERAKHYAIKW RAH7 IDQORMRQRUBTXUADD . FROGWRQYSUHAHGEHWR JUDQIY \WHUDSSURYDOR WH7LPH: DU
&CEBI0 HIHIDQG RIWH YA KW RAH 7 WDQORAIRY |, Q DEAWRY WHHJIRYHP HAOECDIHAHY/P D DIWP SR FROGURQWHUCSSURYDOR \WH7LP H
: DHJECE®I 0 HJHJ OG5 RUWH YUKW RAH 7 UDQIRNRD R WH [P SRIMRQ R FROBMRQY/ WDAFRX@S KDYH D P DMUDODGYHYH HIHAARQ 1 HZ
&KOWL RU UL RID \WHYAUI KW RAH7 IDQORNRQLY FRP SBIMG & KDL D\MMWH7LP H:  DUHUKCEGIO HIHUDGGE RAKHIAIIKW RXOH7 IDQIRNRD
LFOQAQ) ERAP MG R IWRSHDY WAXOVRIWHYDDHR 1 H &KIWWUEDWS FRP P ROWREN RULL RID \WH YUKW RAH 7 IDQIRMRQLY
FRP SBIAG &KDUMJEMNS FRPPROVIBAN $Q GHID LQWWHFRP SBURQR \WH7IP H: DHJGCEGIO HJHIDOG RUIWH YUKW RAH 7 UDQURNRY
FRXQS @GP LQ\K \WH DQNASDAG EHHIWR \WH7LP H: DUHU&CEGI0 HJIHJDIGE RUWH %I KW RXAH 7 UBQVERNRQ RUUAKENQ DEIWR DOWQLRNR)
FRWV LGFOGQ) LOMFM SHOH I RUGBWGRAUG LQ DQIASDIROR \WH7LP H: DHU&EGI0 HIHJDQGE RUWH YL KW RAH 7 UDQURIR) RWR
UAYHOXHRURKHUH | HRVDARADAG Z W XQRHABQN CERXARHT P H:  DLHU& CEGI0. HIHUDQG RARHYALI KW RAH7 UDQRNRY $ Q
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XEAHIQN RHUWHIHOW R \KHFRP SDQH/ R FRP SBIMWH 7P H:  DUHJ&CE®I0 HIHJIDQE RUMH 940 KW RXVH 7 UDQVRNRQ FRX@ P DNHIWP RUH
Al [EXOVRULKDYMU 71P H: - DHJ& CE®I DG YL KW RAMHW MEIQNH. HP SR HHVRUWR SXYXHBEXMHN VDM LH/

SURIWRWH7LP H: DUQHJSDEGI0 HIHUDQG RUWHYUIKW RXOH7 UDQWDRIRY &KDUMU 71P H: - DUGHU& DEGIDQG RUVAULI KW RXVH Dv DSSTFDER
DQG D\MJWH 7LP H:  DUQHJ &DEGI 0 HIHU DOG RUWKH %AULIKWH RXOVH 7UDQVDRMRY WH FRP BLGHG FRP SDQ ZLADLQRXU MI QU LFDQWRDQUDRIRY
UHIDAG FRAVLQ FROQHRNRQ Z W WH7 1P H:  DLQHUSDEGI0 HIHUDQG RUWHYALIKW RAOH7DQDRIRD

SURUVR \WH 7IPH: DUHU&CE®I 0 HJIHU DG RUWH YUKW RAH 7 UDQURNRY &KDWMU 71PH: DUHJ &CEG! UG RUYAWIKW RAH DY
CESOFCEG! DQGOWUHTLP H:  DUHUSTEGIO HIHUDGGE RUKHIAIKW RAHT UDQOANRY \WHFRP BEGHGFRP SO0 H SHAARLGRXUD QP BHUR QRO
UHPXUIQ) FRUWVDARADMG Z MW \KH71P H:  DHUCEGI0 HIHJDQGE RUWH 94U KW RXOH 7UDQUORNRQ EH RUH DAVDGE DWUFBMQ) WH7IP H:  DHJ
&CEBI0 HIHIDIGRAHYALI KW RAH7 DQRNRY , | \WHP HIHUDIUH-P HOA\MIP LGDAG XQG-URHYIIQ AP IR & KDUMUZ L@EHUTXUHG\R
SD \R7IPH: DHJ&DEG! FHIEQ WP LCDIRQ | HY &KDIWUDGRUL HZ &KDWNMUDBR Z LALGRXAUMBQORNRY | H/ DG FRWV UHDMG \R | LOGAQ)

LFOAQ) LQMMADGE 1HV Z WK D) SHIXQEQ R WH FROIGHDIR) \R EH SOG LQWH 7IP H: DHJECE®I 0 HJIH DG RUWH 94LIKWE ROH
7UDCANRY DG I RP XD DG P SBP HMY QM DR ST [FOACQ) | CROMNY DG\ WP V LP SOP HIBIRQ ARV DQG HP SR P HOMHDM
FRWV 6RP HR \WHH FRIWKDYHDHB. EHQLGPXAWMGRUP D EHLGRAUMG BWIDEBWR Z KHMHUWH7LP H:  DUHUSCEGIO0 HJHUDQGROWHIAWIKW
+ RAH7 UDQOANRQLY FRP SBIMG LFOGQ) DSRWROR WHIHA/OGGH SHOAVR | LQOGADCDGYINRY DQG RMHUDGYVRY DQG U B HQBIYHY DG 1 LAY
IHVIRUWHSUR \ WBAP HQAV: KIGIPDQ R \WHH SHOH/\KDAZ LEOEH IGPXUKG B\ WHUCDMUH DUH GLILEXOMR HANP DM CFEXUDAD DAKH SUHOV
WP H P ODIHP HOAR & KDWAWUFRQIDHY/\R DAFWWH P DIQUGEH R WHH FRWV DQG DEAWRDOX@DQIASDMG FRAVP D BH LGRXUIHG LQ FRQGHRAIRD
ZOKM\KH7IPH: DOHJSCEBI0 HIHJDQG LOAUDIRY 7KHH DD QP BUR 1 CRRLY BN RQG \WH FRQUROR WH SDIM¥AY/ \KDAFRXS O HRAIKH \RED
P RQNRUWHWP L) R DOR WHH SHRRG LOMUDNRQH SHOHY $ GRRXIK \WHHIP L(DIRQ R GXSTEDAYHFRWV D/Z HIDV\KH U] DARQR RKHJ
HI FLHARY DAV \WHIQRM UDIROR WHEXMGHAHY \KRXTE R I VANQR UDIRQ UHIIMG FRUVRYHMP H \WLY GHABHH WP D QRABH CRKUHYHG LOWH
GOUMP  RUDNDED 7 KHRHLQAUDARQH SHOAVP D UAKONQ&KDWUDGRUL HZ. & KIWAMABN.Q) \LJQU LFDQWAKDL HY DI QMWD QIVI RTBZ Q) WH
FRP SBURQR WH7LP H: DUHJGCEGIO HIHIDOGRIWHYALI KW RAH7 IDRIRNRY , QOEAWR) UL WH7LP H:  DHUSCEBI0 HIHJIDGE RAWHIAWIKW
+ RAH7 QAR LY RAFRQKP P DAMG & KDWWUZ LOE-DUNRP HRUDDR \KHH FRIV Z KRAWKHEHH MR HILAHIAHYIURP \WHIQADUDAROR WH
EXMQHM 6XAK FRAWFRXES KDYHDP DAUDCOGYHYHLP STRARQEKOWMUDGG RUL HZ. & KDV LDGALDOUAKOV

6DBVR 1H &KDIMJ&D@W$ FRP P RQ WRAN DWUWH 71PH: DUQHU&DE®I0 HIHJ DQG U ARP SBIMG \WH %KW RXAVH 7WIDQDRNRY P D
QHIDYHD DI HAVWHP DINABURHR 1 HZ &KDUMJE&@WS$ FRP P RQWRAN

TKHWKDWWR 1H. &KDWUE&DW$ FRP P RQWRAN \R BH IMMHG LQWH 71PH: DUHU&DE®I 0 HIHUW KROHY R 7I1PH: DYHJ&E®
FRP P RQUWRAN Z LIHHD® BEHHDILE®! | RULP P HADMUAD®! 7 KHP DANHABURHR 1 HZ &KDWUE@WS$ FRP P RQWRFN FRX@ GHRIXHDVDUHXOR
\DBVR DOUJHQP EHJR WOWWR 1 H &KDWWJIEDWS FRP P RQWRAN LOQ\WH P DNHADN\WUWH FRQXP P DNRQR \WH7LP H: DHJ&DE®IO HIHY
DG U ARP SBIMG \WH YA KW RXVH7 UDQORANRY - RUHYHD WH SHIR-BNRQ WDWKHH\DBY FRXG RRXU
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&KDUMIV 71P H:  DUQHJ&DEGIY DOG YLIKW- RXAVH EXMQAN UHIMRQKLSVP D EHVKEMANR GUUKSIIRQ GXHWR XCRHIBLQI DIVRALDAG Z WK \KH
7IP H: DUQHUSDEGIO HIHUDQG RUWHYALIKW RXVH7 LDQUDRIRD

3OMAVZ WK Z KLIFK &KDWAU 71P H: - DUHUE CEGIR VLI KW RAHGR BXMGHWP D H SHIHFHXQFHWEQW DARADMGZ W\KHT7LP H:  DWHU
&OEBI0 HJIHJOQGE RUMH YUKW RAH 7 IDQORNRY LFOXQQ) Z W UASHRR PXUHARUIXMUH EXMGHN UHIMRQKLSV Z W & KD 71P H:  DHJ
&CEB! YUKW RAH RUWH FRP ELGHS BXMCHN &KDWMYY 71PH: DUHU & CEGIV DOG YA KW RAHY EXMGHNY UHIIRQKLSY P D EH \KEMRAR
AVXSIR DYV HY GMMEXRLY \KSSTHY YHIERY DG RKHYP D DWP SR G-I RMDM FKOQIHVIQH MY EXMGHNV UHDIRQKLSY RUFRQMGH
HOMIQ) LOR EXMGHW UHDNRQKISVZ 1\ SOMEVH FOQQ) &KDWWU 71P H: - DUHUSCE®! %I K- RAHRUHFRP ELGHE BXMQHY 7 KHHAMXSIRY
ZKFKP D H MVRUDQH \WMIGGSHIRGR WP HLL FRP SBINRQR WH7LP H: DUHUKTEGIO0 HIHJ DJG Ul FRP SBIMG \WHYAW KW RAH 7 UIQORAIRD
LV GHIN H5 FRX@S KDYH D0 DGYHYH HIHAARD WH BXMGHAY [LCDIADOFRGEMRD WXV R RSHDIRYY RUSIRGHRNV R \WH FRP BLGHS BXGHW
LFOQQ) DQDGYHYHHIHAWRD 1 HZ &KDWM CELAMY R WD) H \WH DQIALSDAG EHH IWR \WH7IP H:  DHJ&CEGIO HIHJ DG U FRP SBIAG \KH
YUKW ROH 7UIQORNRY 7 KH UM DQG DGYHYH HIHRWR \XFK GMXSIRY/ FRX@ EHH CFHEDMG B\ DGHD LQFRP SBIRQR WH7IPH: DHJ
&CEBI0 HIHJDGE ROHYALI KW RAH7 IIQERIRQRAMP LDARQR WHP HJIHUDUHHP HAGE RAKHYAILI KW RAHFRQMEX\WNRQ DI UHP HW

) DOUHR FRP SBIMWWHT7LP H:  DLQHU&DEGI0. HIHUDQG RUWHYALIKW RXVH7 LDQVDRIRQ FRXES QHI DIYHD LP SCRAKHWRAN SUFHDQG\KHI XWUH
EXMQHNDQG! LODGADOUHRKXOWVR &KDUMJ

| WH7IPH: DUHUSCEBIO HJIHJOGE RUWH YA KW RXH 7 IQUERIRQ LY GRAVFRP SBIMG IRUDD. WDRQ WHRIRQ) BXMCHVR &KDWU
PD EHOGHYHD DIHRAMGDG Z WWRAWWHDT LQ) D) R WHEHHIWR KDVIQ) FRP SBIMG\WHT7LP H:  DHU&TEGI0 HIHJDGE RUKH YA KW RAH
7UIQMRIRY &KDUIMIZ RXGEH\EMAMR DQ® EHUR UMY LFOGQ) \WHI RIBZ 1Y

AKDWMUP D H SHIHFHQH DAYHUTRIRYI URP \KHI LCDQRLOCP DUV LFOQQ) QHIDAYHLP SCRVRQIWKHRN SUFH
ASKDWWUP D H SHIHFHQH DAYHUDRMRQY/ URP. IWRXWRP HY UHIXDRYDQGHP SR HV

ARKDIWUZ LOBHWDXUHG\R SO FHYSQ FRWV UHDIY) \R\KH 7P H:  DHUSCE®I0 HIHJ Z KHMHURUGRANH7 P H:  DHURCE®IO HIHLY
FRP SBANMG DG & KDWUZ LAOEH UHNXAUUHG W SD FHMEIQ FRUV UHIIY R \WWH 94 KW RXAH 7 IDQVERNRYQ Z KHKHURUCRAWIKH %81 KW RXVH
7IDQCRANRQLY FRP SBIMG

AKHO HIHUS JUHP HOASTFHY FHIEQ UAMANRQY ROWHFRIGAWR 71P H:  DUOHUS CEGV DQG & KOV EXMGHAMY SUR VR FRP SBURQR
WH7IP H: DQHUEEGIO HIHU VKAK WAIRNRDY \WHZ DYHUR Z KUK LY \NEMPAR \WHFRQHAR WHRMHUSDW LQFHISIQFDAY QRAR
EH XQUDRIED Z MWKHE FRIGURIG RUGHD HG PO SUWMHOATIPH: DUHJ&DEG DG &KDWMUIURP P INGQY FHYBIQ CFIXOMMNRYY/

\INQ) FHIEIQ RKHU\SHAILHG CRNRQY RURKHZ MH SXUKQ BEMCHW RSSRIMQWHY GAUQ) WH SHIEHR R WH 7IPH: DHJ &CE®I
0 HJHJ

ARH & RQUBMRQ $ JUH-P HOASTRHY FHIEEQ UAMRIR)Y RQ \WH FRIGEAR & KDWY EXMQHW SURUWR FRP SBINRQ R \WH YAl KW RXAH
7UIORIRD \KFK WAMANRDY \WH Z OYHUR Z KLFK LV \XEMPAR WH FRQHAR $ 1 LQFHWEQ FDAY QRAR EHXQUDRIED Z WWKHTS
FRGURGGRUGHD H5 PD. SUYHASKDWUIURP \ENGQY FHYSIQ\SHALLHG CRNRQY RURKHZ VH SXUKQ) EXMCHN RSSRIMQMY GAUKY
WHSHIGHR R WHYAUIKW RAHT7 IDQRNRY OG

P DIRLY WHDIMY \RWH71P H:  DHUCEGIO0 HIHJ DG Z W UASHRR &KDWWURQD P DY UHIMCY VR \KH 94 KWW RXVH FROMEXWNRD
(FOAQ LQMUDIRY STRQ)  Z LGD WNXLH \WEWEQMD FRP P W HQNV R WP H DQG WARXUAHY B\ &KDWMU DQG 71PH : DWHU &CEG
P DQIHP HWZ KIFK Z RX@ RKHZ MVH KDHEHHD GAYRMG\R D \R @) RSHIDIRQY DG RKM-URSSRUMQMNA/\WWDAP D KDYHEHHQ EHHLADD
R H\WHUE KDUMURL? [P H: - DWHUS.CEG DY DQLQE-BHIE-ONRP S0

J\WH7IPH: DUHJI&EGI0 HIHJIDQG RUWH %41 KW RXAVH 7 UDRQVERNRQ LY QRAFRP SBIMG \WH UMY GHAUBHG CERYHP D P DMUDT H DG
\WH PD BGYHYHD O HA& KDV EXMCHW | LCDJADOARQAWRQ | LCDGADOHXOV DG WRAN SURH

, QDEAURY &KDWWUDQG7LP H: - DUHJE CEGIFRXG EH\XEMRAR QM DIRQUHDAME\R Q. | LOUHWR ARP SBIMWH7LP H:  DHUGCE®IO HIHJ
DOG RUWHOALI KW RAH7 IIQIRMRQRUMIDAGWR D). HY RUAHP HWBIRFHHAQ) FRP P HIRHG DI QWA KDUMURU7LP H:  DMHU CEGIR SHURP WHU
UASHRARYHREQI DARQVXQEHMHO HIHE JUHP HONRUDI CLONE KDWMAR SHURP IWREQI DINRQY XQGHMH& RQMEXWRQS JUHP HOW

| WH RSHDIQY MA@V R 71PH: DUQHU &DEG DQGRU YALIKW- RXVH EH RUH RUIRTBZLQ) \WH 71P H:  DUQHJ&DE®! 0 H.IHJ DQG RUWH 94LIKW
+ RXH7 UDQUDRIRQ LYV GAWWDQ & KDIMIVDQG RUL HZ &KDUMIVH SHRBMRQY RUDQLGPUHDHIQ\WHFDSARO
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H SHGEWUHY R XSIUWDEH DQG P DLQELQ \WRVH DWHN DV Z HDDV R NH-5 SDFH Z W \WFKCQRBRI LFDOGHYHEBRSP HOWV DUH JUDMUWDQ H SHAMG 1 HEZ
&KDUMJ RU LI RQD WH%LI KWW RXVH 7 IDQWDRNRO LV FRP SBIMG &KDUMJ P D QRADFKLIEYHWHH SHRMG GYHER | LCDQADOURXOVIURP \RH 7P H
: DUHU&DE®RI0 HIHJUDQG RUWHYALI KW RXVH7 UDQVDRNRQ

1HZ &KOWU RULL RQD WHYAI KW RAH 7 UDQORAIRQ LY FRP SBIAMG &KDWMU Z LAOGHIYHD SRWROR LW UAYHDMY DG HLQQIV SHAKDOH
IURP WHRSHDMRQR 7IPH: DUHJ&DEG! DIGRUYAIKW RAH | RIBZ QY FRP SBRQ R WH 71PH: DWHU&CE®! 0 HJHJ OOG RUYALIKW- RAOH
7UIQORNRY 7KHM R D) QHIDIYH LP STRARQ MHVAH FRP SOQHY RUWH RSHIDIG) UAXOV GHIYHG | URP \WFK FRP SOV FRXGS KO WH FRP BIGHG
FRP S VRSHDIY UKV

7KHBMQIAHVR &KDWU 71P H:  DHJCEG! YAIKW RAH DG 1 HZ & KDWAUDUH AKOUIRM HG B\ UDBLG \WMAKQREILFDOFKDQIH DG \WH
IQWRGANR) R G SUIRGEW DG YAV 1H &KOWU RU U RID WH YUKW RAOH 7UDORAIRD LV FRP SBIMG &KDUWWU LQMXB/ \R P DNH
LOMHAR HOV LQ \WH FRP BLGHG BXMCHNV | RTBZ LQY \WH FRP SBURQ R \WH 71P H : DWHJ &LE®! 0 HIHJ DG RUKH YA KW RXAH 7 UDQURNRQ DG
WEQLIRQ\RZ 06 R X\MQ) R Z D DOGAINEDHNRS ER BV 7 KH LGRS DA LQ FCBABDH SHIEWWUA GHFHADY | RUWHWEQMRQWRZ DG \RR Z D)
\HARS B BV 1Q WH BMGHW P D GIDIYHD 1P SCRAWH H SHRMS | LCDGRLDOUAKXOV | URP \WH 7IP H: DHU&IE®! 0 HIHU DG RUIALIKWE RAH
7UIORNRY 7KHFRP BQHGFRP SO P D CRABH CEG! \R | XQG WH FOBAMEDH SHIEWUY QHFRHAOY R NH-S STFH Z W WRKQRBILFDOGHYHBSP HOV
H HPAM \WH ST/ \R GR\R RUDQIASDM \WH GP DGR W PXRP HY | RUSUIRGEN OJG VHYEHY UTXUQ) QF \WKQRR)\ RUEDQZ IGK 1+
KOV RU UL RQD \WH YLK RXH 7UDQORAIRQ LY FRP SBIMG &KDUWALIY LCELONW \R P DQIMIQ H SOG DQG XSIUIGH W H M) RUFRP BGHG
EXMQHAMVFRXGSP DMIDID DGYHYHD O HAAWI LDIRDOFROBWRQ DG UAKAVR  RSHIDMRY/

7KH7IP H: DHJSCEBIO HIHIDGG \WH YA KW RAH 7 UDQUCANRQ Z LOEH DFFRXQAMG | RUDY DQCFDAVMRQE. 1 HZ & KDWAULQ CFFREDGFH
Z 1\ CFFRXQIY SUCHSBV JHHIDD CFRHBAMG LOWHS QUG 6\ 8 QGHUWH CFIXAMMRQ P HNRGR CFFRXQIY \KH DAHIVOQG (CE@MMYR 71PH
© DHUE CEGIDQGYAI KW RAHZ LOEHUFRGG D/R \WHE@MR FRP SPURQR WH7LP H: DUHIGTEGIO HIHU WHYAW KW RAH7 IDQIRIRQDG
/ LEHW %4 ROGEDQG WOQORAIRYY  DANKHU UASHRRYH | DU YOO DG OEEHE R \WWRH R &KDWMU 7 KH UHSRWMG | LDQRDOFRGAWR) DG AKXV R
RSHIDMRY/ R 1 HZ &KOWAULWKHG DAMUFRP SBUMRQ R WH 71PH: DWHU&DE®I 0 HIHU WH 94UIKW- RAH 7UDQORNRY DOG / LEHW YAURDGEDG
WEQRIRQY Z LOUH BRL HZ. & KDWAWUEDDIGRHY DQG UWAKOV DUFRP SBINRQR WH7LP H:  DHUGCEGIO HIHU WH YA KW RXH 7 IIQORNRQ 006
1 LEHW %4RDCEDGE WDIQLANRYY EXVZ LADQRAEH UANTIMG WANRCRRYHD \R UH GRAKH KIRLFDO! LCDQRLOOSRUMRQ RUUAKOVR RSHDIRY/R 1 HZ
&KOWL 1 RU SHIRGY SURUVR \WH 71P H : DWHJ &TEGH 0 HIHU \KH 94WIKWA RAH 7 UDQRNRY D05 / LEHW YURDGEDNG WIQLANRYY 8 QGHUWH
CFTXAMMRQ P HIRG R DFFRXQIY  \WH RIDSXURKDUH SUIFH Z LGDEH DEBFDAG \R 7P H :  DUHU & CEGAY DGG YALIKWH RAHY BRI LEG! DAHV DG
QN DG LGHONTIEG! LQBCILEG! DAV EDHS RQWHUI QUYDOH/DVR WH@MR FRP SBURQR WH7IP H: DUHU&EGIO HIHJ WH YW

+ RAH7 WQCRANRQ DG/ LEHWY Y4IRDEEDG WBQDRANRYY

7 KHH FHWR \WH SXURKDH SUFHRYHMWRH I UYDOHY Z LOEH HREHG DV IRREZ L &KDWU 7 1P H: - DHUS CEGI DG YW KW RAVHH SHRW
\KWDAKH 7P H: DYHJ&DEGI 0 HIHJ DG WH Y4 KW RAH 7 WQRNRY Z LOURXAONQ \WH FHDINRQ R JRREZ LOBEDHS XSRQ WH CESTFDARQ R \WH
OFDXAMMRQ P HMRG R CHFRXQIMY) 7R \WH H WRAKH YOOH R JRREZ LORUIQBQILE®Y BHFRP HVIP SOWG 1 HZ &KDWWUP D BH UHDAUHG R LGPXU
P DRUDCAKDU HY/UHD) \R\XHK LP SOLULP HQAG XAK DSRMNDAP SOUP HFQNAKDU HFRX@KDYHDP DMUIDAP SCANRQL HZ. &KDWLIVRSHDINY VAKXV

&RP SPURQR WH7IP H: DUQHUSDEGI0 HIHULYAKEMAAR D QXP BHUR FROGWRQYDQGL \WHHFROAWRY DIHQRADIM LHGRUZ DLYHS WH7LP H
© DUQHU&DEGI0 HIHJZ LOCRAEHFRP SBIMG

7KHREQIDMRY/R &KOWUDG7IP H: DWHUSCEGIVR FRP SOIMWH7LP H:  DHUCEGIO0 HIHUDUH VEMAAR \DIY CRMRQRUZ OYHUR D
QP BUR FREWRY LFOAQ PRY RKHY

A SUDIR) RU\MP I(DIRQ R O CSSOFCE®! Z OMY SHIRG RUH \WMRQ WHIR  XQEHUWH +65 $ PAUHDNY \R \KH WDQLRANRYY
FRQAP SDMG B \KH P HJHJ DIUHP HW \RBD Z W UASHAMWR \WH REDIDIRY/ R HIFK R &KDWMU 1 HZ &KOWWU OQG \KH P HJHU
\WEMGDUHAR FRP SBIMWH7IP H:  DHUECEGIO0 HIHJ Z WRXKHLP SRIMROR 00 EXUEHORP HFRGAWRD

AL DFRSIRQR DQRGUDGUHBDHR WHIXDM WKHIR B\ WH) && JUIDMY IWARQHAWRWHWIQ/HUR FROURORUDALIGP HOAR \KH
CRHOAVIMKGE. WH) && \R7IP H: DHECEGIRUD) R IVKEMADUH/RUDILIDM/ L DBSURYDCR AHVEIQ GFD0 UDGHVHDARRUIMEY
3)$V  MAK\KDAKRH\KP R \WHDJJUIDMQ® BHUR YIGR\KEWRUEHYR 71PH: DWHJ&CEGI EHRQILQ) \R | WDGFKMVHDUWDV | RUZ KIFK
HWH [ QR/)$ FROFQAWUTXUWGRI\ L/ )$ FROHOAV UG \KFK FROHMKOTIKDYHEHH RAEGHS \KDOEH QR GW\KDD
R WHDJJUDMQ®P BHUR IGRWEVRUEHYR 71PH: DUHULCEGIDNG LU DAKRU DIRQVR WEM SXETE XWDNAFRP P MR/
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Z KRH FRQHDALY BHNXUHG 1Q FRQGHRAIRY Z W \KH WIQLRNRYY FRQMP SIAG B\ \WH P HIHJDIUHP HQV\RBD Z W UASHRAR \KH
REQIDIRY/R HIFK R &KDWMU 1 HZ &KOWWUDQG \WH P HIHUMEMGDUHY R FRP SBIMWH 71P H:  DHU&TEGIO HJHU LQ HIFK FDH

Z LKRVWHLP SRIROR [0 EXG-RRP HFRQGURD
A A-BNRUWH FROBMRYY GAFUEHG LQ WH\ER SUAHAQ) EXWV L (BHFHR [ OQ CSSOEGIQY R DJRYHIP HOEDDAKRIW R
FRP SHMDARMUMGRNRQ HIRMG RUSURP XODAMS DWUWKH GDM R \WH P HJHUDI WP HQALQ D MUMARNRQ LO Z KIFK D) R &KDWMU 71P H
: DUHU&DE®! RUWHU UASHRARYH \KEMGADUHY KDY/ \XEVEQMORSHIMRY/ DG \ D) REUR D JRYHIP HQUEDDAWRIW R FRP SHMQWV
MUVGRIRQWDOMQHIK FDH 1P SRHVIQ EXG-QRP HFRGWROR)  SURKIEWFRP SBUWRQR WH7IPH: DWHJSTEBIO HIHUDG
WH YIRDIRQ R Z KIFK Z RX@ UAXGMQ FUP LDOMCHAW DG L WHIBHFHR D) IQWCRIRY Z KHKHUWWP SR SIHIP LY RU
SHP OHWE 1) JRYHEP HMEODAKRIW R FRP SHAMAMUMGRNRQWDAP SR/ DEXUEHRP HFRGAWRQ RUSURKIEWFRP SBURQR \WH
7IPH: DHUGCEGIO HIHJ
ABSIRYDO RMHOXMY RO1$6' $4 R WHKDBWVR 1 H &KOWLEMWS FRP P ROWRAN R EHIMMHGLOWHTLP H:  DHUSCEGIO HIHJ
EVARQD \RR | LELDOQRIFHR WXOGFH
AFPAIRA R \WHUSSUAHQBINRY DG Z DUDQMNYP DEHIQWHP HIHUDIUHP HAR. \WHRKHUSDWY \XEVMFAR FHIEQP DAMIDDI WUAKR®Y

ASHURP DRHLQD@P DMIDOUIAGHAVE \WHRKHUSOW R \KH P DAUIDOREQ) DARY/UNXUUHG\R BHSHURP HGE. IMDARUSURUWR FRP SBURQ
R WH7IPH: DYHJ&OEGIO HIH)
AWHIEVHFHR DP DMIDCOGYHYHH | HANRQ\KHRMHUSOW

AFFHSAR D FHWIFDM H HRAAG B 0 H HHAWYH RIFHUR \WH RHU SOV DV R \WH \DIY DAIRQ R \WH FROAMRYY GAAUEHS LQ \KH

SUFHAQ) WUHEXEPIVZ WK UASHRAR\KAK RKFHUSDW DG

AHIYHY R RSIQRVR : DFKMD/ ISAQ 5RHD . DIV LOWHFDHR &KDWMUDQG3D0: HW SUNGG : KDWRQ  * DWMRY/ / 3 LOWH

FDHR 7P H: DHUECEG! Z W UASHRAR FHMEOW] DSHRVR \WWH7LP H: DHISTEGIO HIHJ

7 KHH FDQ EH QR DIWXUDGRH WDARH FROBMRQ/\R FRQ) R WH7IP H:  DHJECEGI0 HIHUZ LOBH\DIM LHG RUZ DYHS RUWDAKH 7LP H
: DHJ&CEGI0 HIHJZ LOEH FRP SBING 7 KHUH FDQ EH QR DAKUDGFH \WDARHH FROGUWRQY Z LORABAKXONQ \WH CEDQERP HARUGHD R WH7LP H

: DHUECEBI0 HIHJ 7 KHRAPUWHFHR D) R \WHHHHOVLQRYIGAOW RUQFRP ELCDIRQFRXS KDYHDP DMUDCOGYHYHH | HRNRQ\WHFRP SOQHA
UVAXOVR RSHDMRQ/DG\WHWIAQ) SUFHR \WH7LP H:  DUHU& CEGIFRP P ROWRAN RUE KDWWLE. MWS$ FRP P RQWRFN

7TKH7PH: DYHIQOEGIO HIHIL QRVRQAMRHE XSRQFRP SBINRQR  WHYA W KW RAH7 IDQURNRQ RAMHIMKXORHR \KDIHARS 1 7KH
7IPH: DOHJ&CE® 0 HIHI DG WH %4 KW RAH 7 IDQVRNRQ DUH \MEMRAUR VHSDUDM FRAWRYY DG WH 7IPH: DUHJ&DERI O HIHUPD EH

FRP SBIMGZ KHKHURUQRAH %A KWW RXAH 7 UIDQURNRQLY XGNP DMD FRQXP P DMS

7TKHPDMNANVSUFH R 1HZ &KDUMJ &@W $ FRP P RQ WRFN DIVMJ \WH 71P H : DUQHU &CE® 0 HIHJ DQG Ul ARP SBIMG WH YA LIKWA RXVH
7WWQDRANRY P D EHDIHAMGE | DRARYYALTHHIWURP \WRHD I HANY \KDUH/R & KDUMIRU7 P H:  DUQHJ& DEGIFRP P RQ WRFN EXULHO®

8 SROFRP SPINRQR WH7IPH: DUHJ&DE®I0 HIHJ KROHY R &KDWUEDWV$ FRP P RQ WRAN Z LOEHRP HKRGHY R WDWR 1H
&KOWWIE@WS FRP P RQWRAN 7 KHEXMHAA/R &KDWWUALTHJIURP WRHR 7P H: DYHJCEGILQLP SRUIUQNHSHAWV LFOGQQ) \WHIRTZ LQ)

A UIHHAVIQSRGAVEHHDNRQDGP L I(FOAQ Gl HHABSIRIFKHAR SUAQ) DOGSTANDILQ)

A UIHHFVIQ\WHIHRIUSKIF RSHDIMY DHDV\HYHGE &KDWMJ 71P H:  DWHJ&CE®! DQG YdLIKW RAH DY Z HODY Gl HHABAHEFVIQ
\KRHDUDY Al HHNUKRXUAY DG QLT HHNARP SHIMYHI CRRY/ LOWRVHDHDY

A UIHHPVIQWHWKQRBI\ STWRIP VDG SK MFDOSORADGE SURSHW XVHG\R GHIYHWH FRP SDQEMTUASHRRYH SURGAW DG \HYLFHY/
LFXAQ WD/ KDV SDWNRP KD/IHHDD B-HFRQYHWNWG\R DDA MID

A UIHHFVIQWHFRP SIQHFRSRIDMDQGRI DG DARDOXMKPMUH

RIPH : DO &EG HIDH 1Q \WDFRP DG , QMOHV IQIDIURMH BMQHAY LFOAQ WIRAIK W MEMGDY ' XNHL HW
&RP P XQFDIRY/
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RIPH: DEHEEGHIDH/IQIQRP DRQWKERR) 7  DIGFRXGEMGHMY LFOGQ) WURKIK W1 DYSMMKEMGDY RANRXUAHG
,7 \ROMRQ/ DQGFBXGVHYIFH/

NIPH: DHISCEGIRSHDA DG AU/ U IRIDOSRWHE RNV DG GFIDSRW Q7 VOGM HAMBIFKOIHY 006
A UIHMHFHVIQWHSRMUON WA HOWR KIMRUFDOMQIANRY/R ERK &KOWUDGG7IP H:  DUHUSCE®!

$FRAEQO WHWHAXW R RHDIRY LFOXAQ ABWIOH SHAWW R 1H &KDWJDWJWH 7IPH: DYHJ&DE®I 0 HIHJ DG U
FRP SBIMG \WH YW KW RAH7 BQORNRY  D/Z HODY\WWHP DINHABUFHR 1 HZ &KDWUE@WS$ FRP P RQUWHRRN PD EHOIHRKMGE |DRRYGLIHHNV

1URP \WRHPAUHQ® O HAMY \WHUAKOVR RSHDIRYY ((FOGQ) FOBMICH SHIGWUY R &KDWWUDQG7LP H:  DUHUS CEGIFXUH®

7TKHWKDWH/R 1H &KDUMJ&D@W$ FRP P RQ WRAN R EH IHHYHG B 71PH: DUCHJ & DE® DQG &KDUMJ MRANKRTHY DV D IWKXO\R WH 7P H
: DUHJ &DE®1 0 HIHJ ZLOKDYH GLTHHMUWIKW IURP \KDWIW/ R 7IPH: DUQHJ &DEG! FRP P RQ WRFN DQG &KDUMJ &DW $ FRP P RQ WHHN
SUHMRA\O KHBE XK WRRNKRTHY

) RBZ 1Q) ARP SBINRQR WH7IP H: DUHJ&DEMO HIHJ 7IP H:  DHJ& DE®! DG & KDWUMRFNKRCHY Z LOXR R HJEH WRANKRGHY R
7IPH: DYHJ&CE® DQG & KD UASHRRYHD  EXWZ LADLOQURMDG EHWRANKRGHY/R 1 HZ &KDIW 7 KHIH DUH LP SRMSQAGL T HIHRHY BHE HHQ WH WKW
R 7IPH: DYHI&OE® DG & KDWMRANKREHY DGWHWKWR 1 HZ. &KDWWMMRANKRGHY

/ I\ DINRQ KDV BHHQ 1 LB DI DLOWA KDUMU & KDUMIVERDUGR AUHRRYY 71PH: DUQHJ&DE®! WH7IP H: DUQHJ&DCEMEROUGR GUHRRLYY DQG\WH
P HIHMN\XBMADUH/ $ Q DOHIHWK@Q) LO\KFK @Z \KIWP D LHXOVQ WH SD\ P HOWR GDP DIHVIRTRZ LQ) FRP SBINRQ R \WH 7P H:  DUHJ&DE®
0 HJHJ

/ MY DNRQ KDY EHQ [ LOG DIDQIA KD 71PH: DYHJ&DER WH7IPH: DUHJ&CEG EROG R QUHRARLY DG WH P HIHJVEMADIH/ 1Q
FRHANRQZ W \WH7IP H: DOHJ&CERI0 HIHJ Z KIRK FRX@ URXAONQ \XEMBRQADOFRW R & KDY 71P H:  DOHJ&CER DOGRJU1 HZ &KDYW 6HH
3, WP / HEBWRHAQV |RUP RHIQRP DIRQ

&RP SPURQR \WHIALIKVW RXVH 7 IDQWDRIRQ LV \AXEMAAR D QXP BHUR FROAWRQVDQGLL WHHFRQAWRQY DLHCRADN LHG RUZ DIYHG WHYALIKW
+ RAOH7 WDQVDRNRQ Z LORAEHFRP SBIMG

7KHREQIDIRQR &KDWWUDQG 1 HZ. &KDWWUDQG\WHREQIDNRQR $ 1 VR ARP SBAM\KH AL KWW RXVH 7 UDQUCRNRQ DUH \KEMPAR \DIY CRARQ
RUZ OYHUR DQ® EHR FRBURY LFOAQ) [P RY RKHY

AKHFRQXP P DMRQR WH7LP H: DHUSCEBI0 HIHJH A-BANQRHBIQAURP WEFHY

A SUDNRQRAMP LCDARQR \WH-+ 65 $ FAZ DM SHIRGDQGUHFHSR FHVBEQU-IX@AY CESURYDY| RWHYAL KW RAH7 IDQORNRY OUG
Z W UASHRR & KDWY REQI DRV Z LKRXMHLP SRIMRQR DYAILI KW RAHFRQUEXNRQEXUEHRP HFRGAWR)

ARBEQQ DOR WHUTXUHGFROHIVE. \KH) && \RWHWIQI HAR &KOWUR D) && CRHQAY DAKRU DARQ/ SHP WG FRQHIVKHTS
Bl 94WIKW RAH RULW\KEMGDUHY DG RUXVHS LQ WH YA KW RAH EXMCHY VRO Z W UASHRNR &KDWMU 1 HZ. &KDUMUDGG &KDWMJ
+ REQIV Z IWRAVKHLP SRUMROR DYALIKW RAHFRQUBMRQEXUE-RP H

AKHDIJBIDM QP BHUR YIGR PXRP HY VHYHG B\ WH YA KW RAH WK P V XVHG LQ WH 9T KW RAH EXMQHN L SXUXOQANR \KH
3 JUDQE DRI SIRVIMRYVR WH &RP P XQFDIRY/$ PADG LU SXWXOQAR | DRV IRUZKIEK $ QR FROFDALY BTG 1URP )
JRYHCP HOAHDMY | RUWH FRP SOURQ R \WWH %I KW RXVH FRQMEXIR) RU % DR \KFK FRQHQALY UTXWHG DQG KDV BHHQ WHFHYHG RU
GHPHE HFHYHG XQEHUBHAIRD R WWH &RP P XQFDIRQYS FW \RBID Z IW BASHRMR WH REQIDIRQY R &KDUMU 1 HZ &KDWWJDG
&KOWUH+ REBQIV Z WRAVIKHLP SRIMROR DYAILIKW RAH FROMEXIR) EX.G-ORP HFRIAUR) \KDDRAEHGWWID R WHYIGR
PXVRP HYVHYHGE WHYALIKW RAHW P VXVHGLQWHIAII KW RAHEXMGHV DAKHFRMQ) DOGL GW\KDD R \KFK QP B-UR
YIG-R PP HY DOOCSSIFEG! Z OMY SHIRGY LFOAQ) H WMRYY \KDDKDYH H SIWHG Z W UAGHPAR \WH) && ) RPY  ILBGILQ
FRQQHAIRQZ LW UMWV RUDSSURYDIY R, (GRFD0 UDRMQ) DANRUMEAKDAKDYHQRABHDREIQHG
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ARBEQQ DR DIRY/IURP \WEAM FRP P XQFDIRQY DAKRUMEY D UHTXULHG | RU& KDWMUVR SURYLGH YRIFH DG RKHUUH XOMG HYEHY 1Q
WHOAI KW RAHW WP VXVHGLQWHIAII KW RAHEXMQHW | RTBZ LQ) WHFBRMQ) \RBD Z W UAGHRAR WHREQIDARQ/R &KDWAU 1 HZ
&KOWUDGG & KDL REQIV Z LKRAVWHLP SRUMROR  DYALIKWW RAHFRQUEXIRQEXLGHRP HFRQGUR)

AMHIBHFHR DD WIMAM XGB! BIXDIRY H HXWHREGL GFRUH MGIP HOMQXGRAIRQ RURKFURIG- Z KHKHWP SRUIDY - SUHIP LD
RUSHP DEHIWLQH | HAAKDAP DNV XQDY. | XO SURKLEW GHIR V' HVRQY RURKHZ [VH SUHYHOV RUUAMEW \KHFRQUKP P DARQR \WHYAIKW
+ RAH7UIOAIRORUIY. SHIEQ) CRRQWDANHHWVE) R \WHIRMIRQ)

AKHEHRIGS P HIGHG00G5 HUBAGE\RANKRTHYS JUHP HWEHQ) YDIG BXQAQ) DUGHY RUAHIEGI DGO X@ RIAHDEGH I HW

A\ UASHAWR \WH REQIDIRQ/ R &KDWAU 1 HZ. &KDWMJDQG & KDWWU+ RBQIV WH CEVHIFH R D P DMUDODGYHYH HIHRAZ W UASHPNIR
YAWIKW RAH

AZ W UAGHPARS 1 VREQIDIRY/ \KHOEVHFFHR DP DMIDCOGYHYHH | HAWZ LW UASHRAR & KD DG

IO RMHU PARP 0V FROGMRYY Z W UASHRAMR \WH DFRXUIR. R UBUAHQEMRYY DQG Z DUDQMY SHIRP OOFH R FRYHIQN OGG
DIUHP HON WFHSAR  FHWIFDARYY Z W UASHRAMR \WH \DYCRARQ R FHYIIQ FROGUMRY DQG GHIVHY R FHMBQ RKHU\SHALLHG
FHWLFDMY LOXUKP HONVR DAMI P HOADQGWEQIRMR) GROP HON

$VPRHIXD GBS LQ \WH & RQUEXNRO$ JUHP HOMKH REQIDNRQ R &KDAMJ 1 HZ & KDWWMU DG &KDWU+ RTBQIV \RR FRP SIM \WH
VAWK RAH 7 UDQUORNRQ LY DOR VXEMRNR WH FRP SBINRQE $ 1 R DURKRMUQ)  SXUXOQAR Z KIFK YUKW RAHZ LOWDQIHMRS 1 FHIQ
H FOXGGDAANVDGS 1 \KDTDXXP HIURP 8L KW RAVHRHWMQH FOGHG RO

7 KHH FDQ EH QR DWAXUDGRH \WDAKH FROEWRQV R FBRIQ) R WH YA KW RXVH 7 UBQUORNRQ Z LEDEH VDI LHG RUZ CLYHG RUMDAKH YA KW
+ RAH 7 IIQUIRRO Z LOEH FRP SBWMG 7 KH FRQXP P DMRQ R \WH 94 KW RXVH 7 UDQUORANRQ LY FROAMRHS RQWH FRP SBRQR WH7IP H: DU
&CEBI0 HIHU + RZHHU UL WH7LP H:  DHUSCEGIO HIHULY CRAFRP SBIMG &KOWMUDQGS 1 P D \WMIEH REDIDMG \R FRP SBIM\KHYAI KW RAH
7 UIQMRNRQXQGE-URHYSIQ AL \WECRHY 7 KiHUH FOQ EH QR DWKUIFHWDAKH YA KWW RXVH7 UDQOANRQ Z LEHFRP SBMGL WH7LP H:  DLHU& CE®
0 HJIHLVRVRP SOING

) DARYS HDWQJ VR 7 UXKHB RMWRQ
7WKHB RIMRQ DQGIWNXEMADY 6N KRRN | DFHFRP SHIMNRQTURP . P XABBIVRXUAHY

7UEBRUMRY | FHY/ FRP SHIMRD [URP D QPEHUR \KSSTHY R ERK : 1) L EDHG WKQREBI\ \ROMRY 05 RKHU Z LUHBW GFDIRQ
WKQRBILHY KK D/ * 36 2 BVHYHG 7IPH* LIHHIFHR $UWIYDD327' 2$° DQG 7HUAKIDOYIFRYY Z KIFK SURYLGH VP LU GFDIRQ EDHG
SURGAW DQG HYIFHY \R 7 UHBRMRY 6N KRR\ | CRHY FRP SHIMRD 1URP * RRIGH ,(F 3* RRI®!  +( 5( DQG WP DEBU WILRIDRJQFKH P DNV
FRP SHIVRY DV SIRYIGHY R GFDIRQ EDHS VHYLFHY DJG SIRGENV &HIBQ R WHAH FRP SHNRLY DUH \KEWBQIDD OLIHJWDD 7UH-BRMRQ RU
6N KRRN Dv CESOFDE®! D5 KDYH.J UDMUI LCDGADD WRKQEDD P DUNAMY) QG RMHUUBARXUAHY 7KV POQ R \MHVH @U H HOMSUMAY DU LQ D EHARU
SRIWRO\R Z AMBG 00 W QU LFIQABBAENRQIOVSHIEQ) B\ AP HY/LQ WP DNV DQG RN\ KDYH EURIGHUSUIRGAWICHY DG P DNHARAXV
KDYH.J UDAMJELNGE UFRIQURQDQGP D QRABH DV AKXAHBINEBIVR GRZ QMUY 1Q DMQI®HP DN KHHFRP SHIYRLYP D DR EH CEGIVR EXQEBIWHU
SIRGANRIHKHR P HARHQHHB/R D SDMEXTURMEP HJ P D EHCEGIWR UASRGP RHUBGY R Q. RUHP HILQ) WRKQRBIIHY RUAKDQIHVLQ
FXVHP HU GNP HON DQG PD BH FOSCEGI R GHIYHUG P RUH FRP SBIM \ROMRQY WDQ 7 UKFBRVMRY RUBGN KRRN LV CEGI R SIRVIGH ,| @UH
HOMSUMAY WDAVPXUHD® GR QRAFRP SHM AUHR® Z W 7UHBRIMRY RU 6N KRRN FKRRH R HOAU LW P DOV B CFIXOMURY RU RKHZ M
FRP SHIMRQZ RXGSANHD LQMMI\ , QDEAURY WHIURZ WR Q. GFDIRQWAKQRBILHY FXUHI® LOGHYHESP HOWP D | XOKHULGRU-DHFRP SHIMRD
VR SIRVIGH WHH G \WKQRBILHY | 7UHBRMRQ DOG 6N KRR\ DUH QRACED! R FRP SHM \KFFHAX@ | RUPXAEP HY \WH | LQDGADOSRMRQ R
7U¢BRMRQP D EHP DAIDED DGYHYHD DI HARG

7KHUHXHR 748 RIMRY DQG 6N KRRN HOFK G-5HG RQ D @P WG QXP BHUR FXWRP HY DQGWH W R \WHUP RUH \LIQU LFDQARXRP HY
FRX@ DGAHIHD DI HRARHEXMQANVR 7B RIRD

7UEBRIMRY DG LW RSHDMY \XEMADY 6N KRRN GHIYH D \LIQULFDQALP RXQAR \WHU UAGHRRMH BYHDH [URP D QP WG QP B-UR
FXVRP HY DOG I DQINALSDAG DK PP HY Z LRI W U-SUAHAD VI QU LEDOASRIMRO R WH BYHOH R 7U-BRVMRD DOG 6N KRRN
(QEAVIGDW DIGLQWHDIIWIDM %-FDAHWH G-BHIGRODAP MMGQP BHUR PARP HY WHERWR
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D0 RHR WHHPEP HY FRXES KDYH D P DAUDODGYHYH H 1 HRARQ WH RSHDIY UAXOVR 78RR &HWBQR \WHHPMEP HYP D IDOR
U \WHUFRQUERVZ W 7 O-BRIMRY RUBN. KRRV 1 URP \WP H\R WP H FUHDIMY) DEAMRDOUMN Z LW UAGHRAR \WH SRMOMDBRWR  BYHOH | URP
WHH PMEP HY ) RUH P SB! 7 HBRVMRQ KDY BHQ @UHD G-BHIG-OMMGH RQ RHZ LUHBW FOWIH) Z KIFK CFFRXQAG | RUCBSUR LP DAD

R 7U-BRMRQ RYHIDUYHIH DG MY FXRP HUGG QRABHIZ. WY FROMPAZ KH W SIHGRY' HAHP BHU 7TKHE®WRU
UBARD R BAMCHN IRP RH RUD FRP ELQDIRD R WHAH H MY PARP HY R 7U¢H 3RMRQ RUGN KRRN Z RX@ P DMIDID DOYHYHD OIHRAW
UAYHOH | LCDALOCFRBWRO DG WAKOVR RSHDIR/R 7UG-8RIMRD

7KHUAYHXHR 7UKHB RUMRQ DOG 6N KRRN HDIFK G-SHOGRQWWHFRP P HIADOGHS® P HMWR Z LLHBW DQG RKHUARP P XQUFDWRQVWAKQRBILHYDQG
WHUDELOUW R FROMXHWR GLYHPXWEP HJGHP DG RUWHUSURGXANV DQG VHIYLFHVLQ D UDEIAD HYROLQ) DG GHYHESLQ) QG

7U-BRMRQ DQG 6N KRR\ HIFK GHYHERS  SDMADGE FRP P HIAD] H SURGAW DQG VHYLFHY EDHG RQ Z LUHBAW DG RMHUARP P XQFDIRY/
WRKQRBILHY 7KH G-5HIG RQWHUPXWRP HY GFHQHY RSHDRY R WHH Z LLUHBW \WKQRBILHY DG GHE RUNY DQG RKHULGBMMEY R XVH D06
WP HD G-BBR WHU SIRGEW DJG VHYIFH/ 7 UHBRAMRQ DQG 6N KRR\ DOR G-BHIG RQ WHU PXAVRP HY DQG QFHQHY \R GHYHBS SURSEW D06
VHYLFHY Z 1\ YDOH DEGHS | HDMU/ \R GUYH \OBY DY Z HDDY FRQKP HUGHP DOG IRUGHZ. Z LUHBAW GHYLFHY $ VD UAAXOV7 UE-BRIMRQ DQG 6N KRRN
P XWWAEH CEWDAR WSIGD HYRYIQ) \WKQRBILFDOGHYHBSP HWDQGR | HIQIVAR WP DIQFRP SHIMYH QG LGRBDHWHXMW R \WHUSIRGEN DG
VHYIFHY DOGWH P XWAEH CEGI VR LFRSRIDM Q. \WRKQRBI LY LOR \WHUSURGAW DG VHLYLFHY LQ R GHUVR DEAHAN \H GHHOVR \MHURXWRP HY
7KH | OUH R R X LOURGFH G RUHKDGRHS SURGAEW 005 VHYLFHY RQ DWWP HY DG FRWFRP SHIMYH EDUY \KDAFRP SO Z W HYRQ)
LOBMY \KBQEDLB/ DG UH XONRQY RARHLCOEL O VR FRQMXHVR P DA M) SURGKAVRQ D FRWMARP SHIMYHEDUY FRX@S KDYHD P DAMUDCOGYHYH
HI HARQ7 LXH-BRVMRQV UAXWVR RSHIMRQYDQG | LQDGADOFRQAMRY

,QBEAWRY LQ REHWR \XFFHMX@® GYHERS DG P DINHARHMEIQ R 7 UWHEBRMRV RUGN KRRV SURGEARNV DG \HYIFRHY 7 B RIWRQ RU
6N KRRN P D BH BHIXUWHG R HQMJ LQR WRKQRBI\ - GYHBRSP HOARU CRHUQ) DIUHHP HQV Z W WILLG SDAHY 7 OB RVMIRQ DG 6N KRRN FOQCRW

SURVIGH DWXUDERHY \KDAKH. Z LOBEH CEG\R WP HY HOMULQR DR GHAHADY \WRKQRBI\  GYHBSP HOARUGRHMQI D UHHP HOQW RQ UDVWRCZE®I WP V
RUDNXD

&KDQIHARWHUHI XDRY HMMURQP HOAQ Z KLFK 7UKHB RAMRQ RUBN KRRMIVFXWRP HYRSHDMP D QHIDIYHD LP SORAHUBXMCHW

,QWHS 6 \KH) && UIXTW/Z LUHBW FOUIHY Z LUHBA \HYLEHY DG ( UATXUP HQWV ) && WHIXORY CRIRYY/ O HANMY) Z LUHBW
FOWIHY DQG VHYLFHY OG5 ( WP HQV P D DGYHYHD O HAW7 LXH-BRVMRQ Z LLUHBW SKRCH DQG GHYLFH GFDIRQ WHKGRBI\ DG \WH
SRIMRQQ) VHYIFH/RIHBGE 6N KRRN 7KH( GFDIRQOARXUIR WML HOVRUWILCDD DRSAMGE WH) && 1Q  CBSIHGRD R
FOOY RWLQDAY RABRRY + RZ HYHJ BHFDAH R \WH LGRBDHE XVH R Z LUHBW SKRGHY LOGRRY RO - DO WH) && DORSG LQERRU
GFDIRQ CARXIR KBV W ) RXUW 5 HSRWDQG 2 LE-ULO LW ( GFDIRQ DFARXIR SIRFHHAQ) 8 QGHUWH G2 WXGBV DDZ LWHBW SIRYLGHY
JHHID P XWBRICHKRY RQEIDBDNRQIQRPDIRQIR) R DOZIBBW — FOOVZLIMQ \HOWR WHHIHAYH MR \WH) RXW 5 HBRW
DQG2 W@ $SUO ZUWMO \HWY  ZLMQ \HWD®G ZOMOQ \HIWR \WHHIHAYHGDM : LHBW SURVIGHY DOR P XWV
P HASHALLE BN HQWV | RUMH SURMMRQ R YHWAODGFDARQ LQRP DIRQ IRUZLWHBAY  FOEY Z MMLQ \KUHH R HIKW HOY R WH HIHRARYH
DM 6P DIPUZ LWHBWSIRIGHYP D KDYHDBAUMRDON HVWRFARP SO Z W FHIBQR WHKRU RQNCDOG YHWACEHKP DNV

$ GMMIXMKIQ) FKOIPMIMFR 7 UGB RUMRIVMKQREILEY LV \WHUCELO R GFDMZ LUHBW GMEHVIQERRY Z KHIH* 36 IQDYP D EH
FRP SURP MG RUEGANHG $ VWHUXGV PXUH® BG WH P D R HJRSSRMQW R 7 OB RUMRIVWRKGRBILHY + RZ HYHU HYHDLL 7 UGH-BRMRQLY
CEG! R SURGFH DG SURYLGH SURGEN DQG VHLYLFHY FRP STOQAZ LW WHH B XOMRYY P XAK XQRHAEQW H MV DV VR Z KHKHU7 -8 RVMRQ Z LADEH
CEGIR\XFFHM X FRP SHM! RUFDUIHUFRQREFW

7UGBRIMRY Z LODEH CAIYHD AR SHIGY | RUFDUIHJ FROAEFAWV UHTXLLAG \R FRP SO Z WK WH UHIXOMRQY ( YHD UL 7UK-BRMR) LY CEGI R
SURGXFH DQG SURMGH SURGAW DQG VHYLFHY FARP SIOQAZ LW \WHH B XDIRYY XQADIQRIP DIRQ UWIDEQ) D) FARP SIDQASIRGAW DQG HYLFH/
RIHMGE 7UBRIMRQVFRP SHIVRLY BHRP HYDM@EG! P XAK XQFHIBQW H LWV DVAR Z KHKHU7 U RMRQ Z L @EH CEG\WR \WFHM X FRP SHM
| RUFDUHFROUEFW

2\WHUS 6 WIXORY DIHFAH/OORP D VHHN\R BIXDMDSHFVR WHHYIFH/ SIRMGG R 7U-BRANRY DQG 6N KRRV ) XU \R WH
H W U-BRMRQCGE 6N KRRN RSHDMIEURDG ERK EXMGHMY DUH\VKEVRAR SRMMCCRANRQE |RIHIQ
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UIXORY DIHFHY 78RR FOCRADQIALSDM KRZ. \XFK DEAMRIOUHIXDIROE WH) && ORKHUS 6 * RMHPP HWDIHR RUDQ IRMIQ
U XDRUZ LG | HANVEXMGHRY

7KHWKARHWR 7K RINRQ DQGEN KRRN G-SHIG/ROWHLOAM UMR \RHUM WP VDQG L UDIKFMUH/

7UHBRMRY DQG 6N KRRN UHD RO \WHUHQASUMH UWARXUFH SO W VNP VAR VKSSRWKEK. FUMPFDOEXMGHA RSHIDIRQY DY SIRFHMCY
\OBV REGHY DG LORAQ) SXUADIQ) OJG XSSO AOIQ P ODIHP HWKXP D UARXUAHY DOG | LOCADDWERIGY)  3RWRY/R 7UGH-BRUMRIY RJ
6N KRRV, 7 LQUDWKRMUIHP D H SHIHFHIQMIXSWRQY/R VHYLFH RUSIRGEH HIRYLQ FRQGHANRQ Z W\ WP LE I DO W P VIQAD IDIRQRU
P LIUDARD Z RIN WDMBNHY/ SOFH [URP WP H R WP H 7 UKFBRVMRY DJG 6N KRRN P QRVEH \KFFHMXOLQ P SBP HMWY QG WPV DG
WIQMRAQY @ ZKIFK FRXG FDAVH BMGHY QUXSIRYY D5 BH PRI H SHUYH WP H FROMP Q) QMXSWH DG UARXUAH LQAQIYH ||
7UHBRMRY DQG 6N KRRN DUH XQTEBI R \KFFHMXED LP SBP HAP CNRUN WP V LQWDYHY DG P DLQEQ FUMFDOLQ RUP DERQ M VWPV WH FRX@
HIFRXQALGL | LEXEN/AKDWFRXGS KDYH D P DMIDCDGEYHYHLP STFARD 7 UG-8 RUMRIVEXMQHN

) XOKHP RUH \WWH BXMCHAAVR 7B RUMRQ 05 6N KRRN G-5HIG R GHIVHIG) SURGEN DQG VHYLFH/ AR BMKP HYR FROMMM® KLIK
TXODW DQG BICEON | WHVHYIFV RIHBIG B 7U0GBRMRY RUGN KRRN Z HIH R I DORUGRMR SHURP D/ H SHRRG \WHUVHYLEHY FRXT EH
UGG LCH I HRMH DOG D0 MIQULEDQARUM P LF VHLYLFH | OUH FRXQS DOR UAKAMQ D BW R PMRP HUFRQIGHIFH DY Z HDDY U-BXBRID
@P DIH VAKX LQDP DAIDCOGYHYHLP STRARQ7 U8 RIMRIVEXMCHN

3UYDA FROAH.QVUHIAY R \WHWRKQRBI\ R 7UKH8 RUMIRQ DQG 6N KRRN FRXES GOP DI HWHUUHSXVBMRQY DQG GHMIFXULHONDQG SRMANDOVHY
IURP XMQJ WWHUSURGXPWDQG CESTIFDIRYY

&RIFHD/ CERAWMKH SITANFH/ R 7U0GBRMRQ DQG 6N KRRN Z WK UIDUE R \WH FRIDANRD X\H QVFRXUH RUVHRXUW R SHIRID
LQRP DIRY XVHUGFDIRQ LQRP DN RURKHUSUYDR  UHDMMG P DNY HYHDLL XQRXQEHS FRX@ AP DIHWHUU-SXBINRQY DG RSHDIY) UKWV
© KLB 7B RVMRQ DG 6N KRRV WEYH R FARP SO Z 1W DIDCSSIFCEG DB SIRMANRQ @Y\ DG UIXTIRYY DY Z HIDY WHURZ Q SRAG SUYTR

SRIAHY Q) | DOUHRUSHFHYHS | DOUHWR FRP SO P D UAXOVQ SURFHHEQIVRUCAIR)Y I DQWY UXHBRIMRQRUBN, KRRVE JRYHIP HOMQM/RU
RXHY RUFRXTS FXOVHKP \R GRHXVHY DG PXWRP HY Z KLFK FRX@S SRMDID KDYHDQDEHYHH | HANRQ7 UKHB RIMRQV BXMGHW

5 HIXORY DANRUMEY DURXQG \WH Z RS DH FRQUGHIQ) DQ® BHUR GILVDAH D06 BIX@RY SIRSROY FRFHAOQ) @B SIRMRIRY ,Q
DEAURY \WH LQM SUABANRQ DG CESIFDMRQR  FRQMP HUDQG AW SLRMANR) QY VIQWHS 6 ( XURSH DQG HYHZ KHH DR W XQFHIBQ DG LOI O]

, VWY SRUEGIWDARHHOZ VP D EHLQM MG DG CESTHG LQDP DOCHAKDAN LGFROMMMMZ W \WHA@DSUIRAVR 7UBRARIDIGEN KRR\ |
\R LQDGIWRO VR WH SRWELQIV R 1LGH/ KLY FRXES BAXOVQ DY R B-UBTXLUQ) FKDQIHYIQWH DB SURIAVR 7 HBRIMRQ DG 6N, KRRN Z KLIFK
FRXQS KDYH DQ CEYHYH HI HAARQ WH BEXMGHN D06 UAKOVR RSHIDIRY/ R 7 HBRVMRY &RP SOLQI Z WK \KHH YOURXY @ V FRXTS UKXENQ WH
LPXUHIFHR \XEWEQIMICFRWY RUUHTXLUH KOG HAR EXMGHW SURNAHYLQDP DOGHUDGHYHWRWHEXMCHVR 7 UHBRIMRQDGEN. KRRN

BHRXUNY EUHDAKHY DQG RKHU GMXSIRYY LQFXEQ) DV D LRKO\R R EHJ DMIANY FRX@ FRP SLRP VH \WH LI RLP DIRQ FRIBAMS DQG MRUHG B
7B RIMRQ DQGEN KRRNDQGH SRHWHP \RADALAW Z KLFK Z RXES FOXVH EXMGHW DQG UHSX\BAMRCDOECP DIH

,QWHRAMY FRUH R \WHU UASHRAIYH BXMQHAHY HIFK R 7UHBRIMRY DG 6N KRR\ FRIBFADGG WRUH VFOMYH @B LFOGQ)
LQMIBRXDOSURSHIY WHU SURSUHEY  EXMGHW LQRIP DARQ DG WDAMR \WHU PXRP HY DG WSSIHY QG SRMMDD SHIRDM LGHONIEG!
IQRP DIRQR WHUXVHY DG HP S H/ LQWHUI CROMY DG RO WHUGHE RV 7 KHVHRXUH SIRFHMQ) P OQMIDQFH DG WP DMRQR WY
LQRIP DIRQ LV 1P SRATQAR WHURSHDIR)Y * HSW VHRXUY P HDXUY LQ STOFH DA7 U-BRVMRY DQG 6N KRRN WHULQ RIP DIRQWKRBI\ DG
LQUDAKPXUHAP D EHYXQH.IEGI\R DMFNVE, KIFNHYRUBHFKHSE GHWR HP SR HHHURURURKHUGMXSIRYY $ Q. \KAK BHTRK FRXGB FRP SURP M
WHUGHE RUNV DG WWH LQ RUP DINRQ WRUHG WHIH FRX@S BH CFFHAHG. SXETFO GVFRHG GWMRUMBBR $Q \KFK CFRHW QVFBRKUH RURKMHUGW R
LQ RIP DIRQ FRXTS UAXONQ BI DORDEP VRUSUIRFHHEQIV GMXSIROR RSHIDIRY USXMROEP DIH DOGFDXVHDBWR FRQIGHIH Z KIFK FRXT
DGYHYHD O HAW -8 RUMRIV EXMGHN DQG UV HH

$RNRQVVENHD B 7KHB RIMRQ DQG 6N KRR W DATXDMD  SLIRMAMKHU URSHRRYH LOMBRXDOSURSHIV UJKW \KRK DV QM DINRQ \R GHHG

DIDQWDEBI HGLQ UQIHP HOAR LOAMSBRMDCSLRSHIN LKW RUVR HY RIAH\WHULQAMIBRXDOSLRSH IV LLIKW FRXQS UHAXONQ \KEMBQIDOFRWY DG
WHUDELON\R FRP SHMPRX@SEHKDLP HGL WH | LORVINHVKAK CRIRQVRUDUHXQXFFHMXAQERQ) \R
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7UFBRMRD DG 6N KRRV UHY SUP DO RO D ARP BQDIR) R SDMOV WGP DUV \WGH VHAWV HP SR HH DG WLLEG SDW QROBVFRRKUH
DIUHP HQV CFHUCQY DUIDQYHP HQW DQG RKHUP HKRG/\R SIRMAKHULQMBRNOSURSHYY LO\WH 8 QWG 6\BIMY DG LOMIDIRDD 7 -BRIMR)
DQG 6N KRRN KDYH QP HIRXV SDMON IWXHG DIBRZ H5 DOG SHIAQ) 1Q WH 8 QAMG 6VBIMY DG RULQ | RIIQ MUMARNRYY Z KIFK SUP DUO UHDM\R
SURGAW DGG WHWAKGRERI\ XVHG LQ FRQGHRAIRQ Z W \WH SURGFW DG VHYLFH/ R HBG B\ 7U-BRVMRQ OG 6N KRRN 7UK-BRIMRD DQG 6N KRR\
FOQRAEH AHVEQWDARHARBVARA. KDYHVINHD RUP D \BNHLOWHI XWUH Z LOSSUAYHAHP VCBSURSUDNRQRUXQDARRU HGXVHR \KHUSURSUHBLY
LQRIP DIRQ 06 WAKGREILHY SDUMAXALD 1Q | RUHIQ FRXQMHY Z KHH LOMIDMRIOWDNY RJDQ] DIRYY OGG RHIQ@Z VP D RASIRMKHU
SURSUHEY [QMIBRMOIDSURSHYY WKW DV IX@ RUDY WDEO D/ 8 QAMS 6\ QF V RUZ KHH WH HIRIAHP HWR \XFK @Z VP D BHOANG RJ
ICHIHAWH $Q SHEQ) SOMAMESIFDIRY/ O0G O I XXUH CBSIFDARY PD. QRAVEH D5SIRVHG DQG O MXHG SDMONV PD. QRAVSURYIGH
7UEBRIMRY RUGN KRR\ Z W FRP SHIMYH DGYDQMIH/ RUP D EH FKOGBQIHG LQYDIEDAG LQUQIHG ALURP YHOAG RUP MSSURSUDAG B\ \WULG
SO 2 WHUFRP SDQHY LFOGQ) VRP HR 7UG-BRIMNRJIY DQG 6N, KRRMY @LIHAVRP SHINRY KRTS LQMBRXDOSUIRSHWY UWKWIQIWLIQGMY DG
WHLQMBRXDOSURSHIV UJKWR  RKHY FRXTS LGKIEVT UGB RANRIV DG 6N KRRV CELOW R LQNRGFHGHZ. SURGAW DG VHYLFHY XQBW WX
QRO QFHQAY RO FRP P HIADD WDRIEGIAP V ) XUWHP RIH DV WHQ® BHUR  LWKHS SDMV LGRUDAY DG DY FRP SHIMRQ LOMML LY WH
YROP HR LQMBRXCOSURSHW LQ UQIHP HQWVFDIP VOQG@Z WP D DOR LRBDH 7 -BRAMRQDIG6N KRRVP D LOWWH I XMUHEHRP HIQROHS
LQ @Z \XW RURKHUGI DOSURHHAQIV DEBILQ) SDAMAIQ UQIHP HONRURKMHULQMIPRXDOSURSHW WKW YIRIMRYY/ B\ 7 KH-BRIMRD RUBNL KRR\ RU
SO/ WDARH KDYH DIUHG W LGP QI\ I RURHIEEQ FIP VR 1QUCQIHP HQV7 KULE SDM¥Y P D DOR FOIP \WWDAHP SR HV R 7UHBRMR) RJ
6N KRR\ KDYH P MOSSURSUIDAG RUAYXQHE WHUI RUWP HUHP SBR HWATWMDGH VRV RUFRQ LGHIDOLQ RUP DIRY $ Q XQ DYRIEGI XA 1QD) KK
LQMIBRAMID SURSHW UHDAMG QMDIRY FRYXGS LGFOGH \WIQILFDOMEP DI/ LOYDIEDMRQ R D SDAMMRUITPLO R SDAMW 1QE-P QULFDIR) R
PP HY SD P HOWR GWBLR W RU Z KHQLWKDYEHHQVRXI KWW GRRYHUHIH

, QDEAMRY 7-BRVMRQ G 6N, KRRN KDYHEHHQ UTXUWHG DOGP D EHUANXLAG LO WKH | XMUHVR LMD QM DNRQLQ REH MR DAHWADIP V
R IQUQIHP HOAR WHULQMBRMICEURSHW HI RIAHSDMIVIMKHG RUCFHOHG\RWHP - SURKRAKHUMDGHVHFWVRUNGRZ. KRZ RAR GHMP LGHWH
\FRSHDQGRUYDIGAW R DVKLLG SOV SDAMARURKHUSURSUHBY WKW 7 KB RIMRQDQG6N, KRR\ DBR KDYHEHHQDOGP D LOWHI XUWUHEH\KEWMRAV
W QZ KW B \MULG SO VHHNGQ) \R H RIFH WHURZ Q LQMBRXDOSURSHW WKW $Q KK QMDIMRY UHIDEDW R RAFRP H FRXTG \KEWRW
7U-BRIMRDRUBN, KRRN VR \LI QL LFDQAFRVVRUCCELOMY RUUNXLHKHP \R FFDHXMCQ) SURSUHEY \WLG SOV \WWAKQREI\ DQG FROMHTXHO® FRYX@G
KDYH D P DMUDODGYHYHH | HAANRQWH BAXWVR  RSHDMRQY QG | LDIADOFRQAWROR 7UGHBRIMRY $ Q1 \XFAK QM DINRQ FRX DOR UHAXINQ XAV
LP SCAY \KH YDIEW RUHIRATEON R 7UKHBRUMRIVRUBN KRRMIVSDMON Z KLFK FRXTS UAXONQ GHZ. RULGRUHDHGE AR SHIMRQ\WDWRX @ KDYH
D P DAMUIDODGYHYH HI HAARQ 7 UXH-BRUMRQ BAXOV R RSH.DINRQY DQG | LGDEADOFRQAMRY |, | LG UQIHP HWRTDIP V DUH P DGH DI DIQW LB RMRQ RU
6N KRR\ RUWHUSURGAWV DUH | RXQG \R LG UQIH D KLLEG SO SDMMNRULQMIBRYOOSURSHYY 7 UHBRUMRD 6N KRRV RURHR WHULGEP QMY
P D KDYHR VHHN D QFHQH VR \KH ML SO SDAMMRURMHULOMIBRNCOSURSH WY WKW + RZ HYHU 7U-BRAMRQDJGEN KRRNP D CRABHLEGI\R
RENQ QFHQHY DADDRURQ\MP \/ CFA-BEGIVR WHP SDUMFX@LD |URP WHUFRP SHIVRLY |, | \WH RURHR \WHULQE-P QWAHY LY XQEG!\R RBEIQ D
QFHOHIURP D\KLLG SOWV | RUWAKQREI\ WD UX-BRVMRQ RUBN. KRRN XVHRUMDAY XVHG LQRHR \WHUSIRGEN 7 KHBRMRQRUBN. KRRN FRYX@
EH\XEVRAR \XEWDQDOICE O/ RUKDYHR \XVSHIG RUGVARQIXHWKHP DX CRMHDQGVIBIR RHRUP RIHR WHUSURGAW 7KH P D DORKDYH
VR P DNH UR DOV RURKHUSD P HONV AURW QFHQH WHUWRKQRBI RUP DNH SD P HQV SXUKOQAMR \MLLG SOV LGP QWHY 6HHE WP + / HIDD
3URFHHEQIV | RUDGAWRIOQ RIP DIRQIERVEHIAQ) QM DARQDQGLGEP QULFDNRQFDP V

,QDEAURY 7X-BRMRQ P DIQIEQY Dv LW WDEH VRV AHMEIQ DB FRP SLONRQY DG RKHULG RIP DIRQ %MK R RHRUPRHR WHH
WEGHVHRUHN FRX@S KDYHDP DMUDCDGYHYHH | HANRQ 7 U-BRIMRJVUAKXAVR  RSHIDNRYY DG LODGADCARQAURD

) CRRU/5 HIDAQJ VRRXU& RP P RQ6VRAN DG WHBHRXUMEVO DINHW
© HH SHANRXUMEIAN SUFHWR FROMXHWR EHGLHA® DI IHAMGE! \WHUHXOVR RSHDIRQR & KDUMIDQG GHYHESP HOWLQ IWEXMCHW

7KHIDUYDOH R RULQAMIT HAIQ &KDIMJ RQ 0Q DY FRQYHWS EDY Z DY CBSUK LP DMY HAORQD/R ' HHPEU ZKIFK
UBUAHQVDTIR RAUNRIECP DNHAYDOH $ VD BAXOVRXUMBAN SUFH Z LOPRQIXHWR EHAUA® DI HARWGE. WHUAXOWVR RSHDIRQY/R &KOWUDDG
WHGHYHBSP HONIQIWBXMQHY
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$ ANRXIK RXUBHIH/% FRP P RQWRAN LV TXRAMGRQWH2 7& 0 DUNAV \WHHLY QR P HDQQII XOADGQ] P DUNHNVRUWHMREN

2 XUBHIH/% FRP P RQURAN LVCRAZ LGHD KHIB ZMWKCSSR IPDMD R \KHRXBQAQ) \KOW/EHH LADD RZ GGE -RQ& 0 DXCH
WH&KOLP DQR \WHEROG DQG DAARUR RUFRP ST $ GRRXIK MY TXRMG RQWWH2 7& 0 DUNHNV IV \SDHD WDEHG DG GR QRAKDYH D
CRYHWDAQ) P ONHN7KH 2 7& 0 DN WG \R EH KUK LAITXG 1Q SOWEHDAH WHH LV QR CDIRIOTXRBIR) W WP B\ Z KIFK SRMD
LOYHWRLY FDQMEFN WH P DONHABUFH R KDWY/ H AFBWMURKIK LG RUP DINRQ UHFHYHE RUJHHDAMG B D@P WG QP EHUR ELR\HUG-DBLY WDAP DNH
P DUHV 1Q SOMEXTUMRANY 7 KHH LV DBR D JUDMIAKDGRH R P DUNHAYRIMINY | ROVHRXUMEY \WDARDCH RQ \WH 2 7& 0 DUNHV D/ RSSRHG \R D
OIRTOH AOYHRUTXREMRQM VWP 7KLY YR 1 GHR D YOUHW R IIRRY (FOGQ) DONR UHEO DYDOEG! SUFH TXREBMRY 6Z HJ
WIEQ) YROP H CEVHIFHR FROMMMNDCP LQVADIYH\XSHYIMRQR  HG DG DN TXRBINR)/ DQG P DIHAFRQEMRY ( CAK \KDLHR WH6EHIHY/ %
FRP P RQWRAN LY FRQYHMEG! DAIQ WP HDAKHRSWRQR WHKRTHU LQR RHWKDHR RAUBHIHYS FRP P RQWRAN Z KLEK LV QWG DOGWIEHG ROWH
1 DEDT * GEDOSHBAVD DINXQEHMH PERD/ 96" $
WP D EHQLI IFXOVRUD\KILG SDUV\R CFTXLLHXV HYHQ L GRQI \RP D EHEHZH LADOR RXUMBANKRTHY

&HVIQ SRYIMRY/R RUFHWIFDMR LFRERIDIRQDGE OZ VP D GVRAUIH GHD RUSUHYHAD FKOQIHLQ FRQMROR RXUFRP SIQ)
WDADMBRNKRTHUP D FRQUGHUI DYRUE®! 7 KHVHSURYIMRQYLGFOGHWHI RIBZ LY

DR LQ) DFCSMIDWAKRMUHZ [\ P XASBIVALIN/R FRP P ROWRAN D6 HUIHYY/%6 WDNHQIM@H \WH KRTHY VR WD YR/ SHAKDUH DEHUIH/S
WDAHQNE@ \RHKRTEHY VR RGH YRM SHVKDUH DG D6 HUHVE, \WDVH AHBAD/RKHE VHUTXUWHGE CESIFEGIQY. HOM@VWHKREH R QR
YRIQ) WKW

ADAKRU] Q) WH IMKXOHR 3 EQQN AHAN SUH HIBHG RN Z KIFK FRX@ BHIWXHG B RUERDG R GUHARLY R LGRUHDH \WH QP BHUR
RANBOEQ) KO DG WZ DVDVEN-RYHUDNP SW

AOM Q) RUERDGR GURRLY Z M \EIIHHGWUH\ HUWP V Z KIFK P D GRIWHWHWP HUHTXULHG\R JOQ FRQWROR. RAUERDGR
AWRRY

AQP M) ZKRP D FODSHADCP HAMIVR WRANKRTHY
ASRAEWY WRANKRTHUIRNRQE. Z UMRDFROHWAHIE, BNXLIQY DIWRANKRTHUCRAIROAR EHVENHQDADP HAMY R WHWRANKRTGHY

AMBEDKLQ) DGYDEFH CRIFH UL HONV I RUGRP LODIRQVR  FOQAAMY | RUHBRIR) W RUEBRDG R GUHRRY RUIRUSUIRSRICQ) P DY
WDWFDQEHIPMGXSROE. WRFANKRTHY DAKRANKRTHUP HAMIV

AMMXUQ) WRANKRTHUDSSIRYDOE,. KRGHYR DABDWY R RXUYRMY) SRZ HURUWHISSURYDOE, DABDW R RUEROGR QUHRRY
Z W IASHAR FHMIQ H WEREQY P DY \KFK DY D P HIHJRUFRQRICDARQR RXUFRP SDQ D\DBIR DIDRUNKEIQMI®D DOR RXU
DAHVRUDQLP HIGP HOAR RUPHWIFDMR LGFRSRDIRY DG

ARHH IMMFH R DAKRU) HE DOG XQWKHS WRAN Z KLFK Z RX@ D7, RAUERDUG R GLHRARLY R LWXH KDWY R SHYRQY | WHOBD R PXULHOV
P DIIHP HWWHBE  SURARMY WH FRQMAW R LW P DRI HP HWRUZ KUK FRX@S EH XVHG \R GOM WH WRAN RZ GHIKIS R SHIRQ/
VHHNQ) \RRBBIQFRRCR XV

,QOGAMRY -RQ& 0 DRH UMY EHHIADD RZ Q/ KDY USUAHMY \WH SRZ HU\R QUHRALSSUR LP DAMD R \WH DJJWIDM
YRIQ) SRZ HJLQ RAUFRP SDQ GXH \R KLY EHCH LADDRZ GHYKLS CBSUR LP DAMD R \WH RAMBQEQ) \KOWY/ R RXUGHUHY % FRP P RQ WRFN D/
R -0V
+RUHYR DVMQIGI\HIN/R RXUARP P RQWHAN P D QRAKDYHDQ\ UHP HAHY/LL DQ DRAIRQ B RXUGLHRARLY KDV DQ DOHYH HI HAARQ RY® WDW
VHIHVR RXUFRP P RQWRAN

3UCASBVR ' HIZ DHOZ DGWHSIRYIMR/R RUFHWIEDMR L(FRERIDIROP D SURMANG-AMRY/R RXUERDGR GURRYWDWDH
DAVSODM P STPAKSRQKRTHYR 0 MQIGIVAIEVR RXUFRP P RQWEAN 8 QG-U HIZ DH@Y \WHERDGR GUHRRLY KDY DGV \R CAAZ LK GH
FOUH OG5 LQ WH BERAIQMMW R DR RXUMBRNGRTHY I(FOAQ) \WH KROHY R DDWHIHY R RAUFRP P RQWRAN 3UCASBVR ' HIY DH Q¥

HIEEQKHG LQFDAY/ QR GlIHIQY WHDR HAR P XGIS0! FIDAHY RUVAINVR WA SURMGHWDAD ERDG R GUHRRLY RZ H DQ HIXOOGAN R 0D
FRP P RQWRANKRTHY WHIDEBWR FOWRMI DG ERVERN
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KDYH \FEOUDA RUCGAWRIOGAY W 0 JURGS R BRNKRTEHY $ V D BAXKOVIQ \RP H ALRP WIFH/ RUGURRY PD EHUTXUG R PONHD
G-AMRQ \WDALY YIHZ HG DY/ DGHYH R WH KREHY R RGH \HIHV R RXUFRP P RO AN 8 QGHUWH SUKASBYR ' HIZ DM @7 05 \WH BXMQHN
MGIP HQNX®! KRTHYP D QRAEHCEGIVR\XFFAM X@ FKOTBIHG-AMRQ/WDAKH EHIHYHKDYHD GAVSDUDMLP STRAKSRQWHKRTHYR RHVHIHY
R RUMBN LI RAUERDGR GUHRRLY LY QMQMMMS DOG LQE-BHIGHZ 1V UASHRAR \WH CRARQVENHD LV DETXOMD LQRUP HG Z WK BAGHRAR WH
CRIRQVINHD DG CFWLQIRRG | W DG LOWHKRGHWEHTH \KDAKHERDGLY TR LOWHEHWWQMIR DOR RAUMEINKREHY

MP % 8 QHROHGEMEI &RP P HQW
1RH

WP 3URSHIY
/ [EHW94ROGDQG

, QFROCHAIROZ W WHYARDEEDG6 S0 2 || DZKRD RZ GHE\KEMGADY R / LEHW HOMMGLIQR DI CRLONAKDUQ) DIUHP HWZ W/ LEHW
YURDEED)G SXUXOQMIR Z KLFK / LEHW 94 ROGEDQG \KOWY/ R | LFH | RO Z W/ LEHWY / [EHW , QMIRNYHDQG/ LEHW 7US$ GMVRU+ RBQIV ,GF
GIOMDN  / LEHWYRXGYOS ( QGZ RRG &RBDR

&KDUMJ
&KDWMIV SUCHSDOSK MFDODWHV FRMMAR - FEE®! GMMEXWRQ STIQADQG HTXSP FQMFXGQ) MI@OWHHYIQ) HFRAQ) DG GFRAQ)
GMA KHDEHIG WHAHBWRQI CAQMY QWHEXMRQM WPV DG PXWRP HUSUHP MHHIXSP HQVRUHDRK RN LWZEGI WPV
& KDY FOE®! SOQNDQGE UHIMWG HIXLSP HQADUH JHHIDED  DABRKHG R XM SRBV XQEHJSRB UHQEOD) UHHP HQV Z (WY GFDOSXETE XWNDY
DG WBBKRH FRP SDQHY DG LQ FHYBQ GRDNRYY DUH EXUHG LQ XQEHIURXQG GARW RUMHIKHY &KDWWURZ Q/ RUGDH/ UDOSUIRSHW | RUMIQD
UFHBWRQ\WY DIGRZ QVIWNVHYLFH YHAF®BY

SKOWLIY \KEMADUHY JHHIDW GDH\SIFH I RUBMGHW R | LY & KDWY KHDGHIG DG \WZ HUGFDIRQY DUH GRDMG R RZ GHG RUGDHG
SOIHYR @QG DOG MIHHDID RZ Q/WH\RZ HY R Z KLIFK W HIXLSP HQAY GADMS & KD+ RTFR RZ QY \WH @QG D06 EXARQ) [RUWEW! RAY
FRERDMR | IFH &KDUMUGDANSTFHI RUWFR SR DMKHIGDXOWYLQB\IP | RG & RIHANEW

7KH SK\ MFDOFRP SRHQVR! & KDWMLIW FLE®! W WP \/ UHTXULH P DQMIDGRH DV Z HDDY SHIRAE XSIUDGHY R \XSSRWWKH Q. \HYLFHY DG
SURGAEW &KDIMJ LQURGKFHY &KW EHIHYHY \WDAMW SURSHWAY D JHHDED 1Q JRRG RSHDIMY FRQEWRQ DG DU \KMIE®! |RU LW BXMQHN
RSHIDMRY/

7B RLRY

7UGBRIMRY KD/ W FRERIDM KHIGDXOWMY 1Q %HZ\ Q 3HIOXODQAD 7UHBRMRY GDHY W VIXOH | RRWICROW 1RU LW
KHOGDXOWMY DG UAM-DUAK DQG GHYHBSP HWRSH DR SXUKOQAR DODHDIUHP HUWZ KIEK H SWVIQSOWD  DUGFARP SBIAD 1Q

6N KRR\ KDV IW FRERIDM KHIGTXOWMY 1Q %RIRD 0 DACRKVHY 6N KRRN GDAY LW VIXOUH | RRM CAOW |RU LW KHDGTXOWY
SXUXDQAR DBDHDIUHP HIZ KIFK H SLWWIQ
WP/ HIDBURAHHAQIV

SKDUMJ 1 HZ <RIN/ MIDARD)

, QFRIGHRANRDZ W \KHI RUP H® SURSRHG&RP FDWTLP H: - DLHU& CEGIP HJIHU HIKVEXABMYH FOW DRARQFRP STIQNVZ HIHI LBGRQEHKDD
R SXSRWG7IPH: DUHJEEG! MERNKRTHY LQWH 1 HZ <RUIN 6XSUHP H&RAWWH31 < $ FAMRY/ DG \WH &RXUVAR &KDFHY R \KH 6\BM R
" HIZ DM 7 KRHFRP SIIQNV P H3DVGH HIENTIP H:  DHJSCE®! &RP FDMDIG\KHU
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UASHRYHR | [FHY DOG AURRY 7 KHFRP STIQVIHHID DBIHG TP RY RMHAMLQIV \WDAKHP HP BHYR \WH7IP H:  DWHJ&CEGI DUG &RP FDAV
EROG/ R QUARLY BUIRKHG \WHU [IGADY G/ R WHU UASHRIYH WRANKREHY GAUQ) P HIHJ GURIDIRYY B HOMUQY LOR \KH P HIHJ
DIUHP HOADQG D5SURVIQY WH P HJHU DG WD LP H:  DHU&CEG! &RP FDMIGG WHKREQ) FRP SO FUDAGWR P HIHWH FRP SIQHY/OG-GOG
CEHMG\XAK EUERKHY/R (LGHADY GANY 7 KHFRP SOIQV | XUWHUDEBI HG\WDAKH NQASUR \ WP HOABUIRSHRMY I LBGE\ &RP FDIZ LK WH6B( &
RQO DK ZDvPIMBOAQ) RURP WG FHELQ P DMIDDLQ RIP DIRY 7 KH FRP STIQNV \RXIKWKQS-ALLHG G-FORY DG HNXIEG! UHIH
FRP SHODRY @P DIHVIQOQXQSHA! LHG DP RQMOMGRARNHUHIH DG FRAWDGE | HAY 7 KH SO HOM-GLOR DVANBP HOADIUH-P HOAMFRAWRGHG
RQ WH FRQXPPDIRQ R \WH &RP FDXMIP H : DWHJ &CEGI PHIHU 1 RZ \WDAMKH &RP FDWLP H : DWHU &LEG! P HIHU DIUHP HAKDY BHHD
WP LDMS WIVAHINBP HOADI UH-P HOWY QR (RQIHURSH.DAYH

2Q-XH WH SOV LOWH L < $ RIRQV | LB D IEXTMRQ DI HQ) \KDABDIQN V FRXT | L1 D6 HARQG &RQRICDME & MN$ FIRY
&RP SIMOAMKHE 6HRQG$ P HGHG&RP SOV DOG AP IWQ) WHCRIRQ Z LW SUMARHDVAR &RP FDXMDOG 7DQIRS FIXOMMRDBXE ,GF $ I\WUWH
FRAVR RGHHG WH WSXDIRY \WH STIQNIVIQWH 1 < $ RIRY LG5 \WH 6HRIG$ P HIGHG &RP STIIQARD - X0 7KH6HRQGS$ P HBG
&RP SIOQMIP H3 D/ GHHXEQN 7IPH : DHJ&CE®! WH PHPEHY R \WWH 71PH : DHJ &CEGI EROG R GUARLY &KDWMU DOG \WH P HJHU
\KEMGADUHY 7KH 6HRQG $ P HGHS &RP STIIQMHHDWM DEBIHS [P RY RKHU\MQIV \WDAMKH P HP EHY R \WH 7IPH: DWHJ &CEG| BROG R
AURRYEHIFKHG\WHUILGADY GAMAR7LP H: - DUHIS CEGIMEANKREHY GAUQ) \KH&KDWUP HIHIGH RIDIRY/DGE. HOMIQ) LOR\KHP HIHU
DIUHP HADQG CESURYLQY \KH P HIHY DOG WDASKDWMU DQG LW \MEMGDUHY D.GHG DOG DEHWG \KAK EHIFKHV R 1LGADY GAMY 7 KH FRP STIQW
\RAIKWIPRY RAHJUHIH DD LQUCRIRY DIDQWMMKH WRANKRTHJ YRM RQ \WH P HIHY ARP SHODRY GP DIHY 1Q DD XQBHAILHG TP RXQW
XQSHALHEGHFDRY DYGHNXABEGIUHIH DG FRIVDQG DMRLCH M HY

2 Q6HWP BHU WH SO HQMIG IQR DP HP RDG® R XQGHWNQEQ) 30 28”7 R VANBI \WH DRIRQ 3XUXOQMR \WHO 28
GH HIEQW IWKHG FHYBQ\KSSBP HQEOAVFBRKUAY HIGY) \R\KHP HJHYRQD) RIP . QG SMQN VI WHHGWR UHBDHZ LMK SUAWGE FHDORDP V
WDAMFRX@ KDYH BHHQ DWHWG DI DQIVGH HIEOQW 1Q FRIGHANRY Z W \KH P HJHY 7KH \FABP HQMY FRIGWRHS RQ [P RY RKHJ WIQIV
FRQXP P DNRQR \WHWIQRANRQY EHET HHQ 71P H: - DUGHU& CEBH DG & KD DQG P XW\EH DBSURYHG B\ \WWH 1 HZ <RUN 6XSUHP H&RXUWV, Q\KH HYHQV
\KDAWKH1 HZ <RIN6XSUHP HE& RAUWWERAY QRADSSURYHWH VHNBP HQMKH GH HOEDQWVIQMIG\R GH HIG I OQMIRQ | XUWHUOW DIRQ

&KDUMIDQG/ IEHW Y RDGEDQG * HDY DUH/ MIDIRQ

2 Q$ XIXW D SXERIMG WRANKRGHUR & KOWWJI LG D @Y \WQWH' HDY DHE&RAWR &KOGRHY  WH2&RXW RQEHKODR D
SXUBYHFDOWR & KDIMIMBANKRTHY FKOILQ) WHWDQORANRYY EHE HD &KDWMU 71P H: DWHUSLED! $ 1 DOG/ LEHW Y ROGEDQG DORXGHHS
B &KOWURQO D FRIDAIYHD \WH2 7 WDQIRMRYY 7 KHOY \KWWY FOBWRHE 6ACECRXARKLY / LIEHW 4 RDEDGE&RS &$ 1R

9&* WH HIZOH$ AMRY  DQGQP HY/DVGH HIEN/ LEHW YRIEDQG &KOWU WHERIGR GUHARYR &KOWU DIG1 HZ &KOWU 30O
DEBY HEWDAKH 7 UDQLRNRQYLP SURSH® EHH LW LEHW %4ROGEDQG DANHH SHOHR RKHUS KDWWUMEFNKREEHY DOGWD/E KDWUIMWKHG DI COHDG
PIMBOAQ) S\ \WIMP HNQ FROGHANRY Z W \WH 7 UDQORNRYY 3MIQN UANXHIAG TP RY RKHWLQIY WDAKH & RAVHIROQ \WH 6HBMP BHU

\GHADOP HHMY R & KDUMUMBFNKRTHY DAZ KLFK & KDUMUMBANKRIEHLY Z HUH DINHG VR YRAM RO WH 7 UDQURNRQY XQUDWH GH HIEON QVFRHG
AHAEQLQ RIP DNRQUHIY \R & KDWAUDOG\KH 7 UDQIRNRYY 7 KHAVFERXUY/GHP DQE-GE. \WHSDIQW [FOGHS L FHMIQXQBYHIHG| UHFDK | 6Z
SUIRWANRQY | RUKKDWWUDGG (L D) RP R 3UR\ DOG5LIKWR ) LG HX\D0S JUHP HOAG3UR \* B\ DQGIPRQY / LEHW ARG $ 1 &KOUMJ
DQG 1 HZ &KW Z KIFK Z DV UH HIHGAHG LQ WH GARUSIRQ R \WH 6HRQGS P HIGHS DQG 5 HWBAG 6\RANKREHY/$ JUHP HWADAG 0 D
[P RY &KDWU 1 HZ &KDWW / LEHW WRDEDGDES 1 2 Q6HBWP BHU &KDUUIMWKHG \WKSSBP HABDAWFBRXUA FROEQQ) XQBYHIG
IUH FDK 102 SURWRNRQY | RU&KDUMU , Q UG WH STIQNT DIUHHG LW GVFRKUH FOP V' Z HH P RRADGG Z MKGHZ. W CESOFDNRQ W HVAQ \WH
&KOUMUIFFNKREE-U YRIM RQ WH 7 UDQUDRAIRQY & KDWALKDY QRAY HABASROEHE VR WY \KIWBXWQMIB/ W GH) DO ACELAW DQG EHIHYHY \KDAMKDY
\KEWBQMCGH HOHY

2 WHUGKDUMU3 IRFHHAQIV

2 Q-0 WHEDIRGQD' HSOWY HQAR - XMIFH LOFROMCRANRDZ LW \KHS @P HED&RXQIV &DIRAD' [MWFVS WRH /2 [1LFH
LMD D LM DARQ LOR Z KHKHUE KDWY Z DM GAVSRVIDSRIARY SUIRMNAHY DOG SURFHBAUY YLIRDM \WH SIRYMRQVR WH & DI RGID+ HIGK
DOG 60 HN &RAH \WH&DNRGID+ [ OERXY: DAM&RQIRY [ DQGOQ R \MHUUHIDAG UHIXOMRYY & KDL FRRSHIDICY Z W WH LYW DIRQ
$ VHRV\NP H& KDWAUGRY RV SHAAKDAWRXARRP HZ L@KDYHDP DMIDCH | HAARQIWRSHIDARY | LDALOCARIBMNR) RUFDK 1 BZ V
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&KOWLILY D GH HIDQARUFR GH HIEDQAQVHYHDOXQUADAMG @ \MWLQYRYLQY DEBIHGLQ UQIHP HIAR YOURXY SDAQIVUADNY \R YOURXVDSHRVR
IWEMGHMY 2 WHILQGAY  SOMASTON DUH DOR GH HIEQVIQ FHISIQR \MHHFDAY | Q\KH HYHAKDAD FRAVKENP DMD GAMP LGH/\WWDA& KDL
LQUQIH/RQIY LQMDRNIOSURSHW UKW &KOWAUP D EH \XEWRAIR \KEWEQIMIOGEP DJHY DG RUDQ LXGRNRQ WDAFRXTS UNXUH & KDWURUIW
YHIERY\R PRI FHIEQ SURGEN DG VHYLFHY IR | HY R IWAXBVFUEHY DV Z HID/ GHIRIDM UR. DOV RUCEHQH DIUH-P HONZ 1V UAGHPAR WH
SDAVDNMKH ;KU & KDWUEHTHYHY/AWH @ MKW DUH Z LWNRXAP HIMDOG LQAMG/\R GH HIG \WHDRIRQY YLIRURA® QR DAKUIFHFDQ EHJILYHOWDW
D0 COHYHRARRP HZ RXG QRAEHP DMIDOR & KDUM I FRORIEDAMS | LGADOFRAMRY BAXOVR RSHDIRYY RUTNXAW

&KOWULY DR D SO \R RKHUQY VKW DQG FOEP VKDAUIMALOWHR A FRUIHR FRIGANY IWEXMCHW LFOGQ) OF \KIWFDIP Q)
YIRDARQR DOMUKADY VOQGIRIMRQR Z DIHDQGKRXUMY V 7 KHXAWP DM RARRP HR \RHH RKHUGI DOP DWLY SHIEQ) DI QWG KDWWURUIW
\XEMGDUHY FOQERAEH SUHERNG  DQG DINRXIK VXK Q7 \XW DQG FOIP V DH GRAH SHARG LQAYLGOD \R KDYH D P DMUIDODGYHYH HI HANRQ RXURU
& KO FRQRICDMS | LDGAOCFRQBMRY BAXAVR RSHDIR)Y RUGTXLAW \KFK @F VKW FRX@ KDYHLQWWH DJ.J U DAMD P DMUDCDGYHYHH | HAARD
RXY/ RU& KD FRORICDMS | LQDCADOFRQBMRY IAXWVR RSHIMRY RUMTXAW :  KHKHIRUGRAR KIWWUXGP DMD SOV IQDD SOMEX@U
Q7 \KVWRUFDIP @M DARQFIQEHW HFRQAP Q) DOGFRW® DOGLOMUH W UHEXBINRD

| IBHWY4ROGEDG
2Q$XIXW D SABMYH FDW CRMR) FLOWRGHS &RHHD Y 0 OKH HAMD &$ 1R 9&* ZDV GG IO [EHW
YURDEDQG DGHIK R IWALHRRYLQWHE RUWIEBILQ) WDAKHSUR \ WP HQVR LEHWWY Y4 R0GEDQEN 6HOWP BHJ \GHALDCP HHY R

