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DSOQWR\SQR| \R WWRANKRTHY FRP P RQWHAN R DZ KR® RZ GHGMEMGADY / LEHW Y4 REDNG &R SRDIRY 3/ LEHW YRIEDG  DOG\R
AU \KERUSIRQ U KWAR CFTXUH\KDUAR / LEHW Y4 RDEEDQEV FRP P RQWRAN \WH3 O4RIEDQG6SIQ2 11” / LEHW Y RIEDQGZ DVIRP HG
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7 KHIRIBZ LQ) LGFOGH\VRP HEXVWRADTR \KH | CRRLAKDAARX@ FDXVH CRNMOCUAXOVRUHYHONMAR QL L HUP DMIDED |URP \KRVHDQUIASDMG

b=

& KOSV CELOMW \R H | LFLHQ® DOGH | HARYHD LOM UDMOFTXLAG RSHIDNRY/

WHIEOVR &KOWANR\XUEIQDOGIURZ. BYHMHDGFDK |G 1URP RSHIDIRYVE! RIHIQ YIGR , QMEHAMYRFH P REG
DOYHMYQ) DG RMHIVHYLFHAR UMGHUDODOG FRP P HIADCRXAWRP HY \R DEHIXOMD P HAAKHPXWRP HUH SHIHFHGHP DOB/IQLW
P DUHVOQG\R P DQEIQDGIURZ. WRXWRP HUEDH SDMFEXOLD LQWWHICFHR [GRBDIQI® DIJUAMYHFRP SHMRD WHQHGIRU

LQCRYDINRQ DQGWH UHIMG FDSMICH SHOEWMUAY

WHLP SSAWR FRP SHIMWRQI URP RHUP DUNAASDMASTION LFXAQ) EXWRAP MGVR LGFXP EHQWMBEKRGHARP SOQHY GLHW
ELROGFDNYDMIWRSHDRY Z LUHBW EURDCEDQG DG WBSKRGHSURYIGHY GIMIDXEVRUEHIACH 3 6/~ SURMGHY ILEHAMR\KHKRP H
SIRVIGHY YIGRSIRYIGHGRYHAMH, QMEHAR. L P DUNHABDMASTOVMKDADHQRAMBUFDID FRP SHMGLQWWHP XQWKDQHONGR
BMGHY L WDEAMRDCP XANAKDOHOMGR AMUEXNRLY D05 L FROMNBURYLGHY\WDMDYHKIBUFDID CFHHG FEEGIGHE RIWAR
P XQKDQOHOYIGHR GMMEXRLY DOGSIRYIGHYR DEYHWMIQ) RYHMH, QMOHN
JHHICEMGHW FROBURY/ HRERP IE XQRHIBQI RUGRZ QMU XQHP SR P HBYHY DQG\WHGYHCR LR LOWHKRAMQ) \FARU
& KOSV CELOW \R RABIQSURIUP P 1Q) DABDRIEBISURH/RAM IIVHSUFHAR R VAMQZ KRBIRUQSDWWKHH I HAWR KLIKHU
SIRIWP P LQ) FRWV LFOXQQ) BIDQP WWRQFRQHV

&KOWLIYCELOW \R GHYHBS DG G-ER G SIRGAWDIGWRKRRILHY [FOAQ) P RAGISURSAW FBRXG EDHEXHUILQMICAH
6SHAUP * NG DG GERZ QBDEEGIVHRXUMY | ROVAARS ER HY/ DOGD0. RKMHUFEXG EDHEFRQAKP HVHYLFHY DOG VHYLFHSDARP V

A I DOUVR SIRKRARHVHRXUM R SHYRDOQ RIP DIRQCERVAKHPXMRP HYR RURSHIDAY \MEMGDY DOGHIXW O LADM \XEVRNY
XVAR FRA® JRYHP HINQ RUAHP HAZRNRQY RUSLIYDAM QU DINRQ DQG U EXIMRDOEP DIH
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WHDYDLOELQW DG EFAHAW LQIHHIIOR! | XQB/AR P HNG-EWREM) DINRQY SURWR RUZ KHOWH EHFRP HGXH DGR XQG RSHIDIRYY/DQG
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H SUMO GQVFDP D) REQDARQ RUXQEHING) \R GWHP LODM D) XSEDAY RUBMMRY/\R 0Q |RZ DG GRNQ) WM HWFRQEBIGHS KHHOQ \R
HOPAID AKOQHIQRXUH SHABIRQYZ LW UIDGWHIR RUDQ RKHURKDQIHIQHYHIIV FROEURQYRUALLFXP WIFHYRQZ KLFK D0 \KFK WP HQV
WEDHG : KHQFRQUGHIQ) KK | RZ D6 GRNGQ) WEMP HON \ RXOKRXGENH-S LOP LQGWHIDRRYGAAUEGIO, WP $ 51\W) CRRY DOGRMHJ
FDANRELY WEAP HOWFRQELGHG LQWKLY'S QX5 HERW 6XFK UMN | CRRLY DG WM HQW GAFUEH FLURXP WIIZFHY Z KLEK FRX@S FDXVH CPXOOUAXOVAR
QlIHUP DALDD |URP WRHFRQEGHGIOD) |RZ DG GR\Q WIAP HOV

7 KLV$ QX005 HERWWCFOGHLQ RP DIRQFRIFHOQQ) &KDWWU DSXECF FRP S \KDWVLGBY USRIV DGG RMHULQ RUP DIRQZ LK \KHG HRXUMEY
DOG( [ FKOQIH&RP P MRQ \WWH36( & LQDFFRUEIFHZ LW \KH 6 HRXUMEY ( [ FKOQIHS PAR DVIP HGG WH3 ([ KDQHS PV, QRUP DIRD
LQWKLY'$ QD05 FSRWARGFHQQ) & KIWAUKDY BHHD GHIYHG | URP WWH UHSRW DQG RMFUIGRP DIRQ ILBG B\ IWZ W WH6( & 1 \ RX Z RX@ @\H
| XUKHULG) RUP DINRQ CERXVE KDL \H USRI DOG RMHULQ RUP DARQLWLGBY Z W KHE( & FOQEHDFFHAHGROWH, QMIHAZ HRWP DQEGHGE \WH
6( & DAZZZ \FFJIRY 7KRHUBRWIIGRM-UQRP DERQDH@RAFRERDMGE UH HHFHIQWLYS QX005 HSRW

E ) LADQADQ QRP DINRQ$ERXV2 SHDWY 6HIP HQWV

7KRAIK RURZ GHIKIS R LQMAHV 1Q \WEMADUHY/ DG RKHUFRP SOQHY Z H DUWH SUP DUO HIDIHG LQ \WH FCE®! BIRDAEDQG DG P RALM
GRNRQWHKRBI\ LQGAMMHY ( ORK R \RHVHBEMHAVHY IVVFEDIDMD P DIDIHG

 HIGQW RUUSRWEB VHIPHON D/ $  WRH FRORIEDAG VEMGDUH WDMSBWHY ~ RUPRM R RXUDQQMOFRORIEDAM
UYHOH $ GUMMMG 2,96 $ RURECDARVOQG % \WRHHDAW P HARG D LCDM/Z KRHKOHR HIQQIVUSWHN — RUP RMR RXUDQQOOSH
W HIQQV ) IDERDOQ RP DNRQ UHDMG R RURSHDIY \HIP HONFIQEHIRXG IQRM R RAUFRQRIEDMS | LCDGADOWEAP HOWV | RXGG LQ
30W, R \MVUERW
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F 1 DUDIH HAUSIROR %MQHW
&KDUMJERP P XQEDIRY , GF
, QURGANRQ