RFNKREEHY RP WG P DIMUDO! DAV UHI LAY \KH KD MXOGFH SURSRVDD 7 KHKDUH WKOGRH SURSRVDCDANHG WRFNKRTEHY VR DSSURYHWKH LWAXOGFH
R \KOWVR |/ LEHW YARDGEDQEIV6 HUHVE. FRP P ROWRAN SXUMCQAR\WHWMIP VR FHWEQCP HGHG QG WABMG LMY HADIUHH-P HONHOMBGLOR
B / LEHW %URDCEDG Z W YOURXY LOYHWRLY DG D0 TP HIGHG D05 UWANBMG DALI QP HADGE DAXP SIRQ R LOYHWR HOADIUH-P HOAHQAMUG LOR B\

/ IEHW Y4ROGEDG [(PRY RKHY 7KH FRP SIIQMRXIKWIP RY RMHUUHIH L AHWIFDARQ D/ D FDW CRIRD LU DO LOWQRARD DIDOXMKH
RFNKREEHU YRM RQ \WWH WKDUH IMKXOGFH SRSRVID 1Ll FRP SHODRY P DIHY 1Q DQ XQUSHALLHG [P RXQADQG LY FRWV DQG DNRGH VT TH 2Q
6HBNP B 1 LEHW %URDEEDQG | LBG DVKSSOP HMWR\WH3UR \ 6\BIAP HONWFRQEIQQ) FHIBQVXSSEP HQEDAWBRAKUY \KH? 6XSSBP HMD
CDFRKY  &RXQHDIRUWH STIQN! \KHID\MU DGYMVHG WDABHFDAH \KH 6XSSBP HQED' WFERAXUY P RRAG WH FOIP V LQ \WH FDDWW CRARD

SMOQNI LQMIGHGWR QWP W WH\KW $ VD URKOR WH SOV VEVHDXHNH RIDIRY / LEHW YURDGEDG DIUHG\R SD. STIQII IV FRXQHIDI HH
LQ \KH [P RXQAR IRUWH BHH LW FROHIHG RQ IW RANKRTHY B \WH 6XSSBP HQED' DWFRXUY \WH3$JUHG ) HH - 3@QN DG
SMOQNI IV FRXQHOKDYH GAMP LGHG WDMKH $ JUHG ) HH LV BDRIEG! FRP SHODIRY | RUWH EHHIW FROHWG DG STMOQN 1V FRXQHDKD/
DFFRAQI® DJUHG\WDAKHHLY QR GHGR SHIMRO\KHE RUWRUD | HHIYZ D

2 Q-0 \WH & RANHIMIHS D VEXDAMS REUUHIDEQ RIFHR \WH SURSRHG G\P MDD \WWH 3 3URSRHG' WP IWDD R OO
FOIP VIQ\KH FDWIAIRY 7 KHRG-UBIXLMG/ LEHWW 94 RDGEDG R SIRIGH RIFHR WH3URSRHG' L\P WDODQG FHABQ RKHULG RIP DARQ\R LW
WBANRTHYE ZD R DEXUHMB HERWRD) RP . Z KK/ LEHW %URDEED0G  LOGRQ- DoMUY 2 Q-DOMY WHSDWVILBG
D GUBXIOMRY 05 S8URSRHEER LGUR ' LW MDD UAXEMY) 1O \WH &RX GMP IMDOR  \WH FIW CRINRQ RQ - DO 7KHSDIQN KOG
GHMP LGHE\R G\P LW WWHFRP STIQAQWHOM DIRQZ W SUHMAFHDAR \WHQEP HGSMQN

7B RLRY

2 Q6HBWP BHU 6N KRR\ | LB D SDAMQAQ UQIHP HOMDZ \KWQ\WHS 6 ' IMUPAR RAWRUWH' LMMEWR O DRCFKXVHRY DIDOXY
* RRIG! , Q0 DK 6N KRR\ [P HIG-G W@ \}WR DGG DEAURICRDP V , QURED 6N KRRN DBIHG WD RRIGILG UQIHG ROHIKVWBN, KRRN

SDAQWVIQYRILQ) GFDIRQWAKGRE\ DG RXIKWIRLOMQRIRQ DG RUY. DGR @P DIHVLQ DR TP RXQAR EHGHMP LGHE DANDD 7 KHFDHKDG EHHD

\FKHXOGW EHWHGEHRIHDMY FRP P HIALQ) 0 DK 2Q0 DK WH' [P RAWAKKHG 0 RUGHAKDAKEM/ \KDAKH FRXWZ D/

DOMHGE \KH SO \WDAKH FDH KDY EH-OVEINBG DG WHIE, QAP LWHGWH CRNRQ Z WRXWARWV GG Z LWRXVBUHXAFHWR WH U KVABHIRD XSRQ

JRRGAXNHWKRZ QZIMOQ @V W BRSHD \WH CRIRQ L \FINBP HOALY QRAFRQP P DAG 2 Q0 DK \WH SOV FRQUXP P DG D 1D
\HVBP HQADI UHHP HQAIQG RQ$ SUO * RRIGISGHN KRRVVHABP HOVRQIGHDNROR P LARYD , QUAM®DIRUSD P HIAR WH\HMNBP HOV
FROUGHIIRY * RRIGIUFHYHG GMWP DMOOR \KH DRNRQ Z W SUXARH D CFHHWR\KH H MM 6N KRRN SDAMQN DG SOMIALSSTEDIRY/ OQG WHU

FRMDIRY AYIMRIY FROMXDIR)Y LQ SOW DWUHH\ HIUFRYHIQARAR\KH \}EMAAR TP MGH A-BIWR)Y DUGDP XXDOMHBPDHR FIPV
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,Q\WH QRP DOFRUIHR BXMGHY 7UHBRVMRQ SURMGHY LQG-P QI LFDARQ R FHYSEQ FXWRP HY DI DQWMWSHAL LHG FIIP V \KDAP LIKADUMA
DIDOMKRH PP HYIURP WHXHR 7UBRIMRIVSIRGEN ' XUQ) 2 RREHU 7UBRMROP DHDSD PHWR  \KRADGG R \VHINBI DD
LGP QUUFDIRQFDP 7R @M 7WUH-BRIMRQ KD/ RAP DCH ) MJIQULFOQAHP EXHP HONVR D) R W PXRP HY IRUDQ. GRAAHY UHDAMG \R \KHH
LQE-P QULFDIR)SIRYMRYY $ GRRXIK | LYH\VXFK FIIP VOHAXUWHO® SHIBQ) QRGIDOSURAHHAQIVKDYHEHHDLOXMMAG Z K UASHRAR \KFK FOIP V
7U-BRAMR LY XTEBI\R HIMP DMKHP [ LP XP SRAMQIOLP STAAR \WHH LQG-P QILFDIRQ SURYIMRQY RQLW I XMUH UAKOVR  RSHIDIRYY DBRRXIK
7B RIMRQV ACEONVIQFHYEIOR WRHDUDQIHP HOVDUHPXWRP DU P IWGLO YDURXVUASHW LFOAQ) P RHBIO

MP 0 LCHEDIHN' VFRKUH/
1 RALSSIFCE®




7CEBIR &

3%57,,

WP 0 DUNHAYRUS HIMADOW/&RP P RQ( TXIW DQG5 HIWG 6VRANKRTHUO DMAVR ( TXIW 6HRXUMEY
0 DINHWQIRP DARQ
( DK VHIHVR RXUFRP P RO RN KDV BHHD RAMBEQ) MGFH 1 RYHP BHU 2 XUGHINVS DG 6HUEY & FRP P RQ WHAN WDEH RQ \WH

1 DVGDT * GEDCBHDAND DANKQGEHMWHM PERY?/ 6 $° DQG3/ %6’ .~ UASHRIYHD 2 XUSHIH/% FRP P RQWRAN LY HIJ LEGH | RUTXREMRORD
WH2 78 0 DNANVXQEUWHM P ERD 96" % EXVWMYQRAIRIYHD WOGHG 7 KHIRIBZ LQJ \BEBI VNI RW \KH TXOWM® WQIHR KUK DG EZ \OBY
SUFH/R \KIWW/R HIFK VHIHYR RUFRP P ROWRAN | ROWH\ HOWHXG-G' HAHP BHU DG |RUAKHSHIRG/WH ZHHRAMDAQ : LK
UASHRNR RXUBHLIHY % FRP P RQWRAN WLV [Q RUP DINRQ UHBURHV LOMUG-DBUSUFHY Z WRXAWGEHDBUP DN XSV P OUN GRZ QVRUARP P MR/ DG
PD QRAEHIQEFDAYHR WHYDDHR \WHFRP P ROVIRFN RUWHH IMMFHR DQCRLYHP DNV

[ LEHIN %8 RDGEDQG & RBRIDARD
6HIHVS 6HIH/% 6HIH/&
196" $ 196" % [ 9% .
+ LUK Iz + LK IRz + UK IRz

) RAK XYW O\WMUL RYHP BHU

) LYXATXOLAL
6HRG O
7KLGTXOMR

) R TXOM

+ REHY

$VR -0Q@ WHHZ HH 0% KROHYR RAUBHIEVS 6HINV% DOG6HIHVE FRP P ROMBRN UAS-RIMHD  7KH
IRMRQ QP EHYR UFRG KRTHY GR RAGFOGHWH QP BHUR WHFNKRIEHY Z KRH KDWY D KHIS GRP LD B\ EDGNY EURNHIDIH KROHY RU
RNHULOUANRYY EXWIFOGHHIFK WA LOAMMNRQ DV RGH\KDUHKRGHU
i\ lciecY;
: HKOYHQRABIG DD FDK AYLGHIB/RQRXUFRP P RQWWRAN DQGZ HKDYHQR SUIHNQMINRQR \RGRQ) 30 P HAR FDK GYIGHGY Lt
DD LOWHIXMHZ [GEHGHMP LGHGE. RAUBRDGR ALARYIQ@IKWR RXUHILQQV [ LCDGADOFRQAURQ DG RAHUABY DQNRQICGH DR/
6HRXUMIVS X\KRU] HG | RU, WXDQRH8 QaHU( TXWE&RP SHODIRQ 3@V
,QRP DIRQUANUGE. WVIAP IVIGFRERIDMGE UH HHIPHRRXUGH IQWWYHSUR \ MBIAP HOVRURXU  $ QX0 HAMY R MIBANKRTHY
3XUKDH/R ( TXIWBHRXUMAY/E \WH, WKHJ
7KHMZ HHQRUBXUKDH/R 6HINVS  9%6RU& / LEHY Y4RDCEDNG FRP P RQWHAN GAUQY \WHSHIRG ' XUQ) WHWUHP RQNVHIGG' HAHP BHU
KDWY R 6HIEV$ / LEHW %URDEDQG FRP P R AN OOG KO/ R 6HIHY & / LEHW Y4RDEDQG FRP P RQ RN Z HH

VUWHIGHHG B FHMMQ R RURIIFHY DG HP SR HV R SO Z WWKRT@Q) W HY DG RKHU G-GANRYY 1Q FRHANRY Z IW \WWH YHWY R \WHU
URAURWMG WREN
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, WP

6HBAMG) LQDGADO D
7KH I RTBZ LQ) \BEGV SUAHAHBRAS KIWRUFDOLQ RUP DIARQ UHIMEY R RXUI LODGADOFRIBMNRQ DG UAXWVR  RSHIMRQY | RUWH SDXLYH

\ HOY 7 KHI RIBZ Q) @MB\KRXTB EHUHIGLOFRIMQRNRDZ LW RAUFRQRIEDAG | LADGADONBA HOV

' HAPEH)

6XPP DY YDDFHEKHWW DI DP RXQNLQWRADQGY

&DK DIGADK HIXLYDBRV

, QYR HQWVLQ DYDXDE®! | RINDBIVHRXUMA/

, QrHXR HOAQ D LIDAY DAFRXQMG I RUXMQ) \WH

HIXW P HKRG 2 2
, QUL LEGI DAV (RAXBEWVRR P RMY DARQ

, QR LEGI DAVAN\XEWRMR CP RMY DANRQ (HV

1 FWWAHHWHGLGARP HWY] DAHV 2 2 2
7RECDVHAN

/| RQ \MP GEW 2 2 2
1 HAGH HIHGLAARP HWE] CH QWY 2 2

7RECHIXW GHIAW

<HW/( Q3HG' HHP EHJ

6XPPDUY 6\BWP HOWR 2 SHDIRY DB [P RQWIQWRADQGY H FHSVISHUKDLHP R(QW

5 HHH

2 SHDMY LGFRP H BW

6KOHR HQQIV QXA R DILIDM 2 2
5 HOQ) H5DOGXQUDT HEJDQY BWHY RQILGADD

LOXKP HQWV

* 0O QW ROGOMROR LOYHAR HONQD | LODM 2 2
1 HVMDOQIV G DMIEXEEGIVR/ [EHW Y4 RIEDQG

\KDUHKRGHY

YDIF HAQQIV BW SHFRP P RQWDUH

" LOWGHIQQIV W SHIFRP P RQWKDLH

$VAPMHG IO QRM  \R \WH DFFRP SO0 LQ) FRQRIEDAG | LCDQFLDOMBAP HQNV 7 UXHBRIMRQ CFTXUHG R \WH RANBEQ) FRPPRQ
\KOUR 6N KRN D' HDZ DHFRSRIDRD RQ) HEDW IRUCSSUR LP DAD P LARQLQFDK

$VAVRWGLQQRM R WH DFFRP SDQ LQ) FRQRICDMS | LOGADOWEA HON 1QO D / LEHW CFTXULHG DSSUR LP DMD P LAORQ
\KOWW/R FRP P ROWHANDQGOSSIR (PDAMD P LAIRQZ DUDQNVIQ&KDWMUIRUCSSH IPDMY  ELGIRQ Z KIFK UWHBUAHOMGDQISSUA P DM
EHH LALDCRZ GHIKLS LQ& KDUWWUDAKHWP HR SXUKDH

O 7TUEBRIMRQ UFRIQ] H3 PIAROR SUMRAO GHHIHE BYHIH DG PLARQR GHHUHG FRAV DARADMG Z W \BIR
\FEODMFRQMFNV

©HIWKHG FRP P RQ WO ZKIFK LV \KH DIJUWIDM QP EBHUR \KDBW R 6HIN/$  6HIHY % OJG 6HIHY & FRP P RQ WHN
RAMBOEQ) XSROWHFRP SBUROR WHOARIEDQG6502 1 RQ1 RHP EHJ $ GAURETD / LEHW YAURDEEDQG GMUMEXANG \VEVAUSIRY

WKW Z KIFK Z HIH SUFHS DAD GVARXQARN\KH P DINAAYDOH W DOKRTEHY/R / LEHW 94 RDEED0G FRP P RQMRAN DVR - WH WKW UHR G DM
YHDAWHR \WH QVARXQNVWH WKW RITHIQ) LIV FRMGHIHG D WHRAN GYIGHG Z KIFK UANXUHAY BHIRCARYH WD HOARU SURU SHIRGY T RUWH
Z HIKWG DYHIH KDWY RANBE Q) EDHSRQDI DRRUGHMP LGHGE. WHI DUYDOHSHMDAHLP P HADMD SURMRWWHUIKWH HIAVHDOG \WH
\KHRUANDO DUYDDHD M
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WHUIKWH HAVH 7KHQ® BHUR KD/ WKHG XSRQFRP SBURQR \WHYARDEEDQG6SL0Q 2 (1 DEWMMG | ROWH WKW CARU Z D/ XVHG\R GHMP LCH
ERK EDUF DOGAOWE HOQQIV QW SHAKDH 3( 367 |RAKH\ HWHXGHG' HAHP BHU DG DOGIRUWHSHIRGIRP -0
WURIK \WH DM R \WH %ARDGEDGG 6910211 DV QR &RPSDQ HIXW [ OB/ Z HIH RAMBOAQ) SURJ\R WH 94RDGEDQG 69Q2 11 YDIE ( 36
\KEVHTXHQAR WHOARDEEDOG69Q 2 1 Z DVFRP SXME XMQ) WHZ HIKIMG DYHIIHQ® EHUR \KDUVRAMBDAQ) 3: $62°  DOMMMG | RAWHUWKW
IDARU 1URP \KH CDM R \WH FRP SBINRQ R \WH %AURDEEDG 65102 11 WURXIK - DAY WH M RQ Z KLIFK \WH WKW RITHIQ) Z D/ I X
EVRUEHS ' LOWMG( 36 \MEVHIXHAR WHYLRIGEEDOG6SIQ 2 11 Z DVARP SAMGXUQ) WH: $62 1URP \WHADMR WHFRP SBINRQR WHI4RDEDG
690211 WRJIK -0ODY DOVMAG |RU WH WKW |CARU DG SRMMID GOMYH HIXW (7 06/ RAMBEQ) GAUQ) \WWH \[PH
SHIRG 6XEVHNXHNR - DO EDME (36 ZD/FRP SXMG XMQ) WH: $62 GAUQ) \WH SHIRG DQG GOMEG ( 36 Z DV FRP SXMG XMQ) \WH
© $62 DENVMG | RUSRMMITD GOMYHHMXW [¥ DLB/RAMBIEQ) GAUQ) \WHSHIRG
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WP 0 DQOIHP HOAWY' WAXWIRQDQGS CDOMVR ) LODGADCR ROAMRDQG 5 HKOVR 2 SHDARY/

7KHIRIBZ Q) QVAXWRQ QG DO MY SIRVIGHVIQ RP DIRQ FRIFHQQ) RAUAKOWVR RSHDIRQY DG | LDGRDOFRQGURY 7 KV AVRXMRD
\KRXQB EH UG LOFROMQRNRQZ LW RXUDFFRP SO0 LQ) FRORICDMG | LDGRCOWBIAP HVDQG\WHCRAWHIR

2 YHME

C XU 0 D WHEROGR QURRYR / IBHW 0 HID&RSRDNRQDIGIWAKEMGDUHY 3/ LEHW  DAKRU] HG P DOIHP HWR SXUKH
DSOQW\SQR| \R WMWRANKRTHY FRP P RQWHAN R DZ KR® RZ GHGMEMGADY / LEHW Y4RIEDGG&RSRDIRY 3/ LEHW YRIEDG  DOG\R
AVUEAM VEVFUSIRQ UKW VR CFTXUUH KDWY R / LEHW 94RIEDQEV FRP P ROWRAN WHSYURDEDQG69Q21I7 $W  SP 1HZ <RN&WW
WP H RQ 1R B WH Y4RIEDQG 65102 11 Z DV FRP SIMG DG KDWY R/ LEHW Y4RDGEDNE FRP P RQ WRAN Z HIH AMUEXNAG W \KH
\KIWKRGHYR / L[EHW DVR DUFRG@MR SP 1H <RN&W\WPH RQ2 PREHU / LEHW YREDG VAR SIMGR (PR
RMHUMQIV L/ LEHWV |RP HJ LOMMWIQ SKDWAL &RPPXQFDIRY ,(F S&KOWU LU / LEHWV IRPHJ ZKRD RZGHS \KEMEDY
7UEBRMRD ,(F *7UGBRMRY UL / LEHWV IRP HUP LCRUMY HIXAW LOYHXR HQMQ 7IP H : DWHUELE®! @ 37IPH: DHJ&GDEG! RJ
37: & lY AHMEQGHHWGW] QRGN D/Z HOD/ACELONY UHDMG\R WHT P H:  DHJSCEG! Z UMK FODRSMRY/OG Y IQMWIOGE-EWEHY
SXUKDQAR P DLILQ GO/ HIMIHG LQR SURUMR WHFRP SBINRQR WHYURDEEDG 6902 11 7 KHYARIEDQG6SQ2 |1 Z DY DFFRXQIMG | RUDAKIMRUFID
FRIVBHRWHSUR IDBDMUHR WHGMMEXWRQWR KREHYR / LEHW FRP P RQWRAN

, QWHYRDEDG6SQ2 Il UWFRGKREHYR / IBHWGHINVS  6HIH/9%6DIG6HINVE FRP P ROWRAN UFHYHGRGH IR R D\KDUHR WH
FRUMSRIEQ VHIHVR / LEHW Y4RIEDQG FRP P ROWRAN | RUHDFK \KDHR / LEHW FRP P RQMRANKHE, WP DYR SP 1HZ <RIN&IW
WP HRQ 2 RREHU WH UFRE (DM |RUWH %URDEEDNG 6902 11 ZIWK FDK SOGLQ @HK R 1 IRMRDOWDOHY |, Q DEAWRYD |RIBZ 1Y WH
FRP SBUROR \WHOURIEDQG6SQ2 1| RY' HHPBHU WBFNKRTHY UHFHYHE D\KEVFUS\WRQ UL KR CFTXUUHRHVKDUHR 6HUHVE, / LEHW
YURDEDOG FRP P RQVIBFN I RUHYHY [ LYHWKDUAVR / LEHW S4FROEDGFRP P ROWRANWH KHIBD/R  SP 1 HZ <RIN&IWWPH RY' HHP BHU

WH WKW UFRUG DM DAD SHUVKDUH \KEVRUSINRQ SUFH R ZKFKZD/D  GWRQAURWH WGEQ @ YROPHZHIKMG
DHIHWIEQ SUFHR \WHGHIHYE& / LEHYW %4RDEDQG FRP P ROWRAN | RTBZ LQ) WHFRP SBURQR \WHYURDEDOG6SI02 11 7 KHUWKWR | HIQ)
ZD/IXO \KERUEHS RY- DO ZIW \KOUWVR 6HIH/& FRP P RQWRFN IWAKHG R WRVH U KWKRTHY H HAMGQ) EDUE OQG D/
DSSIFCEG! RYHWXEWRUSIRD SUMBIH/ 7KH VEWUSIRY WKW ZHH IWKHG \R UIVH FOSAMID |RU JHHID FRERDM SXBRHY/ R/ LEHW
YURDEDQG 7 KHYARDEEDQG 6502 |1 DG WKWRITHIQ) Z HHIQMIG-GW EHVE |UHWR WRANKRGHYR / IEHW ' XUQ) 6FBRPEHU  / LEHW
HOMIGLOR DFBRMQ) DIUH-P HIZ W WH, 56 Z KIFK SURYIGHG\WDAKHYARDGEDQGE6SQ2 || TXOMHGIRAY | UHWHDR HOW

7 KHILCDEADOQ RP DIRQ UHSAHQVDFRP BEQDIRQR \WHKIRUFDO LQDGADOQ RP DARQR 7 UH-BRVMRY / LEHW %4 ROGEDQOV QMG
&KOWAL / LEHWWIV P LGRUNY HIXWY LAY HOAIQ 7IP H:  DMGHUSCE®Y DOG FHYBIQ GH HWHG\E  CELOWM Dy Z HIDDY CCELOMY HIDAG \R WH 71P H
© DHU &OEG Z UMWDY FODRSWRYY 7KLY | LCDGRDOLQ RUP DIRQ UHHY VR WH FRP ELCDIRQ R \WH DI RUHP HMRGHS WWEMGDY  LOYHWY HOV DG
I LDGRLDCLOAKP HQW Dv2/ LEHW Y4RDGEDQG” SWHERP SIQ ™ 3XV” 2ZH D53 RXU KHHDOGLOWHQRMAR WHFRQRICDAG | LDQRDOWBAP HON
GWDIILHY DG KDBIHY

([HRXARYHE6XP P DY

2 XUUKXOVSURUVR O D) ZHHOIHD GBHIG-QNRQWHRSHDMY SHIRP DFHR 7UHBRIMRY ,Q DG I XMUH SHIRGY WKV
IRU LEHW YURDEDOG Z LOEH@UIHD G-BHIGHYKSROWHRSHIDIY SHIRWP DOFHR &KOWAL 7 KHH RUH WHH HRAYH\XP P 0N EHBZ. FRQBIQ/\RH
RDADLHYDQGRKOBIH/R 7 K-8 RIMRQ DG & KO

7UEBRIMR) Z D/ LFRSRIDAG RQ 1 RYHP BHU 78RR GHYHBSV DQG P DNV \WKQRRI\ |RUGFDIY Z LLHBW SKRHY/ DG
RKHUZ LUHBWW GMFHY RQ D FHIXOUGHE RN HIEDQ Z LWHBW FOUHY \R SURYLGH SXETF \OHW ( \HYLFHY GRP BANVDDD OOG \R HOKOH
HYIFH/IQ\XSSRWR  FRP P HIADOCSSIFDARYY QDMRIOWRHAUMW DG @Z HJRA-P HQWZ REZ LGH 3( © BHY\R DVHINVR ) && P OJEDMW

UG Z LUHBW FOUHY \R LP SBP HIADGE FRQMARA® LP SURYH WH CELOIV R GFDM Z LUHDW FOTBLY UNXHXY HP HIHR \HYIFHY 3URU\R
7U¢BRIMRY GFDIR) MW RIHIQ ZDV D SDMYH CHERN RYHM WVAP XMQI LW SDMMAG 8 7' 2% WKGERR\  ,Q
7UGBRIMRQA-DHEP INGY [ XWKHULQYHIR HOAQIWS 7' 2 $ EDHE SURGAEWR | HIKQ) DG FRP P HIFHG\WHGHYHBSP HQADQGP DN R 704 1

DEDIRQR [HIQ) Z KIFK LV
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DQH WMRQR 6N KRRNIV: 1) L GFDNRQ WHKCRBI\ \KDAGHMP LCH/\WH GFDANRQ R DZ WHBW GMIFHBR P DRKIQ) UHFHYHG: 1) LI QDY \RWWH
NFZQEGDIRYR : 1) L AR SROQV FRQBICHS 1Q D SIRSURBY  UH HIHAH GOREDH 7 U RIMRQV GRDARQ K P FDBX@MY \KH @WXAH DG
GIWWEGHR DGMIQDME Z LUHBW/\MPEKRCH RUMBQWP MMUDG | RZ DB/ WH LQ RUP DINRQLOQ UHDONP HWR CESTFDNRQVR \X DUH ) XMUHHKDRP HOV
IFOQAQ BWHIH JHRR FRAQ) DG WH LQKMIUDNRQ Z W D 1 DIREDO( PHIHR $G3HW ' DEEDH PD GOG W WHIQQ WH GMFH GFDIRQ
1Q RP DNRQWR LAFXGHD\VSHAL LF WHHNDGEHWY

2Q) HELAOWY 7U¢-BRIMRQFRP SBIMGWHLFDXAMMMROR 6N KRRN 6N KRRN RSHDM/ DI GEDOBFDARQ CHE RIN Z WK P RIHWOD
HARY JHREDM : )L OFHV ROV SRIAQ) K BUG Z HBW SRIMRIQ) \WKQRRI\ DG FRQM WDD GFDIRY LQMMIHFH \ROMRY/
ZREOZIGH 7KH@UIHLP RXQ\R ADFRBAMGE 6N KRRV SRZ HYDOR W SURGAEW DQG SURVGHY6N. KRRN WH CELOW \R R HIGFDIRQDQGJHR
LQRP H5 ARQM WIR 0Q P REBI 0SS RUGHFH 6N KRR\V GFDIRQ EDHS FRQM WWROMRYY SIRYLGH D Z D |RU FRP SDQHY QG DIHAHY \R
XQEHINEEG FRQXP HY P RELG EHKDYIRUDGG LP SURYH P RELG FXWRP HUH SHIHGRH Z KLGI DOR DERZ 1) DEYHWWHY R UHIFK WHUDKGHFHY IQGQHZ
DOGUHBYDQWZ D V

&KOWULY RHR WH QUIHMSIRYIGHY R FOEG! VHYLFHY 1Q WH 8 QMG 6\VBM/ Z WK CBSUR LP DAY P LR UAGHQIODQG \P D005
PHAXP EXMGHW PSP HY DV HAHP BHU RIHIQ DYOUHY R HIMVEICP HWLQ RUP DIRQ DG ARP P XQFDIRQY \ROMRQY/ \R BAMGHID
DQG ARP P HADORMAP HY LGFOGQQ) WIBMRIIDAED! YIGR SRIUPPIQ) , QMIHMHYIFHY DQG YRAH \HYIFH/ DV Z HDDV DOYDgRHG VIGR
HYIFH/ KK DY YIGR RQGP DG +' \WBMMRQOQG' 95 VHYIFH &KDWWUDOR \HDY GRADODGYHWIQ) R FOEG! GHE RN DG SIRVIGHY [1EHU
FROQHAVAY R FHIX@U\RZ HY DG R LFH EXCAIQIV |, W LQ UDWKRMH FROMVR DK\ BUIG R 1 LEHUDQG FRE] LDOFCE®! SDQAZ W CBSUK LP DMY

PLORQHMP DMGSDMQIV ZIW DN 0 +] RUUDAMIDG R SOQWLGVWERZD [AWHOQG R SOQAOAIMDS QDMRIN3

1 UDWRKPMUH LOMFRQCHAN & KDWRUP DUNHN / LEHWY DFTXULAHG LW LQMBWAQ & KDWMURQO D $W HHPEHU 1 LEHW Y4 ROGEDG
RZ QH5 OSSR LP DMD P LQIRQ KDWY/ R & KO FRP P RO WRFN WHBUAHOAY) DD DSSWR LP DM RZ GHIKLS LQMIMOQ WH IMKHG DG
RAMBOEQ) KDWY 8 QEHUWH & KDUWWUBVRANKREEHY/$ JUHHP HQAY LEHMY KDV \RH U KVWR GRP LGDM | RAUGLLHARLY \R \WH & KDWUERDG R QURRY
\XEMPNR FHYSEQ H FOMRQY DG BNXUHP HQW / LEHYY %4RDGEDNE DOR KDY WH UWKWR FDAVHRHR LW QRP LGH R VHYH RQ\WH QRP LCDIYY DG
FRSRUDMJRYHIDGRAH DXGWIE ARP SHODNRQ DG EHH WFRP P WH/R \WHERDLG SIRIGHG\WH P HHAAKHLQE-SHIGHIAH DOG RKMHUTXO LEDARYY
IRUP HP EHYIKLS RQWRH FRP P LWHY 7 KHH WKW Z HIH WM HUHG | URP / LEHWW \R / LEHMY %4 RDGEDQG LQ ARQGHANRY Z LW WH %4 RDGEDNG 6510
211 7KHEHRIGS P HIGHG 0055 HABMS 6\RFNKRTHYS JUHP HOWRQIDMAR SURVLGHXVZ LW ERDG GRP LADMRQ UKW

. H' UHVR 5HHXH

7U-BRIMRQ HLD/ BYHHI URP \WH\DBIR KD DUHDQG QFHMQ) R \R\Z DUH BATXLUHG VR JHH DM GFDIRQ UHFRGY | RUZ LUHBAY SKRGHY
DOG RKHUZ LUHBW GMFHY RQ D FHIM@UCHE RN DQG | URP \WH GHVLIQ LOXBIEDARY WK DQG ARP P IWRQQ) R \KFK KD DH DQG\R\E O ,Q
DEAURY 7U4-BRIMNRQ HLD/ AR B CUHP DLQMDGRH UHYHXHWURKI K WH SURYMRQR RYRQ) WRKQFDODG VR B DUHVKSSRIWT KURXIK LWEN, KRRN
EMADY  7WUHBRMRY HIY UYHDMH IURP GHVIFH P DA CRXUHY CESIFDIRY SURYIGHY DQG DOHMMQ) GHERN B OFHMQ) CFRHW \R
6N KRRMIVEFDMRQDYGIHR LQ RWP HEFRQM WCHE RN

&KOWUUHYHDMH LV GHIYHG SUCASDID 1URP WHP RQID | HVPXMRP HY/SD | RUVWH WAGHQMIODOG FRP P HADDYIGHR |, QMCHADGS YRFH
VHYLFH/SIRVIGHS & KDWRUDOR HOLQY UBAYHOHI URP. RGH WP HLOQWBIEMRQ| HH/ QG DOYHMYQ) \DBY &KDWMUH SHAVR FRQMHWR JURZ. UYHHE
LCRBDIQ) WHQ®P BHUR SIRFAN LO\WH FRP SO0 v PXUHABXWEP HUKRP H/ DQG RAEIQQ) GHZ. PXWRP HY Z WK DO LP SURYHS YDOH RITHIQY ,Q
DEAURY &KOWUH SHAMR LGFUDHUAYHHE. H SDOEQ) \WHVDBYR \HYLFHAR LWFRP P HIRDCRXWRP HY

&XUWHON UHGVS 11 HRANR) 2 XUYBMCHY

7UEBRUMRYY GFDIRQ W APV FRP SHM DICIOMD QP BHUR \WKSSTHY R RN : 1) L EDHG WRKGQRBI\  \ROMRQY DG RMHJ\DMIDM
DOG\MUMAMDOEDHG\WKQRE\ RIHIQIV , QDGAURY WHHIHDQ® BHUR G GRDIRQWAKGRBILHYIQGYHERSP HQAZ KIFK P D 1 XUKHULGFUDH
FRP SHIVRQWR EH D GFDIRQ \ROMRQ| RUGH. CLULQMIDFH/VR SURYLGH FRP P HUADOGFDINRQ EDHE HLYLFHY DGR P HHAAP RIH\IQIHWARP P HIADO
DQGJRYHIP HQECDFRAUIR WG/ 2 WHUGLIHWAKGRBI\ FRP SDQHY \KFK Dv* RRIGH P LOWD | CAOBMWHSIRMROR GFDIRQIQRP DIRQ
\R GHYLFHY DG CSSOIFDARQYRSHDIY ROWHLUP RELGISDARP V

&KOWI CFHY AR SHIMRQ | RUERK WAGHRWIODOG FRP P HIADORXWRP HY LQWH DWDVR SUFH VHYLFH RN HIQIV DG VHYLFH UHICELOW
© N UASHRAR LW UMGHONICEMGHN & KOWWUARP SHAMYZ W RKHUSUIRMGHYR YIGR KUK \GHHG, QMIHN
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CFAAW \WWBSKRH VHLYLFHY DQG RKMHUARXUAHY R KRP H HQMMEGP HQWV: W UASHRWR LW FRP P HIADOBXMGHW &KDWMU FRP SHMY Z W RIKHJ
SIRVIGHYR YIGR KUK \GHG , QMIHATFFHW DG UHDAG YDOH DEGHG VHYIFHY | LEEHUVROMRYY BXMQHA/WBBKRY  OGG ( \WHCHAHYFHY | QWH
EURIEDQGFRP P XQEDMRVIGBMY & KOWM IV SUCALSOOFRP SHIYRY/| RIIG-RVHYIEHVDH' %6 DOG\WMBSKRIHARP SOQHAKDAR | HUMG-R VAR
&KOWLIY SUCASTORRP SHIVRLY | RUKLIK \GHHG , QMOHAVAYLFHY DU \KH EURDEEDGE VHYIFHY SIRIGHG B WBSKRH FRP SIQHY L((FOGQ) ERK
WOGMRIO 6/ |LEHR \WH QRGH DOG ! LEHUWR \WWH KRP HR I HIQIV & KDALY SUCFLSOCFRP SHIYRLY | R AMBEKRGHVALYLFHY CUH HAEEQWKHG WBSKRCH
FRP SOQHY RIKHU WBSKRQH VHYIFH SIRMGHY DQG RMHU FOWHY LGFOXGQQ) 9R3 SURVIGHY $WAKLY WP H &KW GRAY (RAFRQUGHU RIHJ
WEEWRDOFCE®! RSHIDRLY AR EH I QI LFDQAFRP SHIVRLY LO\WH RYHUIP DUNAVDY RYHIEXICBY DUH LQ UATXHOADGG J HRIUDSKLFDED \SRWY DONRXIK LQ
D0 SOMAXOU P DNHAD FEEG! RSHDRURYHEX@HIZ RX@ ONHY EH D LI QU LEDQARRP SHINRU DAWH GFOOGYHD & KDWAU FRX@ KRZ HYHU | CFH
DEAUREIOFRP SHIMRQ | URP P XAVFKDQGHOYLGR SIRMGHY L WH BHIDD AMUBEMY YIG-R RYHUWH , QMCHAR PP HY WMAQ) RANMGH WHU
PXUHQARUMRUEY

7UEHBRIMRY DG &KOWAUP XVAE. CEBDMR WISIGD HYRYLQ) WRKQRBILEDOGHYHESP HW DQG RTHIQIV \R U 0Q FRP SHMYH DG
LGFUDHWHXMIV R \WHUSURGAW DG VHYLFHY 7 KHHFRP SDQHYP XWEHCEGIVR LFRSRIDMQHZ. \WAKQREI LV LQR\KHUSURGFANV DG \HYEHVIQ
RGHR DEEHWWHGHE/R WHUPMRP HY

SHXWR 2 SHIMRY? &RORICEDMS
&RQRIEMERSHDMY UAXIV
<HUWHGG' HHPEHJ

LP RXQWIQWRDQGY
5 HHXH
2 SHIDMY H SHOAY H FOGQQ) WRAN EDHGFRP SHODIRQ
2 SHDMY H SHOH
6HIQ JHIHDCDGG OGP LQVADAYH

5HHH

5 HYHOMHLGRUDHG PIORQDGGFUDHE P ILARQIRMH\ HOVHIGG' HPEU oG UASHRAYHD DVFRP SIG
VR WH FRIMERIEQ) SURU\ HIUSHIRGY 7 KH LGRBDAH LQ UAYHXH GAUY ZDV'SUP DUO GH\R WH UFRIQURQ R PLAORQR GHHWG
UAYHOXHXSROWHH SILDARQR 7 U4-8RIMRQIV FROMPAZ LW WML HIWAWRP HURY' HAHP BHU DV DOFRQMPNOCRED) DNRQYYZ HIHDY LHG
DAKDAIP H 7 KLY PXWRP HUDFFRXQAG | RUCBSUR LP DAD DG R 7UEBRUMRIVUHHH U 0% UASHRALYHD
$ VD UBAXOVD LI QULEDOAGHRICH LQ 7UG-8RAMRJIV [ XM RSHIDIY UAXOV LV H SHRMG XQBW 7 UHBRVMRQ 1Y CEG! R JHHDM I QI LFDQAGH.
EXMGHW\R U-SOFHWH I LQOGADOLP SCRAR MY PR HU ([ FOMYHR WH UFRIQMROR \WH GH HUHG UAYHOXH DARFLDAG Z LW KLY FRQMPAGUQ)

UYHOHGFUDHG P LORQIURP WHSURU\ HU GHWRD P LARQUAYHXHG-FICHDA O-BRAMRY SOMDM RIVWA D PLARY
LGRBDH DABN. KRR\ 7 KH G-RUDH LQ 7UK-BRAMNRIV UHYHKH Z DV SUP DUO D UAKOR UHEFHE GRP HWIF \R\E DUH DQG P DQMDGFH CFHQH | HY
GH\R DUBAIRYLOWHM] HR WHGBR HSEDHR 7UBRAMRIVMKRBILLY 7KV GRUDHZD/SDMID RIVNA D P LARQIGFUDHIO
UYHOHIURP 6N KRRN GXH R DI XD\ HIUR' UAYHOXH UHFRI QUIRQ GAY DV6N KRR\ Z DV DFTXLUHG GAUQ) ) HELD@Y 7KHGFUDHIQ
UYHOHGUQ) Z D/SUP DU® GAHWR UHEAHE GRP HXE KDWY DUHDQG VR \E DUH QFHQH\DBY D/DUAKOWR XGRHMRIQIV DIRXQG Q. ) && LQERRU
OFRUIR P OQEDAY $ VD UAKO\R WH XQRHMEQW P DQ Z LWUHBW FOUIHUFRP SO GHI HG LOYHIR HQW LQ GFDNRQ WRKGRBI LY $ GAMRIID
7UEBRIMRQH SHIHFHG UHEFHG KD DUH DGR & DUH QFHQH VDBV LQ\WH LQMCDIRIOP DNV Z KLFK Z DV DU RIVANE. 6N KRRN UHYHOH
EVHTXHQAIR LW CFDAMMROLQ HOD 2 Q- WH) && DEROWG LERRUGFDIRQ DFRAIR. XBVIQLW) RXUW 5 HSRWIG 2 LG
UHEHLQQ) GRDMRQCFAXUIR WBEDBAKDAZ LUHBW FOUH Y Z LOEHUATXUHG VR P HANQ XAMUH\ HOLY
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7UEBRMRYY WAKRRILY ((FOGAQ QGF \WKRRILY QRZ XQGHU GYHBSP HV Z LOFRP SHM Z W RHU WRKGRBILHY \R \DIY\ \KH Q2
WEQELG/IQWHFRP L) \ HOLY

SANNMG2 ,% $

T HGHICHS OWAMG 2,96 $ DV UYHH GW RSHDMY) H SHOAY DQG VHIY  JHHIDODOG OGP [QMWDAYH H SHOHY H FOQQ) RN
FRP SHODIRY 2 XURKIH RSHIDIY G-AMRQP INHUDQG P DI HP HWMP XVHWMLYP HDKUHR SHIRIP DORHLO FROMGRNRD Z 1\ RKHUP HDXUAAR
HYDODM RXUBMGHAHY DG P INH G-AMRQY CERMDIRDMY UARXUAH [P RY RUBMGHARY © H EHIHYH WLV 1V DD P SRMIQAIQRFDRUR WH
RSHDMRIOMHIW DG SHIRP DFHR  RUBMGHARY LGFOGQ) HIFK BMGHMY RGN R VHYLFHGHENDQG | XQG FCBMICH SHIBWUAY |, QLGEAWRY
KLV P HDJXUH DEBZ VXVAR YLHZ. RSHIDAY UAXOV SHIRP DO \WAIOFRP SDUMRQY DQG EHIFKP DUNGQ) . BHEHH) BXMCHARY DQG LG VADRILH/\R
LP SURYH SHURUP DFH 7KLY P HDXUHR  SHIRIP DGRH H FOGHY \XAK ARV DV G-SUHALDINRQ DOG [P RMY DARQ WRAN EDVHG FRP SHODIRY \HEDUDMY
USRI QM DINRQ \FNBP HWV DG WANKAMUQ) DG LP SOLP HOARKDL HY \KDADUH LGFOGHG LQ \WH P HDUHP HOAR RSHIDY LGFRP H SXUKCDAR
*$$3 SFRAQO $ANNG2,9%6 $ WKRXG EH FRUGHHE LQ DEAUMRQ R EXWCRADY D\XEMM | RJ RSHIDAY LGFRP H GHAIGFRP H FDK | B2
SIRVIGHGE, RSHIDICY CRMWMAYDQGRM-UP FDXUAWR | LDGADOSHIRIP DOPHSUHSIBGIQIAFREFHZ MK* $$3 6HHQRM  \R\WHIFARP S0 LQY
FRQRICDMS | LCDGRDOWIAP HOVI RUDUHFRGAGDIROR $ GWVKG2,% $ \R( DQQIV GW |URP FRQMX.Q) RSHIMRQYEH RIHIGRRP H\S] HY

SONNG2,% $ P SIRVHG P LOIRQ DG GFUDHG P LARQLQWH\ HOWHIGHG' HHPEHU 0G WASHRAYHD D/
FRP SIWGWRWHFRUASRIEQ) SURA HIUSHIRGY |, QDEAWROR WH P LARQLGFUDHLQUAYHXH GVAXWHGIERYH $ GAMMG2,%6 $ 1O
Z D/ SRIMYHD (PSCRAMG B D P LAIRQ G-RICH 1Q GIDOH SHOMY AU \WH\ HIU VWG EHBZ DGD P LAIRQ LP SURYHP HOAIQ
RSHDMY H SHOA/GUQ \WH\ HIU 7KHGFUDHIQS GWVMG 2,96 $ O Z D/SUP DD DUAKOR LGRUDHG GIDOH SHOHY FRIWR WH
6N KRRN DFTXMMRQ DOG 6N KRRN JHHDMY GHIDMHS GAVMG 2,96 $ SOMDD RIVHAR. WH [ XO\ HIULP STRAR  FRMUHBAIRY P HOKUBY
XEEHMN-QLO 7 KH WBRIR) LQ RHIDUYHIHR P LARQ G\PAMHEERH ZDVRIVHAE. BZ HUFRWMR JRROV\RG R P LARQ
SUP DU GHWR BBA-GLQMIDIRIDODBY Z KIFK KDHEZ HUP DILQAKDQGRP HF\DBY ' XUQJ 78 RIMRQHQAUHGLOR DRLQMIDIRTD
SIRWPWRUZ KLFK BYHXHZ DVRID WHFRIQ] HEVRWWHH \MIWDK Z D/UHFHYHS DYIXUWUH FRGRBELONV R UYHOKHZ D/XQUKUH 7 KHIH RUH WHIWRW
P DLILQ ROWDASDMFXQUSIRWRAZ DV G-BHIG-ONRQWH SD. P HQVUHFHYHG I URP \KH PXWRP HU 7 KLY SURMRAZ D/ FOGFHBGD/R WHHIGR DG
WHIH RUH\WHUHZ DV GW UBYHHDQGFRWR JRROARGUFRIQ] HGI RUWH\ HUHGG' HH-PBHU

| HIDOH SHOMY GFUDHG P LGIRQ DQG LRBDHG P LARQ LOWH\ HOWHIGHS' HHP BHU sse UAGHRRYHD D/
FRP SCUHG\RWHFRWHSROAQ) SURU\ HOW / HIDCH SHQAYDHLGFOGHELOVHIIY) JHIH.DCDOG 0GP LQWDAYHH SHOAY 7 KHGFUDHIQGIDOFRWW
U DG WH LGRUDH 1O B DOFRWV GXUQY LV SUP DD DUAKXOVR 7 UXHBRANRQY DOMKVADY \MWDIMQ) [URP \KH WBQEDLS A
SURFHAAVIRY 7( Z LUHBW EDBFRP P XQFDIROWKQRE\ DVIVEHISIOAR GFDMRQWKCRE\  Z KLFK Z DAHMBG AU WHWKLLE TXOWUR
DOG6N. KRRV SDMNG UQIHP HOANDY AW CIOMY RRIGH Z KLFK Z DY VANBIG GAUQ) \WHI LIXTXOWALR $ GAURDD GER L) FRWR
WRADGG  PLARQDEG P LEIRQ UADAMG \R WH LOERRUDFPXUIR. B XTMRQY SUHMRAD AVAXWHS Z HIH LRXUHE GAUQ) HIFK R \KH\ HDWY/
HEG' HHPEU " HPEU DG HHP B UASHRIYHD / RER 1Y H SHOHVDHDOR LFOGHG IQHIY  JHHIODEG
D LOVADAYHH SHOHY 6XEVHTXHARWKHI LUADOIMUIR WHHFRWKDYHWI QU LFDR® GHROHGGHWR XGP DNGQ) WP HIXH/

0 HJHUFRRWR WRADGDXG  \WRADQG HIAG VR WHEN, KRRN FDOMRDZ HHIGRXWGLQ  DOG WSHAMHD 1R
P HJHUFRAIVZ HHIGRXUHG GUQ) 0 HIHJFRIWVDHLGFOGHGIQVHIY  JHHIODOG 0GP LQUADIYHFRWW

2 SHDNY H SHOHY WA DG GYHBSP HWOGG VHIQ  JHHIDODGE OGP LQWDYH H FOQQ) GIDDH SHQHY OQG P HIHJ FRW
AVPWGIERH GFUDHE P LARQDGLRUDHGE P LARQIQWH\ HOWHG-G' HAHP BHU oG UASHRAYHD DVARP SIUG
R \WH FRUASRIEQ) SURU\ HIUSHIRG/  7KH GRUDH 1O ZD/ @JIHY GH\R D IX@\ HULP SBP HMBIR) R FRIAUGAIRY P HDXUY DV
7UGBRAMRY SOMDED RIVAAE,  KLIKHJFRSRIDM VHIY  JHH.DODQG D3P LQMADAYH FRIV GAUQY \KH PN HIU - 7 KH LGFWDH LQ zDv
SUP DU GHWR RSHIDMY DOGVHIY JHHIICOOG 0P LQMADAYHH SHOH/UHDAGWR 6N KRRNR PIARQDIOQMMYHIHR P LARQIRU
WH\ HIUHG-G' HHPEHU
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2 SHDNY ,FRPH / RW

2 SHDMY IGFRPH BW P SIRVHG P LORQ OG GRIGHG PLARQ IRUWH\ W HG-G ' HH-PBU 58]
UASHRAIYHD DvFRP SDUHG \R WH FRIMSRIEQ) SURU\ HIUSHIRGY |, Q DEAWRQWR \WRH AP VVIP SR $ GXVMG2,% $ RSHIDMY) LGFRPH BW
IRUKH\ HUHGG' HHP BHU Z D/IXUKHULP SCRRGE\ DI DYRIEGIQHABI COHABP HOAR P LARQ DQLP SIRYHP HOAR P LAORQ
IURP WHSURU\ HIU GHWRWHVFINBP HOAR 6N KRRV SDMNC UQIHP HOANDY AW QWY RRIGH GAUQ) WH I LIKADXOMWUR DQGDGFUDH
LQ G-BUHADNRQ DG CP R4 DARQR PLORY SOMOM RIVAAR D P LARQLP SOWP HYW SHOH D P LARQLP SIRYHP HQNURP \KH
SURU\ HIU WHFRUGHG GXUQ) \WH PXUHQAY HOU DG DQ LGRUHDH LQ RN EDHG FRP SHODIRQ H SHOH R PLORY ,QDEAURD\R WRH WPV
P SCAY $ GUMVMG 2,9 $ RSHDMY LGFRP H W |RUWH\ HUHGG' HR-P BHU ZDVIXOKHUIP SCRMG B\ DO LGRUHDVH LQ G-BUHFADIRD
DGPRWDIRQR P LARQDGD P LARQLP SOP HWWR JRRE LODGIQBILEGIDAAV SOMDD RIVAWE D P LORQI DYRIEGIGIDO
HIVBP HOAR \MHDQIMKADY \KWAD- XO

6\RFN EDHG FRP SHODIRD H SHOH LRBDHG PIR) DG WRADWEG IRJWH \ O HIGG ' HHPEHU DG
UASHRRYHD 7 KH LRV LQ VRN EDVHS FRP SHOUDINRQ GAUQ) WH FXUMHQAY HDUZ D SUP DU® GXHWR WH YHAMY) R ROIRQY R SXUAKDH KDV R
| LEHW Y4 ROGEDQG 6 HINYE FRP P RQWRANJUIQAGGAUY ' HAPEHU DG DQLGFUDHLOWHQ® EHUR ROWRQAR SXADHWKDUVR 6HINV/E
| LEHW YA RDGEDE FRP P RQ RN JUDQAG GAUQY WH PXHOA HDU $ GAURDD 7 UXHBRMRJ WHAN EDHS FRP SHODIRQ LGRUDHS GAUKY WH
PXUHOA HOUGH R WH IMMXOFH R Q7 [7 U6/ QG DEAWRIOYHAMY R WH RAMBQEQ) 7 DB/ XQE-UWH STV SOMDD RIVHAE, FOFHBG
DG/

" HBUADIR) DG [P RWDIRQ GFUDHS  PIARQ DG IFUDHS P ILARY IRUWH\ HOW HIGG' HHP BHU oG
UAGHRIYHD Dv/FRP SOHGWR WH FRUMSRIEQ) SUR HIUSHIRGY 7 KHGHFUHDVHLQ G-SUHALDIRQ DQG CP RMY DARQH SHOH G \WH PXUMHQAY HOU
LV SUP DUO GXH\R GZ HJCP RMY DMRQ H SHOH UAXEY 1R \WH LP SOLP HOAR 7 UX-BRMRY LI LB DWHIV UHIDMG VR 6N KRRN GAUQ) WH
| RO XOWUR DIGZWMRI R 11 HE DAV GAUQ WH I LIWWTHXOUMR 7KHDXHNVZ UMKDR| Z HHFRP SUMAG R DXHN UHDMG \R WH
CEDQERP HQAR D SIRSPNGHYHBSP HASIRWAE, 7 UKFBRMRQ GAUQ) WHSHIRG 7TKHIGRBDHIQ  Z Dv'SUP UM GH R \WH DFTXMURQR
6N KRRN GXUQY \WH\ HU

2Q 6B B 6N KRR\ : LWHBW ,GF IG5 D SDAMMQUQIHP HOMIZ \KAMQ WH 8 6 * IMMPAGRXUMRUWKH ' IMMFAR

0 DARDFKAOHAWDIDOWY RRIGH , F , Q0 DK 6N KRR\ CP HIG-G W @Y \KIVWR DEG DEAWRDORDIP V 7 KHFDHKDG EHOVFKHXGG\R EHWEHS
EHRUHDMUY FRP P HAQ) 0 DK Z 1\ 6N KRR\ DEBILQY DARDAP HWDN RRIGHLQ UQIHG RO HIKWEN, KRR\ SDAQIV LOYRYIQ) GFDIRY
WRKGRRI\ DG Q) DR LOWRAIRQ DG RULZ DG R &P DIHY LQ 0 CP RXQMR EH GAMIP LGHS DAIMIDD + RZ HYHU RQO DK WH SO/
DOMMHG\KH' MUPAR RAWKDAIKH FDH KOG EHHQ \VFINBG DG \WHIE. GMP LMWHG \H DRURQ Z WRXWFRWY DG Z IKRXNSUHMAFH R \WH UIKWXSRQ
JRRGAXNHWKRZ QZIMGQ @V W BRSHD \WH CRIRQ L \FIWBP HOALY QRAFRQP P DG 2 Q0 DK \WH SO FRQUXP P DG D 1LCDD
\HIVBP HQADI UHHP HQADQG RQ$ SUO * RRIGISOGHN KRRNVENBP FOWRQIGHDIROR P LARY , QUAMQIRUSD P HOWR \WH\HIWBP HOW
FROUGHIDIRY * RRIGIUFHYHE GMWP DMWOOR \KH DRMRQ Z W SUXARH D CFHHWR\KH H MM 6N KRRN SOOI DG SDOMIACSSTEDIRY/ DG WHU
FRMDDIRY AYMRIY FROMXDIRYY LQ SOW D\KUHH\ HIUFRYHIQWRAR\KH \NEVRAR AP \MGH A-BIRQYY DJGDP XWOOUHBDHR FOIPV $V
DUAKXOR \WH\HINBP HOVGN, KRRN UHDT] HSDGHAIOQ DWUGIDO HY R CBSUK P DAD P LARQGAUQY \WHI LUNTXOWAUR

CXUQ) GHBAPEHU  $7 7 JD/HQRIFHWR 7UHBRIMR) WDAMAG CRAIQMIG \R W W FRQMFWVZ KIFK H SIBHG R’ HHP BHU

7KH&RP SDQ  EHIHYHG WDAKH BFHSAR \WH QRIVLEDARD UHBUHHMG D I QU LFDQAFKDQI H LQ AP WBIFHY MQFH Z H OWASHIRP H3 RXU
DQQCOIRRE LAIP SOLP HOAMING FFREQI® Z HSHIRP H5DIRRE LQIP SOLP HAMKKSROUFHSR WHCQRNLFDIRQIURP 7U-BRMRQ $ VWDV
WP H \WHHWP DAGIQUYDOHR WHUSRW XQUWZ D/SUP DUO GAMIP LGHG EDHGROWHFDK DQG FDK HIXLYDBQWKHEE, \WHUHBSRMY) XQWOOG
Z KHQ FRP SDUHG \R LW FDUN LY YDOH IWZ DY FRFOIGHE WDAD JRREZ LADLP SOILP HOAGG QRAH] LWV V SUMRAD GVAXWHS \KH FOUN Q) YDOHR
7UHBRUMRQLFOGHSD P LEIRQGH HUHG UHYHXH CCELONY UHIDMG VR WWH FRQAEFVZ LW WH @I FUBXRP HU 8 SROH SUDIROR \WHFRQAEFARD
CHPBEU WH GH HUUHG UYHMHZ D/ UHFRIQ] HG DY DOFRQATAMOCRED) DINRQY/Z HIM\DIM LHG DAKDAP H 7 KHUHFRIQURQR MY GH HIHG
UHYHOH CCELOW LGRU-DHGWH UHBR ) XQWADUY Q) YDOH $ VD UAKOMKHERP STQ GHAMP LGHGWH I UYDDHR 7 UHBRIMNRD $ V\KH U-SRCY
XQUW/ FDUY LY YOOH H AHHEHG WH IDUYDOH ZHSHIRPHGD6WS  LP SOILP HQAMIDQG UFRG-G D P LQIRQ P SOLP HABW UHDAG \R
7UHBRUMRYY JRREZ LOOGAY * HHP BHU 6HHQRM DG QRM 1O WH CFFRP SDQ Q) FRORIEDAG | LOGACOWEA HOW | RU DGAURIO
AVPAMRQUIDEQ \MVLP SOLP HYMRY

,Q1RHPEHJ 6N KRRN Z DV QRIVLHG WDARH R (W LI QU LFDQARXWRP HY Z DV GRAH SHRAG\R U LW FROMEFWRU $VD
UKDV R 6N KRRNVUAVHOHZ DVGRV] SFPRAGWRUPAULY  * XHVR MY DQIASDME GRIGHIQBN. KRRV
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RSHIDARY/ \WH &RP SI) GHMP LGHG \WH IDUYODH R 6N KRR\ OQG SHURP HG D 6WE 1P SDILP HQMMMVZ KLEK UAKGMG LQ D P LAORQ
[P SOILP HONRW UFRG-G\R 7 -8 RAMRYV I RREZ LODG LQNQILEGI DAHV UHDAG\R 6N KRRNGUQ) ' HHP BHU 6HHRM DIGQRM LOWH
OFFRP SO0 LQY FRQRICDMS | LGDADOWEIMP HQW! RUDGAWRDOAVAXAWRQUHI LA Q) \MLYLP SOLP HNRY

2 \WHJ, FRP HOQG ([ SHOH
&RP SRHOVR 2 \WHJ, FRP H ([ SHOH DUHSUAHIMGLQ\WHEEDIEHDZ
<HOWHXGHS' HHP EHU

0P RXQNVIQWRADQGY
2\WHIGFRP H H SHOH
QMY SHOH 2
" LYIGHIG DOGLQMPNGRRP H
6KOHR HOQQIV BWA/ R DILIDM
5 HI} H5DEGXQUHM H5J00QV GWH/ RQILQDCADOQIKP HQV GHV
* DO GW RYAOMROR LQYHAR HOAQD I LIDM
2 \KHJ QW
, QMWW SHOH
, QMIVAH SHOH GUQ) WH\ HOW HIGG" HHP BHU DG LVDMIBAIEGI R \ER P DJIQ GO/ HOMIG LOR Z WK HIFK R \KH
GLEHY SO WHHR B\ %URDEEDNG39 R 2 RREHU 1Q FRIGHAIRQ Z W QG SURUVR \WWH HIHRMYHIRW R \WH %4RDEEDNG 69102 11 6HH
QM LOWHIFFRP S 1Q) FRORIEDAG LCDQRDOXBAP HVI RUDEAWRIOLQ RIP DIRQRQWHP DULQGIQDIWHP HW
" IMGHIE DOGLQMAWGRP H
" LYIGHIG DG IQMWWCRRP H GRUDHS P LAR) DQG PILARQ IRUHFK R \KH\ HOW HG-G ' HHPBHU DG

UASHRIYHD DvFRP SDBG\RWHFRUWASROEQ) SURU\ HOUSHIRGY 7 KHG-FUDHLQERK\ HOW/Z D/SUP DUKD GHWR FROMFMOICARP P LW HWRQWH
7IPH: DOHJSCEGI\KIBY $AGMRAIK\WWH  TXOUM® 7IPH: DUHJSCED GYIGHIG DM WP OQHS WH P H DV D OUHJSRUWRQ R WH
AYLGHIBY Z HIH SDIWHSE WURKIK R \WH FRXQIMSDW 1O GXH\R P RUH Z UMHD FDDRSWRO FROMIFW RQ 7P H: - DLHU& CEG KDY RAMBEQY
U WD  D/ZHOD/WH7LP H: DUHU&CEGIFREDUDI UH-P HOAKDAZ D/ RAMBESY |RUDSRWROR \WHRXUWHON HOU 7KH7IP H:  DGHJ
&CEGI AYIGHG DM LRUDHS | BRP SHUMDHSHUTOWIY R SHUNKDH SHUTXOWULO + RZ HYHU LOMIADQG GYIGHIG
(FRPHGFUDHEI)  GHWRFRUERMICFRP P W HOVRQWWH7LP H:  DQHUS CEGIKOWY DVDSRWROR \WHAYLGHIGYZ HHSDMHG\MRAIK \R
WHFRQMSOWLQ  EDHERQWHZ UMW FDTRSIRQFRQMPVRY7IP H:  DHU&CEGIKDIY

6KDUHR HDLQQIV GRH/ R DILIDM/

6KOHR GWVIUP DIMDMIPSRHG P LORQ DG GRIGHS P LARQ GUQ) \WH\ HW HIGG' HRHP BHU DG
UVASHRIYHD DV FRP SDUHG \R WH FRUMSRAQ) SURJ\ HUSHIRG/ 6KDMR GWAY IURP D LADMY 1V DMIEXEE®! W \WH &RP S0 IV RZ GHIKLS
LQMIMOQ &KDWM ,Q 0 D WH &RP SIQ)  CFTXWHG DSSWR LP DMD P LARQ \KIWW R FRPPROMWRAN OQG S IPDMD P LAIRD

Z DUDQVIQ&KDWUIRUCBSIR IPDAD  BIQARQ Z KIFK UWBUMWOAGOQOSSK IPDM EHHIADORZ GHIKLS LGFOGQ) \WHZ DUWIOVRQOQDVLL
FROMWG EDAY 1Q&KDWMIDAKHWP HR SXUKDH 8 SROICFTXAMMRY \WH&RP SDQ - DERFDME \WHH AW EDIY EHE HHQ\WHERRN EDAVR - &KW
DQG IQUYDDH R \KH \KOWY CFTXWG OQG DAUEHG WP OQQ) XNHXOMHW/ R \HOWDMG  \ FOW \R SURSHW DQG HIXLSP HOAMIQG PP HJ
UADIRQKLSY UVASHRAIYHD  DGG LQEH LW @YV \R 1 UDGRKIVH | HAY WGP DUV DQG JRRE LD 2 XRMEAQ) G-EWLY [P RMY HG RYHUWH FROMPMD
SHIRG XMQ) \WH HI HRAYH LOMIADM P HARG $ P RMY DIRQ UHDIMG VR G-BADQG LQBQILE®! DNV Z 1\ LGHMVLTE®! XVH XOOYHY LV LGFOGHS LQ WH
&RP S V\KOHR HOQQIV QKA 1URP DHLADAV QCH WP LO\KH CFFRP S0 LQ) FRORIEDAG WBMP HOV R RSHIDINRQY DQG DIJWHIDAG

P LEIRQ DG PLAR) GHAR UHIAG\Y K/ | RUWH\ FOW HGG' HRHP BHU 0% WASHRAYHD 6HHQRM  LO\KH CFFRP S L
RMAR\WHFRQRIEDAG LOGADOMIAMP HONVI RUDGAWRDOAVRAMRQR WHERP SO0 IVIQHIR HAD& KDL
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7KHIRTZ QI IV D AVPXAWRQ R &KDUMIY WIG DRH UAXOV R RSHIDIRYY |, Q REUWR SIRYIGH D EHIRUXQGHIEQ) R &KWV
RSHIDARY/ Z HKDYH LGFOGHE D\KP P 0L HG SUAMVHBNRQ R & KDWY UAKOVI URP RSHIDIRYY & KDALY D\HSOLDM SXETE® \WG-G FRP S0 06
DEAURIOIQ RIP DINRQ CERXE KWW FDD EH REBIGHS \WURKIK LW Z HEVIM DG SXEF LAV 7 KH P RXQN LGFOGHG LQ WH \BEGI EHBZ. WSOV
SKOWLIY UKV | RUHFK R \WH\ HOW HIG-G' HHP BHU 0% + RZ HYHJ WH SRIRQ R &KDWALIV\KOHR HOQQIV RWHY
LFOGHS LQ RAUFRQRIEDAG | LDGRLCOWIAP HOVRQD LFOGHY & KDLV UAKOVIURP WH\WP HR CFIXOMMRY 0 D WURAIK ' HHP BHU

<HWHIGHG' HRHP EHJ

P RXQNIQP LARY/
5 HHXH
2 SHDIY H SHOFV H FOGQ) WRAN EDHGFRP SHODIRD
$ONMG2,% $
" HBUHADMRQOGGLP R DARY
6\RAN EDHGFRP SHODIRD
2 SHDIY LGFRP H
2\WHH SHOHY QW
1 HAFRP H BW EH RHLGRP H\ HY
,FRP HW BEHHIWH SHOH
1 HARW

SKOWLIY UYHOH LGRUDHG P LARQ O P LR GAUQY \WH\ HIY HIGG ' HAHP BHU 0% WSHRNHY D/
FRP SOUG W WH FRUMSRAQ) SURJ\ HILY 5 HYHQMH JURZ W SUP DUO U4 GRW LGRUDWY 1Q WH QP BHUR - UMGHOADD, QMIHADG WSB! ST
PXWRP HY DQG LQ FRP P HIALCOBXMQHW PR HY JURZ W LQ H SDQGHS EDUE DQG GJMIDSHHWDIRY SURP RIRDDOGE DQQ<COWDM IGRUDHY 056
KLIKHUDGYDRHG VHLYLFHY SHHADIRD SOV RIVAAR. DGFUDHIQDGYHWIQ) \OBVLQ 05 D GRUDHLQ DYHIIHEDIF IGR PP HY

$ GARDD &KOWLIVIFDAMMROR YUAIDRY-XO LCRUDHGUYHXHE CBSUR LP DAD PIORQIQ)  DVFRP SHG\R

7 KH LFUDH LO UYHH GUQY Z D/ SO RIVMAR WHQHAP STFAR DQLGRUDH LORSHDMY H SHOHY H FOGQ) \WRAN EDHG
FRP SHODIRO R PLARY 7 KHIGRUDHIQRSHDMY H SHOHY/Z Dv SUP DUKD DABEXEEG! R DO LGRBDHLO SURIUP P L) FRWW DY/ D UAXO\R
DQQXCOFRQAFXDOUDA DAWMA HOV LOFOGQ) LGRUDAY LQ TP RXQN SOG | RJUHRDQP LWIRQ FROHONV BRDG-UFDUDIHR  AHVEQ GHE RN DV D
UAXOR & KDUMV DEDAI MIDLQMDAYH DQG WH IORGAMRQ R Q7 CHEZRIW VR &KOWUIV YIGR RIHIQ) DYZHDDY  H SHOH EHHIW QRW
XU 1Q " FBUHADMRDQGLP RMYDIRQIOR IFUDHG P LAIRY RN FRP SHODIRQH SHOHUP O.GHS | GWVRMHUH SHOAVIGRUDHS
P LQIRQ DQG LFRP H\Yf EHHIWH SHOH P SIRVHG PIARY 7KH LGFUDH 1Q G-BUIHDIRD DQG [P RWYDARD H SHOH LV SUP CUM
DMIEXVBED \R WH G-SUHADIRQ RQ UFHWFCBABOH SHIGWMUY SDMEED RIVMAR FHYBIQ DAHVEHRP L) IXE@ G-BUHADMS 7 KH LGFUDH LQ RKHU
H SHOHYLY SUP DU® DMIEXEEG\R DQLFBDHR P LAROR QMW SHOHGUQ UHDAG VR GEVKHTS LQHAURZ. GAUGQ) WH\ FDUWR
IXQG WH &RP FDXW7 IDQAMRY 71PH : DLHU &CEG 0 HJHJ DQG \WH YaIKW RAH 7WDQORAIRY DV GHIGHS 1Q QRM \R WH DFFRP S0 LY
FRORICDMS | LDGADOWEA HOV $ GAURIDD &KOWMUBFRIQ] H5 DGWRQH WIXMWKP HOAR GEAR P LAIRQ GAUQY 1Q FRIGHURY
Z W WH BED PHOAR FHWIIQ WP DRV GUQ $ SUO TKH IGRPHWY  BHH MUHFRIQ] H3 1Q ZD/ SUPDIO GH W \WH GHP HG
ATXEIROR &KDWUERP P XQFDIRY/+ REQ) &RPSOQ // & 2&KDWMM+ RTFR  \RBD | RUIHEHDIOIGE WBMLGRRP HVE SXERFY BAXEMY LOD
P LAIRD GHHWG LFRP H\EE EHHIMRIVAAR. LFRPH\EL H SHOH UHFRIQ] HG GAUQY SUP DUO WURKIK LGFWDAHY 1Q GH HIHG
CHOWY &KIWURZ Q/D HIXWY LOMIMALQ & KDUMU+ RTFR DQG Z Dv WHIMS DV D SDUGHIKLS IRV SXSRAY SURUR -XO 7KH
[P SIPAR \WWHHBRIROWR WHDA& KD+ RTFR D/DAVHIDGEGHMW AXGAGLOD P LARQQHARH HIHGLORRP HVY EHCHIW, GFRP H\Y EHCHIW
H SHOH DORLP SIRYHZGHWR DUBAIRQLIOWE TP RMY DARQI RUIXTD TP RMY H3LQBC) LEGI DAMHNWDAILHLIGEH LQWM QYHS | RUERRN SXSRY

7 KH LQRUHDVH LOQ UAYHOXH GAUY Z Dv/SOMDED RIVIAE, \KH QAP SCRAR D P LARQLGAUDHLQ RSHDMY H SHOAY H FOAQ)
URANFRP SHODIRQH SOH D P LARQLGAUDHIQG-BUIHADIRQ DG P RW DIRQH SHOH D P LARQLGRUDHIQWRAN EDHEFRP SHODIRQ
HSQHD  PIOR)GRDHIQRNUH SHOFY OUG D LFUDHIQLIGRP H\E H SHOHR PLARY 7KHIFUDHIQRSHDIY H SHOHLY
SUP DU DAMEXEEG\R DI X@, HIUR FRUV DARRADMG Z W & KDWY CFDXAMMRQR Y4BMDQRQ-XO LFUDAV/IQSIRILIP P LY FRWDVD
UAXOWR DOQOOFRQARAOOUDM DOWME HON LGFOGQ) LGRIDHYLQ TP RXQVSG I RUBIP MWRQFRQHOVOGG IRUGE. SIRIUPPIQ) RIVHAQ
SOVE YIGR PR HUGRWHY 7 UIQMARQ FRUV UHDAG \R WIQLRAIRYY Z W &RP FDIWNFFRQMGIRU. PLAORQR VRAID  RSHIDNY FRWV 7KH
LCRBDH
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LQ G-BUHFADNRQH SHQH LV SUP DD DMIEXAEEG! R WH CFDXAMMRQ R %40 DQG G-BUHADIRY RQ UFHWATBAEDH SHIGWMUY SDMDD R VAR

FHVEIQ DXV BHFRP LQJ [XQ@ G-BUHFADMG 7 KH LGRBDAH LQ WRAN EDHG FRP SHODINRY H SHOH Z DV GH\R DR LGFUDH LQ \WH QP BHUR ROMRY/
JUDQAG GAUQ) WH\ HIUDIRY) Z W 0 LGRBDH LQ WH Z HIKWG DYHIDIH JUDQASUFH R RSWRQY DG UWARAG RN JUDQAG DQG YHWMG GAUQ) \WH
\ HOU 7 KHG-FUDHLQRM-UH SHOAVLYSUP DO DMIEXEEGIVRD P LAIRQEWRQH WIXMKP HVWR G-EWKDAZ D/ BFRIQ] HG G \KH\ HU
HGG' HHPEU ,GFRP H\I H SHOHIRUWH\ HUHG-G' HHP BHU IFOGEDVMG XS LQEDIVR LQEH LQ\M QYHE DAV RS

EXWRN $$3 SUERHY UIKEMY [URP WHHIHRVR SDNGHIKLS JOQ/UHDAMG\R | LOGAQ) WEQLRIRYY Z KIFK GHRUHDHG & KDV GHAGH HI G\

QRO HDM\R LQCH LQW QYHEDAHVUAXGMY LIODEHHIWR P LAR)

5 HO@ H5DQGXQUHM H3J 0LV RWHY - RQILCDAADAQWIKP HQV GHV

5 HD] HG DQG XQUDT HG JO.QV RQ | LCDRDDLONKP HOV GHAGHFUDHS P LAIR) DG PIERQ IRUHFK R \WH \ HDW HIGG

" HPBU DG UAGHRIYHD DY FRP SDUHG \R WH FRIMSRIEQ) SURU\ HIUSHIRGY 1 FABHDT HG DOG XQUHDT] HG GAWHY R LCDGADD
LOWAKP HON GAUY Z HIH DMIEX\BEGIVR FKOQ HVIQWHI DIUYDOHR  RXULQYHAR HQNQ7LP H: - DHJS. CEG! DG FRUMGRIEQ) FREDUDIUHP HOW
DG Z UMWY FODRSIRYY 7KH FKOQJH 1Q IDUYDOH R RXULQMMY HOMQ 71P H;  DUHJ&LE®! IV WSFDD QUR® FRUMDAMG \R FKDQIHY LQ WH
XTHOLQ) 7IPH: DUHIECEGIVIBN SUFH 7 KHFKOQHLQI LUYDOH R RXUGHIYDAYH LOXKP HIV UHDAGR RAULQYHAR HONQ7IP H:  DUHU& CE®!
LVWSLIFDED LOYHYHD FRUHDMG R AOYHVIQWHXQEEHDLQ) 7P H:  DUHUSCEGIWRAN SUFH 7KHGHABDD HGDGXQUOO HSJOQR PLAIRY
U Z DV SUP DIO GHWR JOQ/IQWHIDUYDOHR RAULQHAR HOAQ7IPH:  DHUSTER! SO RIVAAE. GWH/RQWH7IPH: DHJ
& CEG FODRSIRYY DG FRIIU GHWR LFWDHY IQWH 7P H: - DHJ&CEG! WRAN SUFH GAUQ) \WH\ HDU 5 HI HG DQG XQUHDT HG JOQY R I LGDGADD
LOKAKP HOV GHAGUQ) ZHHSUP DUO DMIEXEEGIR FKOQH/LQ I UYDOHR WH &KOWALZ DUDQN &KDQIHYLOWHI DUYDOH R \KH & KDUMJ
Z DUDON Z HH QUG FRUHDAG \R FKOQIHY LQ WH XQEHOLQ) &KDWAWUNKDUA SUFH $ JOQR P LEIRQ DAMEXVEEG! R WH & KDUMUZ DUDON
DFTXLHG GAUY 0 D Z DV GH\R DO LP SURYHP HOALQ \WH & KDWAUSUFH SHUMDIH R RANBREQ) WRAN GAUQ) WH\ HIUHQG-G HRHP BHU

$V ARG IO RM R WH CFFRP SDQ L) FRORICDMG | LCDQRDOMBIAP HOW / LEHW Y4 RDGEDG H HAMFG R DR WH &RP SDQ v
RAMBOAQ) &KDWWUZ DUIQNGUQ) 1RMPEH)  MEHIXHOAR \WH FRP SBIRQR WHORDEDQG6SI02 11 $ GAWRID DGHAMDOQR
P LAIRQ ROWHLOYHWY HONQ7LP H: - DHJS CEGIVKOWA DOG RAMBAQ) FOTRSIRYYZ HHUHFR.GHG AU 7 KHQHNDQZ D/SUP DO GHW
JOQVIQRXULQYHAR HONQTLP H:  DHJSCEG SO RIVANE GKHVROWHTLP H:  DHJS. CEGIFDIRSWRYY GXH\R DQLP SUIRYHP HONQWHT7LP H
: DHIETEGISUFHSHAKDHR RAMBREQ) WRAN GAUQ) \WHUASHAYHSHIRG

* DQ RW RQACMRQR LMW HQAQHTXW DI LADAM

7KHBWH/1Q 0% DHKH UAXOWR WHIMXOFHR & KDWWUFRP P RQWRAN | URP \KHH HIAVHR Z DUIDQNV DQG WRAN RSWRQY KHTB
B RANGH IQMHIRY HP SR HV DQG RKMHUWILG SDMW/  DASUFHY EHBZ / LEHW %4R0GEDQEV ERRN EDUY SHUNKDH $V/ IEHW Y4ROGEDEV
RZ GHYKLS 1Q & KDIMJFKDQIH/ GHWR H HRVAVR & KDWRWUZ DUDQIV DG WHFN ROWRYY DEW LV UHFRGHS Z W \KHH T HAWH\DBIR FRP P RQWRFN
EHDXVH \KH H HIAVH SUFH R &KDWWU Z DUDQNV RUMEN RSWRQY LV WSIFDD GZ HJWDQ WH ERRN YOOH R WH &KDWWU\KDBY KHIS B/ IEHW
URDEEDG

2 \MHJ QW

2\MHULGFRP H H SHQHV IP SIRYHG WRADGOGGRIGHG \WRAMIGIRUHK R WH\ HWHGHG' HHP B oG

UASHRIYHD DVFRP SIUHGVR WHFRWASRIAQ) SURU HIUSHIRGY 7 KHLP SURYHP HOWGUKY LV/SUP DD DAMEXEEGR DIOQRQ7 K-BRANRYD
1] HGDAWHAMKDAZ HHUAMFGGUQ) \WH\ HU7KHGFOGHIO  LVSUP DUKY DMIEXEGIVR CQLGRBDHIQLGFRP H\E SHIGHVGAUQ) WH\ HU

,GFRPH\S[ 1Y

2 XUHIHAWHY (DM IRUWH\ HOWHGHG' HHP BHU DG ZD/ DG ASHRAYHD ' XUQ) RXU
HIHAYH\Y DM Z D/ GZ HOWDQWH | HHIOWN  IDMR SUP DUO GHWR \WH QRO GHEANEGI LP SOUP HWR JRREZ LOUHIDAMG \R 7 UH-BRMRY
XU RXUH I HAMWH\Y  UDM Z DV GZ HWDQWH | HEHDOW DM R SUP DO GHWR WH QRQ GHEAUES P SOLP HYWR JRREZ LOOG
RKHUDP R CEGILQIC) LEGIDAHVUHDAGVR 6N KRRN

1HAMDLOQIV RRHY

© H KOG GHMBRAY R P LARQ P LOIRQ DQG PLORQ |RJWH \ HOW HG-G ' HAP BHU DG

UASHRARYHD 7 KHFKDQIHLQGHABRKHYZ DAKHUAKXOWR WHDERYH GHRAUEHE | ORMDNRQVLQRXUUHYHIH H SHOHYDOGRKMHIDQ/ DG QKA
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J ITXIGW DQG & DEWICE RRXUAY

$VR ' HHPBEU \WEWBQME DR RXUFDK DQG FDK HIXLYDBW DUH IQYHAMG LS 6 7UWHDKY VHRXUMEY RIHUIRYHEGP HW
XUV RUJRYHIP HOADXOUDQMGIXQBY $$$ DAGP RH. P DNHNXQGY DG RMHUKUIK® UDMS | LDQRLDCDQG FRSRUDM GHEWQWKP HOW

7KHIRIBZ LY DHSRMINORXFAHVR QIXAW DYDMEGIFDK EDDIFHY FDK JHHDMGE WHRSHDMY CRAYME/R RXUSUYDAMD RZ QHS
WEMGDUHY R WH H WMKFK FDK H FHHBY WH Z RINQ) FCBMIDGHHEY R WH \KEMGDUHY 06 L GRARKHZ VH BMMPRG  SURHHBY IURP DRV
\OBY P RHY DAROR RXURKHULOYHWY HOV RAMBEQ) G-EWDAMMY G-EADQGHRXAW IWXOGFHY DG A YIGHIE DOGLOMIMNHFHSV

$VR' HHPBELU / [EHW 9% RDEDG KOG DFADK BEDDAHR P LAORY , QBEAMRY / LEHW %4RDEDG KOG P LROR
XCHPP BHIHGDYDMEG! | RNIBVHXUMA/

<HWHIGHS' HHP EHJ

P RXQNLQWRADQGY
&DKI®BZ LQRP DARD

1 HVDK SURNGG XVHG B RSHIDMY CRIVMNY
1 HVDK SIRMGG XV B LM DRIV
1 HVDK SURMGG XS B 1L(DCAQ) DRIV

7UHBRIMRY JHHIM FRIBAV \KH P OVUW R W DOQXCOVR \E DU P OQMIGFH 1URP LW PP HY GAUQY WH | LIWDOMWUR  HIFK
FOBOEUN HU Z KIFK LV \WH P RWWLI QU LEDQACRRUFRQMEXMY) VR \WWH FDK JHHDMG | URP RSHIDARYY GAUKY DG 7KHP RWLIQI LFDQW
| CRRUFRQUEX) \RWHFDK JHHDAG I URP RSHDIRY/ GUQ) ZD/WHUFHSE 6N KRRV R GIDOVNBP HYBURHHE/ SOMIED RIVHAR

WHSD P HQAR GIDOHY - XHWRWHH SILDNRQR 7 UX-BRIMRJ FRQAFVZ LW DML QU LEDQAVBAWRP HURQ' HAHP BHU ZHH SO GFRIH
LQFDK | BZ VIURP RSHIDARY/LQI XMHSHIRG/

*XUQY \WH\ HUHGG' HRHP EHU RXUSUP DY X\HR FDK Z D/ P LARQLQHAHAMBP HOVR | LOGADDIQMKP HON 7KLY
XVHR FDK Z DVIXQEGE. FDK ROKOGDOGWHUHFHSWR P LAORQIQGHABURHG/I URP WHUIKWR | HIQ) GAUQI WH\ HU

7KH SIRWRMG XWH R RXUFDK Z LGDEH WH FRMXHS RSHDIRTOGHGY R RUVEMADY  LGFOGQ) SRMIMDLQMIT HOMQ GFDIRQ

WRKQRRI\ DAY UG-BRVMRY RURKHULQYHAR HOARSSRUMQMNY $VAVAWHGIQQRM R \WH CFFRP SO0 Q) FRORIEDAG | LCDQRLCOEAP HQWV 1O

\KSSRWR WH7IPH: DQHJGCEGIO HIHUWHERPSIQ H SHAV\R IMMH  ELGIRQ DEAUMRDOKOWY R / LEHW 94RDEEDNG 6HIHNV & FRPP RQ

URAN IQREUR SUKDH ~ BIIRQ LO\KIWY/R 1 HZ &KDWMU + RZ HYHU / LEHWWY 94RIEEDQG KDV \WH WKWOQG P D GHMP LCH R LGPUGHEW
IAQ) \VEMANR FHYEIQ FROBURYY \R I XQGDSRMRQR \WH SXURKDH SUFH I RUNKAK \KDUWR 1 HZ. &KOWMU LQZ KIFK FDH/ LEHW YURDGEDG

PD UOFEHWH DIIWIDM 6HINY & KIHVEFUSIRY/ B XS \R Z WK \XAK UHBAURQ CESTHS SUR WD VR DDLQYHIRLY 7 KH 6HIHY & \KOUH

\KEVFUSWRQY DUH \KEMPNR PR DY FRMQ) FROGUWRYY D0 IXQAQ) Z LORID RIFXUXSRQ \WH FRP SBURQR WH7IPH: DWHJSTEBIO HIHJ

) XOWHP RUH D/DOR AVPAMMGLQGRM R WHOFFRP SO0 Q) FRORIGDAMG | LCOCADOWIAP HON / LEHW %4 ROGEDGH SHAVR XVHDSRMRQR \WH

SURFHBVIRP WHUWKWRIIHIQ) \R SAADHOQIGAMRID  PLAROR 1 HZ &KDWAMUMKDUYLQ FROGHARQ Z W & KDWY SURSRHG CFTXMANRY

R Y4WIKW RAHL HERIWIRP $ 1

2 11 YDDQPHEKHS UDQIHP HWDQGS JJUH DIM&RQADANDCR. EQIDIRQY

,QRP DIRQ FRIFHOQ) WH [P RQADGG WP L R UTXUHG SO P HOV BRI DFRXHG OQG R EDDQRH \KHAW XQE-U RXU FRQMRMID
REQIDIRY/ H FOGQ) XEFHMBOW SRUMRQY/ DV LGEHMP LDEGIZ KHQSD P HVZ L@EHP DCH IV\XP P DU HSEHBZ
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3D P HQNGHE SHIRG

/ HVWDQ $ WU
7RED \HU \HW/ \ HOW/ \HW/

DP RXQNVIQWR\DQGY

&RORIEDMG FROMPNDOREQI DR/

| R WP GEW 2

, QMHXED P HQV

2 SHIDNY BDHREDIDARY/

2\ 2
7RED

[N I NI R I )
[N I R ORI )

, FOGHY7 B RMRQ RSH SXUKDVHR.GHY DG RKHUI XOUDQAHY

& UMADCE FFIRXQWMQ] (AP DWVDOG 3RTAHY

7KH SWEDIDARQ R RXUI LCDEADOMBAP HV 1Q FRIRIP LW Z W * $.$3 ULV XV VR P ENH HVNP DAY DQG DWKP SURQY WD HAAMKH
USROG CP RXQIV R DAHIV DQG CCELOIAY DAKH DM R \KH | LDQRLCOWEAMP HOV DQG WH WERUMG TP RXQNV R UYHOXH DQG H SHOHY GAUQY WH
USRI SHIRG / IMMG EHBZ DUHWH CFFRXQIGY HWP DM/ DG CFFRXQIY SRIFLHYWDAZ H EHIHYH DuH FUMFDOWR RXUI LCDGALDOWEAP HON GH\R
WH GOUH R XQHYEQW WIDEQ) WH HANP DAY RUDKKP SWRQY LOYRYHS DGG \WH P JQWEH R WH DAFWITEQW  WYHXH RUH SHOH EHQY
WBRUAG $ @R \KHH DFFRXQI) HANP DM DG DAXP SR/ D/Z HIDV\KH UAXANY 1P SCRAR RXUI LOGADOWIAP HOV KDYHEHHD GVPXOWHG Z WK
RXUDGWRP P LWkH

$SSIFDWRY R WH ( TXIW 0 HKRG R $FFRXQIY 1RJ, QMR HOWIQ $IIADKY ) RUWRVH LOMWT HQWV 1Q D IADAV 1Q Z KIFK WH
&RP S0 KDV\WH CELOM VR H HUAVA I QI LFDQAIQ OHFH \KH HTIXW P HARG R CFFRXQIM LVXVHG 8 QEHUWLY P HARG \WH LMY HOVRIWLQDD
UFREHE DAFRIVLY DEWWAG \R UFRIQ] HWH &RP SO0 IV WOH R GRAHDIQIVRUGRWHY R \KH O LCDAM D/ \KH - RFPXUUDKHUWKDQ DY GYIGHIGY RU
RMHUGMUBMRY DU UHFHYHS / RWHY DUH AP WAG\R WH H \WWAR \KH & RP S0 T LOYHWY HOALD  DSYDQFHV\R DG FRP P LW HQW | RUWH LOYHWAH
7KH&RP SO GAMIP LGH/WH QLI HIHIFH BRE HHD WH SXUFKDVH SUFH R WH LOQYRUMH DG WH XQEHOLQ) HIXWY Z KIFK BAXOVIQ DQH FHWEDIVLQ
WH LOYHAR HQV 7KLY H FHW EDAY LV DIBFDAMG R WH XQGHOLQ) DAHV DQG (CEONYR WH &RP SIQ TV LOYHAMH WURXIK D SXUFKDVH CDFFRXQINY
H HUAMVH DQG LV DERFDMS Z WLQ P HP R DFFRXQIV XVHG | RUHDAW DFFRXQIY SXSREY * HBHIEQ) RQ WH CESIFCED! XGHOLQ DAHN \WHH
P RXQNDCUHHWHUEP RMY H5 RYHMH CESTFEB I XVH XODYH/RUGHMP LGHG\R EHLQEH LQAMOYHS

SKOQJHLQWH &RP S 1V SURSRMRIDM\KOH R \WHXQEHDLQ) HIXW R DQHIXW P HARG LOYHWMH Z KIEK BAXOVURP \KH MKORH R
DEAMREDCHTXU VHEXUMEVEL MR HTXY LOAHAH R LOYHWRLY RIHWDO\RH
&RPSI) O UFRIQ] H5 LO \WH WP AR RSHIDARQ/ \MURXIK WH JOQ BW RQ GOMRQ R LAY HONQ DHIADM @CH WP H SHIRGFID
HYDODM RUHDAW P HNRG LQYHXR HR GHAMP LGH UL GRUDVLQ I DUYDDHEHBZ. RAUFRWMEDLY D RKMHUWOQWP SRIY | DGFICHIQI0U
YOOH LV GAMP LGHG R EH RKMHUWDQ WP SRUIY - Z H DUH UATXLUHG VR UH GRAKKAK. GHROCH LQ RUFRQRIEDAG WIMP HOAR RSHDIR)Y 2 \WHUWKDD
WP SR GHRIQH/IQI UYDOHR RXUHTXW P HKRG LOYHXY HOAZ RX@ EHIGFOGHG LOVKDIHR HDQQIV QKA R O LIDMYLQ RAUFRQRICDAG
DM HOWR RSHDIRQY

7KHSUP DY | CRRYZ HFIRMGHULQRXUGHMP L(DIRQR Z KHKHUGHRIGHVLQ| DUYDOHDHRKHKDOWP SRIDY DHWHOQIWR \WP HWDWV
WHIQUYDOHR \WHLQYHKR HQWEHBZ. RXUFDUY Q) YOO \WWHVHYHIMY R \WHG-ROQH DQGWHI LQOGADOFRAMR) RSHIDY SHIRP DFHOGGGHU
WP SIRGHFVR WHLQMAM , QOEAWRY Z HFRMGHMHUDRQI RUWHGFICHLQI DUYDOH EHIHHIOP DINWRGEMRYY LGBMY \SHAILF RU
LOMIMH\SHALLE DDOMV IDMYVOQGHMP DAVR P RO \KOUH SUFH\BLIHN| RUHLOYHWNH FKDQI HYLQ RN SUFH RUYCODMRQ\VKEVHTXHAR
WH EDIRH\KHANGDM  DQG RXULQAQADGG CELON \R KRGS \WH LOYHWR HOARUD SHIRG R WP H VK LFLHQAIR DEBZ. | RUD UHFRYHY 1Q1DUYDOH ) DU
YOOHR RXUSXETF® WEGHS FRWNDOGE HIXW LOYHAR HOVLY EDHE ROWHP DINAABUEHVR \WH QW HON DAKH EDDFHKHHAEDAM © HHXP DAMWH
I DUYDDHR  RXUGRQ SXETF FRUNDOGE HDAW LOYHR HOVXMQ) DYDUHV R P HNRGRBILHY LFXAQ) FDK I GZ P XASBY QVFRXQMGFDK IBZ SHJ
\NEVFUEHUYDDH/ RUYDOH/R FRP SDUIEG! SXETF RUSUYDM EXMGHRAY |, P SOUP HN DU FOBXDMG DV WH Gl HIHFH EHE HHD RAUFDW LY YOOH
DQGRXUNKIP DMR | UYDOH $ VRXUDAHAP HOAR \WHI DUYDDHR RXULQYHXR HOVDQG DD WAXEMY LP SOUP HONRIMY DG WHWP L) R Z KHD
R UFRIQ] H \KFK FKOUIHY WXL D KUK GOUH R MGIP HADGG LGROGHY MIQU LFDQAHWP DM/ DG DAXP SWRQY CRMOIDUKAOV FRXGS GlIHJ
P DALIDD |URP RXURANP DAV DG DAKP SINRQ/
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2 XUHYDDDMRQR WH I QUYDOHR RXULQYHXR HQV OQG 0Q. UWAXEY LP SOUP HARKDLIHY D P D3HDVR' \WH P RUABHFHQAEDDRH \KHWV
DM &KDQH/LQ! CLUYDOH\KEVHTXHMAR WH EDIIGRH VKHHAEDM GAH R \WH | CRRY GHAAUEHG CERYH DUHSRWEG! 6)XEVHTXHING-FUDAYLQI UYDOH
Z IQEHUFRIQ] H3LORUFRQRIEDAG WP HONR RSHIDIRQY LOWHSHIRGLQZ KIEK WA RFFXUMR\KHH \WOWKFK GHRUDAHYDHGHP HE\R EHRIMHU
WOQ WP SRIDY  6XBVHIXHMGRBDAY LQ 10U YOOH Z LOEH UFRIQ] H5 LQ RXU FRORIGDMS WA HOAVR RSHIDIRY/ RID XSRQ RXU XGP DM
AVERIMRQR \WHLQMHE HW

) U9DOHR 1 RY) LCOGADD, QWKP HOV 2 XUGQRQ | LDGALCOLQIMKP HAYDODARQY CUH SUP DU FRP SUMHG R RAUGHMP LADIRQR
\WHHP DG | LUYDOHDIRFDARQR . QHABIC) LE®! DOG LGHWLCEGILQIUI LEG DAV DFTXUHE LOEXMQHW FRP ELCDIRQYY RXUDGXOCDAHIP HWR \WH
UFRYHIEON R RAUIRRE LODGE RMHUGREIP RWY CEGI LQUQILEGY DQG RUHYDODIRQR WH BFRYHIEMN R RAURM-UGY QYHS DAMHV XSRQ
FHABQWIIHIQ) HYHON

7KH &RP SIQ SHURGFDI WYLHZ V WH FOW QY YOOH R IW LI LEB! DN Z W GH LQAM QYHY DG R GRY @QYHS DRHIV RUDXHW
JURKSV LFOQQ) SURSHW DOGHIXSP HIWWR EHXVHGLQ RSHIIRQY Z KHIHYHUHYHW RURKDIQ) HYLQ FLURXP \WBFHY LQAFDM\KDAKHFDY LQJ TP RXQW
R \WH DAHV RUDKHAIURXSV P LIKWGRAEH UFRYHIIE®! ) CRRLY \WDAZ RXES GHRHALMBIM DO LP SOILP HOADWHXP HOALGFOGH D QU LFDQADGYHYH
FKOQHLQWHH WOARUP DQGHULQ Z KIFK D DAY XVHE DML QU LFDQADGYHYH KD HLQ G 00 CRRLY RAKH EXMQHN FIP DMWKDAFRXTS O | HAARH
YDOHR \WHDWHAIURXS RUDMI QU LFDQAGHRICHLQWH REVHLYTE®I P DUHAYDOHR CQDAHAIURXS [P RY RKHY | | VKK | CRWLGEFDM D SRAQIND
LP SDULP HQMKH UHFRYHIELON R \WHDXHAIURXS LV DARWHG B\ GHMP LQQ) Z KHKHUWHFDUY LY YDOHR \WHDXAHAIURXS H FHHB/WHKP R WH
SURVIRAG XQRVFRXQAG FDK | BZ VH SHRAGWR BAXOVURP \KH XVH DG HYHOXDOEVSRWROR \WHDWHAIURXS RYHUWH WP DQQ) HRERP IFHR
WHDXHAIURXS | WWHFDUY LQY P RXQAR \WHDWHAIURXS L JU-DMAKDOWHH SHARG XQEMRXQMG DK | BZ VIR EHIHHDMGE \KFK DAHAIURKS
LFOAQ) IWXAP DMAVSRMRY DQLP SOILP HYWTGEHWR HOMWUBFRIQ] HS

7 KHDFFRXQIY IXUEFH SHP W HQIMW\R | LIMEHURIP D TXODMMYH DAHAP HIWR GAMP LGHZ KHKHUMY P RIHONHD \KDQ RAKDAD
LQEH LQW @YHS LQIIQILEG! DAVHALY P STUHG |, | \KH TXODMBRYH DR HIAGKSSRIW \WDABAL/ P RUH ONHD \KD GRAKDAKH FOUY LY YODH R WH
&RP S VLGEH LW QYHGLQBCI LEGIDAHN RMHMDQJIRRE LA H FHHE/IWI UYDOH \KHDD TXOQMBMYH DA HOAY SHIRP HG

.| WHFDW LQ) YDOHR RAULQIBQILE®! RUGRY @YHS DAHVH FHHB/\RHURKNP DG | IUYDOH Z HOUH WATXLUHG R Z UAMAKH FOLY LQ) YDOH
GRZ Q\RIDUYDOH $ Q \IKFK Z UMMERZ QLY LGFOGHGLQLP SOUP HOW SHOHLQRXUFRQRIEDMS WIAP HOAR RSHDIRYY $ KUK GIBHR MGIP HQW
L GATXLUHG \R HAP DM \WH [ UYDOHR - RAULQIQILEG! DG (R @YHG DAHIV © HP DL XVH TXRWG P DNHABUFHY SUFH/ | RIMP LUDXAN SUAHQV
YDOHWRKQTXHY QG RAHUYDODIRQWAKQTXH/AR SUEDHWHHHAP DRV © HP D GHEVRP DNHHAP DM/R | XMUHFDK | GZ VOQG QVFRXQNDM/
DV Z HIDDY RKHJDIXP SINRQY 1Q REHUWR LP SOP HMKHH YDDDMR WRKQATXHY - XHWR \WH KUK GHIUHR MGIP HQAIQYRYHS LQ RAUHMP DARY
WRKQTXHY DD YDOH XGIP DMD GHIYHG 1URP RXULQIILEGI RUGRQY @QYHS DAHVP D GlIHJIURP RUHAPDMR 1DUYDOH $VHFK R RXU
RSHIDAY \HIP HQWVKDYHLQEBRILEBGIDXHNV WY FUMFDCDAFRXQIGY) SRIA O HAVWHI LCDCRADOSRMRQ DG AKAVR RSHIDIRQ/R HIFK VHIP HQW

$VR ' HAPEHU WHERPSIQ KOG PLARQR JRREZ L DAEXEED!\R \WH &RP S0 VIFDXAMMROR 6N KRRN SUP DO
UHDME\R DAMP EGGZ RIN RIHY GRQ FRQUPMIOHIMRQAKLS Y DQG RMHLQIQI LEGV\KDAER QRANDD\ | ROVFESDDMUFRIQURY

: HSHURP RXU COTODMAP HWR WH UFRYHIEQW R RXU JRREZ LODLQ \KH | RAW TXOWU HIFK \ HIU  7KH &RP SOQ X\ K/ D
TXODEBAYH DAFAP HOAMRUGHMP LQQ) Z KHKMHUMMS RH R WH JRREZ L@DLP SOLP HOADDOMY IV GHFHAOY 7 KH DFFRXQIY) IXGIFH SHP LW
HQUER | LOKADWAY TXODMEMYHI CRRYAR GHMP LGHZ KHKHUWAP RMINHD \WOQ QRAKDARHI QUYDOHR DUSRIN) XQWA/GWARTQLWFDLY LQJ
P RXQADVDEDLYI RUGHMP LQQY) Z KHKHIMWYGHHXOY \RSHIRP WH\E R WS JRREZ LOLP SOUP AR, QHYDODMY JRREZ LORQD TXOMMMYH
EDAV \WH&RP S UMEZ V WH BXMCHW SHURP OFH R HIFK USRI XQUWDGG HYDODM/ RKHU UHBYDQA DRRLY DY LGHQILHG LQ WH UHBYDQW
CFFRXQIY JXLADFH R GHMP LGH Z KHKHU DMLY P R ONHD WD CRAMKDADQ LQAFDAG 1P SOLP HWH MV IRUCQ. R RUUERWY XQW 7KH
SRPSI) FROIGHY ZKHAHU WHH OH 0Q QDAH P DRRFRRP IF FRGWRY IGBMN \SHUILF FRIGWRY P DNWAKDQIH/ LGRUDHG
FRP SHMRY LFUDVHG FRWV 1Q GRQ) BXMQHN P DRI HP HWFKDEBQIHY \WH GBI COHYLURGP HOV DQG KRZ \WHH | RRY P LIKWP SCRARRP SOQ)
\GHALLE SHURP DOFHLQI XXUHSHIRGY $ VSOWR WHODOMY \WHERP SO0 DOR FRUGHY| UYDOHGHAP LCDNRQV| RURHIBIQ USRI XQW\KD
KDYH EHHQP D3H DAYDURXY SRIQNWURXI KRAWH FXUHADQG SURU HIUI RURKHUSXUSRWY , QP LG 1 RYHP BHU 6N KRR Z DV QRIVLHG \WDARH
R W QU LFOQARXVRP HY UBUHNY CBSUR LP DAD R W UYHH Z DV QRAH SHRMG \R I LW FRQMPAIRU " XH WKLY
DQUALSDMS G-RICH LQ 6N, KRRV RSHIDIRYY WH &RP SO GHALP LGHG WH IDUYDDHR 6N KRR\ OQG SHURP HGD6WS P SOLP HOWMIVZ KLEK
UAKGAG LQ D P LORQ LP SOUWP HOMBRW WFRGS WHDAMG \R 6N KRRVIV JRREZ LOOJG LQIQILEG! DAV GUQ) ' HHPBHU XU
GHBRMPEU  7UBRARYIV@LI HIWHMRP HIDYHRNHWDN
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IWAG RNQMGWR U IWFRQMPAZ KIFK H SIHGRY' HAHP BHU 7KH&RP SO0 EHIHYHG\WDARHUFHSAR \WHQRIVLFDIRQ USUAHOMG
D MJQI LFDQARKDQIH LQ FLURXP WEIZFHY MGAH Z H OWSHIRIP H5 RXU DOQMDIRRE L@LP SOWP HOMMIWS FFRAQI® ZH SHIRP HG D JRRZ L@
LP SCAUP HOMMAAKXSRO WFHSWR \WH CRIVLFDIRQ 1URP 7U-BRVMRD $ VIKDAMP H \KH HAP DMG I DUYDDOH R \WH USRI XQWZ D/ SUP DUO

GHAP LGHG EDVHG RQ\WH FDK 05 FDK HILYDBQVKHB B WH USRI XQWDQG Z KHD FRP SDHG \R W DL 1Y YOO IWZ DY FRFOGHG \WDAD
JRREZ LOIP SOUP HOAAG GRAH LMA7 KHFDW 1) YODHR 7 WH-BRMRQLGFOGHG D P LAIRQ GH HUHS WYHOXH COELON UHIDAG \R \KH FROAEFW
Z WK \KH @UIBMPMEP HU 8 SRQ H SUDIRQ R \WH FROQMPARY ' HR-P EHU WH GHHIHG UWHOH Z DV WFRIQ] HG DV DDFROAERMID
REQIDNRQ/Z HIAVDM LHG DAKDANP H 7 KHUFRIQUROR WY GH HUHG UHYHOXH QEELON LGRU-DHG \KH USRI XQWATLN Q) YDOH $ VD URKOWAH
&RP S GHAMP LQHGWHIDUYDDHR 7UEHBRMRY $V\WH FOU LY YOO H AHHEHG WH | QUYDDH ZHSHIRP HSDEWS P SOUP HONMIADQG

WFREED P LEAROLP SOUP HWBRW UHDAMG\R 7 UHBRIMRQVIRRE @G ' HHP BHU
) DUSDOHR ) LODQADO, QMKP HON  $ @P DCUNHEE®! G-EADGE HNXAW VFRXUMEVKHIS B WHE&RP SOQ DUH RIDWL LHG D/ DYDME® | RU
\OB! 3$) 6" DQG DUH FOUUHG DAVOUYDOH JHHDED EDHSE RO TXRAG P DNHABUFHY ) CLUYDOHY DUH GAMIP LGHS | RUHIFK LGRYIGDOWHRAULY LOWH

LI HASRWRIR * $$3 SHIP LW HM¥Y VR FKRRHWR P HDXUHP DO [ LCDGADOLQWKP HOV \KFK DV/$ ) 6 VHRXUMAY DG FHYEIQ RKHULWP VDV
| DUYDOHDQG\R BRI Q] HWHFKOQIHY QI UYDOHR VKK LQWNKP HQIVIQWKH HQWMW MBAP HQVR RSHIDIRQY WH?) DUIDDH2 SWRY  / LEHW
YURDEEDOG KDV HBRAMGWH) CLU9 DOH2 SWRQIRMRHR WS ) 6 VHRXUMIY/ Z KLFK IWARQMGHY\R EHQRQ VADRILE #) DHUO DOH2 SWRQGHRXUMEY
$FFREQO RADOYH/IQWH IDUYDDH R ) DU9IDDH 2 SURQ 6HXUMAY D/ GHMP LGHG B TXRMS P DNHASURHY DU USRUWG LQ WD HG DOG
XQUD HG J0Q G RO | LEDTADDLONKP HIW LQ WH CFFRP SDQ Q) FRORICDMS WM HWR RSHDIRY/ $ \P DIDSRMRQR \WH &RP S W
$) 6 VHRXUMH/ DHQRAGALIQDAG DY) DS DOH2 SWRQEHRXUMEY DG DHUMEE HE 1 URP WP HVR WP HLORGHMR GHMP LGHZ KHMHUDGHRICHIQI DU
YDOH EHBZ. WH FOLY 1Y YOOH LV RHUWDQ WP SR 7KH SUP DY | DRRY FRMGHHS LO LY GHMIP LCDIRQ DUH \WH BRI R \WP HWDAKH 10U
YDOHR WHLQYHWY HOAYEHBZ WHFDUY LQ) YDOH WHVEYHIW R WH GHROCH 06 \WH | LQDQRDOFRQGMRY RSHIDIY SHIRUP DgRH DQG GOUWMP
SIRGFWR WH LOMHIAH , Q DEAURY WH&RP SDQ FROUGHY WH WDIRQ | RUWH GHRICH LQ 1 UYDDH EH IMIHHIDOP DNAFRQGMRYY LB
\GHALLFE RULQYHWAH\SHAILE DD M] UDAIV DQG HANP DM/R P RQI \KDUH SUFH B HWV | RUWH LQYHIAH  FKOQIHY LQ WRAN SUFH RUYDDDIRQ
EVHRXHQMIR WH EDDFH KHHAGDM DG \WH & RP SDQ) 1V LOAMADQG CEAN W KRTS WH LOMXF HOWRUD SHIRG R WP H\KI I LAHQAWR DIRZ. |RUD
GFRYHY 1QIDUYDOH |, | WH GHRIGHLQ I DUYDOH LY GHHP H5 VR EH RKHWDQ WP SRUDY  \WH FDLY 1Y YOOH R WH VHRXUNY LV Z UMD GRZ Q\R 1 LU
YDOH , QVAVDARQYZ KHHWHI DUYDOHR DR LOMMY HOAWY CRAYGHONGHR DOFN R SXECF P DNANBUFH RURKHUI CRRY WHERP ST XVH/IW
ERAHANP DY DQG DRKP SNRQY VR DULYH DAWKH HAWP DG | DU YOOH R \KFK LY HOV 7 KH &RP SDQ IV DAFAP HWR \WH IRMIRQ) | CRRY
LQROHY FRQUGH.IE® P DEIHP HOAMGIP HADQG CFFREQI® CRMIDUBAXIVP D GLIHJP DMIDED [URP \WH&RP SO IV HAWP DMV DG MGIP HOV
;. UNMRZQVR $) 6 VHXUMEY Z RXTS BH LGFOGHG LO \WH FRORIEDAMG WM HWR  RSHDNRYY D/ RMHUWDQ WP SRIDY GRIGHY 1Q | UYDOHY R
LR HQN 7 KHIHZ HHQR P SOUP HOWADLI HY/UHFR GHG AU RJ

$ @R WHERP S WGHIYDAYHY Z KHMHUGAL DAGLOKHZILQ) UHDMNRQKLSY RUGRANDUHUHFR.GHG ROWHEDDIGFH\KHAADWVOIUYDOH |, | WH
GHUYDIYH LY G-I QDMG DV DI DUYDOHKHEIH \WH FKDQIHYLOWHI DUYDDHR WHGHIYDMYHDQGR WHKHEIHG WP DAMEX\EEGIVR WH KHEIHS UM
DHUFRIQ] HELOHMQQIV |, | WHGHIYDAYHLY G-I DA DV DFDK | BZ. KHEIH WHH | HRAWH SRWRQ/R FKOQIHVIQWKHI CLUYDOHR \WH GHIYDRYH
DHUFREGLORKMHUFRP SUKHLYH HDQQIVDQG DHUHFRIQ] HGLOWHWEAP HOAR RSHIDIRQYZ KHQWHKHEIHG WP O HRVFDQQIV |, GHIHRARYH
SRMRQV/R FKOQH/LQWHIDUYDOHR FDK 162 KHEIHY D UFRIQ] HGIQHDQIQIV |, | WH GHIYDIYH LY GRAGALI QDM D/ DKHGEIH FKOQIHV LQWH
| DUYDOHR WHGHIYDIYHDHUFRIQ] HELQHIQIV 1 RHR WHERP SO0 TV GHIYDYH/DHAXUH® GALIQDMED/KHIIHY

7KHIDUYDDHR FHYQR \WH &RP S IV GHLIYDIRYH LOXWKP HQN DUH AP DAMG XM WH %OFN 6FKROV 0 HINQ ROWRQ SUAQ) P RGD
304DFN 6FKRBY P RGD  7KH 90N 6AKRBY P RE-DLGFRRERDAM D QP BHUR  YDULEGY 1Q GAMP LQQ) KK 10U YIOH/ ((FOGQ) H SHRRG
YROMIV R WH XQCHDIQ) VXU DG DQ CESURSUDM GVFRXQAIDM 7 KH &RP SO REEQY/ YRIIMIW UDA 1URP SUFALQY HYLFHY EDHG RQ WH
H SHAAG YRIMDIV R \WHXQEHDLQ) VHRXURY RYHUWH WP 0QQ) WP R \WH GHIYDAYH LOXWKP HOAS GVFRXQADM LY REBEGHS DAKHLGRHBINROR
WHGHYDRYHLOWMKP HINIG XSEDAG HIFK USRI SHIRG EDHERQWHERP S fVHMP DMR \WHAVFRXQADMDAZ KLFK IWARXES FXUHQ® \FINB
WHGHIYDRYHLOWMKP HOV? KH&RP S FRUGHBGIWRZ QFUHAWIM D/Z HODAKRHFUHEWRN R IWFRXQM SOV LQHANP DY \WHGVFRXQADM
0 DCDIHP HOAMGIP HAY UTXULHG LO WP DIV WHYADFN 6 FKROW YOULEGY
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SHHXH5 HFRIQURD  7UBRANRD HIQY BYHDMH I URP \WH\DDI R KOWZ DUH DQG QFHOUQY R \RI\E DU UTXLLHG VR JHOHIDA GFDIRQ
UHFRB/I RUZ LUHBWW SKRGHY DG RMHUZ LUMBAW GHYEHY RQ D FHIXOUGHE RN QG | URP WHGHLIQ LOXTEDARD \WMAMY DG FRP P MIRQQ) R \KFK
KD D DG \R\EOH |, Q DEAMRY 7U-BRIMRQ HIQY VR\E D P OQMIGFH UYHXH WURIK \WH SIRYMRQ R RJRQ) WRKQFDDDG \R\E O
\KSSRW

7O RUMRIV DI LEGI SURSAN FROBIQ\R \E DUH FRP SRGHW D5 QRO VR \E DUH FRP SRCHIW WD XQRARQ\RI HAHUVR GHIYHAKH\DQILE®!
SURGFAN HAHQIDOI XQRARDON 8 QG- \WH CSSTFCE® DFFRXQIY JXIEDFH  DUDQIHP HQV | RUKAK SURSEW DU H FOGS 1URP \WH \FRSH R

\R\Z DU UHYHOH UHFRIQURQ JXIGDRH DG DUH \MEMPAGR \WH JXLEDQFH | RU P XGISG! HBP HOADUDQIHP HOV $ FFRAQIO 1RUP XAEB! HBP HOW
DUDIHP HQV HOAKMG LQR RUP DMIDD P RAILHS RQ RUDMJ- DO \WH RYH.DEDDUDQIHP HOA HH LV DEBFDAG \R HIFK HBP HQV ERK
GHIYHHG DG XQ@EHIYHIHG WP V- EDHE ROWHUUHDAWHVHIY SUFHY WIDGBWR Z KHMHWRHVHIG) SUFH/DHHGHFGE YHIRMGHLLE
REMARYHHYIGHIFH 3962 (© RUWLLG SOW HYGHIFHR VHIIQ SUFHRUDUHEDHG ROWHHMWMIYHWP DAGVHIIY SUFH 7 KHDXRADMG WYHIHI RU
HOFK HBP HQAYUHFRIQ] HEXSRQGHIVHY DAXP Q) DIERKHUFUMID ROUHYHXHUHFRI QURQDUHP HW

) RUDUDQYIHP HV Z KIFK GR QRO | RUASDN HAXQEHJWH IXLAIGFH 7 U-BRIMRY ARG R CFRRXQM RUNKAK DUDQIHP HQW
FROUMMAZ W \WH RAMBECQ)  JXLEDGRH | RUVRE DUH UAYHH BFRIQURY 8 QGHU\WRVH SRIAHY 1RU UYHXH GHUYHS 1URP P XQMSBI HBP HQW
DUDQJIHP HOV UL 962 ( H LMVIRUHDAK R WHHBP HOVR! \KHDUDQIHP HQADAKH RANHAKH & RP SO DR WH UHYHOKH R \WH YOURXVHBP HQV
| RUUHFRIQURQXSRQGHIVHY R HIFK HBP HQW, | QRAMKHUAYHHLY GH HIHG XQMKHHMHUR- HXBEDAKIQ) VK | LFH/® 62 ( | RUDERFDIY BYHDH
| RUFRIQUWRQRUGHIYHY R DTR \WHHBP HOV , | DP XS0 HBP HDWDQI HP HWMGFOGH SRINFRQMPWAMERP HAKXSSRWARP P RID UHHIHG\R
DVP OQMIIFH 962 ( P XWAH LMAYRUWH P DQMDGFH LO REHMR DIRFDM UBYHOMH VR DOR \WHHBP HOVR WH DUDQIHP HOV, | 962 (| GRVGRW
H LMAIRUWKH P DQMIGRH  UYHH | RUWH HQWH DUDQIHP HOALY BFRIQ] HG DB RYHUWH FRUPMOIORUH SHAMG \MP R \KH P DQMDIH
CUDQIH HOW

" LWHRAFRAV UHDAG \R P XGB®! HBP HOADWIGHP HOWV DUH GH HIHG DQG WHFRIQY HG DV \WH UHIDAG UYHDM LV WFRIQ HG * LUHPAFRWW
LFOGHLOQNIEIMRQVHYIFHY KD DU DGR \E DHFRAV

7UGBRIMRYY P XAS0! HBP HADUDQIHP HOAZ W LW LI QU LFDQARXWRP HJ DR FROM SOWM/ XVIH EDHG WIQLRNRY | HY | RU AHYEIQ
FRP P HADODXHYVR 7B RIMRQVKOLEZ CUHDQG VR DUH 7R GOM CRWIQLRNRQ HVKDYHEHHQHHS

7UG-BRIMRY DOR SIRYIGHWIIQQ) \WAKQFDD DQG UERUNHYLFHY XQEHULW P XQS0! HBP HQADUDQIHP HON 5 HYHH LY UHFRIQ] H5 XSRQ
GHIYHY R \MH\HYLFHY/

,Q0 D WH) $ 6% IMKHGQZ DFFRXQIY) IXAXFHRQUAYHHI URP FRQMFNZ W PR HY 7KHGQHZ IXICDGRH WAL D HQIY
R UFRIQ] HWH P RQAR UYHOAH R Z KLFK W SHAW\R EH HON®G | RUWH WD HUR SURP MHG JRRGY RUVHLYLERY AR PXMIRP HY 7 KH XSADMG
IXEFHZ LOUWSOFHP R LMY UYHH UHFRIQURQIXCDIFHIQ* $$ 3 Z KHRIMEHRRP HYH I HRYHDQG SHP IVWHXVHR HAKHUD UHRRSHRRYH
RUPP XOMH HI HFAARBQANRQ P HKRG 7 KLY JXLEIGFH LY H 1 HRRYH | RUIMADD HOLY DG LQMIP SHIRGY Z WQ\WRVH | VDD, HIY BHILQRQY DU
CHHPEHU 7TKHERP SI) LV PXAUH® HYDODNY WH H I HRAKDAKH GZ WEIEDGP D KDYH RQ W UHYHOAH UHFRIQUNRQ DGG KDV GRAY WV
\HBRRME DWEQMRQP HARG EXVWERY QRAEHIHYHWHWIELG Z LI QULEDO® LP STRAWI LDGADOWBAP HONOGG UHDME GVFRKUSY

JGFRPH7O R : HIOUHUBIXUHG\R HAWP DMWKH CP RXQAR VY] SO DB RUUH XQEIE®! | RUMH PXWHOAY HDUDQG \WH GH HUBG LGFRP H\
QCELONY DQG DAHNV | RUWH XM ARQHNXHIAHVR - HYHV \ARDAKDYH BHHD UH BRWG LQ RXUI LDGRADOWEAR HW RUNE UMDY | RUHTFK \ LY
MUMARNRQLOZ KIFK Z HRSHIDM 7 KLY SURFHW/ WXL RXUP DQD)HP HYAR P CNHIMGIP HQVUHIDEQ) WHWP (Q) DG SURTELAOW R WH XGNP DMVE
[P SCAAR \KH YDURXY DIUHHP HQW DQG WIQRMRQY WDAZ H HOQMULOR %DHE RO WHHMGIP HOVZHP D UFRG Y UAHYH/ RUDGYWR HOV\R
YDODIRQ D7 DR RY GH HUWHG\Y DAHVR U GRARH H SHARG DT CHOW R XM\ BHH W $ RMOOLGRRP H\E] H/FRXGS YO 1URP \KHH
HUP DAY GHWR | XUUH KO HYVIQLGFRP H\Y @ LI QU LFDQWAKDI HY LQWH MUVG RO LQ Z KUK Z HRSHIDM  RXULCTELAM \R JHH.IDM\X  LELHQW
I XUMUH\E} CEGHLGFRP HRUXCBUHARMG UAXOVI URP \KH | LQDOGHAP LODIRQR HIFK \ HOUV QLN B\ B LG DAKRIMEY 7 KHH KD HY FRXES KDYHD
\LJ QU LFOQAP SERARQRXUI LCDGADOSRMRY
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WP $ 4 XDONMAYHDQG 4 XDOVIWYH' VRRKUIH/DERXWWD DUNHAB N

: HOHH SRHZWR P DUHAIN LOWHQRP DOFRUHR BXMCHV GHWR RAURIRQ) QM) DG | LDGRLOCORMYAYY O CUNHAIMN UH HYAR
WHUM R QW DM 1URP DGYHYH FKOQIHY 1Q WRAN SUFHY DOG LOMBWDAY 7 KH UM R GRW FDQ EH DRHWHG | URP \WH SHYSHRYH R DEYHYH
FKOQHVLQI DUYDOHY FDK | BZ VG I XWMHHLQQIY : HKDH HABEQKHS SRIAH/ SRAHEKUAY DG LOMCDOSUIRAHWHY JRYHQQ) RXUP DELIHP HQW
R P DNHAIMYDQGWHXVHR | LCOGADOIOWKP HIWVR P DRI HRXUH SRUMKUHVR\KEK UMY

: HOWHH SRHG\R FKOQIHYLOLOMBWADAY SUP DU® D/DUAKXIR RUERURZ Q) DOGLOYHIR HWRMWMEY Z KUK LGFOGHLQYHIR HQWLQ
1] H5 0051 GDMY DM G-ENQIKP HIV DQG ERURZ LQIVXVHE\R P OQEQ ATXLAW DOG\R 1 XQG EXMGHV RSHDIRYY 7 KHDMUH DG P RQAR RXU
@Y \MP DIGKRWMP G-EAIHH SHRMGVR YD DVDUAKOR | XUMUHBNXUP HOV P DNHAFRQAMRQY DG RAHUI CRRLY . HP DEIHRXUH SRUKUA
R IQMMWNDME P DONQQ) Z KDAZ HEHIHYHLY DQCSSURSUDMP | R 11 H3 005 YOULEGI UDMG-EA: HEHDHYHMY ERMBLIRARV XV URP LOMIAW
(DMUMN : HH SHPARCRUYHMYPL B L IXQ) 11 H5UDMGH-BAKDAZ HEHIHYHKD/DGZ. WENG LOMBMWADM DOG VLI QU LFDQAMP R P DMXUMY

L DWXQ) YDUDE®! UDM G-EVZ [\K CSSURSUDM P DXUMEY DOG LOMBWADMY/DQG UL HOMIQY LOR LOMADM\Z 05 DUDQIHP HQVZ KHQZ HGHP

SSURUDM $VR ' HHP BHJ RUGBEWVHRP SIMHGR WHIRTRZ LQJ [P RXQV
9 DUDEGILDMGHEW ) I[ HSWDMGHEW
3UGASDO : HIKWGDYJ 3UASDO : HIKWGDYJ
P RXQW LOMHDM CP RXQW LOMHNDM

GRMULP RXQNIQP [ARY
1%

: HOWHH SRHG\R FKDQIHY LO RAN SUFHY SUP DUO D/D UAXOR RAUMI QU IFDQAKRTEQIV 1O SXEQFD WDEHG VHRXUMKY © HFRQIDID
P RQRUFKDQIHYLQWRAN P CUNAN LQ JHIH.IDD DG FKDQI HYLQWH RN SUFH/R - RAUKRGQIV \VGHALLLFDD : HEHTHYHWDAAKDQ) HYLQ VRN SUFH/
FOQ BH H SHRAMG R YOI DV D UAXOVR JHHIDOP DNAAVFRAMRYY \WKQREBILFDDFKOQIHY \SHALLE IO FKDQIHY OQG RMHU ICRRY © H
SHIRGFI® X\VH HIXW FROOLY DG RKHU 1 LCDGADOLOMKP HON \R P DQIH P DNAMIM DARADMG Z WK FHYEOQ LOYHAR HOAVSRIMRY/ 7KHH
LONNKP HONDUHUHFR GHG DVOUYDOHEDHE RORSWRQSUFLQ) P RGHY

$W HHPBU \WHIDLUYDDHR RXUS ) 6 HIXW VHRXUMAYZ D/ P LR + DGWHP DNANBUFHR VKA VXU BHHD
®Z HIDN HRP B WHDIJUIDM YDOHR \KFK VHRXUMEV Z RXQS KDYHEHHD P LAIRQ®Z HJ$ GAMRDID RXUMRAN LO&KDW RXU
HIXWY P KRG D LADAM LY SXETF® \MDGHG DG QRAUH GRS DAVLUYDOH LQ RAUEDIIFH \KHAN2 XULQYHIR HNQ & KDUMULY DOR \KEVMAAR P DU
UMNWDAY RABBA® UH GRMELQRXUILQDADOXDAP HOV

MP ) LODQADOS\IWP HOVDQG6XSSBP HORU ' DR

7 KHFRQRIEDAG | LOGRLDOWBAP HOVR / LEHWY Y4RIGEDQG &R SRIDNRO DUHI LBG XQEHMY, WP BHILQRQ) RQ3DH,,  7KHILDGADD
WBAP HONAKHSGVUTXLGE 5 HIXDMRQ6 ; DHIGGXQEU WP R \WLV$ Q005 HERVWRY) RP

WP &KDQIHVIQDQG' DIUHP HOVZ W $ FRRXQEQIVRQS FIRXQAQ) DQG) LODGADO LWFRKLH

1RH
WP S &ROARYDQG 3URAHEXUHY

,QIFREFHZ W ([FKOQJHS P XBY D OB G WH&ERP S FOUIHG RAADD HYDDDMRY XQEHWH \KSHYIMRQ 05 Z W \KH
SOMASDIR) R P DQIHP HWIGFOGQ) W AKIH H HRAWH R LFHU DG W SUCASTOCFFRXQINY  DQG I LGDGADORI AU WH ([ HFOAUWHY R OWH
HIHRWHEHWR . W GVRBRKUH FRORY DG SURRHGUADVR \WHHIGR WHSHIRG FRYHIGE. WY U-ERWIDHE ROWWDAEYDODIRY \WH ( [ HRARYHY/
FRIFOGHG WDAKH &RP S0 V GVFBRKUH FRQURY DG SURRHBUY Z HH HIHRWHDVR * HR-P BHU R SURYLGH UDRIE®! DAXUIGFH WDV
LQRP DIRQUITXUH-G\R EHAVFRHGLQIWUHERW
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LG RINKEP (WG XQEHUWH( [ FKDQIHS PAWY UHFRGG SURFHAHG P P DU HG D06 UBRWAWG Z MOQWKH WP HSHIRG/\SHALLHGLOWH 6 HIXUMAY DG
( [ FKOQIH&RP P MMRQVIXBVDGI RP V

6HHSIIH,,  IRU0 DQIUHP HQAYS HBRRQ, QM.CDCERQARCR YHU) LODGHDCH HSRUMY
6HHSIH,,  IRUSHSRUAR ,QE-BHIGHONS HIMAHG 3 XETE $FFRXQICY ) LLP | RAWHUDMAMENRO U DEQ) RXULQMDOFRQURCRYHUI LDGRCO
WERMY

7KHH KDV BHD QR FKDQIH 1O \WH &RP ST V IQMIDOFRRORYHU | LDGRLDOUERW) \WDARFPXUHG GAUKY \KH \WUHH P RQMY HIG-G
" HHPBEU WDNDVP DMIDD O HAAMG RULYUDRIED ENHD VP DMIDID O HAMWLQM GDOFRQURCRYHU LCDGRDOUHSR MY

WP % 2 WHJ, QRP DARQ

1RH
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0$1$*(0(1765(325721,17(51%$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

/ LEHW % ROEEDG &R SRIDIRQY \WH &RPSI) P ODIHP AV UASRUEG! RUMKEEDKLY) DGP DQEQQ) DEHNOMIQMDOFRQMRCRYH
WH&RP S VI IDIADOBERWY D/VKAK \MP VGHIGGIQS X D | R \KHGHRUMY ( [ FKDQIHS PAR 7KH&RP ST VIQMITO
FROURORYHUI LADGADOUERWY 1V GALIGHE R SURYIGH UDRIE®! DAXUIGRH UIDEQ) WH UHITEON R [LCDADOW-ERWY 00G \WH SUEDDAROR
I DA DOWEAP HOWVI RUH WLICDOSXUSRAYLQ DFFR CDGAHZ 1\ CFFRXQIY SUKFSBVJHGHIDE DFR-BWGLOWHS QIWGE\BIAVR $ P HIFD %4-FDAHR
LCKHIHDATP VBNR)Y LQMCDOFRQURORYHU I LCDCADOUERMWY PO QRASUYHOARU GHARAP KB HOV $ OR SURVRIRY/ R 0 HYDDDMRQ R
H 1 HRRYHGHW R | XUMUH SHUIRGY DUH VEMANR WH UM \WDWFRQIRY P D EHFRP HLQDGHNXOM BHFDAHR . FKOQHY LQ FRQBURYY RURDAKHGIUHR
FRP SIDQFHZ LW \WH SRIAHY DG SURHOAUA/P D GHALIRIDM

7KH&RP SO VP DDIHP HOADKHWHGWWHH I HRWHIRWVR LQMIDOFRURORYHUI LCDGALDOGER WY DVR ' HAHP BHU XMQ) WHFUMMID
1Q, QMLDOKRQNRD, QAMILDAG) LDP HZ RN IMMHGE WH&RP P MWWHR 6SRQRUQ 2 UDQ] DIRYR WH7UDEZ D &RP P MRQ UDHGR)
WLV HYDODMRQWHERP S VP DIHP HONBHIHYHWDADY/R ' HAHP BHU IWLQMCDOFRQURCRYHUI LODCA DO SR LVH | HRMYH

7KH &RP SO0 V LQE-SHIG-QABI MG SXETE CRFRXQIY (LUP DXAWG \WH FRORIEDAMG | LA DOMBAP HONV DQG UHIMAMG GVFRXUA 1Q \KH
$QOOOEFSRWRQ) RP . DG KDYH IWXHG DD DXAWHERWRQWHH | FRAVHIHWR WH&RP SO0 VIQMIDCFRQAMRCRYHUI LCDCADOUWSRINY) 7KLY
WBRWBSHIWRQSIH,, R \KMV$ QOO0 HERWRY) RP
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

TKHYROGR ' IWHARY DQG6\WANKROHY
/ IBHW % ROCEG &R ER DR

© HKDYH DXQWG / LEHW %4URDGEDG &RSRDIRYY WHERP SI) LQMOIOFRQNRORYHUILCDADOWERWY DVR ' HAHP EHU EDHGRQ
FUMMID HABEDKHG LQ , QMLDO&RQWRO: , QMIUDAG ) P HZ RN IMKGE WHERP PLWHR 6SRORIQ 2 UDQ] DIRY/R WH 7UDE D

&RPPINRY &262  7KH&RP S VP DIHP HOALY UAGRQUE®! | RUP DQEQQ) HIHRRYH LOMCDOFRQMRORYHU | L(DGRDOWERY) DQG | RULW
DAHAP HOVR \WH HIHRYHHW R LQMIDOFRQURORYHU | LOCADDUSRWG)  LGFOGHS LQ WH DFFRP SO0 LQ) 0 DCRIHP HAV 5 HERWRQ , QMIID
SRR YHU) LQDGADCS FBRMGY 2 XUUASROMELON VR H SUW DD RSIQRORQWHERP SO0 1V LQMCDOFRQURORYHUI L(DGRLOOBER WY EDHGR)
RXUDGW

: HFRIBAMS RUDGEWOQ CFFREIFFH Z W WH BB/ R \WH 3XEQF &RP SO0 $ FARXQIY 2 YHILIKW/RDG 8 QUMG G\BIMY 7 KRH WBEDG/
UTXLH WDAZ H SOIQ D5 SHURP \WH DQEWIR REELO U-DRITE®B! DAKUDERH CERZ KHKHUH | HARYH LOMCDOFRURORYHU | LGDCADDUSRNY Z DY
P DQECHS LQ DOP DMIDOMGHW 2 XUDGEWFOGHE RBEQQ) DYXQGHNEQ) R IQMIDOFRQURORYHUILCOGADOWERWY  DAHNQ) WH UMW
WDADP DMIDCY HINGHWH LMV DOGMAMY DQG HYDODMY \WHGHLIQDGRSHDMY HIHAMHIAWR LOMDOFRQURCEDHG ROWHDIHAHGUMN 2 XU
DXAWDBR LGFOGHE SHIRP LQ) \WAK RMHU SURFHEXUAY DY Z H FRQUGHIG GHRHADY 1Q \WH AU IR/ H EHIHYH WDARXU DX@WSUIRIGY D
WDRIEGIEDLYI RURKURSIQR)

$ FRP S TV LQMEDOFRURORYHUI LDGALDOWER WG 1Y D SURFHW GALIGHG R SURVIGH UHDRIEG! DAXUDIFH WIDEQ) WH BITEMN R [LCDGADD
WBRMYY 0OG WH SUEDDMR) R | LCDGRLCOMBAP HOV | RUH \WMIDOSXUERWAY LQ DFFREDIH Z W JHHDD CFAHBAG DFFRQIY) SUCASBY $
FRP ST TV LOMCDOFRQURORYHUI LCDQRDOU-ERMGY) LGFOIGHY WRVH SRIAHY DG SURFHBUA/ WDV SHYBIQ R \WH P DQMIFHR  BFRG/WDMQ
WDRIEGI GABO DFFXUDAD DG OO UH GRARHWIQLRAIR)Y DG AVSRMRY/R WHDRHIVR WHFRP SI). SURVLGH UHDIRCE®! DAKUIFH\WDN
MDQLANRQY CUH UHFRLGHG DY GHFHWDY R SHIP IMBUHSDUDMRQ R | LCDGFLDOWEBMP HOW LQ CFFRUEIGFH Z W JHH.DED CFA-BWNG CFFRXQIY) SUCHSGV
DOG \WDAMHFHSW DQG H SHIBWUY R WHFRP SO0 DUH EHQY P OGH RQD 1Q DFFREDH Z LW DARRU) DARQY/ R P DDIHP HOADQG GLHARY R WH
FRPSI) DG SURYICGH UDRIEG! DAXIGFH UIDEQ) SUHYHMRQ RIWP HD GHARIRO R XQDARRU] HG DFDAVMNRD XWH RUGVGRIMRQ R WH
FRP SD0) TV DAHMKDNRXS KDYHDP DMUDCH | HAWRQWWHI LCDGADONBA HOV

YHDAH R LW LKHHQAP MR LQMDOFRQMRORYHU I LDCADDUERWY P D QRASUHYHARUGHARAP LWEAP HOV $ OR  SURMAIRQY/ R D)
HYODDMRQR HIHARHIAW VR | XWMUH SHIRG/ DUH KEMPAR WH UM \WDAFRQARY P D BHFRP HIDGDOMEHFDAHR  FKOQIHYIQFRGAWRYY RUKDNV
WHGIUHR FRP SIOGFHZ WK \WHSRIFLHVRUSURAHGXUAVP D GAMIR DM

,Q RURSIQRY / [EHW %RIEDQG &RSRIDIRY P OQEGHS 1Q DIP DMIDDUWASHRN HIHALYH LQMIDOFRQURORYHU [ LOCACOWERWY DV R
" HPBEU EDHG RO FUMMID HABEDKHG Q , QMDO&RANRO: , QAIWDMG ) P HZRIN IMKHG B \WH&RPP WH R 6SRORUCY
2 UDQ] DIRY/R WH7 WD D &RP P IWIRD &2 62

: HDOR KDYH DXQWG LQ CFFRUEDGAH Z W WH WBOEG/ R \WH 3XEQF &RP S0 $ FFRXQIY) 2 YHILIKW/FRDG 8 QWG 6\BIM/  WH FRORIGDMS

EDDGFH \KHAV R/ LEHW 4R0EDG &RSRDRQ D/R ' HHP B oG DG WH UHDMG FRORICDMG WBAP HQV R RSHIDIRQY
FRP SUKHQUYHHDQQIV W FDK I GZ V DQGHMW | RUHDFK R WH\ HOWIQWHWUHH\ FHDUSHURGHGHG' HAHP BHU DOGRXUU-ERVWDAG
) HEOOW H SUAKHG DQXQNXO LHG RIQROROWRHFRQRICDMS | LDGFLOOWIAP HON
V.30%//3
HOMHJ &RBUDER
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

TKHYROGR ' IWHARY DQG6\WANKROHY
/ IBHW % ROCEG &R ER DR

: HKDYHDX@WGWHDFFRP SIQ) 1) FRORICDMSEDDFHVKHHVR / LEHW %4 RIEDQGERSRDIR) WHERP I DVR ' HHPBHU DG

DG \WHUHDMG FRORICDME\WEM HOVR RSHIDIR)Y FRP SUKHOLYHHILQQIV W FDW I GZ V DOGHIXW | RUHDFK R \WH\ FDWIQWKH
WUHD, HOUSHIRGHGS' HR-P BHU 7 KRHFRQRIEDAG | LDRDOWBAP HVDHWHUASRQIELOV R \WWHE&RP SO VP DI HP HOAR XU
UASRQIELON MR H SUANDORIQROROWHHFRORIEDAMS | LDGADONBM HIVEDHERQRXUDGW

: HFRQBAMSRAUDKGAWLQDFFR EFHZ MW\KHWEELG/R WH3XETF &RP S $ FIRXQIGY 2 YHILIKVORDEG 8 QUWGE\IBAY 7 KRHWEELG/
UIXUHWDIZ HSOQDGSHIRP \WHDXQVWR REEEQ U-DRTEG! DWKUIFH CERAVZ KHKHAKHI LOGADOMIAMP HOVDUHI BHR P DAMUIDCP LEAP HOV
$ QDAWFOGVH [P LQQ) RODWWEDLY HYIGHIFHVXSSRYY \WHIP RXQVDGAVFRKXUVLQWWHI LCDTADOWEAP HOV $ QDXAWIOR LFOGY
DAHAQ) WHOFFRXQID) SUCASBVXVHG DG\ QU LEDOAAKMP DM/P DCHE. P DI HP HQADYZ HODYHYDOOMY \WHRYHIO LCDGADONBA HOV
SUAHQEIRY : HEHIHYHWDARXUDXGW SURVIGH DU-DRIEGIEDLY| RURKURSIQRQ

, QRXURSIQRY WHFRQRIEDMS | LODGFLOOWIIAP HONUA HUMG\R CERYHSUAHQNOL® LQDTP DMUIDOASHRN \WHFRQRIEDAG LDGRDOSRMROR
| IEHW Y ROGEDQG&RERIDIRQD/R * HHP EHU DG DIG\WHUAKOVR WHURSHDNRQY DGGWHURDK | GZ VIRUHFK R \WH\ HIWLO
WH\NUHD, HOUSHIRGHIGHS' HAHP BHU IQFRIRP W Z WS 6 JHHDD CFRHBWWE CFFRXQIY) SUCASEY

: HOBRKDYHDXQWG LQOFFREDCFHZ W WHWIELG/R \WH3XEDF &RP SIQ $ FFRXQIY) 2 YHMIKVWWRDG 8 QWGE\BIMY \WH&RP SO 1V
LQMIDOFRQMRCRYHUI LDGADOWSRMGY DVR * HHP BHU EDHGROFUMLIDHABEDWHSLO, QMLDO&RMRCE , QMIUDAG) WP HZRIN
IMKHGE \WH&RP P LWHHR 6SRORUCQ) 2 UDJ] DIRYVR \WH7UWDE D &RP P IWRD &2 62  DOGRXUBERWDMS) HEUXDY

H SUAKHG DXQNXDT LHG RIGROROWHH | HFAHIAWR \WHERP SO0 IV LOMCDOFROURCRYHU LCDGRDOER WY

V.30*//3

" HYHJ &RIUIGR
) HEDOW
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& RORICEDMSE YDDCFHEKHAN
' HHP EHU DG

SUHV
EXUHMDAHN
&DK DG FDK HIXYDBOV
7UDGHOQGRMHUUFHYCEGY GHAR DIRZ DFHI RUGREWKCIFFRXQVR WRADQGOG

, QY HONLQD/DME®! | RIVDBIVFXUMAY (RM
, QKR HQVLQDH LADAK CFFRXQIMG RUXMQ) WHHIXW P HKRG GRM
3URSHWY DQGHIXSP HOAGHWV
* RRZ L (RM
, QI LEGI DAHM\KEMPAR CP R DIRQ GHVGRM
" HHWGLGRP H\f DAV (RM
2 \KHUDKHV
7RICDAHN
/ ICELOWNAVDQG( TXW
SXUHNTE MM
$ FARXQWVSD [E®1 DG DFRXHG DO
" HHUHG UYHOH
" HIYDAYHIQAWKP HON CRM
2 \MHUPXUHONICEL DY
7RECEUHMIELQNY
" HEWCRM
" HHUHG UYHOH
7REDICEMNY
( TXW
SBHIMGMRRN  SDUYDDH $ XWRU HG KO/ QR\KDUIMKHG
6HINVS FRPPROWRAN  SDUYDOH $ XWRU| HG KDWY/ IMKHG DG
RANIEQ) 05 DV HHP BHU DG UAGHRALYHD
GHINVIFRP PRQWERN  SDUYDDH $ XWRU H5 KDWY IMKHGDOG
RAMBEQ) DV HHP BHU DG
6HIVE FRPPROWRRN  SDUYDDH $ XWRU| H5 KDWY/ KHG DG
RANBEQ) 05 DV HHP BHU DG UASHRALYHD
$ GAMRQDOSOG LOFDSMID
$ FRXP XOMERKHUFRP SUKHUYHHIQQIV GHAR \If HY
5 HEGHGHLQQIV CARXP XM CH AW
7RECHDAW
&RP P W HQVDIGARQMIH AR (RM
7REDICELOMNY DG HIXW

6HHOAFRP SO0 LQJ QRMR FRORIEDAG ! LQDADOWTM HW

P RXQNIQWRA\DJGY
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& RQRIEDMG 6VDAP HOVR 2 SHDARYY

<HW/( Q@G HRPEHU DG

P RXQNLQWRADQGY
H FHBVBHU\KDLHEP RXQW
5 HYHOH
6HYFH
2\KHU
7REDHHIH
2 SHDIMY FRIWDQGH SHOHY

2 SHDMY LFOQQ) WRAN EDHGFRP SHODIRD QRAV
6HIQ JHIHICDOG OGP LOMDAYH LOFOGQ) WRAN EDHGFRP SHODIRD (RAV
5 FVHOUAK DG GHYHBSP HOMGFOXAQ) VRN EDHEFRP SHODIRD CRMY

* DOROGIDOFNBP HQV

,P SOLP HYR [QEQILEGIDIHN QRAM

" HBUHADMRQDGGEP R DR

2 SHDMY LGFRPH GRW/
2WHIGFRP H H SHOH
, QRN [ SHOH
" LY.GHIG DOGLQMMGRP H
6KOHR HDQQIV B/ R DILIDM GRM
5 HO] HOQGXQUHDT H3JOQY QWA RQILCOGRDCLOMKP HIW GHAVCRM
* DO GW ROGOMROR LOYHAR HOAQDH LADM CGRA
2 \KHJ QW

(DQQV BV |RP FRIMXQ) RSHDIRY/EH RIHLGFRP H\E HY

R H\I| EHHIWH SHOH

1 IMDOQQIV W DMIEXSEGIR/ [EHW Y4IRDGEDOG \KDUHRTHY

YOUF HOQQIV W 1R FROMNQ) RSHIDIR)/ DMIEXEEGIVR 6HINVS  6HIHV/Y% DOGEHIH/S&
| LEHWW Y4 RDCEDG KDUHKRTHY SHUFRP P RQWKDUH GRM

" IOWGHNMIQQY W DMBAIEGVREHINS  6HIN/%DOG6HIHVE: / IEHW Y4RGEDG
\KDUHRTHY SHUFRP P ROVKDH QRM

6HHOAFRP SO0 LQ) RMR FRORIEDAG | DA DOWTM HW
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& RQRICEDMS VDM HOWR & RP SUKHMYH( DUIQIV / RW
<HDOWHQGG' HRHPEHU DG

DP RXQVIQWRK\DQGY
1 FMIQQV W
2 WHUFRP SUKHOUYHHDQIQIV W GHAR \Bf K/

8 QU HEKRWQ) JOQV GBI/ DIMQ) GAUY WHSHIRG

6KOHR RKHUFRP SUKHOLYHHQQIV W R HIXW D LADM

2 \NHUFRP SUKHQUYHHIQQIV BW QHAR \Bf B/

&RP SIHKHQULYHHIQIQIV GRW DREEXNEGIVR/ LEHW YARDEEDG \WKDUHKRTHY

6HHOAFRP SO0 LQ) RMR FRORIEDAG | QDA DOWTM HW
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDOWHQGHG' HRHPEHU DG

P RKQN1QWRA\DQGY
&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV

1HW HDUQLQJV ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW HDUQLQJV ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DF
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
([IFHVV WD[ EHQHILW IURP VWRFN EDVHG FRPSHQVDWLRQ 2 2
,PSDLUPHQW RI LQWDQJLEOH DVVHWYV 2
&DVK SD\PHQWYV IRU VWRFN EDVHG FRPSHQVDWLRQ
6KDUH RI HDUGQL QXL DVRY VRINWRI DI
5HDOL]HG DQG XQUHDOL]JHG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWY QHW
*DLQ ORVV RQ GLOXWLIRGLBWHQYHVWPHQW LQ DI
"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW
2 WK HOH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
&XUUHQW DQG RWKHU DVVHWYV
3D\DEOHV DQG RWKHU OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
&DSLWDO H[SHQGHG IRU SURSHUW\ DQG HTXLSPHQW

&DVK SDLG IRU DFTXLVLWLRQV QHW RI FDVK DFTXLUHG 2 2
B3URFHHGY SD\PHQWV IURP LVVXDQFHY DQG VHWWOHPHQWW RI ILQDQFLBO LQVWUXPHQWYV QHW
,QYHVWPHQWY LQ HTXLW\ LQYHVWHHYV 2

$PRXQWYV ORDQHG WR IRUPHU SDUHQW a

5HSD\PHQWYV E\ IRUPHU SDUHQW RQ ORDQ UHFHLYDEOH 2

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWY DQG RWKHU PDUNHWDEOH VHFXULWLHYV 2
6DOHV RI VKRUW WHUP LQYHVWPHQWY DQG RWKHU PDUNHWDEOH VHFXULWLHV
2WKHU LQYHVWLQJ DFWLYLWLHV QHW
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

N

&DVK UHFHLYHGIHURRJIULIJKWYV RI 2 2
%RUURZLQJV RI GHEW 2
5HSD\PHQWYV RI GHEW 2 2

&RQWULEXWLRQ IURP GLVWULEXWLRQ WR IRUPHU SDUHQW 2QHW

BURFHHGV IURP LVVXDQFHV RI ILQDQFLDO LQVWUXPHQWYV

3D\PHQWYV IURP VHWWOHPHQWY RI ILQDQFLDO LQVWUXPHQWV

([FHVV WD[ EHQHILW IURP VWRFN EDVHG FRPSHQVDWLRQ 2 2
2WKHU ILQDQFLQJ DFWLYLWLHV QHW 2 2
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW LQFUHDVH GHFUHDVH LQ FDVK

&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI \HDU

&DVK DQG FDVK HTXLYDOHQWY HQG RI \HDU

6XSSOHPHQWDO GIRPACRRONWBUHWWM B HDKHY R1 FDVK IORZV

<HDWHXGHS' HAHP EHU

P RKQNVIQWRADEY
&DVK SDLG IRU LQWHUHVW 2

&DVK SDLG IRU WD[HV

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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A 57<9%62%" %1 &25325%7,21
& ROVRICDWMG 6\VIWP HOAR (| TXIW

<HDWHGHG' HAHP EHU DQG
$ FPXP XOWG 5 HRIGHG
$ GAMRYDO RKHJ HLQQV
3WHHIHG &RP P ROWRAN SOGIQ 3DHW FRP SUHKHMYH OFEXP XOWMG 7REO
6WWEN 6HIH/$ 6HIH/% 6HIH/& FOSMEO LOYHAR HONV HWQV CHLIHW HIXIW
CP RXQNLQWR\DQGBY
%»DODQFH DW -DQXDU\ 2 2 2 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV 20RVV 2 2 2 2 2 2
&RQWULEXWLRQ IURP GLVWULEXWLZRQ W R2 IRUPHU SDUHQW 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV 20RVV 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
&KDQJH LQ FDSLWDOL]DWLRQ LQ FRQQHFWLRQ ZLWK
%URDGEDQIG 6SLQ 21 2 2 2 2
&RQWULEXWLRQ IURP GLVWULEXWLI2RQ WR2 IRUPHU SDUHQW 2 2
7D[ DWWULEXWHV LQ FRQQHFWLRQ ZLWK %URDGEDQG 6SLQ
2” 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV 20RVV 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI VWRFN
RSWLRQV 2 2 2 2
([FHVV WD[ EHQHILWV IURP VWRFN EDVHG #RPSHOVDWLRQ 2 2 2
&RPPRQ VWRFN LVVXHG SXHUWLXDIQW 2WR WKH ULJKWYV RI 2 2 2
2WKHU 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW
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1 RMAR & RORICDOMG) LCOQRDOB\DAP HONV
* HHP EHU DG

YDUVR 3UHHIDARY

CXUQI 0 D WHEROGR QURRYR / IBHWO0 HID&RSRDNRQDIGIWAKEMGEDUHY 3/ LEHW  DAKRU] HG P DOIHP HWR SXUKH
DSOQWR\SQR| \R WWRANKRTHY FRP P RQWHAN R DZ KR® RZ GHGMEMGADY / LEHW YRIEDGG &R SRDIRY 3/ LEHW YRIEDG  DOG\R
AVMUEAM VEVFUSIRQ UKW R CFTXULH KDWY R / LEHW Y4RIEDQEN FRP P ROVRAN WHSYURDEDQG 6902117 $W  SP 1HZ <RN&IW
WP H RQ 1 RHP BHJ WH Y4RIEEDQG 65102 11 Z DV FRP SBIAMG DQG KOV R/ LEHW Y4RDGEDGE FRP P RQ WREN Z HIH GMMEXMG \R WH
\KIWKREHYR / L[EHW DVR DUFRG@MR SP 1H <RN&WWPH RQ2 PREHU / LEHW YRS IV ARP SIMGR  [PRY
RNHU WMQIV L/ LEHWV |RP HJ LOMMWIQ SKOWAU &RPPXQFDIRY ,(F S&KOWU LU / LEHWV IRPHJ ZKRD RZGHS \MEMEDY
7UEBRIMRD ,(F 37UBRIMRY UL / LEHWV IRP HU P LQRUIW HIDAW LOYHXR HOMQ 71PH : DWHU&TE® ,(F 37IPH : DWHU &CEG
LY AHVIQGH HWG\E CCEOMNY DvZ HODY CCELOMY UHDMG\R WH7LP H:  DUHI&CEGIZ U FOBRSIRY/DGG Y LQUWIOLQG-EWEHN SXOKOQV
R P OLILQ TRV HOMIG LQR SURUWR \WH FRP SBUWRQ R \WH YARDGEDQG 65102 11 7KHH | LCDGRLCOWEAP HON UH HUAR \KH FRP ECDIRQ R \KH
DRUP HOMRQHG\KEMADY  LQYHAR HOV DOG | LCDGRDOLQWKP HQW Dv3/ LEHW Y4RDEDG” SWH&RP SIQ ~ 3XV° 3ZH D53 RXU LQWHCRMAR
WHFRQRICDMS | LCDQRLCOWTMP HON 7 KHYAURDEEDG 69102 | Z DY CFFRXQIMG | RUDNMRUFDCFRIGH VR WH SUR DB QDMUHR \WH AMMEXROWR
KROHYR / LEBHW FRP P RQURAN

, QWHYRIEDG6S02 1| UFRGKRTHYR / IEHW6HINS  6HIHV% DQG6HIHVE FRP P ROWRAN BAHYHSRH IR R DVKDHR \KH
FRUASRIAQ) \HIH/R / [EHYW %4URDEEDQG FRP P ROWRAN | RUHCRK \KDHR / LEHW FRP P RQWRRN KHG B\ \WMHP DVR SP 1H <RIN&IW

WP H RQ2 RREHU WHUFRG@M Z1W DK SOGIQ@K R | ITANRDOKIHY |, Q DEAMRY |RIBZ Q) \WH AR SBIRQR \WH Y4 RIGED(G
690211 RY HHPEU WRANKREHY UHFHYHS DVKEVAUSINRQ U KVWR CFTXUHRGHVKTUAR 6HUHVE. / LEHWY %4URDEEDNG FRP P RQWRAN I RU
HYHY ILYH\KDWWR / LEHYW %4 R0GEEDQG FRP P RQWIRAN WH KHTS DV R SP 1H <RN&WWPH RY' HHPEHJ WH WKW UFRG

@M 6HH@RM  |RUDGAURDOQ RP DIRQUHDMG\WRWHUKWR | HIQ)

) RIBZ 1QJ \WH YURDEEDOG 69102 11 / LEHW DQG/ LEHW 94R0EDQG RSH.DM DV \FSDUDAM SXEQF® \WDEHG FRP SIQHY DQG GHWHUKDY D))
RN RZ GHIKLS EHCH LFLDORURKHZ MVH 1O WH RKHU , Q FROGHAIRQ Z W \WH Y4 RDEEDQG 65102 11/ LEHW DQG/ LEHWW YARDEDQG HOMUG LOR
AHABQDI P HOVLQR G JRHQAHMIOR \WHRIRQ) UHIDINRQKLSVERE HHQWHE R FRP SOQHY DNMIWHYARDEDOG6 902 || DGR SURMGH
IRUDQ REH® WDQMRY 7 KHH DIUH-P HOV LGFOGH D WRLIDQ] DIRQ DI UHHP HOWD VHYLFHY DIBH-P HQAVD | RO \KDUGQ) DIWHP HOADQG D\
\KOUQ) DIBHP HQV

7 KHURU DY DARQ DIUHP HMWBURVIGHV | RU TP R RKMHWLQIY WH SUCALSCOFRUSRIDM WIQERMRYY LGFOGQ) \WH LQM CDOUAMKRIMUIQ)
UIU-GWR H I HAAKHYRDEDUE6S02 11 FHIBQFROBWROARWHIARIEEDQG6 S0 2 || DG SRYMRQVIRHOQ) WHUHDNRQKLS EHEHHD/ LEHW
YURDEEDQG DOG / LEHW Z W UASHPANR DG UAXKGNY 1URP WH YARDEEDQG 69102 11 7KH\E WD) DIUHP HASURYGHY | RUWH DEBFDIRQ DG
LQE-P QULFDIRQR \If CCELOWAY DQG EHH IWEHE HHD/ LEHW DG/ LEHW %4 ROGEEDQG DG RKHUDI UHHP HOW UHDMG R\ P DARLY 3XOKOQAR WH
Y \KDUQY DIUHHP HOW/ LEHW %A RDGEDQG KDV DIWHG \R LQEP QU\ / LEHW \XEMPAR FHIEQ QP LMG H FFBRQY | RUGRKHY DQG W HY BAXEY
IURP WH 9ARIEEDQG 65102 11 W \KH H WWWKAK GRWHY RUNE HY UAXO\SUP DU 1URP LQAVIGODM RULQ \WH DIJWIDM \WH EBIFK R FHMEOQ
UAXMRRYH FRYHIDQWVP DEHE / LEHW 94RDGEDQG  DSSOFCEGI WY CRNRQY RUI IOUA/\R CRAR / LEHWY %4RDGEDQG DOG IW\KEMGADUHY | RTRZ LQ) \KH
FRP SBURQR WHYARIEDGG 6902 11 3XUKOQAR WH VHYLERY DIUHP HQAV LEHW SURVIGHY/ LEHW Y4 RDGEEDQG Z W JHH.DODG DEP LQMADIYH
HYIFH/LGFOGQ) GIDOM  CFFRXQIY WD DO LOYHMRUUHINRQY VKSSRIWS QGHH | CFLOWNA KDY DIWHP HQW LEHW Y4 RDGEDQG KO
RILFH\SOFH Z W/ LEHW DG UHDMG CP HQMEVY DV LEHWV FRISRUDM KHIGRXOWMY / LEHW Y4RIEEDQG Z LOUHP EXUH/ [EHW |RUGUHRVRXAR
SRANHM SHOAY LGRS B / LEHW LQ SIRVIAQ) \WHH VHYIFHY Z KIFK Z LOEH QRIDMG WP LODOD 8 QAHUWHH YOURXY DIUHP HOV
DSSK IPDMD P LARQZ DVUHP EXMCEGIR/ [EHW | RWH\ HIUHG-G' HHP BHU

7 KHOFFRP S0 L) FRORICDMS | LCDQFLCOWIMAP HQNKDYHEHHD SUMSDUHG LQDFFREDFHZ W JHH.DED DFRHBMG CFFRXQIY SUCALSBVIQ

WHS QAMGE\BMY 3* $$3° DG UBAHADFRP ECDIRQR \WHKIWRUFDO LODGADOQRP DIRQR 7 UHBRMRD \KHE RP SO0 WLQMANQ & KDL
WHERP SO0 VP LGRUNY HIXW LOYHKR HQNQ7LP H: - DHUS CEGIDQGFHEQ
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1 RMR & RORIEDMS ) LCOGADCBVDAP HOV & ROAMXHG
* HHP EHU DG

GHHWG\Y (RO Dv/Z HOD/ QRO HDM\R\WHT7LP H: - DUHUE CEGIFDTRSNRY $ @I QI LFDQANQMFRP SO0 CFFRXQIVDGWIDRNRY/
KDYHEHHQHIP LODME LO\WHFRQRICDAG | LCDGADONBM HON
" HFUSWRQR 9%5MQHN
78RR GHYHESV OGG P DNV WAKRER)\ | RUGFDIY Z LUHBW SKRQHY 06 RMHUZ LUHBW GHVIFHY RQ D FHMUHE RN HIEDQ
Z WHBW FOWHY DQG JRYHGP HWDIHARY R SURVIGH SXETF \OHW ( \HYIFH/ GRP HAVDD OQG \HYIFHY 1Q \KSSRWR  FRP P HADD
CESTFDARYY (DIRIDHXUNW DGMY. HIRAP HW REZ LGH

BLCFH 7UHBRMRQKDY BHY GUHD G-BHIHMRQRHZ IWHBWWHI $7 7 Z KIFK DFFRXQMS | RUDSSUR LP DMD R
7UEBRUMRIVRHDDMHIH * XU 6HBMPEHU  $7 7 JDHQRIFHWDMVAG RAQMG\R U IWFRQMPAZ KIFK H SWHGRY' HAHP BHU

7KH&RP SIQ EHIHYHG \WDAKH WFHSWR \KH QRIVLFDNRQ U-BURHQMS DL QU LFDQAPKDQY HLO FLURXP IR MCQFHZ HDWBHIRIP HERXU
DOQCOIRRE LAOIP SOLP HOAMING FFREQI® Z HSHIRWP H5DJIRRE LQIP SOLP HARMKXSROUFHSR WHCQRNLFDIRQIURP 7U0-BRMRQ $ VWDV
WP H \WHHWMP DAGIQUYDOHR WHUSRW XQUWZ D/SUP DUO GAMIP LGHG EDHGROWHFDK DG FDK HIXLYDBQWKHEE) \WHUHBSRMY) XQWOOG
Z KHQ FRP SDUHG \R LW DU LY YDOH IWZ DY FRFOGHG WDAD JRREZ LGDLP SDLP HQAGG QRAH] LVA/7 KH FDUN LY YDOHR 78RR LFOGHG D

P LQIRQ GH HUHG UYHKH CCELOW UHIDAG \R \KH FRQMAWZ MM $7 7 8 SRQH SILMRQR WH FRQUPARY' HAHP BHU WH GHHWG

UYHOH Z DV UHFRIQ] H5 DY DIOFRQAEAMOOREDI DARQY Z HIH VDI LHS DAKDAP H 7 KH UFRIQURQ R WLV GH HUHS UAYHOXH QCELOW LFBHDHG WH
WBRMY XQWADW QY YDOH $ VD UAKOWKH&RP SDQ GHMP LGHGWHIQUYDOHR 7U-BRUMRD $ V\WH USRI XQM/FOWY LQ) YOOHH AHHE-G
WHIDUYDDH ZHSHIRPHSD6WS P SOUP HOMMMDGG WFRG-G D P LGIRQ LP SOUP HOARW UHIMG R 7 KB RMRQY JRREZ LAODGAUCY
"HHPEU  6HHQRM | RUDGIWRDOEVRAMRQUIDEQ) WVLP SDLP HONRW

2Q) HEUDY 7UEHBRIMRY CFTXLHG R \WH RAMDQEQ) FRPPRQ WO R 6N KRRV : WHBW ,F 36NKRRY D
" HIY WA FRISRIDARY | RUCSSUA LP DAMD PLARQLOFDK 6N KRRV LVDSIRMGHUR K\ BUG Z LUHBW SRR \WKGREI\ 05 FRQM WD
GFDIROLQMDIHFH $ FXAOMRQUADMEFRIVR WRADGOEG  WRADEGDHIGFOGHSIQWHIG  JHHDODE D LOVDAYHH SHOAVIRU
WH\ HOWHEQ ' HHP BHU oG UAGHRIMHD 7 U4-BRVMRQ XVHG LW FDK SOfV D FEBABOFRQMEXWRQ R PIARQIWRP / LEHW
U R I XQGWH CFDXOMURY 8 SROWHIFIXMUMRQR 6N KRRN 7UFBRMRQSTRHG P LAIRQR WHFDK FROUGHDINRQLQR D) HARZ
CFFRQVRUXVHVR \HINBIDQ LQEHP QUIFDIRQFOIP VP DEHE, 7UKFBRMRQGAU) WH P ROV VKEVHTXHAR FRQ) \WHIFTXAMMRY 7 KHHZ HH
R FOIPV P 0GH DI DQWKH HABRZ. CFFRXQIVDQG WH | XEIP RXQAZ DV UHBDHS \R \WWH VHIG) SO GAUY ) HELDW 7 KH SXUADH SUFH
DIRFDIRQ UAKGMGLOWHI RTBZ LQY TP RQVIQWRADG/

&DK DQGFDK HIXLYDBON
* RRZ L@

$ P RMY CEGILQNQI LEGIDAHN

2 \HUDRHV

$ FFARXQVSD [E® DG CFRXHG ADELQMHY
* HHWGUYHOH

© HHWGW B

$ P R CEG! LQIQILEB! DAHV CFTXLHG LGFOXGH SDMV WEGHIP H/ PP HUUHIMROKLSY DG FSMIT HG \R\EDH 7KH IDUYDOHR
WHH DIHV Z D/ GHMP LGHE XMQ) SURWRMS FDK | BZ VEDHG RQ/ HYHD  LGBXW 7KH UP DIQQ) XVHXOTHR SDMON WIGHIP H/ DG PXRP HJ
UHDMRQKLSV Z DY GAMIP LGHG R BH ILYH \ HIWY 7KH WP DQQ) XWHXOMH R FOSMIT HG VRETDUH Z DV GAMP LGHS WR BH \WUHH \R [LYH \ FDWY
$FREQO WH [P RWCEG! LQBQILEG! DAHN DFTXLHG Z HH 0P RMYHGS WELJKWICH RYHUWWHH UASHRIMH SHIRGY ,Q FROGHRANRD Z WK \WH
LQEQILEGILP SOUP HQWHREHE RN KRRNIV LRI LEG DAV GAUQ \WHI RXU TXOWUR AVPAMHGEHBZ 78RR UH HYDODMS WH
WP DQQ) XVHXODYH/R 6N, KRRMVEP RMY CEGLQEQILEGI DAV $ VDUAKXOVD/R - DO 7UEHBRUMROGHAMP LAHGWHUP OIQQ) XWH XO
@HR 6N KRRV SDAQVR EH\KUHHDQG DKOD \ HIY DG 6N, KRRMIVMDEHIP H QG AP HUUHIMRQALS VR EHI LYH DQG DKOD\ HOLY 2 Q- DO
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7UEBRMRQ EHIDQ TP RWY LQ) 6N, KRR LQUBRI LB DAV VAELTKAWICH SURGHRRYHD RYHIWHH UYVHG SHIRGY & CEMUT) HG \R\Z DUH LQBQILEGH
DAV FRQMHWR BH CP RW HE RYFUWUHH\R | LYH\ HOLY * RRGZ LADLY FOBXDAG D/WHH FHWR \WH FROUGH DRI HUMG RYHWH G-V CE®!
QHADWHIV CFTXUHG DQG WHBUHIV \WH I XU HFRQRP LE EHCHIW H SHRAG R DUMH 1URP RINHU LQIBQILE®! DXHV CFTXLHG \WDAGR CRATXO\
| ROM-SDLDAMUHFRIQUIRY LFOGACQ) DAHP EG(GZ RIN RIFH DG QRO FROMPWDCUHIMRQKLSY

$ WP LQJ \WHEN KRRN WDQLRNRQVERN SOFHRQ- DO WH&RP SDQ TV UHYHOHZ RXGKDYHEHHQCBSUR LP DAD P LERY
WHRSHDMY RWZ RAGKDHEHD P LAORQDIG\WHQHARWZ RXSKDHEHHD P LIRQRQDSR | RP DEDLYVI RMWH\ HIUHIGG' HHP BHU
7KH SUMRXV TP RXQN Z HIH GHMP LGHE XMQ KIMRUFDOUAKOV R / LEHW Y4 RDGEDGE DQG 6N KRRV LFOAQ) SXUKDH CFRRXQIY)

P RWY DR 6XFK [P RXQIVIHQRAAFDAYHR Z KDAZRXOCDP RXQNP LIKWKDYHEHHD KOG WHWEIQLPMRQRFPXAUHG DR \KDAEDM

,QPIG1RHPEU 6N KRRN Z DV QRIVLHGWDARGHR WAL QU LFDQAARP HY'Z DV RV SHRAGWR UG IWFRQUFWRU— $VD
UAXOVIBSIR 1P DAD R 6N KRRV UYHH Z DV RV SHRAG R UHFXU GUQY " XH R WY DQMASDAG GHRICH LQ 6N KRRV
RSHIDARY/ \WH &RP SI) GHMP LGHG \WH IDUYODH R 6N KRR\ DG SHURP HG D 6WE 1P SDILP HQMMWVZ KLEK UAKGMG LQ D P LAORQ
LP SOLP HMWBRW BFRG-G R 7SRRIV JRREZ LODDQG LQUDQILEG! DAV UHIDAG W 6N KRRN GUQ) * HAHP BHU 6HHQRM  |RUDCAURTO
APWRQUIDAEQ) \KVLP SOLP HWRW

&KOUAULY D FEEG! RSHDRUWDASUIRNG/ VHYLEHY LOWHS QUAG G\BIMY &KOWAUR [ HY/\R UAGHQIICDGE FRP P HADORXRP HY WIEWRI0
FEGIVIGRSIRIUP P LY, QMOHAHYIFHY DQG YREHVHYLFHY DY/Z HIDY DGYDIRHS YIGHR VHYLFHVAKAK DV &KDWL2 Q HP OO KLIK GHIQURD
WBMMRQ OQG GIMIOVIGR WFREU ' 957 \HYIFH &KOWAWUVHIY W FLEG! YIGR SIIUP P LQY , QMIHVYRFH DQG DBYDRHS YIGR \HYIFHY/
SUP DUO RQ D\XEVUSIRY EDLY &KW DOR \HIY GFOODGHWNIQ) RO FEEG! GHE RN DG RO WH , QMOHADGE SURVIGHY | LEHUFRQGHRRNY \R
FHIDXOUWRZ HY DQG R LFH EXGRQIV / LEHWY DFTXUHS LW IQMMAIQ &KDWMURQ0 D $W HHPEU | LEHW YURDEEDOG RZ GH
OSSR LP DMD P LR \KDW R &KOWAUFRP P ROMBAN Z KIFK UBUAHONVDQCSSUH IPDM RZ QHIKLS LOMIANALO & KDWY MKHG DG
RAMBOAQ) \KOWDVR * HHP BHU 8 QG LEHWWIVMBFNKRGEHY DI UHP HAZ 1\ & KDL/ LEHMY KOG WH LI KVHR QRP LCDMI RAUGLLHRARLY
VR WHEKDWUERDGR QUHRRLY \KEMPAR FHISQH FOMRQYDQG UHTXLAP HOW / LEHWY DOR KOG WH U KWR FDAVHRHR IWQRP IGHARVHIYHRY
WHQRP LCDIY DG FRSRDMIRYHOIH DXAWIIEFRP SHODIRQ DG EHH IWARP P IWHH/R WHERDLG SIRIGHGWH P HAARHIQE-SHIGHIFHDG
RNHUTXOM LFDARYY | RUP HP EHIKLS RQWRVH FRP P LWWHY 7 KR UKW Z HH WD HIHG R/ LEHWY %AURDEED0G LQ FROGHRANR Z LW \WH Y4 RDGEDG
690211 ,QFRIHURDZ LW \WHSURSRHG VI KW RAH7 IIQERANRQDQG 7P H:  DUHUGLEBI0 HIHJ HFK DVGHIGHEIO@RM — RQO D

Z HHOMMGLOR DQ$ P HIGHE DJ5 5 HABIAG 6\RANKRTEHY/$ JUHP HOVWH? 6 HFRGGS P HIGHS DG 5 HWIIAG 6\RANKREHY'S JUHP HOV Z W & KDUMJ
1 HZ &KDWUDQGS GYOGRHL HZ KRAH3DWEHIKLS 3$ 17 Z KIFK FRQMXHVAR SIRVIGHXVZ W ERDGGRP LDIRQUIKW [P RQY RKHUUWKW

$ ORLGFOGHELQ/ LEHWY 94RDEEDG LY DM HONQRAMBQEQ) KDAR 71P H:  DUHISCE® Z KLFK LRI LHG DY DYCLOE® | RIVDB!
DG LY FOUUHG DAYDIUYDOH EDHG RQ TXRAG P DINHASUFHY $ GRMWRDD \WH &RP SI) KIRUFDID KOG Z UMY FDEDRSIR)Y QG D FDKGW FRIU
DIUWHP HWRQ7IP H: DHJSCEBI\KDBY 6HHRM | RULQRIP DARQ UIDEQ) WHE&RP S0 VLM HONQ7IP H: DHJSTE®! 6FHH@RM  |RU
IQRP DIRQUIDEQ WH7LP H:  DUHJS. CEGIZ UMK FDIRSWRQY DG FDKBWFREIUDI UHP HOW

6XP P DU R 6LQULFDQV AFRXQAMY 3RIAHY
&DK DUG&DWK ( TXLYDBOW

&DK FROMMVR DK G-SRVIWKHTB LQ.J (REDO LDGADCLOAMMMRYY & DK HDAYDBQVFROMAR KLIK® QIXGLQHXY HOVZ LK P DMUMIVR
WUHH P RQIKY RUGW DAWH WP H R DFDAMMRD &DK WDAKDY UAKIRNRYY XSRQ W XVDIH KDV EHHQ H FOGHS 1URP FDWK DQG FDK HTXLYDBWV
5 FUMEMG FDK FRP SUMAY/ EDON GBRUWVHIXUQY DAHR FUAWQRM  SHAMPAGFDK ZD/  \WRADQGDG P ILARQDN HHPBHU
D% UAGHRRYHD
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$ FIRXQN/5 HHYDEGIDQGS CBZ DQFHIRU' RXEWKGS FFRXQN

$ FFRXQN UHFH.YCE® DUH UHFRUGHG DAKH LOYRIFHS CP RXQADQG WHBFHG B D DXBZ DQFH | RUGREWKODFFRXQNV ) RUCFFRXQIV RAMBIAQ)
RYHNCQWHFRQATRMOOSD P HWMP V \WH&RP SDQ. GHALP LGHVDQDIRZ DFHE. FROUGHIQ) DQ®P BHUR 1 CRRY LFOGAQ) WHOIWR WP H
DGH CFFRXQN UHHLYDE®! DUH SDINGH SUVIRXY GW KIMRY D \GHALLE PXORP HIV CHAW R SD. W REQIDIRY \R XV DG PXUMHNHRERP LF
FROAWRY/

" HIYDIYH, QUWKP HQVDQG+ HEILQU $ P

$ @R WHERP S WGHIYDAYHY Z KHMHUGAL DAGLOKHEILQ) UHDNRQKLSY RUGRANDUHUHFR.GHG ROWHEDDIGFH\KHNDVOIUYDOH |, | WH
GHUYDIYH LY G-I QDMG DV DI DUYDOHKHEIH \WH FKDQIHYLQWHI DUYDDHR WHGHIYDYHDQGR WHKHEIHG WP DAMEX\EEGI R WH KHEIHS UM
DHUFRIQ] HELOHIQQIV |, | WHGHIYDAYHLY G-I DA DV DFDK | BZ. KHEIH WHH | HRAWH SRWRQ/R  FKOQIHVIQWKHI LUYDOHR \WH GHIYDRYH
DHUFREGLORKMHUFRP SUKHOUYH HDQQIVDQG DUH UHFRIQ] HGLOWHWEAP HQAR RSHIDIRQYZ KHQWHKHEIHG WP O HRVFDQQIV |, GHIHRARYH
SRMRQ/R FKOQIH/LQWHIDUYDOHR FDK 162 KHEIHY D UFRIQ] HGIQHDQIQIV |, | WH GHIYDIYH LY GRAGALI QDM D/ DKHGEIH FKOQIHV LOWH
| DUYDOHR \WHGHIYDIYHDHUFRIQ] HGLQHQIV 1 RHR WHERP SO0 TV GHIYDIYH/DHAXUWH® GALIQDMED/KHIIHY

7KHIOUYDDHR FHMEQ R WH &RP SDQ 1V GHLIYDAYH LOXKP HON DUH HAP DAMG XMQ) \WH Y6DFN 6FKRBV0 HWRQ RSWRQ SUAQ) PR3O
304DFN 6FKRBY PRED  7KH %OFN 6FKRBY P RA-DIGFRSRDAY D QP BHUR  YOULEBV 1Q GHMP LQQ) KK | 0U YDOHY LGFOQQ) H SHRMG
YROMW R \WH XQGHBLQ) VHRXUMY DQG DQ DSSURSUDM GVFRXQAIDM 7KH&RP SDQ - REBIGHS YRIWIW WDM/ 1 URP SUAQY VHYLFHY EDHS RQWH
H SHAMG YRIWIW R \WHXQGHDLQ) \FHUMW RHWHUP DQQ) WP R WHGHIYDAYHIQAKP HOAS GVFRXQAIDMZ D/REEIGHE DARHIGH-BIROR
\WHGHUYDRYHLOXKP HADQG XSG HIFK USRI SHIRG EDHERQWHERP SO VHWP DMR \WHGVFRXQNDMDAZ KLFK IWARXGS PXAHO® \HIB1
\WHGHUYDRYHLOXKP HOA7 KH&RP SDQ FRMGHHGIWRZ QFUHIAWIMN Dv'Z HED/WHFUHEWIM R IWFRXQMEDMAVLQ HANP DY) \WHAVFRXQADA
0 DEIHP HQAMGIP HAZ DV BHIXLHG LO HP DY \WH 94DFN 6FKRBY YOULEDY 6HHQRM | RUIXUMHUGVAXWROR IDUYDOHR \WHERP SI) W
GHUYDRHLOWKP HON

3URSHIWDQG( TXLSP HW
3URSHW DOGHIXSP HOWRQIMWR WHIRTRZ LQ) TP RAQNVIQWRADS/

' HRPEHJ

BXSSRWATXLSP HOW
&RP SARUHTXSP HV

) XM 1] VB

$ FRXP XOMG-BUHDIR)

3URSHW DOGHIXSP HYWY BHFREHE DAFRWWCHAR CFRP XOMSG-SUHADIRY - HBUHALDARQLY FRP SXAMGXUQ) WHIRELIKAGCHP HKRGRYHU
WH HXP DAMG XVHXOMYH/ R \KH DAV Z KIFK LY/ \WWUHH \ FOWY | RUFRP SXWMUHTXLSP HOADGE | LYH \ HOW | RUNKSSRIWHTXLSP HQADGG | XUQWMUH DQG
1] U

» QM HOW

$ @P DNABE®| G-EWDGG HNAW VHRXUMEY KHES B\ \WH&RP SO CUH RO LHG DY DYDME®! | RUDBY 3$) 67 DQG DUH FOWIHG DADIUYDOH
JHHD®D EDHEROTXRMEP DINWBURHY ) DUYDOH/DUHGAMP LGHS | RUHTFK LOAYLGTOHRXUM LOWKH
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LOMHAY HOABRINRIR 8 QU] H3JOQ/DOGGRKHY GHAR \Bf HY DUMQ) | URP KD HVLQ| DLUYDOH DUH USRI LQ CFRXP XIS RKHUARP SUHKHMYH
LGFRP H @AW DVDFRP SRCHWR \KDUHKRTHWTHMXW

* $$3 SHP IWHIMH/\R FKRRHR P HDXUHP 0O 1 LCOGRADOLOWKP HOW \MAK DV$ ) 6 VHRXUMIY DOG AHMEIQ RKHULP V DAVDIUYDOH DG
VR BFRIQ] HWHFKDQIHYIQI DUYDOHR VXK LOXWKP HQWVLQWKH HQIV MR HOVR RSHIDINRQY \KH3 ) DU9DDH2 SWRG  / LEHW %4RDEDIGEKDY
HBRMS \WH | CLUYDOH ROMRQ | RUWRH R LWS$ ) 6 VHRXUMEY Z KIFK IMARQUGHY R EH GRQVADMILE 3) U9 DDH 2 SARQBHXUME — $ FRAQID
FKOQHY LQ WH IDUYDOH R ) DLU9 DOH 2 SWRQ 6HXUMEY DY GHMP LGHS B\ TXRWG P DUNHASUFHY DUH W-SRYMG LQ WD) H3 DG XQUADD HG J0Q
@I/ RO | LCOGADDIQKKP HOV 1O WH CFRRP SDQ LQ) FRORICDAMS WP HOV R RSHDARY/ 7KHVREDYDOH R $) 6 VHRXUMAY | RUZ KIFK \WH
&RP S KDVHBRMWHI DLUYDOHRSWNRQDIJ W DAG P LARQDG PLAIRQDVR ' HHP BHJ DG UASHRALYHD

7KH&RP SIQ FRQMDCD UM VIWS ) 6 VHRXUMIE/ GRAGALICDAG DY) DY DOH2 SIRQ6HXUMER GHAMP LCHZ KHAHUD GRICHLOI DU
YOOH EHBZ. \KH FOWY 1) YDOH LY RMHUWDQ\MP SRUIY 7 KH SUP DY | CRRLY FROUGHIG LQ VMY GHMP LDINRQ DUH \WH GI\K R \NP H\KDAKH [ DU
YOOHR \WH LOYHXR HQAY EHBZ. \WH FOUY L) YOOH WHVHYHIMWY R \WH GHROCH DQG WH 1 LQDGADOARQAMRY RSHIDYY SHIRUP DORH DQG GHOUMMP
SIRGRVR WH LOHUM |, Q DEAWRY \WH &RP SO FRQUGHY WH WDRQ | RUWH GHRICH 1Q 1 IUYDOH EH IMIHIHIIOP DNAFRGGMRYY LG
\GHAILF RULQYMWMA\SHALLE DOV DYV DQG HIP DIMVR P RO \KDUH SUFH\BLIHV | RUWH LOYHWRH  FKDQIHY LQ WRAN SUFH RUYDODIRQ
\KEVHTXHQAIR \WH EDOGRH \KHHAGDM  DQG WH & RP SO0 1V LQAADGE CELAM W KRTS \WH LOYHXR HWRUD SHIRG R WP H\KI I LAHQAR OGBZ. |RUD
UHFRYHY LQIDUYDOH |, | \WHGHRICH LQ I UYDOH LV GHHP H3\R EH RMHUWDQ\WP SR WH FOUY 1Q) YDOH R WH VHRXUNY 1V Z UMD GRZ QR [ U
YOOH , QVIWDNRQYZ KHH\WHI UYDOHR D LOYHXR HQAY CRAMMGHNGHR DORN R SXEQE P DNHABUFHRURKHUI CRRLY WHERP SIQ XVH/IW
EHIRP DMV DQG DAXP SINRQY VR DULYH DAKH HXIP DAG | UYDOH R \XAK LOYHWR HQV 7 KH &RP SO0 IV DAAAP HOAR \WH IRVIRQ) | CRRY
LQYRYHV FRQIGHIE®! P D HP HYAWMGIP HQADQG FFRAEQI® CRXDOWAXAVP D Gl HUP DMIDD |URP \KH&RP SDQ TV HANP DMV DG MGIP HON
. UMMIZQ/R $) 6 VHRXUMEY Z RXGS BH LROXGHE LQ WH FRORIEDAG WBMP HOVR  RSHIDIRQY DV RK-UWDQ\WP SRIDY G-RIGHY1Q | DUYDDHV R
LOYMXR HQV 7 KHHZ HHQRLP SOLP HQWKTLIH/UFR BHE GAUQ) RJ

) ROWRAHLQYHIY HOVLQ D LADM/1QZ KIFK \WH&RP S0 KDV\KHIEL@MWV VR H HAVH\LI QL LFDQAQ OHIFH \WHHTXW P HKRG R CFFRXQICY
LVXVHG 8 QEHMYP HKRG WHLQYHAR HOAMRIILGDD UHFRGHE DAFRWALY DOWVRGAR UFRIQ] HWHERP SDQ VWKDHR GHAMDQIQIVRUBHVR WH
DI LIDMDVWH - RAPXUUDKHUWDD DY G YLGHIG/ RURKHIGMMEXNRQY DUH BAHYHS / RWHY DH@P MMG\R WHH \WOAR \WH&RP SO0 VIO HOAQ
DOYDGRHY \R DG FRP P WY HQV | RUMKH LOYHMH 7KH &RP SO GHMIP LGHY \KH QLI HIHGFH EHETHHD \WH SXUKDH SUFH R \KH LOYHWAH DOG WH
XQEHOLQ) HIXW Z KIFK UAXOVLQ D H FHW EDUY LOKH LOYHXR HQV7 KLY H FHW EDUY LV DERFDMS R WH XQEHOLQ) DAHN DG ACHOMVR WH
&RP S IV LQHMH \MRXIK D SXADH CAFRQIY HHFAVH DG IV DIRFDMS ZLMQ PHPR CFFRQN XWHG IRU HIXW CRARXQIY
SXERH ' HBHAQ) RQ\WH CESIFLEGI XQEHDLQ) DAHN WHH P RXQN DUH HWHUDP RMY H5 RYHUWH CSSTFTEG! X\H XODYHY RUGHMP LGHG\R EH
LQEHIQW@YHG : HSHIRAFDI HYDXOM RXUHMXWY P HKRGLOYHXR HYAR GHAMP LGHLL GHRBDAYLQI UYDOHEHBZ. RAUFRWEDLY DH RKHRDD
WP SRV ,| DGFICHIQI QUYDOHLY GHMP LGH3\R BHRKHXDOWP SR Z HOHUANXLUHG VR UH GRAKAK GHROCHLO RAUFRQRICDMS WBAP HV
R RHDIRY 2 WHIWDR WP SRV GHROCHY 1Q IDUYDOH R RAUHTXW P HKRG LQHMY HWZ RX@ EH LFOGHG IQWKDHR HIQQIV QWY R
DO LEDM LQ RAUFRQRICDMS WIAP HONR RSHIDIRYY &KDQIHYLQWWH&RP SO0 1 SURSRMRIDM\KDH R \WHXQEHDLQ) HIXW R DQHIXW P HKRG
LOMHAAH Z KLFK UAXOVURP WH LWXDQFH R DEAMRGDOHTXY VHRXUAAY B\ \KFK HIXAW LOYHXAH DUH BFRIQ) HG LOQ WH WEMP HOAR RSHIDARD/
WUIRAK \WHIDO GW RQGOWROR LOYHAR HOAQDH LADMAOCHIMAP

$V/ LEHW %4RDEEDG GRHYQRFRQRONH G-AMRQP NG SURFHWRUBXMGHNP DI HP HVBUIAWHY/R  RXUDH LADMCFFRXQIMG | RUXMQY
WHHIXW P HKRG / LEHW %4RDGEDQG UHIHYRQP DD HP HOAR LWDH LADMR SURYLGHIVYZ 1W CFRXUDAMI LQDGADOLQ R P DINRQ SUHEDHGLQ CFFREDGHH
ZLOK* $$3 WDAKH &RP SIQ XV LQ \WH CESTIFDNRQ R \KH HIXWY P HARG , Q DEAWRY / LEHW 94RDEEDNE UHIHY RQ \WWH DXAWGERW \KDADUA
SIRVIGGE \WHDH LIDMV LQG-BHGHADXGARY ROWH | LADGADOWIMAP HQVR \XFK D LADMY 7 KH&RP SO LVQRALY DUH KRZ HYHU R DR HURW/LQ
RUSRME®! P KB HQVR \KH [ LQDGADOLG RUP DIRQ SIRYIGHG B\ LW HIXAWY O LADM \WDAZ RX@S KDYH D P DAUDOH | HAARQ / LEHW %4 RDGEDQEN
FRORICDAG ! LCOCADONBM HON




7CEBIR &

| % 57<%2$' %u$1l' &25325%$7,21
1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

| HDWH/

7KH &RPSI)  WURKIK W FRORIEDAG HAMYY GDAY | CROMY DG FHEO HIXSP HQWXQEH FOGRHDE®! DG QRQ FOFHDE®! GDH
DIUHP HOW 7KHWP VR VRP HR \WWHGDH DI P HQWVSURMGH I RUUHQBCSD P HOVRQDJIWGOMSEDLY 5 HIW SHOHLYUHFRIQ] HSRODVRELIKW
QQHEDMY RYHWH GDVH SHURG DG DFRXHG DV WA SHOH LGRXUHE EXWIRASOG 7 KHBDHWP EHILO/ROWH M Z HEHRP HBIDI REQIDAG
| RAWHUHQMED, P HOVRUZ KHQZ HVBNHSRWHMRQR WHR I LFH\SDFH Z KIEKHYHULY HOUDHU

* RRZ LQDQG2 \WHJ, QEQILE®IS WHNV

7KH &RP Q. SHURP V DAGDWADQRADD [ DAHAP HAR \KH UFRYHIE@OY R JRREZ LADQG RKHULQEH LM QYHS LQIBQILE®! DAHV
GAUQY \KHI R TXOWUR HIFK\ HIU 7 KH&RP SDQ X\ HYD TXOIMIRYH DAHWP HONVRUGHMP LQQ) Z KHAHMH TXOQIBMYHLP SDLP HQADOMY
LV QHHADY 7 KHOFFRXQICY JXLAIGRH SHIP LW HQMYA/VR | LOWADAHW TXOIMBAAYH | CRRY/AR GHMP [GHZ KHKHUWWYP RUHANHD \WOQ CRAKDAKH DU
YDOHR DUSR XQWAGIWAKDQ WD (Q) TP RXQADYDEDUY| RUGHMP LQQ) Z KHAHUMY/GHHADY R SHIRP WHIR XS LP SOILP HOAMAN
,QHYDODMY JRREZ LORQ D TXOMBAYH EDLY \WHE&RP SIQ UHYLEZ VWH EXMGHW SHIRWP DFHR  HIFK USR] XQWDQG HYDODM/ RKHJUHBYDQV
| CARLY DV LGHONLHG LO \KH UHBYDQATFFRXQIY JXLADGRHR GHAP LGH Z KHMHUIWZ D/ P RUHENHD \KDQ CRAKDADQ LQAFDAG LP STILP HOAH LVVIRU
D0 R RXUUBRI XQW 7KH&RP SIQ FRQUGHYZ KHAHMHHDHDY QHDAYHP DRRHFRGRP LIF ARQAURYY LOGAY \SHALLF FRAMRQY P DUV
FKOQHY LGRHDHG FRP SHIMRD LGRUHDHS FRUVLQ GRQ) BXMCHW P DRI HP HWAKDEBIHY \KH GO DOHMURGP HQNV DQG KRZ. \WHH | CRRLY P LIKW
[P SCAWRP S \GHAL LF SHURP DORHLQI XMUHSHIRGY

| DB RQH WAL FROUGHIHS GHAHWOY | RUJRREZ LAOLP SDULP HYAMAMY) EDHG RQ \WH TXODMBAYH | CRRY \WH&RP SO FRP SOUHY/ \WH
HP DAG | QUYDDHR D USRI XQWIR IWFDWY 1) YOOH ' HYHBSIQ) HAP DMVR | CLUYDDH UMY VLI QU LFDQAMGIP HOV LGFOAQ) P INGQJ
DAKP SINRQ/ CERVIISSURSUDM GVFRXQAIDAY SHSHXD0IURZ W UDMY UHBYDQAFRP SOUTEG! P DNHAP XS0V SXEQE WDAQ) SUFHY DG \KH P RXQW
DOGWP LQJ R H SHAMS I XMUHFDK | BZ V 7 KHFDK | BZ VHP ST HELOWH&RP SO0 v YDODMNRQ DD MY DUHEDHE RQP DRI HP HWERIVAXYP DAY/
FROUGHIQ) FXUHOAP DUNASDRHI CRRLY QG UMW DYZ HIDY DAXP SIRQVR JURZ \K DA/ LQI XMUH\ HOY 7 KHHLY QR DAXUDGFHWDATRXDOLAXOVIQ
WH | XMUH Z LODDSSUR] LP DM KHH | RFDAV ) RUWRH BRI XQW Z KRH FOUWY 1Q) YOO H FHHBY/\WH I UYDDH D VHARQG WAL BTG R
P FDXUHWHLP SOLP HQMRY WHEB\ME  7HWV |, QWHB\MS  7HWAKHIDUYDOH / HYHD R WHUMSRUMY) XQWA/DTRDAG\R DOR \WHLGHONCE®!
DAHVDQGATELMMVR \WHUERI XQUWZ WD) MGOOYDOHEHQ) DIRDAGWRJIRREZ L@$ Q H FHWR \WHFDLW LQ) YDOHR WHIRRE LORYHJ
KLY DERFDMG CP RXQAV UHFRUGHG DYDQLP SOLP HONAKDUIH

7 KHIOFFRXQICY JXICDGRHDOR SHIP IWHOM\R [ LIWSHURP D TXCIMBAYH DA HIAR GAMIP LCHZ KHMHUMA/P RMINHD \KDQQRAKDN
DO LQEH LW @YHS LQBCI LEBI DAHALY LP SOUG |, | \KH TXCDMBAYH DAHAP HIAKSSRIW WDAME P RUH ENHD WD GRAKDAKH FDUY 1) YOOHR WH
&RP S 1V LQCH LQWM QVHG LQBQILE®! DAV RKHU WD JRREZ L@ H FHHG/ IW 10U YOOH \KHD D TXOQMBMYH DAAXP HOMY SHURPHG |1 WH
FOUY 1Y YOOHR DQLQEH LQWM QYHGLQEIILEGI DAV FHHB/IWI UYDOH CQLP SOLP HWRWLY UFRIQ] HLQDQOP RXQAENXTOR\KDA FHY

6HHQRM DOGQRM | RUDCAURIDIOAVAWRQUHIDLAQ) JRRE L@IP SOUP HONRMY/ UHFRG-GGUQ) WH\ HIWHIES' HHP B
D%

, QMO8 \HER\EDUH' HYHBSP HOA&RWW

&HVEIQ FRAV LOPXUWHG GAUKY \WH DESTEDNRQ GHYHERSP HYWAED H UHIOMG VR WH GHYHESP HAR LQMIDOXVH \R\Z DUH DUH FOSAS) HG 006
LFOGHG LQ RMFULQIEIQILEGI DAV & DB HE FRWVLGFOGH LQMODODQG H \MCDOFRWWV Ll GUHAWDGG LRI HOED DOG GHP HGE\ P DQIHP HWR
EH \LJ QU LEDQAV& RIV UHIDAG \R \WH SOQQQ) 05 SRWALP SBP HABANRQ SKDH/ R \VRE DUH GHYHBSP HOADUH H SHHG DV \KHH FRUN DUH LGPXUHG
0 DQMIGFHDOGHKDGR-P HOVRWV LGFOAQ) WRHFRWWIQWWHSRIAP SBP HOBIRQWEDHY DUHWSLFDED H SHHG DVLGRXUMHG XQBWWAKAK FRIV
UHDMUR KEWBRNIOKS] UDGHY DQG HKDGRHP HOMVR\KHZ HEVIVM RUVR B CUH UMK LQDEEHG | XQRMRDDY 1QZ KLFK FDVHWHFRWCUH FOBAMI HG
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,PSOULP HWR / R / LYHG$ WHV

, QY LE® DAHV Z WK GH LQWM @YHY DG RMHUGRQ) QYHE DAHV DUH FOWIHG DAFRWDGS DUH TP RWY HG RQ D LI KWICH EDAY RYHUWHU
HAIP DG XVH XODYH/R \MUHWR | LYH DG DKDD\ HOY 7KH&RP SDQ SHIRAFID WHHZ V\WH FOUWN Q) YOOHR (R @YHS DAHV RUDAHAI RSV
LFOAQ) SURSHWW DG HIXLSP HIMR BH XVHG LQ RSHIDIRQY Z KHIHYHURYHQV RURKDQ HY1Q FLURXP WBGFHY LQAFDM\KDARH FDUN L) TP RXQAR WH
DAHNVRUDAHAI URXSV P LIKVWRWEH UHFRYH.IE®!