SKOWU LV \WH HFRQG @UHNWWATEG! RSHIDARU 1Q \WH 8 QWG 6\BIMY DQG D GOAQ) EURIED(G FRP P XQFDIRY \HYIFH FRP SIQ
SIRMIAQ) YIGR , QMOHAIGE YREHVHYIFV\R OSSR IPDMY P LAIRQ UMGHNDODGE BXMCHN PR HY DV HAHP BHU ,QDEAURY
&KOWAUVHEY YLG-R DQG RQICH DOHNQ) LQYHQRY R (A0 UH LRDCDGG QOMNRIDCDGHMNQ) PXRP HY DQG | LEEHUGHIVHIG FRP P XQFDIRY/ DG
P DEIHGLQRP DIRQWAKERBI\ 3,7" \ROMRQ/AR QLI HHIM UM PP HY

&KOWUDOR RZ Q/ DG RSH.DMY WHILREDOVGRW GHEZ RNV DG GFOOVSRW Q7 V DG FRP P XQUWY FKDQCHY G VHIY VXU DG KRP H
P DCDIHP HQAVHLYLEHY LQ \WH UMGHQNIOP DOMASMOFH & KDWY FRUH RDAD\ 1V VR GHIVHUKLIK TXODWY SURGEW DAFRP SHIMWH SUFHY FRP BLIQHG
Z W RAMBOEQ) VHYLFH 7KWVVADM\  FRP ELGHEZ W MP SB1 HDX \RXQG-IABGG SUFALQ) DG SOANDILQY. LVAHOAEOR & KDUMIVIRICR JURZ LY IW
PXWRP HJ EDVH Z KUG! DOR VHIXY P RUH VYRRV \R HIFK PP HU &KDWAU H SHAW R H HDAM \KY DM\ B\ P ODILQ) W RSHDIRYY 1Q D
FROMP HUIUHED  H 1 LAHQAVDGE FRWAH | HRAMYH P DQQHU & KDALY RSHDMY VIDAD\  LFOGH LORXAQ) PXAK R W PXRP HU FOWH DGG | LHG
RSHIDARQ/Z RN RV Z KIFK UAXOVLQ KLIKHUTXODA VHYLIFHWIQORIRYY ;KU1 DQLQRXUAHE RSHDIY P RGHOFDQ LQRUHDH [ LHT RSHIDIRY/ D06
FXWRP HUFDUH FRAV DARADRG Z W HIFK VHLYLFHWEQORIRY \KH KLIKHUTXDDN (DXUHR  LORXUAHG @ERUVHYLFHWIQRMR/AMI QU LFDQ® WA/
WHYROP HR \HIYLEH WBQRNRQY SHUPXWRP HU P RUHKDQ R VARCY \KH KLIKHULQYHKR HAP DCHLQ HIFK VHYLFHWIQUERIRY $ V& KDWWUW-GHEY
WHQ®P BHUR \HYIFH\WDQLRNRQY DG UHRXUQY . FRIV SHUPXWRP HUUHIMROKLS & KDUWWUH I HAMYHD SDWHY\WRH\DAQIV RQWR FXVRP HY 1O WH
IRP R SURGFAW DQG SUFH/ \WDMKH FRP SIQ. EHIHYHY SIRYIGH P R YDOH WD Z KDMW FRP SHIYRY RITHU 7KH FRP ECDIRQ R RIHIQY
FRP SHIMWYHD SUFHG SRSV DQG KLIK TXOMW VHYLEH DEBRZ V & KDWWUVR LQFUHDVH \WH QP BHUR - FXKEP HY WHLYHY RVHULW I | HG QHE RN DG
LCRBDH\KH QP BHUR  SIRGEW AWHIY VR HIFK PXRP HU Z KIGB! DAKH VOP H WP H UGAQ) WH QP BHUR  VHLYLFH WIQURARQY SHUUHIMRQKLS
P SIRIQ) PXWAP HJ \DIVDAIRY O0G WBAQ) FKXD ZKIFK UKV 1Q GZHJ FRW \R DFTXUH DG VHYH PMRPHY &KOWAU LV OOR
WBAQ RSHIDNY FRIVSHUPWEP HUUHDIROKIS B SURIGAQ PR HY/Z LW \KHCELOW \R FRP P XQEDMZ LW IMWURIK DYDUHWVR G IRXPV
WDAKH P D | DYRURYHUMWBSKRQF FRP P XQEDIRYY 7 KHH I RXXP V LGFOXGH & KDWY PR HUZ HEVIW P RELG! GVFH DESTFDARYY RIICH FKDV
DQG \RADOP HAD Z KIFK DUH GW FRWE® | RUSKDWAUVR SURYLGH WD AUHPWMBEKRQF FRP P XQFDIR)Y 8 GIP DAD WY RSHIDIY \WDM\ HIEGV
SKOWNR R [ HUKLIK TXODN FRP SHMYHD SUFHGVHYLFHYSUR MED  Z KIGIFRQMQ) \RIQMNQGE. SUIRGEWDGVHYIFHY

7IPH: DUHJ&DE®RIO HIH

2Q0D WH SUMRAD DORX@HG 7IPH: DHJADEGI0 HIHUZ D/ FRP SBIAG Z KIFK WAKGAG LQ/ HICR &KDWMUDGT7: &
BHFRPLQ) ZKR® RZ GHG\WEMADUH R &KW Z KIFK Z D/ DZ KR® RZ GG \MEMADY R / IR &KOWUDAKH WP H $ VD UAKO\R \WH7LPH
: DHJ&CEGI0 HIHJ &KDWMUEHTP H\WH Q7 SXECF SOHAFRP SO \WDAKRDY \WH RSHIDIRQY R WH FRP BLGHG FRP SDQHY DG Z DV BHIP HG
SKOWU&RP P XQFDIRYY ,(F 3XUXOQAR WHWLP VR WHP HIHUDIUHP HWWXSRQFRQKP P DMRQR WH7IPH: DWHUGDEGIO HIHU  PLARY
RAMBQEQ) \KOWR 7: & FRPP ROWBANZ HHFRQMWGIQR P LARQ\KIWYR &KOWUEDWS FRP P RQWRAN YDOHS DALSSUR LP DMD
BAQRQD/R WHE@MR CFXAOMRY , QDEAMRY 7: & WKDBKRTHY H FOGQ) / [EHW Y4 ROEDG DG/ [EHW , QMIRMYH WFHYHG CBSUK P DAMD
HARQIQAK $VR 0 D WHVREDYDOHR \WH7LPH: DWHUSCEGIO HIHUZDVISSK IPDAMD  ELAIRQ LFOGQ) FDK HIXAW
DQG7: & DWKP HEGEW? KHSXUAKDVH SUFHDOR LOFOXGHY DO HANP DAG SUH FRP BLCDIRQ YR SHIRGIUYDOHR P LARQI RUHNXAW [ DB/
FROMWG LOR & KDWY DB/ XSROFRIQ) R WH7IPH: DQHJGEGIO HIHOEG  PLAROR ADK SOGWRIRPHI7: & HP SR HVOGQRY
HP SBR HHAWRRYZ KR KHTSHNXW ¥ DB/ Z KHMHUYHUMGRUGRAWHIMG

YLIKW RAH7WDQLRANRQ

$OR RQO D SKOWUDGS 1 FRP SBIMG WH SUVRAO DORXGAHG YUKW RAH 7UIRIRIRY  SXUKOQMR D GH LQMYH
SRQUBMRQS JUH-P HOABXUXOQMAR WHYA LI KW RAH7 IDQIRNRD &KDWMUEHFTP HWHRZ GHUR WHP HP BHYKLS LOMIAVIQUAUIKWW- RXVHDQGWH
RKHJ DAV SUP DUO  UHDAG R %KW RAH  RMHUKDD AHMEIQ H FOXGHG DAV DQG (CELMMWY DG GRORSHDIY ADK $VR WH DM R
CFTXMMRY \KH SXURKDH SUFH\RIBBG CBSUK LP DM BQROFRQMMY R D HARQIQFDK E P LAORQFRYHWEGISH HIMGXQWR
SKOWU&RP P XQFDIRY/+ RBQIV / / & 3&KDWMU+REQIV  Z \K DICFHIP RXQAR HQROWDASD D DOQXOOSUH HHOAYIGHEG F
S IPDMY P LGIRQFRP P ROXQWR &KDWMJ
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+ ROQIVWDNUHH FKOQ HEGILQR & KDWLE.DNS FRP P ROWRAN RQDRH I RURHEDUIYOEG G RHWKOHR &KOWMS. N9 FRP P RQWRAN
1 [EHIW 94 ROGEDQG 7UDQLRMRY/

,QFRIGHANRQ Z MW \KWH7IP H:  DHJSCE®I0 HIHJ &KDWWMUDQG/ LEHW Y4RDEEDQG FRP SBIMG WHUSUYLRAD DYRXGHS WIQLRNRY/
SXUKCQMR WHULQYHXF HADI UHHP HOVLQ Z KIFK / LEHW YARDEEDQG SXUKDWHG | RUFDK CBSUK LP DM P LEIRQ \KDW R &KDWUEDW$
FRP P RQWRANYODHGDN  BLIRQDAKHRBRIQ) R \WH7LP H:  DUHU&CEGI0 HIHAMR SO | LCDFHWHFDK SRURQR \WHT71LP H:  DLHU& CEG
0 HJHFRQIGHDIRY , QFRIGHRAIRQZ M WHYA I KW RAH7 UDQOAIRY / LEHW Y RDEDIG SUKDHG OSSR (PDMD P LAIRQWKOWR &KDM
&DNV$ FRPPROVEFN YIODHG DV P LGIRQ DAWH FERIQ) R WH 94UIKWF RAH 7UIIRNRD 6HH QR \R \WH DFFRP SDQ L FRORIEDAG
I LD DOXEAP HOWI RUP RUALQ RUP DARQRQWKH 7 UDQUOAMRYY

3 LIRGXFWDQG 6HIMAV

SKOWAUR | HY LW PXMRP HY \XEVFUSINRQ EDHG YIG-R VYR LFOGQ) YIGRROGP DX 292"~ KUK GHIQUWRY 3+’ WBYMRQ
DG AJMDYIGR UFRGU 3 95° \HYIFH , QMOHAHYEHY DG YREHVHYIRY $ VR ' HRHP EHU R KDLV | RRSUQAZ D/ DD
@QJIMID HIEDQY &KWV RIHUP R+ FKOQGHY | DAMU, QMICHASHHEY DG BHRUYLGHR SIFWUH TXODNV DG WH FRP SO LOMIBY/ VR MBQANRY
WHUPOQQ SRUWRYVR W/ HIR 7: & DJ5/ HIDR 4WIKM RAH | RREUQV R DDAIMD &KWV YIGR , QMOHNVDGG YRFH HYLEHY DA
RIHIG VR UMGHQMIODIG FRP P HIADORXWRP HY RQ D VEVRUSIRY EDAY Z W SUFHY DG UADMG FKDUIHY EDHG RQWHWSHVR VHYLIEH \HBRAG
Z KHKHWHVHYLERY DUHVRTS DY D3 EXQEB!. RURQ DQLQAVIGOOEDLY DQGWWHHIXSP HAHHWOY R UHRHLYH & KOV VHIYLEHY 93X QBBG\HYLEH/
DUHDYDOEGIR \XEVEQMD DOR &KOWMIVSDMQIV DQGESSH IPDMY R &KDUMIVPXMRP HYAXBVAUEH\R DEXQEBIR VHYIFHY

$ @PAMFP HJMBIMIFDVR ' HHP BU LFOGH\WHRSHDIRQ/R / HICR 7: & / HIOA %WKW RAVHDYG/ DR &KDAMJ HRK
R ZKKK IV BEDWHGC RQ LQAYIGOO GICR FRP SR WHBRWY PHARER®\  7KHH PHKRR®IIH GlIH DG WHU AlIHHAY PD EH
P DIMIDO 6\BAMANADOUHERINY Z LOBHFRQ RP HSRYHMP HWR DMQIGIUHERWY P HKRCRBI\ 7KH
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|ROPZ LY \BEGI I RP &KDUWMIV) RP . | RUOWH\ HUHQG-G' HAHP BHU \XP P DU} H/ & KDLV PP HUMBINEEY | RUYIGR , QMEHADQG
YRFHDVR ' HRPBHU 0% LQWR\OGB/H F-BYEHUPAEP HUDB DG RRERMY

$SSRILPDWH DV RI '"HFHPEHU
D D E

&XWRP HJ5 SVF
5 HMG-RND
6P DODQG0 HIXP 96MGHW
7RIEDEXWRP HUS HIWRQKLSV
5 RIGHOADCBUP D) 6HMFHS QW _ 368V .

9IGR

, QMCHV

IR

0 RQKO 5 FMG-HNDCE HYHXHSHUS FUGHINDORXVMRP HJ G
6P DODQGO HIXP Y%oxMCHWV368 V

9IGR

, QMCHV

IR

0 RQKO® 6P DODGGE0 HAXP %MQHN/S HYHXHSHUEXWRP HU H
(OMBUNH368V |,

{.

&KOWMUFDBXOMMWHDILQ) R FXWRP HIDAFRXQVEDHE RQWHP RQKMD EAQ) R R RUHIFK CAFRXQA2 Q\WDAEDY DVR ' HAHP EHU
DG PXWRP HYLGFOGHDSSUR LP DMD DG PP HY UASHRIYHD Z KRHIOFFRQNZ HHRYHU QD VSDW

GH OSSR LP DM DG PXWRP HY UASHRIMHD Z KRHIOFFRXQNVZ HHRYHU (D VSDWGXH DQGOSSUA LP DM

DG PXVWRP HY UASHRMHD Z KRHIFRQNZ HHRHU QD VSDWBH

, QWHVHFRQG TXOUWALR &KOWUFRQ RIP HEWHV-DRDORXWRP HUSUIRIUP LOWH/ HICR 94U KW RXHI RREBUQAR IWSIRIUP
SURMNRWHSTQFKOQH / HICR YUKW RAHPAEP HY HURTIQ) LOWHV-DRIDOSDOZ HHAKOLIHG DRHWP HIHHDQGFRXQAGDY
PP HUGVARQHAV OG0V FRQGHAW Z KHP RQ) R \WHVHDRIICSMO 8 QGHUKDWMIVAVFDRIIOSTD UAGHNITRHMEP HY'SD
DUBFEGP RQKO | HHZ KIGIWH\-DRDOSDOLY CRAYHDQG UHP DQUHSRWE DVRXWRP HY ( [ FOGQQ) \WHLP SRAR XRP HUCRRYWY
UHDMGWR/ HICR YAIKW RAHIVDRIOSDY UMGHMDORWRP HUUHDIRQKISVDGYIGR , QMIHNIQG YRFH368 VDIV HAHP BHU

Z RAGKDYHEHHQKLIKHUE, D5SUR LP DMD DG UAS-RRYHD

SRR HIHDINRQKLSVLGFOGHWHQ®P B-UR PKRP HY\WDAB-FHYHRHRUP RIHGYHYR VHYLIFH HFRP SDMQ) YIGR , QMOHNIG
YREH\VHYIFHY Z LKRABI DGR Z KIFK VALYLEH V VKA PXVIRP HYUHFRHYH &XWRP HYZ KR UAMCHLQUAIGHINIOP XEMSBIZ HI) XQW
30 ' 8V  DQGWDNUHECBEXQEHUEX FRUFW DHFRXQMG EDHGRQWHQ® BHUR BIGBGXQWZ MMQHTFKEXDNO ' 8 7RECEXWRP HJ
UHDMRQKLSVH FOGHIMSUMHPXRP HUHDMRQKLSY