) CRRWY/\KDAZ RXQS QHHAMIM DQLP SILP HADMHXP HNGFOGH DML QI LFDQADGYHYH DI HLOWHH \WONRUP DHULQZ KIFK DO DAY
XVHG DMIQULFDQATGYHYH FKOQIH LQ G 00 CRRLY RUMH EXMQHA/ FTP DMWDAFRXGS 0 HANKH YODHR WHDXHAIURKS RUDMIQU LFOQAGFICHLO
WHRBVHYTE®IP DNAMWDOHR DQDAHAIURXS [P R RKHY |, | \KAK | CRVLQEFDM D SRMMICLP SOUP HOMAKH UFRYHIELDN R \KHDAHAIURXS LV
DAHAGE GHAMP LQQI Z KHKMHUWHFOW Q) YOOHR WHDXHAIURXS H FHB/WHKP R \WH SURVIRAG XQRVFRXQAMG FDIK | BZ VH SHRMG\R UKV
IURP \KH XVH DQG HYHQMOOAVSRIMRQ R \WH DVHAIURXS RYHUWH UP DQQ) HRJRP IF @HR WHDXHAIURKS |, | \WH FOUN LQY TP RXQAR \KH DRHWV
JURXS LV JW-DMIWDQWKH H SHRMS XQEVFRXQMS FDK | BZ VAR EHIHHDAGE. \WXFAK DAHAJUIRXS LFOXQQ) LW XEP DMAVSRINRY DQLP SOUP HW
DOV HOAV\R EH UFRIQ] H5 6XFK DEWMF HOALYP HDXUHG B\ \WH CP RXQAKDAKH FOLY Q) YDOHR VKAK DAVHAIURXSV H AHHBY \WHUI DUYDOH
7KH&RP S JHHDD P HDXUYIDUYDDHE FRMGHIQ) VDB SUFH/ I RUMP LOUDXHVRUB. GMVARXQIQY HXIP DAG | XWMUH FDWK | BZ VXMQ) D
CESURSUDM GVFRXQAIDM & RMGHIIE®! P DI HP HOAMGIP HAL GHFHADY R HAMP DM\KH I DUYDOHR DAHAJURKSY $ FFRAQI® CRXDOUHKXIV
FRXGS YD MJQILFDQ® |URP \XFK FWIP DY $ WHAIURKSVVR EHAVERHGR  CUHFOWIHG DARHEZ HUR \KHUI LD DOWEARP HWFDLY LQ) TP RXQARU
| CLUYOOH GW FROIWVR VHD 7KH&RP SI) WFRGGD P LORQ [P SOLP HWBRW R W LQECILEG! DAV Z WK GH QW QYR GAUQ) \WH\ HU
HGG' HHPBU GXH\R D) CQIASDAMG GFROCHLQ 6N, KRRMVRSHIDIRY/ D/DUAKOR WHERWR RHR 6N KRRV MI QU LEDQARWRP HY
D/VAVPAMHGIQQRM  7KHHZ D/RLQAFDIROR 1P SOP HYWR (Y QYHEDWHVGAUQ) WH\ FOWHIGG' HR-P B RU

) RHIQ&XUHA 7 DQUDMRY DQG 7 IDQDRNRY* DIQVDQG! RAHY

7KH IXPURIOPUWHR R \WH&RP SO LV \KH 8 QWG 6\BAV 38 67 GRIDU 7UDQORNRYY GHIRP LADAG LQ PXUHZAHY RKHUWDD WH
IXQAURDOPAUHA DU WFREHE EDHE R H FKOQIH UDAK DAKH WP H \KAK WIQERNRYY DUMH 6 XEVHIXHAFKDQIHY LQ H FKDQIH DMV UAKOMQ
MDQLANRQ J DOV DG GRWHY Z KIEK DUH UH GRRG LOWH CFFRP SDQ LQ) FRORICDMS WEAP HQVR - RSHIDIRQY DG FRP SUHKHUYH HILQQIV &RW DY/
XQUD H5 EDHERQWWHCSSIFCERI SHIRGHIGH AKOQHWDAM RUWDD HEXSROVHNBP HOWR \RHWIQLRNRD/

5 HYHOXH5 HFRIQURD

7U-BRIMRQ HLD/ BYHHI URP \WH\DBIR KD DUHDQG QFHMQ) R \R\E DUH BTG \R JHH DM GFDIRQ UHFRGY | RUZ LUHBAY SKRGHY
DOG RKHUZ LUHBW GHYLFHY RQ D FHIXQUGHE RN DQG 1 RP \WH GHLIQ LOABEIMRY WY DG FRP P MIRQQ) R \KAK KDUZ DUHOQG\R\EOH ,Q
DEAURY 7U4H-BRMRQHIQ/AR & DUHP DLQMIFHUHYHIHMURIK WHSURYMRQR RIRQ) \WAKQFDODOG\R \& DUH\KSSRW

7O RUMRIV\BIILEGI SURSAN FROBIQ\R \E DUH FRP SRGHW D5 QRO VR \E DUH FRP SRCHIWWWDWXCRARQ\RI HAHUVR GHIYHKH\DQI LE®!
SURGFAN HAHQIDOI XQRARDDN 8 QG- \WH CESTFCE® DFFRXQIY JXIEDFH  DUDQIHP HQV | RUKAK SURSEW DU H FOGS 1URP WH \FRSH R

\R\Z DU UHYHOH UHFRIQURD JXIGDRH DG DUH \EMPAGR \WH JXLEDGFH | RU P XGISG! HBP HOADUDQIHP HOV $ FFRAQIO 1RUP XGB! HBP HOW
DUDIHP HQNV HOAMKMG LQR RUP DMIDD P RAILHS RQ RUDMJ- DO \WH RYH.DEDDUDQIHP HA HH LY DEBFDAG \R HIFK HBP HQV ERK
GHIYHHG DG XQ@EHIYHIG WP V- EDHE ROWHUUHDAWHVHIY SUFHY WIDGEBWR Z KHMHWRHVHIG) SUFH/DHHGHFGE YHIRMGHALLE

REMAYHHYIGHIH 3962 (© RUWLLG SOV HYGHIFHR VHIIQ) SUFHRUDUHEDHG ROWHHMWMHXP DAGVHIY SUWFH 7 KHDXRADMG WYHIHI RU
HOFK HBP HQAYUHFRIQ] HEXSRQGHIVHY DAXP Q) DERKHUFUMID RUOUHYHXHUHFRI QURQDUHP HW

) RUDUDQIHP HOV'Z KIFK GR GRAXOT | RUMIDR HOAKQG-UWH Q2. IXIEDGFH 7 UG-8 RIMRQ FRMAHV \R CFFRXQAYRUNKRK DUDQIHP HON
FROUMMAZ L\ \WH I XLEDGRHI ROVR\E DU UYHOMH BRI QUIRD 8 QEHAWRVHSRIFLHY | RIUYHOHGHIYHG | URP
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P XGMS®! HBP HQANWDQIHP HOW L 962 (- H MWI RUHIFK R WHHBP HQVR \WH CLUDQI HP HWDARH RANHMMHERP SO DEBRFDM/H UHYHXHR WH
YDURXY HBP HQVI RUBFRIQUWROXSROGHIYHY R HIFK HBP HW, | GRAKH UAYHXH LY GH HIMG XQMDKHHOMHUR  HWBEDAKLCQY \KI I LAHX® 62 ( 1RJ
DERFDAY UHYHQH | RUBFRIQUR) RUGHIVHY R CEDR \KH HBP HOQW |, | D P XGISB! HBP HQADWEQI HP HOALGFOGH SRAMFROREPARXWRP HUVKSSRW
FRPPRI® UHHUWHS \R D/ POQMIFH 962 ( P XWAH IMMRU\WH P OQMDIH LQ REHUWR CERFDM WYHDH \R DR WH HBPHW R \WH
DUDIHP HQW, | 962 ( GRAVGRM LWRUMHP DLOMIDIFH UAYHXH I RUKH HQMHDWDQI HP HOW BFRIQ] HUDBED RYHHFRQMPMICRUH SHRMG
WP R WHP DQMDAHDUDQIHP HWV

" LHAFRIV UHDAG W P XGIS3! HBP HWDUDIHP HON DUH GH HUHG DQG UFRIQ] HG DY WH UHIMG UYHOMH LV BFRIQTHG * LUHRAFRWV
LFOGHIQABIIMRQVHYLFHY KD DUH DQG\R\E UHFRW

7UEBRIMRJY P XEIS0! HBP HADUDQIHP HOAZ W LW MLIQU LFDQARXWRP HU DR FROM SO XVDIH EDHG WIQRIRY | H | RU AHYEIQ
FRP P HADDXOAYR 7 -8 RMRQVKOLEZ DUHDQG\R \& OH

7UG-BRIMRY DOR SIRYIGHWIIQQ) \WAKQFDD DQG UEUNHYLFHY XQEHULW P XG0 HBP HQADUDQIHP HON 5 HYHH LY UHFRIQ] HE XSRQ
GHIYHY R \KH\HYLFHY/

,Q0D WH ) LCDGADOS FRRXQIGY 6\BUEDGY YRDG 3)$6%  IWKHG Q7 CFFRXQIY) IXADGRH RQ UAYHDMH | URP FRQMEFW Z LW
FXVEP HY 7 KHQHZ IXERH UATXLUAY DO HQMY \R UFRIQ] H\KH TP RXQAR UYHDHWR Z KIFK LW SHAWAR EH HQVBG | ROWHWEQIHUR SURP MG
JRRG/RUVHYLFHR PXKRP HY 7 KHXSEDME I XGFHZ LEU-SOFHP RWH M) UYHOHUHFRIQURQIXAIFHLO $$ 3 Z KHOIMEHFRP HVH | HRWH
DG SHP IWWHXHR  HKHUD UHIRSHRYH RUFXP XDAHH | HFAARDQUMROP HARG 7 KLY IXEIGFH LY HI HRARYHI RUIVFDO, HOW DQGLQMIP SHIRGY
Z WMQWRHI VDO, FOW EHILQQQ) DWU HAHP BHU 7KH&RP SO0 LVAXUWHO® HYCODY WHH | HRAKDAKHGE. WBUEIGP D KDHRQIW
UHYHOMH UHFRI QUIRQ DOG KDY QRAY HAYHBRAG DBQMRQ P HXRG EXWERHY CRABHIHYHWHWIEDLG Z LM QU LFDQ® O HANW | LCDGADOWIAP HON
DG UHDME QVFRAKUY

5 HHDUK DQG' - HYHBSP HVMERW

5 DK DG GHYHESP HQWFRWWDUHH SHQHG DVIGRXUBG
" HHH35 HHXHDQG' HHUHG&RWW

* HHWG BYHOMH WBUHIV BQQIV 1Q H ARV R BYHDH SUMRAD UFRIQIHG * HHWMG FRWW W-SUAMVHMAUHFAWFRIV UHIDAG \R
LOABEDNRQVHYIFHY KOUEZ DUH DQG\R\E DU Z KIFK VR \KHH \WOACRABUMRA® UHFRIQ] HG DUH UFRIQ] HG DV \WH UHIDAG BYHOH LY WFRIQ] HG
$VR ' HHPEU WHEQY WP SRUWRQR GH HIHG UYHH LGFOG-G PLORQR SD P HON UFHYHG IURP 7 U-BRMRIY LIHKY
PP HJ Z KIEK Z H3 DMIEAAG \R SUENG WIQLRNRY 1HY $V VDG 1Q RM 7UGBRIMRD WHFRIQ] HG \KLY GHHIHG UYHH GAUQ)

CHAPEHU  LQFRIGHANRQZ WWWHH SILDIROR \KYPXWRP HIVFRQREFW
VN YDHEERP SHODIRD

$VPRHIXD GAAUEGIQGRM  / LEHW YURDED0G KDYJUDQME\R IWGLHRARY HP SR HVDIGHP SR HVR FHVIQR IW\KEMADUHY
RONRYY AU WRAN DG AN CESUHFDARQ UIKW 36$ 5V VR SXURDHWKDUAVR / LEHW Y4 RDGEDNE FRP P RQWIRAN FRIDRIVHD 3$Z DB/
| LEHWW YAURDEDQG P HDAXUAY\WH FRIAR HP SER HHVHYLFHY BFHYHG LQH AKOQIH IRUDD$Z DGR HIXWY LOXKP HV \VKFK DV IFFN ROWRQY DOG
UMMPRG VRN EDHE ROWHJUDQAGDM I UYDOHR \WHS$Z D6 DOG UHFRIQ] H/ARDAFRINRYHUMH SHIRG GXUQ) Z KLFK WHIHP ST HHLY BTXULHG\R
SURMGHVHYIFH X\XOD WHYHAMY SHIRGR WH$Z OUG / LEHW Y4RIGEDQG P HDKUA\KHFRIR HP SE HHVHYEHY UFHYHG LOH FKDQIHIRUDD
$ZDGR CEOV OMWKP HIV \KFK D/ WHAN CESUHADIRD WKW \KDAZ LEDEH VHINBES 1O FDK - EDHG RQ \WH PXUMOANDIUYDOH R WHSZ OG DOG
WP HDAUA/WH I LUYDOHR \WHS$ Z DUG DAHDFK HBRWY DM &HIBIQ RAMBQAQ) [¥ DBVR / IEHW Z HHDXXP HE B\ / LEHW YA RDGED0E DARH
WP HR WHOARDEEDQG6SQ2 I
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$ GEANRDD 7UHBRWRY DOG 6N KRRV HIFK \SRQRUD B WP LGRHQWH SO 3/7,3° Z KIFK SURMGH IRUWH JUDQMY R SKOQRP
VBN XQW 3368V DQG SKOQRP WRAN CESUHADARD WKW 3335V \R HP SBR HY QUHRRLY DQG FROXKAIQV R 7 UHBRMRY DOG 6N KRRV
UASHRIYHD 7 U0-BRVMRQ DOR \SRQRYDEVRN , (FHAYH3@Y 36,3 Z KIFK SURYIGHYI RUWHJIUDOMY R \WRAN RSURQV\R HP SR H/ GUHRRLY
DOGFROKAEOVR 7UHBRUMRY 7U-BRUMROP HDKXUA/WHFRWR HP SB HHVHYEHY BFHYHGLQH AKOQIHIRULZ DB/R- HDAW LOXWKP HOVEDHG
RQWH.J UDQACM| UYDOHR WH LY. DG DQ5 UHFRIQ] HARDANFRINDEED RYHH SHIRG GAUQY) Z KIFK WHHP SR HHLY UANXUHG R SURVIGHVHYLFH
X \WH YHIY SHIRGR WHIZOG  7UGBRUMRY P HDXUWY WH FRIAR  HP SBR HH \HIYIFHY WFHYHS 1Q H FKDQIH IRJIZ DB/ R CCEOW
LOKAKP HOV \WFK D/368 VDQG3$ 5 VWDAZ LOEH\FIMBG LOFDK  EDHS ROWH PAUHOWVDIUYDOHR WHLZ DG DG UHP HDXUA/WHI DUYDDHR WH
7 DGDWIFK WHBRMY DM 7 KHFRQRIEDAGWEIAP HOVR RSHDINRQ/LCFOGH/WRAN EDHEFRP SHODIRQUHIAG\R 7 XH-BRMNRQLY. OB/

, FOGGLOWHIFFRP SO 1Q) FRORIEDMS\WIM HWR  RSHIDIRQY DUHWHI RTFZ LI TP RXQVR RN EDVHS FRP SHODIRQI RUKH\ HLY
HEG HHPEU sse CP RXQNILOWRADQG/

' HRPEHJ

2 SHDMY H SHOH
6HIQ) JHH.ICDOG OGP LQVRDAYH
5 FVHDUAK DG GHYHBSP HW

,QRPH7O H/

7KH&RP SDQ CFFRXQIV | RULGFRP H\BE H/XMQJ WH DAHADQG CCELOW P HARG * HHUWHG\E] DWHV DQG CCELOWA DUH UFRIQ] HG | RUWH
IXVMUH S FRQAFTXHIFHY DAIEXEEG! R Q| I EHE HHQ \KH | LCDGRLDOWEMAP HQAFDLY 1) YDOM CP RXQW DQG LGFRP H\E EDAVR DVHIV DG
ACEONDQGWHH SHRAGEHHIWR XM LQ) GAARSHD GWDG\E FUHEWADLY [RZ OB/ 7 KHGH HIHG\E DAHVDQG ACELOMY DHFDBXDAM
XMQ) HIPAGWY UDAVLQH | HAWRUHIFK VB LY MUMGRMRQLOZ KLFK \WWH&RP SDQ RSHDMY | RIWH\ HIULQZ KLFK WRHWWP SR G HIHFHY/ DA
H SHRAMG\R BH UHFRYHIG ROVANBG 1 HAGH HWWG\Y DAVHIVDHWHDUHGFHGE) D YDODMRQ DIBZ DOFHL WHERP SO0 BHIHYHY/IWP RIHONHD WD
CRARDNKXAK GHAGH HIMG\Y DXHVZ LOQRAEH U HG ; HFRQIG-UDDUHBYDQNTRRLY Z KHY DAAWMQ) \WHINHIKRRGR [ XUMUH DT DIRQR RU
GHHWGWY DAV LFOXAQ) RUBFHNDIQQIVH SHIHFHE MUVGRIRY H SHABIRQ/R [ XMUH\S] CEGILGFRP H DG WH FDLY | RZ DG SHIRGY
DYDNOEGIR XVIRMJ UERWY SXERH/ D/Z HIDVDAMHMGQ) DDMEGIY STRQ) VDMLY 7KHHIHAWRQGH HUHG\E] DXHNOQG (CEOMYR
DQHIPAGROYHIOW DMLY UHFRIQ] HELQLGRRP HLQWH SHIRG WDAMFOGH\WHHIRR HMWEDM ' XHWRICKHHWVRP SBf MEVDIMQ) 1URP WH
@OMHR RUBMGXEY 1XMH KONV IQ LFRP H\E @7 W] KDL DIUH-P HQW RU YOUDGRHY BHE HHD RXU CRXDOD)G DOMASDMS RSHDY
WKV Z HP DNHFHYEIQMGIP HOVDQGHAP DM 7 KHH RUH CRMDCLGRRP H\S] HYFRXQSP DMUDED YD 1URP \MHVHHWAP DAV

,Q1RHPELU WH ) $ 6% IMMHG Q. CFFRXQIY) IXLEIFH WDAHIP LCDMY WH PXUHQAUHTXULP HOAM RU RIIDQ] DARQY \R SUAHOV
GHHWG\E DAV DQG QRN DY/ FXUHOADGG GRIPXUHING DRI LHG EDDGFHWKHANS QAHUWHQE. IXAIGFH RUDQ] DIRQYZ LOEHUBTXUHG\R
FOWMI\ DOGH HWHGMY  DAHNDQG COEL DN DY GRIPUMHNT KHQHZ. IXNAXFHP D BHOSSIHG SIRGHRAIYHD \R DIGH HIHG\  (CELOMNY DG DRV
RUBARGHRIYHD iR DISHIRGY SUAHQRMG 7 KLV IXLEXFHLY H I HRRYHI RUILVADO: HOY DOGLQAIP SHIRGYZ MMQWRHI VDO, HOY BHILGRQ) DU
" HHPEHU (DO CERSMRQ LY SHP WG 7KH&RP S HBRMG \R HOD DERSAKLY IXADIFH BIMRGHRIYHD GAUQ) \WH PXUHAGHIRG
$ FFRAEQIO DOGHHWHG\E DAV DQG QRO DH SUMHIAG D/ GRIDUMONQWH | LODA DOWER HWI RUDODSHUIRG/ SUMVHMG 7 KHDFRSWRQR
WHQZ IXEGFH UAKEMS LQ WH UHFDWU LFDIRQ R P LOIRQ GH HWHG LGFRP H\I DIV SUMRA® UHBRUAG Dv FXUHANGH HUHG LGFRP H\E
DAHVVR EHU-RDWL LHG\R QRIPUHEH HIHGLGRRP H\Ef DXAWDVR * HRHP BHU

; KHOWH\E] @ UHIXALAIQMBWAR EHSOIGRQDXQEHSD P HOR LGFRP HV HY WH&RP SDQ UHFRIQ] HVIQMBMW SHOHIURP WHI LY

SHIRG WH LQMHNZ RXG BHIQ DFRXGQ) CAFRREQ) R \WH UHBYIQME] @7 6XFK LOMMIWH SHOH LV IGFOGHS LQ LOMMIWH SHOH 1Q WH
OFFRP SIQ Q) FRQRICDAG IR HQVR RSHDIRY/ $ Q DARUXCOR . SHDEWY/ IHDMG\R XQGHSED P HQV
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R LGFRP H\I HVROXGRHMIIOWS SRMRQYLYLFOGHBLORKMHIGRRP H H SHOH LOWHCFFRP SO0 LQI FRORIEDMG WIAP HQVR RSHIDIRY

: HUFRIQ] HIQRXUFRQRICDMS | LDGROOMUAMP HOMWHLP STRAR DV SRMRD LI WDASRMRQLY P RUHANHD \WOQ QRAR EHVXUEIGHS
XSRQDQH [P LADNRY EDHEROWHWKQEDCP HIWR WHSRIMRY
&HIBLO5 MWV DQGERAHMDIRYY

7KH 7UGBRIMRY BXMGHN LV \NEVAMR FHYEQ UMY DG FRHMDMRY [FOAQ) G-BHIEHIFH RQ WHIMRQKLSV Z WK LW FXWRP HY
7U-BRIMRQ KDY RH\LI QU LEDONRXMRP HUZ KRHFRQMPW SILGRY' HAHP BHU 7KHBRWR \KYPXMRP HULYH SHAMG\R KDYHDP DMUDD
DOYHYH HI HAARQ 7 UK RAMRJIY EXMGHN XQBW 7B RMRQ LY CEGI VR JHHDM LI QULFDQAGH. EXMGHW\R WHSOFH WH | LDGADOLP SCAAR \MLY
PP HJ ) RUWH \ O HIGHG ' HRHP BHU DG WY PXEP HJ DFRRXQAG |RU DG SR R
7UGBRAMRYY VREDUHYHXH $VAVRXWHG IQ QRM  Z H UFRIGS DR LP SOWP HOARW GAUQY ' HAHP BHU OH R \KH H SHRMS GRICH 1Q
7U¢BRAMRIVRSHDIRY/ I RP \WHERWR K FXWRP HJ
&RQMUHIN (CHDNY

SHIRAFIM Z HUMEZ \WHWEM/R DOV QU LECONRWERAC) P DARLY\R DA SRMMO LOGADDH SR © KHD L WA SURECEG®
WDAZQ DAVHNDY EHHQLP SDUHG RUD QCELOW KDVEHHQLGRXUWHG DG L WHIP RXQAR \RHEWFIQEHUDRIED HAWP DAG Z HUFRG\WHHP DMG
GWIQRXUFRQRIEDAGWIAP HOVR RSHDMRYY : HSURYLGH GVFBRKUHLOWH QR R \WH FRORIEDAG | LOGADOMIAP HON| RUGW FRQMIHAHY
WDAER CRAP HANERK \WHH FRQGWRO/LL WHUHLY D UDRIEGI SRMELON \WDAD GWP D KDYH EHHQLGEXUWHG \WDAZ RX@S EHP DMIDOR \WHI LCDADD
DA HON 6LIQULFOQAVMGIP HOMY BTG R GHMIP LCH WH SURECELOIV \WDAD QCELOW KDY EHHD LGRPXUWHG DG Z KHAHU \WAK CCELOW LY
WDRIED HAP CEG! : HEDH CFRUCY P DCH R \WH BRI RIP DINRQ DYCLOE®! DAKH WP HZ KIFK FOQ EHKLIK® \KEMPRYH 7 KH I LEOORXERP HR
WHHP DWLYFRXG YO MJQULEDQ® |URP \WH P RXQIVLGFOG-GLOWHOFFRP SO0 L) FRQRIEDAG LOGADONIA HON

&RP SUKHQMYH( DLQIQIV / RW

&RP SUHKHMYH HDQIV BW FROMMVR GHAGFRPH BW PXP XOMYH | RIHIQ XA \WQURRQ DWW HV XQUDT HG JOQV 0UG
@WH/RQDYDLDEG! | RUDBIVARXUMAY GHAR ] DOGWH&RP SO MAKDHR WHFRP SUHKHUYHHIQQIV GRW R RUHDXW P HKRGDH LADM

( DUIQIVSHUBKDH ( 36

YDUF HOQQIV QW SHIFRP P ROWKDM 3( 36° LVFRP SXMGE AYVIAQ) GHAMIQQIV BW B \WHZ HIKWEDHIIHQ®P BHUR FARP P RQ
KO/ RAMBOAQ) | RUWH SHIRG ' LOWG (36 SUAHONV \WH GOMYH HI HAARQ D SHUMDH EDLVR  SRMMNIOARP P RQ\KDW/ D/ UL WH KOG BHD
FROYHWE DARHEHILQOQ) R WHSHIRG/SUAHOMS

7TKHERP S IMKHG FRP P RQ\KOUWY Z KIFK LV\KH DJJWHI DM QP BHUR \KDW/R 6HINVS  6HIHY % DG 6HINV & FRP P RQ
RN RAMBEQ) XSRQ WH FRP SBURQ R \WH 94RIGEDOG 65102 11 RQ 1 RYHP BHU $ AR D/ SOWR WH UHFCSMNT) DARY / LEHW
YURDEED)G AVMEXME EVRUSIRQ UKW Z KLEK Z HIH SUWFHS DAD GVARXQAR \KH P CUNHAYDOH \R DOKRTHYR |/ LEHW Y4RDEED0G FRP P RQWRAN
VFHIXUHUAVAWWRQIQRM  7KHUWKWRITHIQ EHFDXAHR \WHAMVARXQMYFRUGHHE DWRAN GYIGHIGZ KLFK UATXLUAY AMRCRAYH\WDR HQV
| RUSUWRUSHURGY | RAKHZ HJI KWG DYHIDI H\KDUA/ RANBQAQ) EDHG RO DI CRRUCSSIHE GHMP LGHS B WHI DUYDOH SHMKDUALP P HADMD SURAR
WHUWIKWH HIAVHDQGWHWHRUANFDO DUYDOHDAMAHUWKWH HIRVH 7 KHQ® BHUR KDY IMKHE XSRQFRP SBURQR \WHYARDEEDG6SQ2 1

DOVIMAG | RUWH WKW | CRRU Z DV XVHG\R GHMP LGH BRI EDUF DQG GOOMG ( 36 |RUWH\ HIUHGHG' HAHP BHU DOG | RUWH SHIRG | P
-0 WURKIK \WH MR \KWH94RIEDOG 6902 11 DVQR&RP SIQ HIXW [7. OB/ Z HIH RANBOEQ) . SURUVR \WH 94 RIGEDOG 69102 11
UDUF ( 36 VEHNXHWRWHYARIGEDQG6SLQ 2 (1 Z DVFRP SXMGXUQ) WHZ HIKWG DHIHQ® BHUR WKDUWRANBRAQ) 3: $62°  DOXVMGIRU

WHUWKWICRRU | URP \WHEDMR \WHARP SBINROR \WHYARDEEDG6S1Q 2 11 WURKIK - DU
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

WHE@MRQZ KIFK WHUIKWR | HIQ) Z DVI XD \WEVFUEHS UDUE ( 36 \KEVHNXHWR - QDY ZD/FRP SAMGXMQ) : $62 ' IOWS
(36 \KEVHTXHQMR WH YARDCEDQG 651Q 2 11 Z DV ARP SXMG XMQI WH: $62 1URP WHCADMR \WHFRP SBURQ R \WH YA RDEEDNG 691Q2 11 WURKIK
-DQ@ DEWVALG | RUWH UL KW CRRUDQG SRMOADED AOMYHHIXAW [7 DB/ RAMBEQ) GXUQY \WHVIP HSHIRG 6XEVHTXHWR - DO
EDF (36 Z DV FRP SXOMG XMQ) \WH: $62 GXUQ) WH SHIRG DOG GOMG ( 36 Z D/ FRP SXRG XMQ) WH: $62 DONVMS | RUSRAMNID
GOMYHHMXW [¥ DB/RAMBAQ) GAUQ) WHSHIRG

<HOWHXGHS' HAHP EHU

QP EHUR WKDLH/IQWRADJGY
YDMF: $62

SRAQIDID AOMYHKDUWY 2
" LOWG: $62

([ FOGGIRP AOWG( 36 |RUNWH\ HIUHEHG' HAHP BHU DUHOSSU LPDMY  \KRXADQG SRMINIOARP P RQ\KDW EHFDXVHWHU
LGFOMRQZ RX@ EHDQIAOMYH
5 HROWHY DG DAWME HOW

&HVBIQSURJSHIRG P RXQWKDYHEHHQUHRIDAI LHG | RUFRP SCUTEL Z 1K ARHPXUHQA HOUSUAHQIBINRD
( WP D

7KHSUSEODIROR! | L(DROOABM HWIQFRIRP LW Z M* $$ 3 UWNXLUAYP DI HP HVWR P DNHHANP DY DG DAKP SWRQ/AKDATH HAVWH
USROG CP RXQIV R DAHIV DQG CCELOIAY DAKH DM R \KH | LCDQRLCOWEAMP HOV DQG WH WERIMG TP RXQNV R UYHOXH DQG H SHOHY GAUQY WH
UBRUINY SHIRG $ RXDOUXOVARXG QLI HUIURP \WRHHXIP DAV 7 KH&RP SO FRMGHY L CBSIFDMRQR WHHDAW P HKRGR DFFRXQIY) | RUW
DIADAV L IDUYDOHR QRQILCDCACOLQWKP HOV UL IQUYDOH R [ LCDCADOIQAKP OV LY UHYHOAH BFRIQURD OQG Y CRARXQIY |RU
LGFRP HVE HV\R EHIWP RWNLIQLLFEDQAVAANP DAV

$WHVDQG/ IDEIMAH/0 HDWUWHG DW C1U9 DOH

) RUDWHN DG QCELONA BANXLUHG \R EH U-SRIMG DAVDUYDOH * $$ 3 SURVIGHY DKIHIAK. \KDASURIMY Hy LOSXW R YOODMRQ WKQTXH/
XHGR P HDKUH| DUYDOHLQRWUHEIRIGGYHY / HYHD  LGBXWDUHTXRMG P DINA/BUFHYLQ CRRYHP DUNANI RULGHMFDCDAHNV RUCCELONAAKDARH
WBRMY HIMY KDY/ \KH CELOU \R DFFHW/ DAKH P HDXUHP HOAVGDM / HYHD  LCEXW DUH LCEXAW . RMHU\KDD TXRWMG P DINHASUFHY LGFOGHS Z WMQ
/ HYHD  \KDADUH REVHLYCE®! | RUWH DAFARUCCELONY HWHUGUR® RUIGGRLHAG / HHD  LOSXW DUH XQREVHLYTE® LOSXW | RUWH DXHNRUQCELQW
7KHERP ST GRVQRMDYHDD UHRXULIQY DXHVRUCCELONAP HDXUHG DAVDIUYDOHWDAZ RXGEHFRQUGHBG/ HYHD




7CEBIR &

| % 57<%2$' %u$1l' &25325%$7,21
1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

7 KH&RP SO IV DAHNV DG ACHONAY P HOMXUHE DAVDUYDOHDHDY | RBZ V

' HHP EH) ' HHP EHJ
4 XRMG SUFH/ 6LIQULFDQW 4 XRMG SURH/ 6LIQULFDQW
LQCARYH RMHJ LQCARYH RMHJ
P DUNHWIRU REVHUYDE®H P DINFVIRU REVHUYDE®H
LGHAFDCDWHN LOSXW LGHMFDODIHN LOSXW
' HAUSWRY 7REO / WHD / HHD 7REO | HHD / HHD
DP RKQNVIQWRADRGY
&DK HIXLYDBOW 2 2
SKRYNMP P DUNHEEGIV-RXUMY/ 2 2
$ YOLOE®! | RUNDBIVHRXUMAY 2 2
7IP H: DWHU&CEGII LQOGADD
LOXMKP HOV 2 2 2 2
$VR ' HHPEU WHERP SDQ KDG DQRAMBRAQ) Z UWHRFDBRSIWRQRQ 7IPH: DHJSCEGIKOYZ W DUNHSUFHR
SHUNKOIH Z KIFK H SILHG 1Q) HEXOWY 8 SRQH SULDARY \KLY Z UMKD FORSWRY Z Dv URTH(E LQR D QHZ. Z UMKD FDIDRSWRQ RQ
7IPH: DUHJECEGI\KOW/ Z W DWINH SUFHR SHUMKDUHZ KLIFK WH &RP SO0 FDK VHIMBEG GAUQ) - XCH IRU
P LORY $ GAWRID DVR ' HAHPEU WH&RP SDQ KOG DCRM-URANBRAQ) Z UKD FDDRSIWRO RD 7IPH: DOHILCE®!
\KOUA/Z LW DMNHSUFHR SHIMKOHZ KUK WH&RP SIQ. DK \VMIBGGUQ) $SUO  IRU P LORY 1 RZ UMK FOTRSIRY/
RQ7IPH: DUHJ&CEGIVKOY DHRAMBQAQ) DVR ' HHP BHU
2Q0 DK 1 LEHW 94RDEEDNE HOMUHG LQR D FDKGW FRIDUDI WP HWZ W DI LQDGADOIOMAIRORY P LARQ7IPH: DHJ
&CEGI\KIWY/KHB B WHERP S Z W D SXVRSIRY WUINH SUFHR SHUMKDUH DQG D FDIDRSWRQ WUNH SUFH R SHUKDUH
7KH FRIDUZ DY RUWLCDID \FKHXGG R H SLUH GAUQ) 0 DK 7KH &RP SIQ X RXQG \WH DI HP HOAGAUY - XO IRJ

P LAIRQ FDK SDIG\R \WH FRXQAMSONY , Q FRIGHAIRQ Z WK WY FRIDUDI P HQMBH&RP ST DOR HMMIHE LOR DUHYRILQ GO DIWHP HW
Z W DQDYDMEMOVR P LEIRQ Z KIFK Z DAMP LDAMGXSROXZ LQAQ) R WHFRIDUDI WP HOABXUKY - XO @R

7KHIQUYDOHR / HHD  GHUYDAYH ACE.OMNY Z HIH GHIYHE I RP D%DAN 6FKRBY P RA-DXMQ) REVHYCE®! P DUNHAGDIE DY/ WH LI QULEDQW
LCBXW 7 KHLCBXW XVHG LQWHP RG-DGAUQ) \WH SHIRG RAMBAQ) H FOMYHR WH DSSOFEGIWIAQ) SWFHR 71P H:  DLHJSCEG\WRAN DOG WH
WUNHSUFH/DRRADMS Z [\ \WHFDTRSWRYY Z HHDV I RTBZ V

9RDWDN 2
, QRUANIDM 2
' MAHDL\ IHB 2

2\KHJ) LQDQADQ QAMKP HQV

2 \KHUI LCDQPRLOOLQWIKP HON QRAP HDUKUHG DAYLUYDOM RQ D UHFXULQY . EDUY LROXGH WEGH UHFHYCEGY \MDGH SD CEGV DFRKHG DQG RMHU
PXUHQACCELONY 7 KH FOUY Q) P RXQACSSUR LP DA 1 DL YDOH GXH R WH \KRWAP DUMY R \KHVH LOXIKP HW DY U-BRIMG RQ RXUFRQRICDAMG
EDDFH\KHV
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1 RM\R & RQRICDMS) LQDGADCB\MP HQN & RMOXHS
' HHP EHU DG
5HO HGOQG8 QU HG* D0/ / RAHY RQ) IDGFD0 QUK HQW
5 HXY} H5DQGXQUHIT HGIOQV GV RQILQDRDOIQUIKP HQVDUHARP SIMHGR FKDQHVIQWKHI UYDOHR! \KHI RTBZ Q)

<HOWHXGHS' HAHP EHU

OP RXQNIQ WRADQGY
&KDIMIZ DUDONV $
7IPH: DHI&CERILQYRRR HADQG | LADA DO OXWKP HOV

$VAVRHGIO@RM  / LEHW 94 RDGDOGH HAVHGDOR \WHERP SO0 VRANMBEQ) Z DUDOMER SXUKDHWKIW/R & KDIMFRP P RQ
VRNGUQ 1RMHPED  \KEHIXHAWRWHFRP SBUROR \WHIYRIEDG6902 11

, QYRR HOVIO$ YDLDE® | RU 6 DBI6 HRXUMH/

$ @P DNHABE®! HIXW DG G-EWHRXUMAY KHS B\ \WH&RP SO DUH RO LHG DY DYDME®! | RUDB! 3$) 67 DQG DUH FOWIHG DADIUYDOH
JHHDD EDHS RQ TXRAMG P DNASUFHY * $$3 SHIP LW HMY VR FKRRVH VR P HDKUH P D | LGDGADDLONKP HV \KFK D/$) 6 HRXUMKY DOG
AHAEIQ RAHU WP V DAOU YOOH 06 \R WFRIQ] H WH FKOQIHY 1Q IDUYDDH R KK LOXUKP HON LO WH HOMMVV WBAP HOV R RSHIDIRYY 7 KH
&RP S0 KD/HDRMGWR CFFRXQVRUKRHR WS ) 6 VHRXUAMEY Z KUFK IWARQUGHY VR EHGROMDAMILE 3) U9 DOH2 SIRQGHXUMEY  DAVOUYDOH
$FFREQO RADOYH/IQWH IDUYDDH R ) DU9IDDH 2 SURQ 6HXUMAY D/ GHMP LGHG B TXRMS P DNHASURHY DU USRUWG LQ WD) HG DOG
XQUDT HEJ0QY GWHY RQILCDGADOONMKP HOVIQWHOFFRP SO0 LQ) FRORIEDMGWEAP HOVR RSHIDIRQY

, QI HOVIOS ) 6 HRXUMIY LFOQQ) RAULQMIMNQT7LP H:  DLHI&CEBIZ KIFK LVRXURQD ) CLU9 DOXH2 SWRQEHRXUM CUH\KP P O HG
DVIRTBZV

" HRHPEHJ ' HRPEH

P RKQNVIQWRADEY
7IPH: DOHJSCE®
2 \WHUHDAW VHRXUMWY

7RB0 QAR HONLQDYDIDEG! | RUMDBIV-RXUMAY

8 QU HG+ RAQJ * OQVDQG/ RWH

$VR ' HHPEHU 0% WHJURW XQUHDT] HG KRTIQ) JOQV UHDMG R LOYHAR HQNQ$ ) 6 XMW Z HH - WRADQGDQG
WRADEG UASHRRMHD 7 KHHZ HHQRIURWXQUDT] HGKRTQ) GRAAHYUHIMG VR LOYHAR HONQS ) 6 VHRXUMEV | R ARHSHIRGY SUMWAG
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

, QYRR HOVLO$ |1 LIDMVS FFRXQMG | RUS MQJ WH( TXIW 0 HMRG

,Q0 D / LEHW FRP SOIANG DWDQLRNRQZ LW LQYHAR HOVXQB/P DIIHGE. RUDILADMGZ MW $ SRARO DI HP W2 DNWHH&DSARD

0 DQIHP HQADQG &UAMEY. 3DMHY\R DFTXUHOSSIR IPDMY P LARQWKOW/ R FRP P RQWRAN DQGCSSUR (PDAD P LR Z DDV 1Q
SKOWWUIRUCSSIY lPDAD  EIAIRQ Z KIFK WBAHOAMGOQOSSIR IPDM EHCHIAIDCRZ GHIKIS LFOQQ) WHZ DUDQVRDQDVLL FROMHWG
EDAV LQ&KDWMUDAKHWP HR SXUFKDVH DG DSUFHSHMKOHR | IEHW | XQEHGWHSXUFKDHZ WK DARP EIQDINRQR FDK R CBSUR P DMD
BARQ R KOG DG Q. P DULQ GOQ CUDQIHP HW RQ CESA LP DAD P IGIRQ &KDWWUFRP PRQ KDWY C5SR IPDMD P LARY
6,5,86 ; 0 FRPPROWDW 5SIRIPDMY  PLAIRY/ LYH 1 DARQ FRP P RQ \KOWY DQG D SRWRQ R/ LEHWY DYDLOE®! | RUNDB! VHRXUMEY
LFOAQ) KDWR 7IPH: DQHIECE®! 7KHP DULQ GIQVHXUGE WHEKDWUDQG7IP H:  DLHU&CEGIVKOLY Z D HB0.G DG WH FRIDAMIDOZ D/
UHBDHG SURVR FRP SBINRQR WHYARDEEDGE6SLQ2 11/ LEHMY DXBFDMG \WH SXUKDH SUFHEHE HHOWHWKDWR FRP P ROWRAN DQGWHZ DUIQN
CFTXLAG 1O WH WIQORMRQ B\ GHMP LQQ) \WH IDUYDOH R \WH SXECF® \WIEHS Z DWIQN DQG DDA \WH UP 0QQ) EDDGRH R \WH \KDUY

DFTXLHG Z KIFK UKGAGLQ DO H FHW EDUY LOKHLQYHAR HOAR P LAIRY 7 KHLQYHIY HINQ & KDWKULY CFFRXQAG | RUDY DQHIXW P HKRG
D LODMEDHG RQWHRZ GHIKLS LQMMMWRREICHS DG \WHERDGVFDVKHEE, LQAYIGOVDSSROQME / LEHW
XU 0 D | IEHW SXUKDHS  \WRADQG&KDWWNKDLY | RUCSSUR LP DMD PIORY ' XUQJ 1RHPEH)  IEHDHW

R \WH FRP SBUWRQR \WHYURIEEDG6SQ2 11 / LEHW WRIGDGERIRZ HG P LARQW IXQ@GWHH HAVHR DOR \WH&RP SO0 TV RAMBEQ)
SKOWLZ DUDQV \FHQRAM 7 KHH HIAVHR WH&KDWMUZ DUDON UAXGAGLQDQRQ FDK LOYHAMY DEAMROR P LARQWR\KWH QMY HONLO
DI LCDMY CFFRXQAGI RUXMCQJ \KHHDXW P HKRGOCHIWP OQGD P LAIRQQRQ FDK LMY UHEPNROWR \KH GHLIYDAYHLQWAKP HOVOCHLMP
Z LMOQWHFRQRICDMS EDDGFHKHV

&KDUMJERP P XQFDIRYY , GF
6XP P O HG LODGAOOLQ RIP DINRQ| RUS KDWY DY I RTBZ V

& RORIEDMG YODCFHEKHIV

' HRPEH ' HRPEHJ

DP RXQNIQP LARY/
EXUWHINDIHV
3URSHW DQGHIXLSP HWGHV
* RRZLGD
, QELILEGIDAMV
2 \MHUDXHV
7RECDIHV
SXUHNTE QWY
" HHWGLCRRP H\S B/
/| RY WP GEW
2 \KHUICELOMY
(W
7RBOICE DN DQGHDAW
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1 RMMR & RQRICEDMS) IQDQADCBVMR HQW & RWKHG
' HAHP EHU DG
& RQRICDMG 6\ HQVR 2 SHDARQYY

<HOWHXGHG' HRHP EHU

P RXQNIQP L@RY/
5 HHH
SRWIGH SHOH/

2 SHDMY FRWDQGH SHOHY/ H FOQQ) G-BUHADMRODGLP RW DIRY

" HBUHADNRQOGG P R DIRY

2 \MHURSHDY H SHOH/ GV

2 SHDIY LGFRP H
QAN SHOH

/ RVRQH \MIXMKP HWR G-BW 2
2\MHUIGFRPH H SHOH Qv

,RPHW H SHOH BHHIW

1 HVMDQQIV W

$VR ' HHPHRU \KHFOW 1Q) YDOHR / LEHW YR0EEDEVRZ GHIKLS LQ&KDIMUIZ D/CSSUR LP DMD P LARQ 7KHP DNV

YOOHR / LEHW %4 ROGDQBNRZ GHIKLS LQ&KDWUDVR ' HAHP BHU Z D/DSSIR LP DMD P LARQ Z KIFK U-BAHIMG DRSS LP DM
RZ HIKISR R WHRAMBQAQ) HIXW R &KOWWUIDVR WDAEDM

" XUQ WH\ HWHGEG' HRHP B DG \KHHZHH P LARQ P LA@RQ DG P LAROR GOMRQ BWH/
UASHRYHD  LQWH &RP SOQ IV LOYHIY HOAQ & KDIMUGH VR Z DUDQADQG MRAN RSWRQH HAMAVE WG SDWHY BHBZ / LEHW Y45RDEEDQEV BRRN
EDUYVSHAKDH

CXUQ) WH\ HOWY HGG ' HHP BHU DG WHERP S UGS — PLAORY PIIRQDG  PIARY
UASHRHD R IW\KDHR &KDWWLIY RMHUFRP SUKHOLYHHOQQIV GHAR LGFRP H\BE B/ & KOWAUUHFR.B/J 00/ DG GRAHY UHIAG VR \KH | CLUYDOH
R IWIQMMIDM\Z [5 DI UHP HOVZ KLIFK X0\ DVKHEILQ) CRMMMYIQRKHUFRP SUKHOLYHIGFRP H 7 KHSUHY SRMRQR / LEHWW Y4 ROGEDEY

\KOHR &KOWLVRAMHUFRP SUKHOIYHHDQQIVZ D/ PLAIRY  PIARQDMG P IARQIRMH\ HWHGEG HHP B D%
UASHRRHD

* XH\R \KH CP RMY DMRQ R P R CEG DAHN CFTXLHG DG GRWHY GAH VR Z DUDQADE WRAN RSWRQ H HIAVAY DA KDL DV SBYIRA®

AVPAMHS \WHH FHWEDLY KDV GRUDHG \R PIARQDVR * HHPBU 6XFK CP RXQAKDY EHHQ DEBFDMG Z MMOQP HP R CFFRXQV

XVHG I RUHTXAW P HXRG CFFRXQIQ) SXUBRAH/DVIRTBZ V [P RXQNLQP LR/

SURSHWY DQGHIXSP HQV
&XWRP HUUHDWROKLSY

) WRQHIHY

7WGP D

* RRZ IO

" HEW

" HHUHGLGRP H\Y CCEONV

8 SRQ FIXMMRY WH &RP S0 DAUEHS WP OQQ) XHXOQYH/ R  \HW DG  \ HOW R SURSHW D5 HIXLSP HQAMDQG FXKRP HJ
UADMRQKLSY UWASHRAIYHD  DQG LQEH LW @YHY\R 1 UDGRKVH | HY \WDG-P DU DQG JRREZ LD 2 XRMEQAQ) GHEALY [P RMY H5 RYHUWH FRQMRMID
SHIRG XMQ) \WH H I HAWHLOMAWDM P HXRG , FOGGIQRUMDIHR GWY/IRP &KDWUR P LORY P LARQ DG P LAORY
IRUNH\ HOWHEG' HR-P BHU DG UASHRALYHD DU
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

P LORY P LARQ DG PLARY WSHAYHD R GWH/ GHAR \Bf H/ GH\R \WH [P RMYDARQ R \WH H FHW EDIY R RAULQYHWR HOALQ
& KOWAUUHIDMG AR GHEWDQG LQUBC) LEGI DRHNV Z WK LGHQIVLCEBI XVH XODYHY 7 KHH AHAEDLYCP RMY DARQ GAUQ) \WH\ HOUHGHG' HAHP BHU
ZDVRIVAR WHZ UWMMRI R WH H FHW EDAY UHIAG R G-EWQIKP HQWV Z KLFK &KDUMJU-EIG GAUQ) WH \HFRQG TXOWMUR SURUR WHU
FROUERANDCP DMUMY

2Q0 DK 1 LEHW %4RDCEDQG DOCRXQAHG LW HON LQR D QHZ. \WRNKRTEHY DI UHHP HOAZ 1\ &KW D\XEMADY R &KOW
31 H &KOW) DQG$ GDIFHL HZ KRAH 3OMVGHIKIS 3$ 17 \KH 3%4LIKW RXAH B\BFNKRTHY $ JUHP OV Z KLFK Z RX@ KDYH WSOAHG \WH
&RP SO IV H LMY \WRANKRTEHY DI UHHP HQAZ LW &KDWMJ D P HIGHG 6HSWP BHU 1 LEHW Y4 ROGEDQAV HM LOR WH 9L KWE ROH
BVRFNKRTEHYS JUH-P HOWFLP HD/WHUAKOWR &KDIM IV DOGRXGAHP HOAR DSURSRHGWIQIRIRDZ WS 1 SXOXOQAR Z KIFK 1 HZ. &KDWMJZ RX@
DFTXUH%AWIKW- RAH 1 HERWY %KW RAH  1URP $ 1 IRU BARY \WH3 94K RAH7WQLAMRG  7KHFRQ) R WHOALIKW- RAH
7 DQRNRY Z DV \XEMANR \HYH.DOFRQAMRYY LFOXQQ) &KWV UFHSWR \WEFNKRTHUDSSURYDD WHH SWDIRQR 7P H:  DHU& CEGY WKWAWR
ILLYAR | HUI RU9AUIKW- RAH WHFBRMQ) R DELGEQ) GH LQMYH DI UHHP HABHE HHD & KDIMIDQG & RP FDMERERIDIRY \WH? & RP FDWAT UDQLRANRYY
$ JUHP HOV DOGUHIXDRAY CSSIRYDD

$VIQR@EGE &KIWURDS SUO \WH &RP FDXV7 UDQURNRYY $ JUHP HOAZ DV \MP L(DAG B\ &RP FDMERSRIDIRY $V \KH
FRMQ R \WHE&RP FDXT UDQORANRQYS JUH-P HKDIG EHHQ DFRAMRQVR WWH /AT KWW RXVH7 UDQUTRNRY \WH SO/ VR \KHOA LI KWW RAHB\RFNKRTHY
$ JUHP HOAZ HH W FROUGHU DG QURIDM IRUDSHIRGR @D VIQ JRRG 1MW TP HIEP HOV R WH WP VR \KH %I KW RXVH BVRFNKREEHY
$ JUHP HOANDAZ RXTS EHGMUEGIVR FRQMP P DMWHOALI KW RAH7 UDQORAIRQ

2Q0 D 1 LEHWWY Y4REDQG DIRXFHG IWHQN LQR CQDIUHP HZ W SKDWWUWR LAWY ELGIRQ DADSUFHR SHU
\KOUH DGOWMAG B\ \WH CSSTFCE®! H FKDQIH DAV IQWH7IP H:  DUHJGCEGIO HIHU 1Q FRIGHAR) Z W DG FROMIHOAKSRY WHFBRMQ) R \WH
SIRRHGP HIHUR 7IP H: DHJSCEGIDQE&KDWM WHE 71P H:  DQHUSCEGIO HJH)  Z KIFK Z DVOOR DQQRXGAHGRQ0 D $ GAURDD
| LEHW Y4ROEDG DGR SAROHDQOEEAVWRTO P LARQDADSUFHR SHUNKDUH DIWVMG B\ \WH CSSTFCEGIH KO H DAY LOWH
7IPH: DWHUGCEGIO HIHU LQFROGHAIRD Z LW & KDWY SURSRVHG CFDAMWROR YUKW RAHIURP $ 1 Z KIFK LV JHIHIDD FROAWRHE RQWH
FRMQ R \WH7LP H: DUHUSCEBIO HIH , QFRQGHANRQZ WK \MHHWDQLRNRDY IWYH SHAKGWDARKDWWLIZ LOXQEH R DFRSRUIDMURUI DG DIRY
UAKEMY LO1 HZ. &KDWMU DPXUMAKEMADY R &KOWU BHRP LQ) WHQH. SXETFD WIGHESDBHOVRP SIQ

$ VAVRWHS SUMRAD LQ\KSSRWR \WH7LP H: DLHUELEBI0 HIH / [EHWY %4URDEEDG Z LOSXUADHKDW R WRAN LQ1 HZ & KD
WH? &KDWWUBKOW  XMQ) SIRFHBVR BEARQ UHDMG \R VERUSIRY [ RUGEZ ® IMKXHE KDBVR / [EHW Y4 ROGEDQAN 6HIHY & FRP P RQ
RN \WH2 6HINV/E 6KOWY  DADSWFHSHMDHR Z KIFK Z D/GHMP LGH3 EDHG XSRQ\WH I UYDOHR / LEHW Y4 ROIGEDENY GHADMVRQ
D\KP R \KH SOV EDUY DAKH WP H \KH LAY HOADIUHHP HOV Z HIH H HPXKG 7 KH SXUKDHY R \RH 6HIHY & 6KOWY DUH/ LEHW , QMIRRYH
WURKIK LW/ LEHYWY 9 HQMUA/* URXS DG AHVEIQ WILG SOV LOYHIRLY Z KLFK Z LaODDIDLQYHINRD KEWEQIDI P LOUWLP Y 2 GHR \KH \KLLG SOV
LOYHARLY DBR KR/ D SRUMRQ LQ 71P H:  DHJ&CEG! DQG KDV DIUHG\R YRM W 7LP H:  DUHJ&CEG KDWY/ LQ I DYRUR WH 7P H:  DWHJ&CE®!
0 HJHJ 7KH 6HIHY & 6KDWH \WEVRUSINRYY DUH \KEMRMR PMRP O FBRMQ) FROBMRYY D06 IXQAQ) Z IR RAAXULQ FROGHAIRD Z W WH
FRP SBURQR WH7LPH: DUHJSCEBIO HIHU ( CRK R &KOWMUIDOG/ LEHW 94RDGEDOG REBCHS WHANKRTHUDSSIRYDOGUQ) 6HBMPEHU IRU
WH DMKXOFH R WH &KDUMUBKDY DQG \WH 6HUHY & 6KDWY WASHRAYHD 1O CRFREDGRH Z LW \KH XV DQG BN HQV R WH 1 DT 6\RFN
0 DUNHW/ LEHW %4 RDEEDQG KDY WH WKWDQG PD GHMP LCH \R LGPXUGHBWILCDCAQ)  \XEMPANR FHMEIQ FROGURYY \R 1XQG D SRIRQ R WH
SXUKDH SUFH I RULWLQYHAY HONQ 1 HZ. &KDWMU LQ Z KLFK FDH/ LEHMY Y4RDEEDNG P D HBAH WH D) UH DM VKEVRUSIRQ | RUGHIHY & BKDWVE
XS\R Z WK\KAK BHBXANRQ CBSTHG SUR IDBAR DAQYHIRY LGFOQQY) / LEHW , QMIRLYH

, QFRIHANRQZ W \KHT7LP H:  DHUSCEBIO HJHU/ LEHW YARDEED)GE KDY DOR HOMIG LOR D DIUHHP HZ LW & KDWWUSXUXKOQAR Z KLEK
MKDV DIUHG\R YRMODR IW\KDWY/R &KOWALV&DN$ FRP P ROWRAN LQIDYRUR WH7IPH: DWHU&TEGIO HIHJ WHIMMOFHR \KH & KDL

6KOWVDGOD UHDMGSURSROY / LEHWW Y4RIEDQG 006G/ LEHW , QMIPRYH KDYH DOR HMHG QR DO DI BHP HAZ LW & KDWALIZ KLFK SURMGH/ WDV
1 LEHW Y4 ROEDQG DQG/ LEHW , QMIRNYHZ LG FKOQIH LQ DS | UHHWIQRARD \H\KDWY/R 71P H: DHJ&CEGIFRP P RQWBRN KHBE. HIFK
FRP S0 |RAMKDBV/R 1 HZ &KDWWMUEMNS$ FRP P ROWRAN \NEVRAR FHIBQ QP MR/, QDEAMRY / LEHW , QMIRARYH KDY DOR DI UHHG R JUDQV
/ LEHW YURDGEDQGDSUH \ RYHWH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

VKDWR 1 H &KDWUIMBHFHYH/IQWHH ROQIH DRQ) Z W DUWIKWR 1 LNABH XVODZ W URSHRAR\WHXQGHDOLQ) 1 HZ &KDIMIMKDBY

| LEHW Y ROCEDGLQMOBAR | XQGIWARP P WY HOMRSXADHXS R P LARQIQWDW/R 1 HZ &KDOWWUIDADSHMKDHSUFHR
DVOENVMG L FRQCHRNRO Z W WH YA I KW RXOH CFTXAMMNRQWURKIK FDK RQKDQG RURKHUILQDGAQ) $VSUVRA® DURXGHG $ 1 DG/ LEHW
YURDEDQGZ LOHQMIQR DS \ DIUHP HOWSXOXOQAR Z KIFKS 1 Z LEIUDQA LEHWW %4 RDEEDQGDILYH\ HOUSUR \ VR YRM\KDUA/R 1 HZ &KDWMJ
KHBE $ 1 FOSS-GDNV R 1 HZ &KDUMIVRAMBGEQ KDWY / LEHW Y4RIEDGLYH SHRAMG\R FROURCCSSUA LP DAMD R WHDJJWIDM
YR SRZHUR 1 HZ &KDWMJIRGBZ LQJ WHFRP SBURQR WH7IP H:  DUHUKTEGIO H.JHUDGE WH YU KW RAVH 7 QMR DOG LY H SHAMG\R EH
1 HZ &KOWIV U BANRANKREHU

7KHWP VR \WWHBHRGS P HIGHE D055 HADMG 6\RANKREHYS JUHP HVZ KLFK Z LOEHARP HH | HRMH LO W HMBIV XSROWHFERMQ) R
WH YA KW ROH 7UDQORAIRY  UHP D.Q \KEWEQIDED MP LABUVR \H 94 KW RXAVH BVRFNKREEHY $ JUHHP HOWH FFBVWRDAKH WAMANRYY RQ/ LEHW
%URDCEDQOEV CELOW R XM HIWMKDBVR 1 HZ. & KDWWULQ FROGHANRQ Z W LDGAQ) WEQURNRQY KDYHEHHQHIP L(DAG OGS 1 Z LOEHHOMBG\R
GAMIDMER LOXMGR \WIH QURRUGRP LGHY TP RY REHAMQIV

7KH7IPH: DHJ&IEGIO HIHJZ D/CSSIRYHG B WRANKRTHY R ERK &KDWUDQG 7IPH: DOHJSEGIGUQ) 6FBMPEH) DGV
\XEMPAR W XORLY  CESURYDCDGE RKMHUPAEP DY FROAMRQVAR FRQ) 7 KHYAUWIKW- RXH 7 IDQIRNRQ LY \KEMPNR VHYH DOFRQBURY/ LFOAQ)

WH FRP SBURQR WH7LP H: DUHJEDEGI0 HIHJ \KEVPR FHIBQ H AFBIRQ/LL 71P H:  DLHUSCE®! HMY LR DORKMHUNDD! WIQLANRY DOG
WIXDRY CBSURYDD 7KHH R DV \MHH WIQLRNRY DUH \KEMRMR FHIEQ FROMYHIAHY Z H KDYH QRAUH GRAG DY | LCDGRDOLP STFW 1Q WH

FRORICDAG! LCOCADONBM HON UHDMG\R\WHUASHRAMHDI P HQVDVR ' HAHP BHU
* RRZ LADQG 2 WH, QEQILEGIS WV

&KOQIH/LQWHFDUY LY TP RXQAR 7 UKFBRMRQJRRE LAIVDYIRTBRZ V' P RQNIQWRADG/

o/ODGRH DV DY
2\HU 2
YODgHDW HR-P BHU
$ FDAMRYY
,P S0P HON
YODFHDW HAHP BHU
,P S0P HOV
YODgHDW HHP BHU

$VAPMWGIQ@RM 7 UHBRUNRQIFTXUHE6N KRRVRY) HELOW

$SVAPMWHGIQ@RM  D/DUAXOWR\WHERNVR RHR 6N KRRNV\UQUIEDOWPMAP HYIQ1 RAP B \WH&ARP SDQ GHMP IGHS
WH I DUYDOHR 6N KRRN DG SHIRP H3D6WS 1P SOLP HOARMVZ KHIDUYDDH R 6N KRR LFOGAQ) \WH UHIDAG LQBQILEGY DG
JRREZ QD Z D/ GHMP LGHG XMQI 6N KRRMIV SIRMRIRY/ R [ XUMUH RSHDMY  SHURWP DOFH OQG D5S0LQ) D FRPECDIRQ R P OUNW
P XQBBV P DNATSSURIK DG AVRXQMSFDK I BZ LGFRP HOSSURTFK. FOBX@ARYY / HYHD

$VAPMWG IQ RM D/ D UAXOWR \WH W R RH R 7UBRARIY \LIQU EDOAPMRP HY 1Q ' HAHP BHU WH &RP S
GHAMP LGHG\WHIDUYDDHR 7 UH-BRMRQDQGSHIRP HED6WS  LP STLP HWMIAZ KHI DUYDDHR 7 H-BRIMRY LFOXQQ) \WHUHDAG
QBRI LEGVDQGIRRE LA Z D/GAMP LGHGXMQ) 7 HBRUMRIVSIRURIRVR I XWUHRSHDY SHIRP DIFHDQGESOLQ) DFRP BCDIR)
R P DNHAP XEISEY P ONNSSIRFK DOGAVRXQAMGFDK | BZ  LGFRP HIBSURTFK. FOBX@IRYY / HYHD
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* HHP EHU DG

Ve WH&RP S0 WFRE5 D0 P SOLP HYAR DR WH &RP SIQ TV JRREZ LAUHDMG \R 7 UHBRIMRY DIGDVR * HHPBHU
WH UP DQQ) JRREZ LOUHDM/WR 6N KRN $VR ' HHP EHU WH &RP SDQ 1V CFRXP XOMS JRRE LOIP SOLP HWRW Z DV
P LAIRY 7KH&RP S GRAVQRAKDYHDD \LIQ! LFDQACGEH LOWQYHGLQBCILEGI DAHVREHAMDQIRRE LED

, QB LEGI DAHM\XEMFWR TP R DARQDUHFRP SUMHGR \WHIRTBZ Q) TP RXQNLOWRADG/

 HHPEHU ' HHPEHU
* IRW&DUW LY $ FIXP XOWG 1 HAR DU LY * LRW&DUW LY $ FIXP XOMS 1 HA& DU LY
$P RXQW $ P RUN DARD $P RXQW $P RXQW $ P RUN DARD $P RXQN

$ FTXUHE SDAMW

7WEHIPH

&CEAD) HG\R \EZ DU

E&XVIRP HUUHDWRQKLSY

( ITHARYH- DY 7 4B RIMRQYY SDIMV DUH OP RMY HS WAL KWIDCH RYHMUHH R \WWUHH DQG DKDD \ HY/ 7 OB RUANRQV FDEAET HG

R\ DUH LQIBIQILE® DAWAN DLH TP R HG LI KWICH RYHUWUHHR | LYH\ HOLY 7 U4-BRVMRQV PXRP HUUHDNROKLSY DG WIGHIP HOUWH P RW HG
IELJKWICH RYHU 1 LYH DQG D KDD \ HIY $PRWDNQH SHQHZD/  PLARY PIIRQOEG  PLARY IRUHFK R \WH\ HOY HB-G
CHHPEHU 0% UASHRARYHD

7 KHHANP DG | XMUH TP R DARDH SHVH I RWH GH WLYH\ HOLY UHIDMG VR LQIIQI LEBI DAHVZ W GH QMM QYHVDVR * HHP BHU
LVDVIRTZV CP RQNLQWRADG/

7RED

" HEW

2Q2 AREH LQ FROGHANRD Z W DQG SURJWR \WH HIHRYHIHW R WH Y4RIEEDQG 65102 11 DZKRD RZ QH5 \GHADDSXSRH
\WVEMADY R WHERP S YAREIN®H39  HOMIGIQR\ER P DUIQEIQDIUHP HV WH 0 DULQ/ RIQ$ JUHP HON  Z W HIFK R WHOLEHY
SOV WHIR 7KHO DJLQ/ ROR$ JUHP HOVSHP IVWWARDEDUEH39  \KEMPAR FHIIQI XQEQ) FRIAWRYY R ERURZ WP GOQVXS \R DQDIJWIDA

SUASIOIP RQAMDAOR. PLAIRY WH 0 DJIQ/ RV R ZKIFK WRIGEDQ®H39 ERURZHG P LARQRQ2 AREHU DOGKOG
P LOIRQ DYDLOEGI R EH QY Q LP P HADMY |RIZ 1Y \WH Y4RIEDQG 6902 11 ' XUQ) 1 RYHP BHJ \KEVHTXHQAIR \H 94RDEEDGG 69102 11
/ LEHW % ROEEDQG ERURZ HGOQOEAVRID P LARQWR I XQG\WHH HAVHR WH&KDIMUZ DWION $ VR ' HAHP BHU | LEHW Y4 ROEDG

KOG P LAIRQ RAMDDAQ) XQG-UWH 0 DULQ/ RI$ JUHP HQV Z W DQ DEAURT0 P LAIRQ DYDMEG! W EH GIY. Q PLAIRQR \WH
P RQNERURZ HG SXAUXCOARWHO DLILQ/ RIS JUH-P HON GWAHMIQH SHOFVIGRXUHGLOFRQGHRANROZ WKHO DUILQ/ ROQV Z D/GMUMEXMG\R
1 LEHW SURJUVR \WH YURDGEDQG 6902 11 1 XU 2 AREHU 1 LEHW YURDCEDG ERURZ HG D DCGAURI0 P LAIRQ SXUXOQAR \WHO DULQ
/ ROQ$ JUHP HON 7KHP [ P XP ERWRZ LY FOSCAW R P LAIRQXQEHWHO DLILQ/ ROD$ JUHP HONZ DVRANBAQ) DN HHP BHU

7KH P DMUNW GDMR \WHO DJLQ/ ROV 1V 2 AREHU YRIRZ LIV XQAHUWH O DUILQ/ RIQ$ JUHHP HOW EHDULQABKADAKH \KUHH P RO
/925 DMSOV , QALY SO CEGI TXOWO 1QDWHLY BHILGRQ) RY' HAHP BHU 7KHO DUILQ/ ROQ$ JUHP HON ARQBEQ YDURXY
DI P DIYH DQG QHIDAYH FRYHCDQWV \WDAUMMPAMAH CRAYMYY R 94RDEDQE39 7KH 0 DJLQ / RID$ JUHP HOV GR (RMGFOGH D) 1LCDGAD
FRYHIDQN 7KHO DLILQ/ RIQ$ JUH-P HONVDOR FROEQFHUBQUANIRNRQY UHDAMEWR DEAMR DO G- EWEHWY
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* HHP EHU DG

YURDEDOE39 V REIDIRYY XQEJ WH 0 DUILQ / R $ JUHP HOV D JXDIOMG B WH &SRPS0 ,Q DEAWRY ARIGEDQ®H39 V
REQIDIRY/DHVHRUGE [ LYMBURIMY CHY/RQDSRMROR WHERP ST VRZ GHIKLS LM & KD X | LFHWRUYAURDEDQES39 WP HMV
GO0 \R YOOH UL HQAXQEHUWH 0 DUILQ / RDQ $ JUHP HQV ( OFK DIUHP HOMFRQIELQY @QXDIH \WDMQEFDAY WD [EHW 4RIGEDQS DY
ERURZ HUD@G\WDQMHRUR XQEH®LQ) VKDY D/FRIDALDO KDVWH U KVWR H HIAVHDOYRIMY  FROHXDODGRMHUSRZ HYR RZ GHIKLS SHIBIQQY
R \WH WU HUBG KDWY | RUDEDSXUBRAY SURYLGHG WDW LEHW YARDGEDE YUY WDAMEZ LADGRAYRM \KH KDWY 1Q [OQ - P DQQHU\WDAZ RXT
WDRIED EHH SHAMG VR JLYH UVHVR WD/ HURURKHURHAEIQ UAMMRNRYY 6P LOWD  \KH GO0 DI UHHP HOW LGEFDM\WDACR GIIGHJSOMNY VKDEKDYH
D0 YR UIKWZ LW UASHRAR WH KD/ QW HIUHG H FFSVWR WH H \WQAKDAD BRGSOV BX VDQ \WKDWAYLQ DVOBI RURKHUGMSRMRQ P DCH
SAOKOQARWHWP VR \WHEDQDIUHP HOV $ VR HHP BHU PLIARQWIW/R &KDWMJZ BNDYDOHR — BARQZ HHSBEIHGDY/
FRODMICEXXOQARWHO UL/ ROQY

,Q FROGHRAINR Z L\K \KH FRIDUDI P HQARQ \KDW/ R 71P H:  DHJ&CEG! HOMIHG LOR RQO DFK D/AVPOMGIQRM  \WH
&RPSI) DORHOMIGIQRD P ILARQUAYRILQ GOQDIUHP HW2 Q$ SUO / IEHW %ROEDQGGY. P LAIRQROWY G Z KIFK
Z D/\KH TP RXQIKHG\R P DK \WH RAMBDEQ) FODICEMN GHIQ$SUO  7KHWKIWWR 7IPH: DHJ&CEBIXQEHOLQ) \WH FRIDUVHYHG DY
FRADMIO! RUERWRZ LIV XQGE-UWH UYROLQ) GOQ DIUWHHP HWYRIRZ LIV RAMBIEQ) XQEHJWH BYROLQ) GO0 DIUH-P HOAER M LQMMADAKH
WUHP RON/ ,925 UDM SOV SO CEGI XOWMD 1O DUHILY BHILQRQY RQO DK 7 KH LOMBMALDM RO \KH XQUHG SRIRQ R \KH
UYROLQ GOQDIUHP HWZ DY SHDP 7TKHERPSI) USDGWH P ILAR)GIY QROWHEDRGUQ -XO DG\WHDIWHHP HWZ DY
WP LCDMEXSROXZ LQAQ) R WHTILP H:  DQHUI& CEGIFRIUDI UHHP HOV

7UHBRUMMROKIGD P LARQMHR FUHAWZ KIFKH SWHGRY' HHP BHU FRYHIC) WHEE. GIWAYR FUHEMARKHS | RAWHEHH LW
R 7UGBRMRY 3XUKOQAR WHIMP VR \WHICHR FUHEWXSROIWH SUDIRD Q- IWKHSE DOG RANBEQ) GWHYR FUHIWHP DOLQH | HAAKURIK
WH UP DQGHUR \WHUUAS-RRYH \MP V WH @WR Z KIFK H SLUHS G WH | LWDXOWUR SFRAQO WHHZHHR GIWYR FBEW
RAMBQAQ) DV HHP BHU WRADQG LQGIWHY R FUEW HHRAMBAQ) DVR ' HAHP BHU / HWYR FUHEWAKKHG XQGHWH

QHR FHEWSURUWR W H SWDIRY UP OQHG FRUDMDT HG B DFDK G-ERMP OQBGHG B\ WHEDN (RM  ZKIFK Z D/ FOQRHIBEG XSRQ WH
H SUDMRQR \WHOWBIWUR FUEWEUQ \WHI LIXTXOWUR

7KHOHR FUEWERHIQMMADARHIDMR (RUWOMVR  SHUDQO® RQ\WHEDDIGRHDYDOEGH| RUMMOFHR GWHYR FUHGEW HWY
R FUAWMKHE XQGHWHIHR FUAWER M LQMBADA $ @IQMHXZ D/SD CEGITHOWMD , QMM SHOHUHDME R WHAHR FUHEW D/

QRVLIQI LFOQNVRAWH\ HOWHIGS' HHPBHU RJ
QSSUD  \KH) $ 6% IWKHE Q. CFFRXQI) IXEFH ROWH SUWHOBIRO R G-EWAMKOGFH FRW  Z KLFK UHTXLUA G-EWAKKDFH FRAV
UHDAG\R DUHFRI Q) HG G-EWITELOM W EH SUHMG RQWH EDDGFH\KHHADY DQUHFVE-BAENRQI URP \WHG-BNITEMN 7KHQE. IXNAFHIQMBAR
VP SO\ \WH SUMRBIRQ R G-EAMKOEH FRIV QS XIXWW  WH) $ 6% IWXHG G2 CAFRXQIY IXLADGRH RQ WH SUHUBANRQ RUNKEVHTXHQW
P HDXUP HWR G-EWMAOGFH FRAV UHDAG W @CH R FUEWDWDQIHP HW Z KIFK SURYLGHY \KDARKAK FRIWP D EH SUAHQIMG D DQ DAHADG
P RWYHGUDAE® RHUWHWP R WHOHR FUEWWDQIHP HOMBIDEBWR Z KHMHKHIH D RAMBOESQ) ERURZ LQIVROWH DWEGIHP HOA7 KH

P HIZP HONVIQWHHQH CFFRXQIQ) \WEEDLBY DUHH | HRARYHI RUI DGR DOWBAMP HWLIWKHG | RUIVADO, HOWEHILQQQ) DWW HHP BHU D%
IQMIP SHIRG/Z MMOWRH\ O ( D DERSNRQ LY SHP WG | RUI LGDGADOWEBIAP HOWV \WDAKDYH QRABHHD SUVIRA® IWKHG DG UARSHRARYH
DSSTFDARQ LY BTXLAS | RUHTAK EDDIFH\VKHASAHOAG @ HUMRSHRNYHD HI® DERSMG\MY G IXLEDGRH LOWH | R TXOWUR 3URU

SHURG CP RXQN KDYH EHHQ DSSURSUDMD  UHNIIMG R UH GRAIKLY FKDQIH LQ SUAHRBIRO R GH HUHG G0 FRWW RO \WH FRORIEDMS EDDGFH \KHAV
7KHOGROWRQR WHQHZ IXLGDGFH BAXEMG LQ\KH UHFOWL LFDMRQR WRADE GHAG-ENMXOGRHFRIVSUHYRA® UHSRIAG DV RMHUDXHVR EH
UFOMIHG\WRGENVR ' HHP B
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,GFRP H7TO W/

| LEHW YURDEDOG DY FRORIEDAG Z DY LGFOGHS LO WH | HEHDOFRQRIEDMG LOFRP H\EF WMMDR / EHW WURKIK 1 RYHP BHU
GXEVHIXHIR \WH YURDEDQG 65102 11/ LEHWY %ARDEEDGG | LBV \FSDUDAM | HGHDOFRQRIEDAG LGFRP V] UMDY 7KHWEE SIRMMRQLFOGHG 1O
\WHAH I LCDGRLCOWBAP HWV KDV EHHQ SUHSDUHG RO DS DERGHEDY DVLI / LEHW %4RDGED0G Z DV GRABDIWR \WH FRQRICDAMG/ LEHW JURKS | RUWH
SHIRG/ SURR \WHYURDEDQG 65102 || &KDWUDGG7LP H: - DUHJSCE® DUH QRAGFOGHG LOWH/ LEH WY 94 RDEEDQG FRORIEDME JURGS W UMD
DV/ IEHW YURGDG RZQ/OW WD R ERN FRPSDQHY $ SRMRQR \WH LGFRP H\B] KV DIBFDAG \R / LEHW Y4 RDGEDQG B / LEHW Z HH

DA DY DQHNXAWY FROMEXINRQE / LEHW XSRQARP SBURQR WHYARIEEDG6S.Q2 I
,RP HW BEHHIWH SHOH FRQMWVR

<HOWHXGHS' HAHP EHU

P RXQNIQWRADQGY
EXUHW

) HBHIDD

6\BM DG G0

" HHWG
) HBHIDD
6\BMDGEH0

QR H\W BHHIWH SHQH

,@RPHW EHHIWH SHOH QUIHYIURP WHLP RQNFRP SXAMGE [C5SOLQ) WHS 6 |HHDOLGRRP H\Ef DM R
|RMBZ Q)

<HUWHXGH' HRPEHJ

LP RYQWIQWRDQGY
&RP SXAMGH SHRMG\N EHHIWH SHOH
6\IMDQGGFOON HY GHAR | HGHDOGRRP H\S] HY/
) RIIQW H/ AR IRHIQW FBEW 2
&KOQJHLQ YDODMRQDIBZ OFH
" IVIGHB/WHFHYHE G-BAIRY
SKOQUHIOW DM
,P S0P HOWR LQIIQ)LEGI DAV GRAG-AUEBH R SXUERH/ 2
/ RWVRQ@IXAIRQR \KEMGAOY 2 2
2\KHU

(QRPHW H SHOH BHHIW

DVDUWAXOR WH

) RUWH\ HIUHGG' HHP BHU WH\LIQI LFDQAFRGAAIY WPV DY QRAG LOWWH\BEGI CERYH DUHWH UAXOVR \WH LP SOUP HOWR

QRO G-PIEBIIRRE LOHDAG\R 7 UHBRNRD

) ROWH\ HIUHEG' HRHP BHU WH L QU LFDQAHFRCAA) WPV DY QRAG LQ WH\BE®! CERYH DUHWH UAXOVR \H LP SOLUP HOAR

QRO GBANEBIIRRE LAD/EN. KRRNDQGDWY GWIURP WHONXEMRQR DFRQRIEDM\KEMADY DA UHBRIMRY
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1 RMMR & RQRICEDMS) LQDQADCBMMR HQW & RWQKHG
' HHP EHU DG
L XUQ 1 [EHW %4 ROGEDQG FKDQIHG LW HWP DM R \KH HIHARH\E] UDM XVHG \R P HDWKUH LW QGIAGH HIFG\If ACELOWY EDHG RQ

H SHANG FKOQIHY VR WH &RP SO0 v WM DSSRUNRCP HQATCRRLY GXH \R \WH &RP SDQ TV LYW HOAIQ & KDUMU&RP P XQFDARQY 7 KH UDM FKOQIH
UATXLUAG DQ DOV HOAR GH HUHG\E] H/DAKHSDHABYHD

7KHVEE HIHWR WP SRUDY GLHHFH/ WDAILYH UMH R LI QU LEDQASRMRQY R WH GH HIMG LGFRP H\EF DWHIV DQG GH HUHG LGFRP H\
CE QN DHSHHIMG EHBZ

' HRPEHJ

DP RXQVIQWRX\DQGY

7RBOCH HWHG\S DXHV
/ AW YDODIRQDIWBZ OFH
1 HAGHHUHG\Y DAHV
" HHWGW CEOMY
, QBN HQV 2
, QURILEBIDAHN
2\KH
7RECAHHIHG\WN CHONY/
1 HABH HWHG\E, DAHVOCEQY

7KH&RP SOQ IV YDODMRQOWZ DFHGFUDHG  \WRADGLQ ZKIFK DIHAMG\E H SHOHGUQ \WH\ HUHGG' HHP B

$SW HHPBU | LEHWWY 94 ROGEDG KOG | HEH.DCDOG WM GHARSHDIY) QA RODWY HIHARGEDUY DQG\Y FU-EWDW | RZ DB/
IRULGFRP H\VY SXUBRAH/DJJWIDICY CSSUR LP DAD PLAIRY 7 KHHGHARSHDMY GWHY DG FUHEWDLY | RZ DB/ DHH SHRAMG\R EHXM] HG
SURJ\R H SR H AF-BWRU P LAIRQ Z KIFK EDHG R PXUHOASIRWAIRY P D H SILHXQAHG 7 KH FOU | RZ DB/ \KDADUH H SHAMG \R EH
XM HGZ LOBHIIQWRH SILHIQ

$VR' HHPEU WH&RP SIQ KDGQRABFRIG-GMI UL/ UHDMGR XQUFRIQ HOWY] EHH W1 RUXGRHMEOW SRUMRY/

$VR ' HHPEHU / LBV \ FOY SURJVR DUH FRVHS | RUIHGHIDOLGRRP HVE] SXUERAY DG WH,56 KDY FRP SBIMG LW
H P LDIRQ R / LEHWV WURIK g\ HOY 7KH\S QAW FDUY IRZ OB/ WP \KH WURKIK \B \ HOLY DUH MED\KEMPARR
DOWWR HQW/ LEHW 94 RDGEDQEV W\ HULY EHQ) H [P IGHG D/ SOWR WH , 561V &RP SIOGFH $ WXIDFH 3URFHNV 2&$ 37 SIRIIP $V
QPG HDMIHU BHFDOH/ LEHW %4 RDEEDEVRZ HIKIS R &KOWLERP P XQFDIRY/DG7IP H:  DUHUSCEGIVOWWDQWHUTXUWG  \WHH
FRP SDQHYDUHQRVRQRICDMS Z AN/ LEHWW %4 RDGEDGG | RULHGHIDOGRRP HVY SXSRHY

BVRRNKRTHY ( TXIW
, QWHYRIEDG6SI02 1| UFRGKRTHYR / IEHW6HINS  6HIHV%DQG6HIHVE FRP P ROWRAN BAHYHSRGH IR R DVKDHR \KH
FRUASRIAQ) HIHVR / LEHW %4RDCEEDNGARP P RQWRAN | RUHTFK WKDBHR / LEHW FARP P RQWRANKHTSE, WHP
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

D/R  SP 1H <RN&W7IPH RQ2 RREHU WHUFRGEM | RANHYWROEDNE6S02 1| Z MW FDK SOGIQ@HK R 1 IRMRIDKDLY
7 KLY UAKXGMGLQWHIAOGRHR DQDIJBIDM \KDW/R 6HINVS  6HIH/%DG6HINVE FRP P RQWEAN

,QDEAMRY IRTZ IQY \WH FRP SBURQR WH YURDEDOG 690211 RY' HHPBHU WFFNKRTHY UFHYHS D EVUSIR W KWR
DFTXUH RH\KDH R 6HIHV & / LEHWWY %4RDEEDNG FRP P RQWRAN I RUHYHY | LYH KDV R / LEHW 94RDGEEDQG FRP P ROMIBAN WH KHISD/R WH
UKW UHFRLG GDM DAD SHUMKDUH VEVAUSWWRO SUFH R ZKFKZD/D  QWRQUWRWH WIEQ @ YROP HZ HIKWG DHIIHWIEQ
SUFH R \KH 6HIEY & / LEHWW Y4RIGEDQG FRP P RQ RN IRTBZ LY \WH FRP SBINRD R WH Y4RIGEDQG 69102 11 7KH WKW RIHIQ) ZD/ IXD®
KEVFUEHG RQ- DO ZLK \KDUR 6HUHV& FRP P RQWIRAN LWKHG R WRVH U KKRTHYH HIAMQ) EDF DG DvDSSIFCE®!

RYHYXEVRUSINRQSUM®BIH/ 7 KH\EVRUISWRQUIKWZ HIHIMWXHG R INHACS WO RIOHHDCARBRIDMSXERHVR / IEHW 94 R0GEDG
SWHHIHG6\RAN

1 LEHW YA ROGEDQGY SUH HUMG WRAN LY WAKCEG! [URP \WP HVR WP H Z WK \KFK GHLICDIRQY SUH HIHAHY DG UHDMYH SDMASDY)  ROMRIORU
RKHUWIKW TXOm LFDARDY TP AR RUUMMANRQY \RHIFR Dy \KDIEH WG DG H SUANHG LO D BAROMR RUMROMRYY SURVIAQ) | RUKHLMKH
R KK SUH HIHG WRAN DGROMGEL / LEHW %A RDGEDQGVERDGR QURARY $VR ' HHP BHU QRKIW/R S HUHG RN Z HHIMKHG
&RP P RQ6\RAN

/ IBHW %R0EDGV6HIHS FRP P RQWRAN KDV RCGH YRM SHMKDUH / LEHW Y8JRDEEDQGV 6 HUHY % FRP P RQWRFN KDV WD YRMY SHIMKDUH DG
/ LEHW % RDEDEV 6 HIHY & FRP P RQWRAN KDVQR YRMY SHAKDUH ( OFK \WKDUWHR \WH6 HUHY % FRP P RQWRAN LVH FKDQIHEGI DAWHRSWRQR WH
KRBUIRURHWOHR 6HIN/$ FRPPRQWRN $ @VHIH/ R RAURRP P RQ WHFN SDWASDM RQ DQ HIXBOEDUY Z W WSHRMR GYIGHBY DG
QMUEXNRY/

$VR ' HHPEU WHHZHH  WRADGWOMWR 6HINVG DG P LARQVKDBWR 6HIHVE FRP P RQWRAN UAVHYHS | RUMMOGH
XQEHH HAVHSUYLBIH/R RAMBOEQ) WRAN ROMRY/

BN UDVHG & RP SHODARD
/ IBHWYARGDQG |, GHRMWH3 DY
,Q FROGHANR) Z W WH Y4 RDGEEDQG 69102 11 WH KREBFUR 0Q RAMEAQ) ROWRQ RUMKRAN CESUHADIRQ WKWFRGBRAMHD 3$Z0E \R
SXUKDH KDWY R/ [EHW FRP P RQ MBFN RQ WH UFRG (DM 0D RWIEO/ [EHW $Z06G UFHYHS DD $Z 06 \R SXUADH \KOW R WH
FRUAERIEQ) HIHVR RXU/ LEHW Y4URDCEDE FRP P RQWWRAN DG 00 DO HOARWKHH HIAVH SUFHDQG QP BHUR KDY \MEMAAR \WH RUJLDD
/ IEHWS$Z DG D/\R DEWMMG DQDEWMAG/ IEHW$Z DG ) RIRZ LQ) WHYLRIEDQG6SQ2 11 HP SR HVR / IEHW KREBS$Z DB/ IQERK/ [EHW
FRP P RQ WHFN DQG / LEHW Y4RDGEEDQG FRP P RQ WRAN  7KH FRP SHODIRQ H SHOH UHDIMY \R HP SR HV R / LEHW LV UWFRGHS DV LEHW
7KHH R FRP SHODINRQH SHOH UHIDMG R ROMRYY UAXAMY) |URP \WHYARDEEDNG 68102 11 Z LOQRAEH UHFRIQ] HELQWHERP S IV FRORIEDAG
| LLDCADOWBAP HOV
( [ ArBADVGHAUEHG CERYH DORKHP VR DQDEWMMG/ [EHW$Z DGOQEDQH. / LEHW %RDGEDNG$ Z O IGFOAQ) 1RUH TP SBi WH
YHAM) WP VHIR  DUHLQDTP DMIDOASHAV \WHVCP HDAKRHR WHFRIHSRQEQ) RWIQDD [EHW$Z DG
SXUMOQNRWH/ [EHW %RDGDG 2P QEXYV, HOMWH3@D WH:  3@0 DVLPHGG WHERPSI) PD JUDQV$Z OB/\R EH
POCHIQUASHWR DPIPXP R P LARQ\KOWVR / LEHW 94 RDEDNGE AR P RQVWRAN $Z DB/IHHID YHWRYH  \ HOWDQGKDYHD\WMP R
\HOY / LEHW %4 RDCGEDQG KA/ G \KDUWYXSROH HIAVHR HIXW [ DB/




7CEBIR &

| % 57<%2$' %u$1l' &25325%$7,21
1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

/ IEHIV9ROEDQG * DONR 6VEN2 SR/

* XUQ) WH\ HIUHDGHS' HRHP BHU / LEHW YU ROGEDQGIWIOMG  WRADE ROMNRQ/AR SXUKDH\KDW/R 6HUHV& FRP P RQVRFN
RIWQRQHP SR HHALHRARY \WRX\DQG RSWRQYZ W DZ HIK\ME DYH.DI HJ UDQAGDM | LUYDOHR SHAKDHZ KIFK ROl YHMRYHUDRGH
VHIUYHIY SHIRGOG  \WRXDQG ROMRQY Z WK DZ HIKWG DYHIIH JWQAGM | DUYDOHR SHMKOHZ KIFK Rl YHMRYHUD\ER) HOU
YHIY SHIRG 7 KHHZ HHQR RMRQAR SXUADHWKOUA/R 6HIHVS FRP P RQWRAN JUDQAG GAUQ \WHSHIRG

7KH&RP SO0 KDV FOBXDMG \WH JUIQAGDM | UYDOH | RUDDR LW HRXAW FIOMILHG 7 OB/ DG 0Q. MEHIXHQABP HDXUWP HAR LW
ACEON FOW LHG 7 DB/ XMQ) \WHYEOAN 6FKROVO RGO 7KH&RP ST HANP DM/\WHH SHRAG\MP R \MH$ Z DB/ EDHG RQ KIMRUFDOH HIRVH
DGIRUHMHA@D ) RUUQNVPOEHIQ 06 WHUQHR H SPAGWPVZDY R \HLY 6LGRH/ [EHWW Y4RDEDG AR P RQVIRFN
KDV QRADGHG RQ \KH WRFN P DUNHATRUD VI QU LFDQAGIW R WP H \iKH YRIMDIY XVHG LQ WH FOBX@IRY | RUSZ DB/ 1Y EDHSE R WH KIMRUFTD
YRDMIV R &KOWUERP P XQFDNRQY FRP P RQ WHAN DG \WH LP SOHG YRIWDW R SXECFD WIGHG & KDWUERP P XQFDIR)Y RSMRYY DVWH P RW
\LJ QU LFCQADKHAZ WKLQ / LEHWV 94RIEDGG \WH YRDMV R & KDWAWU&RP P XQFDIRY VHYHG D/ DSUR | [RUWH H SHRMG YRODMIV R / LEHW

YRDEDRG ) RUUQNPOGHI) DG WHUDQJHR YRIWDNAYZ D/ R 7KH&RP SO XVHVD] HR AYLGHG UDMDQGWHUMN
[UHHUDMI RU7 DX YRIB/Z W DWLP VP LORWDAR \WH\KEMRWRSINRD
1 IEHIVRDEDQG 2 XWBQAQ) $Z DB/

7KH | RIBZ Q) VBB SWAHON \WH QP BHJ DG Z HIKWMG DYHIIH H HAMVH SUFH 3: $(3° R $ZDB/\R SXURDH / [EHW Y4 R0GEDG
FRP P ROWRAN JUDQAG R FHABQRI [ LFHY HP SBR HAV DG AUHARYR WHERP SIQ DV/Z HIDV\WH Z HIKWMG DYHIIH WP DQQ) @HDXEDIIWIDM
LQNIQIF YOOHR \KH$Z DB/

© HIKWG
DYHOIH
U OQQ $JIUIDM
FROADRNDO IQMQUF
BHIHVS S $(3 aH YDOH
IQWRA\DQGY 1Q\ HLY QP IRY
2 XWDREQ) DYDY
* LmM; 2 2
([ HRMVHG
) RUHWG & DORHDBG
2 X\WBQAQ) DN HRP BU
([ HAME®IDN HHP B
© HIKWMG
DYH.DIH
UP OQQ $JIUHDM
FRQADRNDO IQMOIF
BHIHVE: ©$(3 aH YOOH
IQWR\DEY 1Q\ HLW/ QP IQARY/
XNBEQ) DVDRDY
* \DQAG
([ HRMVHG
) RUHWG & DORHBG

2 X\NBQEQ) DN HAHP EHU
([ HAME®IDN HHP BHU

7KHERP S KOGQRRAMBAQ) 6HIH/% RMRQY/GUQ)
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$VR ' HHPEU \WH \RBOXQUHFRI Q] HG FRP SHDIRQ FRAHIMAG R XQYHWAG / LEHW Y4R0GEDNG$ Z DB/ Z DV CSSIR LP DMD
PIARY 6XFK [P RXQAZ LGDEH WHFRIQY] HG LQ WH &RP S I FRORIEDAG WBMP HOV R RSHDIRQY RYHU D Z HIKWMG DYHIH SHIRG R
OSSR IPDMD  \ HOY

$VR ' HHPBEU / [EHW 94ROGEDQG WHYHG P ILAIRQ\KIBWR 6HIHVS DQG 6HIHY & FRP P RQWRAN | RUIMKOGRH XQaHJ
H HAVHSUYIGIH/R RAMBEQ) WRANS Z DB/

| IBHWY4ROGEDQG ( [ HAMY

7KH DI U DM LOMQUF YOOH R DIRSWRY H HAVHG GAUQ WH\ HOWHBG' HHP B DG ZD/ P LAIRQ OQG
P LARY WASHRAYHD

/ [BHW % RDEEDQG+ 5 HWIRMG6 KDWY
7KHDJWIDMIDUYDOHR DO6HIH/$ DG 6HIH/ & WWAURMS KD R / IBHW Y85R0GEDIG FRP P RQ WRAN WDAYHWMG GAUQ) \WH\ HOY/

HGG' HPEU DG ZD/ PLORODG — WRADWG UASHRMWHD

$VR' HHPEU WHE&RP SDQ KOGLBSUR LP DAMD XQMHAMG UMMPAG\KDWR 6HINVS DQGEHINYE: / IEHW YARIGEDG
FRP P RQUWRANKHTE, FHMBIQAURRY RILFHYDGHP SR HVR \WH&RP SO0 Z W DZ HIKWMG DYH DI HIWDQACDMI DUYDOHR SHAKDH
7UKHB RANRQ HINXW LOFHOWYH DOV

| RY THP , (FHOYH3 @/

7UEBRMRY DG 6N KRR\ KDYH JUIQAG 355V DQG 368 V R HP SR HY GUHARY DQG FROXGEON R 7UBRMRQ DG 6N KRRN
UASHRIYHD  SXOXOQMR WH/ 7,3V 355 JUIQN XQEHJUWH/ 7,3V YHMRYHUD IRURUILYH\ HUSHIRG 2Q-XH R HFK R WH | VDDA HDW
|RIBZ LQ) WHVHFRQG 1R M W DQGHIKW DQQYHYOUHY/R \WHEMR DIWLQY R \WHRWLCDOI WA GHP H3WR KDYH EHHOH HIAVHG DG
FOQRHBG 8 SRQVKAK DM \WH KRTHWR \KFK JUDQ UHFH.YH WH CESUHADINRQ LQ WH YOOH R WHIWDQML DD 1URP WWH YDOH R WH JUDQARQ WH
MR IWIMXOGFH 368 V XQBWRKHZ WHLQAFDMS KDYHWH\DP HYHWY  H HIAVH DG FOGRHIDMRQ SURYIMRQVDY3$ 5 VI UDQAG XQEHMH SO
&HVHEQR \WH 355V DJ5 WH P DVUWY R \WH RAWWEDAQ) 368 JUIQN FRQEO P RAILFDIRYY \R WH IBIEDE YHADY  H HIAVH DG FOFHIDIRY
SIRMMRY

8 SR WEDDIRD [URP 7U-BRVMRD KRTHY R JUDQN DU HIJLE®! DAXP 1Y DEDFRYAWRY/ DU P HAXQEHUWH / 7,3V \R UFHYH WH
DSSUHADIRQ O YOOH R WHUYHAMG 36 5 JUIQN DQG \WH YOOH R WHUYHIAG 368 JUDQVDVR \WWH @M R WHUM-SDLDNRQ WDAKDYH GRABHHD
GHP H3H HAVHGDOGFOFHBG
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7KHIRTRZ LQJ \XP P D] H/AKH3$ 5 DOG368 DR/ XQEHMH/ 7, 3VGUQ LQWRADB/

6WIQG DBGH 70QGP 6\IQG DBRGH 6N KRR\
385V 385V 368V 368V 3$5V

XMBQEQ) DV

*LmN 2 2
([ HRMY

) RUHWUY

2 X\NBQEQ) DN HAHP EHU

) QUYDOHR RAMBAQ) JUQN 2
9 HAG | LUYDOH 2
: HIKAGDHDIHWP DQQ) YR SHIRG \ HW \ HOW/ \ HOW/

[SURENY IENY BN
[SURENY BENY BN

* UDQRKDADUHH HIAVHG DG SIG QG WQAMKDADHI RUHWG FDGFHBG RURKHZ IVHCRSDG DUHDYDLOEG | RUIUDQKQEHMH/ 7,3V

* IDQWXQEHWH/ 7,3VP D BEHHMBGLQFDK SXETFO WIGHGWRAN R \WHFRP SDQHVRUDQDH LADMR \WHFRP SDQHY RUDARP ELCDIRQ
WHIR  7UBRAMNRY CFARXQN | RUJUDQV XQGHUKH / 7,3V D/ CCELAW LQWKP HOV $ FFREQIO  7UHBRVMRQ P HDXUWY/ WH FRIWR HP S HH
VHYLEHY BHFHYHG LQ H AKOQIH [ RUJUDQWV EDVHS RQ \WH PXUMAYUYDOH R \WH JUDQWV DQG WAR G/ D ICEAN DMWHHIG R HIFK WERWY) SHIRG
HINXYDBOMR WH YHAMG SRMRQR \IKAK PXUHINLUYDOH

7B RMRQ FOBX MM/ WH.J UDQAGDM | CLUYDOH DQG EVHTXHQAUHP FDKUHP HAR LW QCELQWY FOWA LHG 7 DB/ XM \WHYDFN 6 FKROV
P RGHD 7 U-BRIMRQ HAP DM/\RHH SHRMG\WMP R \WH IZ DB/ EDHG RQKIMRLEDCH HIAVH DG | RUHWMM AW 7KHH SHRMG\MP | RUJUDQVP OGH
WROUQY WDQHGI R \ HOW 7 KHYRIDAMDNV XVGE 7 HBRUMRQLQ\WHYDFN 6FKRBYP RE-0 RUIUDQVP DCHGUQ) zZD/
7UBRMMRQ XVHY D] HR GYLGHIG UDM DQG \WH UM [ BHH UDM | RU7 WD 9RQB/Z W DWW P LOUVR WDAR \KH\XEMPARSIRYY Z KLIFK IDQIHG
IRP | RUJUDQVP DEHIQ

$VR' HHPBEU DG PIIRQOQG P LARY WASHAYHD DUHLGFOGHGLQRKHUCCE QMY RAWHI DUYDOH / HYHD
R WH&RP SIQ V/ 7,3 REQIDARY/
BRFN2 SIRQ3@Q

,Q2 AREHU 7UBRUMRQ DERSWGWHG, 3 Z KIFK SURYIGHY I RUWHJIUIRIY R \WWRAN RSWRQV/\R HP SBR HHY QUHARLY DG FROKGEON

R 7UBRIMRYD 2 SIRQYJUDQMGXQEHIWHSE, 3 P D EHHWMHU, RHOIYHEWRAN2 SURQY ,62 V RUL RODOXIHGE\RN2 SIRY/ 162V ,62VPD EH

JUIQAGRID \R 7 UHBRUMRQHP SR HY/ LFOAQ) RILFHY OUG AURRYZ KR OHDBRHP SR HV 162 VP D EHIUQAG\R HP SB HY GUHRRY

DOGFRQAXEIRN 2 SIR/XQEHMHG,3 P D EHIWIQAGI RUSHIRG/R XS \RWO\ HIWDQGIJHHID YHARYHUIRURUILYH\ HOW $ VR ' HAHP BHU
0G WHHZ HHMQR ROMRY/RANMEEQ)

( P SR HHYHHIMB @/

3URMR - DO 7UGBRAMRY SOMASDAGLY/ [EHWV GHIGHS FRQUBMRQ ST \WH?/ IEHW N 3@J 7KH/ IEHW N
300 SRVIGHE [ RUHP SB H/\R P DNH FRQUBAIRYY B\ VDM UHSARQY R D WKVAT RULQYHAR HQALQ / LEHW FRP P RQ RN DV Z HIDDV VHYHIDD
P X\WDO XQB/DQG RUDVHD QUHAME ELR\H DI HIFFRXQUEXUMXODAMR6HANRD N R \WH, QMIDC5 HHMH&REH

%R -0OOY HP SER HVR 7 UXFBRVMIRQ DG 6N, KRRN SMALSDM LO D WEDUDM GH LGHG FROUBXIR) SO0 DEP LGMMBG B
7UEBRIMRD WHR7TUHBRIMRY N 307 7KH7UHBRMRY N 3MQSIRYIGIRUHP SB HHARP D\
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FROUBAMRY/E, \DDY UHANROY| RUQMHAR HONQVHYHIICP X\WOO XQB/DQG RUDVHD AUHAMS EIRHIIHIFFRQMBXUMODARG6HARD N R WH
, QMO HHXH&RGH

7UHBRUMNRQ DG 6N KRRN HP SR HVDIHHDILEGIIRU DG PDAKQ FRMUBURYE WHERP SI) | RUHIFK GRIUFRQMEXMS
XS\ OB R WHHP SR HVIVRBCFRP SHODIRD UASHRAIYHD \KEMAAR FHMEIOQP WINRYY ) ROWH\ HOWHGG' HHP BHU

DG 7UCBRMROFRQUBMGISSK IPDMD  PIARY  PLARQDYG P LARQUASHRMHD
5 HIDWG 3 DUN 7 LDQDPARQY

" XUQ WH\ HIUHGHG' HRHP BHU AHMEIQR 7U-BRUMRQ FRW DQG H SHOHY Z HH FKOUHG \R 7UGHBRMRQ B / LEHW 7KH
P RQVGHW 1URP / LEHW DOGWWHCRRYAAY| ROWH\ HOUHGG' HA-P EHU DUH\XP P DU} HEDVIRTBZ V [P RQNLOWRADD/

3D [E®! UFHYCEG! DAEIIQQQ) R \ HU

&RWDGH SHOH/ADUIHGE / LEHW

$ P RXQV UFHYIEG! GHXQGUWH\E \KDUQ) DUDQIHP HOW

7UMHUR UHIDAGSOW BFHYCEGIWR 1URP CRMUFHYCE®!

3D P HOM\R/ LEHW

$ P RQABFHYIE®! GH XQE-UWHW \KDUQ) DUDQIHP HOAMDOM HIBG\R

1 LEHW YRS

5 HRHYDE®! SD CEGIDMEGR \ HU 2

SURUVR WH FRP SBURQ R \WH YURDEEDNG 69102 1l 7UG-BRANRY Z Dv D SOV \R FHIBQ\S KDWY DUDQIHP HQV Z W/ [EHW RULW
IRPHOILIDM 8 QGHAKHAH\E \KDUQ) DUBQIHP HV 7 K-8 RIMRQ KOG BHH) REQIDAGVR P DNHFDK SD P HQMR/ LEHW RUIWIRUWP HUDH LODM
LQHIFK\ HOU7 KB RMRQ.JHH.DAMG SRMYH\E CEGILGFRP H GHMP LGHGDVLL 7UG-8RMRI LBG DVEODMWE MG 7KHDP RXQIAR KA SD P HQV
KDV EHHD HIXCOW WH [P RXQAR 7 UKHBRVANRQV B} CEBH LGFRP H DV\R GHMP LGHS P XAISOHG B\ \WH KLIKHWAFRSRUDM\S  UDAM LQ HI HAATRUWH
CESOFCEGIVY MUMARNRY || RQDWEDUDM BIMQ EDLY 7-BRMR) Z RXS KDYH D GRARSHIDNY GW RUGHAIE]  FUMEWRUD SDMFX@U\ HU 06
KK G RUPU-EWARXES EH XM HGROWHIPMION, WM/ LBGE / LEHW RUWIRP HUDILIDM \KHD7 H-BRVMRQ Z RXTS EHHNBG\R UG
PAHOADQG | XMUHSD P HOVR/ LEHW RUIWIRUP HUDHLADM B\ \WHLP RXQAR \WAK Y] EHCH W7 U-BRMRQ P DHSD P HWWR PLEIRQLO

DG PIARQL)  XQEUWHHWY \KDUCY DUDQIHP HONV 3URUR WH FRP SBIRQR \WHOARIEDQG6SQ2 11 78RRV LGFRP H
WY UFHYCE®! [URP / LEHW Z DY WOQIHIWHG \R / LEHW 94RDEEDQG OQG WH Y VKDWY DUWIQIHP HQVBHRTHHD / LEHW DQG 7U-BRIMRY Z DY
H WIXOKHG
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
&RP P W HOVDQG & ROMIHAH/
| DR/
7UEHBRIIRD BDAY YDURXY SURSHWY XQEHJRSHIDICY GDWH/ H SILKY DAYDURXY WP K/ \MIRKIK 7KHDJJUIDMP LGP XP DO
GDHSD P HOVXQGHMHQRIDFHIEGIRSHDIY GDH/DVR - HHP BHU DIHDVIRTBRZ V [P RXQNLOWRADB/

7UHEBRANRQV SUCHSDOI CHOW LV XQGHGDH \WURAIK ' HRHP BHY DG 6N KRRV GDH | RULW FRIBRIDIM KHOGDXDWMY H S 1Q

-0 7REDUQEDH SHOH |RUWH\ HOW HB-G' HR-P BHU DG ZD/  PIARY PIIRQDYG  PLARY
UASHRALYHD

| MIDIRQ

2Q0D 7U-BRAMRY | LBG D SDMING UQIHP HONDZ \KWOQWWHS 6 ' IMMPAR RAWRUWH' IMMPAR ' HIDY DUH IDQWBROUY

WHBW ,GF 33ROWY  UHDMG\RWH\OBIE, 3ROUVR WK WP VXVHG\R GFDMP REGIGVAY |, QSOUEBOZ 1\K WH O \KWDABRIUMY BT
WHS 6 3DMMDQG 7UDG-P DN 2 |11EH LQWDAG 0D, QMJ3DUM/ 5 YL YR \WH' IWUPAL RXAUDQG WH 3DAQA? UDODQG $ SSHIDVRDSG XGBG
DGYHYHD \R 74-BRIMRQ DQG \WRH KV Z HH CBSHIBG B\ 7UGBRIMRD 2Q' HR-PBHU WH 8 QWG 6\BIMY &RXWR $ SSHY | RUKH
) HEHDO& RAWARQ LUP HG \WH G-AMRQ R \WH 3DAMAY UDDDGG$ SSHIY %R0 DG AMP WHG \WH D5SHIOR WH' IMMPA RXUI X@Q) DVP RRWL R
| XWKHUCBSHOOZ LODEH \ENFD B 7U4-BRIMRD * XUQY \WWH SHIGHR R WH D5SHID 3ROUV (GG D P RIRQ LQ\WH' IMUPARRAWRUDQ [ DG R
OSSR IPDMY P LERQLQ DARCH VI HY/ DG H SHOFV LGRXUHG LQ GHHIAQ) WH @Z \MW 7 KH P DWUZ DVKHG B WH &RXWRQ 2 RREHU
Z KHHQWHFRWEHIHGWH3ROUVP RIRQ

2 Q6HBWP BHU 6N KRR\ | LB D SDAMQAQ UQIHP HOMDZ \WQ\WHS 6 ' IUPAR RAWRUWH' LMMEWR O DRCFKXVHRY DIDOXY
*RRIG ,F * RRIGI ,Q0 DFK 6N KRR\ [P HIGHG IW @7 KWK DGG DEAMRIORTP Y |, Q \RED DAKH WP H\IH FDH Z DV \R EH WG
6N KRR\ DRI HG WD RRIGHLQ UQIHE ROHIKVBN KRRN SDMOVLOYRYLQ) GRDIRQWKQREU\ DG\RIKWIQLOMGAMRQ DOGRULZ. DGR @P DIHY/
LQ 0 P RXQAR EH GHAIP LQHG DARIDD 7 KH FDVH KOG EHHVAKHBXGGWR BHWHG EH RIMDMUY FRP P HAQ) 0 DK +RZ HHU RQO DK

WH SOV DEYIVHG \WH' MRS RUWAKDAH FDVH KDV EHHD VANBG DG \WHIE. QP IWHG WH CRIRQ Z WRXWARIV DQG Z LKRXABUHMGRH\R

WHUWKWEHIRY XSRQIRRGFADAHWRZ QZIMOQ @D V \R UHRSHD\WH CRMRQ UL VHINBP HOAY QRAFRQIP P DMG 2 Q0 DK \WH SO
FRQXP P DG D | LGDOHABP HOADI UHHP HOADQG RQ'$ SUO * RRIGI SOG 6N KRRV VHIMBP HWFRQIGHDIRQR  PLAIRY ,Q UIMQ IRU
SDPHMR \KH B HMVFRQIGHDIRY * RRIGI UFHYHS VP WOOR WH DRARQ Z W SUMMAFRH D CFHQH R \WH H MM 6N KRRN SDMON DG
SDAMQATSSIFDIRYY 06 \WHUFRMDIRY AYIMRDY FROMMDIRY/ LQ SOW DWKUH\ HIUFRYHIQARAR \XH \XEMPAR CP MWWGH A-BIRY DG
DP XWOOWMBDHR FOIPV 7KHHNBP HONPRQMAR P LARQLYUFREGGHAR D5SIF LP DM P LAIRQ | RUGH DO HVLQWHWEAP HOAR
RSHIDARQ/| RMWH\ HUHGG' HAHP BHU

* HHDO MIDIRQ

,QWHRAQY FRAHR BMGW \WH&RP SI) DQG W FRQRICDME \KEMADUHY DH SOMEY R I DOSRAHHEQIV DG FIIP VIQRNQ)
DEBIHGLQ UQIHP HWR \MLLG SOV LQMIBRMOOSURSHMY UKW GH TP DINRQ DG RMHURDIP V $ GRRXIK WY UDRIED SRUEGIWDAKHERP SIQ
PD LRXUBRMY XSRQFRFFOMRO R \XFK P DY DQ WP DMR D) GWRUWQIHR @AW FOQRAEH P OGH , QWHRSIQROR P DD HP QWML
H SHAAG WDMPRXQN Ul D) ZKIEK PD BH UG R DM\ KK FRQMIHALY Z LAOQRAVEH P DMIDDLO UHIMRQ \R \KH CFFRP S0 LQJ
FRORIEDAG! LOGACONDA HON
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, Q3P QULIFDIRQE@IPV

,Q\WH QRUP DOFRAUH R BXMQHNY 7 UKFBRIMRY SURYLGHY LGP QILFDINRQ R FHAEIQ FXRP HY DICLOAMNSHALLHG FOIP V\KDAP LIKWDUM
DI CQWARRVH PXRP HYTURP \WHXHR 7 UHBRIMRJ SIRGEW 7R G 7 UKEBRIMRQ KDY GRAP DEHD) QU LFDQAHP EXUHP HOMR D) R LW
FXVEP HY IRUDQ. GAHY UHDAG W WHH LGP QILFDINRQ SURMMRQY + RZ HYHU | LYH \KFK FOIP V D PAHQ® SHIAQ) DOG DUH GRAUEHG BHBZ
7UEHBRIMRD LY XQTEGIVR HAP DMWKHP [ LP XP SRMMIOLP SCRAR \WHH LQG-P QU LFDINRQ SURYIMRQY RO LW XUMUH BAXOVR RSHDIRQ/ DIRRXIK
7U¢HBRUMRYV ACEQNVIQFHVEIOR \WRHDWEGI HP HONDHPXRP DU QP LWMGLQ YDURXYUASHRN LFOAQ) P RHBUD $ FFRAQIO QROFFAXD
Z D/UFRG-GHDMG\RIQEP QI IFDIRQFOIP VDVR * HHP BHU RJ

7UEBRAMRY | RUP HUPXWRP HJ 7 0 RELGH KDV P DCH IR LQGE-P QULEDIRQ FIIP V DI DO UK-BRAMRY |, Q 6HBWP BHU 7 0 FEG!
UDEMAG \WDA7 U-BRIMRD LQEP @I\ IWRUEP DIV LFOAQ) GHHIH FRIV WDAMP D LGRXULQ D SDAQMEQ W) HP HOACRNRQ \WWDA( P\DV
$ GYDERHG* HREFDIRY / / & 3( P\DV LOGLIDQIW 0 RELGB! 7 UX-BRUMRQLY QRAD STV R \KH VKT UG-8 RANRQ KDY GHIHG WDAMNY REQIDAG\R
Q3P QI\ 7 0 RELG! DQG EHIHYHY \KDAIKH HTXLSP HOMKDAMKDY \KSSTHG R 7 0 RELBI LY GRAFRYHIG B\ \KH SDMAFTLP \/\KDA( P \DALY DAY
DIOQNT 0 REG! 7 0 RELBIKDY QRAY HAVRUP DD SXWAKHG LW LQE-P QULFDIRQ RIIP V1Q D AYIOFRXUWWIRNRY. EXWKDY LQAFDMS W LQAMINRO\R GR\R
D\MUWHLQ U HP HOATFRQ LV BARIYHG , Q0 DK 7 0 RELGIUTNXHKMG \WDAT -BRAMROLQGEP QI IWRUEP DIHY L((FOGQ) GHHQHFRW
WDAWP D LGRXULQ D SDAQNG UKQIHP HOATRIRQWDN XIADOGFH, 3/ / & 3* XIAOFH  ILGGDIDQWT 0 RELG! 7U4-BRINRDLY GRAD SOV \R\KH\KW
7B RAMRQKDVIQAFDME DZ LAIQI GHAAR SOMASDMIQWHGH HOHR \WHIFMRD BXVWD/QRWY HABFHYHG DUASRQHIURP 7 0 RELG

7UEBRUMRIV PP HU $7 7 KDV P DCH 1RXU LA QLLFDIRQ FIIPV DICIQMV7 HBRIMRY ,Q 2 RREHU $7 7 UG
7UEBRUIROR LQEP QI\ IWRUAP DIHY LFOGQ) GHHIH FRIW WDAMP D LGPXUUHIIAGY \R \KH ( P \DAQW DINRQ GAAUEHS LQ \WH SUHFHAQ)
SDIWEK WRZKFKS$7 7 lVDSDW ,Q-XH $7 7 UIDAG 7 UK-SRIMRQ\R LA QI\ IWRUEP DIHV LFOGQ) GHHOHFRW WDAW
PD LPUHDNY W DQZ \KWIGGDIOONMS7 7 B 7THIBDUEHIX@UR 7HDV // & 37THIEBY W ZKIFAK WHERP SID VQRADSOW 7K
CRIRQ UHDAY \R 7 UXHBRIMRQV WEMADY 8 \HXOL HERW ,(F Z KRH RSHDIRYY Z HH GVFRNXHS 1Q Q-XH $7 7 UG
7UEHBRUMRQWR OGP QI\ IWRUAP DIHY LFOQQ) GH HIHFRIV \WDAWP D LGRXUUHDAY) \RDOZ \KWIBGDIDOWS7 7 B 7UFEHP // & \R
ZKIFK&RP S VQRADSOW  7U-BRUNROKDY GHIHGWDMAYREDIDMGWRIGEP QI\ $7 7 Z W UASHRAR\WH( P \DADIQG 7HIBBUFDAY $7 7
KDV QR HVRUP DD SXUXHGIWLQEHP QU LFDIRQ FOIP VLQ D ALYLOFRXWIFRQ DOG WA XRBDUDARV NP HZ KHKHURUGRMWE LAIER\R 7 KH@Y \KW
IGGDIOQNS7 7 B * XAGH,3// & ZD/WRYGE WHSD PHQARS7 7R WRADGOUQ 2RAREH) DK UAS-PAR7UFEHP
$7 7 KDV/GHMP LQHG WDAT UX-BRMRY \RBODIRFDMG FRQUBAMRQLY  WRADIG DG KDV LQYRFHS 7U-BRMR) CFFRAQIO 7UHBRMRYD
KDVIQRPHGS$7 7 WDAT UXHBRMRQ EHIHYH/ \WDAKH DERFDARQ P HARG HP SR HGE\ $7 7 VIO HG DOG \WDAWH CRMOIOLP RXQIRZ HG LV GW
WD WRADGG 7WHBRMNRQLY XTEGIVR HAP DAMWHP [ LP XP SRMMIOLP SCRAR \WHH LOG-P QU LFDINRQ SURYIMRQY RO LW XUMUH BAKAVR
RSHDMRQY DEKRXIK 7 KB RAMR ACE MY IOFHYBIOR \KRHDWDGI HP HOVDHPXEP DUO P MWMELO YOURXVUASHW (FOGQ) P RHBUO

211 YDDQRHEKHVS UDQIHP HQW

/ LEHW Y4 ROEEDQG GG RAKDYHI). R EDOGRH \KHHADUDQIHP HOVWDAKDYH RUDUH UDRIED ONHD \R KDYH D EXUHARUI XWUH H I HRW
RQWH&RP SIQ VI L(DALDCAROAMRY UAKOVR RSHIDIRYY MIXGW FBMICH SHIEWUYRUFCSMICUARXUAHY

6HIP HQNQRP DARD
| LEHWW Y4RIEDQG LGHQINLHY W BERMIEGIVHIP HOVDY $  \WRVHFRORICDMS FRP SIQHWDABBAHY  RUP RMR IWFRQRIEDAG

DQQXCOUAYHMH DOOXOCS GUWAG 2,96 $ RUVRBCDIMVDZG % \KRAHHTXW P HKRG O LIDM/Z KRHKDHR HOQQIVRIBWH/ BBV RU
P RIHR / LEHWW 9 ROGEDQEW DQQOCSHY HQQIV GRKHY
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| LEHWW %URDEEDGG HYDDOM/ SHURIP DGFH DG P DNAY G-RMRQY CERDIRFDY  BARXUAHY \R LW RSHIDIY \HIP HW EDHS RQ I LCDGALD
P HDKUAAKAK DVUYHOH $ GMVMG2,96 $ , QDBIAWRY / LEHWW YA RDEEDGE UHVHZ VGRQ LQDGADCP HDXUA/AKAK DAKBVRUEHJIURZ W

| LEHWW YARDCEDGE GHIGH/S GWWAG 2,96 $ DV BYHDH GW FRIWR \DBY RSHIDNY H SHOHY DG \HIY  JHIH.IODQG OGP LQMADRYH
H SHOHY H FOGQ WRAN EDHGFRP SHODIRY / LEHWY 94 ROGEDQG EHIHYH/MLY P HDUKUH LY DQLP SRABQNQEFDRUR \WH RSHDMRCOWHIN DG
SHIRP DFHR W BMHAHY IGFOGQ) HIFK BXMGHMY CEAOW \R VHYIFH G-BADQG | XQG FDBMIDH SHIGWUA |, Q DBAMRY MY P HDKUH DIz V
P DQIHP HQMR YLIHZ RSHIDIY UAXOV DQG SHURP  CODOWDORRP SDINRYY DG EHIFKP DING) EHETHHD BEXMCHARY DG IGOM DMLY \R
LP SURYH SHIRWP DFH 7KLY P HDKM R SHURWP DFH H FOGH G-BUHALDIRY DG [P RWYDARD AN EDHS FRP SHODIRD \FEODMD WERWG
@ DR \FINBP HON DQG UARMKAMUGY DG LP STILP HOARKDLIHY \WDADUH LGFOIGHG LQ \KH P HDXUHP HOAR RSHIDIY) LOFRP H SXUKOQMR * $$ 3
$FHRGAQO $ARING2,% $ VKRG EHFRMGHIE O DEAWROWR EXWIRAD/ D\XEWMM | RU RSHDMY LGFRP H GUADQQIV FDK I BZ SIRIGHS

B\ RSHDMY CRVNYDQGRKM-UP HDXUVR [LCDGADOSHURIP DFHSUHSDUHG LQOFFREDFHZ WW* $$ 3 / LEHW %4URDEED0G JHHDD DFFRXQIVIRU
LQMYHI P HAWOOBW DG HYDYLL WHDBY RADQM HYZ HIHVR \MLLG SO DAY DARXUHVSURH/
Y RUWH\ HUHGG ' HHP B | LEHW YAURDEEDQG KDV LGHQNIHG WH IRTZ Q) FRORIGDMS FRP S0 DO HDUW P HARG

LOMHAR HQADVIWU-SRUBEGVHI P HOV

AUBRAMRG DZKRD RZHE\KEMGDY R \WH&RP SDQ \WDAGHYHBSV DQG P DNVWAKGRBU\ | RUGFDIGY Z LMD SKROHY DG RMHU
Z LWHBW GYMFHY RQ D FHIDXOUHE RN HIEQY Z IWHBAW FOUHY DQG JRYHCP HOADIHIAHY \R SURYIGH SXETF VOHW ( \HYFHY
GRP HAFDD DOG\HYLFHVIQ\KSSRWR DIRIOHXUMW DQG QY. HYRAHP HWW REZ IGH , QDEAURY 7 WXHBRIMRQLFTXLHG 6N, KRRV LQ

ZKIFK RSHIDMY D JGEDOGFDIR HE RN SURMAQ) K\ BUG Z LWHBW SRIMRQCQ) WRKQRERI\  DOG FRQA WODGFDINRQ LOMIDIHFH
\ROMRQ/Z R IGH

ARKOWMI D HIXW P HKRG LQYHXR HOARDAL RH R WH @UIHKASURYIGHY R FLEG! VALYLFHY LQ \WH 8 QUM 6\ RIHIQ) D YOUHW R
HOMVEIGP HQMGQ RIP DINRQDG FRP P XQFDIRQNROMROAR WAMGHMIDGGE FRP P HIADTRHMRP HY/

| LEHW Y4 RDGEDQEV RSHDMY VFIP HOV DUH VADMILE. EXMGHW XQW \WDAR | HJ GLIHIHQAVSURGEN DG VHYFHY 7KH OUH P DQIHS
\FEDDMD EHFDXVH HIFK VFIP HQAUHTXLUAY Gl HIHQAMAKQREI LHY GMMEXWRQ FKDQCHY DOG P DM DADLHY 7 KH CFFRXQMY) SRIAHVR \WH
\FIP HONVWDATLH DOR FRORICDMS FRP SDQHY DHWH\LP HDARRHGHRIEHGLOWHERP SO VAKP P DY R \LJQULFDQAZFFRXQIY) SRIFAHVIQWH
&RP SDQ) TV DO LOGADOWBAP HOV ) RUSHIRGY 1O Z KUK / LEHW YARDEED0G RZ QHG & KOWAMUNKDUAY DG Z DUDQN Z H KDYH LFOGHS CP RXQN
DMIEXIED! \R & KDWMULQ WWH\BEGY EHBZ. $ GRRXAIK / LEHWY 94RIGEDQG RZ Q/ GW/ \WOQ R WHRAWWBQEQ) \KDW/R &KDWJ R WH
&KDUAUP RXQN DUHLGFOGHS LQWHVAKHEXBI EHBZ DG \KEVHTXHQ® HIP LCDMS LO REHMR UHFRGALGIWH CFFRXQARBY R WH/ LEHWY Y4RIGEDG
FRORICDMS | LCDQFLCOWIAP HQN
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1 RMR & RORIEDMS ) ICOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
3HIRP DQFHO HDKUAY
<HDW/HQGHS' HRHP EHU
$ AWM $ QURWMG $ QMG
5 HHOXH 2,% $ 5 HHOXH 2,% $ 5 HHOXH 2,% %
P RXQNLQWRADQGY

7UEBRRY
&KDWMU D
&R SRIDMDQGRAH 2 2 2 2
( QP LCOMHDAW P HKRG
DILIDM

&RORIDM/ IEHW

YURDEEDG
D 7KHDP RQNVKHHOQU-BUAHNE KDL UAXOVI ROWHIX@ HWHIEG HHP B oG + RZ HYHJ WHSRWROR

SKOWMINKDHR HIQQIV G LFXGHGLQWHFRQRIGDMS | LCOGADOWBAP HOVR! / LEHW Y4 RIEDIGRID LFOGH/& KDUMV UMV

IURP WHWP HR CFIXAMMRQ 0 D

2 WHJ, QR.P DARQ

7UEBRARY
&RSRDMDGRAH

( @P LCDMHTXW P HKRG
DILIDM

&RQRICDMS/ LEHW
YAROCEDQG

5 HYHXHE\ * HRIWESKIF$ UD

8 QWG 6\
2 \WHUFRXQMIHY

WURAK' HHP BHU

" HRPEW HRPEH
7RED , QVHR HOV &DBIMIO 7RAD , QMHAR HOV &DBIMIO
DWWV QDI IADM/ H SHOGWMUY DAV QDI LADW/ H SHOGWMUHY

P RXQNVLQWRA\DQGY

<HOWHIGHS' HRHP EHJ

DP RXQNVIQWR\DQGY
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| RY @Q/HE$ WHVE\ * HRILWDBKLES UD

' HAPEH

P RKQNVIQWRADEY
8 QUMG6\TM/

2 \WHIFRXQMIHY 2

7KHIRIBZ LQ) \BEG! SURYIGH D UFRAIDNRO R VFIP H/S GMVMG 2 ,% $ \R HOQQIV BW 1URP FROMMQ) RSHDNRQY EH R LGFRP H
i HY

<HWHXGH' HRPEHJ

DP RYQWIQWRDQGY
&RORICDMG\VHIP HY/S GWAMG2 ,% $
6WREN EDHGFRP SHODIRD
" HBUFADNRQOGGIP RUY DRY
* DQRQGIDOFNBP HOV 2
,P SOLP HIWR LQBQILEGIDAHN 2
, QMW SHOH 2
" IMGHIGDGLOMMANGRP H
6KOHR HQQIV GW R OILIDAY QAW
5 HI} H5DEGXQUHM H5J00QV GWH/ RQILQDCADOQIKP HQV GHV
* 0Q QW ROAOMRQR LOYHAR HOAQD LIDM
2 \KHJ GV

( DRQV GW 1URP FROMXQ RSHDIRQY/EH RIHLGFRP H\E] H/

4 XDUMD ) LCOQAD0 QRP DARY 8 (COXGAWG

4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ
DP RXQVIQWR\DQGY

5 HHXH

2 SHDIY LGFRPH BW

1 HVMDOQIV G DMIEXEEGIR/ [EHW Y4 RIEDIG&RERDIRQGHINVS  6HIY%6D0G
GHUVE WRFNKRTHY

Y%DIE HOQQIV QW DMIEATEGIR/ [EHW %A RDEEDG&RSRIDIRQGHIN/S  6HIH/%
DOG6HIH/E IRANKRTHY SHURRP P RO\KDUH

" LOWGHIQQIV W DMIEXSEGIR/ LEHW %4 ROGEDQG &R SRIDIRQGHINS  6HIE%
DOG6HUNVE WRANKREHY SHUFRP P RQVWKDLH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
w foc) ws W
4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ
DP RXQNLQWRX\DQGY
5 HHIH
2 SHDMY LGFRPH GRW
1 FMOIQQIV GW DMIETEGIVR/ LEHW YRIEDIG&R SR DIRQGHIN/S  6HINVY6DG
BHIH/E& WRANKRTHY

YDUF HOQQIV W DMIEXEEGIVR/ [EHWW % RDGDUG&RSRDNRQGHINVS  6HIH/%
DOG6HUHYE WRANKRTHY SHUFRP P ROVKOLH

" IOWGHIQQIV GW DMIEXEEGIVR/ LEHW % RDGDUG&RSRIDNRQGHINVS  6HIHV/%
DOG6HUHYE WRANKRTHYSHUFRP P ROVKDLH
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7TKH IRBZ 1Q) WG IQRP DIRQ LV LFARBRDMS B BHHHAH W RAU GHIQWH SUR\ kP HOMRU RU $ QMO0 HHMY R
6\WANKRTGHY SUNH® VRKHEXGG R EHKHT LQWH VHRQG TXOWWUR

P " LUHRRLY ([ HPARYHZ | LFHY DG &R SRIDM* RYHIDGFH

P ([ HFIXAWH&RP SHODIRQ

P BHRXUN 2 Z HIKIS R &HWQUHCH LADCR Z HYDJG0 DIHP HOADQGS HIDMG 6\RANKRAEHUO. DY
P &HYIOQ5 HIMRQKLSV OG5 HIAG 7 IIQORMRYY DG LWHRARU, QG-5HIGHTH

WP SUGFLSOCS FARXQIERYY H/DQG6HYFHY

© HH SHAWR | LBIRUGH LQUYHSUR \ VBAP HOVRURU  $ QX000 HAMY R BKOUHKRGEHY Z 1\ WH 6 HRXUMEY DG ( [ FKOQIH&RP P WRY
RQRUEH RIS SUO
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3$57 .9
WP ([ KIEIWDQG) LCDQRDCEVEMP HONGFKHEX®BV
D ) LDHDOVIMP HW
,FOGGIQ30W, R \MVWERW

| LEHW %4 ROGEDQG &R SRUDIRD
SHRWR ,QE-5HG/ HIMMHG3XETES FFRXQIY ) LLP "

&RORICOMSYDDFHEKHV ' HAHP EHJ DG .
SRORIDM6\IMP HOVR 2 SHDIRD/ <HIWHIGG' HHP BHU DG .
&RORICDM6\BAP HOVR &RP SUKHMYH( DOQIV BRW_<HWHGEE' HHPEH DG .
S&RORIEDMGE\BAP HOVR &DK) BZ\ <HIWHGG' HHPEH) DG .
&RORICDME6\BAP HOVR ( TXW <HWHIEHE' HHP EHU DG .
1 RMAR&RORICDM) (AN HOV ' HRHPEH) see) .

D ) LDGADOMIAP HYBFRHGY

L $@WKHGV KDYH EHHD RP WG BHFDOH WH  DUH QRACSSIFCE®! QRAP DAUDORUWKH UHNXALKG LG RUP DARQ LY VAR L \WH

[ LOOGRCOWBAP HOVRUCRMAKH MR
L 6HSOUDAMI LCDQRDOWTAP HONI RUSKDUMUSRP P XQEDIRYY , F DOG\VEMADUH/

5 HBRWR . QE-BHICH/S HIMMHG3XETES FFRXQINY ) LLP 9
_SRORICDMGYDMCAHEKHN * HR-P BH DG 9
SRORIGDMG6\BMP HONR 2 SHDIRD/ <HIWHIEHS' HHP BHU oG 9
S&RORIEDMGE\BAR HOVR &RP SUHKHOMYH/ RW <HIWHIGHS' HAHP EHJ DG 9
S&RORIEDMGE\BAR HOVR &KOQH/IQB\RANKRTHW( TAW <HWHIGG' HHP BHU DG 9
S&RORIEDMGE\BAP HOVR &DK) BZ\ <HIWHGG' HHPEH) DG 9
1 RM/\R & RORICDMS) LOCADOB\IARR HON ' HHP EHJ see) 9

D ([KBEW
[ IMMGEHBZ DHWHH KIEWZ KIFK DUHI LG DVDSDWR \KY5 HBRWIFFRAEQ) \WW\WHQP BEHUDMIQHG\R\KHP 1O, \MP R 5 HIXDRQ6

3@OR $ FIXMMRY 5 HRUIDQ] DIRY $ UDQIHP QW ITXADMRQRUBXFAHMRY

5 FRUOQ] DIRQ$ JUHP HOVERMG DVR 2 AREHJ EHEHHD/ LEHW 0 H3D &RSRIDIRQ 05/ LEHW Y4 RIEDG
&RSRDIRY I(FRERDMGE W HHFHWR( [ KEW  \R\KHS FIMDQAVEXUHYS FBRVWRQ) RP . ILBGRQ1 RYHP EHU
) LBILR WHe .

$ WFBVR , (FRERDNRQDGY @7 V
5 FBMG&HWIFDMR |, GFRERIDIRQR \KH5 HIMBQMARERIDMGE BHHHFPHWR ([ KIBW  \RWH .

$ P HIGHG 006G 5 HFWBVG % QZ VR / LEHW Y4RDEDNG &RSADIRY) (FRERDAGE WHHHFHWR ([KEW R/ LEHW
YURDEDGER SRIDIRQVEXUHYE FHERWRD) RP . ) LBILR DVILBGRO$ XIXW

, QIUKP HQV' HIQQJ \WH5 LIKWWR 6 HRXUMWY+ RTGHY LAFXQAQ) , QAHMUA/
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6S-AP HR&HWIFDMI RMDMVR 6HIEVS &RP P ROGVRNR \WH5 HIMQVIGFRISRDAGE. WHHMFHWR ([ KEW R
WH5 HIMAEQAS HIMADIRQB\BAP HVWRQ) RP 6 ILBGRQ-XO ) LBILR WH26

6SHAP HQ&HWIFDMIRAMDMVR 6HIHV%&RP P RQ6WANR WHS HI MIQMFRSRIDMGB. BHHHAHWR ([ KIBW  WH
6

6SHAP H&HWIFDMIRAMDUVR 6HIH& &RP P RQEWANR \WH5 HIIMADQVICFRIBRDMG B LHHHFHW ([ KIBW W
\KH6

6SHAP HQ &HWIFDM R 6HIHY & &RP P RQ 6\RFN 6XBEVAUISINRY 5 LIKW R WH 5 HI VAN LFRSRIDMG B UHHIHFH \R
([KEW  \R\KHS5 HMDQVY5 HIMDNRQ 6\BMP HOANRQ) RP 6 1LBGRQ2 RREHJ )IBI1R \KH
S5UKW2ITHIQY 6~

, QAUKANRY/ IRUSVH R 6HIHV & &RP P RQ 6VREN 6XEVFUSIRD 5LIKW R \WH 5 FILQN LFRSRIDAG B\ UH HBMFH \R
([KEW \RWHS5LIKW2 IIHIKY 6

YRP R 0 DJLQ/ RD$ JUHP HON LFRERDMGE. HHMHFHWR ([KEW R 3RW( [IHAWHS P HIGPHOM R R \KH
5 HIAEQAVS HIMADIRQB\BAP HWWRQ) RP 6 ILBGRQL RYHP BHU YIBILR

0 DMUIDOS RQAERV

/ IEHW YRGS &RSRDIR) 2PQEXV ,(RHOIYH 300 $PHGG DQG SHAUAG D/ R 0 DWK
LFRERDAGE. BIHHFHS GH $ W/ [EHW 9 REDIG&RSRDIRIVIWR \ 6\BAP HONRQBRHB®!  $ ILBGRO$ SUO
) IBILR

1 LEHW %4 ROEEDQG &RSRIDIRY 7UWIQMMRIOG\VEAN $ GUWF HOABDD IFRERDMG B\ BHHFHWR ([KEW  \R WH
5 HIMAEQAVS HIMADIRQB\BAP HWWRQ) RP 6 ILBGRQL RYHP BHU ) IBILR

1 RQ4 YO0 IHG 6VRAN 2 SWRQ $ JUHP HAXQE-UWKH / LEHW 94RDGEDQG &RBRIDIRY 2P QEXV , RHOMH 3@Q IRJ
* BWIRY % O DIH. HIHAMWH' HHP B IFRERDME B HHHAHWR ([KEW  \R/ LEHW %RDEDEG
&RSRDIRYVA XDUMO 5HRWRQ) RP 4 | RWHSHIRGHG-G-XQH ILBGZ W WHE HEXUMAY DG ( [ FKOQH
&RP P MRQRO$ XIXWV ) IBILR

&KDWUB\WINKRTHY/$ JUHP HQM@DMSDYR 0 DK B DOGEN HH&KDWUERP P XQFDNRY/ ,(F DG/ LEHW

0 HAD&RERDIR) IFRERDME HHHHFAHWR ([KIBW R/ LIEHW 0 HAD&RSRIDIRQV4A XDIMO 5 HSRWRQ) RP
4 IRAMHSHIRGHGHE0 DK ILBGZ W WH 6 HRXUMAY DG ( [ FKDQIH&RP P MIRQRQ0 D ) IBILR

6HRQG $PHYGHG DQG 5HABMG 6\RANKRTHY $ JUHP HOV GDMG D/ R 0 D B DG PRY &KOWU
QRPPXQMIRY (F &&+ , [/ & | IEHW %RDEDNE &RERDIRQ DQGS$ GYDGFH 1 HZ KRAH 3DMGHIKS  LGFRISRIDMG
B WHHFHWR([KEW \R&&+ , // &W5SHLMDIRQEUM HONRQ) RP 6 ) LBILR ILBGZ WK WH
6HRXUMIV DG ( [ FKOQIH&RP P DWRQRQ-XQH

YRP R 3UR\ DOB5LIKWR ) LUING HXD0E JUHP HWA DQGLP R / [EHW Y4 ROGEDNG &RSRIDINRD $ GYDFHL HZ KRAH
3DNGHIKLS DOG | RAKH QP G SXUERHNHNVRW \WHHO &KDWMIERP P XQFDIRY ,F DQG&&+ , // & LGFRERDM
B UHHHFHWR ([ KEW \RW/[H—[W%RIEI}S&RSRDNQV&WQMFERWQ)RP . )IBILR

ILBGZ WK \WHGE HRXUMWY DG ( [ FKBQIH&RP P BWRQRQO0 D \KH30 D

, QAR HOAS JUHP HQWVADMG 0 D B DB OPRY &KOWULRP P XQRDIRY ,(F &&+ , // & DG/ IEHW
YROEDGE&RERDIRY IFREADMSE HHHFAHW([KIBW  \RWHO D

9RMY $ JUHP HWA@KG0 D B DGEXHD7IPH: DYHJ&DE®,F DG/ LEHW YRDEDG &RERIDIRY

LFREADAGE WHHHFHWR([KEW  \RWHO D
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SRQUBMRY $ JUHP HQW GG 0 D B DG PRY / LEHW Y4RIEDG &RERDIRY / LEHW , QMIPMYH
&RSRDIR) &KOWUERP P XQFDIRY ,(F &&+ , // & DG 1I(D&RSADRY, ,F LFRIRDAGE UWHHHFH R
([KEW WRWHO D

3UR\ DQG5LIKWR ) LKA H X\VOCS JUHP HQVADAGDVR 0 D B DQGEHEHD/ mwvm&nmm
DQG/ LEHW, QMIPYHERSRIDIRY LGFRSRDMGE WHHHFHR([KEW  RWHO D

$ P HXG-G 006G 5 HABNG , QB HOAS JWHP HQVGADMG 0 D B DG IPRY / IEHW YROEEG &RBRIDIRQ
/ IEHW , QMIPYH&RSRDARD -$1$ 1 WYDDO DIMJ) XQG / 3 $1$ODXMJ)X(;G/\AZIIIB&R3M-|2II\KR.H-IODWJ
YXG /B LRRDMSE HHHFHWR ([ KIBEW  \RWHO D

$ P HIGHG 0065 HADMG , QYHAR HYS JUHP HFOMEDAME0 D B DOGEHEHD/ LEI-lW%M’Ele&RMMQII;G
4 X0OXP 30MGHY/ 3 LFRSRDAGE, WHHFHWR([KEW  \RWHO D

$ P HIGHG DQG 5 HWIAG , QYR HOAS JUHP HOWEDAG 0 D B OQG DPRY / LEHW Y4RIEDQG &RERDIR)

6RIEIN0 m)xqs/supsamnzssamwo D) XQ5/ 3 LFRERDMGE. HHMFHW ([KEW  WRWH
oD

$ P HGHGDOG5 FABIMG$ WL QP HOADQGS WP SINRQS JUHP HOMEDMG0 D B DQGLPRY / LEHW YROEDG
&RSRDIRY / LEHW , QMIFYH &RERIDIRY 6RUREDD 0 DXNJ)XQG/3 DQG 6RUREDD 2 SSRWMQMY 0 DWAU) X35 / 3
LFREADAGE WHHFHWR([KEW  \RWHO D

70 6KDUQ $IJUH HOVAMSD/R 1 RYHP B B DG BHEHD/ IBHW %RDEDYG &RSRDNRQ DG/ IEHW
0 HAD&RERDIRY) [(FRERADMSE HHHHFHW( [KIBW  \RWH .

GHYLFH/$ JUHP HOVADMEDVR 1 RYHP BHU B\ DQGEHRHHD/ LEHW Y RIEDG &RSRDIRQDQG/ [EHW 0 HAD
&RSRDIRY LFRERDMEE VHHHFHWR([KEW  \RWH .

) CAOWY 6KDUQ) $ JUHP HQVADMS D/R 1 RvHP BHU B DQGEHEHD/ LEHW %4R0GEDG &RERDIRY / LEHW
0 HAD&RSRDNRQOGG/ [EHW 3URSHW+ REQIV ,(F  LFRERDAGE, WHHFHWR([KEW  \RWH .

YRP R, Q3P QUFDIRS JUHP QAR DQG BHE HHD/ LEHW 94RIEEDQG & RSRUDIRQ OGG IWH HIAWYH R | IFHY QURRY
FREADAGE HHMFHWR([KEW R $PHEPHMMR \R\WHS HIMWEQVS HMIDMRQ6\BM HWWRY) RP 6
ILBGRO2 AREHJ ) IBILR

$ WA LP H6KDUQ $ JUHP HW @MSDV/R 1 RHPEU B DQGEREHHD/ IEHW %RDGEDNG &R SRIDIRQ DG
/ IEHWO HID&RSRIDIR)

$ LUADWY LP HEKDUQ) $ JUHP HQMDMEDVR 1 RYHP BHU B DQGOPRY / LEHW % RDEDG &R SRIDIRY / LEHW
SMMRY ,F DG/ LEHW' HYHB WD / / & LGFRERDMSE WHHHFHR([KEW  \RWH .

YRP R 1 R4 XDNLHGE\WAN 2 SWRQ$ JUHP HWKQGHMWH/ IEHW YRIEDQGERERDIRD 2 P QEXV, (FHRWH3@D
$ P HIG-GOUG5 FABMGDY/R 0 DK

YRP R 5HAMPAG 6\BFN $Z 06 $ JUHP HOAXQE-UWH / LEHWW 94RDEDNG &RSRDIRY 2 P QEXV , GHQYH 3@0
$ P HIG-GOQG5 FABAMGD/R 0 DK

6XEMADUH/R / [EHW Y4 RIEDIG&R SR DIRD
SROHIWR . 30* //3
&ROHIWR . 30* //3

5 D D G D &HWIFDNRQ
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BHARY  &HWIFDIRQ

16 ;%6 ,QUUFH RXP HQV

6&+  ; U%6/ 7TORFP\ ([\WMRQEFKHPD' ReXP HQV

&$/ ; %6/ 70 RERP\ &DBXMIRY/ IQNEDH' ReXP HQV

1$% %6/ 7T0REFP\ / EHD IQNEDH' RAXP HQW

35( L %5/ 70 RFP\ 3URHRBIRY/ LQNEDH' REXP HW

T() B/ TORFP\ ' HIQURY' ROXPHW

) LOGKHIZ W
) XUQMKHG KHBZ W
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7KHYROGR ' LUHARLY DG 6KOUKRTHY
SKOWLERP P XQFDIRY ,

* HKDYH DXQWGWH CFFRP SO0 LQ) FRORICDMG EDDGRH\KHVR &KDWWUERP P XQFDIRYY ,(F DIG\KEMADUHY \WHERP SI) DVR ' HAP BHU

0% D05 \WH UHDMG FRQRIEDMS WBMP HOVR RSHDIRYY FRP SUKHQUYH BN FKOQIHY LO KDBHKRTHMHNXW  GH AW DG FDK
|BZ VIRUHFK R \WH\ O LQWH\WUWHH\ HUSHIRGHIGG' HAHP BHU 7 KAVHFRQRICDMS | LDQRLOOWEAP HON DUHWHUASRQIELON R WH
&RP S VP DI HP HOA2 XUUASRQUIEL@N DR H SUAWDQRIQRORQWHHFRQRIEDMS | LA DOXIAP HOVEDHG RORUDGW

© HARQBAWE RUDKAW [Q CFFREFH Z W \WH WBQEDLGY/ R \WH 3XEQE &RP S0 $ FFRXQIMY 2 YHILIKW/ARDG 8 QUMMG 6\BMY 7 KRVH WBQEDLBY
UM \WWDAZ HSDQOGG SHIRP \WH DXQAWWR RAVIQ UHDVREE®! DAKUDNFH CERXZ KHKHH I LCDGADOWTAP HOVOUHI UHR - P DALIDCP DAEAP HOV
$ QDAWFOGVH [PLQQ) RYDWMMNEDL/ HYIGHIFH\XSSRINY \WH [P RXQN DG QWA LQ WH | LADGADOWEM HV $ Q DXAWIBR LFOGY
DAHMQ) WH CFFRXQIY SUGASEY XVHG DG LI QU LEDOARWP DM/ P OGH B\ P DI HP HOWDY Z HIDDY HYDODIY \KH RYHI! LOGADOMBAP HQV
SUAHQEIRY : HEHIHYHWDARXUDXGW SURYIGH DU-DRIEGIEDLY| RURKURSIQRQ

,Q RAURSIQRY WH FRORICDMS | LDRLCOWEBMP HOV UH HIHG VR CERYH SUAHOAIOL®  1Q CIDP DMIDOUASHRN WH | LOGADDSRAMRQ R &KW
&RP P XQFDIRY/ ,(F DQG\VEMADUHD/R ' HHP BHU 58] DOGWH UAXOVR \WHURSHDIRQY DG \WWHUFDK | BZ VIRUHIFK R WH
\ FOWLQWHWUH\ HIUSHIRGHIG-G' HAHP BHU LOFRIRP IWZ W8 6 JHHIDW CFRHBMGCFFRXQIQY SUCHSBY

$SVARMHGIQLRM  \R\WHFRQRICDMS | LCOGADOWIAP HOV WH&RP SIQ KD/ FKDQIHG WP HARG R DFFRXQIY) | RUWH SUMQEINROR G-EW
IMXOGFH FRIW I RUMH' HRHP BHU 0% FRORICDAG | LCDADOWBAP HON GH \R \WH DFRSWROR $68 1R 6LP S\ LY \KH
SUAHQBIROR ' HEWWAOFH&RW DG KDY AKOQIHG VP HARGR DFFRXQIY | RUWH SUAHOEMROR GHHIMG\SY CCELOWNDQG\E DAHVI ROWH
CHHPEHU DG  FRORIEDAMG! LIOGADOMIM HONGH\R WHOIGRSWROR $68 1R YOMFHEKHNE OMILFDNROR ' HHIUHG
R

V.30*//3
6W RAV 0 DARXUL
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$66(76
&855(17$66(76
&DK DOGFDK HIXYDBOW
$ FFRXQNUHFH.YCE®! BW DERZ DFHI RUGREWKCIFFRXQVR
OG5  WASRWHD
3UE0GH SHOH/DOGRMHUPXUHMDIHAN
7RECPUHDXHN

5(675,&7(" &$6+$1' &$6+ (48,98/ (176

,19(670 (17,1 &% ( 3523(57,(6
SURSHW SOQAIGGHTXLSP HQMGHAR CFRXP XD
GBUADIRQR ssc) UASHAMHD
) WRQH/
EXWEP HIHDMRQKLSY GHV
* FREZ L@
7RECLQMNT HONOFEGISURSHINY GV

27+(5121&855(17 $66(76

7RECDAHV

/,$%/,7,(6$1" 6+$5(+2/"' (561(48,7<
&855(17/,$%/,7,(6
$ AFRXQWVSD, OEGI DG FFXHG ACHOMWY
7RECPXUHMIE.ONY

/21* 7(50 ' (%
" ()(55(" ,1&20( 7$; (6
27+(5/21* 7(50 /,$%/,7,(6

6+$5(+2/' (569(48,7< ' (),&7
&OWS FRP P RQWRAN SIUYIOH P LAIRQWOUWDAKRU] H
suc) KDWY/ IWKHGDQGRAMBRAQ) UAS-RMHD
&DN%FRP P ROWEN SOIYIDH P IERQ\KDUDARRY] HG
QR\KDU/ IMKXHG DG RAMBCECQY
3UH HIHGWRFN SIUYDOH P LARQ\KDUWDXKRU] HG
QR\KDU/IMKHG DG RAMBCECQY
$ GAWRICENG IQFOSAMID
$ PP XOMECHIAW
$ PP XOMGRMHUFRP SUKHMYHBRW
7REDKDHRTHYHNMXW GHIAW

7RECICHONY DG KDHRTHMWHIXW GHIAW

' HHHPEHU

()& 7
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<HU( Q@-G' HHP EHJ

5(9(18(6

&2676$1' (; 3(16(6
2 SHIDMY FRWDQGH SHHY H FOMYHR WP V\KRZ QV-EDDMY EHBZ
" FRUFDIRQDQGLP R DIRQ
2 \WHIRSHDIY H SHOH GV

GFRPHIURP RSHIDARYY

27+(5(; 3(16(6
, QMAM SHOH QW
/ RWRQH WIXMWP HUWR G-EW
* 0Q GW RQGHIYDIYHIQUKP HV GV

2WHH SHOH QW

R H ®W BHRHIGRRP HW H/

QFRPHWE BHHIWH SHOH

1HBW

/2663(5&20021 6+$5( %$6,&$1' ' ,/87("

- HJKMGDYHIIHARP P ROWKDA/RAMBEQ)  EDMF DOGANMG
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1 HARW
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GRIDW/IQP LR
$ FPXP XOWG 7REO
LW aMNV% 2 WHJ SKDUHKRTHY
&RPPRY &RPPRY  30G,Q  $FRPXDM 7UDXUY  &RP SUHKHMYH (TXW
6\ 6N &DSMIO " HIAW 6\RN | RW " HIAW
u$/$1&( ' HHPEH ) , )
lw 2 2 2 2 2
1 HAP STRWR [QMIMIDMGHIYDAYH s ) i s ,
LQAUKP HOV GHAR \Bf
6VRANFRP SHODIRQH SHQH GHV , s s , s
([HAVHR ROWRQ/DQGZ DUQN . ) ) , ,
3XFKDHR WX WRAN s ) i s )
5 HMHP HQAR WHDAKY RN , s s s
u$/$1&( ' HHPEH , s ,
1|-VW 2 2 2 2 2
1 HAP STRWR [QMIMIDMGHIYDAYH , , , s ,
LQAKP HOV GHAR \Bf
6\RAN FRP SHQDIRQH SHQH QGHV . ) ) . )
([HAVHR RSWRQ/DQGZ DUQN R ) R , )
SXUKDHR WX WRAN , s s s s
5 HMHP HQAR WHDKY RN . ) ) .
96/ $1&( ' HHPEH 2 2 2
1|-VW 2 2 2 2 2
1 HAP STAAR [QMIMIDMGHIYDAYH , s s s ,
LQKNKP HOV GHAR \Bf
6\RAN FRP SHQDIRQH SHQH GHV R ) s , R
([HRHR ROIRY/ ) ) 2 2 2

SXHADHR WDKK WHAN

5 HMHP HOAR WX AN

B/ $1&( " HAPEU

7 KHOFFRP SO0 LQJ CRMYDUHDQLQADUDCEOVR \WHHFRQRICDMG | LQDADOWIAP HOV
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1 HARW

$ QMW HQMVR UHFRGAGIGHARWAR GIWDK | BZ VI URP RSHIDIG) CRMIMA/
" FRUFDIRQDQGLP R DIRQ
1 RFDK IQMHW] SHOH
1 RWRQH WIXAKP MR GHEW .
* DQ GWRQGHLYDAYHLOXKP HQV CHV
" HHIMGLGRRP H\B] H/
2WHIQW
&KOQIH/IQRSHIDIG) DAHVOQGATEAMAY GHAR HIHAWIURP CFTXMURQVOG
QVSRURY
$ FFRXQNUHHYCEG®
3UENGH SHOHVDEGRM-UDIHV
$ FFRXQN'SD) CEG! CFRXHGACELONY DGR

1HADKIGZ VIURP RSHDMY CRRMAY

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SXUKDH/R SURSHW SOQAIGGHTSP HW
&KOQHIQDFAHGH SHQH/UHDAGVR FDSARCH SHIEWUAY
60BY SXURKDAHY R FIEGI WPV GV
&KOQIHLQUAKMPNG FDWK DQGFDK HIXYDBQV
2WHUQW

1 HADK | GZ VIURP LQYHANY) TR/

&$6+)/2: 6)520 ),1$18,1* $&7,9,7,(6
YRIRZ IQIVR BQ WP G-EW
5HD P HQVR BQ \MP GEW
30 P HQWI RUG-EWAMKOGFHFRIV
SXUKDHR WDKY WEEN
SURHB/IURP H HAVHR ROIRY/GZ DUIQN
2WHIQW 2

1 HVDK I GZ VIURP 11CDGAGQ) TR

1(7.,185($6( ' (&5($6( ,1 &$6+$1' &$6+ (48,9$/ (176
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2 UDQ] DARQDQGYOMYR 3 UHHAMRY

2 IDQ] DARY

SKOWU&RP P XQFDIRY/ ,(F 3&KDUM) LV D KRBQ) FRPSIQ Z KRH SUGASTODAHAMY D FRP P RQ HIDXAW LOMIMO &KDUA
&RP P XQFDMRY/+ REQ) &RP SI) // & 3&KDWMM+ RIFR  &KDWNMURZ QVFTEGIV VP VAKURKIK IWAKEMGDUHY Z KIFK DU FREBARYHD
Z W& KO UH HIHG\R KHIHQD/ARH? &RP SDQ

7KH&RP SI) 1V D FEEGI RHDRUSIRYIAQ) VHYIFHVIQ\WHS QWG VBN 7KH&RP SDQ RIHY R UAMGHNIODGE FRP P HIADOPXAWRP HY
WIEMWRIOFCEGIVIGR SIRIUP P LY, QMIHAVHYLFHY DQG YRIFH \VHYLERY DY/Z HIDY DGYORHG YIGHR VHIYLEHY \KFK DY YIG-R RQ G-P QG
KUK GH LQURQWEBYIMRY OQG GIMIDYIGR UFRGU 3' 95° \HYIFH 7KH&RP SO \HIY W FEGI YIGR SRIUPPLQ) , QMCHNVYRFH
DG DEYDRHG YIGR VYA SUP DUO RQ D\KEVRUSIR) EDAY  7KH &RP SI) DOR \HIY GRODDGEYHMMIQ) RO FIEG! GHE RNV DG RQ WH
, QMCHNIGG SURYLGHVI LEHUFRQGHRAIY \R FHIDXOMRZ HY DGR | LEHEXGRQIV

YDUVR 3UHHBUIRY

7 KHOFFRP S0 LQ) FRORIEDAMS | LQDGADOWIMAP HVKDYHEHHD SUS0UGLQ DFFREDGFHZ W DFFRXQIY) . SUGASOVIHHID CFR-BAGLOWH
8 QAMGH\BMY 3* $$3° DUGWHUXGVDGUBIXDIRY/R WHEHPUMEYDQG( [ AOQIH&RP P R \WH3 6( &

7KHSUEDDNROR 1 LCOCADOWEM HQVIQFRIRIP LW Z W * $$ 3 UATXLLAY P DRI HP HOAR P ENH HANP D/ DG DAXP SINRQY\KRDATH HAAKH
USROG P RXQVR DVHIV DG CCELOWAY DQG GVFRXUMH R FRQINY HOADWHNV DG QEELONY DAKH COM R \KH | LQOGRLDOWEAM HOW DG WH
UHBRIMG CP RQV R UYHOXHY DOG H SHOHY GAUQ) WH WHBRWY SHIRG  $ WDV LORVIQY \LJQU LFDQAMGIP HQW DQG HXP DM LGFOGH
FOBAND DARQ R MERU OQG RYHKHIG FRW G-BUHADINR) DG [P RMYDARD FRW YOODIRYY 005G [P SOUP HV R SIRSHW  SOIQMIG
HIXLSP HW LQIIILEGY DG JRREZ L@ LGFRP H A\ WY FRQMIIHAHY DG SIRILIP PLQY H SHOH  $ FXDOUAKXAV FRXGE QlIHJIURP WRH
HIXP DAV

&HVIQSURUSHIRG [P RQNKDHEH-QUFDM LG\ FRIRP ZIWWH — SUVHOEMRY 6HH1RM | RUEDDIGRH\KHHASFIMI LEDARY/
R GH HWHG ! LCDGALQ) | HAY DG GH HIHGY FAKDABIXGAG I URP \WHDERSWRQR Q2 CRFRYXQI) \WEELG/

6XP P DU R 6LIQULFDQ/ FFRXQAQ) 3RIFAHY
SRORIEDIRY

7KH OFFRP SO0 L) FRQWRTEDAG | LCDADOMEBAP HOV LGFOGH \WH DFFRXQV R &KDWWUDGG LW Z KRD RZ GHG \KEMADUHY  7KH &RP SIQ
FRORIEDAV EDHG XSRQHYTDDMRQR \WH&RP S 1V SRZ HUWURKIK YRIY U KWRUMP LOUWIKW \R QUHPARHCARMNYR  DORAHUHQMY
WDAP RWNLI QU LFDQ® LP SCRAKH HQMMYY HFARQRP LE SHURP OgFH IWREQIDARQ\R CEVRE WHH SHAAMG BWHVR \WHHOMY DQG LW UIKWR
UHFHYH WH H SHRRG UAMGODUAMOVR \WH HOW  $ @\VLIQULEDOAIQMUFRP SDQ CFFRXQN DG WIQAMRYY [P R FRORIEDAG HOMWY
KDYHEH-QHIP LDMG
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&DK DQG&DK ( TXLYDBRN

7KH&RP SR FRQUGHY DDKWIKO @IXG LQYHMY HQV Z W RIWLQDOP DXMUMH R WUHH P RQKYV RUGW \R EH FDK HIXLYDBNV - 7 KHH

QYRR HN DUH FDUUHE DAFRWWZ KIFK CBSUR P DV P DINHAYDDH - & DK DG FDK HIXLYDBOQWFRMMABUP DO R PRH P DINANXQEY DG
FRP P HADCSCSH

5 HAIRMG & DK DQG&DWK (| TXLYDBRW

SURRHHB/I URP WHIMKOFHR AHMIQ@Q WP G-BWZ HHG-BRIAGLQR HARZ CFFRXQV DG Z L@EHXVHG | RUDFTXMMRQ LCDAQ) DOGOH
FRUUFMID WARMG D/AR WHUZ MGILY DORUXH 6HHLRM 7 KHDP RQVKHBIQHARZ CUHFDWU LHG DV GRIPUHQABMMRMG FDK
DQG FDK HNXYDBON LOWH &RP SO0V ARQRIEDAG EDDRH\KHAV  7KH &RP SI) V UMMPRG FDK DQG FDK HIXYDBON Z HIH SUP DUO
LOMAGIOP RN PONNXQR/OMG @ RUGWFRP P HIADCSCSHU 7 KHAKOQ HVIQUAKMRMG FDK DG FDK HIXLYDBON DHSUAHOME D/
DOLQYHXY CRAYW IQWH&RP SO VARQRICDMG WP HOVR FDK I BZ V

3URSHIV 3@QNDQG( TXLSP HOW

$ GAMRQV/\R SURSHW SOIQADG HIXLSP HADUH UHFR GHG DAFRWMGFOGQ) . DP DAIDD QERUDGE FHIEQ LGAUHRNFRWY DARALDMG Z WK \KH
FROANKAMR) R FLEG! WP LWRQ DG GMMEXNRD | CAMNY KO \WH &RP SR v FOBMIT DARQ LV EDHS RQ \SHALLF DRV RGFH
FOBAND HG FRAVCUHWIANSG B\ 1] HG DAFWFDAORY  DARH FCEGI VWP GYHODGE CRARQ DVGHALLLE DAVHAEDY ) RUDKHNV\KDADUH\RTS RU
UAMKG \WH FANP DIMG KIRUFDOFRDGE UHIMMG CFRXP XOMG G-BUHADIRQLY UP RYHG - & RWV DARFLDAG Z 1\ LQANIOPXWRP HULQKBIEDANRY/
D06 \WH LOMIEIMRQ R HISP HQAGHRHADY R SIRYIGH YIGR |, QMOHARU YRIFH VHLYLFHY DUH FOSMDT HG - &RW FDSMI) HG DY/ SOWR
LOABEDNRQY LFOGHP DMUIDY @ERU DG AHMIQIGAUFWRIV |, QAUPNFRIVOUHDARADAG Z W \WHIRMWMEVR WHE&RP SDQ VSHIRQGHD
Z KR DMWALQ LOABEIMRY DR DG FROMAR  FRP SHODIRQ DQG RKHJFRIV DARADMG Z W \KHH \KSSRWXQRIRY/ , QAUPAFRWV
SUP DU LRXGH HP SBR HH EHCH W DG SD URDWY BV GUHRAAWDUIDE®! FRWV DARFADAG Z 1\ FDSLB) CEGI DRV FROAMY SUP DUO R
LOABEDNR) DG FROMKAIRD  YHUE®! FRIWV \WH FRWR G\VSDRK SHYIRQQHD DG LQAWRWFRIW GUHA® DAEXIEG! \R FOSANT CEG!
RV 7KH FRIWVR QVARQGHANY \HLYLFH DAD PP HIV & HIQ RUUFRQGHANY VHYLFH \R D SUMRAO (QABEBG & HIQ) DA
FKOUHG\R RSHDIY H SHOHIQWHSHIFGLIGRXUKG  &RWVI RUUHSELY DQG P DQMIGRH DUH KO HSVR RSHIDIY H SHOHDVIGRXAUG Z KB
SOQADQG HIXSP HQAWHBOAH-P HWIGFOGQ) WHSORHP HOAR FHMEIQ FRP SROHQIV DG EHAMLP HQIWV LGFOAQ) HBDR-P HOAR FLE®! GRSV
IURP \WHSRONRWHGE HIY  DUHFCSMI HG

" FBUHADNRQ LV UHARGHE XMQJ . \WH VLI KWIXCH FRP SR P HKRG RYHUP BRI HP HQNW HAP DM R \WH XVH XOQYH/ R \KH UHIDMS DAHNV DY
IRBZV

&CEBIGMMBXROM P V \ O
EXWRP HISUHP VHHTXLSP HNDQG LOABEDMANRY/ \ HOW
9 HUFBV DG HMLSP HW \ HOW
YX@QIVOQGLP SIRVHP HOV \ O/

) XUQWMUAH | L WUH/DQGHIXSP HW \ O
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$WH/B HIVHP HOV/R EDIDIRQY

&HMIQ R WH &RP SO0V | IR DIUHP HOWV DOG GDWHY FRQEIQ SIRVIMRQY UNXLKY WH &RP SOQ W UMWRLAH | CROWMY RU WP RYH
HIXLSP HALQ \KH HYHQAKDAKH | IBGFKMH RUGDH DIBHP HOALY QRAUHIZ HG 7KH &RP SDQ H SHAV R FRQMDAOIM U3 LW I UDFKMA
DIUHP HQN DQG KDV FRFOGHE \WDADDR WH UHIDAG | DRIV WKW DUH LQGH LQWW QYHG LQBILEGI DAV $ FFRAQIO WH SRAUELON 1V
UP RM\KDAKH & RP S Z RX@S EH UNXUUHG W LGRXUMLI QI LFDQAUAARLDARQ RUUHP RYDOFRWY UHIAMG R WHH | UDGRKIVH DI UH-P HOV LQ WH
IRUAHHEG! IXMUH $ QRN LV UITXUHG W EH UFRIQ] H5 | RUDD DAHAUANSP HOAREDI DR LQ \WWH SHIRG 1Q Z KIFK MLV [GRXUBG UL D
UWDRIEGIHAP DMR [ DUYDOHFQEHP DCH 7KH&RP SO KDV QRAUHFRLGHS DD HANP DM RUSRVQINID! UIGFKLVH UHIAG REQIDMRQY EXW
Z RX@ UHFRUG DQ HANP DMG QCELAW LOWKH XQENHD HYHAD | DGRV DI UHHP HQWFRQEEQIQ) \KFK DSIRYIMRQ Z HH QR BRQIHUH SHAMS\R EH
WQZHE 7TKH&RP SDQ DORH SHAVRUHIZ PQ R IWGDHDIUHP HONV UHIDAG VR WH FRQMXHG RSHDIRQR W FTEGI BXMCHN LQWH
IWDQFKVH DBV 7KH&RP SO GRY (RAKDYH DD LI QU LFDQACCEL DI UHIMG R DASALANSP HON UFRGHG LQ LW FRORIEDAG | LGDRDD
VB HOV

2 \MHU1 ROPXULH/S WHV

2 \WHUQREPXUHADXHN SUP DUKD LGFOGH WGP DU WIKWR HN  FRWY DG HIXAW LQYHXR HQV  7UDGHP DN KDYH EHHQ GHMP LGHG \R
KDYH DQLQGH LQAM @ H DG DUH WWAKAG DO | RULP STILP HQW 5 LIKWR HOA  FRUA UBUMHQAFRV LGRXUHG UHIDMG \R DI UH-P HOV HOMUHG
LQR Z W OUERG/ UDOHWEM FRP SIQHYRURZ GHY R JDQ DFFHN R DEXCRQY LQREHMR SURYIGHFEGIVHYIFH 5LIKWR HOW FRAVOH
JHHID®D GH HWHG DOG P RMY HE WK TP RWY DARQH SHOH RHUWHWLP R \KH DIUHP HQV 7KH &RP SI) CFFRXQIV | RULW LY HOVLQ
GW\KDQP DU RZ QHGLOMMAY XQE-UHWHAKHHDXW RUFRIWP HNRG 7 KH&RP SO0 CESTHVWKH HTXW P HARGWR LOQYHAR HOVZ KHRLW
KDV \KH CELOW \R H HIFVH VLI QU LFDQALQ OHIFH RYHUWH RSHDIMY DQG | LQCADOSRIARY R WH IQMMH  7KH &RP SIQ V\KDH R WH
LOMARHY HRQQIV GRREY LY LGFOGHE LQ RKHUH SHOH QHALQ WH FRORIEDAG WBAP HOV R RSHDIRY/ 7KH&RPSID P RORLY W
LOYHAR HONI RULQEFDRYAKDAD G-FU DHLOLOYHAR HAYDOHKDY REFXU-G\KDAY RKHAKDQWW SRUDY

9DODINRQR / RY / LYHES$ WHV

7KH&RP S HYOOOA \WH UFRYHIEOY R (Y QYHE DAHVR EH KHIB DG XVHG Z KHD HYHQV RUFKDIQ Hv LQ ALURXP IR LGAFDM WDV
WHFDUW LY TP RXQAR DQDWHAP D RABHUHFRYHIE®! 6XPK HYHWRUPKDQ) HYLQ ALURXP WBGRHY FRXTS LGFOGHKFK | R DVLP SOUP HOW
R WH&RP SO0 1V LQGH LQW @ H DXV FKOQIHY LQ\WAKQREI LFDODGYDRHY | OFXDIRQY LQWKH | DUYDOH R \KAK DAVHV DEYHYH FKOQIHVIQ
UHDMNRQKLSV Z WY GFD0! UDGFKLVH DAKRUAMEY DEYHYH FKOQIHY 1Q P DUNAAFRGAMRYY RUD GHMIRIDIRQ R RSHIDMY UAKOWV | D UMLEZ
LQEFDAVWDAKHFDUY LY YDOHR \WKFK DAY GRABFRYHIIEG! URP HWP DIMG XQAVFRXQMG FDWK | BZ V \WHFDL LQJ YOOHR \KFK DAHAY
WOAEG R LW HIWP DG IDUYDOH KB \WH &RP SO EHIHYHY \KDMW HMP DMV R IXUUH FDK 1GZ V DH BDRIEG! GlIHIHW
DAKP SINRQ/ W DUAQ) VKK FDK | BZ VFRX@ P DAUIDD 0 HAANW HYDDDMRVR DAMAUFRYHIE@Y 1 RLP SOUP HVR &Y QYHE DRV
R EHKHIS DG XHEZ HHUFRG-GLQ DG
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5 HYHOXH5 HFRIQURD

SHHGY IR UGN DG FRPPHIADD YIGR |, QMOHVDG YRFH HYIRY OH BFRIQIHG ZKHD WH UHDAMG \HYIEH DA
SIRMIGHG  $ GYHWNIQI \DBY DUH UFRIQ] H5 DAFIP DAG WD) CEG1 YOO LQ WH SHURG WDAIKH DOHNHP HOW DUH ERRDGFDIWV |, Q\RPH
FDA \WH&RP S0 FRRUG DM/ WH DS/HUNQ) \OBVHIRWR  RKHUFCEGIRSHDRLY LQ D FHIEQP DNNDQG WP WP RQNUFHYHG | RP
PXARP HY GW D0 DI UHHG XSRQ SHFHQEIH R \KFK FOEG! RSHDRU ) RUWRVH DUDQIHP HON1Q Z KLEK \WH &RP SO CRW Dy D SUKHL.SDD WH
&RP ) UHFRG/WH UYHOMY HILGHG | URP WH DGYHMYQ) FXWRP HURQ D JURW EDVY DG \WH TP RXQAUHP LG VR \WH FEEG! RSHIDRUDY DD
RSHIDMY H SHOH

) HVLP SRHG RQ&KDWMUB!  YOURXV JRYH.P HUEODAKR MY DH SDMG\URKIK RQDP RQK® EDUV\R \WH&RP S IV PXRP HY DG DA
SHIRGFID WP WHG\R DAKRIAY ) HVR P LORY PIIRQDG P ILARQIRMH\ HOWHGG' HHPEHU DG

UASHRAIYHD DUHUSRUMGLOYIGR YRFHDQGFRP P HADOBYHOMY RQDJIURWEDYZ W DFRWASRIEQ) RSHDMY H SHOHEHDOH
WHERP SO) LVIRMY D/DSUCASID 2 WHA HY \XFK DADBVAE HY/LP SREGROWH&RP ST VEXWRP HY FRIBARG DG UHP KGR \BM
DOGEFICDARRIMEY DHUHFRG-GRODGHAEDLY EHFDAVHWWHE RP SOQ LVORMY DY/ DI HIAQVKAK VIMDARD

7KH&RP S WHHIHVE SIRGANXHDUMHDV I RBZ V

<HU( Q@G HHP EHJ

9IGR

9RFH
5 FMGHONIOUHYHOH

6P DODQGP HIXP BMGHN
( QMSBUMH
&RP P HADOBYHOH

$ GYHWIQ) \OBY
2\KHU

SWRILPPIQ] &RV

7KH &RP S KDV YOURXY FRQMFW R REEQ EDIF GJMIDOGG SWPLXP YIGR SRIUPPLQ IRP SRIUPPIQ YHIERY ZKRH
FRP SHODIRQLYWSIFDED EDHG RQDI @WHHSHUPXARP HJ 7 KHFRWR WH UIKVWR H KIEMCHE RIN SURILEP P LG XQEHNKAK DUDQIHP HOV
VUFREGLORSHDNY H SHOAVIQWHP RQN\KHSURIULP P LQJ LV DYDDEG RUH KIEMWRQ
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3URIUZP P L) FRWV DU SO.G HIFK P RQI EDHG RQFOBXMIRYYSHIRP HGE WH&RP S DG DUH\KEMANR SHIRAF DAWSHIRP HGE
WH SRIUPPHY  &HWEQ SIRIUP P LY FRQMFW FRQEEQ LRHOIYHY/ \R BH SOG B\ \WH SIRILPPHY  7KH &RP SO UHFHYHY \WHH
SO P HWDQG UHFRI Q) HVARH LGRHQAYHYRQ D WL KAGCH EDUY RAHUWH@ HR WHSURIUP P 1) DIUHP HMWDV/DUBAEIRQR SIRIUP P LY
HSQH 7KVRIVAWRSRIULPPLQ HSOHZDY  PIORY  PIORQOMG P ILARQIRMWH\ HOWHGEG' HHP B

0G SANHY 3URIUP P LQ) FRAVIGFOGGLOWHIFFRP SI) Q) AP HOVR RHDIRYZHM — HAORY — HARQOEG
BQRQIRMH\ HWHGG' HHP B 0% UAS-RALYHD

$OHINIQ) &RW

$ GHWWIQ) FRIW DWRADMS Z W P DINHIY) \WH &RP SDQ IV SURGEW DG VHYIRHY DH JHHD® H SHQHS DY FRW DH LGPXUHG 6XFK
DOYHWIQ) H SHOHZ DV PLARQ P LRQDG P LARQIRMWH\ HOYWYHGEG' HHP BHU DG UHSHRRYHD

0 XGIEB! ( BP HIAT LDQDRIRYY

, QWHRP DOFRUIHR BXQHN WHERP ST HOMY LQIR P XES3! HBP HOMQLRNRYY Z KHH VA MP XAEHRA® ERK DPX\EP HUDGD
YHOERUZ W WH\CP HFRXQALSDMV RULQZ KLFK VMEXURKDHVP XGIS0! SURGAN DG RUVAYLFH RAVAMBY RAMBEQ) WP VARQAP SRIDGHRX
Z I\ \WH SXUKDH R D SIRGAEWRUVHYIEH 1URP D MQIG! FRXQAMSDNY 7 UDQLRNRY/ DIKRXIK GHIRIDAG FRQAP SRIGHRAO® PD EH
GRPP HMG LQ RGH RUP RIH FRQMFW  7KH &RP S0 IV SRIR | RUCFFRXQIGY | RUHIFK WIQURNRQ QHIRMDMG FRQAP SRIIGHRAO LV \R
UHFRGHIK HBP HOAR \KH\WDQRNRQ EDHG RQWH UGHRYH HANP DMG | DUYDOHVR \KH SURGAEW RUVHIYLEHY SXUFKDHG DG WH SURGEN
RUVHYFHARTS |, QGHAP LQQ) \WHIDUYDDHR WH UASHRRYH HBP HONV WH&RP SIQ. UH HY R TXRMG P DNAABUFHY Z KHUH DYDOE®

KIIRUFDONDQ.CRNRQYRUFRP SOUTEGIFDK WDQURNRY/

VRN YDHG&RP SHODIRY

5 FMMAMG WHFN UAMAMPWG VRN XQW AN RONRQY DV Z HIDDY UMM WRFN DG WRAN RONRQY Z LW P DUNANFRGAMWRQY DLUH P HDWKUHG DIV
WH JUDQAGDM | DU YOOH DGG TP RMY HG R WRAN FRP SHQDIRQ H SHOH RYHUWH UBDXAMM VHYIFH SHIRG  7KH&RP SIQ UWFRGG
PIIR) PIORQOG PLARQR WHANFRP SHODIRQH SHOH Z KIFK LV LFOXGHGLQRSHDMY FRWDGH SHOAYIRUWH\ HOWHIG-G
CHHPEHU oG UASHRALYHD

7KH IDUYDOH R RSMRQY JUIDMG LV FWP DAG RO WH GDM R JUDQAXMCQY WH %OFN 6FKREY ROMRQ SUALQ) P RA-DD0G 0 RQM &0UR
P XOMRY/ | RURSIRQY DG UMMPAG WHAN XQW Z WK P DUNAANFRQAMRYY 7 KH JUDQAGDM Z HIKWEG DYHIDIH DAXP SIRQY XVHG GAUQ) \WH

\HOWHEG' HHPEU oG UVASHRAIYHD Z HIH UM | UH LQMMNDM R DG H SHRARG YRIWDY R
DG DGH SAMGAHVR  \HWY  \HOWOQG  \HLY 7KHJIUDQAEDMZ HIKWGDYHDIHFRWR HDXUW XHGZ DY
GUQ WH\HUHGG ' HHPEU ORI DAXP SIRY/ Z HH EDHG RQ KIMRUFDDYRDMIWY R &KOWAU DG D SHU

JIRXS  7KH&RP S v YRIMIM DAXP SR UHBUAHOAP DIIHP HOAY ERANEP DM DQG Z HIH SOMDT) EDHG R KIMRUFDOYRDMIW R D
SHUJURXS BHFDAH P DI HP HOAGRAY QRABHIHYH & KDWY SUH HP HIHFHI URP EDQNUXSM. KIKRUFDOYRDWIN \R EH USUMQEBYHR W
XM YRIDMW ([ SHAMS QYHY/Z HHFOEX MG EDHE ROWHVP ST LHG P HKRG GHWR QX | FLHYWIMRUFDCH HAVHES 7 KHYDODIRYY
DAXP HQRGYIGHIB/OHSOG
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,QFRPH7O W

7KH&RP SO WFRIQ] H/GH HWG\E] DAAVOQGACELONY I RMWP SRIDY Gl HHIAVEHE HHOWHI LQOGADOS SR EDLVDQGWHWY EDLY
R WH&RP SO VDAVOQG ACEOMYDGH SHRMGEHHIWR XM LQ) GWFDW |RZ DB/ 7 KHLP STAWRQGH HIHGWY HVR FKDQIHVIQWY

(DM/DQGM] Q7 Ul O CESOHG\RWH\ HOWGAUQ) Z KIFK WP SRIIY G HHIFHVDHH SHAKMG\R EHVANBG DUHUH GRMGLOWHFRQRIGDAMG
| LOGADOWEAP HQVLQWHSHIRGR HIFR HQW 6HH1 R

/ RWSHJ&RP P RQ6KDH

YDMF RW SHUFRP P RQ \WKDH LV ARP SXMG B AVAQ) WH CHMBRW B\ \WWH Z HIKWG DYHIIH ARP P RQ KD RAMBECQ) GAUQY \WH
UWSHARH SHIRGY " LOWG GW SHUARP P RQ \KDUH HRXDY BEDVF GW SHUARP P RQ \WKOUH | RUMWH SHIRGY SIRVHOMG D/ WHHITHRAR WRFN

RSWNRQY DG RIMHUFRQYHWEGIV-RXUMEY DUH CQVAOMYHEHDAHWHERP SIQ LPXUHG QHARREY
6HIP HQW

7KH&RP SIQ) VRSH.DMRQY DUHFRIGARGWURKIK WHXVHR DXQU LHE QHE RN DQG CUHP DRI HG DOG WHBRIWGWR IWEKLH ([ HPAWH2 1B

&(2 WH&RP S VAKH RSHDMY GHAMRQP DN RODFRORIMEDLY 7KH&( 2 DAFWHY SHURUP DQFH DQG DIRFDM/ UARXUAY
EDHG RQ WH FRORIEDAG UAXOV R RSHDIRY 8 QAHU\MY RUDQ] DARDODG WERWY WKRMMH \WH &RP SO KDV RGH UHSRME®!
\HIP HOAELRDEDG HYAHY

0 HIHWDQGS$ FTXIMWRQY
7: & 7TUDQDPARY

2Q0 D WHERP SO0 HOAMPG LOR D$ JUHP HOADQG3MOR 0 HIHY \WH30 HIHUS JUHP HOV Z W 7IP H: DWHUSDE®!, (F
7. & &&+, //& 311 &KOWJ DZKRD RZGHGWEMADY R \WHERP SI) 1 U(D&RERDIRY, ,F 1LD&RPSM) ,, // & D
ZKRD RZQGWRMADY R 1H &KDWWU DQG1 KD&RP SN ,,, // & DZKR® RZGHGMEMADY R 1 HZ &KDWM SXUMOQAR Z KIEK WH
SO Z LEHYI DIHIQDVHINR \NDQLPMRQ/AKDIZ LUKV KDWUDGG7: & BHFRPLQ) Z KR RZ GGVMEMADUHVR 1 HZ &KOWA WH
37: & TUIMANRG RO \WH \MP V OG5 \WEVPAR \WH FROGURYY \VFAM R IO \WH 0 HIHUS JUHP HOV $ IWUJINGQ HIFFAR \KH7: &
7UIQORANRY 1H &KOWUZ LODEH \WH Q. SXEQF FRP SO0 STUHQMKDAZ LODKRTS WH RSHDMRY/ R WH FRP BIGHG FRPSDQHY 8 SRQ
FRQMXP P DIRQR \WH7: & 7UDQURNRY HIFK RAMBEQ) WKDHR 7: & FRPP ROQVIBAN RAHUWDDT7: & VRN KHISE / LEHW YURDEDG
&RSRDIRY / [EHWYREDNG DQG/ LEHW , QMIPAYHERERDIRD / LEHW ,QMIFMH  FRBAHD WH / LEHW 3D ZI@EH
FROYMWG LOR \WH UIKWR UFAHYH LQ FDK DG \KIWW R 1H &KDWUEMNS$ FRPPROMBAN  1HZ &KDWAMUFRP P RQ AN
HIXLYDBOQAR KO R &KOWUE@WS FRP P ROWRAN ( DFK WRANKRTHUR 7: & Z LQDOR KDYH \WH RSWRQ W HBRAR WHAHYH | RU
HOFK RANBECQ) \KDHR 7: & FRP P ROVIBAN RMHUWDD7: & WEANKHISE WH/ LEHW 300 LQFDK DQG\KIWWR 1 HZ &KDWM
FRP P RQ RN HDXUYDBOWR \KOW/R &KOWWUFRP P RQWEAN 8 SRQFRQMP PDIRQR WH7: & 7UIMRNRY HFK \KOMR 7: &
FRP P RQURFN KHIS B\ \WH/ LEHW 300V Z LOEHFRMIMGLOR 1 HZ. &KOWAUFRP P RQWRAN 7 KHVREDHQMSUMAYODHR 7: & EDHGRQ
WHHWIP DG YODHR SXUADH SUFHFRQICHDIRQ VISR (PDMD  EIGIRQ LGFOGQ) FDK HIXAW DE7: & G-BAR EHDAXP H3 7KH
YOOHR \WHFRQUGHDIRQZ | @ ORXDMEDHE RQWHQP EHUR \KDUWA/RAMBRAQ) DQGWHP DNAYDDHR &KDWMVE WS FRP P RQ
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WRAN RQWH CFTXAMMRQ DM [P RY RKHUICRRY , Q FHVEIQ AURXP \WUFHY D\MP LCDARQ | HHP D BHSD [EGIE. HAWHUSKOWURU7: &
XSROWMP L(DIRQR WH7: & 7UBQRNRQDVP RUHIXT@ GARUEHGLOWHO HIHS JUHP HOV

YLIKW- RXOH7 LDQDPARD
2Q0 DK WH&RP ST HOMFG LOR D GH LQMYH & RQUEXNRDS JUHP HWWH? & RQMEXIROS$ JUHP OV Z KIEK Z D/CP HIGG
RQO D 1Q FROGHAIRY Z W \KH H HRAMRD R \WH 0 HIHUS JUHP HQVZ WK $ GYOQFH1 HZ KROH 3DMGHIKIS 3% 17 $ 13&

+ROQV/ / & 1H &KDWMIDQG&KOWUERP P XQFDIRYY+ RBQIV / / & 3&KDWMA+ REQIV  WHERP SI) VZ KRD RZ GHG\WEMGDY

SXUKOQAR Z KIFK & KDUMUZ RXES EHFRP HWHRZ GHUR WHP HP BHYKLS LQMIAVIQUAIKW RAHL HERIY / / & 294IIKW RAH  DOGOQ

RKHUDAHNV RKHWDQFHWEQH FOGHE DAHN DG CCEOMY DG QRO RSHDI) FDK SUP DUO UHDAGWR YUKW RAH WHS 4 LIKW RAH
7UQMARG  $WARLQ) &KW+ RBQIVZ LD \R$ 1 CSSUR IPDMD  BLIRQIQFDK DGIMKHRS 1 FROMHMEGISUH HIFGXQWR
&KOWLH+ RBQIVZ W DI CFHIP RXQAR BAORQZKFKZIOSD D FRXSR) DGOSR IPDAMD P LARQARP P ROXQWR &KDM
+ REQIVWDNUHH FKOQHEGILQR 1 HZ. &KOWUFRP P RQWRAN RQDRHIRURHEDUYZ MWW DYDOHR CSSH IPDMY  EARD

/ LIEHW 7 DQDAMRQDQG! HEWY LODQAQ) IRUWHT ;& 7 LDQVDPARQ DQG Y4 LIKW RXVH7 LDQUDRARD

$WHP Q) WDADD7: & WHANRTHY H FOGQQ WH / LEBHW 300 HBRMKH SHUKDH FDK ROIRY \WH FDK SRIMRQ R WH
FROUGHDIRQIRMWH7: & 7UORANRQLYH SHAMG\REHISSUR IPDAD  ELCIRQDQGWHFDK SRIMROR \WHYAW KW RAH 7 UIQORAIRQLY
SSK PDMY  HAR) ,QFRIGHARDZ MWWH7: & 7UDQORANRY &KOWMUIDG/ LEHW YAURDEEDG HMUHG LQR DO HOADIBHP HOW
SXUKDQMR Z KLFK / [EHW Y4RDEDG DBHG R QMW BARQLQ 1 HZ. &KDWUDAMKH FBRMQ) R WH7: & 7UIRIRNRQ R SO
ILCOFH WH FDK SRIMRQ R WH 7: & 7 UDQUIARQ FRUGHDIRY |, Q FROGHAIRY Z W WH %AlIKW RAH 7UDORIRY / LEHW YAURDEEDG
DIUHG \R SXUFKDVH DAIKH FBRUQI R WH YA KW ROH 7 UDQORANRQ PLORQR 1H &KDWUEOWS FRPPROWRAN RUL WH7: &
7 UIQMRNRQLY RVFRQKP P DMG SURMR \WHFRP SOURQR \WHOALI KW RAH7 UIQORIRY & KDUMUE WS FRP P RQWRAN

&KOWUH SHAWWR | LQDGFH WH UP DQQ) FDK SRWRQR WH SXUKDHSUFHR WH7: & 7UDQMORIRQ D5 YUKW RAH 7 UDQIRNRQ Z W
DEAURDOGEMIHY $VAPMHGIQIRM  WHERP ST IMKHG BORQ&&L2 600L,, //& &&2 600L,, WIRMPUG
@RW  HORQ&E? 600U, //& &&2 600L,,, WIRMPUGEXNGIQ/DG  HARQ&&2+ 600L//& &&2+ 600L
HRRUXQHXUG (RMV  &KDUMUKDY UP DQQ) FRPP W HQV R D5SUR LP DMD B@ORQ IURP EDQW \R SURVLGH LGFUP HQEDVHQRU
FRUG WP (00 | CAMMY OQG VHIRUXQHDUHG QRAV D/ ZHDDY DQ RGP HQED  ELQIRQ WYROLQ) | CAAW |, Q DEAMRY \WH EDQN
FRPPLRHQVSIRIGHIRD  BQRQEUGIHICAGMNVL DOV: & WRANKRGHY RKHAKDOWH/ IEHW 30MY HPRAAMH  SHAKDUHFDK
RONRY LOWHHYHAR KDY XTEGIVR KHVHIRUXQHRXUHG QRAVIQDGDEFHR WHRBMQ) R \WH7: & 7UIIRNRD

$ FTXMMRQR %G00

2Q-X0 &KOWUDG & KOS RP P XQFDIRQY/2 SHDNY) // &  &KDWMU2 SHDMY  CFTXUHGYABMDQYURDEEDG+ RAQIV / / &
D0G LW \WEMADUHY FRAWHD 3%@J |RP DZKRD RZQHGWEMADY R &IEGYIMRQ 6\ WP VERERDIR) &EGYMRY  IRU

BE@ORQ LQ FDK D/ Z HDD/ D Z RINGQI FESMIDDEWWR HOADGS D WBAIRY | RUFHMEQ | XG5 LQGBMEHV R VA0  94RQ0
P DQOJHVFCEGIRSHIDAY WO VMP VIQO RQED : \ RPLQ) &RBUIGRDQGS \IK
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SKOWUIXQEGWH SURDHR AQ@RZIMD  BQROWP GO0 VH1RM DG ERURZ LQIV XQEHUWH &KOWWU2 SHIDMY FUEW
| CALOMY

7KHIRIZ L) XQDXAWMG SIR | RUP DI LDGADOLQ RWP DARQR - &KDWMULY EDJHG RQWH KIRUFDOFRQRIEDAG | LCDADOWBR HOVR & KDM
DOGWH KMRUFDCFRQRICDAMS | LD DOWEAP HVR 943@0 DGV IQMIGHGWR SURYIGHLQ RUP DNRQERXVKRZ, \KHIFTXMUMROR YAUA0
DOG UHDAG LQDGAQ) P D KDYHDH HAMG & KDWY KIWRUFDOFRQURIEDAG | LDGADOWEAP HOWL \H KDGFRVHGDVR -0 7KH
SIRIRP DI (DERCOQRP DNRQEHBZ 1V EDHS RQ DYDMDE®G! LG RIP DARQ DG DAXP SWRQYWDNKH &RP SDQ. EHIHYHY D UDRIE®! 7KH
SIRIRP DI LQADOG RP DERQLY | RULAMADAYH DG LG RUP DARDCSXUSRAVRID 05 LY GRAQAMG-G\R UBUAHNRUEHLQAFDAYHR Z KDV
&KOWLV | L(DQADCFROAMR) RUBXKOV R RSHIDINRQY Z RXES KDYH BHHQ KDG WHWMDQCANRQY GARUEHS CERYH RAPAUHG RQWH GDMLQAFDMG

7KH SIR IRP D [ LQADDLQ RUP DIRQ DOR \KRXTS QRAEH FRMGHIG WSUMAQEBIYH R &KDWMLY | X\MUH | LCDQRLOOFRQAMRY RU UKV R
RSHIDARY/

<HU( QGG
" HHP EHU
XDQWG
5 HHXH
1 HABRW

/ RWSHUFRP P RQ\KDUWH EDMF DQGAOWMS

$ @Z DFHIRU'Y RXEWXGS FFRXQN

$ RFYV LOWKHDXBZ DQFHI RUGRENKCIFFRXQVIVAKP P O} HGDYIRTBZ VI RAKH\ HOW SUHOMG

<HU( QGH5' HHP EHU

YODPH EHILQRQ) R SHIRG
&KOUHG\RH SHOH
8 FROIBAMG EDDIFHVZ UMKORT GHAR UHFRYHIEY

YODgH HGR SHIRG
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3URSHIV 3@OADQG ( TXISP HOW

SURSHW STQNIGGHTILSP HOWVRQIMWVR WHIRTBZ L) DVR ' HRHP BHU 0%

' HRPEH

& CEGIAMUEXNROM AP V
SXVIFP HUSUHP VHHIXLSP HWIG LQWBEIMR)Y
9 HKLIFBV DQGHTXLSP HQV
YXARQIVOYELP SURYHP HW

) XUV 11 \MUA/DQGHIXLSP HQW

/ AWV OFRXP XM G-BUHADIRQ

7KH&RP S SHUIRAFTT HYCODM/\KH HUMP DM XVH XODYHY XVHG R G-SUHRLDM LW DXHNV DG WH HANP DG CP RXQAR. DAFIVWKDAZ LQEH
CEDQERGHG RUKDYHP LQP DOXAVHIQWHI XM $ \LIQULEDOARKDQIHLQ DAXP SWRQYCERMVIKHH WONRMP LQJ R | XWUH DRI HON RU
LQWH&RP SIQ XVHR Q. \WKQRBU\ DG XSIUIEHSURIUP V FRXGSP DAL O HAWXMUHG-BUHADIROH SHOH

" FBUADNRQH SHOHIRMWH\ HOWHGG' HAHP EHU DG zZD/ HGOR) HARQOG HOR) WSAWHD
) UDGRKMY * RRGZ L@DQG 2 WHU, QEQILEGIS WHNV

) UDGRKIVH UL KW UHBUHVHQWKH YDOH DREXWMG R D) UHP HQWV RUDXWRU DINRQY Z LW GADCD0G W DAKRUMAV\WDADBZ. CFRHW R KRP H/1Q
FOEGI VHFH DD/ ) RUYDOOMNRQ SXUERAY \WH DUH GH LCHE DY WH [ XWUH HRQRP LIF BEHHIW R WH W KWIR VRIFMDIG VHYLFH SRIMND
PXWRP HY PARP HUP DAY WKW DGWHWKWRG-B® DGP DINHNHZ. \HYLIRHV AR SRMNDCRAMRP HY VHYIFHP DUNAMY WKW

0 DCDIHP HQABIP DAV WH IDUYDOH R 1 UDGFKLVH WKW DAKH GDM R CFTXMMRQ DG GHALP LGHY/ UL \KH [ UDGRKIVH KDV D 1 LM @ H RUDQ
LQEH QW@ H $ @ WDFEMANKDADOR | RUQEH LM HWDF HOATUH\MARG | RULP SOUP HOATGOED RUP RUHIUATXHR® Dv/Z DUDQAGE\
HYHQV RUFKDQHYLQ ALRYP WY, QGHALP LQQ) Z KHMHURXUI UDGRUMAY KDYH DQLQCH QMM @ H \WHERP SIQ FROUGHIHG WH ONHIKRRG
R 1 UDGRAKOMH UHGHZ DY \WHH SHRMG FRUIVR | UDGRKIVH UHHZ DY DQG\WH\WMKQREILEDOWBMR WH DARFLDAG FLEGI VWP V Z W DYLEZ \R
Z KHANHURUQRADMILY LQ FRP SIDQFH Z W D) WRKQRBI\ XSIUDAQ) WANXLHP HOW \VGHALLHG LQ D | UDGFKIVH DIBHP HQW 7KH &RP SIQ KDY/
FRFOGGWDA/R ' HAHP EHU DG DOOR WIDHOATDON |RUQEH QW@ HWDR HOW
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) UDGRKOVH DWHV DUH DI U DG LOR AR LOHBDUIEGI XQWR  CFFRXQIY W FRIGAMWIDDIRY/  7KHXQWR DFFRXQMY JHHDD
UHBUAHQAI HRIUDSKLFDOFOMMUQY R RXUFCE®! \ WP VIQR JURXSY  7KH &RP ST DAFWHY TXOIMMYH | R \R GHAP LCH Z KHKHUWH
H IMMFHR HYHONVRURLURXP IR/ B0G/\R D GHAMP LADNRQWDAMAY P RIHONHD WO QRANDADQLGEH LW QYHGLQEQILEG DAHKDVEHHD
PSOUG 1 DMLY ROWRIOTXOIMIMYH DAAAP HOMKHERP ST GHMP LGH/\WDAMY QRAP RUH ONHD DD GRAKDADQ LQBH LW QYHG
LY LEB! DAHAKDY EHQLP SOUG \WHQ QR | XUKFUTXCQMBRYHMKGY LY GHFHADY |, QFRP SBINY \WH TXODMBIAYH P SOUP HOARMY WH
&RP S HYDODMAKHLP STAWR YOURXY| CRRUARWHH SHRMG | XMUHFDK | GZ VDAMEXEEGR LIWXQWR CFFRXQIY DOG\R\KHDAKP HG
QVFRXQNIDM Z KLFK Z RX@S BHXVHE R GAMIP LGHWWH SUAHOAYDDHR WRHFDK | BZ V' 6XFK | CRRLY LGFOXGH P CRR HARGRP LF DG LG

FROGURY/ LFOAQ) \WH FDSMIDP DMV BIXOAY DG FRP SHIMYH HMURGP HQVDQG FRIW R SIRIUP P LQY DG PXWRP HU SUP MM
HIXLSP HQADIRQ) Z W FKDQJ HY/ \R RXURLI D] DARCCOVKRMUH DOG DMLY $ WAHQAWDODMRQR \WH&RP SIQ Z DV SHURP H3 1 RUMY

SXUERH/ AU DQGZ D/IGFOGED/DNA | CRRULQ\WWHE&RP SO0 1V TXOMBAYH DA HR \WH&RP SDQ IV IRWHDAN $ 1\WU
FROIGHDIROQR WHDODBMWHIDRRY 1Q  \WH&RP SD) FRIFOGHG WDAMIY P RUH ANHD \WDQ QRAKDAKH | QUYDDHR \WH | IDGFKOA
DAHVIQHIFK XQUWR CRRRXQIY H FHHBAKHFDL LQJ YOOHR \XFAK DAHVDIG\WHH RIHAGQRGHIRP DTXOQMMYHOIDOMY

3HIRAFIM WH&RP SI) Z LAOHBAMK SHURP D TXOQMBYH DEOMY | \WH &RP SO HBRW RULY UTXLUG \R SHURP D TXOQMBMYH
DEOMY VR \MAAIW | IDGRUVH DXV | RULP SOUP HOMKH &RP ST GHALP LGHY \WH HAWP DAMG IDUYDDH R 1 UDGRKIVAY X\ LY DQ LGFRP H
CSSURDFK P RGHCEDHG RQWH SUMHADOHR \WH HP DIMG GVFUM I XMUHFDK | BZ VDRIEXBEGIVR HIFK R \WHLQEQILE® DAFVIG-QNLHG
DAXP L) DAVRXQAIDM  7KHIDQUYDDHR 1DV | RULP SOUP HOARMICY 1Y GHALP LGHG EDHG RQ P DAG VUM GVFRXQIMG | XA
FDK | BZ VXMQ) DAXP SINRQ/ FROUMMAZ W LOMEDO RUFDIV 7 KH I UDGFKIVH DM FDK [ BZ. LY FOBXIOAG D/ \RH DM FDK | GZ
JHHDAGE \WHSRAQIIOPAEP HY RBEIGHS G/ \KH DQNASDAG FKXUD | RUWH SRAQIOPMRP HJ - 7KHXP R \KHSUAHWDOHR \WH
IRV DM FDK I BZ IQ\ HDY  \MURAIK  DOG\WHFRQMAQ) YOOHR WHOWMM FDKIGZ BX RIG\ HIU  \ LHB/WHI DUYDOH
R WHIWDRQOHY