0 RQKOD WMGHNOUHYHH SHIWMGHNCRXWRP HULY FOBXOWME DARBOMGHONOMGR , QMCHADQG YRIFHDQQCOHYHXHAYIGHG R
WHYHAYIGGE DYHDIHUMGHMNICRXWRP HUHDMRQKLSYGAUQ) WHUASHRARYH\ HIU

0 RQKO WP DODGP HAXP EXMHN UHYHXHSHUPAMRP HULY FDBXOMS DVVRBOWP DODGP HIXP EXMCHW DQXBOHYHIXHAYIGGR
\FHYHAYIG-GE DHIHWP DODGP HAXP  EXMHN PXWRP HIHDNRQKLSY GAUIQ) \WHUASHRRYH HDU

( QMSUMNH368 VU BIHIWHDIIUIDMQ® BHUR [ LEHUMAYIFHR | HIQIVARXQIY) HIFK WEDDMVHYIFHR | HIQ) DVDQLQAYIGADC868
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5 FUGHOADOB HYLFHY
IIGREHMFAH

SKOWALIV YIG-R PP HY BAHYH D SCMDJHR  EDIE SIRIUP P LQ) Z KIEK LQ W DDAIMIOP DNV JHEHIED LGFOGH DAIMEDHARS
ER \WDABURYLGH DQLQMIFAYHHBAMRIE SURIUP P 1Q) JX.GHZ WK STUHQBCFROARY CFRHAVARSD. SHUEZ \HIVBHY LFOQAQ) 92 DYDIMEBIR
QOO COR \WHUSDMQIV  QIMIOP XVF FKOQGHY DG WH RSIRQ\R YLHZ. FHUBEQ YIG-R VHYLFHYRQWLLG SO GHYLFHY & XWRP HY KDYHWHRSIR)
R SXURKD/H DEAURTOWAY R VHYIFHY LFOGAQ) SWHP LXP AKOQCHY Z KIFK SURYLGH RIIDOSIRIUP P Q) FRP P HIALDDI UH P RV \SRW 06
RKHUVGHALDOHYHQAHQAMYIEGP HOASIRIUP P 1) 6XEWEQMID DOR &KOWWIV YIGR SIRIUP P LY IV DYDMEGILQ+'  &KOWAUDBR R HY FHIEQ
YIG-R STANDIH/FRQEIQQ) DAP WAMGQP BHUR FKOQGHY YLD LW FLEGIWMBYIMEQM P V/

, QWH YDXVP DNRUMY R [WI RRBUQAVE KDWWUR THY9 2 \HYEHZ KIFK DERZ VRXWRP HY VR VHBRVURP [BSUH LP DA BV DADQ
WHO2' LGFOGY\WIIEGGHIQURY +' OUG\WUHHGP HMRIOFRQAMAVG 2' SIRIUP P LQJ RSWRQV/P D BHOFFHAHG | RUIUHLL \WHFRQMAL
DARADMG Z WK D PMRP HIV OHIUVKEVRUSIRY RUIRUD |HH RQ D WIQIRMREIDEDAY 92 \HYEHY OUH 0OR R 1HHG RQ D VEWRUSIRY EDLY
LFOGGIQDAIMDNUSHP XP AOQIHOXEVRUSIRORUIRUDP RQKO [HH 30 SHUYLZ FKOCHYDERZ. PP HYWR S RQDSHURYHNEDIMAR
YIHZ DMQIGIKRZ LI R DRIH WP H\VSHADDSRMG) HYHAP XME FRIFHWRMP LOURYHARQDFRP P HIADD WHEDLY

&KLV I RDOV\R SUIRVIGH IW YIG-R PXMRP HY/Z W \KHSURIUP P 1Q) WH Z DQAVZ KHQWH  Z DQMARQDQ GHYIFH ' 95 \HYIFHHIE®GY
PXRP HY \R QIO UHRG SIRIWP P 1Q) 06 W SDOH 0QG W 1QG QYH SIRIUP P LQ) & XWRP HY FDQ DOR XVH \KH 6SHAWKP 79 CESIFDIRY
DYDMEGIRQ P RAIGIGVIFHY UMG-QIDOGYFHY DG RQWHUZ HFEVWWMR Z DRK XS\ AKDQHYR AERI79 VIHZ 92" SIRIUPPILQ) WP RMD
FROMROGINMIDVHNIRS ER HY Z KIGH 1Q \WH KRP H DG R SIRIUP ' 95V WP RMD  &XWRP HY DOR KDYH CFRHW \RL SURIULP P HJ DXAKHQIFDMG
DBSTADNRYY/DIGZ VWY NQRZ QDV79 ( YHY Z KHIHVHIMFHY XK D/+92 * RS )R 1RZS ' MARYHY * RS OQG: DRK(631S

, QRHBIQP DINAV & KDWWUKDY OXFKHE 6SHANKP * XG5 DQHE RN RUB FBXG EDHG XVHULQALDFH \KDWADQ LXQ RQ WEAMRDOWARS
ER B/ Z 1\ DGR DG | HOKDAY VP LOUWR WDAR \KHESHRAKP 79 $SS 6SHRKP * XGS VAMIQHS W DIBZ &KDWLV PAMRP HY\RHAR D
VMR \WHDWWIGRH SHIHFHRQWHP DNMUMY R W\VHNRS BN HY IGFOAQ) CRFHWMQ) WILLG SOV YIGHR DESTFDNRQ/ MK DV HMI 7 KHIXGH
HIEGY PMRP HY W LG YIGR  FRQMMAP RHHDUO CRRWHEGRI 79 ROYHYDXE92' RONRY/ &KDWMISOY \R FRAMXHW GBR  6SHWKP
* XAHIRRWIWI RREUQNDQG HKOFHWIWAMKRBI\ 1O DGR RG

, QMH/SHMAY

,Q SKOWUFRP SBIMGLW@OXQFK R 6SHAWKP SUAQ) DOGSTANDILY) 2633 DQGQRZ RIHYDQHON GYHD QMOHARZ QBOG\SHG
R DAGDWV PHEWSUMFREG 0 ESV [ARW R IWIRRSUQADG O ESVCARW R IWIRRSUQANZ KIFK [P RY RMHUWIQIV
DEBRZ VVHYHIDOSHRSBIZ MQDMQIGIKRAHRB\R WP+ YIG-R FROMINRQIICHZ KUGIVIP XAEGHRAM XMQ) WHU, QMEAANHYIFHI RUGROIGR
SXERHY $ GAWRIDD GYHDIQ ' 286,6 WHKERR)\ &KOWKIGIQWGAEG\SHGRIHIQVR 0 ESV 36SHRKP ,QMOHV L7 1Q

R IWIRRSUQAVR ' HHP BHU ) DI &KOWAUR HY D VXU VKAM Z LW LW, QMEHAHYLERY Z KIFK XSRQLOWITIMRQ B\ PXRP HY
SURYIGHV SURKRNRQ DI LQIVRP SXARUYLUOAY DG\ Z DUHDQGLQROGHY SDUHQECFRQUR] HOMUY

S&KDWURIHY DR IQKRP H: L) L SIRGAMKDASIRIGY PMRP HY Z W KK SHIRWP DRH Z LUHBW BRAMY \R P O LP I} H WHULQ KRP H

Z WWHBW, QMEOHN SHIHTFH $ GAURDD &KDWMURTHYDQRMR KRP H: L) LVHYIFHIQP RIAR W1 RRSUQNR , QMIOHNDMEP HY DAGALIDAG
SKRASRV ,Q SKOWUH SHAV\R FROMM\WRH SO0G: L) LOFFHWELOV \RIWPXAMRP HYWURIK IWGHERINR! © L) LKRAGRN