7KLY CESURDFK P DN/ XVH R XCREVELYDEG! | CRRY \KFK D/ SURWRRG UVHOGY H SHOAY FEBMIDH SHIBWUY PP HUWHIB/ DG D
QVFRXQNDM CESTHG\R WH HP DAGFDK | BZ V 7 KHGAMP LCDIRQR \WH I UIGFKMVH GVARXQADMLY GHIYHG | URP \WH&RP SO0 VZ HIKWAG
DHDIHFRWR FOBMID Z KLEK X\ D P DN-A/ASDMASTOAVFRUNR. HINXY DG VMM FRIWR GHEVIDQG UH GRVWH UMW LCKHIHONQWKH DK
IGZV 7KH&RP SO HAP DMV GVARXQAG [ XM FDK 10Z V XMQ) UDRIED! DG CESURSUDM DAXP SIRYY LGFOGQ) [P RY RKHY
SHHADARY DMV IRUYIGR KUK \SHS , QMOHVDQG YRFH WYHH JURZ W DMV RSHIDNY P DULQ/ DG FCBAMIDH SHIEWWY  7KH
DAKP SINRQY DUHEDHG RQWH & RP SO0 100G LW SHHMTKIRUFDORSHIDAYY . SHYRUP DQFH DEWMAG | RUPXUHQADGG H SHAAG FRP SHMYH DG
HARQRP LF | PR/ \XURXQECQ) \WHFCEGILGMA 7 KH AP DAV DG DAXP SURQY/P DEHLQWH&RP S0 1/ YOOOMRY/ DH LGKHI® \KEMRN
VR LI QU LFDQMKGRHMEQIAY P DQ R Z KLFK DUHEH RG W FRQIRO DG \WHUHLY QR DWKUIGRHKDARHH UAXOVFOQ EH DFKIYHG 7 KHSUP DY
DAKP SINRQ/ | RUZ KIFK \KHH 1Y D BDREIEG SRMEDNV R WH RFFXUWHFH R D YDUDNRQ \WDAZ RXTS LI QILFDQ® 0 HANKH P HDKUP HQW
YOOH LQFOGH \WH DAXP SIRY/ WIDEQ) WHXH JUZW SIRIUPPILQ H SHOH JURZW DAV \KH CP RXQVOGG WPLQ) R FOSMID
H SHIEVMUY CRXDCRAVRP HAHIGY DG \WHAVFRXQADMXM] HG

* RRZIOW WG IRJIPSOPHWDV R 1RPEU R HIK \HU RJPRMH [UIX-Q® D/ ZDUDQAG B HYHQV RU ROQIHY 1Q
AURP WY $ FFRXQI) JXLAFH DOR SHIP LW 00 RIMRDOTXODMURYH DAHXP HQNRUJRREZ LOW GAMP LGH Z KHAHJLY P RUH ONHD

WO QRANDAKH FOUY 1Y YDOHR DUHSRIM) XQWA FHHB/IWI DUYDDH 1 DMLY TXODBLYHDAHAP HOMEHERP SO GHMP LGHKDV
LA/ CRAP RUHENHD WO QRAKDAKHI DUYDOHR DUHSRIM) XQUW/GWAKDDIW
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FOUY LY TP RXQAKHD QR | XUKHUTXOQIBMYH MY Z RXGEHQHHADY | WH&RP ST HBRVRULY UTXLHGVR SHIRP \KH\E R WS \MAV
XQEHU\KH CFFRXQIY) JXLAIGFH WH | LLWAMAS LOYRYHY D FRP SDUMRQ R WWH HMP DAG 10U YDOH R \WH BRI XQUWR LW FOUY LY

P RXQN | WH HWP DMG IQUYDDH R \WH USRI XQWH FHHBY LW FOUN QY TP RXQVIRREZ LADR \WH BRI XQWLY QRAFRQIGHIG
LP SLUHG DG WHVHFRQG WS R WH JRRGZ LADLP SOULP HOAY GRAGHRHWOY | \KH FOUY LY TP RXQAR DU-SRWNY XQWY FH-G/IWHAWP DAG
| DU YOOH \KHQ \KH VHFRQG VWS R WH JRRGZ LODLP STIUP HOMMIAP XWAEH SHURUP HG 006G D ARP SIUMRQ R WH 1P SOHG IDUYDDH R \KH
UBRUNY) XQU/JRREZ LIV FRP SOUHGVR WD LQ) TP RXQAR GHMIP LGHWHIP RXQAR P SOWP HOMI O 7KHIDLUYDOHR \KH BRI

XQWZ KHD SHIRP QY WH \HFRQG WG R WH JRRGZ LODLP SOILP HOMMIV LY GHMP LGHG XMQ) ERN DO LGFRP H DSSURTAK QG P OV
DSSROFK  7KH&RP SO0 VLGFRP H DSSURTFK P RG-DOXVHG | RULW JRREZ LADYDDDNRO LY FROUMMOAZ LW WDAKVHG | RULW | UDGRKIVH YOODAR)
CRMS CERYH H A-BWKDAFDK | BZ V1 URP \KH HMH EXMGHW HIMSUMA DUH XVHG | RUWH JRREZ LOYDODIRY 7 KH P DNANCBSUIRTFK P RG-D
HIXP DAV WH [DUYDOH R WH UERWY XQWEDHG RQ P DUNAASURHY 1Q DRMCOSUHFHG-QAMEQORAIRYY R MP LOUBXMCHARY OGG P DN
YOODIRQY/R IXGHICHSXEIF FRP SDQHY $VZ W WH&ERP ST VIWDGFKIVALP SOWP HOARMMMY 1Q  WH&RP SDQ HBRAGWR SHIRP D
TXODEBAYHIRREZ LQLP SOLP HUWDAHWP HINDQG FRIFOG-G\WDNIRRE LAV RAP SOUG

SRR HJ BHDMRQKLSV D WFRUGHE DMOUYDOH DV R WH GDM CFTXLHG GAWW CDFP® XOAG [P RWDIRD  &XWRP HJ UHIMROKLSV 1RU
YDODIRQ SXERHY U-BUHRH YOOHR WH EXMGHW UHIMRQKLS Z W H MY PXRP HY GW WH DQNASDMG PMRP HURKXD  OQG O
FOPXOAGE SURVRIGY \KH GVFUAM | XAMUH DM FDWK | BZ VIURP \KHH PP HY [(FOGQ) WH UWKWR G-B3R OGP DNADGAWRID
YL/ AR \MHVH PP HY 7 KHSUAHQAYDOHR \WHHD\MAY FDK | GZ V\ LHIB/\WHI DUYDDHR \WHPXMEP HUUHDNROKLSY 7 KHXVHR

Al HHWIDDIRY DAXP SIRYY RUGHIQURY/ R 1UDIFKIVAY RU PMRP HJ BHDMROKLSY \KFK D/ RAULGFOMRQ R WH YODH R \HIXY

DEAURDOVHYLFHY/ R RUPXUHNBXMRP HY Z \KLQ FXWRP HUUHIMRQKLSY YHYXV | DGFKIVAY FRXGE VI QULFDQ® LP STRARXUYDOOMRY DG
D0 UAXGNY [P SOUP HV &XWEP HUUHDNRQKLSY DuH [P RMY HG RQ DQ CFFHBLDAG \XP R \ HILY QAJIW P HKRG RYHUXVH XOOYHY/ R

\ HOY EDHG RQ WH SHIRG RYHUZ KIEK PXUHQAPXWRP HY DUH H SHRAMG R JHHDM FDK |GZV  7KH&RP S SHIRGFDD HYDOOM/ \WH
WP DQQI XVHXODYH/R IWRXWRP HIUHIDIRQKLSVAR GHMP LGHZ KHKMHUHYHON RUALRXP \WEFHY Z DUBQASYIMRQWR \WHUP DQQ) SHIRG/
R CPRWDIRY &XWRP HIUHDIRQKLSV DUHHYDOOMS | RULP SOUP HAKSRQWHRIPXAUWHIFHR . HYHQVRUFKDQI HVLQ ALURXP AR LQRFDY)

WDARHFDUY LY TP RXQAR DQDAHNP D RABHUHFRYHIE®! & XWRP HUHDMRQKLSV DHGHP HELP SOUHG Z KHOWHFDW 1) YDOHH FH-B/
WH SURMRMG XQAVFRXQIMG | XWMUH FDK | BZ VV DARFDAG Z W \KH PP HJ UHDIROKISY 1 R P SOUP HIAR PP HUUHDINRQKLSY Z DY
UFRG-GIOWH HWHEG' HHPBEU RU

7KHIQUYDDHR WDGE-P DUWLY GAMP LGHG XMQ) WHUHIH [URP UR DBV P HNRG D YDUDARQR \WH LGFRP HCBSURTFK. Z KLFK C8S@HvDI0U
UR DOV UDMR HUP DIMG UHYHOH GHUYHG XQE-UWH &RP SDQ VWGP DV 7KH I QUYDOH R WH LQIBICI LEG! LY HUP DAMG\R EHWKH SUAHV
YOOH R WH UR DBV \DYHG BHFDOH WH&RP SIQ. RZ QV\WHWEGEP DO 5 R DOV UDM/ DUH HWMP DAMG EDHG RQDUWMEZ. R P DUNAAIR DOV
DM 1Q \KH FRP P XQEDIRY/ DG HOMYIGP HOMQBAMEY  $V \WH &RP ST H SHAW R FRQMGH \R XVH HOFK WGP OUN LQGH LQAWMD
WEG-P DN KDYH BHHD DA GHG DQ LQGH LM @ H DG DUH \WAMG DO | RULP SOLP HWMQ) HWKHUD TXOIMBARYH CEDOMY RUTXCQUBARYH
DEIOMY D/ HBRMG B P OQDIHP HQAVS V Z 1\ WH &RP SDQ W | UDGRKUMH LP SOUP HOMMAY)  1Q \WH &RP SIQ HBPAG \R SHURP D
TXCDBAYHWDG-P DUNLP SOLP HADAHWP HNDQG FRFOG-G\RDAMEG-P DUN DHQRAP SOUHG
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$VR' HHPBELU DG LQEH LM QYHS DG LQW QYHELQBC) LEGI DAWHVDUH SUAHAGLOWWH | RTBZ Q) \EE®
'"HFHPEHU
*URVV 1HW *URVV 1HW

&DUU\LQSFFXPXODWH® U\LQJ&DUU\LQSFFXPXODWH® U\LQJ
$PRXQWS$PRUWL]DWERRXQW $PRXQWS$PRUWL]DWERRXQW

,QGHILQLWH OLYHG LQWDQJLEOH DVVHWYV

JUDQFKLVHYV 2 2
*RRGZLOO 2 2
7UDGHPDUNYV 2 2
2WKHU LQWDQJLEOH DVVHWYV 2 2

JLQLWH OLYHG LQWDQJLEOH DVVHWYV
&XVWRPHU UHODWLRQVKLSV
2WKHU LQWDQJLEOH DVVHWYV

$ P RUY DARQH SHHUHIDIMG R PXRP HUUHDNRQKLSY DQG RMHULQEQILEGI DAFVI ROWH\ HOWHG-G' HHP BHU 0%
ZD/  PIORY PIIRQDMG P LARY UASFMHD

7KH&RP SO H SHAWLP R DARQH SHOHRQLWI LQW QYHGLQBQILEGIDMANZ LOEHDY | RTBZ V

7KHHDWWJ

$ AXDOCP RWY DARQ H SHOH LQ 1XMUH SHIRGY FRXE QIIHUIURP \MHH HAP DM/ DV D UAXOVR Q7 LQEQILEG! DAFAMFTXMURY RU
AYHAMMIY FKOQIHVIQXVH XODYHY 1P SOILP HOW DG RKHUUHDYDQNVIRRLY
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$ FFRXQN/3D, DEGIDQG$ FRKHG/ LDELOAHY

$ FFRXQIVSD: [EG/ 06 DFRXHG (CEOWAVFROAMR WHIRTBZ LQ) DVR ' HRHP BHU DG

" AP EHJ

$ FFRXQNV'SD. [EGi \NDGH
$ FROGHG FCBMICH SHIGWMUY
" HHWGUWYHOH
$ FRXHGACELOMY
, QMW
3WRIWP P LQJ FRW
) WDGFKVHUHDAG | HY
&RP SHRDIRQ
2\MHJ
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CRODW/IQP LARY H AF-BWKDIHRUSHI\WKDHEDW RUZ KHHLIQAFDMS

/ RY 7THP ' HEW

/ RQ WP GENVRQMVR WHIRTRZ 1) DVR ' HRHP BHU

&&2+ 6000/ / &

HQRURWGH' HRP B
VHRRURMWOH' HHP B
VHIRUGRM/GH) HEUOW

&&2 600U, // &

VHRRURMW/ GH- XO
VHIRUQRMW/ GH-XO
VHIRUIQRMW/ GH-XO
VHRRUGRM/GH2 RREHJ
HIRUGRM/GH2 RREHJ
HIRUGRM/GH2 REREHJ

&&2 600, //&
SUEWIROMY
&&2 +ROQV// &

&KDWM&RP P XQFDIRQ/2 SHDIY / / &

VHRRUGRM/GH2 RREHJ
VHIRUQRW GH- DY
VHIRUGRM/GHS SUO
VHIRXRMWGH-XH
HIRUGRM/GAHO UK
VHIRUGRM/GHS SUO
VHRRUQRMW GH- DOY
\HIRUGRM/GXHGHBWP BHU
VHRRURM/GH) HEUOW
HIRUGRM/GAHO D
\HIRUGRM/GXHGHBWP BHU
VHRRUCQRMW GH- DOY
HRRUGRM/GAHO D
HIRUGRM/GHO D

S&UHAWCHODWY

&&2 600UL// & DR8 QUHXIRMS6XEMADY

&UHAWCHOW GH6HBMP BHJ
/ RQY 7THP ' HEW

DG
" HHP EHU

3UGASDO  $FAHMG 3UGASDO  $FAHMG

$P RXQW 9D0OH $P RXQW 9D0OH
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7 KH CFRUANG YOOV SUAHQAG CERYH UHSUHQAKH SUGASOODP RXQAR  \KH G-EVGW \WH RIILGDDIWKH GVFRXQADAKH WP H R \DOB! DG
GHHBGILDAQ) FRWV SOVWHIFFUNROR ERK [P RXQN\R WHEDDGFHVKHHADM -+ RZ HYHU WHCP RQAKDAY PAUMD® SD CEGILL WH
G-ENEHFRP HV/LP P HADAD G LY HIXOOWR WH SUGASTODP RXQAR \WH G-EW 7KH &RP SIQ KDY DYDDELON XQG-UIW FHEWA.OMY R
CSSWF LP DMD PLAORQDVR ' HHPEHJ DOGDVAKAK. GEWP DMUCY LOWHGH VW HOYHP RQMVLYFOWI LHGD/EQ) \MP

1 RWRQH MIXMKP HUWR G-EWRQIMVR \WHIRTBZ 1QJ) | RWH\ HOWHGG' HHP BHU oG

<HUHGG' HPEHU

&&2 + ROQIVQRKM/WBXHDH/ 2
&KDIMU2 SHIDNY FUHAWIP HYEP HQNV SUWHED P HOV 2 2
&&2 + 60DULCRWDG&&2 60DUL7HP * / ROQVUHED P HIV 2 2

2Q$SUo WH &RP S HOMIHG LOR D BGEQ) GH LQWYH DIWHP HQAV \KH 3 &RP FDIWT WDQURAMRQY $ JUHP HV  Z W &RP FDIW
&RERDIRY 3&RPFDIV ZKIFK FROAP SDAMG WH IR(BZLQ) WIQLAMRYY  OQ DAHAMSXAOH DO DMMAMHFAKDQH DG = D
FRQUEXNRY DG \AQR | WIQLRANRD FRIBAIYHD \WH 2 &RP FDXMWV7UIQLAMRY  3XWXOQMR WH \MPV R \WH &RP FDWAT7 UDQLRNRY/
$ JUH-P HQIV&RP FDWAKDIG \KH UKV \RIP LCDWM \KH &RP FDVAT UDQERNRQY S J UH-P HAKSRQ WP LQDIRQ R \KH P HJHJDI P HQALP RQY)

&RPFDNV7: & DQG7DQIRS FDAMMROGXE ,(F \WH2&RP FDND HIHB JUHP HW 2 Q$ SUO &RP FDMIQG7: & \MUP LCDMGWH
&RP FDXO HIHJ$ JUHP VDG &RP FDWGHIYHIMG D QRIFH R WP LADIRQ R WH &RP FDWA7 UDQDRNRYY $ JUHP HOMR &KOWAL \KH
STHPLDIRQLRIFH  $VDUAKO\R \KH WP LCDARD SURFHHGY IURP WH IMMXOGFH R BARQ DJJUIDM SUGASIOP RXQAR &&2 +

6ODLCRMWOG  BCRQDIJUIDMSUCASITP RO &&2 600L// & &&2 600U 7HP * / RO/ 7HP * / ROQV ZKIFKZHHM
KHIB LQ HAURZ DOG LOMIGHS R 1XQG \WH FBRMQ) R \WH &RP FDWAT UDQUORNRDY Z HUH X\ HG VR \FIMBH WH UHDMG G-EANREQIDIRD LO'S$ SUO

7 KRHWIQORNRY/ UAKGAGLODERWROH WIXMWKP HMWR GEVR CSSUR (PDAD P LAIRQIRUMH\ HOUHQEHS' HAHP BHU

&&2+ 6001 RM/

Q1RHPEU &&2+ 60DL DZKRD RZQHGWEMADY R WHERPSI) FRHS RO WIQIAMRY LQ ZKIFK MIMKHE — BLAIRQ
DJJ U DM SUGASICIP RXQR HIRUXQHXUHG QRMVGH WH 1RM  7KHQVSRHG/I R WHIMKOFHR WH

1 RV Z HIH G-BRMG LQIR DO HARZ CFFRXQADG Z LADEH XVHG VR SOOI |LQDFHWH7: & 7UDQMORNRQ DV Z HIDDV | RUJHHIOFRSR DM
SUERH/ TKHUBDHR WH SURFHHB/WR \WH &RP S LV \KEMAAR \DIW CRMRQ R FHWELQ FROAWRY LFOGQ) WHFBRIQ R \WH7: &
7UQARY  6XEVERIND FRIPAMH® Z W \WH HARZ UHBDH \KH 1 RM Z LOBHRP H REDIDIRY/ R &&2 +RAQV DG &8&2
+REQVEEMD &&2+ 600LZIMPHIHIQR &&2 +REQYV &RMWIHIMKSROFRIQ R WH7: & 7UQORAIRY O WBDHR \WH
SIRHBY IRP HARZ \WH &RP SDQ Z LODEH REDIDMG \WR SO [CSSUR IPDMD P LARQ R DEAURIOGBAMKOIH IHV  6KRXT \WH
0 HIHB JUHP HYEH
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WP LDAMS SURJWR \WH FRQKP P DIRQ R \WWH 7: & 7UDQRNRY RUXSRQ H SWDMRQ R \KWH HAURZ DIUHP HQARQ 0 D RUM[
P RQMVI RTBRZ LQJ \XFK DM LOWH HYHOAR DQH WOMRQR \KHO HIHUS JUH-P HOA \WKFK CP RXQN SOFHG LOHAURZ. P XWAEH XVHG \R \FIWB
P RQVRWEEQ) XQ3HWH 1 RM/DABDUYDDH 7 KHIP RQNKHIQHARZ CUH FRIWL LHG Dv RIPXAUHOABAIIRMG FDK DQG FDK
HIXYDBQNIQWHERP I VARQRIEDAGEDDGFH\KHANDVR * HAHP BHU

,QUDED \KH 1 RV DHVHIRUG-BWREQIDIRY/R &&2 + 6000 8 SRQUBDHR \WH SIRFHO/ IURP HARZ \KH 1 RV Z LCQEH
HIRUGBZWREQDIDIRY/R &&2 +RRBQIVOJEE&&?2 +REQVEBMOZRS DG UQN HXOW Z W DIORKHUPXUHADGS | XVMUH XQHXUG
XQMER GCDAG REQDIRY/ R &&2 +ROQIV OEG &82 +RAQIV &IEMID&RE  7KH 1 RAV D WXAMUDD \XERBE@DAM \R DD
REQDIRY/R WEMADIH/R &&2 +RBQV LGFOGQ) \WHEKDWM2 SHDNY FUHAWIAQNY

) RBZ 1Q) WHUWHBDHR \WH SURRHDY &&2 + RBQIVP D WH3HP \RPHRUDOR \WH 1 RWDADQY WPHDADSUP XP 7 KHRSWRID

WHE-P SINRQ SUFH G-FIGH/ \R R \WH SUCASOOCP RXQVSOV DFRXHG DQG XQEOG LQMMAWL D) RQ RUDNMUYDY Q) GDMV1Q
WURKIK

,QDEAMRY DAIY WP HIRTRZ LQJ \WHUHBDH R WH SURFHHG/ DQG SURWR ) HEUXOW &&2 +ROQIVDIG&E? +RUQVELEMD
&RS PD WEHP XS\R R \KHDJJWIDM SUGASOOTP RXQAR \WKFK 1 RV DAD UHE-P SIRQ SUFHDAD S LXP SOV DFRXHG 06
XQBOG LQMMR \WH UGE-P SWRQ GDM Z W \WH QHAFDK SURFHHB/R RGHRUP RUH HIXW R THIQIV DY GHIGHG LOWHIQGMM  SIRMGHG
WDAAHIEQFROAWRQ/DUHP HV

,Q\WH HYHAR \GHALLLHG AKDQIHR FRQUROHYHOV &&2 + RTBQIV P XWAR | HUVR SXUFKDVH \KH 1 RM/IURP \WH KRTHY DAD SXUKDH
SUFHHIXOOR R WH\REOSUGHLSDOTP RXQAR WHQRMY SOV DFRXHG DG XCEOGLQMMAW

&&2 + REQIV1 RV

,Q$ IO &&2 +ROQV// & &&2 +RBQV DB&E&2 + REQVEBWIERS FRHS RQWIQRNRY/IQZ KIFK WH  IWXHG

BEQRQ DJJWIDM SUCASIOP RQAR HRRU XQHXUG QRM/ GH WH 1 RMW P LOIRQ DIJUHIDM SUCASD
P RQAR HRRUXQHXUHS (RMV GH WH 1RW O P LQIRQ DJJ W DM SUCALSTOIP RXQAR \HQRU
XQHXUGRMWGH WH 1RA 7TKHQUBRAHO/ IR WHIMMOFHR WH 1RWDXG 1 RAWVZ HHXHGR | DG
WGHUR |HY DQG DVVEVHIX-QAFDDIQZ KK ALAIRQ DIJUWHIDM SUGASDOLP RXQAR &&2 + RTEQIV RAMBEQ) HIRUCRM/
GH DG PLERODIJVGIDMSUGASIOP RQMR &&2 +REQIV RAMIQEQ) VQRURWGH  ZHHUBXURKDHG DY
Z HOD/ | RUIHHIIOFRUSRIDM SXUERAY 7 KHQABIRAHHGY [ URP \WH IMBKOFHR \WH 1RWZHHXMG\WRAD  PLAORQR WH

BEQRQDIIUIDMSUHSIOP RQMWR &&2 + RBQIV RAMIGEQ) HIRUQRMY/GH 7 KRHG- BN EXUADH/ UAKMGLODBRW

RQH WIXMKP HUWR GEVWR P LARQIRMH\ HUHGG' HR-P B

7KH&&?2 + REBQIVRMOHIXOIDMGE &KW 7KH DHVHIRUG-ENREQIDIR/R &&2 + REQIVDIG&E2 + RBQIVEIE\IOLRS

DQG UGN HNXOD Z W DDRKHU PXUHADGG | XVUMUH XQHXUHG XQMERBEDAG FEDIDIRY/ R &&2 +RAQIVDXG&&2 +REQV &DEMD
&RS 7KH&&? +REQIVRAV DUH WKRMDD \KERACDMS \R DOREQIDIRY/R WEMADUHVR &&2 +RAQV I(FOAQ) WH &KDWM
2 SHDIY FUGWOADOKY 8 SROFRQXP P DIRQR WH7: & 7UIRIRNRY \WHE&&?2 + REQIV RV Z LOQRAEH JXOIQM-GE. &KIWWURJ
1H &KDWMJ
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&&2 +RAQIVPD UEHP \RPHRUDOR WHE&&?2 +RBQIVQRM/DAIQ) WP HDADSUP LXP 7 KHRMRDOUHE-P SWRQ SUFH GFRIH/\R
R WHUASHRRYH VA SUGA.SDITP RXQASON FRXHG DG XEOGIQMMAML 0Q RQRUDWUYIW L) ADAVLQ  WURKIK

,QDEAUR) DAY WPHSURMWR YW IQ) DWIQ  WRIK &8&2 +RAQIVPD WEHP XSW LQUIDB/\R \KH

1 RAV 1RWOG 1 RAVIMKHGIOS SUO R WHDJJ U DM SUGALSOOIP RXQAR WH QR DD UHE-P SIRQ SUFHDADSUP LXP
SOV CFRUKHG DG XCGBOG LQMWANR WH UHG-P SWRQ GDM  Z WK WH GHAFDK SURFHHBY R RH RUP RUH HIXW RIHIQIV DY GHILGHS 1Q WH
LQEOMH  SIRVIGGWDNAHIBQFRIEWRYV/OHP HV

,Q\WH HYHOAR \SHAILHG FKOQIH R FRQROHYHOIV &&2 + RTQIV P XWAR | HUVR SXUKDH WH RANIBEQ) &&2 + REAQIV QR IURP \KH
KRTHY DAD SXUADHSUFHHIXOOR R WH\REOSUGH.SDOEP RXQAR WHCQRMY SOVIQ . DFRXHG DG XCEOGLQMIW

+ LIK <LHTB5 HAMRIYHERYHIDON / LP MANRQRQ, QG-EWEHY

7KHIGEQMIVIRHOQ) WHE&? + REQVRMWDGES?2 + 60DLQRM |RIZ Q) \WHUHBDHR SUIRFHGVIRP RARZ  FRQEIQAHMIQ
FRHDOMWDABMIFAMHIEOV R &&2 +RAQV &&2 + RAQVEIEMIERS DJG00R WHUUMPRG\KEMGDIHAR

« |GFPXUDBAMRDOG-EW
« SO GYIGHIB/RQHMXW RUB-EXUFKDHHIXW
« P DNHLQYHR HQN

«  VHODTRM\VEWEQND DOR WHUDWHVRUP HIHZ W RULQR REHJRRP SDQHY
« \HODWHNV

« [QWHHR UHXRMS \}EMADUH/ RHDM RJSHP WR H MAGYIGHYG RJSD P HQMAARNRYY Z W IRSHRMR &&2  + RBQIV
« HIDJHLQRHIMQWBQLRNRY/Z W D LIADM/ DG
« JWDQNIHY/

7 KHCERYH P MRV LQFHISQALRXP WHFH/WIDEQ) [PXUHFHR G-BASD PHMR GYIGHIG/OQGP INQJ LOYHWY HONFROBIGHGLOWH
LQHOMIVR &&2 +REQVOG&E2 + 60DLSHP M&&2 +REQIV OGS IWUARIRMG \WEMGDUH/\R SHIRP \WHIERYH \R QY DV DU
JIMQ SIR [RWP D HIHAAKR WH CERYH WH GYHIDIH UDAR Z RX@ EH BHBZ D \GHALLHG GYHDI RUWH IMKHU 7KH GYHIDIH UDMR XQG-UWH

LMWL R
&&2 60D, 1 RM/

,Q-X0 &&2 600L,, DZKRD RZGHGVEMADY R WHERP S FRHE RQ WIQRMRYY 1Q Z KIFK MWKHG BARQ 1Q
DJJ U0 DM SUCFALSTOP RXQAR VHIRUMVHRXUHG CRAW FRP SUMAG R BQRQ D) WIDM SUCHSIOTP RQAR HQRUMHRXUHG QR
GH BQRQ DJJ W DM SUGRSDOP RXQIR HRRUMHRXUHG (R GH BEQORQ DJJWDM SUGRSDOCP RXQAR

HQRUVHRXUG QR GH BE@ORQ DJJ U DM SUGALSOODP RXQAR HIRUVHRIXUHG QR GH HARQ
DJJU-I DMSUCASITEP RXQAR HRRM-PXU-GQRMVGH
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DG PLARQDIJWIDMSUCHSIIP RQR HIRUGRM/GH 7KHQUBRAHHB/ I P WHIWKORHR WH&&2 600U
,, CRAVZ HIH G-BRIMG LQR DO HARZ DFFRXQVLGFOGHS LQ UANURMG FDWK 05 FDK HTXLYDBON RQ WH FRORICDMG EDDGFH \KHADY R
CHHPEHU DOGZ LOEHXVHG\R SOMDD | LDEFHWH7: & 7UBQUIRMRQDYZ HIDVI RUJHHDOFRSRIDMSXUERAY 7 KHUHBDHR WH

SIRHBARWHERP ST V\AXEMAAR\DM CRIROR FHABQFRIAWRYY ((FOGQ) \WHFRIQ) R WH7: & 7WIMRNRY 8 SRQUHBDHR WH
SIRHBY &&2 600, Z1@P HIHLQR &KOWU2 SHDMY) DIGWHE&?2 600, RMZ LOEHRP HREWDMR/R &KOWU2 SHDIMY DG
SKOWUERP P XQFDIRYY 2 SHDNY &CBMIDERS  &RQMIHIKSRO FRQ) R WH7: & 7UIQIRNRY DG WBDH R WH SURFHHBY | URP
HARZ \WH&RP SI) Z L@EHREQIDMG\R SD. CBSUR LP DAD P LARQR DEAWRIOG-BMAKOFHIHY 6KRXG\KHO HIHS JUHP HWV
EH\MP LCDAG SURUR \WH FRQXP P DIRQR WH7: & 7UDQAMRY RUXSROH SIDMRQ R WHHARZ DIUHP HWRQO D RUM[
P RQIKVIRTRZ 1QJ) XK DM LOWKH HYHAR DQH WRMRQR \KHO HIHUS JUHP HQAV \KFK [P RXQNV SOFHG LOHAURZ. P XWAEH XVHG R B
00 RAMEDAQ) &&2 600, GRAVDDSUFHR R \WHDJJ U DMSUCRSOOCP RXQIV

8 SRQ UHBDH R WH SURRHB/ IURP HARZ WH &&2 600U, QRAV Z LODEH VHIRUG-EAREQIDARYY R &KDWU2 SHIDMY) DG &KDMJ
&RP P XQEDIR)/2 SHDIY &CSMIDRRS DQGZ L@EHXODMGE 882 + RUQIVDIIG&KOWU2 SHDMY VEMADIH ,QOEIMRY \WH
&&2 6ODOW,, QRMWZ LOEHVHRXUGE DSHIHAMG | LLNWBURINY VUMY LOMFINQKEWEMIM DOR WHDXHVR &KOWL2 SHIDMY \RWH
H WOANKFK @H/FOQEHSHUHAMG XQGUMHS QIRP &RP P HADORRGHE, WHILDQ R DILCDAQ) WP HNDQG\WH@HDY/Z QUGN HTXOD
Z W RH@HD/ ROWH FRIDMIOHRXUQ). REDI DARQYXQGEHMHE KDUAU2 SHDIYY FUBWIAOMY 8 SRQUBDHR WHSURFHG/I P HARZ

&KOWLR SHDIY PD WEHP \RP HRUDOR WH&&2 600U, , RMW/DAID WP HDADSUWP P

&&2 6001, 1RV 5HXWIRARNH&RHIDONV

7KH&&2 60D, QRAV DUH\XEVRNR \WHWLP \/ DG FRIGMRY/R \WH LQGHOMUH JRYHOQ) \WHE&?2 600U, GRM/D/Z HIDY D\VHSODAM
HARZ DIUHP HQAXQMD& KWL 2 SHIDY UH DXXP HY W REQIDIRYY IRUWWH &&2 6000, (RW 7KH&&2 600U, CRM FRQEQ
PP DY UHSUAHQBANRYY DOG Z DUIQNY DQG O LUP DIWH FRYHIDON Z AW QP WG GHIDYH FRYHIDQN. $VUTXUWGE WHE&&2 600U,
LQE3HOMH &&2 600U, DGYONR $PHIFD 1 $ D/HARZ DIHOQM-OMMGLQR OHARZ DIUHP HYBXOKOQAMRZ KIFK &&2 600, LV
UIUG\R P DQEIQ D) HARZ. CFFRXQARYHUZ KLFK \WH OGP LQMADIYH DI HQAKDY D SHIHRRG | LLWBURUAN VHRXUMY LOMBMNRQ EHOD R WH
&&2 600U, QRMWKRTHY 7KHHYHIVR GHDXOWQEEHIWHEE?2 600U, LQE-IMHIGFXGH [P RY RKHY \WHIDOUW\R P DNHSD P HQV
Z KHYGHRUZ WKLQ\WHCSSOFCEGI I WIFHSHIRG

&&2 600U,,, &UHIVY DAONY

LS XIDAMY  &KDWMU2 SHDIY FRFGRODGHE WP GDQ+ ICAMN 7HP + / RI) DIGDQE WP GIQ, IHOV 7HP , / R
VREDQY 0Q DIJWIDM SUGRSDOP RAQAR AR SXUXOQMR WH \MPV R &KDWMJ 2 SHDMIYV $ P HIGHS DG 5 HADMG &UHAW
$ JUHP HOADMGS SUO WH & UHEVS JUHP HQV 7KH7HP + / RIQZ DVIMKHG DAD SUCHSDOIP RQAR BARQDGP DMV
1Q 3UAQ) RQWH7HP + / RIQZ D/\HADV 925 SOV ZIKD/ 925 IGRUR DG IWKHG DAD SUFHR R \WH
DJJ U0 DM SUGHR.SDODP RXQW7 KH7HP |, / ROQZ DV IMKHS DAD SUGHLSIOP RXQAR BQRQ DG P DXUV/IQ 3UAQ) RQWHTHP |
| ROQZD/\HADV 92 5 SOV ZLKD/ %25 IGRIR DQGLWKHG DADSUFHR R \WHDJJ U DM SUGRSOOTP RXQN 7KH
&&2 600L,,, FURWIFONMYIRP DSRUWRQR WHG-EWLQIAQ) \R BHXVHGWR I XQGWH FDK SRMRQR WH7: & 7UIORAIRY &KDM
2 SHDMY
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DMIGHGDOR IWREQIDIRQ/Z W UASHRAR\KH&&2 600, ,, FUHEWOAOMNY OOG WO HIMGDOR \WHSIRHEY/I P WH&&2 600U,
FUGWCAOMY \R &&2 600L,, OUG&&2 6O0L,,, SOFHS WH IXQB/ 1Q 0D HARZ DFFRXQIVLGFOGHS LQ UMMPRG FDK DG FDK
HIMXYDBQNRQWHFRQRIEDMS EDDFHKHHAD/R ' HAHP BHU SHEQ WHFRRMQI R WH7: & 7UDQRNRQ DAZ KLFK WP H \KEMFW
VR FHIEQ FROGUWRYY &KDWAL2 SHIDIY Z LADUH DXKP H \WH REQIDIRYY LQ UASHPAR \WH&&2 600U, FUBWIAONY XQE-UWH &WEW
$ JUHP HOV &RUIHMKSROFRIQ) R WH7: & 7UDQORAIRQ DG BBDHR WH SUIRHBY IURP HARZ. & KDWAUIZ LADEH REQIDMG \R SD)
SSK IPDMY  PILAORQR DEAWRIOG-BMMOEHIHY 6KRXGWH7: & 7UIQMIRNR)EHMIP LCDMG \XFK P RXQN SOFHG LR HARZ
ZIQEHXHG\R\VHABID) RAMBAQ) &&2 600U, FAHEAWIAMNYDADSUFHR R \KHDJJ U DMSUCASOOCP RXQIV

&KDUMJ2 SHDIY &UHAVY DAMMNY
7 KH&KDWWL2 SHDIY FHEAWEA QWY KDYHDQRAMBAQ) SUASIITP RXQWR ELARQDN HAHP BHU DVIRGBZ V

« $\MP GIQ$ ZLK D UPOQQY SUHSIDDPRQAMR PLARY ZKIFK LV WED [EG! 1Q TXOWMD QAN HOV DG
DJWIDMY  PLARQIQ 06 PLORQLQ Z 1\ \WH P DQQ) EDDGRH GH DAILGIOP DXURY RQ$ SUO
3UAQ ROWP GD0$ LV/ 9825 SOV
« $ WP GOQ( ZLW DUPDQQY SUGASIOIP RXQAR [BSK P DM BQRY ZKIFK LV BED CEG 1Q HXODTXOM®
LOASEP HQV OQG DIJWIDMY P LARQ 1Q HIFK GOQ\ HIU Z W \WH WP DQQ) EDDGFH G<H DALDOP DU RQ -XO
3UAQ ROWP GDQ( LV/ 925 SOV ZLKD/ 925 IGRIR
« $ WP GID) ZIW DUWPDOQQ SUHSIDPRXQMR [BSK LP DA BORY ZKIFK LV UED CEG! 1Q HXOD TXOM®
LOASEP HONVOQG DIJUDNY P LGIRQLQ HIRK B0\ HIU Z WK \WH WP DQQ) EDDQRH GXH DATLCEOP DXUMY RQ - DAY

3UAQI ROWP GQ) LV/ ,9%25 SOV ZIKD/ 925 IGRUR oG
«  $ UYROLQ GODZ LW DQRAMEQAQ EDDGFHR P LARQ DN HAHP EHU DG D07 1Q) IRUERWRZ LQIVR XS \R
B@OR) P DM RQ$ SUO 3UAQ ROWHUYROLQ) GIQLY/ 925 SOV Z W DFRP P WY HQVHHR

$ P RXQVRANBAQ) XQGHUWH &KDWWJ2 SHIDMY FUHAW CROW BFDULQMBPNVDAR KDWMU2 SHIDMY IV HBRNRQ DAD EDHWDMRU/ %2 5
DG DVR' HHPBEU DG PRV UHSHRAHD  D/GHICHG SOVOQESSTHERIP DJLQ

7KH&KOWWU2 SHIDMY FUHEWIFA O DOR DIRZ. XV R HOMILQR LGFUP HQBOWP GO0/ LQ\KH I XMUH Z LW DP RMY DARQ DV VHVRIW LOWH
RIFY FEEDKLQ) \KFK WP GOV $ GRRXIK WH &KDWMU2 SHDIY FUHEW CAONY D7 |RUWH [GPAUHIFH R D FHIEOQ [P RXQAR

LCRUP HOEDWP  (BROQV \MEMPAMR SUR | RIP D FRP SIOFH Z W LW 1 LGDGADOP DQMDGAH FRYHION QR DAXUDGRH FOQ EH JLYHD \KDAKH
&RP SI) FRX@ RAVIIQ DEAWRDOLGFUP HQBOWLP GO0/LQWH I XWUHLL & KOWU2 SHIDMY \RXIKWIR GR\R RUZ KDAZP RXQAR LGRUP HQD
WP (OQVZ RXTSEHOBZ CEGIDAID JLYHOWP HXQEHAHWIP VR \WH&KDWL2 SHIDIY FHEWIAOMY

7KHREQIDMRY/R &KOWU2 SHIDMY XQG-UWHEKOWWU2 SHDMY FUHEWOAMNY DHIXODQM-GE  &KDWMUI2 SHDMYVLP P HADM SOUHQV
RPN &&2 +REQV OIG\EMADUH/R &KOWU2 SHDMY 7 KHREQIDARY/ DM DORVHRXAUGE L D@HD RQ\KEWEQMD DOR WH
DAHVR &KDWAU2 SHIDY DG IWAKEMGDUHY R WKH H MWK QHD FOQ EH SHIHRMG XQE3HUWHS QIRP &RP P HIADDSRGHE, WHILAQ)
R DILDERQ) WIMP HOADQG L DSBEIHE &&2 +RBQIVR WH
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HAW QMWW RZ GG B IWQD) R &KOWWU2 SHDMI IV \MEMADUHY D/ Z HDDY LQMIFRP SO0 REQIDIRY/RZ I R IWB D) R \KFK
HMA

&KDUYMJ2 SHDIY) &UHAVY DAMIA/2 - 5 HIMRARH&RHIDON

7KH &KOWM 2 SHIDICY  FUHEW DRLOWY FRQEEQ WHSUAHQEANRYY DQG Z DUDQIY DQG D LUP DAYH OQG QHIDAYH FRYHION PMRP Y 1RU
ICDAQIVR WVWSH 7 KH I LQDGADOFRYHION P HDKUH SHIRIP DFH DI LQANKBEDG/ VI RUGYH LI HVR BHWMAMG DVR WHHIGR HIFK
TXOWU 7 KH &KDWAU2 SHIDIYY FUEW CROMAY FRQELQ SURYIMRQY UHTXLIQY P DQEDRY (00 SUHED P HIV XQGHUNGHALLE FLURP WIgRHY
LFOAQ) LQ FRIGHANRD Z W FHIBQ \OBV R DAHIV \R (R DV \KH SURFHHB/ KDYH CRABHHD UHQYHIAG LO WH BXMQHW $ CAURDD WH
&KOWL2 SHDMY FUHEWCAMMY SURMRQY FRQELQ 0 DIBZ OFH | RUUAAIRAMG SD P HOV\R (R DY \KH FRQRIEDMS GYHIIH DR LV QR
JUDMANDD  DAMUJLIYIQY SUR I RUP DH I HRAAIR \KFK UMRAG SD P HQW7 KH & KDWWU2 SHIDIY) FUEWCAGNY SHIP IMEKDWWU2 SHIDICY
D06 LW \XEMADUHY \R P ONH AVBMRY/ R SD LOMIRQ \WH PABO® RAMBIEQ) \WERA@MS D06 SIHAFRP SO LQE-BWEHW
SIRVIGHGWDMP R REHAMQIV QR GH DXOWDYRAFXUHS DG LY FROMQ) XQEHUMWHEKOWL2 SHIDMY FUHEWIAONY

7KHHHOVR GH DXOWEEHNHEKDWAU2 SHDIY FUEWIAOIVIGFOGH [P RY RMHAMQIV

«  \KHIDOUHR P DNHSD, P HONVZ KH) GHRUZ IWLQ\WH CSSOFCEG I WIFHSHIRG
« \KHI DOUHR FRP SO Z W \SHALLLHG FRYHIIQV LGFOGQ) \WH FRYHIDQAR P OQEQWH FRORIEDAG GYHDIH MR DARUBHRZ R
DOGWHFRQRIEDAG | LWWIHDGYHDJHIDIRDRUEHEZ  \R

« \WHIDOUWH\R SD. RUWH RFPUHIFH R HYHOW WDAFDAOH RUSHP WKH DFFHBLDIRO R RM-ULGG-EWEHWRZLQ) B\ &&2 +REQIV
SKOWLR SHIDIY  RU&KDUML2 SHDMYVAMEMGDUHVIQDII I DMSUCGASIIEP RXQVIQH FHWVR P LARQ DG

« VP LOUWR SURMMRQY FRQEIGHS LQ WH QRM LQGHMUA DG FUHEW CAMN WH FRQXP PDIRQR [Q FKOQH R FROAROWDQLRIR)
UAXAMY LQD) SHIRQRUJURXS KOYQ) SRZHJ GUHA® RULQAVA® W YRMPRMWID R WHREQ@Y YRMY SRZHJIRJWH
P DQIHP HAR &KOWAL2 SHDMY RQ D IX® GOMG EDLY DG WH RFPXUMIFH R D DMV HHQMGFOGQ) D GRZ QIUDCH 1Q \WH
FRUSRUDMI CP LO DAY GAUKY DUDMIVGFIHSHIRG

&&2 600U,,, &UHIAVY DAONY? 5 BAPRHE& RYHIDON

7KH&&2 600, FUEWIFONY DH\KEWANR WH\MP \/ DG FROGWRQ/R DVHSOUDM FUHEWDAMY DG HARZ. DIUHHP HOAKQIDS KDWMJ
2 SHIDIY UH DAXP HVIWREQIDIRYY | RIWHED 7KH&&?2 600U, FUAWIAGNYFROBQPAMEP DY UBUMEINRQYDQGZ DUIQNY DG
D LLP DYH FRYHCDQW Z WK @P MG GHIDAYH FRYHIION SUKIEWY) &&2 600U ,,, IURP HYDILY QD) P DAUDOCRMYNY RKHJWID
SHURIP 1Q) IWREQI DARQY XQGHWH FUH-EWCA QI DG WWH RAURZ. DI UHP HOARURKHZ VH MKIQ) REHULQG-EWMEIAN SXUKOQAR HARZ
DUDQIHP HOMVIP IOUWRWWH& &2 600U, FUAWIAONYDGHARZ DIUHP HVS VUTXUWGE WH&&?2 600U, FUAWIAONY &&2
600L,, YDONR$PHIFD1 $ DUG8 6 YON1$ D/HARZ DIHOMQMIGIQR DOHARZ DIUHP HVSXUXIQAR Z KIFK &&2 600U
L, VUG \R P DQEIQDQHARZ. CFFRXQINRYHUZ KUEK WH OGP LQMADRYH DI HIAKDY D SHIHARG | LIXABURIMY VHRXUMY LOMWRQ EHKDD R
WH&&2 600, FUAWIAOM/GQEHY 7KHHHOVR GH DXAOXQEHMH&E?2 600U, FU-AWIAGNYIGFXGH [P RY RKHY

<« \KHIDOUWHWR P DNHSD P HQWVZ KHY GHRUZ MLQ WH DESTHE®II TFHSHIRG
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« O DFRHBLDAROR \WHEDV/DGWLIP LADNRQR \WHFRP P WY HOVXQEHUWHE KD SHIDMY) FUHEWIFLOMNY DOG
« \WHHARZ DIUH-P HQNKDA-DHWR EHLQI X@ RUAH DG HI HANRWHO-QLOWHHARZ. DFFRXQNKDTF-DHR EHHI RIATEGIZ 1\ \KH
\CP HH I HAADQG SURUMW

/ 1P MBMRQVRY' MAIEXWRQY

" IMUBARQV/E \KH&RP ST VAKEMADUH/AR DSOUHWRP SIQ 1RUSD P HAR SUCFLSDCRQ SDUHONARP SDQ. GRAW DUH UAMMEWG XQEHUWH
LQEHQMUY DQG FUHEW CRLONY GVPAOHSE CERYH XQDW WHH 1Y QR GH DXOWQEHU\WH DESTFCE® LQGHMUH OOG FUGWCAMMY DG XQBW
HOFK CBSTFCEGI\KEMADY v GYHILIHUDNR WY P HADAMHIP HR \KFK GWIBMR) $VR ' HHP BHU \WHHZ D/QR GH DXOXQEU
D0 R WHHLQEHMH/RUFUAWIAON ' IMUEXMRVE. &KDIMI2 SHIDMY |RUSD P HOAR SUCHSDCR SCUHOVARP SDQ.- QRMYDUHI XUWH
UGIMMRMGE. WHFRYHIQVIQIWFHEWIAOMY

, QDBAWRQWR \WH P LVBANRQ RQ GMMEXWRQY XQEHUWH YOURXV LQGHMUH QVAXWHSG CERYH GQMUBEANRQVE. WH&RP SOQ (V\VEMGDUH/P D
RQ® EHP DAHL WH KDYH3\XBOV DVGHICHSIQWH' HIOY D/ P WG/ LCHOW &RP SDQ $ R

/ LTXIAWDQG) XWUH3 USO8 D P HONV

7KH &RP S FRQIDHY VR KDYH WIQULFOQACP RQN R G-EWDQG W BXMGHW WXL I QU LFOQAFDK \R 1XQG SUCASTIDDGG LOMIWY
SD P HW RQ IW G-EWFCSAMIDH SHIGWH/ DG RIRQ) RSHDIRY  $VVHMRW EHBZ  \WH &RP SO KDY \LJ QU LFDQM XUMUH SUGASDD
SDPHWEHIQQQ IQ  DBEARG 7KH&RP SO FRQMHV\R P RQVRUWH FOSABOP DNV DOG MY SHAVVR XQEHMINH UH LDCALQY

WEQURNRQY DQG XM HIUH FDK | B2 DG FDK RQKDQG R | XWKHUH WG RUBHBEHWHP DMIMIVR LW SUCASOIOREQIDIRY/ 7 KHWP LY

DOGWIP VR 00 UHLDCAQ) WDQRAIRQY Z L@EH\VVEMANR P DINHNRIEWRY/

YDHE XSRQ RANMMEQ) LG BMIHWDVR * HHP BEHJ DOGDWP LQ) WH7: & 7WDRVIRNRQ FRHY 1Q \WWH VHRRQG TXAWUR
\KH CP RMYDINRQR WP GD0/ DG WH P DXUMNY @MY | RUDDVHRIRUDG VERB @M QRM/ VREDI XMUH SUASDOSD P HIV RQ \WH VRED
ERURZ lQIVXQEHUDDG-EWI UHP HQVDYR - HRP B DHDVIRZ V

<HU $P RXQNV

7KHHDWJ
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7UDKU 6\
*XUQY \WH\ W HIGG' HRP BHU DG WHERP SQ Z WKKHTS 0% KDWY BAGHRIYHD R
WFRPPROWNIQSDPHMAR  PLORY  PIARQOEG  PLAORY WSAWHD R\ ZMWKRAQVRZHGE HP SR HV XSR)
YHAMY R UAXURMG VKDY DQG WRAN ROMRY $VR ' HAHP BHU &RP S DOR Z WKHT KO R W FRP P RQ RN
WBUAHQMY WHH HIVHFRWRZ HGE HP SR HVXSRQH HIAVHR IRAN ROWRYY
Q' HHPEHU DB SKOWLY EROG R GUARLY CSSURYHG \WH UM HAR WD AN DG DG \KOWWR
WDXY WHNZ HHUAMMGDVR ' HRHP BHU 0G UASHRARYHD

7KH&RP SO0 CFFRXQAGI RAMIDKY WRAN XM WHFRWAP KRG DG \WHWHDALY KDY XSRQUHBXUFKDHZ HIHUH GRMGRQWH&RP S
FRORIEDAG EDDFH WKHV DV D FRP SRHAR \RIEDWKDUHARTHI HIXAW 8 SRQ UANIP HOMMVHWHDAY \KDWA/ Z HIH DERFDMG BHE HHD
DEAURECENG LOFCSMICDOGE CFRXP XOMG GH LAVEDHE ROWHFRWR . RIJLGDOMWAKHLGFOGHGLQ DEAWRDOS0G LQFCBAD

&RP P RQ6WHN

SKOWLIV &DW$ FRP P RQ RN DQG &M % FRP P R WRAN DUH LG-QIVDDH AH-BAZ W UASHRAR AHVEIQ YR MBI HUDQG FROMMRD
WKN +REHYVR &ON$ FRP P RQWHFN D HOM®G \R RH YRM SHUVKDUH DQG KRTHY R &@W % FRP P R WRAN D HON®EG \R YRM/
HXODQY R \WH YR LQMIVIQ&KIWWURQ DIX® QOWGEDLY 7KH&RP SIQ PXMH® GRYRAKDHID RAMDDAQ) &N %
&RP P RQ6\RN

Q OB WHERP SI) IMKHGOSSIR (PDMD  PIAIRQOQG P LARQWKOUY UASHRMWHD R &KDWWUEDWS FRP P ROWREN DY
DUAKOR H HAVAVE KRTHY Z KR UFHYHS Z DDV SXOXOQAR WH - RQABOQR 5 HRUDQ] DARQXSROWH&RP SIQ VHP HIHFH I URP
EDQ\USH 1O 7KHH HAMAVUAXGAGLOSIRFHB/ARWHERP SI) R CSSH IPDMY  PI@RQDXG  PLAR) ASRMHD $VR
CHHPEU DG WHHZ HHQR Z DUDOVRAMBEQ)
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7 KHIRTRZ LI \IEG\XP P DU H/RAMNKDUH RAMBAQ) | RAHWUHH HWHGHG' HHP BHU

&DWS &DW%
&RPPROBWIN  &RPPRQ

6N
v$/ $1&( ' HHPEU 2
2 SIRQH HIRVHY 2
5 FWMRMS \WRAN LWKOGRHY GHAR FOCRHIDARQY 2
GVREN MXDRHVI URP H HIMHR Z DUDOV 2
5 FMMPMG RN XQUYHID 2
3XUKDHR WHDKY WRAN VHH1 RM 2
S/ $18&( ' HHPEU 2
2 SIRQH HAMHY 2
5 PG \WEAN LWXORHY GHAR FOCRHIDARYY 2
BVRAN MKXORHVIURP H HIMHR Z DUDONV 2
5 FAMPMG \WRAN XQUYHX) 2
3XUKDHR WDXY RN VHH1 RM 2
S/ $18&( ' HHPEU 2
2 SIRQH HIRVHY 2
5 MRS \WRAN LWKOGRHY GHAR FOCRHIDARYY 2
5 FMMPMG RN XQUYHID 2
3XURKDHR WDXY WREN VHH1 RM 2
v$/ $1&( ' HHPEU 2

$ FFRXQAQ) IRU' HLYDWYH, QUAKP HOWVDQG+ HEILQJ $ FAMMEY

TKHERP S XVAY LOMIDA GHLYDAYH LOXMKP HON \R P DEDIH LW LOMBMAFRIV DG UHSFH WH &RP SO0 IV H SRIKUH W LGFUDH/ 1O
| GDMY LOMIANDMY 7KHE&RP SIQ P DEIHVIWH SRKUH\R | OFXDIRY LQLOMINDMVE. P DQEIQQ) DP L R 11 H5 DQG YDUCEGI DM
GEW 8MQ LOMIWDM G-LYDAYH LOXKP HW WH &RP SDQ DIUH \R H FAKOQIH DAGHRLLHS LOMYDY WURKIK WH QLI HHH
EHE HHQ 1] HG DG YOULE® LOMIMALP RXQIV FOBXIDAG By UH HIHIFH R DI UHHG XSRQ QRIRIDDSUCHSDODP RXQN. 7KH&RP SIQ. RV QRW
KRTS RUMKHGHIYDRYHLOXKP HIVI RAGHXDYHWIAQ) SKERH/




7OEBIR &

&+$57(5&20081,8$7,216 ,1& $1' 68%6,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
" (&(0 %5 $1'
CGRIW/LQP LR H A-BWKDHRUSHIMKOHEDW RUZ KHHIQGAFDMS

7KHHIHAWR LQMMWDMGHLYDAYH/RQWHE&RP SO0 W FRQRIEDAS EDDFHKHAVLY SUAHOAGLOWHVIEGI EHBZ

' P EHY " HRHPEHJ

$ FROGHGLQMMW
2 \WHBY WP CELONY
$ FPP XOMGRKHIFRP SUKHLYHRW

7TKH&RP ST KRGV LQMBMADM GYDYH LOXKP HOV GRAGALI DA DY KHEIHYZ KLIFK DUHP DGR I QUYDDH Z MW WHLP SRS FR GG
DVDJIDQRUGNRQGHLYDMYHLQNKP HQV GHAQWHERP ST VARQRICDME WIMP HOVR RSHIDMRY  KIGIHHLQM MDA GAIYDYH
LONKP HON DUH QRAGALI QDIMG DV DK | BZ. KHGIHYI RUDFFRXQIY) SXUBRWY P DCDI HP HWARQMDAW AR EHIHYHAXFK LOXMKP HOVDUHFRHD
FRUHDMG Z W \KH UAGHRRYH G-EAWKXY P DEDILQ) DARADMG UMN 7 KHVH LQMAXNDA GHLYDAYH LOXKP HW Z HIH GH GALICDMG LQ

DG WH EDIIGFH\KDASP OLQVLQ DFRXP XOME RMHUFRP SUHKHQLYH G| ROV LQMIMADAM G-LIYDAYH LXK HONVLVEHQ) TP RW HGRYHJ
WHUASHRYH QYH/R \WH FRQMFWV OQG UFRG-G D/DERWZ IKQINQ GW RQGHIYDRYHLQWKP HOV GHMQWHERP SIQ VARQRIADMS
DA HOV R RSHIDIRYY 7 KH HUP DMG GHALP RXQAR H LM GRAMHY/ \KDADUH U-SRUMG LQ CFPXP XIAG RKHUFRP SUKHLYH GW DV R
CHHPEHU WDAVH SHARG\R EHUFDMI LHGLOR HIQQIVZ MMOQWHGH WEHYHP RQKMVIVESSH IPDMY P LAIRQ

7KHHIHAWR GHIYDRYHLOWMKP HOVRQWHERP SDQ VFRQRIEDAGWEM HOVR RSHIDIRQ/LY SUAHIMGLOWH\BEG EHEZ
<HU( QGG HHPEHJ

* 00 GW RQGHIYDYHLOWKP HINV GHV
&KOQJHIQI DUYDOHR LQMPMADMG-UYDIYHLOMKP HIVGRW
GMIDAGDVADK 1 BZ KHEINY

| RWUFDWI LHG I URP CFRXP XOWMG RMHUFRP SUKHULYHBRWILQR
HIQQIVD/DUAKIR FDK I BZ KHEIHAWFRMDOFH

$VR ' HHPEU 0% WHERPSI) KOG HAGROOG  HARY WSHWHD 1Q QRIRIOIP RQVR QMDA
GHIYDIYHIQWMP HQVRANDAQ) Q' HHP BHU P LARQR PXU® HIHAWH\Z CEVH SIUHDOGWHH RUHWWH QRIRICDP RXQIV
R PO HIHAYH LOMIWDM \Z D5V Z L@GHFUDH  7KH QRIRIDODP RXQN R LQMMIWIDM LOXKP HOV GR QRAU-BUIHADP RQN
H AOQHGE WHSOWY DG WXV DHQRADP FDXUMR H SRKUHR FUAWRY 7 KHIP RQVH FKOQHEZ HHGAMP IGHGE UHHMIH\R
WHQRIRIDP RXQAIGG\WHRNHAMP VR WHFRQAMFNV

) CLU9DOHO HOKUP HOW

7KBFFRXQXVLGBQ/FRWHD EMMA K/ K H MK DHY BB K V F ORINXNUMOPHD V X U HEPDHVGKEER Q
WKH WUDQVSDUHQF\ RI LOQSXWV WR WKH YDOXDWLRQ RI DQ DVVHW RU Ol
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« | BHD £ LCBXAWARWH YOODMRQP HKRERE\ DUHTXRMG SUFHY XQEWAG | RULGHQIFDCDXAVRUCCELOMV IQTRAYHP DNV

« | HYHD + LCBXW\R WH YDODIRQ P HRRGRBU\ LGFOGH TXRAG SUFHY | RUMP LOUDXHN DQG ACELOWAY LQ CRIYH P DNV DGG LGBXW
KDATUHREVALYDEGH | RAKHDAARUICEON HWHUGLHA® RUGAA® | RAVEWEQMID WHIXOMP R WHI LQOGADOQIKP HW

« [ HHD % LOBXAMVRWKH YOODNRQP HKRGREU\ DUHXQREVHLYCEGIDQG LI QU LR WHI DLUYDDHP HDKUP HQV

) LQDGADCS WHVDQG/ [CE.MMNY

7KH &RPSDQ KDV HMP DAG WH IDUYDOH R W | LOCADDLOMKP HOV DV R ' HRHP BHU oG XMQ) DDME®! P ONW
LQRP DARQ RURKHJ CESURSUDM YDODIRQ P HNRERBILHYY  &RUGHIEG! MGIP HQVKRZ HYHU 1Y WNXLHG LQ LOMSUANY P DINAGDE\R
GHYHBS \WHHMP DAVR IQUYDDH $ FFREQIO WH HIP DY SUMHIAG LO \WH CFFRP SO Q) FRORIEDAMS | LOGADOWERP HON DU QRW
GHFHAOUO LGEFDYHR \WHEP RQMKHERP SIQ Z RXG WD HIQDAXUHP DUNAN AOQIH

7KHAW Q) 0P RQVR FDK DG FDWK HIXAYDBRW WHRHYCE®Y SD CEGY DG RKHU PXAUHADAAN DG ACHONY CESU LP DM | U YDOH
EHDAHR \WHKRWP DXUMW R \KRHLQXWKP HQV

7KH &RP SDQ V UAMRAG FDK DG FDK HIAYDBON DUH SUP DUO LOMIMG IQ PRH POMHMXQB/ DG @ RUGW FRPPHRADD
SO 7KHPRH P OWMXQE/ D YOOHS DAMKH FERMQ) SUFH WERIMG B\ WH 1XQG \GRQRUIURP 0 CRYHD \WMDGHG H FKOQH DG
FRP P HIADOSTBHULY YOOXHG DAFRWASOV WH CFFBNRQ R \WH GVARXQARD D\ LHIE R P DXUNY EDAY Z KIFK CBSUK P DAMG IQUYDDH  7KH
PRH PDMNXQB/ DX FRP P HIADOSIS-USRMMDD \KEMANKY \R FRFHOADIR) R FUHIWUM 7 KH TP RXQAIQYHAMG Z MMQ ) RCH

IADOQAKP HOMGRW FHG  BTROOG P LARQGAUQ) WH\ HWHEG' HHP B 0% UVASHRAYHD $VR
" HHPEHU 58] WHHZ HIHQR VI QU LFDQAVRFHDARQY/R | LOGADOIQWKP HOVLQ DMQIGHLOQAMAH LOGAMY RUJHRIULSKLE
GFDIRQ

7 KH LQMAXNDAM G-LLYDAYH LOXKP HW DUH YOOHG XMQJ D SUAHAYDDH FOBXDNRQ EDHG RO IDLP STHGIRZ DG/ 92 5 FXUYH DOWMAG
| RU&KDWAU2 SHIDMYV RUFRXQMSDMEM] FU-GWIM - 7 KH Z HIKWMG DHIIH D UDAM | RUWH &RP SO IV PABO® H I HRWH LOMSWAUDM
GHIYDAYHLOXKP HONZ D/ 0% DW HHP B 0% WASHRAYHD H FOMYHR CSSOFCEGI\GUIB/
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7KH&RP SIQ VI LCDGADOLQMKP HIMWDATUH CFFRXQIMG | RUDVTLUYDOHRQDUHRXUQ) EDUY DUHSUAHOMGLQWHVIEGI EHBZ

" HHP EHJ ' HHPEHU
| HHD | HHD | HHD / HHD | HHD / HHD
$\WHNV
0 RH P DINNXQY 2 2 2 2
&RP P HADOSCBH 2 2 2 2
| \CELDARY/
, QRLAXNDM G-IYDRYH/ 2 2 2 2
$\XPPOY R \WHFDW Q) YOOHDQGI QUYDOHR WHE&RP SIQ WGBWDW HHP BHU DG VDVIRTRZ V
" HHP EHU " HHP EHJ
&DW 1Q &0 1Q)
9DOH ) DU9 DOXH 9DOXH ) OW9 DOXH
" HEW
6HARUGRM/
&URAWIROW/
7 KHRXYP DM QUYDOHR WHE&RP SIQ IVVHQRUGRM/DN HHP BHU DG LV EDVHG RO TXRWMS P DUNAABUFHYLQ CRARYHP DINAV

DOG LV FDWILHG Z MQ/ HYHD R \WKH YOODMNRQ KIHDFK  Z KU1 WH HAWP DG I UYDOH R \WH &RP SO V AW CAOWMY LY EDHG RQ
TXRMS P DIHABUFHVIQLTRRYHP DUNAN DG LY FODWIL LHGZ WLQ/ HYHD

1 RQ 1 LQDQADCS \WHVDQG/ LDELOMNY

7KH&RP SO0 IV QRO | LDGRLOCDWHVAKAK D IDGFKLMHY SURSHWY SIQAVDQGE HMXLSP HWDG RIKHULQUBC) LEB! DWH DUHGRAP HDKUHG DAVDU
YDOHRQDUHRXUIQ) EDMY KRZ HYHWH  DUH\KEMPAR | LUYDOH DAV HOVLQ AHYBIQ ALLRXP \KIGRHY \IXFK DV/Z KHQ\KHH LV HY.GHFHWDW
DOLP SOLP HQAP D H LMV 1 RLP SOUWP HQVZ HHUFRGGLO DG
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2 SHDAQ & RWWDQG( [ SHOHY

2 SHIDIY FRWWDQGH SHOHVFRQLMR WHIRTBZ LQJ | RAKH\ FOY SUMHMG

<HU( QGHG' HAP EHU

3RIEP P LY

) WAV UIXORY DOGRRIGHARAW
&RIWVR\VHYLEHPXRP HY

0 DUNHY

7 DQMNRQFRIV

2\MHJ

SURIUP P LQ) FRW FROMMASUP DU® R FRW SOG \R SIRIUP PHY IRUEDIF SUPLXP  QIMID VIGR RQ GPOG DG S0 SHUYLE
SRIUPPLQ ) IDROH BIXORY DYG ARG FRWV UBUBHAGD, P HOV\R | UDGRVH DQG WIXDRY  DAKRIMEY DG FRIV QUAD
UHDMG\R SIRYIAQ) , QMBS YRIFHVAYLFHY &RIWVR VHLYLEHPXRP HY/LGFOGH FRWVUHIDAG\R | LHB RSHDIR)Y GHE RN RSH.DNRY/DG
PR HJ FOUH | RUAKH &RP SO0 V UAGHINIDDGG \P DDOQG P HAXP EXMGHY PP HY LFOGAQ) LQMDODGG WILG SOW @ERUIRU
LOABEDNRYY VHYLFH DQG WHS0LY P DQMIDFH ELQY) DOGFRIAIR) RAFXSDR 05 YHAFGIFRW 0 DUNAMY FRUV U-BUHOV\WH FRIVR
P DUNHMY \R RXUPXUHQADGE SRAQINIOARP P HIADODGE WMGHMOPMEP HY LGFOGQ) GERUFRWV 7 UDQMMNRQ FRWV U BUIHQAGRUP HIBD
FRUVLPXUBG R LR DHWHVFDBIR WH&RP ST VEXMQHWDVDUAKOR WH7: & 7UDQORIRY YAl KW RAVH 7 UDQUOANRQ DG &RP FDWV
7UQMARY 6HH1RM/ DG |IRUDCAURIOIQRPDIRY 2 WHILFOGY EDG G-BAH SHOH FRISRIDM RYHKHG DGYHMNQ) \DBY

H SHQHY FRUVDRRADAG Z W \WH&RP ST VHIMSUMA EXMGHR PR HY SURSHW B DQG LOAXUDGRH DQG WRAN FRP SHODIRQH SHOH
P RY RKHY

2 WHJ2 SHDAMY ( [ SHOWHY 1 HV

2 \MHURSHDY H SHOHY QRAFRQIMAR \WHI RTBZ LQJ | RARH\ HOW/SUAHOMG

<HU( QGG' HHP EHJ

0 HJHJDQGOFTXMURQFRIV
6SHALDORKOUIKY QHV

| RWRQ\DBIR DAHNV GHV
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0 HIHJDQGDFTXIMMRQ FRWW

0 HJIHJDQG DFTXMWNRQ FRUV U-BURVHIV FRAN LGRXUHG LQ FROGHRIRD Z 1\ P HJHUDQG CFTXAMMRQ WIQRNRQY \MAK DV DGYMRY - GID0D0G
CFFARXQICY |HV [P RY RAHY

6SHADORKDLIHY GHWY

6SHADCFKDUJHY GHASUP DU IGFOGHAHYHDGFHRKOLIH/DQG GHAZP RQIVR QA DIRQ\HABP HQV

/ RWRQ\DBIR| DXHV GHV

/ RWRQ\OBIR DAHNV GHAUHBUAHQVKHGHARW UHFR) Q] HSRQWH\DBY DQGAVERDVR 11 H3 DAV DG FEEGI WP V/
VRN & RP SHQDARQ 3@QV

SKOWLY  6VEAN , GRHQIYH 3@ SURMGHY I RUIUIQVR - GRQ TXOM LHGE VAN ROWR)Y LGFHQYH WRAN RONRDY AN CBSUHADIRQ UKW
AYIGHIE HIXYDBQAIWKW SHIRUP DFH XQW DG SHIRUP DFH \KOWY/ \KDUH L7 DB/ SKOQRP RN UWMRAG \KREN XQUWV DG UMMPAG
VRN ' IRARY RILFHYDIGRMUHP SR HVR WH&RP ST DOGIW\XEMGDUHY DvZ HOD/RKHY SHIRIP 1Q) FRQKEMY VHYLFHY| ROWH
&RPSX) DHHDIEGIRUIJUQNXQGEUWH  6\VRN, FHOIYH3@D 7KH  6WRAN, FHYH 3@ OIBZ VIRMWH IMKXOFHR XS \R

P LAORQWKDWVR &KDIMEDWS FRP P RQWRAN RUXQWIFRQMHMEGILQR & KIWALE. DS FRP P ROWREN

6WRFN ROWRYY JUIQAG SURUWR JHHDE YHMOQOED RYHJWUH RUTRUN HOW [URP HWKHU\KH JUIDAGDM RU GHD) HG YHA)
FRP P HRHP HONVEDMY  6\RFN ROWRQYJHH.DD H UMD\ HILYIURP WHJUDQAZDA 5 HUMENG WRAN YRV DQOOM RYHUDRHR | RXU HDU
SHIRG BHIIQRQ) (WP WH CDM R JUDQV &HIEEQ WRAN ROWRYY OOG UAMMERG WRAN YHWEDHG RQ CRKUHYHP HQVR RN SUFH
KXUEBY 5 HAMPMG WRAN XQWKDYH QR YR UKW DQG UAMIEMG WREN XQWIUIQMG SURVE. YHWAIDEED RYHUWUHHRUIRXU HOLY

IURP HAKHUWH I UDQAEDM RUGHD) HG YR FRP P HAHP HOAEDAY  6\RAN ROMRYYOGG UAIPRMG VRN XQWIUDMG L) DG Al
YHIRYHARUH\ HOY

$VR ' HHPBEU \REDXQUHRIQ] H5 ARP SHRDIRQ UHP DQIQ) W BH UHFRIQ] HG LQ I XAMUH SHIRGY \RUBG P LR | RUMKRAN
RAMRY P LAORY IRUVBMNRMG WRAN DG P LARQ | RUUAXIRMS WRAN XQW DG \WH Z HIKWG DYHIIH SHIRG RYHUZ KIFK WH DH
H SHAMGWEHUHRRIQ] HoLV  \ HIYIRUMEANRSIRYY P RQKVI RUBMMRMGWRAN DG \ HOY 1 RUUBAXURWMG RN XQW

7KHGRPS) UGG PIORY PIARODG  PLARQR RN FRP SHODMRQH SHOHIRUWH\ HOWHIGG' HH-P B
DG WASHRAHD Z KIFK LVIGFOG-GLORSHDIY FRWDIGH SHOHY
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$ \}PP DY R \KHCRIMW | RAKHERP SDQ TV\WRAN ROWRYY | RAKH\ HOWHGHG' HAHP EHU DG LVDVIRTBZ V \KDW/LQ
WRADQBY H AH-BWSHMDHDD

<HDWGHG 'HFHPEHU

: HLJKWH

G : HLJKWHG : HLJKWHG

$YHUDJ$JIWIDWH $YHUDJ$JJIJWIDWH $YHUDJ$JIWIDWH
([HBLVH,QWULQVLF  ([HPLVH,QWULQVLF ([HELVH,QWULQVLF

6KMHMY 3ULFH

9DOXH 6KMY 3ULFH 9DOXHG6KMY 3ULFH 9DOXH

2XWVWDQGLQJ EHJILQQLQJ
Rl SHULRG

*UDQWHG
([HUFLVHG
&DQFHOHG

2XWVWDQGLQJ HQG RI
SHULRG

:HLIJKWHG DYHUDJH
UHPDLQLQJ FRQWUDFWXDO
OLIH \HDUV

2SWLRQV H[HUFLVDEOH HQG
RI SHULRG

2SWLRQV H[SHFWHG WR YHVW
HQG RI SHULRG

:HLIJKWHG DYHUDJH IDLU
YDOXH RI RSWLRQV JUDQWHG

\HDUV \HDUV
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$ WP POV R \WHORRMW | RUMHE&RP SOQ IV URMRWNG WRAN | RUWH\ HOYWHEHG' HRHP BHU

LOWRXA\DGY H A-BWBHNMDHADN

<HU( QGH5' HRHP EHU

DG WVIVIRBZV \KDH

© HIKWG © HIKWG © HIKWMG
$YHOIH $YHDIH $YHDIH
6KDLW  3UFH 6KDUW  3UFH 6KDUHY 3UFH
2 XMBEQ) BHIQRQ) R SHIRG
* (DQMG
OHIAG
&ORHBG 2 2 2 2

2 XMBEQ) HIGR SHIRG

$ WPPOY R \WHIORRMW | RUWH &RP S30 v URIRWNG WRFN XQW | RUWH\ W HEHG' HHP BHJ

KDWY IQWRADBY H A-BWBHIMKDHAD

<HU( QGH5' HRP EHU

DG VDVIR®ZV

© HIKWG © HIKWG © HIKWMG

$YHDIH $YHDIH $YHDIH

6KDLW  3UFH 6KDUW  3UFH 6KDUW  3UFH
2 XNMBEQ) BHIQRQ R SHIRG
* (DM
9HIAG
&OFHBG
2XNMBRQ HGR SHIRG
,QFRP H7O W/

$ @R &KOWLIVRSHDNROY DH KHBWURKIK & KDL+ RTFR 006 LW QUHAWIGG LOAUHPWBEMADIN/  3URNR -XO SKOWWU+ RTFR

Z D/\WDAG D/D SONGHIKLS ROV SXERHY (1T HAHRQ-X®

SKDWUHBRAMG R WHDAZ RR LW Z KR® RZ CHS \WEMADUH DV

QMU DLUGHG HIMAY | RULHGHDODQG BMLGRRP HVEE SXUBRWAY \WHS ( BRIRD 7 KHVKEMADUH/AKDAP DCHWH ( GRIRQDMERR \WH\KUH
SDUGHY 1O &KDWU+ RTFR 7KLY ( BRIRQ UWKGEMG LQ D GHP HG ONXEDIR) R &KDWMU-+ RTFR LQR &KDWUNRBD | RUIHIH.DODJG WHM

LGFRP H\ SXERHY DOG UAKGEMG 1Q D GHMGRUDH R

PLARQ W WH\Y EDIVR &KDYWJ+ ROGFRYV 0P RW CE®! DG G-BUHALE®

DAV $ \MUWH ( GRIRD DIV CEG! LGFRP H JOIQV GRWHY GHBAWRYY DG FMAW R &KDWMJ+ RTOFR OQG LW LQALHAWDP LWMG CCELON

FRP S0 \KEMGDUH/Z LD
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BH WDMS DV KARPH R &KDWWU |, Q DEAWR) \WH LQAUHRWXEMADIHY R &KDW + ROFR WDAOUH FRBRIDNRYY NMLCHS \WH & KDY

FRORIEDAGIWRXS 7 KHLP SCAAR WH( GRIRQVRWHEKOWMLGFRP H\E] SIRYMRQ (HAR YOODMRQDEIZ DFH ZDV P LAIRQR (GFRPH
W EHH MBFRGGDVDAVAHMY HYHWBUQ) \WH\ HIUHG-G' HAHP BHU

YRUWH\ HOY HBG ' H-PBU 0% WH &RP S0 UFRG-G GHHWG LFRPH Y] BHHIW H SHOH DV \KRZQ
BHRZ ,RPH\E EHHIWH SHOH LV UFRIQ] HG SUP DUO \MRKIK GRUDAHY LRBDHY 1Q GHHIFG\E CCEONA UHDMG \R &KDUMI/
| UDQRKIVAY Z KUEK DUH FKOLUDRAALY HG Dy LQGH LW QYHG | RUERRN | LQOGALDDUW-SRIMY SXUBRWY DV Z HIDDY \R D GWHUH \WAKURXIK PXUHOV

| HGH.DODGG WEMLGARP HVY H SHOH  7KHAE SIRYMRQLOQ | XMUH SHIRGY Z LEYDY  EDHSE RQ PXAUHOADG | XUMUH\RP SRUDY GLIHMIFHY DY
Z HOD/I XWUHRSHIDMY) UKV

SXUWHNIGGH HWGLGRRP HY BHHIWH SHOH LVDVIRGBZ V

<HU( Q@G HHP EHJ

EXWHW] SHOH
) HEHDO.GFRP H\S] HY/
GVBMLGFRP H\E] B/

SXUWHINCGFRP H\Y] H SHOH

" HHWGEHH IWH SHOH
) HEHDO.GFRP H\] K/
GVBMLCFRP H\E] B/

" HHUHGICGRRP H\Ef EHH IWH SHOH

QFRP HWf BHHIWH SHOH

,GFRPHWY EHHIWRUWH\ HIUHG-G' HHPBHU FKOQIHG IR LGFRP Y H SHOH UHFRIQ] H GAUQ) WH\ HOUHIGG' HAHP BHU
SUP DUO D/DUAKOR \WHGHP HEOTXLAMRQR &KOWLH RTFR

(FRPH\ H SHOH IRUWH\ HIUHGG' HHP BHU LFOGHE WAE XSV IQ EDIVR  LQEH LW QYHS DAHV IRV EXARW $$ 3
SUERH IFOXAQ WHHIHWR SINGHIKLS JOQ/ UHDAG R | LODGAQ) WIQLRNRQY DQG D SDUGHIKLS UAMKRAMUQ) Z KIFK GHRUDHG \WH
&RP S0 VQHAGH HIHG\S  QCELOM UHIDMG W LQGH LQWM @YHG DXV PIRYD 21 \WH  PILOR GFUDH LQ GHAGH HWHG \f
foszloNY] PIARQR GHHWG\E EHHIWFRIRSRIG\R JOQ/BFRIQ] 5B FRIERDMVKEMGDUNR &KDWMJ Z KIFK Z HHSDMVHY 1O
SKDWM+ RTFR 7 KHHJIDQV BAKGG LQ DS XS LQWHXQEHOLQ) I EDIVR &KDWMU+ RTFRV DAHN DG DFRIRGRIGQ) BBANRQLQ
WH GHHIMG \Yf  CCEOMY |RJIIDADOWERMY SXERH/ ,Q DXAWR) RQ' HHPEHU SKOLA UANKAMUG RH R LW\
SDUGHIKISVZ KIFK AXGAGIOD P LAIRQQHAKMS XS \R SUP DUO LQIQIIEGIDAHVDGDGHHWGIRRP HW BHHIWR P LARQGH
R DKL WS XSVVRLGEH LM QYHS LB LEGBY
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7 KH&RP SO WHIHARYHL UIDMALTHYIURP WDAGHIYHGE DESOLQ) \WH DSSTHEM I HHIDOCHFRP H\M UDMR | RUWH\ HOW/HIG-G
' PRV DG UHSHRAHD DVIRBZV

<HU( QGHG' HAHP EHU

GVIMALY | HEHDOGRRP H\Y HY
GVIMALY \WDMLGFRP H\E] BV GHWV

1 RGGREBIH SHH/

&KDQIHLQ YDODNRQDIBZ OFH

2 )00 DARDOARKRMUCY 2 2
) HHIDON FeaEw 2 2
6\BMUDMADIHY

2\KHJ 2

QFRP HWf BHHIWH SHOH

7 KH FOQJH LO \WH YDOXDIRQ DIBZ DGFH CERYH Gl HY 1 WP \WH FKDQIH EHE HHD WH BHILQRQY) DG HOAQ) GHHWG\E  SRUMRQ GH\R D
UBANROR AHYEQGH MG\ DAHNDQG YDODMRQDIRZ DFHZ LW QR LP SCRAR \WHFRQRICDAMG\WEA HOVR RSHDIRQ/
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7TKHW HIHFWR \WHHWP SRIY Gl HHFAHY \WDAJLYH UMH R LI QU LFDQASRMNRQV R WH GHHUHG WY DAAN DG GHHUWHG\Y ACHOWNY DV
' PRV DG DHSHWHOMSBEHBRZ

' HAPEH

" HHWGM] DAHN
* RRZ LG
, QAR HOAQSDVZHIKLS 2
| RWFDW IRZ DB/
2 \WHQBQILEBY
$ FFXHGDOGRMH

7REDJRWCHHIG\Y DRV
/ AW YOODMRQDERZ DFH

" HHWG\S DRHV

" HHWG\Y CCEOM/
, GH LW A HIQRQILEGV
3URSHW SOIADQGHIXSP HOW

, QUANFRERDMEMGDIHY
, @H LIQW A HLIQBQILE®Y 2
2 \KHJ 2

" HHUHG\N aCHONY

1 HWAHHBHGW ey

1 HAGHHWG\ CHOMVIGFOGGSSK IPDAMD  PIA@RQDMG P LARQDN HAHPEHJ 0% UVASHRAYHD UMDY \R
FHVEQ LGAUHPAVEMGA DU \KDATLG FEOUDM LGFRP H\E UMY 7 KH GHRUDH 1Q GHAGH HIVG\Bf CCELOWA UHIDAY \R FHMIEQ LAWY
EMGEDUH/LVDUAKOR &KDWWH+ REFRIVIGELUHFAKEVGDUH/ARDATH FRSR DARQ/NQQ) \WH & KOWMUFRQRICDMS JURXS D/ QRAG CERYH
LOFRIGHANRDZ W WH( GRIRD ) RTBZ LQ) \WH( GRIRQ \WHUP DQQ) IQARNKEMANY GHHWGWY EDDGRHYUSUAHNRID FHYBQWDM
MUMGRNRY/

, QDX WHUDT CHON R GHHWG\E DAV P DI HP HWRQUGHY Z KHNHUMAY P RIHGNHD \WDQ GRAKDAYRP HSRWMRQRUDTR \KH
GHHWG\E DAHNZ LOEHUDO HG ' XHWRWHERP SO0 VKIMRY R GRKHY YOODNRQ DEBZ DR KDYH EHHQ FABEQKHE H AHBWRUI XU
I CEG! LGFRPH \KDVZ L@ WAXOVIURP WH WYHMDD R H MY WP SR  QUIHWRY IRU ZKIEK GHHWG \Y CEHONY DA
UVFRIQHG 5HIJ DIRQ R GHHWHG \f DAV 1V G-BHIG-OMRQ JHHDIY \X | LAHAW CEG LGFRP H SURU\R H SWDIRQ R \KH GRW
FOW IRZ OB/ 7KH P RXQAR \WH GHHIMG\Ef DMV FROIGHIG WD) CEGI D06 WHH RUH U4 GRAG LQ \WH FRORTEDAG EDDGRH \KHAV
Z RX@ EHLQRU-DHS DA \IP HWDAM/P RUH QNHD WD RAVUH\E] CEBHLFRP HZ LOEH WHD0) H5 GAUQ) \WHFDW |RZ DG SHIRG  7KH
&RP SI) SHIRAFIM HYDODM/\KHI CRVDQG
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ALURXP WBGFHY/\KURXGECQ) WY DAFWP HADGG DARH\WP H\MLY FRQUGHDIRQ LY P HADQ DEWME HAR BYHYHVRP HSRUROR WHH LMY
YDODIRQDIRZ DFHZ RXGB UKV

$VR ' HHPEU &KOWUKDG D5SUR LP DMD HAQRQR |HHDOW GHARSHDINY GW FOWY |RZ DB/ UAXGNY 1O D JIRW
GHHWG\Y DAHAR CBSH IPDAD  HQRD ) HEHDON GHARSHDMY QWL IRZ DG/H SBHIQWH\ HIY  WURKIK ZLK

P LORQ H SWUQ) WURIK BQRQ H SUQ BREHD 0% 0% AR H S \WHIIW 7KRH G/
UAKEAG |URP \WH RSHDIR)Y R & KDL+ ROFR DQG W \MEMADUHY ,Q DEAWRQ DVR ' HAHPEHU SKOWUKDG WEM Y QR
RSHIDAY GO |RZ OB/ BAXEMY LQDIURWGH HIMG\E] DAFWGHAR |HGHIDOM EHHIWR C5SUR LP DMD PLOR) G\BAMY QW
RSHIDAMY QW FDW |RZ DB/JHHDD H SIHIQWH\ HILY ~ WURAIK ,FOGGIQWHRVFWIRZOG/Y  PLAORQR GW
WHE EHHIWR Z KUK Z LOEHUHFRIG-G\MURKIK HIXW Z KHQ WD HGDYDUHSRIROR! LGFRP H SD) CE®!