IRFH6HMAV
&KDWMJSIRYLGHY YRIFH FRP P XQFDNRQ/ \HVFH XMQ) YRFHRYHU, QMIHABIRBFRO 29R 3" \WHKCRERI\ \R WP IWAIMIDYRFHMI QDY

RYHUIWQHE RN &KDWMI YREHVHYLFHV LQROGH XQIP WG GFO0D0G (R GMBGRH AN \RWHS QUG 6\BMY & DD 0 H LFR DOG3XHW5 IR
YRAP OOFIOY DWY FXBU, FOOIRZ DAEQ DUGRKHU HDMIVDGRIHY
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LQMIDIRPOAIY HWHUEB \WH P LOOWM RUWURKIK SCANDIHV R P LOAOWWY SHUP RQM ) RUPXURP HY WDAMEBEVAUEH \R ERK YREFH DG IGR
RIHIQV AD®U," RQ79 LVDARD/DOEKLQP RWDBD/

0 RAGIGHMAY

SKOWLIY P RELG VADA\ LV EXLONRQ WH (R \MP YIMRQ R DQ LQAIUDAG | HGZ LUHBW QREIRN Z LK QL HIHQWDAG SURSEN 05 \WH
CELONV\RP [ LP [ HWHSRMMCR WH MY FIEGIEXMGHY &KDWULQMIBAR O IW6SHRWKP BIQE-GP RAGNMHYIFHI)  RUMGQIND
X HY YID WP RELGIIWMOOCHE RN RSHDRU 20 9127 UMWHIBUDIUHP HOAZ DK OHI] RY:  LUHBAW , QWWHVHFRQG SKDH & KDUWMUSDOV\R X\H
W L) LQRE RN LQ FROMGARQ Z W DEAMRDOXQIFHOHSE RUGFHQHG\SHAUKP \R LP SURYH QHIZ RUN SHURUP DQPH DG H SOGG FOSCAW \R R 1HJ
FRQMXP HY D \XSHIRUZ LUHBW \HYEH |, Q | XUKH.IOGFH R \MLY VHFRQG SKDH &KDWAMUKDY H SHIP HQEDZ LUHBAWW QFHQAV IURP WH ) &8 WDADLY
XM LY \RMIAGH WIHHIDNRQ Z LUHBAW \HYLEHY LQ VHYHIDOP DUNHIV DURXQG WH FRXQUY & KIWAUPAUMD® SOQV\R R RIHIWES-RUP P REG!
VHLYLEH R UMGHOMOPXAWRP HY VEVUERLQ) R LW, QMOHAHYIFH | Q\WH I XM &KDWMUP D DBR R HUP RELGIVAYLFH R LW \P DD0G P HIXP
EXMGHN PMFP HY RQMP LOUWLP V & KIWWUEHIHYHY 6 S-AUP  BUDQEHS P REGIVAYIFHY/Z LOGIYHP RHVOBVR W FRUH SURSEN FUDMGQIHJ
PP HIQYHY DQG LGRUDHSUR MIELOW DG FDK | GZ. RYHAMP H $ V& KDWWMIOXQAKHVIWGHE. P RAGIVHYLRHY W] SHRVDQLIQWIO XQAQ) SHIRG
WRJIWRZ DG SIRSANDYZ HID/ GHIDMYHZ RINQ) FCBMIOLP SRV URP \H WP LQ) R GHYEH UHIDAG FDWK | BZ V Z KHQ IWBURYLGHY \KH KDQBHARU
EEBGUR PXRP HY SXUXOQAR HMXLSP HONQUEED HASDQ/

SKOWULYH SR Z RINGQI Z W DYDUHV R SONGHY DG YHIERYLQDQ®P BHUR RSHDIRIOOHDY/Z MMOQWWHZ LUHBWASTFH LGFXQQ)
FUDMY FRP P RQ RSHDMY SIMRP V \WAKQFDOWEELS, GYHBSP HADQG KOWP RQ DARQ GHYIFH | RZ UG DG WYHYH GIMIEY DG HP HILQ)
Z WWHBW WKGRE)\ SOMRIPV 7 KH HILFLHGAHY FUDMG DUH H SHRAMG R SURYIGH P RUH FKRIFH LQCRYDIYH SURGAW DG FRP SHIMYH SURHY 1RU
PP HY &KDIMILQMIB/ R FRUGHUDNE SXWKH RSSRIMQWEY LOWHP REGIVGIFHZ KIFK P D LGFOGH HQMIKY LOR NRQAVHQMUY RUSDVGHIKLSV
Z 1\ Z LUHDW RUFCEBISURYIGHY Z KIFK P D UHDXLH\LI QU LEDQNQYHAR W7 KHUHLY QR DWKUDCFH & KDWMUZ LADHQMULQR \XFK DG HP HOVRUWDWY
U VR WDAKH Z LOBEH\KFFHM XO

&RP P HADGSH AV

&KOWAUR | HY \FODE® EURDEEDGE FRP P XQFDIRQ/ \VROWRQY | RUBXMQHAHY OG FOUUHURICQ] DARQY/R DOM] HY VHI |, QMCHATFRHW
@BQERNG LEHFRQGHW \R FHIXOUWZ HY DGR | IFHEXRQIV YIG-R HOMYECP HYWHYLFHY DG EXMGHMMBEKRHVHYLFY

6P D@DQG0 HAXP 96MQHN

6SHAUP YMCHNVR | HY, QMIHAYRFH DG YIG-R VHYLEH/AR \P DODQGP HAXP EXMQHAHVRYHUIWIK\ BUG | EHUFRT] LDOGHE RINWKDADH
P LOUVR WWRVH \KDA KDUMUSURYLGHV AR LW WMGHQIMIORXWRP HY 6SHRKP 96MQHW IFOGH/DIX@UIYHR YIG-R SIRILEP P LQY DGG HON GYHD
JQMOHNGH/R 0 ESVGRZQMHP OG0 ESVXSWUHP $ GAURIDD PP HY FIQXSIUGHWHU, QMOHMSHB/ R RU 0 BV
GZQMHP 6SHRNP 9BMGHW DOR LFOGH DVHAR BXMGHV HYIFHY LFXQQ) Z HE KR H P DODQG XU DG P XAVAH \MBSKRCH
HYIFH/Z DKP RMWDD  BXMGHNI HDMUBVLFOQQ) Z HE EDHGVHYIFHP DI HP HOMKDADHIHH.ID QRADYDIDEGIVR UMGHQMCHEP HY