2Q0D / IEHW 0 H3D &RSRDIRY 3/ [EHW 0 HAD FRP SBIMG IWSXUKDHR D EHH LACOLQMMIOQ &KDMU 8 SRQ
FRMQ &KDWUH SHIHIHG DVHRG® RZ GHIKIS FKOQH DVGHIGGIQ6HAIRD R \WH, QAMIDC5 HYHMH& RGHUAXKAY LODVHRQGVHW
R @P LBNRY/ RQ &KWV XVHR W H MM | H3H.DODQG WM QHARSHIDIYY (RWHY FOSMIDBRWAY QG MY FUGWADLY |RZ DB 7 KH LIV
RZ GHIKLS FKOQIH TP MIRQY \KDADSSTHS DY D WAXKOWR RXUHP HIHIFH IURP EDQNXSA 1Q ZIOMR FROMH R 550 $VR

CHHPEHU BARQR HHIOW W FOW |RZ OB/ D XQUAIRMG OOG DYDMEG! | R KDWY LP P HADM X\VH Z KB
CSSWF LP DMD HAQRQR HGHIOW W FOW IRZ DG/ DH IMDEMAVR 6HAMRD 005G RMHU BWMANRYY 3XWXOQMR \KHH
WAMMRNRYY &KDUMUHKP DAMVKDAZSSUR LP DM PIIRQLQ  DGOQOEAMWRID P LAORQDIOM RHIHIKR \WHQH WAIKW
\HOWR |H3HIOS GWFDLY | RZ DUB/AKRXCS EHRP HXQUMAAG DG DYDLOEGH RS KO XVH - 6LFHWHIP \INRQDP RXQVIFPP XM
1 RUIXMUH XVHVR \RHH WOARE DUH QRAKMT HGLODQ JLYHD\ HOU &KDUMUEHTHYHY/ LW G O | R DB/ \KRXG BHFRP HIX® DYDOEGI\R
RIVEINVXXUHVE] CEGILFRP H L DD &KDWMIV \TM G FOLY | RZ DUB/ DUH\KEMAAR P LOU EXAWDLY QY TP IR ROWHUIN XMBHXH ||

WHERP SI) Z DARH SHIHFHDRKMHUE RZ GHIKLS FKOQIH  LQWKHIXMUH (W CELOU VR XVHIWERW FDLY | RZ DUB/ PR EHVEMAAR | XUk

P MR/

,QGHMP LQQ) WHERP SIQ W\H - SIRYIMRQ! RUILCDGADOBERWG) SXERHY WHERP SIQ - HABEDKHY DURHYHI RUXGFHIBOWS  SRUMRY
XQDW/ \XFK SRUMRQY DUH GHMP LGHE R EH3 P RH ONHD WDQ QRVR EHQ) \KWBIGHS XSRQ H CP LADARY EDHG RQ WHUMWKQFIOP HIW
7 KHH LY FROMGH.IE® MG P HONQROYHE QP DNQJ \KFAK D GHMP LADIRY  7KH&RP SIQ KDV UHFRUGHG XQUFRIQ] HG\H EHCH IW\RIGY

OSSR IPDMD  PIARQDVR ' HAH-PEHU SUAHOAG AR GHHUG T HY 7KH &RP S GG RAKDYH DO XQUFRIQ] HG
EHHIWDVR ' HHPEHU 7TKH&RP SD) GRHV RAPXWH® DQUASDM \WDAW H I URHYHY UHIDAG VR XQFHIEQ LGFRP H
SRUMRY/DVR ' HHP BHU ZI@WIQIF® LGFUDH RUGHFIDH GAUQ) WH\EHYHP RON SHIRG HEQ) * HHPBHU

KRZ HYHJ YOURXY HYHWV FRXTS FDAH WH &RP SO0 v PXUHOAH, SHRBIRQY VR FKDQIH LQ WH IXMUH 7 KHH XQRHMIO VY SRMRYY UL HYHU
WFRIQ] HELOWHI LOOGADOWBAP HON Z RXTS EHUHFR BHGLOWHFRORIGEDME WP HOVR RSHIDARQY/DVSOWR \KHIGRRP HVY SURYIMRQ

1R \ HOW/I RUS KDUMURU& KD+ RTFR | RULGFRP HVEf SXUBRAY DIHPXUMO® XQEHUH P LCDIRQE WH,56 700 \ HWHXQ
WURIK WP 0.Q \KEMRWR H CP LCDNRQ DOG DAARP HW <HLY SURUWR WP DO RSHY \RBD IRJSXSRH/R H [P LLDIRQ R
&KOUM/ERW QG FUHEAWDLW | RZ DG/
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5 HIDAG 3 DUN 7 LDQDPARYY

7KHIRIRZ LQJ \HVI R FHMEQWIQRNRQVIQZ KLIFK \WHERP SO DQGWHALHARLY H HPAMYHR | LFHY DQG D IADM/R \WH&RP SO DA
LQYRYHG RU LQ\WHFDH R \KH P DQIHP HQADUDQIHP HON \KEMADUH/ \KDADH G-EWAKHY \WDASD. FHABQR \WHUSDUHAFRP SOQHY I RU
\HYEHY

&KOWULY D SOV \R P DCDIHP HADWDQ) HP HOVZ LW & KDWMU+ ROFR DQG FHMIQR IW\KEMADUHY 8 QEHWHH DI UHP HOV &KDWMUDQG
&KOW + RTFR SURYIGH P DCDIHP HQAVHLYLERY | RUKH FEEG! OMP V RZ GHG RURSHIDAG B\ \WHU\XEMGDUH  &RWV DARADMG Z W
SIRVIAQ) WHH VHYLFHY D FKOUHG QUA® \R \WH &RP SO0 IV RSHDIY VEMGADUHY  $ @RKHUFRIV LRXUHG R) BHKOD R &KDUMIY
RSHIDAY \XEMGDUHY DUH FRMGHIG D SOWR WH P DIHP HQMHH 7 KHUH FRW DUH UFRUGHG D/ D FRP SRHWR RSHIDIY FRWV DG
H SHQAV LQWH CFFRP SO0 Q) FRORTEDAG | LDGRLOOWIAP HQV 7 KH P DQIHP HQAHH FKDLIHG \R \WH & RP SDQ) WV RSHIDICY \KEMADUH/

CSSWR LP DMG\WHH SHOMVIGRUHGE. & KDL+ ROFR DG &KOWURQ EHOD R WH&RP SIQ WV RSHDMY \MEMGDUHVIQ DG
( TXW, QMM HQV
2Q0D WHERPSDQ CFTAWGD  HAW LQMMNQS FMOIGRIHERIY $91 IRU P LARQIQFDK USUAHMY \WH

LQWOLOMHWY HQAVD FOBMIDFDDDQG DARADMG WIQLRNRQ [HY $91 IV \WH GYHBSHUR &BXE9 D FRXG EDHS VR DUH SIMRP
HIEQQ VHYLFH SIRGHY FROMMDIJUHIDRY 05 FROXP HUHBRURQF P DX CRMHY\R GBR Q. \HYIFHVE YILWWOT Q) FRQMP HJ
SUWP VH HIXSP HOMXQRIRYY LQ WH FBRXG  $91 1V \R\ZDH SIMRP IV RH R WH N WAKGRBILHY HIEDQY \WH GYHBSP HOADQG
G-BR P HOWR \WH&RP SO0 VFBXG EDFGXUIQMIDFH 6SHAUKP * XGY  7KH&RP S CESTHAKRHHDAW P HKRGR DFFRXQIY) \R\MLY
LOMHKR HOAZ KLEK LY UHFRLGHG LQ RMHUGRIPXUHADA ANV LQ WH FRORTEDAG EDDFH\KHIADVR * HAHP BHU ) RUWH\ HUHG-G
CHHPEHU WHERP ST UFRG-GHDAW BWVIRUS9 1 DGRMUQMWE HOVR P LARQIQRKHUH SHOH QR 7 KH&RP S0
KDV DIUHP HOV Z WK $9 1 DQG RIKHU HIXW LOAMNT HOW SXUMOQAMR Z KIFK \WH &RP SDQ P 0GH UHDMG SO WIQRNRY SO P HOV \R
LOMAMARBDY C5SUR (PDMD P LARQGAUQ WH\ HUHIGG' HP B

1 IEHIVYURDEDQG

2Q0D LQFRQHANRD Z W WHH HPURQR \WHO HIHS JUHP HOADQGWH TP HIEP QAR WWH & RQMEXIRQS JUH-P HONV& KD
HOMUG LQR \WH $ P HIGHG DOG 5 HADMG 6\RANKRTHY $ JUHP HOAZ 1\ / LEHW ARDEEDQG $ 1 DQG 1HZ &KW WH 3 6\RANKRTHY
$IUHP HONV 7 KHG\RANKRTHYS JUH-P HOA BOFHG & KDWY H LMY \WRANKRCEHLY DI UHHP HOAZ 1M/ LEHWY YAURDGEDG GDIMG 6HBWP BHU

D05 \KSHYHEG WH P HIGHG DG UANBMG WRRNKRTHY DIUHP HWTP R &KOWMU 1 HZ &KW / LEHWW Y4 RDGEDQG OQG'$ 1
@AG 0 DK KOV H MY WRRNKRTHY DIUHP HQAZ W / LEHW Y4RDGEDQG DY TP HIGG B 0D LQYHAR HOAMDIUH-P HOQW
EHEHHD/ LEHW Y4RIEDQG &KDWMUDGG 1 HZ &KOWWU GDAMGDVR 0 D Z1OUP 0Q 1Q HIHAKQMWH FRIQ) R \WH7: &
7 UIQMORNRQ RUMKH 94 KW RXAVH 7 UDQUTRNRY Z KIFKHYHURFRXWY HOUIHU DQG LQ \WH HYHQAKH 6\BFNKRTHY'$ JUH-P HOALY \MP LCDAG Z L@
UAYLYH DG FRQIXH LQ | X RUFH DG H I HAW &HWQ SIRYMRQVR \WH G\RANKREHY'S$ JUH-P HQABHFTP H H I HRARYH XSRQ W H HRANRY 6HH
1RM | RUDCAURQEOQRP DIRQ

8 GHJWHWP VR WHE\RANKRTHY/$ JWHH HQWKHQP BHUR 1 HZ &KDWUAUHRRY/ Z L@EHILL HGDN DG Z LOGFRXGHL HZ &KDUWMIV
AH H HXARHR I LFHJ 8 SRQWHFRMQI R \WHYAW KW RAH7 DQORNRQ \I RGMIQGHNHBRMGE $ 1
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DQG \WUHH GALIQHV\HBRAG B / LEHW %4RIGEDNG Z LOEHRP HP HP EHYR WHERDGR QUARYR 1 H &KOWU 7KH WP OQQ) HIKW
QURRY RKEHKOQWHRKH H HRAWH R ILEHU Z KR LV H SHARMG VR BHFRP HKOLP DQR \WHERDG Z LOEH QG- SHIGHOMAURRY \HBRAG
B \WHQRP LCDIY FRP P IWHHR \WH1 HZ &KDWWUERDGE. \WHCBSURYDOR ERW DP DMUMY R \WHQRP LCDIY FRP P IWKH DG DP DV R
WHQURRYWDZ HHQRAZSSROMSE! HWHUS 1 RU/ [EHW 94RDEED0G 7 KHMDM / LEHMY %4RDGEDOG Z LOEH HAMN®BG VR G DMMUH
@P LGHV\R EHHBRMGD/QURRY OGS 1 Z LOEHHMBGWR GALIDME R GRP LGHWR EHHBRMS DVAUHRRY LOHIFK FDHSURYIGGWDN
HOFK P DQEIQYAHYBIQVGHALLLHG YR RUHTXW RZ GHYKLS \WUAKRDY SURYLGHGWDWIFK QR LGHHP XWAP HANDD CESIFCEGI BTXLP HOV
RUTXOOLDIRY (KR $ 1 D5/ [EHW YROEDQG Z LOBEH HON®G \R GRP LCDM DABDIWRH GUHRRUWR HIFK R \WH FRP P WKHVR WH
SKOWUEROGR GURRY \XEVRAR CESTFEGIWEAN H FKOQIHOMY KGV DG FHIBOQ\SHAL LHG YR RUHTXW RZ GHYKLS \WUAKRDY | RJ
HKR $ 1 D06/ LEBHW YURDGEDQG OOG SUIRYIGHE WDAKH (RP LCDIY  DQG FRP SHQDIRQ FRP P WKHY Z LADKDYH DAGDWAD P DNV R
AURRY LQGBHGOMURP $ 1/ LEHW %URDEED(G OGG 1 HZ &KOWAU UHHIHG \R D/ \WH XD LODAG GURARY  7KH (RP LD
FRP P LWH Z LODEH FRP SUMFG R \WUHH XQDI | LODMG AUWRRY DG RHGMIGHR HIFKR $ 1 DQG/ LEHW %URDGEDG $ 1 OOG/ LEHW
%URDGEDQG DOR Z LOKDYH FHIBIQ RKHJARP P [WkH GV IRQ DQG RKHUIRYHCDIAH WKW 0 U 7KRP DV5 X@GIH WHE&RP SO V&KIH
([HAWH2 1A &(2  ZI@EHRIHMGWHSRMRY/R &( 2 DOGAOLP DR 1 HZ &KW

7KH&RP SO VLY DHWDW UO DBRGHP D EHGHP HG\RKDYHD YR LQMBNG/ LEHW , QMIRIHDGLY&KOLP DQR \WHERDG
R QUARRY DQH HOMYH RIFFUSRMRY R / [EHW , QMIPMNYH / LEHW , QMIPNYH RZ Q/ R WHFRPPROWRNR +61 ,&F
3+61° DG KD/WHWKWR HBAW R WHERDGPHPEHYR +61 / IEBHW ,QMIRNHZKR®D RZQ/49& ,(F 349&  7KH
&RPSI) KDV SRIUPPIQ HDMROKISV Z W +61 DG 49 & ZKIFK SUHEM WH / [EHW 0 H3D 7WORAIRY ) RUKH \ HILY HIGG
" HHPBU DG DBQHPROMWHESG' HHPELU WH&RP SO0 UHFREGSD P HVIQDIJWHIDMR CBSUR [P DMY

P LORQ PIIRQ DG  PLOR) WASAMHD IURP +61 DG 49& D/ SOWR FKOQIHOFDWDIH | HY OOG UWYHXH KDWY
DUDQIHP HOVI RUKRP HVKRSSLQ) \DIBVP DCHVR PXRP HY/LQ& KDLV RREUQN

" U0 DBGHDOR HYHRQWHERDGR GUARYR ' DARYHY &RPPXQFDIRY ,(F 3 DWARYHY DOG\WH&RP S LV IZ DHWDWY U
0 DRHRZ QY LQWH DJJBIDMR \WHFRP P ROMRAN R ' VFRYHY DQGKDVD YRIQY LQAMMNQ' DWARYHY |RUWHHBRIRQ R
AURRY ,QDEAURY ' U0 DRHRZ Q/O5SIR LP DMD LQWHDIJUIDMR \KHFRP P RQWREN R 6\B) DOGKDY R \WH YR
SRZHJ 0 U* WIRY 0 OIH. DPHPB-UR &KOWLVERDIGR QURRY LVDQRQH HRAWHEKOWP DQR \WHEROGR 6\l)  7KH&RP SIQ
SXUKDH/ SIRIUP P LY [URP ERK' VARYHY DG 6VB) SXWAKOQAIR DIUH-P HON HOMUG LOR SURUVR ' U0 DRGHDQG0 U0 DI H.MQQ)
SKOWLVERDGR QUHRRLY YDHE R SXECRD DIMEGILQ RP DIRQ WHERP SIQ GRV QRABHIHYHWDAAWHY WVARYHY RUB\H) Z RXG
PAHO® BH ARQUGHIG UHDMG SDMWY 7 KH CP RXQN SOG LQ DIJWHIDM\R ' WARYHY QG 6\I) UBUAHAGW KDY R \REORSHDY
FRWDQGH SHOAVIRAWH\ FOWVHIG G HRP B 06 OGQHPROWHGS HRAPEU
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&RP P W HQVDQG & ROMIHHAH/
&RP P \F HQW
7 KHI RGBZ L) \EEGIVXP P 0] H/AKRH&RP S fvSD, P HONEQIDMRQVD/R ' HAHP BHU | RUW FRQAIFWVOCREQD) DARQY
7RED 7 KHHIWU
&ROACRXDCR EQIDARYY

2 SHDIY / FDH2 EQIDMRY/
3WRIEPPLQI 0 LQP XP &RP P \N HQN
2\KHJ

7RED

7KH &RP SO BDHY FHIBLO | CROWAY D5 HIXSP HAXQGHU QRQ FOFHDE®! RSHDMY GDHY  / HDAY DG BHEDFRWV FKIUHG \R
H SHOHIRAH\ HOWHG-G' HH-P EHU DG ZHH PUAR) PIIRY  PLARY WASHARHD

7KH&RP SIQ SDVSIRIUP P LQY 1HA XQE-UP XA HOUFRQAERW WDQILQY 1URP \WUHH R \MD\ HDY WSLFDED EDVHG RQ DI @ATHH SHU
PP HU ZKIFK PD BH I HG IRJWH\MP RUPD 1O \RP H FDAY HADDM RIHUWH WP 3URIUPP L FRW LGFOGHG LQ WH

OFFRP SDQ QY WBAP HQAR RHDIRY/ZHH — BAR)  HARODG — HARQIRMWH\ HWHGGS' HHPEU
D5 UASHAMHD  &HMHIQR \WH &RP SO IV SIRILIP P Q) DIWH-P HON DUH EDHS RQ D | ATHH SHUP RQK RUKDYH JXOUDQMS
PIQPXP SDPHQN  7KH \BEG! VIV | RW \WH DIJWIDM JXODQMG PLQP XP FRP P LW HW XQEHJ\WH &RP SIQ 1V SIRIUP P LQJ

FROMFW

32 WH) UHSUAHON RKHUJXDUIQM-G P LQP XP FRP P W HQV Z KIFK FROIVASUP DU® R FRP P LW HOV \R \KH &RP SO0 V FXWRP HU
SUHP IVHHTXLSP HOAYHOERY

7KHIRWBZ Q) WPV DUH QRAIGFOXGHS LO \WWH FROREFXCOREM) DR \BE®! GXH R YOURXY | CRRY QVPXWHG EHBZ.  + RZ HYHU \WH &RP ST
LPXYAKHHFRIVD/SDVR IWRSHIDIRYY

« TKHERP S WOV XMV SRBV XVHG 1O IW RSHDIRY/  * HHIED  SRB! BB DuH FOFHDEG! RQ KRWGRIFH BXVWIKH &RP S0
DQIFLSDA \WDAUKAK BB Z LADUHRXU 5 HWH SHOH LGRXUIHS | RUSRB! UHQBODMIFKP HON | RUWH\ HDOW HIGHS" HAHP BHU
DG zZD/ PARY PAROOEG PLAIRY KASHRMHD

« TKH&RP SDQ SD VI WDGFKINH | HAY XQGHUP XGM HIUI DGRV DI UHHP HOW EDHG RO D SHAHQEIHR  UYHOHV JHHDAG 1R YIGR
VHYIFH SFUVHU 7KH &RPSI) DOR SOV RKHU [ IDGROVH UHIDAG FRW \KFK DY SXEQF HFDIRY JUIQN XQEH P XA HIU
DIUHP HOWV ) UDGFKIVHI HA DG RAMHUI DGRV UHDAMG FRIVLGFOGHGLOWH
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OFFRP SO0 LY BIAMP HWR RSHIDIRQY Z HH P LORY P LORY O P LARQ | RUWH\ W HG-G' HH-PBU
06  UASHRWHD

« TKH&RP SR DOR KDV P LR LQ GIWY R FUHAWSUP DUO R W YOURXY Z RIHIV FRP SHODIRQ SURSHW DG FDAXOWV DG
JHHDOIHON FOWHY DvFRMM DO RUHP EXVH HOWR FOiP vV

/ MIDNRQ

,Q IROZ 1QY O OIRXHP OB, &RP FDMDQG7: & R \RHULQMAR P HIH  %UH | QL 9DUHMDGE RKHY | LBG \]WQWH 6XSUHP H
&SRR WHE\BMR 1H <RINIRUNHERQNV R 1 H <RINDIDQWMERP FDMV7: & DQGWHUUAGHRIYHR I LFHY DOG AWRRY / DMUILYH
\IP LOURDW DRIRQY Z HIH FRORICDMS Z W \MLY P DU WH31< $PIRYY  7KH1< $ AIRQY Z HIH \FIWBG LQ - XO KRZ HYHU KK
\HINBP HAZ Dv WP LDMG | RTBZ LQJ \WH WP LODNRQ R \WH &RP FDMOQG 7: & P HIHJLQS$ SUO ,Q0D SKOWUDG7: &
DOIRXGFHG WHULOMMR P HIH  6XBHIXHO® WH SOV IQWH 1 < $ ARV [LBG D 6HRQG &RORIEDMS &OW'$ FIRD &RP STIONWH
36HRIGS P HIG-G&RP SIIQNV WP RYIQJ &RP FDMDQG 7DQR$ FXAMMWRQ6XE ,(F D/GHHIEONDGEPLQ) 7: & \KHP HP EHYR \WH
7. & EROGR GURRY &KDUMIDDG \WH P HIH\KEMADUHY DV GH HIENV 7KH 6HRWG$ P HIGHG &RP SIQMHHDD OBIHY (PRY
RNHUWQIV \KDAKH P HPEHY R WH7: & EROGR GURRLY BUIFKHG WHUILGHADY GMEVVR 7: & WRANKRTHY GAUQ) \WH & KDL
P HJHUQHRIDIRYY OGG B HAMUQY LR \KH P HJIHUDI UHP HADQG CESURYLGQ) WH P HUJHY DQG \WDA& KDWUDQG IWAKEMA DU DGHG 06
CEHMG \XAK EWEFKHY/R 1LGHADY GANY 7 KHFRP STIQARXIKWEP R RMHUUBHIH  LOMGRRYH UHIH HVRQQ) WHWRANKREE-UYRM RQWH
P HJHY XQS-AILHGG-FIDRY DOGHNMMEBIUHIH FRP SHODRY EP DIHVIQDOXQUSHALHGDP RXQMIGE FRWDQG DVCH I H

,Q6HBAP B WH SOV HOMIG LQR DP HP RGP R XQEHWIAQ) 20 28 ° R \VHAB! \WH DRARD 3XUXDQMR \WHO 28 \KH
GH HIEDQWV IMKXHG FHYIIQVKSSBP HMEDAWRKXU/ UHDIY \R\WHP HIHYRQD) RP . DG STIQII VDI WHGWR UHBDHZ W SUMAFHDD
FOIP \/ WWDAFRX@S KDYH EHHD DAVHIMG DI DQMAGH HIEDOV 1Q FROGHANRY Z WK \KH P HIHY 7 KH \FINBP HALY FRIBWRHS RQ [P R RIMHJ
WQIV FROXP P DIRQR WHWIQLRAIRY BRI HD7: & DQG&KDWL DOGP XWEHIBSIRYHGE, \WH1 HZ <RUN 6XSUHP H&RXW, QWHHHOV
WDARHL HZ <RINGXSUHP H& RAWERHYGRAZSSURYHWWHVHINBP HMAH GH HIDQVIQMIG\WR YLIRIRAO GHHGDIOQMID | XUWKHIOMDIRQ

LQ$XIXWW D SXUBRWE WRANREHUR &KW LOG D @2 \KWQ\WH' HIY DH &RXWR &KOFHY RQEHKOD R D SXBIYH FDW R
&KDWMUMBNKREHY KOG \WHWDQLANRY/EHEHQ&KDWU 7: & $ 1 DG/ LEHW YA RDEEDOE DQRXGAG B &KOWWURQ0 D

FRIDAHD WH3 7UIQORAIRYY 7 KH@Z \WWIP H/D/GH HIDON/ LEHW YRGS &KOWWU \WHERDGR QURRYR &KDWU DG
1 HZ &KOWAU 3MOQNI DIBIHG\KDAKH7 IDQRNRQYLP SURSH® EHH LW LEHWY %4URDEEDNG DARHH SHOHR RS KIWWLNKDUHRTHY 06
WDAR KDUWAULWAHG D | DOH DQG P MBOGAQ SR\ WEIMP HALQ FROGHRNRD Z WK \KH 7UDQOAIRYY  3MQN WNXHAMG TP RY RMHUMQIV
WDAKH' HDY DUH&RAWR &KDGFHY HQRQWHGHBAP BHU \G-ADOP HAMY R &KDWMUMBANKRTHY DAZ KLFK & KOWAUMRANKREEHY
Z HH DINHG \R YRM RQ \KH 7 UDQUCRMRQY XQIMDWH GH HIEION GVFRVHG FHEIQ L RIP DARQ UMY \R & KO OGG \WH 7 UDQOANRYY 7KH
QRN GP OEGE WHSDIQN [(FOGS L FHWEQ XQBYHIG | UH FDK |67 SURWRIR)Y | RUSKDIMUDGG L D) RP R 3W\ DG
5LIKWR ) LIS H X\ JUHP HOAR 3R\ B\ DOGIPRY / LEHWOURIEDG $ 1 &KOWMWUDGGL HZ &KOWM Z KIFK Z D/UH HHAHGLOWH
GHAUSIR) R WH 6HRQG $ P HIGG DOG 5HABMG 6\RFNKRTHY $ JUHP HQW CDAG 0 D PRY &KOWU 1HZ &KDW
/ IEHW %RDGEDG DG $ 1 2 Q 6HBWP BHU SKOW MKHG \XSSBP HIBD AVFRXUY FROEIQQ) XQBYHIG |UH FDK 162
SUIRVIRIRQV! RUS KDL , QUAMD \KHSMQN! DIWHGIWAWFRKHFDP V
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ZHHP RRADGG Z WGESY. W DESIFDARQ W HVALQ \WH & KDWWMUMBRNKRTHUYRM RQ WH 7 DQORMRYY & KDWWUKDY QRAY HABSRIGG \R \MLY
WVEWQMBAR G D) QRN EHIHYHAKDAKD/AXKEWENIOEH HOFY DOGLQMBAR YLIRIRA® GH HIGWVAXW

7KHO RQUD' HSOWHAR 5HHDMH 0 RQECD' 25  JHIHIDM DAFWHY SURSHW Wi BV RQ FOEGIFRP SQHVDYV  DQG RO \MBSKRGH

FRPSIQH/DN -+ IMRUFDD 9AsMI0V FOE®! DQG \MBEKRGH RSHIDIRQY KDYH BHQ\B HS WEODAMD B \WHO RQED' 25 ,Q WH

0 RQED' 25 DAHWHGIAAIIRDYDMQI GIMBEKRHEXMCHN DG UARIAHD DARKMGIVWDAKK IR WURKIK YUAI0ILBGD

GFODRY MGIP HONFIRQDIDQMKHO RQED' 25 1Q0 RQNDE\BME RUWADIBILY) IWSURSHW\L] FOWLLIFDIRYIR)  \WURKIK
7KHO RQECD6\BME RAWMMHG GRMRVIQIDYRUR YA 7KHO RQED' 25 LBGDRIHR D5SHIDR\WHO RQEDEXSUP H

S&RXUWWRQ6HBWP BHU 2Q HPEU WHO RQECD 6XSUHP HE&RAWIYHIHG WHWIDOFRAW G-AMRQ 2 Q-XCH

WH SOV VFINBG WY GVGXM ) RUNE \ HOLWY WURKIK SKOWL UBEHG YUAQID PR (CEMMY B\ C5SUR LP DMD

P LOIRQ Z 1\ \WH RIVANR JRREZ LOIQ DG RSHDMY H SHOA/ZHHUGAEGE 5SR IPDAD P LARQ | RUSRIMIFTXAMNRQ \F
\ HOWY

7KH&RP S 1V D GH HIEIOARU FR GH HIEQALQ VHYH.DD@MY \MW LOYRYIQY DEBIHS LG UQIHP HOAR YDURXY SDMN UMY \R YDURXY
DSFWR W BMGRHY 2 \WHILQGMY  SOMASTON DUH DOR GHHIEZON 1Q AHMIQ R \KHH FDWHY , Q WH HYHQAKDAD FRXUWXGNP DA

GHAP LG/ \WDAKH &RP SI0 . LQUQIHVRQ DD LQMIBRMODSURSHY UKW \WH&RP SO P D EH\KEMPAR \KEWIQAOGEP DIH/ DQGRUDD
LOMQRNRQWDWARXTS UMY WWH & RP SO RUIW YHIERW/\R P RGN FHYEQ SURGFW DG VHYFH/ WHERP SDQ. RITHY R IW\KBWFUEHY D/
Z HOD/ GHIRIWDM UR. DOV RUTEHQH DI UHP HOWV Z AN WASHRR \H SDMOV DAMMH ©  KLBIWH &RP S EHIHYHY WH O \IKW DUH Z LKRXW
P HIMDQG LOMIB/ W GHHIG \WH CRIRYY YIRIRA® QR DWKUIFH FOQ EH JLYHD WDADQ.  DEYHYH RXRRP H Z RX@ QRAEH P DALIDOWR WH

&RP SI) VARQRIEDAG ! L(DALOCFRIAMRY UAKOVR RSHIDIRY RUTTXLAW 7 KH&RP SO FOGRABUHARARHRXRRP HR Q) \KFK FOIP V
RUIDMHDRIED HiP DMDUDQJIHR SRMEBIGRW

7KH&RP SO LV SOWV \R @ \XW DQG FOIP V \WDADUMH 1Q WH RAY FRAUH R FRIGRIY) W BMGHN ((FOGQ) @F \KW FIIP LY

YIRDWRQR Z DIHOQGKRXUMZ V 7 KHXGWP DMRARRP HR \MAHRKHUGI COP DY SHIEQ) DIOQWAKHERP SO FOQURAEH SUHARMG DG
DONRXIK \WAK @ \KW DG RILP VO QRAH SHRMG LQAVIGOD \R KDYH D P DALIDCOGYHYHH | HFAWRQWH & RP SIQ Y FRQRICDMS | LCDGADD
FROGUR) UMKV R RSHDIRYY RUMIXAW KK @F \KW FRXE KDYH 1Q \WH DIJUWHIDM D P DMIDODGYHYH HIHPARQ WH &RP SIQ
FRORIEDAG LOGADCFRGAWR) UAXOVR RSHDIRQV/RUANGW : KHKMHURJGRAKHERP SDQ. XGP DMY SUYDOYIQDD SOMEX@UMY \KW
RURDIP @A DARQFIQEHWP HFRQUMKP L) DOGFRWE DGLOMUHWHERP SIQ VU-EXBINRD

5 FHIXOWRQ LQ WH & CE®, QMM

7KHRSHDNRQR D FCEGI WP 1V H WOLYHD WIXDMGE WH) HEHDOZRP P XQFDIRY &RP P MWRD 3) &8 \RP HWEM JRYHIP HOV
DQGP RIWBFDOIRYHGP HW 7 KH) && KDV\RH DAKRUANY Vi HQ RUFH LW U-I XODRQVARURXIK \WHLP SRMRQR \KEWBQMIO LAY \KH MKXOFH
R A-D/H DQG GAWWREHY OQG RUWHLP SRIMROR  RKHUDEP LQMADRYH\DTRNRY/ \KFK DVARHUYRFDIRQR ) && CRHOMYQHHE-G\R RSHDM
AHVEQWIQP DWWRQ! CRON XVHELOFRIGHRANRDZ W FEEGIRSHIDIRY ) XMUHGI MDAYHDG U XDRY FKOQIHYFRXTS DGYHYHD O HAAKH
&RP S VRSHDIRY/
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( P SE HHY4HH VB @0

7KH&RP SO VHP SR HVP D SDMASDMIQWHEKDWWUERP PXQFDIRY/ ,F N 300D ( P SB HA\KDADG\ | RUSOMASDARQFID
FROUEMXSW R WHUMIDY RQDSHY EDLY \KEMRAR DP O LP XP FRQUEXIRD QP MDY GHMP LGHG B\ \WH , QMED05 HYHH
6HYIFH (DK SD IRDSHIRG WHERP SI) ZLOFRQUEXM\R\H N 300 \WH RIEDIP RQAR \KH\DIY  FRQUMEX\RQ WH HP SBR HH
HBFW\R GHHUBHEHD D06 7KH&RP S VP DRKLQ) FRQUEXWNR) LY QVFUIRDY DG LVHDOOWR R WH P RXQAR WH
OO UHSANRQWH SOMASTONBRVR GHHU XS\R R \H SDIMA SOV HJLEGIFRP SHODIRD  H FOGAQ D) FDAK XS FROMEXIR)Y
DGLV/SOGE WH&E&RPSIQ RQDSHUSD SHIRGEDAY 7KH&RPSI) POGHFRQUBMRY/\RWH N SIQWREDY  PLARY
PIORQDMG P ILARQIRMH\ HWHEG' HHPBEU DG UASHRALYHD

5 HAHQMD , WKHES$ FRRXQAQ) 6\BQEDLGY

,Q0 D \WH) LOOCADDS FRRAQIY) 6\BIEDG/ YROG ) $6%  LMKHGS FIRQID) 6\IEB/8 SADM $68 1R 5 HHOMH
IURP &RDAWZLIK &XWRPHY  $68 ZKIFK LV D FRP SUHKHOMYH UYHOAH UHFRI QUIRQ WIQELE WDAZ LANKSHYHGH GO DD
H MY UYHOH BFRIQURQ IXADGAH XQAHUS 6 * $$3  7KH QG WBEDS SURYGHY D MQIG! SUCASOVEDHS |LYHMWMS P RE-D\R EH
CESOHG W DODFRQAMIFW Z W PXAKRP HY ZKIFK VWBV DA R LG \KH FROMIPAV Z W \KH PAMRP U 1G-OM \KH SHIRWP DFH
REQIDIRY [Q\WH FRQMFW  GHMP LGH \WH WDQURMNRQ SUFH BRI WH WIQORNRY SUFH \R WH SHIRIP DgFH REQIDIRQY LQ WH
FRWIPADDG  UWHFRIQ H UAYHXH Z KHQ HOFK SHURUP OGFH REQUDIRQ LV \DMILHG 0 RUH\SHRILFDD  UAYHXH Z LOBH BFRIQ] HG Z KHD
SURP INHG JRRGY RUVHLYLEHY DUH DO HUBG \R \WH PR HULQ 00 TP RXQAKDALH GRNV WH FRMGHDIRY H SHRAMG LQ H FKDQIH | RUWRH
IRRO/ RUNHNFH/ - $68 ZIO@BH HIFAH BGRMY \WH ROH\ HIU GHHUID |RUIQMIP  DQG DORQAMDSHIRGY BHIQRQ) DWW

CHHPEHU -0 IRUKHERP SI) (D DERSWRQR WH WEIEDG LY SHIP WG EXWGRAEH R WH RUILGDOH | HRRYH
DM &RP SIQHY FIQWIQARQ VR \WH WIELE HWHUURSHRIYHD RUDY D FXP XDAH HI HRADGYWR HOADVR \WH QDM R DERSIRY 7KH
&RP S LV PAO® LQWH SIRFHW R HYDODIY \WH LP SCRAKDAKH DFRSIRQ R $ 68 Z LOKDYH RQ IW FRQRIEDAM | LOGADD
DAP HONDQG\HBRMY \WHP HARGR WIQLNRQW\WHQZ. BEG

Q$SUO  \WH)$6%IMKH-G$68 1R 6LP SO\ LY \WH3 UAMHOBMROR ' HEW\OFHERIW  $ 68 Z KIFK WY
WHFRWNR IMAXQ) G-EVWR QR GRQJHUEH UFRGHG DY D -EDUDM DAFNBXWIDKHUVR EH SUAHIMG RQWH EDIXFH\KHHADY D QUHRNHEAIROWR
WHFDU LY YOOHR \WH UHADAMG G-EWITEON P LOUWR WHSUMWQENROR GEVWAVFRXQN $ 68 Z L@EHH I HAWYHI RUQMIP DG
DOQOOSHIRGY/ BLQRQ) DWW HRHP BHU -0 IRUMH&RP SO L(FOGQ) BIRS-RIYHFRIRP Q) SUVHOIMRQR
SURU SHIRGY SUMQAG (DO DERSMRQ R \WH MBIELG LV SHP WG 7KH &RPSDQ HO® DGROAG $ 68 RY' HAPEHU

7 KHORSWROR WY \BEDLG UAKGMG LQ D UM LEDNRQR  GHHIHG I L((DIALQ) FRUIWZ KIEK FDMGD P LARQU-GAIRQWR ERK
RN GRIPXUHADMAN 006 R WP G-BWRQ WH FRORIEDAG EDIFH \WKHIWDY R ' HHP BHU EXAWMKDG QR HIHRARQ \WH
&RP S VUAXOVR RSHIDIRY/ | LOCADCFREAWRQRUFDK | BZ

QSUO  \KH) $6%IMKG$68 1R SXWRP HIV$ FFRXQIGY IRU) H/3DGIQD&BXGE&RP A $UDIHPHV $ 68

Z KIFK SIRMGHY IXIAIFH LQ GAMP LQQ) Z KHKHUIHY RUSXUKDUQ) FBRXG FRP SAMY VHYIFHY RUKRWAG \R \& CUH VROMRQY DA
FROUGHHG LQMIDOXVH \R B DUH RUNKRX@S EH FRUGHIHG D VHYLIFH FRQEFW 7 KH FBRXG FRP SXMY) DI UHP HOAKDALGFOGHY D \R\E DA
OFHQH \KRX@ EH DFFRXQAG | RULQ \WH \LP H P DQQHU DY LQMEDOXVH VRZ DU UL FXMRP HUKDY FROMIAMOOULI KVR VENH SRAWHWRQ R WH
\R\E DUHOAUQY WHKRIMY) SHIRGZ WRXWLIQLLFDQV
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SHDW DG WY THMER W HWHJ KQ WH VR DUH RQ PXMRP HYV KDWZ DH RU FRQAEPWZ W DERKHU YHIERU VR KRWMKH \R\&Z DUH

$ WD HP HOW\KDAGRIINP HAAKH UATXLUMP HOW | RULQIMCDOXVH VR \B DUH \KRX@ EH CFFRXQAG | RUDY DVHYLFH FRMPAS 68 410
EHHIHRIWH I RUQMIP DQG DOXO0SHIRGYEHILQRQ) DWW HAHP BHU -0 IRUOWHERP SO ( Db DERSMRQR \WH
WEQEDLGLYSHP WKG 7KH&RP ST LVAAUH® LQWHSUIRFHWR HYDOOMY WHLP STRAKDAKHORSIROR $ 68 Z LOKDHRQLW

FRORICDAG | LCDGADOWIAP HON 7KLY Q. DFFRXQIY) BEDE LY QRADQINALSDAG \R KDYH D P DALIDOLP SCRARQ WH &RP S VI LCDGADD
VB HOV

,QLRHPEU WH) $ 6% MKG$68 1R YDDEFHEKHNOWILFDIROR ' HHUHG 7O HY 3$ 68 " Z KK BT
WDADEDGH HUHG Vi QOELOMAY DG DAHN EH FIDWILLHG DY GRIPUHALP RXQNV RQ \WH EDDIGRH \KHANS 68 Z@EH HIHRANYH | RU
LQMIP DG DO SHIRG/EHILQQQ) OWU' HHPBHU -0 IRUNH&RP S} OQGP D EHOSSOHG SIRGHRWHD RU

UMARSHAHD ( O® DERSWRQ R WH WEQEDG LV SHIP WHG 7KH &RP SDQ HOW®  DERSIMG \KLY MNEDLG RSHAHD RQ' HRHP BHU
7 KHORSWRQR WL WIBQEDE UHXEMG LQ D UHFDWML LFDNRQR . PXUHAGH HUHGMY DAMAVZ KIFK FDAMHG D P LRQUHGANRQWR ERK
SUENG H SHAHY DG RKHJPXUHADWHN DG GH HUHG LARP H WY HY RQ WH &RP SBQ v EDDRH \KHHARUWH HUHG-G ' HRHP BHU
BEXVKOG(RHIHAWRQWH&RP S0 VUIHXWWVR RSHIDARYY 1 LCDIADOARBMRORUFDK B2 V

8 (COXAWG 4 XDUMD ) LQOGADO D
7 KHI RGBRZ 1Q) \EEGISUAHQN TXOWM® CMB1 RUKH SHIRG/ SUAHME RQWHFRQRICDME WHAP HVWR RSHDMRQ/

<HU( QGHG' HRP EHU

) LWV 6HRXG 7KILG ) RXUMK
4 XDOMJ 4 XDOMJ 4 XDOMJ 4 XDOMJ

5 HYHOMV
,GFRP HIRP RSHIDARY/
1 HAGFRP H RW

( DQQV W SHIFRP P RO\KOH
YDIE
" IOWG

* HIKWGDYHIIHARP P RQVKDHRANBAQ)
UDUF
" LOWG
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<HU( QGH5' HHP EHU

) LW 6HRWG 7KWG ) RXUM
4 XDOMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ
5 HYHQHV
,GFRP HIURP RSHIDIRY/
1 HABRW

| RWSHUFRP P RQ\KDWH EDUF DQGAOWS

: HIKWGDYHIHARP P RQWKDUH
RAMDECQ) EDUF DQGAOWS

& RRICDAY] 6 AKHEX®V

7KH DFFRP SDQ QY FRORIEDY) [ LDGADOLQ RUP DIRQ KDY EHHD SUBDHG DQG SUAHOMG SXUXDQMR 6( & 5HIXDIRD 6 ;. 5XB!
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1(7,185($6( ' (&5($6( ,1 &$6+$1"
&$6+ (48,9$/ (176 2 2 2 2

&$6+ $1' &$6+ (48,9%/ (176 BHIQQQAR
SHIRG

&$6+$1' &$6+ (48,9%/ (176 HGR
S‘U‘R; 2 2 2 2 2

BXEVHTXHON YHON

,Q) HELOW WHERP S0 VKEMADY 8&2 +RAQIV DXRGHGIORIHIQY R ELQIRQ D) U DM SUCRLSTODP RXQAR
HQRUQRM/GH 7KH&RP S H SHANVR FRHWDAR | HIQY 1Q) HEUDW DOGWH QHABURAHHB/ Z LOEHXWGWR L WSXURKDHRU
WEHP FHMIQR &&2 +RAQM] VIRURWGH OB VQRURWGH — OGSD UHDMGIHVOGGH SHOAVOG
L |RUJHHDOFRSRIDMSXSRAVLGFXAQ) |RUH TP SO W I XQGDSRWROR WH LGRS HQEOFDK SURFHHB/\R 7: & WRFNKRTHY/LL \WH
ZHMWRHBAW  SHAKDHIQPDK IDMHMDD  SHMDOH $Q UHE-P SIRQRIUEXUKDHR QRMV/Z RXTS GRABNH SOFHXQICTH WUNKAK

FDK HPRNRQYYZ HHGAMP LCHS 6HH1 RM
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6,*1¥85(6

SXUVX\DRKMH TXLURBHEWVYRQ GRIW KGHH F X U WK BI G FHR | W KGHH J U\D\WR WG X B D X WHKELN SW B W
VLIQHG RQ LWV EHKDOI E\ WKH XQGHUVLIJQHG WKHUHXQWR GXO\ DXWKRUL]JHG

| % 57< %62$' %1’ &25325%$7,21
" DM ) HEDQOW % V*5(*25<%08$))(,

* WORY % 0 OIH
SUMGHONDQGEKIH ( [ HPARYH2 [1IEHU

" DM ) HEDOW % V&+5,6723+(5: 6+($1
&KUMRSKHJ,  6KHIQ

&KH ) LDGADCR 1ILFHU
3UGASDO) LD [1IFHJDQG3 UGASDOE FARXQIY 2 [1LFHJ

3XUVXMRQUMH T X L U R RVHEHVF X U(I] A BI@ F IR/ | W KLY SIRDEM WQ J EFH®R\Z KR O O RZH Q\RRBIVK R W/IK H
S5HIJLVWUDQW DQG LQ WKH FDSDFLWLHY DQG RQ WKH GDWH LQGLFDWHG

6LIODWXUH LWOH ‘DWH
V -RKQ & ODORQH &KDLUPDQ RI WKH %RDUG DQG 'LUHFWRBUXDU\
-RKQ & ODORQH
V *UHJRUVHAL ODI "LUHFWRUHI ([HAXWHYH 21 YHEUXDU\
*UHJRU\ %HLODI DQG 3UHVLGHQW
VB KULVWRSKHDQ &KLHI )L Q@DQFHD O YHEUXDU\
&KULVWRSKHDOQ 3ULQFLGDQFILEF® 2 ID Q G $FFRXRLVE D®J

2ILFHU
V. 'DY:LOBLR "LUHFWRU YHEUXDU\
- DY.LmR
V 5LFKDUG 5 *UHHQ "LUHFWRU YHEUXDU\

S5LFKDUG 5 *UHHQ

V -RKQHOVK ,,, 'LUHFWRU JHEUXDU\

“RKQ: HOVK ,,,
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(;+,%7,1' (;
| IMMGEHBZ DHWHH KIEWZ KIFK DHI LG DVDSOWWR \KLY5 FSRWIFFRIGBQ) \R\WWHQ®P EHUDKIG-G\R\WHP 1Q, WP R
5 HIXDMNRQG .

3@OR $ FNAMRY 5 HRUDQ] DARQ $ WNJHP HOA [TXCEDIRORUBXFFHMRQ

5 HRUDQ] DARQ $ JUHP HOW Q@DAG DV R 2 RREHU EHEHHD / LEHW 0 HAD &RSRIDNRQ DGG / LEHW
YURDEDOG &RERDIRY ((FRERDAGE WHHHFHWR ([ KEW  WRWH5 HILMEOAV &XUHVG HERWRD) RP
IBGRYL RYHP EHU ) IBILR WH

$ WFOVR , FRERIDIRQDOGYA @7V
5 HABMG&HWIFDMR , FRERIDNROR WH5 HIMADQMGFRERDMGE, WHHHFHWR( [KIEW \RWH .

$ P HXGHG D5 5 HABAG % @Z VR / LEHW Y4 RDGEDNE &RSRIDIRY LFRERDAG B WHHHTFH\R ([KEW R
| LEHW Y4 ROGEDQG & RER IRV & XUWHMG HERWRQ) RP . ) LBILR DVILBGRS XIXW

, QNP HWV' HLQGQ) WHS LIKWAR 6HRXUMIY -+ RTHY LFOGQ) , QB-OMBY
6SHAP HQ&HWIFDMIRAKDW/R 6HIN/S &RP P ROGWRANR \KH5 HIMWIQAMGFRISRIDAGE U4 HMEFHR ( [ KIEW
VR WH5 HILVABOAV5 HIVADRRQ 6\BAP HONRD) RP 6 ILBGRQ-XO )IBI1R WH6
6SHAP HQ&HWIFDMI RAKDWVR 6HIHV% &RP P ROG\WWANR \WH5 HIMAIQVIGFRISRIDMGE. U1 HIMFHR ( [ KEEW
WH6

6SHAP HQ&HWIFDMI RAKDWVR 6HIHVE &RP P ROG\WWANR \WH5 HIMAIQVLGFRISRIDMGE. U1 HIMFHWR ( [ KEEW
RWH6

6SHAP HQ&HWIFDMR 6HIHV& &RP P ROG\RAN 6XEVUSIWRDS LIKWR \KH5 HIMAIQVLGFRSRIDMG B, UH HIHIFH
W ([KEW VR WH5 HIMAIQV 5 HIMUDIRD 6\BAP HOARQ) RP 6 110G RQ 2 AREH JIBILR
WH35 LIKW2 [THIQI 6

, QNUKAIRYY IRUS VHR 6HIHV& &RP P RQGVRAN 6XEVFUSWRD5 LIKWR \WH5 HIMADQVICFRSRIDAG B\ U1 HIHFH
WR([KEW \RWHSLIKW2 [1HKY 6

YRP R 0 DJIIQ/ FOQ$ JUHP HOV LFRERIDMGE. UHHMIHWR( [ KEBW  \R3RWA( [IHAWHS PHOP HOM R \R
\WH5 HIMREQA'S H MADIRQB\BAP HOARQ) RP 6 ILBGRQL RYHP BHU ) IBILR

0 DAUDOERERV
1 LEHW Y4RIEDQG &RSRDIRD 2P QEXV, FHYH 3@Q $ P HXGHG DG 5HABMG D/R 0 DK

I(FRERDAGE WHHHFHS QH $ W/ EHW V4RIEDG &RSRADIRIV3WR \ 6\BAP HONRQBRKHR®!  $ 110G
RO$ SUO ) LBIL R
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1 LEHW 94RIEDQG &R SRUDIRQ 7 IDQAMRIO6\RAN S G HYB@MD LFRERDMGE, HHHFHWR ([ KEW W

WHS HIMIQAVS HIMADIRQB\BMP HOWRQ) RP 6 ILBGRQL RYHP BHU ) IBILR

1 R4 XDO LHG 6\RAN 2 SIRQ$ JUHP HOAKQG-UWH/ (EHW YURDGEDG&RERDIRD 2 P QEXV, GRHMYH 3@
IRJ* WIRY % O DIH. HIHAMYH' HRHP B LFRERDME B UHHHFH \R ([ KEW R / LEHW
YURIEEDQG &RSRDIRYY 4 XOWM® 5HRWRQ)RP 4 |RUWH SHIRG HIGHG -XCH ILBG Z W WH
6HPUMIY DG ( [ FKOQH&RP P MWRQRQS$ XIXW ) IBILR

SKOWUB\RANKRTHYS$ JUHP HOVEDAGDVR 0 DK B DG EHEHQAKIWUERP P XQFDIRY ,(F DG
/ IEHW 0 HAD&RSRDIRY LGFRERDMEE WHHHFH\R ([KEW R/ LEHW 0 H3D &RSRUDIRQV 4 XDUMD
SHRWRQ)RP 4 IRUWHSHIRGHGG0 DOFK 1LBG Z LK WH 6 HRXUMAY DQG ( [ FKOQIH&RP P IWIRQ
RQO D\ ) IBILR

6HRWG $ P HIG-G DG 5 HABMG 6\RANKRTHY $ JUHP HOVADAG DV R 0 D B DX PRY &KW

QRPPXQMIRY (F &&+ , /& [ IEHW %RDGDQG &RSRDIRY DG $ GYOFFH1 HZ KRAH 3DNGHIKIS
(FRERDAGE WHHHFHR ([KEW  \R&&+ , // &IV5HIMDIRQ6MEM HOARQ)RP 6 ) IGI1R
I LBGZ W WHE HRXUMYDQG( [ FKOQIH&RP P LWRQRQ-XCH

YRP R 30\ O 5UKWR ) IW5HXVDO$ JUHP HOVE DG CPRY / LEHW 94RIEDQG &RERDIR)
$ GYDGRH 1 HZ KRAH 3DMGHIKLS DOG | RUWH QP WG SXUBRA/\VHVRW WHIHO &KDWWUERP P XQFDIRYY ,GF DG
&&+ , /1 & I(FRERDMGE WHHFHWR([KEW  \R\WKH/ [EHW 94 RIEDNG & RSRDIRIV & XUHS FERWRD
YRP . )IGILR ILBGZ LW \KH 6 HRXUMEY GG ( [ KOQIH&RP P DMRQRQ0 D WH20 D

, QYRR HOAS JUH-P HQVEDAG 0 D B\ DQGPRY &KOWJGRPPXQMIRY F &&+ , // & DG
| LEHW Y RDEEDG&R SRIDIRY LGFRESRDMEE WHHHFHR([KEW  \RWHO D

9RIMY $IJUHP HOV ADMS 0 D B DQG BHEHD 7IPH : DQ-U&IEHQ:IIIBHE!-UKV%RIEI;G
&RSRDIRY LFRERDME WHHHFHR([KEW  \RWHO D

SRQUBANRYS JUHP HWVADAGO D B OQGCPRY / LEHW Y4RIEDNG &R SRIDIRY / LEHW , QMIAMYH
SRIRDIRY &KOWUERP P XQFDIRY ,F &&+ , // & DG1DERSADIRY, ,F LFRERDMGE UHHHFH
W([KEW \RWHO D

3U\ DOG5LIKWR ) LIXAG HXVDO$ JUHP HQVGADAMG DV R 0 D B DG EHEHD / LEHW YRGEDG
&RSRDIRQDGG/ LEHW , QMIPYHERSRDNR) LFRERDAGE WHHHFHWR([KEW  \RWHO D

$PHYG DG 5HADMG | QKR HOVS JUHP HQV GDAG 0 D B DG CPRY / IEHW YRS
&RERDIRY / IEHW , QMIRNH &RERDNR -$1$ 11LYDDO D) XG / 3 -$1$ OD)(MJ)XC_G/\AZ DG
&FOMH2 [I\KRUHO DAMJ) XQG / \@ I(FRERDAGE. WHHMFHWR([KIEW  \RWHO D

$PHXAHG DG 5HAMDAG , QYHWR HOAS JUHP HOQV GDAG 0 D B upawm/mwvm
&RSRDIRQDGA XOOXP 30MHY/ 3 LFRERDAGE. BIHHFHWR([KEW  \RWHO D
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$PHXG DG 5HADMG , QYR HOWVS JUHP HQV GDAG 0 D B DG CPRY / IEHW YRS
&RSRDIRY 6RIREDN0 DXAL) XQG/ 3 DQG6RREDD 2 SSRMQMY0 DIMU) XQ5/ 3 LFRSRDAGE UHHHFHWR
([KEW \RWHO D

$ P HIGG DQG 5 HWBAG $ WGP HADQG $ WKP SIRQ $ JUH-P HQWVADRG 0 D B OQGPRY / LEHW
YUROEDQG &RSRDIRY / LEHW , QMIFIYH &RERIDIR) 6RIREID 0 DXMJ)XQS/3 D05 6RUREDD 2 SSRWQUKY
0 DAMJ) XQ@G/ 3 I(FRERDAMGE WHHMFHWR([KEW  \RWHO D

70 6KOUQ) $IUHP HWEDAG D/R 1 RYHPEHU B DQG BHEHD/ IEBHW %RDEDG &RERDIR) DG
/ IEHWO HID&RERDIRY (FRERDAGE WHHMFHW([KEW  \RWH .

BHYIFH/$ JUHP HWWVADAMGDVR 1 RYHP BHJ B OQGEARH-D/ LEHW 4RIED(G &R SRDIRQ OQG/ LEHW
0 HAD&RERDIRY LFRERDAGE. WHHHFHR([KEW  \RWH .

) CROMY 6KOUQY $ JUHP HUVEAMG D/R 1 RYHP BHU B DQGEHEHD/ IEHW YURDEDNG &R SRIDIRD
/ LEHWO HED&RERDIRQOGG/ LEHW 3URSHW + REQIV ,(F  LFRERDAGE BWHHFHWR([KEW  \RWH

YRP R ,QEP QDR $JUHPHWE OG5 BAEHD / LEHW Y4RIEDG &RSRDIRY DG W H HOMWH
RIFHYQURARY LFRERDME HWHHAHWR([KEW R $PHPHOMR  \RWHS HILMADQAS HI DR
6VIM HOWRQ) RP 6 ILBGRY2 AREH ) IBILR

$WADW7IPH 6KOWY $JWHPHOV M5 DV R 1R B B DX BHEHD / LEHW %R0EDEG
&RERDIRQDG/ LEHWO0 HID&RSRDIRY

$ WA LP HBKDUQY $ JUHP HOMEDMGDVR 1 RYHP EHJ B DOGIPRY / IEHW YURDEDG&RERDIRD
/ LEHW & MIIRQ ,F DQG/ LEHW' HHUBUHD / / & LGFRERDMGE WHHHFHWR([KEW  \RWH .

YRP R 1RQ4XDHIHS 6\WN 2 SIRQ $ JUHP HQAXQEU WH / LEHW 94RDEDNG &RSRDIRY 2PQEXV
,FHOYH3@O0 $ P HIG-GO0GE5 FABAMGDY/R 0 DK

YRP R 5HAMAMG 6\WAN $Z DG$ JUHP HOAKQEHUWKH / LEHYY 94 ROGEDQG &R SRIDIRD 2 P QEXV, (RHOMH
3@0 $ P HG-GOG5 FMBAGDYR 0 OFK

6XEMADUH/R / LEHW Y4RIGEDG &R SRIDIRY
&ROHOWR . 30* //3
&ROHOWR . 30* //3

5x¢f D D G D &HWIDRY
5x¢f D D G D &HWIDRY
BHARD  &HWIFDIRQ

; Y6/, QM RRXP HW
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6&+  ; Ub/ TORFP\ ([ WMRQBRHP D' REXP HQW
&$/ ;B! TORFP\ &DBXDIRY/ LONEDH' RXP HQW
1$% %/ 7TORFRP\ / IBD LQEDH RP®HW
35( - 9B/ 70 RFP\ 3UAHRBIRY/ LONDH' RPXP HOV

Y)Y/ TOREP\ ' HIQURY' RR® HWY

) LDGKHIZ WK
) XUQMNKHGKHBZ W




([KLELW
)$/&21  (; 1 /0

$,5&5%$)7,0( 6+$5,1$*5((0(17

7K LS\ U F QIDA MK D USQUHH P HQWHHPHB QW H Q B®R IW KHG DRILRYHPEHU
S(IHF WDYWHE\DQBHW ZHHE® OWE &R U S R UDIW\DHRIDG G LRHVYV  /LEHUW\

%RXOHYQPUIEHZRRORUDGR/HV VWG E H %W R D GEDURSR UDIWRKR G G RH V V
/ILEHUW\ %R®OGINDRIRBORUDGR/HVVHH’

5(&,%/6

‘+(5($6 /HVVIRWKRHE QR MW KHA WoDAMD POWR Q, D L U FEJHDDWPLDQQIX | D W X U H U
VHUQRPEHUF X U U HUGIWIOX MA@ G HEYDL.O VB GRPQQLVWEBBHWRRQ /0 WKH
S$LUFUDIW’

:+(5($6 /HVVRU HPSOR\V D IXOO\ TXDOL$LHBUIDIWKW FUHZ WR RSHU

4+ (5($6 /HVVRHV MBHIWSH U F WBH WVIHRIBR U R YOL B GO D O LOLLHF&W R U
D ®RG H U DRMRRHUL RRIQF H [F &/ X ¥ KDHEDQ B H | LRBIBFWLRQF RMWKHGHUDO
$YLDWLRQ 5H®6ODWIQRQV 3)

+(5($6 W KHV/RIW KSH U F B D HWV V\HKHIDOROCL PEHE X U V WIBQWOX FA P SOLDQFH
ZLWK WKH UHT¥3. BHFWQWR@VRI ) E F DQG G

12: 7+(5()25(LERQVLG RIWDKHXRED® P IDVHER Q VIL\G HRRIY W D QY K IGV
$JUHHPHQW WKH SDUWLHV DJUHH DV IROORZV

/HV VIRIW MAB\H DWI$H U F WiBH WVRI@S H U L RRIQF H [ F DX VLQWRU R YOL G H
| X OTOXAD O LOILHF&\M R D RS H U D SWLIR\QRD\GXE NWRFKBRU R Y LR LFSBWHFW LR Q F
DQW KWMH UPIWKEMWHHPHEYBDUWMLSIWVHUFOQRZOBGIH WK DWJID UR DY V
HPSOR\FRQW UR R W XJBHID D W R FO@W K KFEED D W B WIBNCL P KA ¥§H U F URISM UD W H G
X Q G\M K. MJ H H P/HHQ/ W R WV KSHD UIW U Q L WKKEHD U F D I L FKMAZQ B[ H U F IP\RIRGBIO HW H
FRQ\WR Y BO® D RHD\L U FRUSH WDWK IIRBEDH H PHIRED YRHS H U D IWR.® | DVBSM U F D ¥ I K
WHUBHILDM & )56 HFWLRQKISVUHHRZHG®P P HRGHKHHFWDWBHRER QW L Q X H
X Q WIKE@UD/Q\Q L Y IRWWHOHIHF WD WHAK H U H DVIRRLNUUH H R/H QEBDOKX W R P DWH. @ BROE@G
PRQWK W E PRQWWR/R QW P LE)B MWEGHDW\H U H L § DRW HE W B UPD\D VO \
W L VHH U P IWQARMO i H P IH@AD GG IUQVILIY L W HIXE R QG D \§/1f] LZRAL VOWR MAR R KRHW K H U
SDUW\

/H V VHKICSMOH V VIRRW D F R L FRW G XOFQVGWEKE M H H DHIDRR XHOTW WD R
W K KDV SHF L I BAD®@ W)W 5 &H FW LR Q GD QIG@® RY Y HIDAP R XL@W F HR/IV X F K
FKDHV WHKHH 3§KDUU®J &KBUFK DUH DV IROORZV




)XHO RLO OXEULFDQWVY DQG RWKHU DGGLWLYHYV

7UDYHO H[SHQVHNVQFIOW&HQRHUHRRRG ORGJLQJ DQG JURXQG W
+DQJDU DQG WLH GRZQS$SERVWIIWWZVD\EDMP RV KREHUDWLRQ
,QVXUDQFH REWDLQHG IRU WKH VSHFLILF IOLJKW

/IDQGLQJ IHHV DLUSRUW WD[HV DQG VLPLODU DVVHVVPHQYV
&XVWRPV IRUHLJQ SHUPLW DQG VLPLODU IHHV GLUHFWO\
,Q IOLJKW IRRG DQG EHYHUDJHYV

3DVVHQJHU JURXQG WUDQVSRUWDWLRQ

YOLJKW SODQQLQJ DQG ZHDWKHU FRQWUDFW VHUYLFHV DC
$QDGGLWKDBDIXWR RIWKHB Q VRIIWMOHGE S D U DD R DVKKL V
SDUDJUDSK

SCrXCTITEOTMO

/HV VRIS OD GIQS H QVHHO/DNE HRS H U IRWLKRHL F B B HIRQ F X DWQEEGE 00 O
/HV VRI@P R Q WEDOLLWR B U D F WL AVEKHBYDR H D IFI0 O HDRE@MRRY KHP BK DU L Q J
&KDMRDQD QDO LJKRMVKIH F RK DAW VSIXU V XMIRDKALMI H H PGDQUANGKIHU HFHG L Q J
PR QWK YV VHHS®OH V VIRD 0 OL JIKWAKDH F RKIGHV VSHHU @ WIR KLU H H ZH QW L Q
G D\R/IU H F HRU\S WHD Y RW R H U HITRHUT X HEBA WHI/ G HHHY VRIS O R Y/IHY/WHIHDIG HWD L O H G
DFFRX @WLKEHS H QRRP'S R WLKZHIP IBK D U& RDHI R H D AR L J RW KIHF F R QAW V H H
SXUVXWREKANM HHP HOWK®IXPRAL W K& U HJ DIPRX B EO H V V\MRH V VORQUGM KIL V
$JUHH PHDQ W F COQBHG HH[ B OV B KIDME HL P SR X B G, W HIHYMH@® R BHH F W L R Q
RU DQ\ VLPLODU H[FLVH WD[HV LI DQ\

/HV VHHS 0 R Y H&NR WK T X HRUY VIKVP DSU R S RY HBEW H VD WY
DGYDRIBBJILY H@L DASR V V IDEED QF D VIHW H D VKR XIQD G Y DRIFHHY WHBHOID Q Q H G
GHSDXWRMNMWRWK H D2 UWBHVT X H R WD\ WKLVI K EEGIAD| R U B K H WAUH WRVRHI@ O
P X W X PR@Y H W RHIBM KIS GEQW KSH U W QY G LWWR BB R'$ WG K H OOXI®I VIKLVP H V
/HV VWSO ® YOLGHDAKR O O RLZQ IR PIIRW DS R S RY HIBAR PML BH WVRRF KHG X O H G
GHSDUWXUH DV UHTXLUWHGOEYKMVFRWZRU /HVVRU

SURSRVHG GHSDUWXUH SRLQW

GHVWLQDWLRQV

GDWH DQG WLPH RI IOLJKW

WKH QXPEHU RI DQWLFLSDWHG SDVVHQJHUV
WKH LGHQWLW\ RI HDFK DQWLFLSDWHG SDVVHQJHU
WKH QDWXUH DQG H[WHIRVWRR BN JFIDUHLBGG RU FDU
WKH GDWH DQG WLPH RI UHWXUQ IOLJKW LI DQ\ DQG
K DQRW KIBUR U PBRVQR-WESHOR S RY HYKKMMNE K5 HUWR QHP WEUH G
/JHVVRU RW NOVVYRW FUHZ

C«TIOTMmMO

/ HV VWRUXD®G/HR D BB F O XIVX WH R UMMM K H G R DVLISHU F U R IR0 YOG Q J
OLPLWR@VKRHORERISD VV HR @HAND L JIKWR Y LKREZG! YWHAD V VRUWXOHRPPHUFLDO O\
UHDVRQRE®N MIR DFFRPPRGBWWY DG/ MRIDYRLG FRQIOLFWV LQ VFKHGX:




$VE HW ZHHNV@RQIG! V V HHY V\RKICEWOR OHIOV SR QM EDXPDQOWHQDQFH

SUH Y H®DMLOM HQDEMHA K R URGK H QHLAHM\QDAS\H RV SR M F UDODINBK DADIDN XIF K

UHT XL UH® WERMRIXW MK H G WEHQF UITRS\H U RFP® L Q VFF HEUWDHYY H GAVDID Q¥ WYHRQLD Q F H
LQV S HFKVEGEM O RE BV W I R ¥ K&K U SRV HK H G WEBHQF XDIOWNYRG L QW HRQD Q FH
LQVSHFMEMRDI FR\Q G XIFMOHDAW H P EF R P S O IZD QKBS S O LG D PDIEH J X O IMWIGR Q V
ZLW MLKZR X Q GV F URIW KIRIQILRWR P P D G & I$ L CLRIR P P D\QKEK@D HQDQBR P SO HW H
DXWKRBDWBBEDLIRWQUHDREQ® QG MAKLIDRDN X G J ZIRYWBP S U RW K/ADH HRW \

WKH IOLJKW

/HV VRKIDHPS ORDIR D QSU R YWGHHYV VBIHX D O L CLLHFBWHM R BID AR L J K W
XQGHUWDNHEI X IGPHQWK LV

L ODFFRUGDWEIS O LS5 EW KK D O LOLHFEMEZ RY EFHE VARWOH UF LV H
D CROLWOXWR GG HV SR Q VIL @LHOIIDWEEHKVD | HFRVN D A K L AR G X ik MUHHEX @ B YWWH H
VSHFLIDBDBMWNE L FK\MAD WR G HV F UPIBWY R Q P DQEOA HKM XWRRPPHR O M
10 L RWWD R W KOHFW Z R QALK KRR Q V L MIXIGH BRI Y&L OLRFR P P DIQGHFHV VE\W D W H G
FRQV LG HRUNDDN HRRAX FDKE WR R/GSH. Q. RBVR P P DVQKGF QB! B W XS SIRQIDAL D EIRADLRNAY
LQME D P DRI@E H ONDRH V VRIBI QR W IS H W VRS D U WKLLHADKI KU K/ BIW WRKLIDARBYD L D E O H
IR G H GROUD L OXIRKH QW WKl U F D QIR H52X U V WIRGKAWU H H ZI GINDX A R L OD¥ADHX \EN G
JRY H U QUPHHIX® R W X RVGX FPBIIEW D GBLLA B ¥ @ VW L YALROP P R WVR QR NIHDVEGRLLY S X W H V
ZHDWKHU FRQGLWLRQV RU DFWV Rl *RG RU DQ\ RWKHU HYHQW RU FLUF

D $ WD G\CL PGDXVU WQRHH B RV KLU H H P/ @ WRKUFO (W R HE D U UDLGHGS
PDLQW DMBWGAR DWIE[ S H GBKN V LG DDLIGV X UL QUHHY SAHIF K U F WDK DG W \
D L U FULID! BY @\ XAUSDINAHHIH FDLMD ELL@V XWUDIQAFSIE D VDA IHD ELL@V XWDQ@RBHG L F D O
H[SHQQN X UDXDFREKP R X Q @R/Q/ X FKH LLPQER Q G L BALHRVQWRKUDGCHON H W RLV\R O H
G LV F U HMAM\RRBUDG®E R BVIKER VRAS D\ LRQG H G X FMPLROGIENQS R OR E\Q V X ULIMQ Ik H
HYHQW RI D FODLP RU ORVV

E $Q\SROLKILBV X UTDQURIHMF R U @ DWRKENMI H H P HQAK D O O
QD P/H V VBB @ G G L W.IQR/XDIENGK [FAR@ VIDEZ DQ YEH W KHD G H U SVUKLMABHHDRIU L IR W
VXEUR JIDW URIYWH € G \LKIIDH T XALKUIB V XW RW R/ YOLEBHHD \G/D \ &/ 1§ LZRIL VO\R M/@ FIH
DWH IVWWE R\ VGV KHD \RHD QX D U L V@IV X U GHHVIHW KD V X BDIQED 8 X U R Q BR
UHDYZRDQW V SR KRG YWHWUD MUY V XWHBY® YOLEHHDAGD \§ 1 [ZRIU VO\R MIQVE K H
VDPHD O ORZGIBIRBRQ SD\WPISIQMP L XPF& L D ES RO WR TEEGSU L P DIUW KUIRDIRIW
FRQW U LE RIQRR\DK BV X UNDKWFHD U ELHHE VRIGH V VIRQGK ) DU HY/YROWI KIBRO
W KSHU R Y LW KRIQ@W IRHVS MOH. PR IV VD E V. K IRG®! UL VRAD FPHD Q @WK AH DN HSD UD W H
SROLF\ FRYHULQJ HDFK LQVXUHG

F / H V V\RKIIREGVWY KIE5 S U R WADKELMU H H FENWY KD V X UFCDQUALR o U
HD FSKR O RA\Q V X UFDQVASHL U F U D UV T X HEAYWHR/GY HHHY VNREUADQU U DI @ D H U W LRILL F D W H
L Q V X UIDQLFGHH W RUGIX UFIRQY FHHE D \WHK V S\WRFISH U F B D UWDIQRSG L Q WB\LIQH\GRERH
JLYHQ E\ LWV LQVXUDQFH FDUULHUV WR /HVVHH RU ZLOO SURYLGH /HV\




FRSRIV XFKQ V X UPR® HF LHHWVYRUQJQYHVVHHDVROQODFEORRWRHHQPDWHULDO
PRGLILFDWLRQV WR LQVXUD®RIFRH-BRYWUDJH UHODWLQJ WR WKH

D /H V VINHUHW K\ Y8HR F H RRE D V X UDLGEFEHH V VVAHRIOHHF R XML Q V W
/HV VRIUKY S WRV@E O D MPKVIHW VRHDHK D YKH) G W KSLVH H P HH[\W HLSW KHHY HRDAR V V
QHJOLJHDIFHORXNO PLVFRQGXFW E\ /HVVRU

E 7+( 3529,6,2162) 7+,6 6(&7,21 6+$// 683,9(
,1'(),1,7(/<7+(7(50,1%7,21 25 (;3,57%21 27+ ($*5((0(17

/[HVVHH ZDUUDQWY WKDW

D ,VZLQBWW $H UF UFDWMEHK USRISHRY VGU R Q V SR IS VDWHRRIH U V
FOBLQLARPPHIREMRPSHQRBWURKQLO OFX D OR U & LARD WRLIRGD Q V X LSIRQALHF L H V
ZLWK UHV SH EW UWDRWW K H

E ,WZ L OUCH | UDULRR Q F X UDVQ © Bi F K D QLGFW H U QIDQNAL IREDHDRDWS H F W L Y H
LQW H U Q W IFREMNIOW B Q\GK CRARW W WIREB @ YA-R U W ID\HIOIKIIR\OH) DRIBNVE WIDQ Q
LQW H U Q DWW ARSHDRV S H B WY IHYUHD KDWY LARIGADAYE D \D O L HVQ BIUH- B B UM D @NH. Q G
ROLR®HFXIUQWH QMR OWISIOUF B GIRVQ \ W R MODINGD F WW RRLW R W W X Q WRDK
OLHQ DQG

F  ,WLGFRPSDI\WKDE S OLEDRIRY HU Q FIHXDW D SRRULBM X IDHY/G
UHJXO MWIKRI@DR® L AR L EH QHIH FMA O D\@LQE D W W KRS H U DVPXCRIW K U FUD | W
XQGH$IWKHPHQW

YRBXUSRVWNKEM HHPW RS UP DBBIEYR S H U CRIM. RS U F IV B DEIHO
&HQWHQQUBBROW (QJOHZRRG &RORUDGR

$ FRSRIW KEM H H PPHK@ESHOD U WLIQN &S U F DR W D L O R E B W IXHRWDK H
UHTXHVW RI$¥KBWERBGIDWUDWLRQ RQ DOO I0L$EWHHPRIQBXFWHG SXUV

/H V WHHIDGRDY V WIGRI H H FRHIGWD W I b WRQR W IS H U R RIQ WZILW/K R X W
W KSHU LZRAL VF\R € GRVGIW VRKUL PID \E H U D QRAGHHE) L @BV MIR/WR G HV F U 18 WE IRENF WH
SUHF HGLQQAW GSEW H H /K QY GV KEHH Q R I QFSHE L Q GG QW KSHD U WHL H BB K H L U
UHVSHFWLYH KHLUV UHSUHVHQWDWLYHV VXFFHVVRUV DQG DVVLJQV I

7K LHI U H H FFRR@W WY WM GH U V \E B Y G\WGEED U \B L WHH V S WH
V X E NPHDRAROHHUUB RYGX S H U B BSBINRQUG H U V WIS U B BIVEHHQWEWM K UWHNSHFW L Q J
V X FVKK E NP HD RWMMGHRUO XAGHS KU F DLIPIBK D USLIQUH H PRIW VH U F B B WA/ N QRGB! V V H H
GDWMRGLRYHPEHU ZKLRKSDUWENYRZOWF GBS UP LIWW K BH FW D WEH
H[HFXRIMRQM HHPRRMWUHHPDIEVD PHQ BWX S S O H @Y S GR Y LWH RIQR |
Z DL YRHGEBE\DZ U L VY Y1 W UNKLRIHENIECS © U W7 IKHHI L ORX() H GRODV KSHD R IV QS D UMIRQ V L V W
R @ W S HRWR U R DQR M/ KAHH IDRJFER Q G LRWY REQW H H FRRAJRTVH U PIQWH JRWMP HG L H V
KHUHXQGHU VKDOO QRW FRQVWLWXWH D ZDLYKUVRI DQ\ VXFK SURYLVLF




$JUHH PHD@EWH [ H F XWEHRX G W HAK. /K D\OLAD RANQV KDHI J U H FIRWY M VIDLXAOKON H

H[H F XDA\QHBE Q GLIQH H P HRWR W H Q &N HL@V KLU H H PHD@EWU HD@® DV FXOLQH
IHPLQRQHXBNM T X EUMIEHR Q WHRWE W X PEFHUE UHDWLQJRGDX DB O
UHTXE WHER Q WH{BR PG Q F OXG@H U L Y R W KDRDGXH H GV KSLW H H R.I9Q W

D Q O O X VWHDWHAMKHDML P LWH.QYKER UG L) RAJF O XIVQWBHIEMMWHUSUHWH G
DWHD QiMJIG RKHR UBAK DID@E L (DA H@ W H U F K D QIEHLER/DON\Y B DIYGH

WKH VDPH PHIHDUDH @3 S O LSFIUBHHHP HPMLP D\ EH UHIHUUHG WR DV 3WKLV

([FHSWR W K H V HIRUHANGH F W LIR®®A P P X Q L ADQE@RRAISFURY LISKHHEU H L Q
V K EGAZ U L WLQWEK [EGIG RHAIH F WZIKYHEH O L EM D A GLW LD V RIBAS HRYB B O DY H U\
)H G HY D OHRB/W RE B U G RXURILIRVGD VR O O RZIH B R P L \§ WEORDHAL WR U UHF W
SRVWRUWH V WPBIRAASDE G U MWRY M GRIH V VIHWM K H HY S HFGVGLY MW RWIVER Y H
RU HOVH DV RWKHUZLVH GLUHFWHG E\ WKH RWKHU SDUW\ [URP WLPH W

,IDQRQRIP R BHU R Y L R MRQAXU H H F/HKQEGIOH @ G Y DLODLGBR XIAH Q IRUFHD E O H
E\DF R XRJIMR P S HMXXIDIW GNLHERM PR QRULRY L R MRGIXU H H F/HKQRGROQ L P S DD QMG IGH
L Q Y DLGDLAER A Q | R USAUHADYELOVHK BEQGUZH S OB\PR BW X D PFOH S BADAEOLA/K IRAEKH L Q J
YDOQBJD@EQ IRUFAREBW R WHR MH) W H R MVIK)U W QIG\W UW KLHQ ¥ DICO.GR UD O
X QHQ IR UFHDELVRR GH W B B WP LEAMSHS® LEDWESH) UWHHEBL DS URY IRMLR Q
ODAVKDW UHQGHUV DSIUSHHPHIOM RSU RK MEKMVHG RU XQHQIRUFHDEOH LQ [

7KISMUHHRNMQW HQ WRGHQGWRH R Q VW X H & U G DWRHHD RWV KH
6WDWR@®RRUDIGRKRXW UHIHUHQFH WR FRQIOLFWYV RI ODZV

5(0$,1'(5 2)8*( ,17(17,21$4/1()7%/S$1.
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&855(174 5(*,67(5(:, 7+ 7+()('(5%/ $9,%,21%$'0,1,675%,21$61 /0 +$6
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81'(56%1'6 ,765(63216,%,/,7)®5 &203/,$1&(,7+ $33/,&3%/f('(5%$/
$9,%,21 5(*8/%,216

,1:,71(66:+(5(2) WKSHD UWD NN H F XWWKILBU H H RAHEDINUH F WOLWR M/ KGHD WL V W
DERYH ZULWWHQ

/(6625 1(66((

[,%(3<0(',%$ &25325%$21 [,%(8<%52%$"'%$1" &253252%1
%\ V &UDRIHU %\ V &UDRIHU

1DPH &UDRIYHU 1DPH &UDRIHU

7LWOHILFH BUHVLGHQW 7LWOHILFH BUHVLGHQW
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0D LOF R R W KOHH DWRAK R O O RIZG Q Y KL DN U WRD L DG WUXHUFQW IHSTW HIVRPHIG L D W H O \
XSRHIHF X WIMRQHD VK )5 UHT X WKWWAR SE H/ H @ MWW K LIQR X IJ ALY
VLIQHG

JHGHAYDOWGROQQLVWUDWLRQ
$LUFUDIW 5HJLVWUDWLRQ %UDQFK
$771 THFKQLFDO 6HFWLRQ

32 %R]

2NODKRPRKEOWKRPD

7H O H S WRGPHHD ) G VIBRW\D Q GLDVONGRULIERIHAY H D VAR XSIWLVRW K HUINDW XKQVEWM KIL V
OHDVH

&DUU\ D FRS\ RI WKH OHDVH LQ WKH DLUFUDIW DW DOO WLPHV
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7KL\ U F OLIPIBWK D URJQUH H PHQ WH H P IHNQIW F WOLW W KHG DRILRYHPEHU
S(IHFWDWHE\D QEHW ZHEQ W G KR U S R UDIWRKD @ & WRHI ILEHWRXOHYDUG
(QJIOHZRRRRORUDGR3/HVVHHQOG EH YWR D GEROUBR U B WMDREDG G LRH V'V
ILEHUW\ %ROQUBDHMBZBRROGRUDGR6XEOHVVHH’

5(&,%/6

+(5($6 .DOPFTXLVLWE RQIVO D W KRZ Q R UW KPU WDV \DQD)O@W R Q;
D L U FEHDDWPLDQIX | D RAW B UIHRE H W K$HL U F U BXW U K ® WLOAXN KUK I8G HAYR O W L R Q
$GPLQLVWHHWDRQL 3)/0

:+(5( .DOOHDWHISBL UF WORHAWY V 8 XU V XADRRQGB/L U F UM D \$H U H H PGHORQMH G
1RYHPEHU WKH 33ULPDU\ /HDVH’

:+(5($6 6 XEOH\W/AHDR M/ KW L P DHD WKIBFNQR Z OWHWAMA YU HH R WQXWM H F W
WR WKH WHUPVY DQG FRQGLWLRQV RI WKH 3ULPDU\ /HDVH

:+(5($6 /HVVHH LV WKH$RSHUDMWRU RI WKH
:+(5($6 /HVVHH HPSOR\V D IXOO\ TXDOL$LHBUDIWKW FUHZ WR RSHU

+(5($6 /HV VGV MURKE O WESH K F WIRKE O H/WMBIKIU R YOU ® BTOX D O LOLLH & W
FUHRD ®G H U DRMRRHIM RRQFH [ FOYX VKDHEIDQ/DE H I LOBIBFWLRQ F RWKH
JHGHAYROWLRQ 5HBGODWIQRQV 3)

1+ (5($6 W KKHVRIW I$H U F B B XE O HWKBMBM\O. FEHEX U V WRQMDX G&P SOLDQF H
ZLWK WKH UHT¥3. BHFWQWR@VRI ) E F DQG G

12: 7+(5()25(LERQVLG RWDKHXRED® P IDVHER Q VIL\G HRRYW D QY K IGV
$JUHHPHQW WKH SDUWLHV DJUHH DV IROORZV

/H V VBLHI AVRX E O WESHK F WIRNE O HY@B H U L R®RIQF H[F @ R VD 9 R
SUR YDUEBOX D O LOLLHFGW R D (RG H U D 3L R\ORVRDGYE MHAFISHU R Y LR DRZBH FW LR Q
F D QW KMHH LRAW KELW H H P HIQSAD U W LSHIHIVF/NDQ R Z D GIIBIIAN K D M/J D URBIO H V V
DQNPSOR\FRQW UPDEW KBIO D WR R QN K&RE D WXIYEWRH W KW H U FURSW UDWH G
X Q G\M KM H H P/HHY W B MV KSHD UW U Q L WKKBHDU F D R I L FKMAZQIG[ H U F IF\RIPGBIO HW H
FRQ\WR Y BO® D RHD\L U FRUSH WDWK IIRBEH H PHIRD YRES H U D IWR.® | DVBSM U F D ¥ I K
WHUBHILDM & )56 HFWLRQKISMUHHRZHG®P P HRGHKHHFWDWBHRER QW L Q X H
X Q W/LKEH L P DHUDY \EH W Z.HDHDQ/G1 V VW H U P L Q QVB/KILAU H H ZHL @&/ X E MAHBFEGRON K H
WHUPV DQG FRQGLWLRQV RI WKH 3ULPDU\ /HDVH XQWLO WKH 3ULPDU\ /




(LW ISIDUPDD O QW L AHH U P MWQKRIWJHH H P H@MD G IUQMNI) L W HIXES R QG D\S Y LR U
ZULWWHQ QRWLFH WR WKH RWKHU SDUW\

6 X E O HWKRIB®IOH V VIHRH D F & L FIRVD G XOEQ\GWEKSLN H H IDHIDPR XHIWX\D B
W K KMV SHF L I BAD®@ W)W 5 &H FW LR Q GD QIGM RY Y HID@P R XL@W F HR/IV X F K
FKDHV WHKHH 3§KDUU®J &KBUFK DUH DV IROORZV

)XHO RLO OXEULFDQWYV DQG RWKHU DGGLWLYHV
7UDYHO H[SHQVHNQFIOW&HQRHUHRRG ORGJLQJ DQG JURXQG WU
+DQJDU DQG WLH GRZQSERVWYIWZW\EMMP RVKRBHUDWLRQ

,QVXUDQFH REWDLQHG IRU WKH VSHFLILF IOLJKW
/DQGLQJ IHHV DLUSRUW WD[HV DQG VLPLODU DVVHVVPHQW
&XVWRPV IRUHLJQ SHUPLW DQG VLPLODU IHHV GLUHFWO\ U

,Q IOLJKW IRRG DQG EHYHUDJHYV

3DVVHQJHU JURXQG WUDQVSRUWDWLRQ
)OLJKW SODQQLQJ DQG ZHDWKHU FRQWUDFW VHUYLFHV DQ
$QDGGLWIKRBIMDXWEA&  RIWKH S HQWWWIGX E S D U DD BDSKL V
SDUDJUDSK

SCrX«CTITOTMO

/HV VAHHS OD GIPS H QVHHO/B/WE HRGS H U IRWLKRHY F B B HIEQ F X DWQREGE 0O O
6 X EO HR/GR R Q WEKIDVLW R F0QB U D F WD AVEKIHD & DR [H IKFF D O H P IS@WRKA KZH P H
6KDU&RDHRDQDQBAO L JKRMIVKH FRK @ WE O HYX/BINHIRDKAM H H FGHXQMAQKIH
S UH F HER.@WIBKX E O HWR/ESEA H V VIHRHD Q O L J KRMWKTHE F R X 18 WE O HS/X/BH\HXVORDKAL V
$JUHH ZH @\K L&D \R/IU H F HRUVS M) Y RAL R H U H LRHUT X HEM BWHEGD H MHWWHMHIHS O R Y L G H
6 X E O HALWBERH W DIEGR & @ W KHS H (ARHP\S R WIKEP B K IQUR.K DHMRH D F& L JRWK H
DFFRREBWEOHYXHWX\DRYNE WU HHP HQW KR KL WIKERIU H J ROLRORIX G Y\D EO H
6 X E O HW RH\AV XI®I G\M K. MU H H FPHDQLV) F ODX@\H G HHU[F OW B KIPDME H. P S R XIQ@ H U
,QWHUQDO 5HYHQXH &RGH 6HFWLRQ RU DQ\ VLPLODU H[FLVH WD[HV

6 X E O HALGOR Y HE NHHVK T X HRUY VIKLVP 9SU R S RV HIBEW H GOV WV
L@ G Y DRIFEI L Y HIL DKA/R V V DEXER QF D VDHIY H D VKWR XY G Y DRIGXE O HAB\DHDHDTQ H G
G H'S D XW RMHNAWRIMW K H D2 UWBHVT X H R UD\L ZKLVE K EGIADI R U B K H WAUH WRVRHI@ O

P X W X DPR@Y H W RHIBM KIS GEQW KSH U W QY G LWWR BB R'$ WG K H OOXI®I VIKLVP H V
6 X E O HWRK/BSBUAR YD \® H WKAR O O RIZQ QRIU P DRABLIRAAU R S R © HBKWR PW L SH LR R
VFKHGXOHG GHSDUWXUH DV WHITOXLIKMG FEAH/HVVHH RU /HVVHHY

D SURSRVHG GHSDUWXUH SRLQW

E GHVWLQDWLRQV

F GDWH DQG WLPH RI IOLJKW

G WKH QXPEHU RI DQWLFLSDWHG SDVVHQJHUYV

H WKH LGHQWLW\ Rl HDFK DQWLFLSDWHG SDVVHQJHU

| WKH QDWXUH DQG H[WHIRVWRR BX JFNDUHLMEG RU FDU

J WKH GDWH DQG WLPH RI UHWXUQ IOLJKW LI DQ\ DQG




K DQRW KIBUR U PBRVQR-WESHOR S RY HYKKMMNE K5 HUWR QHP WEUH G
/JHVVHH RW IO KWIFUH Z

I HV VWHHX @ OVHR D GHB[ F O XIV X W H R VU RABME K H G X BY/LEHU F W R F/D YOG Q J
OLPLWR@VKRHQRERISD VV HR @HAND L JKWR Y LKEREZG YWHUBIW VHHX®FHRPPHUFLDO O\
UHDVRQREWN MIR DFFRP PR ®HMMIG \6 OEXEH WWRHBIYRLG FRQIOLFWV LQ VFKHG

$ VE H W Z/HiI¥ QIHQESX E O HAHWHAHKHEGICR OWIOY S R QRALEERMBE DL QWH QD QF H

SUH Y H®DMLOM HQDEMAHK R URAGK H QZHLAHM\QDAS\H IRV SR M F UDODINBK DADIDN XIF K

UHT XL UH® WERMRIXW MK H G WEHQF UITRS\H U RFP® L Q VIF HEUWDHYY H GAVDID Q¥ WYHRQLD Q F H
LQV S HFKVEGEM O RE BV W I R ¥ K&K U SRV HK H G WEBHQF XDIOWNYRG L QW HRQD Q FH
LQVSHFMEMRDI FR\Q G XIFMOHDAW H P EF R P S O IZD QKBS S O LG D PDIEH J X O IMWIGR Q V
ZLW KMLKZR X Q GV F URIW KIRIQILRWR P P D @ & I$ L CLRIR P P D\QKEK@ HQDQBR P SO HW H
DXWKRBDWBBIDLIRWQUHDREQ® QG MAKLIDRDN X G J ZIRYWBP S U RW K/ADH HRW \

WKH IOLJKW

/ H V VHKHPPS ORD AR D QSU R YW 8 XIE O HIVIVX-DHD LOULHFEAM RH D ER L JK W
XQGHUWDNHSI X B IGPHIQWK LV

,QDFFRUGDWAIS O L)$B5EW KK D O LOLLF&WSA RY EFH & VHHIIOH U F LV H
D (ROL WOV WL BI&H V S R Q VIL @LHI DMHABKAD | HRUH D A R L FRRAD G XHERMUHEX GEBOHV V HH
VSHFLIDBDBMWNE L FK\WMAR WR G HV F UPIDAYR Q P DQEOA HKM XWRRPPHR O M
10 L RWD R W KDOHFW Z R QALKQV KRR Q V L MIXIGH BRI Y&L OLRFR P P DIQGHFHV VE\W D W H G
FRQV LG HRUNDDN HRRAX FDKE WR RVGSH. Q. RBVR P P DVQKGFQIGI B W/ XS SIRQIDAL D EIRADLRNAY
LQMEDP DRIB H OMRX E O HR/W BRI W ISHIW VRIQS D U WXLUHADKIRUW K/DIW \/\HKHDQORE
O L DIERAZHH ORDUID L OW RXHU QWKL U F D R IBM HZX U V XVIRDKALMU H H FZHK@IVPX A B L OLX\WU H
FDXVEHGR Y H U QIPHHIX\VO R W K RVG R B IEWW D GBLLE B ® @ IV L YALROP P R WLVRIQR NIHDVE R U
GLVSXWHB VARG L RDRBWR G D QR W K BROBAL U F X P \E\M DRYF@HH D V RFDEWH R O
RI /HVVHH

D  $\WD OAOL PGIX/U MQAHH B RV KM H H P/HIQ WAHKHDFOOX W IR HF D U UDLQHGS
PDLQW DMBWGHHRIDWIG] S WIS K\ V LGDDLIGV X U QUWHE Y RWR ISH U F WDK DG W \
D L U FULID! BY @\ XMUSDIVAHHIH FDLMD ELL@V XWUDIQAFSIE D VDA HD ELL@V XWDQ@REHG L F D O
H[SHQQMN X UDXDFRKP R X Q QQ/ X AKH LDPQMSR Q G L BLHRVQWHKIDGCHON H W RLV\R O H
G LV F U HMAM\RMIHIDE® R VKR VRAS D\ LDQE H G X FIMPLROGINQS R OR E\Q V X UMY Ik H
HYHQW RI D FODLP RU ORVV

E $Q\SROLFEILQY X UIDQURIHMIFF R U G DWRKILM H H P HQAW D O O
Q D PBK E O HD/W @16 G L W QR/QDLEVK FRQ VDD D Q YEHW KXHD G H U BUKLHABHIIOWN L JRIW
V X E UR JDIW LAXEW HD @ B BLK GIT XALHIQ V XW S WR YOLEBHHD \G/D \§/ 1§ LZRIL VO\R MQ F H
RDWH I YIWE D\ VGV KEHD VRHD QX D U LIVQIV X UW RFEO HVWN H B V XUDIQEE ©X UBRQ F H
DQUHDYRDQW V ISR UKGREZ G YWD NV V X WHIIBO® YOL G HBAHED \ § 1§ LZRAL VOWR MQ F H
LW KD PLHD OORZBBIRBRQ SD\PIEQMP L XIPF R L D ESRADLLVPR CEGSU L P DIUW K R X W
U L KR Q W U LB RIAQRRAQK B U X UWDIDRAB U ELG-XE O HRAHH/IVIHPIGK ) DU HSAVRX L G H
WKDW DOO RI WKH




SURY L WIKRHQNH RHVE MH- PR® V/ D E Y/ K DREF®! U MWKAD PRHD Q @QHUUW K ZBIDWHS DU DWH
SROLF\ FRYHULQJ HDFK LQVXUHG

F / HV VHHHIREQV\D KBEB S U R WDKSLMJ H H FENWY WHD V X UAIDQUALR Ul U

H D SR O RI\Q V X UFDQY Rl U F U, DU\ T X HEW BWXHEGD H MHAHVMK B D OU DR DB H U W LRI F D W H
, Q V X UIDQLFGIH @ RUGDVIX UFIRQY FHHZ D WHK V S\WRFIH U F B D UWDIQRED L Q WD\ IQ\H\GMIRH

JLY HEQLWAQ V X UDIUFBAY B XX E O H R WZHL IG5QJ R Y & )XGEO H X/ IVWDKF R SR IV X FIKQ VX UD Q FH
SRO L FHY\WHHI DY&X E O HYNBIVIR R G E DR WR IDIYP D W HRR®IO L F \EQR XV D Q FH
FRYHUDJH UHELMWUQ@JIJWVR WKH

D  6XEOHNJHW K VKSR F H HRGL\Q V X U DIQE®E X E O HYWRHIHF R X U V H
D J D L AHWWHLHAKY S MAR/D F O D MPR/BX\E O HVIVIK B YXHD G W KS.IM H P HIQW HLSQW K H
HYHQWRRY QHJOLIHQGEHK ®WPLVFRQGXFW E\ /HVVHH
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6XEOHVVHH ZDUUDQWYVY WKDW

D ,VZLQBWW $H UF UFDWMEHK USRISHRY VMGU R Q V SR IS WWVDWHRRIH U V
FOBLQLARPPHIREMRPSHQRBWURKQLO OFX D OR U & LARD WRLIRGD Q V X LSIRQALHF L H V
ZLWK UHV SH EW UWDRWW K H

E ,WZ L OUCH | UDULRR Q F X UDVQ © Bi F K D QLGFW H U QIDQNAL IREDHDRDWS H F W L Y H
LQW H U Q KW IFREMNYIOW B Q\GK CRARW W WIREB @ YA-R U W ID\HIOIKIIR\OH) DRIBNVE WIDQ Q

LQW H U Q DWW LARSHDRV S H B WY IHYUHD KDWY LARIGADAYE D \D O L HVQ BIWUHE B B UM D @NH. Q G
ROLR®HF XIUQWH QMR OWISIOUF B GIRVQ \ W R MODINGD F WW RRLW R W W X Q WRDK

OLHQ DQG

F ,WLFERPSDI\WKDS SO LEDEREIRY H U Q MHXDWN D SRILM X DHG
UHJ X0 MWIKRI@DRWE L AR L EH QHIH FMA O D\@LQE D W W KRS H U DVPXCRIW K U FUD | W
XQGHBIWKHPHQW

YRBXUSRVWNKEM HHPW RS UP DBBIEYR S H U CRIM. RS U F IV B DAIHO
&HQWHQQUBEBROW (QJOHZRRG &RORUDGR

$ FRSRIW KEM H H PPHK@ESHOD U WLIQN &S U F DR W D L O R E B W IXHARWDK H
UHTXHVW RI$¥KBWERBGIDWUDWLRQ RQ DOO I0L$EWHHPRIQBXFWHG SXUV

6 X E O HWR/DREROW V MOKILM H H FRHIQAND W HKBHHNARBED R W KSHHW RRBQD W L W \
ZLWKRXSULRULWRROY/ RO\ V V HHK L FKD\ E HJ U D Q WEH Q LLHQBH V \HW/R O H
GLVF U 6 WE RENW WSH H F HVGLQW W GBEW H H R/HKQV® GVWWRI KEHH Q IRIID QESHE L Q GLSRIQ
W KSHD U WH H ¥D\@8 K H HIY S HKERALIUWES U H V H QXM RYDRBYLVI Q QG R WRAVR Q DH
ULJKWV RQ DQ\ RWKHU SHUVRQ

7K LHI U H H FFRR@W WY WM GH U V \E B Y G\WGEED U B L W V S WH
VXEMHFW PDWWHU KHUHRI DQG VXSHUVHGHVY DQ\ SULRU XQGHUVWDQGL




EHWZWKED UW HN'S HVXAKE E MPHDRVW®IFIO XGHSQ U F UIDA /K D USDUH H A R @AK H
$LUFHIMM\DLIRIHRYHPEHU EHWZHEBUMG ER U SR UV ISHI BRRIQRMW BHUFUD I W
D Q83X E O HX/K/IHRKISHD U IV E N @RI JA-H LY B U P LID®W K BH F WD WEHH [ H F X WK Q V
$JUHHPRKQMX UHH PHGEMD PHQ B WG S S O H DHY@W SIGR Y LWHIREDR L YRIGGE \ D
ZULWA@N QY UXIPHEB C5M® WWLHKIH D L OR WS i OFDQW KD BIVID Q § D UMR Q VIR @MW U L F W
SHUIR U RDIFRAIW KM H UPQ/BR Q G L RVIMRKR.WU H H FRHYY W[ H U FOLQAHL J RWMNH P HG L H V
K H U H X\QKE@ERBR Q V VDZ\W X YHDIQV X FKXU R Y L WILR @ WV P H GTLKAL U H H FPHDGEWM

H[H F XMIFHREX Q W HZKSLIFMKKADYDLOD RO QV KIHI J U H FIRVQ M WL WOUB\H F XDVQHEE. Q G L Q J
$JUHHPHRWEVHQ GNHUGWKEJUHHPIEWM HD® DV F X CHLRLHRQHXDNTXLUH G
E\W KFHR Q WHRW ®YQ X P ERJE U H D& L Q J RGBIDX D WA T X EWHIGHR Q WHKW R U G
SLQFONG@H UL Y R W KDRWIENMY H GV KL H H R IO O X V WHIMIHANKHIREDL P LW L Q J
VHQVHKHER VPR WD RWF O XN QWK EMI W H UBE HVGIEDJI G” R K H R U BAK DID@G

37 L DA HLG@ W H U F K D QEBHLEDFACH\@ ISDHYEH/HD FHFH D Q L @ Bl UDHS SO L WDKEWHH HP H Q W
PD\ EH UHIHUUHG WR DV *WKLV /HDVH ~

([FHOWR W K H YV HIRUHANGH F W LIR®®A P P X Q L ADQ@RRAISFURY LISKHHEU H L Q
V K EGLAZ U L WLQWEK [EGIG RHAIH F WZIKYHEH O L EM D A GLW LD V RIBAS HRYB B O DY H U\

)HG HUSOHRB/W R Bl U @ RXURLIRMED VR O O RZH QR N ID L \§ WGRDHAD. WR UUHFW
SRVWRUHUV WPBDQIWVHSDG G H WRHE VRIBI X E O HIYW/HK I HY S HF QVGE ¥ N ANRHMV K
DERYH RU HOVH DV RWKHUZLVH GLUHFWHG E\ WKH RWKHU SDUW\ IURP

,IDQRQRIP R BHUR Y L R MREXU H H F/HKQBEGIOH @ G Y DLODLGBR XIAH Q IRUFHD E O H
E\DF R XRJIMR P S HMWXIDIW GALHERM PR QRULRY L R MRGIXU H H F/HKQRGROQ L P S DD Q\BHIGH
L Q Y DLGDLAER XA Q | R USAUHADYELOVHK BEQGUZH S OB\PR BW X D PFOH S BADAEYOLA/K IRAEKH L Q J
YDOQBJD@EQ IRUFAREBW R WHR MH) W H R MVIK U W QIG\W UW KLHQ ¥ DICO.GR UD O
X QHQ IR UFHDELVRR GH W B B WP LEAMSHS® LEDWESH) UWHHEZBL DS URY IRMLR Q
ODAVKDW UHQGHUV DSINUSHHPHIOM RSQU RK MEKMVHG RU XQHQIRUFHDEOH LQ I

7KI$\V UHH R MQ@W HQ W&GDBIQIGWRH R Q V W DX IF & U @ D\INRHIHD RW K H
6WDWR GRR UDIGRKRXW UHIHUHQFH WR FRQIOLFWV RI ODZV

5(0$,1'(5 2)8*( ,17(17,218$4/1()7%/S$1.
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81'(56%1'6 ,765(63216,%,/,7)®5 &203/,$1&(,7+ $33/,&3%/f('(5$/
$9,%,21 5(*8/%,216

,1:,71(66:+(5(2) WKSHD UWD NN H F XWWKILBU H H RAHEDINUH F WOLWR M/ KGHD WL V W
DERYH ZULWWHQ

1(66(( 68%/(66((

[,%(3<0(',%$ &25325%21 [,%(83<%52%$'%$1" &253252%1
%\ V &UDRIHU %\ V &UDRIHU

1DPH &UDRIHU 1DPH &UDRIHU

7LWOHO9LFH BUHVLGHQW 7LWOHILFH B3UHVLGHQW
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ODLO D FRS\ Rl WKH OHDVH WR WKH IROORZLQJ DGGUHVV YLD FHUWL
XSRQ H[HFXWLRQ RISWKH OBBWHLUHY WKDW WKH FRS\ EH VHQW ZLWK
VLIQHG

YHGHAYDOWGROQQLVWUDWLRQ
$LUFUDIW 5HJLVWUDWLRQ %UDQFK
$771 THFKQLFDO 6HFWLRQ

32 %R]

2NODKRPRKEOWKRPD

THOHSKRQH WKH QHDUHVW )JOEBKMWEW/HDONGD UGKRXVW SURW RWR WKH |
OHDVH

&DUU\ D FRS\ RI WKH OHDVH LQ WKH DLUFUDIW DW DOO WLPHV
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7KL$WL U F QIDA MK D USQUHH P HQWHHPHB QW H Q B®R IW KHG DRILRYHPEHU
S(IHFWDYWHE\DQBHW ZHHE® OWE &R U S R UDIW\DHRIDG G LRHVYV  /LEHUW\

%RXOHYQPUIEHZRRORUDGR/HV VWG E H %W R D GEDURSR UDIWRKR G G RH V V
IJLEHUW\ % RKXIOHYZRRBD RUDGR/HVVHH"

5(&,%/6

+(5($6 /HV VIRW KRZ Q R W KIPMU WIDM\AQD) O@WR @ L U F BB DWALIJ X | D FAW X U H U
VHULDO QXPEHU WKH 3$LUFUD I8Y L DUHERQ N WHIE B IDA'QL WK e )HGHUDC

:+(5($6 /HVVRU HPSOR\V D IXOO\ TXDOL$LHBUIDIWKW FUHZ WR RSHU

4+ (5($6 /HV VRV MBHIWSH U F WBH WVIHRIBRU R YOL B GTOXA D O LOLLHF&W R U
D ®RG H U DRMRRHUL RRIQF H [F &/ X ¥ KDHEDQ B H | LBIBFWLRQF RMWKHGHUDO
$YLDWLRQ 5H®6ODWIQRRQV 3)

+(5($6 W KHV/RIW KSH U F B D HV V\HKHIDOROCL PEHE X U V WIBQWOX FAP SOLDQFH
ZLWK WKH UHT¥3 BHFWQW@VRI ) E F DQG G

12: 7+(5()25(LERQVLG RWDKHXRED® P IDVHER Q VIL\G HRRIYW D QY K IGV
$JUHHPHQW WKH SDUWLHV DJUHH DV IROORZV

/HV VIRIW MAB\H DWI$H U F WiBH WVRI@S H U L RRIQF H [ F DX VLQWRU R YOL G H
| X OTOXAD O LOILHF&\M R D RS H U D SWLIR\QRD\GXE NWRFKBRU R Y LR LFSBWHFW LR Q F
DQW KWMH UPIWKEMHHPHEYBDUWMLSIWVHUFOQRZOBGIH WK DWJID UR DY V
HPSOR\FRQW UR R W XJBHID D W R FO@W K KFEED D W B WIBNCL P KAD ¥§H U F URISM UD W H G
X Q G\M K. MJ H H P/HHQY W R WV KSHD UIW U Q L WAKKEHD U F D I L FKMAZQ B[ H U F IP\RIRGBIO H W H
FRQ\R Y BO® D RHD\L U FRUSH WDWK IIRBEDH H PHIRD YRES H U D IR @ | DVBSM U F D ¥ I K
WHUBHILD®I G )5 6HFWLRDKISMUHHZHG®PPHRBWKHHFWDWHQER QW L Q X H
X Q WIK@UD/Q\Q L Y IRWWHOHIHF WD WHAK H U H DVIKELNUUH H R/H QEEOX W R P DWH @ BROEG
PRQWK W E [PRQWWR/R QW P LE)B MWEGHDW\H U H L 8 DRW HE W B UPD\D VO \
W L VHH U P IWQARMO i H P IH@AD XSG IUQVILIY L W HIXE R QG D \§/1f] LZRAL VOWR MAR R KRHW K H U
SDUW\

/ H V VKIDSMOH V VIRRW D F R L FRWD G XOFQVGWEKE M H H DHIDRR XHOTW D R
W K KMV SHF L I BAD® W)W 5 &H FW LR Q GD QIG@® RY Y HIDA@P R XL@W F HR/IV X F K
FKDHV WHKPHH 3§KDUU®J &KBWUFK DUH DV IROORZV

D JXHO RLO OXEULFDQWYV DQG RWKHU DGGLWLYHV




7JUDYHO H[SHQVHVQFIOW&HQRUHRRRG ORGJLQJ DQG JURXQG WU
+DQJDU DQG WLH GRZQSERVWN I WZVD \EDMP RVKRSHUDWLRQ
,QVXUDQFH REWDLQHG IRU WKH VSHFLILF IOLJKW
/IDQGLQJ IHHV DLUSRUW WD[HV DQG VLPLODU DVVHVVPHQW
&XVWRPV IRUHLJQ SHUPLW DQG VLPLODU IHHV GLUHFWO\ U
,Q IOLJKW IRRG DQG EHYHUDJHYV
3DVVHQJHU JURXQG WUDQVSRUWDWLRQ
)OLJKW SODQQLQJ DQG ZHDWKHU FRQWUDFW VHUYLFHV DQ

$QDGGLWIKRBIMDXWEA& R IWKHB Q VBIWMMGE S D U DD B DKL V
SDUDJUDSK

SrXxX«e—-TITEOTm

/HV VRIS OD GIQS H QVHHO//W KRES H U IRWWLKRH F B B HIRQ FDHIE QL @ 00 O
/HV VRI@P R Q WEDOLLWR B U D F WD AVEKHBYDR H D FI0 O HDRE@MRRY KHP BKD UL Q J
&KDMRDQDQDBAOLJKRMVKIH F R K DAW VSIXU V XMIRDKALMI H H PGDQUANGKIHU HFHG L Q J
PR QWK YV VHHS®OH V VIRD 0 OL JIKWNDH F RKIGHV VSHHU @ WIR KLU H H ZH QW L Q
G D\R/IU H F HRU\S WHD Y RW R H U HIIRHUT X HEBA WHH/ G HHHY VRIS O R Y/IHE/WHIHDIG HWD L O H G
DFFRX @WLKEHS H QRVRP'S R WLKHIP 8K D U& RDHI R H D AR L J RW KIHF F R QAW V H H
SXUVXWREANM HHP HOWK®IXRAL W K& U H J DIPRX B EO H V V\MRH V VORQUGM KIL V

$JUHH PHDQ W F COQBHG HH[ B OV B KIDME HL P SR X B G, W HIH)MH@® R BHH F W L R Q
RU DQ\ VLPLODU H[FLVH WD[HV LI DQ\

/HV VHHS 0 R Y H&NR WK T X HRUY VIKVP DSU R S RY HBEW H VD Y
DGYDRIBBJILY H@L DASR V V IDEED QF D VMW H D VAR XIQD G Y DRIFHHY WHBHOID Q Q H G
GHSDXWRMNMWRWK H D2 UWBHVT X H R WD\ WKLVI K EEGIAD| R U B K H WAUH WRVRHI@ O
P X W X DPR@Y H W RHIBM KIS GEQW KSH U W QD G LWWR BB R'$ WG K H OOXI®I VIKLVP H V
/HV VWSO ® YOLGHDAKR O O RLZQ IR PIRW DS R S RY HIBAR PML BH WVRRF KHG X OH G
GHSDUWXUH DV UHTXLUWHGOEYKMVFRWZRU /HVVRU

SURSRVHG GHSDUWXUH SRLQW
GHVWLQDWLRQYV
GDWH DQG WLPH RI IOLJKW

WKH QXPEHU RI DQWLFLSDWHG SDVVHQJHUV

WKH LGHQWLW\ RI HDFK DQWLFLSDWHG SDVVHQJHU
WKH QDWXUH DQG H[WHIRVWR BN JFIDUHLBGG RU FDU
WKH GDWH DQG WLPH RI UHWXUQ IOLJKW LI DQ\ DQG
K DQRW KIBUR U PBRVQR-WESHDR S RY HYKKMMNE K5 HUWR QHP WEUH G

/JHVVRU RW NOVVYRW FUHZ

C«TIOTMmMO

/ HV WRUXD®G/HR D BB F O XIVX W R U MAKAMF K H G R DVLISHU F U R IR0 YOG Q J
OLPLWR@VKRHORERISD VV HR @HAND L JIKWR Y LKREZG! YWHAD V VRUWXOHRPPHUFLDO O\
UHDVRQRE®WN MIR DFFRPPRGBWWY DM/ MRIDYRLG FRQIOLFWV LQ VFKHGX.