( QMSIMVHEROMRY/

6SHAUP ( QMSUMHR | HY/I LEHUGHIYHIHG FRP P XQEDIRQ/ DG P DEIHG, 7 \ROMRQY/\R @UHUBXMQHARY D/Z HIDV KLIK FOSCAW @WY
P LB GMD FRQQHARYW VHYLEHY\R Z LUHBW DG Z LUHICH FOWIHY , QMOHASHYLFH 3URYLGHY DG RKHUFRP SHIMYH FOUIHY RQ D Z KRBMIB! EDLY
6SHAUP ( QMSUMY SIRGANSRINRIR LFOGH | LEHU, QMOHATFFHW YREHWKQNGQ) VHYLEHY KRG YRIFH ( \KHOHAVHYLERY \WDASUYDMD DQG
HRUHD FROGHAW HRIUDSKUFDED GVSHYHG FOHQWBRFDINRYY G YLG-RVROMRYY GALIGHE\R P HAKHGH-GB/R KRGS HEFDNRY DG KHIGK FOUH
FOHQV ,Q DEAMRY 6SHRANP ( QMSUM LV BFILGRQ) P DNANILHT WDY R DO LQCRYDAYH +\ BUG 6R\EDM' HIQHS : LGH$ WD 1 HERN \KDV
HIEGY BXMHAA/\R GYHDIHWHSHIRP OFHR (\WHCHMKHXETXW R, QMOANFRQGHRRYYY DG \WH | Gf LELOIV R DVR\E DUH GH LGHG VROMRD
WR\RYHDZ IGHDUD R BXMCHN FRP P XQFDIRYY DG (HE RINGQ) FKOEBIHY & KDWY P OIHS, 7 SRWRIR LGFOGH &BXG , Q UDIKRMUH DV D
GHYIFHOQG&BXG' HNES D/DEHYIFH OUGP DIHGKRIMY CESIFDMRY DOGP HADILQ \ROMRYY DIRQY) Z W RKHUUHDAG, 7 DG SUR HMRID
ALY & KDALY @L HVHYLFRFCEG! | RREUQNITEZ VIR H | HRHD VFLYHEXMGHW PXRP HY/Z W P XCIS®!
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IV CRIRW JLYHD JHRIUDSKIE BILRY 7 KHH PP HY FOQ EHHIW P REBIQQ) DOYDFRG VHYEHY IURP D MQIG! SURYIGHU MP SO\ LY
SURRXUHP HNIQG SRMOIMED WHEAQ) \WHUFRW

$ GYHINQ) 6HMFH/

SKOWALIY DOYHWMIQY \OBY AYMRQ 6SHRAMKP 5HIKS  RIHY GFOD UWIIREIOONE MRITDBEMGHAHY \WH RSSRIMQW R CEHWAH 1Q
LQAVIGOIIG P XGMSBIP CUNAVRQFLEGIWBYIMRQ CHE RNV DG QI MICRAGIV & KIWAUUHFHYH/UYHDMH I URP \WH\DBIR (RFDCDGYHMYQ) CRURW
YOURXV SDMP VWK D/0 795 &113 DU5(631S ,Q0Q SOMEX@UP DNHANVEKOWMUWSLFDD LOHW GFIODGHINQ) ROXS\R  FKDQHY
SKOWALIY MU H | RREUQASIRYLGH RSSRUNMQMNY | RUDGYHMMICQ) FXRP HY VR DB ERIG-UUILRDODXGEHFV I RP DMQIGI SIRMGUDIG KXY
UWOFK P RUH PXAKRP HY Z W D MQIG! WIQLRNRY & KDWY M] H DOR SURVIGHY \FDB! R LQHMQ G \WKQREI\ \R FUDM P RIH I HAMG DG
DOCUAWCEGIDEYHWNIQ) FOSCELONY

$YOOE® DOHWIQ) WPH IV JHHOD \RG B &KOWV DOHWIQ) DBV IRFH ,Q \RPH POV &KDUWMU KDV IRPHG
DoMHWIQ) LOMFRQGHW RU HQMIG IQR WSUMQEBIR) DIUHPHV ZIW RKHU YIGR GWIEXRY LFOAQ) [PRY RKHY 9HIRQ
&RPPXQFDIRY/ ,F 1V 29HIRY |IBHJRSWE \HYIFH 3) 126" DQG$7 7 ,GFW 3$7 7° 8 YHIHDG' ,5(&79 SDMRPV XQRHUZ KK
&KOWAMNHIY DEHWNQ) RQEHKDD R \WRHRSHIDALY , QRKHUP DUNHN & KOWMUHDMY LQR UHSUAHQBINRQ DI UHHP HOWXQEHZ KIFK DQRM-URSHIDRU
1Q \WH DUD Z LCOVHIDDGYHWNIQ) RQ W EHDD 7 KivH DUBIHP HOW HIDE® & KDWAL GG W SDNGHY \R GHIVAU QQHDUFRP P HADY CRRW Z 1GHJ
JHRIWBKLF D¥D/ USTFDMY \WH UHFK RN GRROOEURDGFDIMMAMBYLMERQ WIMRQY \R \WH H \WOASRME®! | Q DEAWRY & KOWAUHIMY LOR LOMFRIGHW
DIUHP HONIURP WP H\R WP H Z W RIHUFCEBI RSHDRY Z KIFK RQBHOD R DQ®P BHUR YIG-R RSHDRY VHIY DGYHWNQ) WP HWR QDMRIODG
U LROCOGYHWAHYLQLQAYIGOTRUP XGISOIP DNV

$ CAUWRDD &KDWUVHDY \KH DOHWIQ) LOHIRY R W RZ QHG DG RSHIDMG GFOOVSRW GHZ V OG @ HAVG! FKDQEHY R LW WHILRQDO
\ERW HZ RINV WDADW / RV$ QIHBY/ DNHEDNHEDDICP HY DG RMHMNSRW SIRIUP P LQ) DGR 6SRWLHV $ D WHIIRQBOVSRW CHEZ RN
\KDADWHY/ Rv$ QHBY' RGIHWWEDHED@I OP H/ DG RNHNSRWSIRIUP P L)

&KDWJLY LQWH SURFHW R G-B®R Q) DGYDHHG DoYHMWWQ) SURGEW MK DV WS XAHFHS$ SS Z KIFK XVAY LW SURSUHBY  \HNRS BR
YHZ HIKLS GO DODERQ P ] HoDQGRIJUWHIDMS WRSWP L] HACHIULQYHRRY - DG KRX\VHKRG DE3HACHON Z KIFK BIRZ VIRUP RUHI LW \VEL Y
Z MWIQYDURXYVSDWR W1 RRSUQN7 KRHQH. SIRGANVZ LOEHAWIEXMGCRRWP RHR LW RRSUOQNQ

2 WHUGHVFHY/
5HIIRPDOBSRIVDQG1 HZ V1 HERIN

&KDWMUKDY DD DIUHP HAZ W \WH/ RV$ QIHBY/ DNHY [ RUWIKW\R GMUEXWM DGO DMIOED!H/ RV/$ QIHDY/ DNHY JCP H/WURKIK

&KOWUEURDGFDIW\KWRHJ TP HYRQIWUHIIRIDOGRWHE RN 6SHRMKP 6SRWL FVEKOWUDORP DN/ GFOOQH VAKOHY LFOAQ)
6SHAUP 1HZV1i< D KRUQHE VAKOIHIRPMGROL HZ <RIN&WW  GFDOVGRWAKDQGHY 06 RGHGFOON HAMBIFRP P XQW FKOQHO DG
MRZ Q/ R 6\MIY ( QMYIIGP HOA QMBIMY // & CRQI BXMCHNV D/6SRIML HM HZ <RIN D1 HZ <RIN &IW EDHG WILRID\VGRW
HERNWDADURYL HZ <RINO HAMEDHEDICP HYDvZ HODY/RKHUILRIDDSRWSIRIUP P L)

$PHIFDQO0 HAD3WRGAMRY / / & $PHIFID0 HAD3URGAIRY DX LODAG \MLG SOW RZ QV6SRWLHN $ D UHIIRIOVGRW
CHE RN FOUWY L) \KH/ RV$ QIHBY' RGJHWEDHEDICP H DQG RMHVSRWSIRIUP P LQ) , Q CFFREDGFH Z W DIUH-P HQN'Z WN$ P HIFDQO HED
SURGRIRY/ &KDUMUCFV DY \RHQHE RIMVH FOMYH 0| LODM DQG DGYHMMICQ) VOBV U BUMHBIAYH DG KDV AHYIQ BUDQAQY) DG SURIUP P LQJ WKW
Z WK UASHRAR WHQHE RN |, Q DEAMRY & KDWAUSURYLGHY FHINEQ SURGANRQ DG \WKQEDOHYLFH/\RS P HIFDQ0 HAD3URGAIRY 7KHDI LIDM
DOHWIQ) SRGANRQDOGSURIUP P 1Q) DI UHP HOWVFRQMXH\KURKIK