$VE HW ZHHNV@RQIG! V V HHY V\RKICEGWOR OHIOV SR QM EDXBPDQOWHQDQFH

SUH Y H®DMLOM HQDEMA K R URGK H QZHLAHM\QDAS\H RV SR M F UDODINBK DADIDN XIF K

UHT XL UH® WEMRIXWMK H G WEHQF UITRS\H U RFP® L Q VF HEUWDHYY H GAVDID Q¥ WYHRQLD Q F H
LQV S HFKVEGEM O RE BV W I R ¥ K&K U SRV FK H G WEBHQF XDIOWNYRG L QW HRQD Q FH
LQVSHFMEIRDI FR\Q G XIFOHDAW H P EF R P S O IZD QKB S O LG D PDIEH J X O IMWIGR Q V
ZLW KMLKZR X Q GV F URIW KIRIQILRWR P P D G & I$ L CLRIR P P D\QKEK@D HQDQBR P SO HW H
DXWKRBDWBBIDLIRWQUHDREQ®Q G MAKLIDRDN X G J ZIRYWBP S U RW K/ADH HRW \

WKH IOLJKW

/HV VRKIDHPS ORDIR D QSU R YWGHHYV VBIHX D O L CLLHFBWHM R BID AR L J K W
XQGHUWDNHEI X B IGPHQWK LV

L ODFFRUGDWEIS O LS5 EW KK D O LOLHFEMWEZ RY EFHE VARWOH UF LV H
D CROLWOXWR BB HV SR Q VIL @LHOIIDWEEHKVD | HFRVHN D A K L AR G XK MUHHEX @ B YWWH H
VSHFLIDBDBMWNE L FK\MAD WR G HV F UPIDWY R Q P DQEOA HKM XWRRPPHR O M
10 L RWWD R W KOHW Z R QALK KRR Q V L MIXIGH BRI Y&L OLRFR P P DIQGHFHV VE\W D W H G
FRQV LG HRUNDDN HRRAX FDKE WR R/GSH. Q. RBVR P P DVKGFQIGI B W/ XS SIRQIDA D EIRADLRNAY
LQME D P DRI@E H ONDRH V VRIBI QR W IS H W VRS D U WKLLHADKI KU K/ B1W VWRKLIDARBWD L D E O H
IR G H GROUD L OIRKH QW WK U F D QAR H52X U V WIRGKAWU H H ZH GINDX A R L OD¥ADHX \EN G
JRY H U QUPHHIX® R W X RVGX FPBIIEW D GBLLA B ¥ @ VW L YALROP P R WVR QR NIHDVEGRLLY S X W H V
ZHDWKHU FRQGLWLRQV RU DFWV Rl *RG RU DQ\ RWKHU HYHQW RU FLUF

D  $W OMOL PGIX/U MQUHH B RV KSLM H H P/ WARKUDFODOX W IR HF D U WDLQHGS
PDLQW DMBWGAR DWIE[ S H GKN V LG DLIGV X UL QUHHY SAHIF K U F WDK DG W \
D L U FQULID! BYL @\ XAUSDIVAHHIH FDLMD ELL@V XWUDIQAFSIE D DA IHD ELL@V XWDQ@REHG L F D O
H[SHQQN X UDXDFREKP R X Q @R/Q/ X FKH LLPQER Q G L BALHRVQWRKUDGCHON H W RLV\R O H
G LV F U HMM\RRBUDG®E R BVIER VRAS D\ LRQG H G X FMPLROGIENQS R OR E\Q V X ULIMQ Ik H
HYHQW RI D FODLP RU ORVV

E $Q\SROLKILBY X UTDQURIHMHF R U G DWRKEMI H H P HQAK D O O
QD P/H V VBB @ G G L W.IQR/XDIENGK CFAR@ VIDEZ DQ YEH W KHD G H U SVUKLMABHHDRIU L IR W
VXEUR JIDW URIYWH € G \LKIIDH T XALHUIB V XW RW R/ YOLEBHHD \G/D \ &/ 1§ LZRIL VO\R M/@ FIH
DWH VWWGE R\ VGV KHD \RHD QX D U L V@IV X U GHHVIHW KLH) V X BDIQEBD B X UR Q BX
UHDYZRDW V ISR KRG YWHUD MY V XWHBY® YOLE@HHDAGD \§ 1 [ZRIU VO\R MIQVE K H
VDPHD O ORZGIBSRBRQ SD\WPISIQMP L XPF& L D ES RO WR TEGSU L P DIUW KUIRDIRIW
FRQW U LE RIQRR\DK BV X UNDKGWFHD U EL/HHE VRIGH V VIRQGK H) DU HY/YROWI KIBRO
W KSHU R Y LW KRIQ@W IRHVS MOH. PR IV VD E V. K IRGS®! UL VWRAD FPHD Q @WK AH DN HSD UD W H
SROLF\ FRYHULQJ HDFK LQVXUHG

F / H V V\RKIIREGVY KB5S U R WADKELMU H H FENWY KD V X UFCDQUAUR o U
HD FSKR O RA\Q V X UFDQVASHL U F U D UV T X HEAYWHR/GY HHHY VNREUADQU U DI @ D H U W LRILL F D W H
L QV X UIDQLFGHH W RUGIX UFIRQY FHHE D \WHK V S\WRFISH U F B D UWDIQRSG L Q WB\LIQH\GRERH
JLYHQ E\ LWV LQVXUDQFH FDUULHUV WR /HVVHH RU ZLOO SURYLGH /HV\




FRSRIV XFKQ V X UPR® HF LHHWVRUQJQYHVVHHDVRQODFORRWRHHQPDWHULDO
PRGLILFDWLRQV WR LQVXUD®RIFRH-BRYWUDJH UHODWLQJ WR WKH

D /HVVBIMIHWKDWER F HHREW V X UDIQEGIH V VNAHRIHF R XDVHL Q V W
/HV VRIUKY S WRV@E O D MPKVIHW VRHDHK D YKHY G W KSLVH H P HH[\W HLSW KHHY HRDAR V V
QHJOLJHDIFHORXNO PLVFRQGXFW E\ /HVVRU
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/[HVVHH ZDUUDQWY WKDW

D ,WZ L GQORXW M/ K$H U FURWWKSIX USRVSHJRY LW UQDVSRUWDWLRQ
SDVVHRFHUBY @ LARPPHIWRERP SHQ R URQ QLOOBIDSRUK LR O RWIQR Q
LQVXUDQFH SROLFLHM ZEWKIWHVSHFW WR WKH

E LV L @G | UDREQ F X LDUIRHIF K D Q QFWH U Q MW/IHEIQHR/®S H F W L Y H
LQW H U Q W IFREMNIOW B Q\GK DRARW W WIREB @ YA-R U W ID\HIOIHIIR\OH) DRYEBVE WIDQ Q
LQW H U Q DWW ARSHDRV S H WY IHYUHD KDWY LARIGADAYE D \D O L HVQ BIWUHE B B UM D @NH. Q G
ROLR®HF XIUQWHQMROWISIOUF B GIRVQ \ W R MODINGD F WW RRLW R W W X Q WRDK
OLHQ DQG

F W L @A P SOLVWDKDGS S O LG D EXR H U Q MH@W D BRIGH XD H V
D QIGH J X O CDMAKRIDDRW L RHR/ L EHL @1IIH FUM O DLVPL@XD \W R/ KRS H U VDGR RIW K H
$LUFUDIW SDUEHHP WEWV

YRBXUSRVWNKEM HHPW RS UP DBBIEYR S H U CRIM. RS U F IV B DEIHO
&HQWHQQUBBROW (QJOHZRRG &RORUDGR

$ FRSRIW KEM H H PPHK@ESHOD U WLIQN . U F DR W D L O R E B W IXHARWQK H
UHTXHVW RI$¥KBWERBGIDW UDWLRQ RQ DOO IOL$EWHHPRIQBXFWHG SXUV

/H V WHHIDGRDY V WIGRIN H H FRHIGWD W I b WRQR W IS H U R RIQ WZILWK R X W
W KSHU LZRAL VF\R € GRVGIW VRKUL PID \E H U D QRAGHHE) L @BV MIR/WR G HV F U 18 WE IRENF WH
SUHF HGLQQAW GSEW H H /K QY GV KEHH Q R I QEGHE L Q GE QW KSHD U WHL H BB K H L U
UHVSHFWLYH KHLUV UHSUHVHQWDWLYHV VXFFHVVRUV DQG DVVLJQV I

7K LHI U H H FFRR@W WY WM GH U V \E B Y G\WGED U B L WHH V S WH
V X E NPHDFAROHHUUB RYGX S H U B BSBINGRQUG H U V WIS U B BIVEHHQWEWM K UWHNSHFW L Q J
V X F/KK E NPHDFWWT KIS\ U H H PHDEWD PHQ B M & S S O H PIDBRSHR Y LKHUIRER L YRIGEO \
E\DZ UL WY ¥ QY UNKLPIHEMNE SO U WILKHHD L ORW H CROQV KSHD B IV QS D UMRQ VR W/ U L F W
SHUIR U RDIFRAIW KM H UPQ/BR Q G L RVIMRKR.WU H H FRHYY W[ H U FOLQAHL J RWMNH P HG L H V
K H U H X\QKEERBR Q V VDZ\W X YHDIQV X FXU R Y L WILR @ WV P H GTLKAL U H H FPHDGEWM
H[H F XMIFHREX Q W HZKSLIFIKKADYDLOD RAI QV KTIHI J U H FIRVQ M WL WOUB\H F XDVQHEE. Q G L Q J
$JUHHPHRUAGY RI JHQ G HLI XWHBHIQWWILVEH UHDG DV PDVFXOLQH IHPLQL




DUHTXEWHER QWHHWBIY X PEFFDEH HDW LQJRG DY D BE T X E WHHER Q WH{ MW
ZRUPGQFOBRGEH UL Y B WIKDRWIBUH H@V KM H H RIEQAO O X V WHU@WBAWKHKID) Q
OLPLWHQ@YKHER UG UL'Q RIYF O XIVQWBHEGM® W H USS®HMHIIG RKARUBAKDO O’
D QW L OBDUXV H® W H U F K D Q BHBIE W H W & B &HKD PRH D Q L KH UBIS S O L MDKELO/H
$JUHHPHQW PD\ EH UHIHUUHG WR DV WKLV /HDVH ~

([FHSWR W K H YV HIRUHNGH F W LIR®®A P P X Q L ADQ@RRAISFU-RY LISKHHEU H L Q
V K EGLAZ U L WLQWEK [EGIG RHAIH F WZIKYHEH O L EM D A GLW LD V RIBAS HRYG B O DY H U\

)HG HUSOHRB/W R Bl U @ RXURLIRMED VR O O RZH QR W ID L \§ WOGRDHAD. WR UUHFW
SRVWRUH VWPPBGMNSDGE G U MW M ERAH V VIHW K H HY S HIFGVA Y W YA RRUBVEKR Y H
RU HOVH DV RWKHUZLVH GLUHFWHG E\ WKH RWKHU SDUW\ I[URP WLPH W

,IDQRQRIP R BHUR Y L R MRQXU H H F/HKQEGIOH @ G Y DLODLGBR XIAH Q IRUFHD E O H
E\DF R XRJIMR P S HMWXIDIW GALHEARM PR QRULRY L R MRGIXU H H F/HKQRGROQ L P S DD Q\BHIGH
L Q Y DLGDLAER XA Q | R USFUHADYELOVHK BEQGUZH S OB\PR BW X D PFOH S BADAEYOLA/K IRAEKH L Q J
YDOQBJD@EQ IRUFAREBW R WHR MH) W H R MVIKE)U W QIG\W UW KLHQ ¥ DICO.GR UD O
X QHQ IR UFHDELIVRR GH W B B WP LEAMSHS® LE DWESH) UWHHEZBL DS URY IRMLR Q
ODAVKDW UHQGHUV DSINUSHHPHIOM RSU RK MEKMVHG RU XQHQIRUFHDEOH LQ I

7KI$\V UHH R MQ@W HQ W&GDBIQIGWRH R Q V W DX IF & U @ D\INRHIHD RW K H
6WDVWER GRR UDIGRKRXW UHIHUHQFH WR FRQIOLFWV RI ODZV
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XSRHIHF X WIMRQHD VK )5 UHT X WKBWWAR SE H/ H @ MWW K LIQR X IJ ALY
VLIQHG

JHGHAYDOWGROQQLVWUDWLRQ
$LUFUDIW 5HJLVWUDWLRQ %UDQFK
$771 THFKQLFDO 6HFWLRQ

32 %R]

2NODKRPRKEOWKRPD

7H O H S WRGPHHD ) Gl VIBRW\D Q GLDVONGRULIERIHA H D VAR XSIWLVRW K HUINDW XKQVEW KIL V
OHDVH

&DUU\ D FRS\ RI WKH OHDVH LQ WKH DLUFUDIW DW DOO WLPHV
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7+,602148$/,),(67R2&.237,28*5((0(17 WREYUHH P WRIWTHR W IGHD WHHW
IRURVEF K HG X8 H HWRRHU D'@W HE \D QEBH W Z\W KLY V X @ H Q W BIEKIEG X 6 H HMKRH
3&RPSD@OQWKH F L SWHBWAD Q WRHCH$Z D LR32 S W LRUDVQENWN B0 BGPLQLVWUYUDWRU
GHILRM GFKHIGKOBW R/ HW | REMIK HDH® ML V

7KK RP S DDV G R SWHHHG F H BV IMGH Q VRIGEIEK G G XX®IH) HDAWRD & H HRQP D \
K HUH B HPHUD GWRBIO D QF R R IZ K KE D W W Y EBGICD W KHHOREW KR.Q O%.JQUHH H D/Q W
([ K L ESLDAQE\W KULAY | H UR-DQEEHE D K MU HIRW KEHH Q IR I VL J$ IE O VIRVDS/H F LLIQWHGD D Q
&D S LW VGIRNBD@GRRW K HHG Ll V QYL H H ZH @ DY YAHPHH D Q LD WHRHKGH B
WKH 30DQ

3 X U V X\DRD KBHD DV K3HD [$G@ P L Q L VRADBIMWRIW\R K DBV X & 6L QI KLHD W HRUWM K M/
&R P S DDQQIGWW R F N KREDZDHRLBWW L\R @ K D Q W K EIMAHF MR Q G LIVQURHOMV UV AW LR Q V
| R UKAHKU Bl QIQWV K310 DLQR U GAHRU R WU I8 I D Q Z\LWIBIG G L WIHRPQ B O DRVWHRUYUABGHUH G
WRQ F R XWBH B QWEBH{P D OR/HH U RUHFMS GRRW KHR P S IRANVB X EV L GR QWRGIFUHD V H
WKH *UD GWHWR QDO LQWHUHVW LQ WKH FRQWLQXHG VXFFHVV DQG SURJ
7KH &RPSDQ\ DQG WKH *UDQWHH WKHUHIRUH DJUHH DV IROORZV
'"HILQLWAKRQVROORZLQJ WHUP$JZKHBRHQWHGKDY WWIKWH IROORZLQ.

30 DBH L FAHH D @\ WKH V SR IVAK\ SSH& R PR G W RIFRNZ K L RKS W L R QMU VG G
KHUH X\Y BHP R XMHRUREFKHG K8 HBWRAD 3H LIFR X RR PP RQ REKL ERVKH
)DLU ODDENMW RI DVXKERPHPRQ 6WRFN RQ WKH *UDQW 'DWH

306 X VL @HVPH D Q 6 DR W KAHUBMW X 8 & Q GRODG DR @ K L D Q NLAVW L WX W LR QV
'HQYHLRORUDGR DUH UHTXLUHG RU DXWKRUL]JHG WR EH FORVHG

3& DXVH" KDV WKH PHDQLQJ6WHFNALRIBH GVIRWM SOV H” L Q

3@ ORVH RI %XVLQHVV' PHDRY REGRBRBEUMDGR WLPH

3& RPPRQ 6WRFN’ KDV W KHQP GKHIGHIOWSHRE L I LH G

3 RPSDQ\" KDV WKH PHDQLQJ VSHBUUHKPHQWKH SUHDPEOH WR WKI
3*UDQW 'DWH’ KDV WKH PHDQLQJ VSHFHHPHRQWQ WKH SUHDPEOH WR
3*UDQWHH" KDV WKH PHDQLQJ VSHFUHHPHQY WKH SUHDPEOH WR WK
32SWLRQV ~ KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ

32SWLRQ 6KDUH" KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ F L




S2SWIHRWPLQDWLRQ 'DWH” KDV WKH PHROUBWRSHFLILHG LQ 6FKHG X(
330DQ° KDV WKH PHDQLQJ VSHFLUHMGHQ@QWVKH UHFLWDOV RI WKLV
330PQPLQLVWUDWRU " KDV WKAKABRQHQJKHSHPLR HG LQ

SEHTX L UWMEKKRBPRXQIW KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ
S6HFWLRQ $ ° KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ

STHUP” KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ

38QYHVWHG )UDFWLRQDO 2SWLRQ" KDV WKH PHDQLQJ VSHFLILHG LC
SOHVWLQJ 'DWH’ KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ D
SOHVWLQJ 3HUFHQWDJH" KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ

$Z D U G3 X UV X\DRQWHH LRAW 1310 DQIGF R Q V L G R WIKRRYRFOUIDARW R P LV H V
RMW KHD QKHUHAR QW DALIQHR B S CKQA\U IDEZ'D WAR/K H D Q DWRIM K H D MR QTXDOLILHG
V W RRFSNW IMRBXW F K D R\ K&HR P'S DOQW KDHS S O L % D B3®I W IHGHX P EIHQUE \ SRHY K D BH V
&RP PR RIFNW K REUW]BIG B G P L Q L VDAQVEE W BN KR WRLIR 8 O LMD L YWRUKHHG
*U D Q BPHUHV XVIRDKAR P S D&\ O L QB G P L Q L VSWURD\WDREQWHRE VAR Q G LIVQ & Q V
UH VW U\ VULV KEL\U H H IDHBW 810 DV RHS W L R DRVE SV L QM H U F LDADHERBIW K
L@HFWLRQ MWQSHUERBG P H QR QK M D DWHHQIG[ S L LDLWY BHO RRVIBb X V L ® BWK/H
2SWIZRQP L QWM UP V X E MHRDW W HWP LQBWRRDGHEW IERI@RRZHY HU
LWKHHB® @QSWIHf SL Z KN U D GQ\QEHR P P @V RIPSIU EK MENGDR W K&HR P S D/Q\
L QV WGBS R Q MFK WEMH B F/ X RIS W IVAKX@HD S LRIGW K HV & DD | WWHKBH S L U R/ IXFE®&
SURKL E Il WILLFOF W\ RIDBIRR P P FEQVIRREL EGL VV X X5 RHI H U RUID @ S W LIR@E K H
*U D QIMHDHBI F HIL@® H R 10 QI\U IVAE. RUGKIDRUMAX RKR P P B@/ RW K\ vH D Q RAM KLHVHR X O G
U H F EKLSYRX FH{ H U FADAHKT XWW® K H D F WH B Q H WHXQH D @ YWWLIRIBRBHO W LES WO KHEG U
0D U NBWR IR QWK DRINHX KR P P B @ RIPRIW IGHD RI@ K L WBK FH{ H U E F\RHD V L &/ R B FIXGU
SXUVXDQW WR 6HFWLRQ

&R QG LWILRHBL VB Q O RWWK H GHW HUPWKBHG 3G P L Q L VIVQUD\R/ @ K
GLVFUHWLRQ WKH 2SWLRQV ZLOO EH H[HUFLVDEOH RQO\ LQ DFFRUGDQ

D ([FHIDWRWKH BZIRMLEHF W LR E R IW K3 DWW K25 W L RRQWE H
H[HUFR QB KHW WEWD YBHF R PifiH U F LIMD EPRIU G DWWRSURYLRLRQV

W K&LWF W LIRRYB H F W LIR Q Q\GX E MVWAFHBHU RY LR IBRI@ W LIR @ K DQ/X P ERHU

H D MK SRH2 S W L\R RIDWVT X\D'® K H D F W BRIQ F H @ SWDRIIR GHFG H G X8 H HW R

W ROH V WAHQUF H Q RV KHHR QY ORERIV X A\ SRH2 S W L\R RIDWHX E MAHAF KL V

$JUH H PIHIDWID WHR X QGRIZYR KHH D K RWY M P ERIVUX K\ RH2 SW LR Q V
VKDOO EHFRPH H[HUFLVDEOH RQ HDFK RI WKH GDWHV VSHFLILF




K H U HADAV B FGXD WVHR J HEMLKABKO R W IGHDUR' & K L RIS W L RIQEW U V YVRDKALNU H H PBI Q W
SOHVWLQJ 'DWH’

E L,IURXQGSKQYWREWWLRSUHY HQS\RWUWICRDSWLBRE{FRPLQJ
H[HUFLR@B5OHW OR X &/IDO\IID QU X FKR UWDLGB® Y H Y UBWEL RQ VO R Q

R QDG G L VZ 5RQBEX U F 10D K BRW KAH RH&. R P P S @/ RFFRY HEAM B RISW LR Q
ZLE® FRRAH UF LR QEKHD U O/LHAAM FE V Q/IDQVRIQZ K L FKKAHX P X ODW LY H
U D FWLRR)EM/B Q Y H \f WHE/ROW LRRXU F K BEDE M X MK\ R RP PR Q

6 W R R F O >DGUS@IY H V)W B BW 2 8 @Y [IFRIH DRADHGRKX F F HIHB \ @' IDQVH
HTXBOGIVFHR@¥K R QSIW LRQDIQN [FHWVHD W@ Q Y H \j WH IBW2 R\Y DROQ

W K H U I DX IEWHHEY WDHS S O L RDW/HKERNF W LR Q$Q\8QYHV)WHEBWR2RWDRQ
FRP S U IS\DLEQWZ K R @ $IW MRKDHWSX W V WIRQSH H F VGH@WZAH @RKH UH D W H U
FHDVH WR EH DQ 8QYHVWHG J)UDFWLRQDO 2SWLRQ

F 1RWZLWKWKRQGUQLQIHH Y HQKDGE D RE K L RIS W LRROVO G
RW K H B HIE\RHP[HH U F LMD EDA4HX V L QOH WAX RKS W LRIQBA F RHP[HH U F LRV@ E O H
W K HUVXW L @H MR/O O RDLIEKD W.HD @ © W LR.GEME F RHP[# U F LR/Q@Y EGBCHRVIH

W K D QWAHHYP L@ DIWER @ \RHQWKH D QMBI B RQ H P S®IRY HEIW R H
&R P SDRQVN KGD W KV K*HJ D Q WWHHHII P L @ DWMIURM\F M ALK $ W KW D QW H H |
HPSOR\EZHMWKE&R P SDRW 6 XEVLRIDHUYDLPYRQ HPSGRUMBDW R
DSSOLWBHE®HEADWBRRQV D E LROIMN KK D Q &/HFK L 8 A S O RRHAGK H
&RPSDRD6XEVLRIDKLNTHUYRWDQPRQ HP SGRUYHRMNRKEGR P SDDY
DSSOLBREQHNKHD QWARISD R\PHWMER P S IRID6 XEVLGWHUPLQDWHG
E\WK&R P S DRW X F&KX EV L ZLDMUK&XYMHO X QY H\2\§ WG R QEEGH FR P H
H[HUFLWR BOKH H[@GWFDWHG RQ 6FKHGXOH

G 7RW KHW W@ W LIRHDRRHP[HH U F L VR RIS W LARI)&/HH [H U FIL@ KB O H
RUG D WDBVQW L RMU RW L VN L FHH F HDSRW K H S D RWHK G H &KIQQW LSL UDW LR Q
RI WKHP RU HDUOLHU WHUPLQDWLRQ WKHUHRI

H 7KHKUD QDAY R Z ®HEJI H MKW B0 BG P L Q L VMAMBW\RFUMOGE R Q
DV R QW H PE\G B PAM IGRQV K3KD DRD \D G RISXNDHNGH J X O DINRVARLGWAR L P H

D | WHHKEB-D WU B RWHKH V SV W H U RUW K2Hs W L R QW K\ WA H U FEL WHK H
*UDQWI2B W L RIQEGN X E MW B U WAKRHQG LWLIRYZFHK] H U ALY B GLHQ
DFFR U @D @WRMX AKX HMGH J X O DWALKHQ 5@ P L Q L VRADU® MWR K UDRILHD H
DSSOLFDEOH WKHUHWR

ODQQRUY[HELVESWLRIQEGFR QV L G HHIBFLD/AN & KHX P ERIRSW LR QV
V S HF ILIQUKGR WLLHF IFH WIREB & W L RFQ LR QV KOHD VR B W KGHD RVIH [ H U BLHAHL J Q QWK HIG
Z UL VO\R MIQHFIHH WIRE B FW LFR LE L W IGHD WRE H V L J Q' RDBBG V L DH WAK HUWXW L Q HV V
'D\ IRO O RYZX BKD WHF W KHD U QA XWIVODAVEK Z K L FKKEHR P S DKQD WV H F H DYORO®Y K H
IROORZLQJ




L C ULWQARNAL 8K AR UP W K3HO 3G P L Q L VR\DUUDMTRE R @ W DVDQALIQ J
UHSUH YV HDQWEDW URRQW KHMVEG P L Q L VRADUWDMTRIIQGH V L J QIDRR.@I

R W RAHKLL @/JKZ-D R/ H [ H U BLOWBHHD X P EDHQE \ RHV K D B K&\R P P @/ RW B H
SXUFKDVHG E\ H[HUFLVH RI 2SWLRQV HDFK DQ 32SWLRQ 6KDUF}

LL 3D\PHRMWKDISSOL%DEBHRMDRPEWBROUBQRDFRPELQBWLRQ
WKROORIRWUPN FDV# FKHF& W KIH O L WHRUHINLKBBU R SH[HRAXWH G
H[HURIRMR ER UHY R BN BQURMAE UR QMBI O SYHREP SWROHR P S DIQK H
DPRXAMDRBRBQRFHHGEXWRBGX BAD $H L PHIGD SS O L WIEHOMK LU H G

- LWKK RPRXQWH V F W IGHFGV LR D W KR WR RGEHR P S DWKGHH O LY H U\
RILUUHY R BYEQUH EW KRRE\D RIQ OLQBIMWGG P L Q L VSAULRD WK

&RP SDMRLW K NR@IGP FRIMK DB IR PP BR@/ R FID OXW® B LOD U NB W X H

RIV X F&R P P RBQV RIR @V KGHD W HH [ H U FUL M i X MUS-DOV X FK D \BHJ L FHQ G

DS 'S O L WHEHOTEK L LMK K RSP R XQIEH V F W IGEHHGV LR RORX R W K H B BIL V H
GHOLYHUHG E\ WKKHORPGHDM XBMRQ H[HUFLVH RlI WKH 2SWLRQV L

LLL $Q\ RWKHU GRFXP HIDBDW L R QVRIEODWHBYKRQDEO\ UHTXLUH

0DQGDWRWKK RIR@DQHY K MU D QBVAH\HQ R Z MIEBI H MHKWD BHR P S D Q \
ZLGO GXFRW KK DBEKRPPRBRQ/ RENKHSDAUBEGH OLY KSREBHRIVGRSWLRQV
W K@X\P ER-MUK D R MADHS S O LEREPRIR R F D OXWE@ B L0 U B RN X RIRPPRQ/ RF N
R QV }GHD RVIHI[ H U AV KLBANT X\D\® KOHP R XRQDAD DG HW\D D QFBW K R Y H U Q RDQUMALT B WIRH G
EHLWK EMDKER P S DRUD Q6 X E V L RUW KBAR P S DXB RQX A H U FL\G il W H UBP\WOKHG
&RPSDQRHH T X L LMK K REPRIX@MWQ OSIWRY LWERR QX BK T X L LMK K REP & X@IW
K D YEHH HPQ@ GVWAR/ K/HD W L V FO\F YBHRAP(S D QW K D Q M/G1HHWF RDVNSD \ P FRMWIKD-S SOLFDEOH
% D8HLEG HO LRHWY HY RO Y NUNBRHU RWRY O 5EVURE SWRGAR P S DADDHP R XRQ W
VDRBRBQRFHHEXWRBGBX PAD 8 HLFMXN K VW U RBW DR@F CLQG/N U WEW DR @ W U
WIS T X L LMK K RBP R IX@IRHE R P S D GV X FFKO WHIGHR P S ZQ \Q @ WALKEHU REHRP SW O\
RI LWV GHWHUPLQDW L W® KRRERBNQPIHTXLUHG

3D\PHRWHOLYEWUNK&R P SD@\VV R RQS UDFWDFBBOHRIS AV H P V
UHIHWER@ B F W LIRQGX E MWAFKA. W K K RIHG H QVIR@ B F W LR RHR P S [¥Q \OODG H O RYH U
FDXWRHS H O L YWRUKHHED Q MHHHW L L VVIX\\B4H D Q VOHDHAIR & B D XWERHW U D Q WRU U H G
EURNHUAFRWRWRNSR YV LW RERP S D QW KEHH Q IRINVE H D Q WIKHX P ERIWK D BH V
&RPPR@ RFNU F KPWHIGU RUZ/FHW LRQE G H O DYQHF D \BKD \ P HQRK L FKK K D Q MAH H
HQW IL\DQIRE®| U D F W\LIRIRDER PP BQ RFBUR Y LBHEWLBQ\GHOLRNKDBH YV
&RPPR@ RFANEEGS HH AHIGF WRITEGX U S B W HRH U W L ULHFEYA BWAXLFQK D K B YEHH H Q
GHOLBSHUNGQW KD QRUHIE H O LIE\B D LAK HVQ KWV R\FUND @\ HROWY KR P S CK@\V
G H 'S R VALARHHI GW L LIGW EBY) H V6 W/GMDHLEDG G U NWRY I IE D Q RV W KWHL RVHVHV RAFUND Q V I H U
DJHQW LQLWLDWHY WUDQVIHU RI VKDUHV WR D EURNHUDJH DFFRXQW W




'"HSRVLWRYRPSDORWKH Q RIVIKH D Q WIBISIS O L B QESQMD \BO \P ZQWE HHP H G
HIIH F VE K BOF K HIRNRW K&HR P S DSID\ D BV@RHKE H D Q VMGV KOHR X ® WX\BW KOHP R XRMAK H

F D810\ P HKQDEVH HEGH O L B HU N GVQW BIOD QRGB! HS R V. (QWHHGEL \B W GR\DHEIG G U MAWRY H G
WKH *UDQWHH

(DUGNUP L QR2ISRAQL R B\X E MMB QO R QS HU RRHG H U F L V\DEH. BLLIGYM G
BFKHGKOWR\H 2SWLRQV ZLOO WHUPLQDWHHBBLRW WR MV KH. HH S\LSHDRALLL RKC

D  6XE MHRNFW LERQW K H D QWAHPISTD R\ P H\@ME&HR P S DRMM6 X EVL G LD U\
LW HUP LR WHG D Q UABIBIR Q HP S®IRYHRM/ RER P S DIQW KK D QW HH
VHUY\WWFIRHR P S IDQAX RV H U P L Q@ DVIFIKBR AV KHKUD. G \W KHR P S IR X F K
6XEVLEGRODXWRHWL IE\UH D RBG DRWKV D E LVOK WERIS W LRLGIWMMH U P D@D W H
W K&HD RRVIBb X V L @ WW/R/H U% XYW L QCH VRO O R K@ 5 L U RWIKRHEE DSHULR G
W KPR\ BRQV KG-D W/ I H U P L @ MAKLMRIDO VHPHETO R \ R MLAWWKAHD \RHD Q R Q

HP S O Fe\HBHREWY IRMR P S DODW K&HD RR/I% X V L @ BWKHUYXW L DHVR/OORZL Q J
WKHSLURWMKRQ H \S 1B UMR®II RQV KD WM H U P L @ DVKERRIDQW H H |
VHUYLFH DV D QRQ HPSOR\HH GLUHFWRU Rl WKH &RPSDQ\

E ,IWKHDQG®ILHAKLBPS O RE\WGEHR P S [RI6 X E V L KXW D HU YOL\Q J
DQRQ HP S®R)HEAWRMR P SDIW S SOLRBEQMRWKHS LU RWS RQRR G

W L PRIO O R HQ P L @ MWIHRID) VHHPHSTO R \ R WIW YADFBZ & 1L FKIRHS W L R Q V
UHPDI[BUFLYWERMLGH&EWLDRBHFWLRDRWDS S O L RCKESW LRIQDO

W H U P DQDEMHRR/4 X V L @ BWHHLY XW L (DH VR/O O RV K4 $ L U R W/IKRQH
\HDU SHULRG WKDW EHJDQ R@ MIKWIKGDWH RI WKH *UDQWHHT

F 6XEMMWRW WLROW KH D QWHHPISP R\ P H\QMEHR P S CRAM6 X EVLGLD U\
W H U P LEQIDMDHR/RLQY D E LROLMW K H D QMWBQHR Q H P S®LRVARIY KHR P SD Q\

L W KM D QVWHHHUTWALWY K&HR P S DCOQM X LKW H U P LED\D WBIBRIQV D E LVOK W& H

2 SW L RIQOOH U P LDQM M&HD R R H6 X V L GREWKIH U% WV L QBIWVIR O O R WIKPHJ
H[SLURM RIEQH \B B U WRKE M/J RQW KGD W W H U P L RDW/HAHR Q QW H H
HPSOR\RMWQWHUYLFH

G ,IWKHKHDQWHPHR\EHWHER P S DRUD6 X E VL GWDHUY P LE\DWKHG
&RP SDRU X FBKKE VL GR B D ¥\R U IW K D Q WBIGIR Q H P S@ B HHRWRKIH
&R P S DIQW K D QW/HHHUIVAL W M8HR P 'S DOQW X LKW H U P LEDWMSHR® SDIQ U

& D X WHK M/@2H8 W L RIQWCH U P IL® B WEIL R S/RN@X MK H U P L @ DVWKERRDQW H H |
HPSOR\PHQW RU VHUYLFH

,QD QN Y HIQZWK L RIS W L RIQR/DHL] 8 U F L\NRIDES®IH RRVGL PRIO O R\ KBD W H
W H U P L @ DWRIHRDQD WHHPHS D R \ R W@IW DG BIR Y DE IR GVHRIS W LIRI\E HH [H U FEX H GQ J
V X FKH U RRVGL RKD AR/ KHH W MWD PAHH UH H U F LIVYB B @ M IL @HHE W LARQW X FKD W/ H
W H U P L @ DWWUIHRIQQWHHPHSO R\ R WGIW Y L RV Z L W K \DVDS B G RRYBL R | H U H Q\FKHLG/
BHFWLRQ RU DQ\ RWKHU SURYLVLRQ RI WKLV




6 H F W IMRKEDIVE HF R Q V WWIRKFHRSQ WW RIS W LRLGIMD QK Y HI@WP L @ B RMKH S LU RW LR Q
W KHUP

8 Q O NWKSHD 3G P L Q L VRAWWJKOHNGEIW H U B IQIWRIW K D Q WHHPHSTD R \ PUHRYAAK H
&RPSDMB6XEVLRWOBPEXEVLGIDRRPSIRMQRWKEVLGLMBEW RQVLOHUHG
WHUPLRBDWHRQWHHISP R\ PREXW S RWHSLIW H H R ¥ & B D RIHP S O R\ PP QR ®H
D W KUHH T XRHAMLWWKEH S U IR/ @ VRV IR P 'S D&Q O MAKID B Q P L Q L VRVMUKCHGREWWHIU P L Q H V
KR ZH YDHQW X FRK D QRIHP S O R QRAMVKIDVRPAD GIHW KUHH T XRHE/MWWKKH S U AR @ VRHIY WH
&RPSDQ\ ZLOO EH D WHUPVY QGiP\S DROP R QW KZHL WL QIIMMHH PHQ QL QJ RI WKLV

1RQWUDQV I HUDVE LIRMINRMU D Q V | H VLY FREDBK Q RWDQUMROQ X E\W DRRLLHD \
D | WWKIH D Q VWGHHHDINY K HDBWR O O RIZAYX U IMXH D Q VOHL 1 V8 XRIV WIRQ R'P HUWOBP W LR QV
R U GLHAY X ADE R XRIFAR P S HMAHWQLW GALEDAIRRR Q WWUND RWH DFRVER Q G LRW. BR\RQ
W K&LW H H PDHQXA®I R UPF FH SWW B@®HS G P L Q L VRUEMWRWKIE D Q VGHHHDTY KL @ O
SX UV WIRQOM S O LG D RESHH V FOHIEW V W U IDEXIWELHVGEHD V$HQ\S H U WRRBRRSWLRQV
D UMU D Q \LI® B ERIGE D\WRSH R Y LR WRSHVH F HVGALEQAM-KEORBOHRIS W LNRCQENHBFOMD
RIW KWMH UPQER Q G L R/IMRGHY DR & KEIU H H P IH@AD X\E K Y 8HH VWIAOEHUPLQDWLRQ
SURYLRMRQXUHH ZH @& Q WW B DI S CZLLINEK V S\HAF I D Q \E B W LIRWBIfHUFLVDEOH
RQE\W K H D Q R KK U WQH D QVDH.HI VLV I H D Q WF IR MIYS/AB R LADNABHES U HV HRUN D W L Y H
D SHUVRQ WR ZKRP WKH 2SWLRQV KDYH EHHQ WUDQVIHUUHG LQ DFFRU!(

1R6WRF N KRG MAY LW B KH H U RUYSHW LIR® ¥ F R U @ D WREHH LDRQ/G
FRQ G LW R KLU H H P KORD Q XM HOHBEWG H H A R B QS X U SRR HR WIRD DR |
W KUH. J RWDW W R F N R RMOKGHRI IS DZQ WWHKH V SAHEEQW K D B KR P P i@V RUFINS U H E MVQKVH G
2SWLRGAL GWIH L V WRINY RHMW H H IHHOAMD QX D W KUH. JKIB/R Z R W IRHR P S DRAL W V
VW R F N KREFG IR B D@E R K S IDUF BQ/HO XZL IMOKIRDOVI WV KOHE BVEY | H WIRE B F W LR Q
RU 6HFWLRQ DWKIHSSODRDEOH RI

$GMXVWPHQWYV

D 7KESWLRQBAY X E NHEFGW X V W 6 A Q Y& MCKIRLPL. WIDW R RED V H
SULRIY XKD Q @HW KO G PLQ LV WQUNARE V F U BW KR O X L WIDED H
DSSUR S @RMWHEMWWHRE F X U B BQR M K H G WWF W IBEHFGV L RQV K H
300ROORZLQJ WKH *UDQW 'DWH

E QWK HRODQ$E S S U RNUHD® V D% WIDEKD (RIMR Q VX BPHKRUBRZLQJ
W K'H D DWW KIS W LRI H F RHP[HH U F LIM® EPRIU G DB RIFW LR @R W K H
30DQ

5HVWULPSRRENZD Z : LW KGRXPLW KR D H UDEHRW L RRIEHFWLRQ
DV S SOLRMEGHID/IOK H D QMHHBHN H U R SIW L R QW8 I&HR P S IYQ. \Q BEWR E O L VDRV H G
P D NCHQR D \B10 \ P HRQUW VRXBHD XWEH. VV DIQEKDRBRPPRWRENR X QVWIBHR P SD Q\
GHWHUPLQHV WKDW VXFK H[HUFLVH SD\PHQW RU




LVVXZRKKYGR OCDQDIS SOLBDDRUHQUX BRHHIXORMOQRAYHUQPHQWDO
DXWKRULQW X ®MHJHJI X ORMRLB QU HHRHQRAR P S DALWIKQVHFXULWLHV
H[FKD Q IHV VR F DCBWRER IQRKK D RH&R P P REQV RB NGIL V R/B &R W A IGH
&RPSDAQ\QQ@ R YHENREOL MWW BB EDIL U P D VAW HERQ GMRID X WK H

H[H U RIWHKIS W LRRW YUH V X 6 PAIPGRIAD RHUVV X R RKIDRBR PP BQ/ R F N

WR FRPSO\ ZLWK X0 W XBKJIJXDDWLRQ RU DJUHHPHQW

1 R W LFQIO MAKGHR P S DORW W K H D QMZHH. VRIOEBILH U 18 Q RIF HOIXGIGIU H V V
DQORWREEW KRB P X Q L AIRVSIIRRS XQ WK V SWRERW HH ZH @ W Q@ U L VWDIQZL @ 8
G HOL BHWINERRW ©OWL URVOIPVDLIR V WERIHS Y RIGOHS G WSV LI R IBHR P S DL@)\
6FKHG KB HH RO MAKHR P S CHID HFRRAMN K\H D Q MVCGHHHF W USVQUL\FYUERGERM) O.LQIHQ W
DQIEGPLQLVIWRDWINREP DD QY R WRLEW KRB P X Q L IVIRWIHROG IALWBIK \V S\HRFRAL V/
$JUHHPZH@GL @ U L WLQBL GGG H O L SHWW® R ZQ 8V H @ WL UVO\CPDLSHR VW D J H
SUH SWW®® H D QVDHSHETDPOLWIVGH IGHH F RRMEREHR P S DRAD Q8 X E V L ® IMDKIMR P S DRI
WKH *UDQW 'DWH XQOHVV WKH &RPSDQ\ KDV UHFHLYHG ZULWWHQ QRW

$PHQGPHQWWZLW K VOIMDRW KRWR' Y RIQH U HR K 5 YU H H PRID\E H
VXSSOHRMPWNBGHWLWWLP®WSSUREWIBD BQP L QL VDAFRIWRPE\6 I FWHICR Q
ERBHFWLRE@DYSSOLRMEGHD:QLW KRIXPLW KB D HUDW@ KRV HJRZLQKRXW
WKH FRQVHQW RI WKH *UDQWHH

D WKLWHHPHDEWMWPHQBNESSOHPHRMLHANR L PN S S U EYWIGH
30BGPLQLYVWWRWRQD P ELJRIWWRR U RHIFXS S O IDRISQ W Y LWVH IRIDL Q

W KIDIVEE K6 H | H FRAUIQYAHR Q \ZIL\WINQRQWIS K B Y IKVHURHILIMY R GVBW KEHRR Y HQ D Q W V
D QIBJ U H H RHVDKAHY'P S D Q@ W KEHH Q IRINVVK K D Q R XU U HD@G H UK®B/R Z H U
UHVHWRIEG Q| HXSRM@EHR P S CLA@V KLU H H PVHXEWNHBFQMH T X LIV$ISSUR Y D O
RMW KHR P S BMP W R F N KIRQ@SEJHRWY L @HIGF 0 WHK\DXWFKK D QRBER UUHEWQ.® Q V
Q ROAG Y H DWHHRWUH. J R W\ H D Q IALWABIKI V S\HAFIBE D UHOY L G HKQHAUHIRSEIL L L

W RD NVHX FRAWV IE I D QD MAKBHR P S D)XQS ROQG Y RFFHR X Q@ HW H UIPUQ@HHFH V V D U \
RD G Y L \EIHEF@KWHDHG R SRS B R P X O RDRMBLKRIDQ. I K.Y W H U SRIID\@D W L R Q
ODRURYHUQRIKX@®WY B 0X O DRGNS O LIFIEEHRAD\D B WHHX UOLDAZIVH V
DQG

E  VXEMWEQUHTXDEMWE RQKAR DRIGL UH F W BUWKWHN R FN KRIB'G H U V
&R P S DWQRIS W LRIDQVOHEEA KLU H H PHD@EW D Q FENH@O® BQPLQLVWUDWRU
D QBQH %Z D URED GLHY X E V W MAKHWHIR R Y MGKNRGRBH D UGR/ X E VW E IWOXQV H G

VD WD ®A KIHH T X L U R RHE\D R IW KG-D WXRKH $Z D ULGP D GIHQG R/ X F K
DFWLRQ ZLOOHF®YBQVESOWDRQV WR WKH H[WHQW WKHQ H[HUFL)

*UDQWRHSDR\PR@W D IVR\L bl F W RRIW KERQ W D VOKLEU H H PIHER
D FWR RVGRHR P S CRQW K310 B G P L Q L VAN WIKIWRKHHFME WARR Q RHEMF R Q V WWRRHGRHU
WKH *UDQWHH DQ\ ULJKW WR FRQWLQXH LQ WKH HPSOR\ Rl WKH




&RPSORID Q6 XEVL RUDDORQ HP S®RYHEW RER P S DRI Q W HIUGHU H

ZDZ L WWKUH. JARKMWKEHR P S IR QNP SORGXKEY L GRW GMR P SDAWRFNKROGHUV
LQV KD \RHDQ R Q H P S®IRY H MRRIW P MQEHDH) VHHPHSTO R \ R WQIW Y ¥ H

DS SO L DIEIWH FZH WRKZ L W KDWY/ E MHRE KBHU R Y L R ILRMWP SOR\PH QW
DJUHHPHQW EHWZHHQ WKH *UDQWHH DQG WKH &RPSDQ\ RU DQ\

1RQDOLHR®WQR Q[ AVSW URYLGHE W L FOQ R L JKEH Q B IQ GWMKIL V
$JUHHPZHQB®V X E WHB YW WAIBB® L H QD VY L J Q RVE@RW K H BEDW GB[B K D Q J H
W U D QH/QFR X P E RDFKRHD QB QD W W MARSQW L FI. S DMEGHR @ WV LK\G R W K 1S DBIG BIH
H[F K D @D Q\Q F X PREEHKUDHV K/HD PZH. @ €Y R LOBQ 6 Q RJ L JAKEWH Q I H.WH XZQ @ g0 \

P D Q GBHUX E M HAFRWBI IGD IFRAMHKGH E MRQ W (OD DRMFOW\R BRMAK I D Q R/IR W/ KSHHW V R Q
HQWLWOHG WR VXFK EHQHILWYV

*RYHUQDQ I KISMUHHRZH@® R Y H LEQ B GFER Q V W MHF® U G DWKIKIH
L Q W HOLDQAWE KMV IRWHR O R UMDG-B D UW VU H Y R/KIEPWW YW H Q HWDLOL V ® IVF RMVFDQV H
D QIG G HRURDXID W F DL\@HKENY IREHR O R W (DG F WWRQ W HRIE Q HRAY KM H H FDHOQBN
LUUHYRFDEO\ ZDLYHV DQ\ REMHFWLRQ WR MXULVGLFWLRQ WKDW VXFK

&R Q VW U X5~V HRIGILQWWHEIM H H FHRWNMS JUHH PBQWKIRUSKWHUHLQ -
3K H U HRKIHUH X Q GELLP L\U B URM ODX@H L E DW&F K H G B 8 $1 ¥ KGHHIGLY RO XVGH. I J
30 DROOH | H U WEFHHFAW L RYQRAN H H AHKQBBI® &H F W R RAGKSLMW H H PXHDQDM MSVO L F LW O\
V W DRVHCH UZK B R PG Q F O X GEOY® U L DWK IREDMRY H@ @ O O X V WHIDNBHD RIND
OLPLWHQ$B®HFL\RIWE&W $G P L Q L VSRINHR/WWIHR Q@ WEHBIQ JRQV KLMJ HHP HQ W
ZLEGF RQF O XWQO IRWWK H BIZ & U HWW ORWHIG Q@ KHHY HRIDVQL Q F R Q V IEVHAWWZQIK\D
W H LRAW G0 D@\E KLU H H PW @AM URAW 131D Z Q G & Q WAKRKCH D G R@\IR/HH F WRLIR & \/ V
$JUHH KIDEM H Q F O KREHR® 9 L HRAFHHI H LRHIQVBHRWRHF R Q V L BSHDUHYA) B @23 O O
LQ QR ZD\ PRGLI\ RU UHVWULFW DQ\ RI WKH WHUPV RU SURYLVLRQV KHI

5XOBV0B3GPLQLYVWKMYRRWAKH D QIVGIBKRE O L J RWLKRHRF SD Q\
K H U H X2Q @GHEWX E MHARVRKH D V R QXOM®INGH J X O DWMKRQE G P L Q L VRADUDGARRELR P
WLPH WR WLPH

(QWHSUH HP HQKMSV UH H RN QW W L V FOFQIIORLR B GO LR F X \D\QAR Q V
D J U H H PRACRNMW L WEMPAZ\M KR P S DDQQ\S KK D Q WHHID WEHGK E MPHDRAVBMHAHULHTRA H
*U D Q IVBHIRHR P S IKQH\U 16 EI\F MIEH S U MAKDEW R PR B U HHE ROWW H LSU HK' D W G
E H HPQ CCHOVE KV MILU H H FE 1R Q WIAVD HHIEDWWDLIWHH H P 1\ YW ISID U W/ H B MARK \V SAFRFRAH
$Z D UDBQGH S ODG BN X D QGR D3 $ U LIRIW H H FEHHQWZ W KB D Q VMBI KSR P S D Q\
UHJD WGHEDU 6 X E MWW WHIWU L FWHROQNEH FW LRQE® WKL HHZHG®ELQGLQJ
XSRQ DQG LQXUH WR WKH EHQHILW Rl WKH SDUWLHY DQG WKHLU UHVSFH

*UD QWHNHQ R Z O H GTRRUDVQ ILKHDJ QLR F H S W/ IV GFIH IDRYCR Q G LRML R Q V
W K$LU H H FERIDAN Q R Z OW KBHFLEGHIS W BVGIEM) H H P HWYBHU RFHG MV AWLIGE KR O L Q H
JUDQW DQG DGPLQLVWUDWLRQ SURJUDP XWLOL]HG E\ WKH &RPSDQ\




&RGIHFWLB@RPSOLD QRMKH W WEEBHF W L B @ W KHR GRHW KIMBID W H G
UHJXO DQWERIPYSURQR X Q FHEPIFQWR QLY S S O LWBE® D Q MWEHRIQ Q HEMMK @
$ZDUIGD QS UR Y IRIW RSQ\U H H ZIRQ W B VLX@ WP S RV RWDIGR G LW BX Q GEHHIF W L B Q
W KDUWR Y 2\ IEREDH | R UPERNGRLLRGS R V R WVIHRIE LW B[QER F WW R @HRR P SO K FW LR Q
$ VKDOO EH GHHPHG WR LPSSIMHHPHEHQHILW XQGHU WKLV

6FKHGXOH ,
WREHWRDGEDQG &RUSRUDWLRQ
1IRQTXDOLILHG 6SWHHFARRGWLRQ

%1'BBBBBB

*UDQW 'DWH BBBBBBBBBBBB BBB
,VVXHU &RPSDQEH%WRDGEDQG &RUBRDEZWURFRUSRUDWLRQ
30DQ /ILEHYWRDGEDQG &RUSRQUDEWMRQFHQWLYH 30DQ
$PHQGHG DQG 5HVWDWHG DV RI 0DUFK

30BQPLQLVWUDKMRWRDUG RI 'LUHFWRUV Rl WKH &RPSDQ\
&RPPRQ 6WRFMHULHV & &RPP/REH 6 VERP®RY 6WRFN
2SWIZRQPLQDWIRIDQQLYHUVDU\ RI WKH *UDQW 'DWH
'DWH
%DVH 3ULFH 7KH %DVH 3ULFH IRU /%5'. &RPPRQ 6WRFN BBBBBBBBB
9HVWLQJ 3HUFHQWDJH
9HVWLQJ 'DWHBBBBBBBBBBB BBB
&RPSDQ\ IRWUEEH®WWRDGEDQG &RUSRUDWLRQ
$GGUHVYV /ILEHUW\ %RXOHYDUG

(QJOHZRRG &RORUDGR

$WWQ *HQHUDO &RXQVHO




( [ KEEIW
5(675,&7 (" &7%&.$: $5' $*5((0(17

7+,65(675,&7(672&.$: $5' $*5((0(17 WRBYUHH P HB®DVETHR W IGHD WHHW
IRURVEF K HG X8 H HWRRHU D'@W HE \D QBH W Z\W KLY V X @ H Q W BIEKIEG X 6 H HMKRH
S& RPSDQDQ® KWHH F L S WH@W D Q WRH B G$Z D URSI5 H V W UK BVWEHG\D Q BM MVGK3O D Q
$GPLQLVWUDWRU DV GHILDWG®H\Y BAEMWE M®HVQ MLVU HW R
7KK RP S DDV G R SWHHHG F H BV IMGH Q VRIGEIEK G G XX®IH) HDAWRD & H HRQP D \
K HUH B HPHD GWRBIO D QF R R IZ K KE D W W LY EBGIICD W KHHOREW KR.Q O%.JQUHH H D/Q W
([ K L BSLDAQE\W KU | H UR-DQEEHS D K MU HIRW KEHH Q IR I VL JS I O VIRMDS/H F ILIQVHGED D Q
&D 'S LW IVOHIXRB®GRIW K HHG il V Q@GSN H H ZH G 0 YHPHH D Q IDY.JAU WERHKGH B
WKH 30DQ
3 X UV X\DRD KBHD DVRK3HO 3G P L Q L VKADBIHWRHW W K DS X & 6L QI KLHD W HRUWM K MY
&RP S DRIGNW R F N KVREDZDHAKD B IFR P P R @ R\PRIK H D Q WX EINHRFIRHR Q G LIVQ.R Q V
UHVW UV AW UREYE DGV KK DLR U GMRU R YW & H D Q MHBIG G L WILHRPQXIG LIRIUW L R Q
VHU Y UHQ\G MURHGEF R X W BFIHD Q W R P DLLQIY KVHH U YRLUFIHP S ORRIW K&R P S DR W V
6 X EV LG DDQWEQF UMIXNHHD QWSHUIV R Q IV ELIQM KAVR Q W LVQOFHFGI ¥ B U R J (RHW K H
&RPSDQ\
7KH &RPSDQ\ DQG WKH *UDQWHH WKHUHIRUH DJUHH DV IROORZV
'HILQLWAKRQ VROORZLQJ WHUP$JZKHPHQWHGKDY WWIKWH IROORZLQ.
3@ DXVH" KDV WKH P BBRILQUHY LHF B HEHWVEIRWKH 30D Q
3@ RPPRQ 6WRFN’ KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ
s&RPSDQ\ KDV WKH PHDQLQJ VSHBUUHMPHQWKH SUHDPEOH WR WKI
s*UDQW 'DWH” KDV WKH PHDQLQJ VSHFHHPHRQWQ WKH SUHDPEOH WR
s*UDQWHH KDV WKH PHDQLQJ VSHFUHHPHQY WKH SUHDPEOH WR WK
330DQ° KDV WKH PHBBOKE G XGH F LKHUG W@
330BQPLQLYWDDWRIH PHDQLQS WISHB FE QL$IGY IR IDNK QW
S5HVWULFWHG 6KDUHV" KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ
S5HWDLQHG 'LVWULEXWLRQV’ KDV WKH PHDQLQJ VSHFLILHG LQ 6HF!
S6HFWLRQ $ ° KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ

38QYHVWHG )UDFWLRQDO 5HVWULFWHG 6KDUH™ KDV WKH PHDQLQJ Vv




SOHVWLQJ 'DWH” KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ
SOHVWLQJ 3HUFHQWDJH” KDV WKH PHDQLQJ VSHFLILHG LQ 6HFWLRQ

$ZD U G X U V XVIRGRIFH LRAW IB1® DQIGE R Q V L G R WIFARLYRHIIIDQEW R P RV H V
W K H D QKMHHHIR Q W DALIQHR B S DKGH\U 1D Z'D WAGRVK H D Q DWRIW K H D (DWWHIKQHK P ETHQUG
W\RHVKDRKEBRP P B @ RPANW K REIWKBHIBES Q P L Q L VDAVGE W BMHK FOHR WRLIR €& OLWDIHQ W
G H O L YWHRIKHIE D Q BHHUHV WIRQKEHR P S D/R\J O LIQBIAGG P L Q L VSAUURD WDAREQMHRF MH
FRQGLWLRQV DQG UHVVSUUFRWPRQW \DH)/G IIRQ WK H. G O\DKL VWKH 35HVWULFW

, V'V X DREHHV W UG IK BNUB @6 H J L Q R MQEH VW U BFW L B 8RIQV V X R QVAHH

5 H VW WBLKFDAMHGH K V W UBLKFDAZHH® 6) H J L VIWDEURHRGQ B B F RIX@ Y@HD FRHW KH D Q W H H

"X ULWIBH VW U3 HF WICREDW D WRIR B Q MUWHKS. 1S H WWHHIWLVD UBLKFEDAWHHEDDAE HLV V X H G

G X UMQBH VW U B AWLRES QV H F X URLRAQLHW I5\W YD LIQBWEU L E2OVEGRIW H VW UL FWLY H
O H J HAORS KHHIH PWK R IVQ H U R RALISEH V W U K DWHEBQ\BX F3H W D LIQWHABU L E YO IBRCGHV

HQMR\RBQM JRWSX U W/HI IDRMERE NHRERAEH V W U WRHADRBRGRQ G L SVULARYQL\VG\HKGH
30DQ DQIBUWHKERMQW

5HVWULFWKBRE W BLKDAEE® Q V I VW OMEX W V WDIQIERLIQR P P R Q
6WRRNW R U S BXD\S RKY D QXWHBHD YNHKUH. IMCRR W XIBH] V W UBLKFDAVAHE/H F HDLQY G

U H WIXLFRXL Y L GIHQER. W W U LEIXREE R\DW UR. & X\ & W UBK DWIHW 130 BQPLQLVWUDWR U
PD\LQ WAR GH V F UG MALIRI@®RH] H U FOLARMW KUH.U KS/RVZ HUQ/SU L Y L R DKHR\O & H U

&R P P FBQV REINWKH V SHREXWSKH V W UBLKEIUHHRF H\VE WIDWV K+ D Q WIHTBREAHH Q W WARO H G

G HO LR MUGHH V W USLKFDADKHGBAWLKEDH V W U 8 A WIVIKGKDOH S L DIDEQ O Bl GRAV KHHW W L Q J

UHT XL U H PWGW S$WMHENW K IKB®OEH H RO | LRW BIIGY HEGW K&R P S DROLVG\H V L ZQ B 1©

U H WEXIVONRRVE 16 i V W UBLKFDABHIGU WWQSHH V W U3 IF WIDAB® R GL G H F W L RQV IS D B

R W KVHKLD OFGKL Y L GIHQER W W U LIEW VRIDRI@\WP L Q L VRMDULOIMWRRIG HV F UGIMWLLRIQY B W H

&RP S DRU WA V L ZQ BB WIXLVMWRIGGEQ V W U L EXHW. B DWWE L E P\BIGRIGWFODUH G

Z L WK V SAHAF RBHH V W UBLKFDAUIBIGVGX F5Hd W D LLQYRMVGU L EDUVE IBRXQEWNERFRMHD PUH VW UL FW LR Q V
W H DRXGH V WD IQEEW KR Q G LDVIR. BOGE\S O L\W & ES@HHY W UBLKFDAUMHGW X BKL R_HH Y HDUW K H

5 H VW UBLKFDAEHOAUKA V SAHEFKAL FVKK F5HH W D LLQVWAGU L BVXKVIKABEE Y HP@ G SID IRGGHFODUH G

V K IXOGEHH F RPHHYV B B'GX B W D LLYAMG) L E20\@IBRAD R Q W HRUEHNVII U H L W HSD UD W H

D F F R X®H\ F HI3\B/U R Y IL@HHG W L RAQK I D Q WIH\E R\WH O @V IW QD (WO HGIIR KD Q JH

H Q F X PREG UV SARIW KGHH V W LBLKFDARMIMOQS H W D LLQYANG L EROWK B Q @ VL 1 VT HORW

W K G U WQSH V W U3 if WIDRRGR DE U H R IPIQU H V W U WAHARBRROY G LSVULARYQ\GVHEBD D Q
RWVWDEB\WKEHE 3G P L Q L VAV WDRWFWHEEQS H V W USLKFDAGRKESH W D LLQ/R\GU L E2X\V@OR Q V
FDXVH D IRUIHLWXUH Rl VXFK 5HVWULFWHG 6KDUHY DQG DQ\ 5HWDLQHC

9HVWR QER U I HHRIXKV W U 6 K IMM 6X E MW R VU ® H M W (BFJF R BIE DW K

6 HF W LVRIOH D QZ\LKEHE F RPHHV VW& K@X\P ERHHUD MK RHE H V W LBLKADAWHHERQ V X E NVHRF W
W K$IU H H PWIQDNA T X V&Y KIH D F VRILRIQU F H @ WIR WHR/@6 F K H G, XKOHHU HWVKRBH V W L Q J
3HUFHQWDWHCH W R W\DXOF R X\PSEBHYWRR L FW H G




6 K D WWHKIDWHX E NWRFKRIU H H P HEDDWF I VURR X QGSR{ZBQW KQHH D @ K R QYK P BRHVUX FAK\ S H

R 15 H V W USLKFDAURMM D FRKW KGHD W B G L FROB\AHKGH G X @ I HHADRY B RKD WYHR J HZAL KB\

RW IGHDB/@ K L 5K V W UBLKFD/ANHHS WU V WIRQRNU H H PR W W D@/H ITURX QS X Q¥ XD QW
W R/ KSHU H F HVGH. @WSHIDHFHE Q SIRU VRILTBG V W UALKFDAUHHB PH F R PYLIQV W EDG DUWLFXOD U
9H VW DOVID QU X FSKR U WDLAB@ Y H Y WIHFANA FR\D\D BLKADWHR@DBIG G L VB HR QURUEKFDRIHG

V X P\ SRH5 H V W UBHEVZHHEE®! F R P H V \R BAGKHHD U O/LX-RAM H98 1/ VIDQVRIY K L FAKK H

FX P X O DWW RRXFIVBQY H V WUHGF W E R \Q\U O5LKEDAURHB/X A\ SRH5 H V W UBLKEDNUHHG

L Q F O XDGIBQ@IY H V)W B BW & R QW O8_KEDVBHEH DRAAGRKX F F H H98 ¥ @IDQVUH T X RV
H[FHHR®WBKRGHV W ULKEDMEBADKQ H [ F HW W H D WDIG83Q Y H V)W B BW & R @\ 08 HEUHHG

W K H U I DX EAWHEE YZHS S O L RDWVKNRM WHIQW KR O O RYZ HIQQWSHQ \8 Q Y HVWWEBBWLRQD O
5HV W WBIKID@RIB S U IS\DIRQAZ K R BV W UBLKFDAHKEHASX W V WIRGSM H F HVGHLQEWZH @RH
WKHURBDWRKD @ QY H \J WH BW5 RO BLKFDMHRGY Z L W K WHRQ G 1 RDW & H D Q W H H

Z L QBWH \BW U V WERGEH/F W LLREH V W BLKFDATHNVERK L AWK H Q WAHRX R & K H Y B DWRH

DILY 8O MM K H D Q MDGHREM HF@ Q W L QHKFRSKO/RRW\GEHR P S DRI VB X E V L G ILLDRWRLKAHY

G D WM/ KM H H PAHKQUAR/XKIFRKD \R K. W K D Q MABIHR Q  H P S®IRY H W\ B D Q MDHIFR W
EHH®QW L QNRWEBELWDPERQ H P SELR) HIHKVURRIXFBDO WWHYC H V VRIVR U | H RW X U H
VXPKKDWRWRYHUQWEEMNDISHRYLRBROWLRQ G L QV K HQKIDYE D @K L F K
YHVWIRXIR® KH RFLIPKND 6 DW X 6& Q\GROW K R O L GORKH V WILQY V WRHFEF & QN K H
EXVLGHQW WO O RZX RKD W8 O HRWWK H (GZHW H UP\WOQKHG 3G P L Q L VIVQUVDW @ Y
GLVFUBWWRQIQHBU L EXMIEGR/XE MMHR\KAHD PYAH V WDLADER U | H LAVR)QGH. W K B @/M
DSSOLFDEOH WR WKH 5HVWULFWHG 6KDUHV WR ZKLFK VXFK 5HWDLQHG

(DUGNUPLQRWHR @ L ©Q O FRWWK H G HIWH UFP\IMQGHIGS Q P L Q L VVQUADW R U
VROH GLVFUHWLRQ

D ,IWKHDQWPISD R\PHQ@MER B D ®\D6 X E V L GULHDUR LRUDMVHEEYD Q MIZH H
QRQ HP S®LRJ HFEW RMR P S DLOW K H D Q VWHHRUTWALW KKHR P'S CDQW X AKH U P LIQ@ W H V
HDFO VR D QU H D RRVQWHKIG @ DRAUK V D E LRODW N U P L @ DWHKSR® S DRAY X F K

6 X E V L GILDVUIKERDW W K MQSHE D U'W RV KH W FDRW/K H U H YWRV RZBIEGI RU TH LW H G
LPPHGLDWHO\

E ,IWKHDQ®LHAKLBPSORWGERP S RIG6 X E VL RIZKWDHU YOLDQIR Q
HPSORHMWHEWRMRPSDRWS SO L AWIKEAGEHA D U\GW KHW B @MWK H U HYWHR/I\R H B
ZLP®HGLDWHO\ EHFRPH IXO0O\ YHVWHG

F ,IWKHDQVWHHPIST R\EHWMER P S DRID6 X E VL RIMHU YDWFGIRQ HPSOR\VHH
GLUHB W 880 L AMHELPHE) D WIHR/RLQY D E LVOK WESAD U\GW KHW B @MWK HUHW R IR U H
YHVWHG ZLOO LPPHGLDWH@GEHFRPH IXOO\ YHVWHG

G ,IWKHDQVWHPIPD R\PHOMER P S CRIR6 X E VL & MWDH P LEDDARHRE S D Q \
RW X B E VL @ L BVIKERDOWRHL W K H D QMWBQHR Q H P S®LR) HEIW RMR P S DIQW K H

* U D QVWHHHUTWAL I KEHR P 'S DDQW X ALKW H U P LE)\BWMSHRE S DRQW X FBKK E V L @ L BVIK\R X W
&DXWHKHGZWKB WR WKH H[WHQW QRW




WKHUHWRWHEGO RU | HLMWAHHES L B WHHEBW KHH W H@W R W K H WBIWVHR QH G
6FKHGXOH , KHUHWR

8 Q O NWKSHD 3G P L Q L VRAWWJKOHNGEIW H U B IQIIWRIW K D QMHHPHS O R \ PUHROAAK H
&RPSDMB6XEVLRWDBPE XEVLGIDRRPSIRMQRWKEVLEZLMBEW RQVLOHUHG
WHUPLRBDWHRQWAHISP R\ PREXW S RWHSLIW H H R ¥ & B D RIHP S O R\ PP QR ®/H
D W KUHH T XRHAM.WWKEH S U IR/ @ VRV IR P S D& O MAKID BQ R Q LV \R WIX\WM BBIMY/HIU P L Q H V
KR ZH YDHQW X FRK D QRIHP S O R QRAMVKIDVVRPAD GIHW KUHH T XRHE/MWWKKH S U AR @ VRHIY WH
&RPSDQ\ ZLOO EH D WHUPVY QGiP\S DROP R QW KZHL WKL QIIMMHHPHQ QL QJ RI WKLV

&R P S O HRAW R3EH V W U 13FHW L R@W KOH V W DQVEH. WK V SMHAFDVDKZ D B G
5 H V W USLKFDAUBHGAG K/AHD W L V FOIF @RL\R IDIS1$ O LB B B O H WFHAIPRGR/Q G L \B DRI K H
DSSOLFREW NXKGHK VW WBIFWAME 8 F RPHHY IVGIG D Q5 H W D'LLY MG L EZX WIKRUEB\H F W
WRX 5K V W UBLKFDAZHHGE € F RYPHHY W R GHH W W/ M5HH VW UBLKFDALHHGO DAK H @ K IK@®Y H
EHF RPHIV W RA@ F FR U G DWRAH IRAW KLU H H P $I@WX FK] V W UBLKFDAIME@EH WD L Q H G
"LV W U L BAXKADK/BIQRAY F RPHIVEYL @ GIR U | HWW KR P S DIDQOVE K H D Q XM HMWK H U H D | W H U
K D YDHQU L J KIVD\F O XGGE IY @ BITR WL RIKAW WK V SNHABWSH V W UBLKFDARMIVQS HW D L Q H G
'LVWULEXWLRQV WKDW DUH VR IRUIHLWHG

$GMXVWPHQMYWDEOLQ &HUWDLQ (YHQWYV

D 7KBHVW ULKFDAEHOE BV X E MHEEGW X V W B A Q WAL IMDKIRLXBNA IRGY R/ K H
Q X P ERIBH V W USLKFDAUEHYY X FPKD Q DHW 8D 3G P L Q L VMAUWMYW B HYV F U B W R Q
HTXL\WRESSU R 5 G RMWY HEMMHRE F X U R BQR M/ K HG MAYF WIBEHFGV LR Q
RI WKH 30DQ IROORZLQJ WKH *UDQW 'DWH

E ,QWKH HRIBQ$ S S URMIDED V D %W DRIGD QR R Q VBU R 6 K R 01O R K®
*UD (DWW KIHHVWULBWEWQEBQGPD\ODI\@WFFRUGDWRHFWLR GRIWKH
30D0Q

0DQGDWRWKKRIR@DOH V 7 K MU D Q IWAHNHQ R Z MHEJ Y WHMR B/RAQK H
H[SLURMLKBHOV W UB R WIMRIRR P S DZQ\G®! G XFRW KHK VBID SS O LEREPRB@ R F N
RW K H G HLOAH WWRIXEHMDH VR MH¢ H D Q VERHIQH | LIEID B 8 © L MOKEDOAR ERUK D B M X F K
&RPPRQRNDONWGEH LOWD UNBWR BV IO S O LADEDIHWIN KLDWT X\DS KOHP R XD
GHW H UP\WQEHEP S DRID 0BG HUW BB MW K RY H U Q RHDWAADTO IMRHIEL. W K E MVOIGH
&RPSDRID Q6 XEVLRIVDIEAR P S DZQ WK V SAHAF KyHH V VRISQHV W UBLKFDAIMEZQU H O D W H G
5HW D LLQ/W\GQU L EXQUQRWDWSHIR Y L WIBRY X FZK. W K K RIHIIXQ U K B NEBHWP@E MV W/ K H
VDWLYVRWKEHRRQ DS RW KSHD \ P HRIDVDR D \GH Y L GZH QUBN SAHRFHW W UBLKFDABHG L Q J
W KSHH V' W U 8 A WIMVRERHP R XRIWX FOKL Y L GHLGEBEM H G XW R/GH{ W Q@I WH WDIIW D P I\
ZLWKKROGLQJ WD[ UHTXLUHPHQWY DSSOLFDEOH WKHUHWR SULRU WR S

'"HOLYBWUWNK&RPSD @VVRRQSUDFW D FOVE KM V WRLBH V W UaLK-DVUHHG/
SXUVXDQW WR 6HFWLRQV RU EXW QR ODWHU WKDQ GD\V DIWHU




V X E MAHRE YZH. W K K RUWOHE HQMBRHESH F W L RV@&HR P S DZQ\ODDF D X WHE HJ H P R YRS K H

5 H V W USLKFDARHAODYHH V W KUBH V W IGLHWFILREHHFGN IRRED XW RH. V V OGH O L YWHRU H G
WKHDQWEHUW IR HPOMF WRIRKFR B R P P B RFINX\DW KQHK P BRBH V W BIKIDWHHE

W KIODWHH VWD B G V K FOOW R HG H O L YWWRUKHED Q BVEHH W D LLQYAVGU L EDUWUKR\QSYHRE W

V X FYKH V WHKIIBU, HG/H O LRVIAK U W L LR P BVIEDH O LRIMKD B IR P P BQ/ RANEGS HHP H G

HIIH F WRDBS G U S R K HI W RVRND @ V HROMVKSHR P S KW H S R WLHAMHUGW L IL ¥ BRY IHW H G

BWDWHV PDLO DGGUHVVHG WR WKH *UDQWHH

1RQWUDQVIRIS B E WULER BMGEH HROW VW L GH V W USLKFDARHRIDDWGHR W
Y HV & BQGBRWU D Q V | H U\BYERECEX Q RAIDQY. B © X GE\W DRBULI WHKIM D Q WGHHHDIM Ik HISW
IR O O R¥/X UWEH D QVOHHI\8 X PN WIBRGRP H U WQ BRUL G EAE R XRUMR P SHW H QW
M X ULV OA KIDIYRTR Q WW BY BWIH LDPQ/SR Q G L RVIWRGEMYIRQW K$.MJ H H PDIQIG@® | R U P
DFFHSWREKSBRP P L WVRWE B | WWHKIK D QWGHDIEME L R@B X U V YWIRQKI¥S S O L6 D RO H
GHVFH@G\L VW U LIE\R W\ERMY KA-D V B Q\S H U W\RRK R B H V W UAKDMBHOW UD Q VLBU UH G
DFFRUGDWRSH R Y LR MREWH F HG-LEVMKDROBOK KKV W UBLKFDANHICE NVHBRIROW K H
W H DRQIER Q G LRV RBEDVD@\G KELIW H H PLHIGAVD X/GKAIYHH V VIDIQW@EH U P L @ D VL. IRRL R Q V
W KLM H H ZH 8 Q WY @ KHS S CZLLIWAGHH V SVHERF Kyl D Q VRHHHU W L ILLHF © WHVBHHQAWLLQLF W H G
6 K D WHKIDDWYHH V WBI\E HG H O L Y Rl BNGKEHD \RHE R RANQ VWA L V WULHDIW. V. RRE® OMRGK H
*UD QW B M UWGEH D QVOH HH WYNPK-H D Q V¥ IR BOVS/S R LADHALBHGS U H V HRWIBS W I WARQ
ZKRP WKH 5HVWULFWHG 6KDUHV KDYH EHHQ WUDQVIHUUHG LQ DFFRUGE

&R P S DVBE\YJI K W Y H [ LV WRHIY R$EM H H FZH @MERDAH LD QX D W KUH. JRWY
SRZRWWV KR P S DRI WW R F N KREDFEFHRIPVMIFRKU S FOUFIAY FI O XZG: MQKIRLXPAL WA KVHL R Q
DFWV UHIHUUHG WR W ® HFHFMRIGANK HDI/ODRS O L FDE O H

SHVWULPBRREBNED Z : LWKRXPLWKBDHUDEHERQ RBHFWLRQ
R W K3KD DOQD S S O L AVIKEHIDHD M HBUH T XA KSHR P S D/DB H O DYQA H V W USLKFDNIDIRG K H
&RP S XQQGEM E O L MDEHHOD QB KV W UBLKADAMHAR X QVWRIIBHR P S DBH W H U/P K\QDWF\K
H[HUFLWGLRED\PH®WY ® GR @MW SISO LEDEDEYXRH HJ X ORWQFRY HUQPHQWD O
DXWKRUDQWXRUH HJXOPIRDBQHHR MWW P S ZQ WDKQW FX U LW E K DRDMVRFLDWLRQ
XSRELNMKDRIERP P RQ RIFUHL VRIHXR WHKGE R P S ZQ\D @ R Y HEHRVE O L VDWVIHNGH
D QDIIL U P DINVAWLHR Q@ GAHRD XW KHH O LRYIBIQ3 H V W BLKFD/WHIRR P SZ0 WD IQW X FOKD @ X O H
UHJXODWLRQ RU DJUHHPHQW

1R W LFQIO MAKSHR P S DQRW W K H D QMZHH. VRIOEBILH U 18 Q RIF HOIXGIGIU H V V
DQORWREEW KRB P X Q L AIRVSIIRRS XQ WK V SWRERW HH ZH @ W Q@ U L VWDIQZL @ 8
G HOL BHWINERRW OOWL URVOIPDLIR V WERIHS W RIGOHS G WIS LI R IBIR P S DIQQ
6FKHGKBH HB\QR MMEHR P S DHID HVF QR IWH D Q MIGHHHF W USOQUL\F XYIRE@ERD OLIDMHQ W
DQIEGPLQLVIWRDWNRP DD QY RWREW KRB P X Q L FVIRWIHFOGD I\LWBIK \V S\HRFRAL V/
$JUHHPZH@GL @ U L WLQBEL GGG H O L SHWW® R ZQ 8V H @ WL UNVO\CPDLSHR VW D J H
SUHSDLG WRVWIGG UHNYWHHOLVWHG LQ RIK ID Q\HERENGG RD WRAS SRAS RRP




WKH *UDQW 'DWH XQOHVV WKH &RPSDQ\ KDV UHFHLYHG ZULWWHQ QRW

$PHQGPHQWRWZLW K VIMDRW KRWR Y RKQH U HR K YU H H PINI\E H
VXSSOHRMPWNBGIHRWLWWLP®WSSUREWIBD BQP L QL VDAFRIWMRPE\6 D FWHICR Q
ERBHFWLR@RMW KK DD S S O L F D EVKARIXPAL W KB D H UM KRV H J R L @K R X W
WKH FRQWHHDA) WH H

D WKLMHHPHDEMPHQEKWESSOHRURELHGR L PN SSUEYWBHD Q
$GPLQLVWWRXWHOD P E LJRIMWRR U RHFYS S O RIS Q R'Y LWHIRWDIKEME H

G H | H FRAULQAR Q \ZLLWINGRQWAS W B Y LKVHLURHQLIY B GVBW KEHR Y H QEDQIBN W H H RH Q W V

W KHR P S DIQ W KEHH Q IRINVW W D Q RVW XU U DG H IKWR Z B V HWRFR Q ITHUUH G

X S RADKHR P'S CL@V K$LIWJ H H PVHXEEWINHBRQY H T XDS B GR MIKIOR P SDIY VW RFNKROGH UV
D QBU R Y LLGPHISFH WHK\DXWHK D Q RHBR U U H B W@QERME/Y H IDYHHRIAKUH. J R WK H

*U D QLMK V S\WRFISEID LHYY L G HKQHAUHRBEIL LW IRD NVHX FRKWV IRHDUQ DHWIEHR P S D Q \

X SFOQG Y RFFHR X Q@ H O H UDPUQ@HHF W \RIDAJX L \EHEF@RKMHDHG R SRS BRP X OJDWLR Q
RIRUFKD QLW KIHQ WH U S B HDAQIO/DIRRER Y H U Q RHXGRMIDKX O D W QR Q XI5Q\Q J
DSSOLFDEOH IHGHUDO RU VWDWH VHFXULWLHY ODZV DQG

E  VXENHEWHT XD BWEBR@R DRIG U H F RW WMV R F N KRRVDIGHR B S DWDK H

$Z D UHY L G HEQWHSENU H H PHDEW D Q F H O\H@D B Q P L Q L VDADEED MR D LP® G H

L@ X E VW MKHWSHRRY WEKHMIEE D U/GY X E V WZ MEXONHDEROV KUHH T X L U R BWKGIW V
30 QAR IW KGD WXRXH %Z D ULGP D GIMQG R/ X FOKF WZ RO Y H WDWHHFDWMSGHH VW U L FW H G
6KDUHV WR WKH H[WHQW WKHQ YHVWHG

*UDQWRHSDR\PR@W D IVR\L bl F W RRIW KERQ W D WOKLEU H H PIHETR

DFWR R/GEHR P S CRQW K310 B G P L Q L VAN WKW RKHHFME WERR Q RHEHF R Q V WURRHGRHU

W KM D Q IVGRH. JW RR Q WIL@/XHHP S CRRW K&HR P S DROD Q6 X E VL RIMDRR Q WR DR R Q

HP SO R3HUHEIW RER P S DRWN Q W HIUPHYA B \Z L WWKKUH. JRIW K&HR P S DROD QM P SOR\L Q J
6XEVLGROHRP S DAY WR F N KRWIGH RMDQ R Q H P S®LR) H ANKRIW P MWQIMVDIQW H H
HPSOR\RKG®W YR OIS S O L BIEIWH. PZH. WRKZ L W K&RDOWKV/HEK E MAHIF ¥8HU R Y L R IDRQV
HPSOR\PHQW DJUHHPHQW EHWZHHQ WKH *UDQWHH DQG WKH &RPSDQ\ R

1RQDOLHR®BWQRQUWHSBURYLGHE W L R QEU LVRWI KYHH V VR IDQQI\

5H VW USLKFDAUBHG RJ L JRE/H Q BXIQ @WM KLU H H FZHL @BV X E MAHBFQAW L F LIS@IMHLGRIDNCLHR Q
DVVLJIQR\SEW K HE O WERFK D @/JHD GMJ AXP E B F@ DD QBOD W W WBSRW LFLSD W H

D O L HOHDWY KIS R W K 8§16 B GIHAK D @.UHD GI\Q FXIFREB-HKUDHV K/HD FZH. @ &Y R LDEQ 6

Q RJ L IKEBH Q K HWH XZQ @KBUQR D Q EHIUX E M MARNIH ®IRMHGH EFMRVQ W OD D& ML W L H V
WRUWV RI WKH *UDQWHH RU RWKHU SHUVRQ HQWLWOHG WR VXFK EHQH

*RYHUQDQI KISMUHHRZH@® R Y H LEQ B GFER Q V W MHF® U G DWKKIH
L Q W HOLDQAWE KMV IRWHR O R UGB D UW U H Y R/KIEPWW YW H Q HWDLOL V ® IVF RMVDQV H
DQG IHGHUDO FRXUWY ORFDWHG LQ WKH 6WDWH RI &RORUDGR LQ DQ\ C




L QW HRIE Q HRAW R$HM H H FDHQ@BWU H Y R PR FIBAR E M H FWRLRIQ. V GVLKRDN\ERDGUP/D\
KDYH EDVHG RQ LQFRQYHQLHQFH RI IRUXP

&R Q VW U X FBMI R Q HLQW K& H H PAHRIWSLIW H H PBIQWIKZHR U BRHUH L Q ~
3K H U HRKIHUH X Q GELLP L\U B URMF ODX@H L E DW&F K H G B © §1 ¥ KGHHIGL Y RO XVGH. 19 J
30 DROOH | H U WEFHHFAW L RYQREN H H AHKQBBM® &H F W R RAGKSLMW H H PXHDQDM MSVO L F LW O\
V W DRVHCH UZK B R PG Q F O X GEOY® U L DWK IREDMRY H@ @ O O X V WHIDNBHD RIND
OLPLWHQV$O®H F L \RINR &M 3 G P L Q L VSRINWHR/WY IHR Q W GHBIY IRQV KLU HH P HQ W
ZLEGF RQF O XQO IRWWK H BIZ & U HWW ORMHIG Q@ KHHY HRIDVQL Q F R Q V IEVHAWWZQIK\D
W H LRAW G0 D@\G KLU H H PW @AM URAW I3HD Z Q G & Q WAKRKCH D G R@\IR/HH F WRLIR/® \/ V
$JUHH KIDEM H Q F O KREHR® 9 L HRAFHHI H LRHIQVBHRWMRHF R Q V L BSHDUHYA) B @23 O O
LQ QR ZD\ PRGLI\ RU UHVWULFW DQ\ RI WKH WHUPV RU SURYLVLRQV KHI

5XOBV0B3GPLQLYVWKMYRRWAKH D QIVGIBKRE O L J RWLKHRF SD Q\
K H U H X2Q @GHEWX E MHARVRUKH D V R QOM®INGH J X O DWMKRQE G P L Q L VRADUDGARRELR P
WLPH WR WLPH

(QWHSUH HP HQKMSV UH H RN QW W L V FOFQIIORLR B GO LR F X \DQR Q V
D J U H H PRACRMW L WEMPAZ\M KR P S DDQQ\G K D Q WHHID WEHGK E MPHDRAVBMAHULHTRA H
*U D Q IVBHIRHR P S IKQH\U 16 EI\F MIEH S U MAKDEW R PR @B U HHE ROWW H LSU HK' D' W G
E H HPQ CCHOVE KV MILU H H FE 1R Q WIAVD HHIEDWDLIWHH H P H\Y XWM ISID U W/ H B MARK \V SAFRFRAH
5HV W UBLKFDABHBIGH S ODGBEIVN B D QGR IDG)'S U LIRAW H H FEHHQWZW K D Q VMBI K H
&R P S DUQH J D UVB K5 W UBLKFIVUHAGY E MW RAKLHH V W UV AIW UBVEW F W L RIDQVG W K LV
$JUHHREZH@® L Q LRI XWWRIKEHH Q RIMVSHD UWQW K HHY S HAMLWYXHA FHU QR U V
DVVLJIQV

*UD QWHHNHQ R Z O H GTRRUDVQ XM QLA F H S W IV GFIH DRYCR Q G LRML R Q V
W KSLU H H FERIDAN Q R Z OW KBHFLEGHIS W BVGIEM) H H P W YBHU RFHG MV AWLIGE KR O L Q H
JUDQW DQG DGPLQLVWUDWLRQ SURJUDP XWLOL]HG E\ WKH &RPSDQ\

&RGEHHFWLB@RPSOLD QRMKH W WEBHF W L B @& W KRHR GRHW KHH O D W H G
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R WH\ FOWLQWHWWUHH\ HIUSHIRGHG-G' HHP BHU DOGWHH | HRYHHWR LQMCDOFROURCRYHUILCGDADOERMGY) DVR
CHPEU Z KIFK WBRWISSHDUIQWH' HAHP BHU DQUOERWRQ) RP & R WH&RP STQ
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© H FRQHQMWR \WH XVH R RXUU-BRWGDAG ) HEXDY Z WK UASHAWIR \WH FRQIRICDAMG EDDQAH \KHV R &KW
&RP P XQFDIRY ,@F DG \}EMADUH/ \WH&RPSIQ DVR ' HAPEHU DG DG \WH UHDMG FRQIRICDAMG
WIAP HOVR RSHIDIRY/ FRP SUHKHRLYHBRW FKOQIHVIQWKDWHKRTHYHNXW GH AW DG DK | GZ VIRUHIK R \KH\ HOY/
LQWHWKUH\ HUSHIRGHIGG' HHP BHU I(FOGGKHHQ

2 XUU-SRWGDAMG ) HEXOW FRQELQ/ D H SODRY  SOUDIWSK \KDAKEM/ WH &RP SOQ. KDY FKDQIHG LW P HARG R

CFFRXQICY | RAKHSUAHQBMROR G-EWARKDFHFRWVI ROWH! HAHP BHU DG FRORIDM! LCOGADOWTAP HOV
OH\RWHDFSWROR $68 1R 6LP SO\ LQJ WWH3 UAHRBANROR ' HEAKDQFH &RV DQG KDV FKDQIHG LV P HKRG
R CAFRXQIY | RUWHSUAHQBMRQR GH HWGWY] QCELONYOQG\S DAHVIRUOWH' HAHP BHU DG FRORIDM
| LCDQADOXBAP HONGH\R\KHDFRSWROR $68 1R YDDFHEKHA OWILFDARQR ' HHIHG 70 HY
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, KOYHUVEZ HOWMLYDQQA@OBERWRD) RP . R/ [EHW Y4 RIEDG&RERDIRY ,(F

YDHGROP\ NIRZ BGEIH \MLY DQCOUHBRVERY RVRQEIQDD . XQRKHWEM HIR DP DAMIDO CRARURP VR WEAMDP DAMUIDO CRAGHRHROY \RP DNHWH

MEAMP HQVP BGH LOQ@IKWR WHALURXP WAV XQEHUZ KIRK MK WP HOVZ HIHP DEH CRAP IMBDAQ) Z W UNSHRAR WHSHIRGFRYHIHGE \KLYDQXDD
WERW

YDHGROP\ NIRZ GGIH \KHI LD DOWIAP HWV DG RHU LQOGADO.Q RUP DRQLGFOGHG QWY DOQMOBRWILD SUAHAQDTP DMIDOUASHFVKH
ILOCADOFRQAMRY WAXOVR RSHDIRQY/DIGFDK | BZ VR WHUIMIOAD/R  DQG| RUKHSHIRGY SUAHQMG QWY DQOCOH-ERW

7 KHUD MADQARKHUPHMI LQJ R LFHYDQG, DUHUASRQUEG! RURKMIEDAKLCQ) DOGP DQEQCQ) GWFBRKHFRNRY DG SRAHGUY DVGHIGHGIO
([FKOQJHSPABXOV D HDG G H DIGLQMODOFRQURCRYHUILQADOSERWY D/GHIQHGIQ([ROQJHSABXEY D | OB G
| IRUKHUD MAEQADQG Z HKDYH

D GAMICGHE\XAK QVFBRHXUHFRQARYY DOG SURAHSXUHY RUADXVHG VXA GVFBRKUH FRQARYY DG SURAHEAUHY W EH GAVLI (HG XQAHURXUNKGSHYIMRD R
HXUH\KDANP DMIDAQ RUP DNRQUADMY R WH UH MADQMFXA Q) WFRQRICDMG WVEMADUHY LVP DEHNFRZ QWRXVE. RKHY/Z MOQWRH
HIMWY SDMPXOLD AU WH SHIRGLOQZ KIFK WL DQRXBOHERWYEHQ) SWHBDWHS

E G QHG\KAK LQMIDOFRQURCRYHUI LCDCADOUHBRY . RUFDAHG\KAK LQMCDOFRQURCRYHU LQDGADO- BR WY \R EHGAMIGHEXQEHURXU
\KSHYIMRQ \R SRVLGHUDRIEGI DAXUIDFHUHDEQ) WHUHITEON R | LQOGADOSER WY DIG\WHSUHSODNROR | ((DQRCONBM HOWIRU
H \MCDOSXUSRAVIQDFFREFHZ WK JHGHIDED CFR-BWMG CFFRXQIY SUCALSBY

F HYDOOMWHH I HRHIAWR - WH U LADQV GVRERXUH FRQIRY DG SURFHBXUY DQG SUAHAMG LOWLY DOQXO0 U SR WRXUFR FOMRQV CERXVWWH
HIHAYHRVR \WHEWRBRKUHFRQURY DG SURRHEXUAD/R WHHIGR WHSHIRGFRYHIGE! WY DQQXOCU-SRVEDHE RQVKFK HYDDDIR) 06

G AVFRHGLQWLY DOOOFERWID . FKOQIHIQWKH U MDA LQM CDCFRONURCRYHUI LDGRDOUSRIND) \WDWRFRXUIHG XU \WHUH REQVP RWV
UHFHQWVLVFDOTXOWA \KH U BT RXUW | VFDOTXOUWAULOWHFDHR DO DQQXC0U-SRWKDAKDYP DAL 01 HRMG RUVUBDRIED ONHD W
P DALIDED 0 HRAMKH U QA LQMIDCRRONRORYHUI LCDCADOWERWY) OOG

7 KHUS MOV RK-URHMA LQJ R LFHYDQG, KDYHQWFRHE EDHGRQRXUP RIWBFHOAYDODMROR LOMCDOFRQMRCRYHUI LCOCADOSER WY \R\KH
U BV DXQVRY DG \WHDXGWARP P IWKHR \WHUH MBQVERDGR GLUHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBOWXGRARY

D DEOMI QI LFDQAGH LAHAHYDQGP DMIDCY. HINGHARVIQWHGMIQRURSHDIROR LQMCDOFRURCRYHUI LQDCADOWERWY Z KIFK DUHUWDRIED
ONHD \R DGHYHD O HAAKH U QA CELOW R UHFRLG SURFHW \XP P 0] HOQG U SR WIQDCADO.Q RWP DIRY 006

EDQ 1UXG Z KHKHJRUQRAP DIMUIDO WDAQYRYHY P DRI HP HQARURKHUHP SR HHAYZ KR KDYH D MLI QU LFDQASBRBLQ\KH U MDA LM CBCFRQUIRO

RYHUI LDCADOW-BRMY
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YDHEROP\ NJRZ BIEIH \MLY DQQXCOUBRVERHY RVRQIEIQDD . XQAKHWEM HOAR DP DMUID0 CRARURP AR WEAMDP DAMIDO CFW
QHAHRDY \RP DNHWHWEIAP HQVP DH LQ@IKWR \WHALRXP \WIGRHY XQEHUZ KLEK \KAK WBP HQVZ HIHP DEH CGRWP LMBDAQ) Z W
UASHPAWRWHSHIRGFRYHIGE! MY DQQMOERW

YDHEROP\ NJRZ GEIH \WHI LCDGADONBM HOWV GG RAMHUI LODGADO.Q RIP DARQLFOGHELOWMY DOROO-SRWOLD SUWVHNQDD
P DMIDOUASHFWWHI LDIADCFRIEWRY WAXOVR RSHIDIRQVDQGFDK | BZ VR WHUD IMDQAD/R D51 RUWHSHIRG/SUAHOAG
LQWLY DOQXCOHBRW

7 KHU-D LVADQWVRKHUPHW L) R I LFHYDQG, DUHUASRQUEG! RUMKEEDAKLQ) DGP DQEQQ) GVFBRKUHFRQNRY DG SURRHEKUAY
D/HIGGIQ([FOPHSFABXBY D HOG G H DOGIQMIDCFRQVRCRYHU (DADOWERIG)  DVCGHIGHGIQ( [ FKDQIH
$ABXBY D | OG G | IRMHUIMMDNIGEZ HKDH

D G-I GHE\KAK GVFBRXUH FRQARY DG SURFHEXUY RUFDAHEAKAK GAVFBRAKUH FRQURY QG SURFHUAAR EHGHLI GHE XQEHU
RXUNKSHYIMRQ VR HOXUHWDAP DMIDOLQ RP DERQUHIMCY \R\KH U MBOMGFOAQ) IWARQRIEDAG\XEMGDUH 1V
P DCHNRZ QR XVE. REHYZ MOQWRHHDMWY SOMFEXO® GAUQ) \WHSHIRGLOZ KLFK \MY DQQCOH-SRYWEHQ)
SWHEDG

E GV GHE\KAK LOMQDOFRQNRORYHUI LDGALDOUHSRY - RUFDAHEKAK LQM CDOPRQAMRCRYHUI LCDGADOU-SRY \REH
GGG XQEURAUNKSHYIMRQ \R SURYIGHU-DRTEGIDAXUIDFHUH DAQ) \WHUHITELQW R | LDQRLDOHERMY DGWH
SWEDIDMRQR | LDADOWTAMP HIWI RUH \WIDCEXSRAVIQIFFREFHZ W IHH.IED DFR-BMG CFFRXQIY SUCHSBY

F HYDOOMS\WHH | HRYHIAWR \WHU AV GVFEKUH FRQURY DG SURFHEXUAY DQG SUMAQAGLOWLY DOOOF BRVWRXU
FROFOMRQVCERXVARHH | HRAYHZHW R \WHQVRERXUH FRQIRY DG SURHBXUDVR WHHIGR \WHSHIRGFRYHIGE WY
DQQXOOU-SRVEDHE ROVKFK HYDDDIRD DG

G AVFRHELQWLY DOMOHERWI) . FKOQIHLQWH U MV L QM CDCFROARCRYHUI LQDGRCOU-SRMY) WDARFRXUHG GAUQ)
\KH U BV P RAABHFHQWLVADOTXOUAL) WH U LMADQAY | RXU | VFDODXOMMIQWHFDHR DO OO0 BRWAWDKDY
P DAUDED O HAKMS RUVWDRIED NHD \RP DALDD 0 HAMAH U MDA QM CDOFRQARCRYHU LCDCADOWERWY) DG

7 KHU-D LMADQVRHUPHM Q) R I LFHYDQG, KDYHAWFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMDCFRQARCRYHUI LCDGAOD
UBRINY) \RWH UM LVADQIV DXQRLY DQG\WH DXAWARP P LWHR WHUHIMADQVERDGR AUHRARLY RUSHIRQVSHIRP Q) WH
HIXLYDBOAXGRIRD

D DM QU LFDQAGH LAHAHYDQG P DAIDCY. HNGHARYLOWHGAMI QRURSHIMROR LQMIDCFRQURCRYHUI LD DOUHSRY)
Z KIFK DHUDRIED ONHD \ROGHYHD O HRAARH U BV CELOW AR UFREG SURFHW \KP P 0L HOQG SR WIQIGADD
LQRP DNRQ DG

EDQ 1UDXG Z KHKHURIGRAP DMUDD\WWDAQYRYHYP DRI HP HWRURKHUHP SR HAVZ KR KDYHDMI QU LFDQARBILOWH
U BV LOM CDCFRONRCRYHUI LODGADOUHSRUNG)
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