6HRXUW DG+ RPHO DDIHP HQWV
&KDIMJ SIRNGV VHRXUW DG KRP H P DERIHP HQAWHYLRHY R LW UM GHQIOPXMWRP HY 1Q FHIRIQ P DNHV & KDWMYV BURDEEDG HE®

MWV FRGHRAW WH PXRP HIV LQKRP H M WP W &KDIMY HP HIHR  UASRQH FHMU | RUMIDAWROVHRXUWY [ LUH DG P HAFDOHP HIHRA
P RQRUCQ) DIGAVEDAK 7 KHVHYLFHDOR DBZ VEXMRP HYWR UHP RMD D RUGMIP WHUMHRXUWY
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MW P RARUWHUKRP H YLD LQGRRUDBQG RAMRRUAP HIDV DG UHP RMD RSHIDMNH KRP HIXCQRIRYY LGFAQ) VAN DG FRQARTYY @KW
\KHP RABIV DG GRRUGAN

SUAQ) R &KDWM V3 URGAWDG6HYIFH

SKOWALIY UAYHOAHY DUH SUCASDD GHUYHG 1URP WH P ROKD 1HY PARP HY SD 1 RUWH \HYLFHY SKOWWUSIRYGY & KDUMJWSLFID
FKOLHY/DRH WP HLQXHIDARQ! HHZ KLFK IVARP HIVP HY/Z DYHG RUGVARXQIMGLQ FHYIQVDBY AKCQHY GAUQ) FHIBIQSURP RARICBHIRGY

&KDWMIV633 JHHIDD R IHY DWeE@E] H5 SURH I RUHIRK WHUR VHYIFH EXQGBIR VHYIRHY DG DG RQVHVAH WWDBBWR P DNV
DG HP SKDV] W/ WISBI S EXQBBV R YIGR |, QMIHADQG YRFH VHYIRHY &KWV P RUWAERSX@UDG FRP SHIMYH VHYEHY DIH FRP EQHG LO FRIH
SCA\DJHY DAZ KDAMWEHIHYHY DUH DRIERARYH SURHY & KDWUBHIHYHY IWDESURCFK

>

RIHYMP STAW | RUPMAP HY\RXQEHWEG WR THY DG 1 RUSKDWMUHP SR HHVIQWHYIFHGHIYHY
GUYHY/ &KDIM IV CHON R SCANDIHP RIHVHYLIRH DAKHWP HR \MB®! WXV LR Q) UHYHKH SHUPXWIRP HJ

RIHYDKLIKHUTXODIY DGP RUHYDOH EDFGVHAR \HYIFHY LFOQQ) | DAL, QMIHNGHDY PR+ FKOQHY BZ HUHTXSP HQW
| HA/DOQG DP RIHWDQSIUHBUFLQ) \WIKFMUA
GUYHVKLIKHUPAKRP HADIM DRIRQ G HMAYLFHFOOY DOG AKX OOG

D7 VI RUIUDGBOSURHLCRFDH/ DARHHGR - SURP RIRQDCEHIRGY

> > > >

&KDWWIV1 HEZ RIN7HKCRBRI\ DOG&XWRP HI3UHP DNH( TXSP HOV

SKOWLIY GHEZ RN LGFOGH/ WUH N FRP SROHQV' D (DMRIDDECRNERH  UHILRQICP HAR (HEZRI DG D * WP LB CHERIN %RK LW
(DIRTDOEA\ERH 006G WILRIDOP HIR GHEZRIN FRP SRGHOV X\ H D UHEXQEIOW, QMCHABIREFRD 3,3 UK P HK DUFKIWAMUH 7 KH (DIRID
ECFNERGH FRP SRHOASLRYLGHY FRIGHRMW 1URP U LRGP DUFDIRQ SRIQV \R (DIREED  FHOAE HG FRQMVFRQGHRARW DG VHYEHY 7KH
WO LRQECP HAR GHE RIN FRP SRHQIV SURYLGH FROGHRRYIWY EHE HHDWWH U LRDOG-P DUFDIRQ SRIQNV DG KHIGHIB/Z MWLQ DVGHALLLF JHRIUDBKLE DD
DOGHIEGIWHGHIYHY R ARG VHYLIFHYEHE HHOWHHGHE RN FRP SRHW

&KOWALIY @WP LG GRETRIN XM HY DK\ BUG | IEHUFRT LDOFCEG! 3+) & DUAKOARMUH Z KIFK FRP EGHVWHXHR | LEHURSIWF FLEGIZ W
FRJ LOOFCE®! |, QP RWAK WP V & KDWMUGHIVHY W MI QY YLD | LEEHURSWE FLE®H | URP \WH KHIGHIG R DIURS R (RGH DQG X\HY R LDOFCEGI\R
GHIYHUWH\VLIQDOI URP LQAYIGOOGRG VR \WH KRP HVAVHYHG B\ \WDACRGH ) RUEKDUAMIV | LEHU, QMEHN( \H.QHRWFDWIHUZ KRBAVOB! 6,3 D535,
6SHAUP ( QMSUMH PXWEP HY | LEHURSIF FLEG! LVH WOE-G 1R LQA YIGMORA R \WH PMEP HIV\VIM ) RUFHMIQ Q. EXAGBD0G0 ' 8 \IWW
SKOWULGFUDIQI® BUQIVI LEHMR \KH PP VW & KDUMY GMIQWEEG VM) VDQG/R LEHMR HIFK QRGH Z WK\ R DO/ CRAYDMG DG
| RAUMMDQB/ UAHYHS | RUVGDUY DQG | XU VHYLIFHY 7 KLY G-I Q WBEDLS DIBZ \/ \KHH DEAMRTOWEGEY R EH XM HG | RUDCAURDOUMGHND
WD LF FOSCAW DG HMSUMA PRP HUGHHE/ D/\WH DUMA & KOWMUEHTHYHY \WDAKLY K\ EUG GHEZ RN GALIQ SURYLGHY KLIK FOBOAMW DG Q@O0
TXODW 7 KHGMIQOOR SIRYIGMER Z D \LJ(DOFCSCELOMY| RAKHVXSSRVR LQMIPRYHVHYLEHY/

+) & DUFKOAPMUHEHH LWIGFOGH

A EDQZ LGN FOSCAW R HIEGIWDAMWRIDODQG\WW R Z D YIGHR DQG BRDEEDG \VHNEHY
G-OMMEQYZ IGKIRMIRZ D VHVFH OG
A @O0 DG KUK VHYLEHUHICAOWN

>

$ SSIH LP DMD R &KDWIV HXYP DMG SDMQIV OH VHYHG B\ MRV \WDAVKDYH BEDQZ LGK R PHKHYWY RJUJUDKMI D/
R' HRHPBEU 7 KYVEDQYZ LGN FDECAW HIEGV & KDWMR [HH ' WBMMRQ ' 2 &6,6 EDVHG, QMIOHANHYAHY DG YRFHVHYFHY

$ QDDAIMIOSDNRP HIEGY &KDWWMIMR RIHID @IHMWHBPRNRQR +' FKDQEHY | DWW, QMIHASHHDY DG BHNMUSIRMUH TXODN Z KLGB1
SIRMAQ) JUHDMISDQAHRXUMY DYGHIEDQ) GZ HILQXBIWRQ DG AVARIHAWHYFHWKAN URQY &KDIMULY
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PAUHE® DOAIMOQ R IWIRRESUQNDGLOMIB/AR WBQMNRQWH U DQQ) SRWRVR W/ HICRA 7: & DG/ IR %WKW RAHIRRBUQN

SKOWMUKDY EHDLQUWRGHAQ) IWQE \FMRSER © REHE R FROKP HYIQFHWIQP DNV 7KH: REHE GMIQKD/RSHIHG\WHHW
RS BN P ONANR QG YHIERY DQG WA KDWY \HARS ERL FRW : RE/H  DOR LFOGH P RUH DEYDRHG | HDMUA DOG | XGRARDON \KOD
ROHUVANRS ER HY LGFOGQ | DAMJSIRFHAMGQ) WP HY |3 FOSCELOWMNY Z MWK LQRUDVHG \SHHG DEAMRIOMP XAUHRXY UFRAQIV LGFUDHE' 95
WRUJH FOSCAW DQG DJUDMIGIUHR 1G] LEMV | RUFRQKP HY R \BNH & KDWAUSURYIMRGHS VANRS ER VZ MWW UL DOGZ KHD WH P RYH
MG &KOWWUKDY DOR EHHQ IQWRGAQ) W Q. FBXG EDHE XVHUIQMIFH 6SHRKP * XIS \R LW YIG-R PXRP HY 1Q FHWSIQ P DNV
6SHAUP * XG5 1P SURYHY YLG-R FROMAVHIUK DG AVARYHY DG | X@ HIEGV &KIWWIVRQGP DG RIHIY |, QOGIAMRY 6SHRNP * XNGS
FOQI XQRIRQROWHP DNRUW R & KDLV VHAGRS ER] HY UHBAQ) FRWVDGE PP HUGMXSWROWR\Z 5 HIXSP HOVRUGH. | XQRIRDDN

0 DAIHP HOAGXWRP HJ2 SHDNRQVDOG0 DUNANY

&KOWLIY RSHIDNRQY DUH FHOAE HG Z W VHQRUH HRXRYHY BFDAG DAVYHIIONA FRSRUDM R LAY/ UASRQUE®! I RUFRREDINY 006
RYHYFHQ) RSHDIRY ((FOGQ) HMEDKIQ) FRP SIQ Z1GH DMLY SRIFHY D5 SURHOAUY 606V DG P DNNY (HERN RSHDIRY/ | LHG
RSHIDARY/ PXMRP HURSHIDINRY/ HILGHHIK)  DGYHMYQ) VDBV KXP DQUARXUA (BIDD JRYHIP HOAHDIRYY LQRP DIRQ\WKQRRI\ DQG | LDFH
DU DDGE UM DARHFR SRIDAMGYHD'5 HI LRDODQG GO LHIES RSHIDARQY DUHUASROUEG! RUPXRP HUSUHP VHVALYLFHWDQURNRQY OGP DQEQQ)
DOG FROMKANY \WDASRIRO R &KDWMIV GHERIN Z KIFK 1V GFDMG RABRRLY ,Q SKOWLIV | LHEE RSHIDARQY JURKS FRQMHV \R | RPXV RQ
WEQELE] Q) SIRNAHY SURFHWHY SURFHGXUAVDOGP HMPY

&KOWAUFRQIMHAR | REXVRQLP SURYVLQ) WHPWRP HUH SHIHIFHWWURXI K HKOGRHG SURGEVR T HIKQIV UHICELON R VHYLEHY DG GHDYHY
R TXODV PMEP HOVHYLFH $ VSOWR - & KDWALIVRSHIDAY MDA\ &KDWMULY FRP P WGV LOYHWR HOV DG KLU SO/ \KDNFRQMXHR LORXUFH
P RWR LWPXWRP HURSHIDINRQ/Z RINDDG

, QKRXH GRP HME FDIDRHMY KDQEB( CBSUR LP DAD R &KDWMIV PSP HUVHYLFH FOXY DQG DUH P OQDIHG FHORDE \R HQXKUH D
FROUMMVKLIK TXOIMIV PMRP HUH SHIHFH 5RANY FOY B\ SOMAXOUFDEWSHY R \SHALLE DI HOV WDARQD KOQEB! \WAK FOWSH/ HIEGY
DIHQV\R B-FRP HH SHWLQ DEEMNQ) \SHALE HXMKP HUGHHEY \KXVFUDIMY D BHAWUPAEP HUH SHUHIFH & KDWAUDOR FRQMV\R P LIUDM W
FOOAHOMY\R | XQYLLWOT] DNRQZ KLFK DB\ FOEY R BH URXMG CFURW & KDWY FOAHQMY W DLEBWR  WH GFDIRQRWIQR \WHFDD BEAEQ)
FOOZ DVWIP HY DG\DAQ) FRWV $ Q7 FODAHOMIDIHAGANAS LQMIDFH \RRO DDHIG. XVHG DV HICR &KDWMU LV EHQ) GYHBSHG IR/ HICR

7. & DG/ HIA YUKW RAH 7KY GZ GANES LQMIDFH WROZ LOOHTES! YILWOT] DARQ R DDFDA-OMY WINERW R GIR B

SDIRP  DJGZ LOEHMUMAYHIWPXMRP HY

&KOWAL DOR SURVGHY PP HY Z W \WH RSSRUMQW \R LQMIPAVZ M WH FRPSIQ WURKIK D YOUHWV R IRXPV 1Q DEAURD \R
WBEKRQF FRP P XQFDIRYY LFOGQ) WURKIK IWPXMRP HUZ HEVIW P RELB! GHYLFH CSSTFDIRYY RQICH FKDAVDQG \VRALDOP HAD &KDWM IV PXKRP HJ
Z HEWW DG P RELO! CBSTFDARQY HIEG! PP HY\R SO WHUELQY P DI HWHUDFFRXQN RGUGH. VHYLFHY 06 XM HVHD HYIFH KHS DG
\KSSRW

&KOWAUNHTY LW UMGHIODQG FRP P HIADOVHYIEHY X\MQ) D DMRIDEDG SIIRP NFZQDV6SHAUPS 6SHAUP 96MQHKS OUG
6SHAUP ( QMBUMS 7 KHH BUIGB/ UH GRS KDUWALIV FRP SUHKHDLYH CESURDFK \R LQGAMY BDAQ) SIRGEV GIYHD B\ \&HG SHIRP OFH DG
LORYDIR) &KDWMIV P DNANY DM\ HP SKDM] BV WH \OBI R LW EXQEBG HYLFHY \WURKIK VBLIHMG GUHRAWAERQH P DN SIRIUP VR
H LMY DG SRMMDPMEP HY DQG L(GRUDAY [ DUHIAW QG \WH YDOH R WH 6SHRKP BUDQG &KDUMU P DAY RUDQ] DARQ FUDAY 06
H HRAM/ P DY SIRIUP V LQMEHG \R JURZ. DR HJUHDMNRQKLSY LGRBDH \WH Q@ BHUR VHYLFHY IVWHTY SHUUHDIROKLS  UARIQ H LMY
PP HY DG FURW \HIDEAMRDOSUIRGEN R FXUHNARP HY & KDWWMUP RVRWARHH | HRAYHAWR WP DNANY HIRW PXMRP HUSHFA-BIR)
FRP SHMR) SUAQ)  DQG HYLFH SUH HBMAHY P R RIKHUICRRLY 1O RUG-UMR LFUHDVH LW UASROLYHIHW R PXRP HY 0GR P SURYH\DBY 06
PP HJ WAARQIRD &KDUMSY P ONANY  RIDQ] DIRQ P DEIHY WH POV R \WH \DBY AOQCHY LFOAQ) GURAMOBY RQOH RAERXQG
WMBP DUNHMY) DGR
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RIUP P 1QJ

&KOWAUEHDHYH/ WDAR [ HIQY DZ IGH YDUHWV R YIG-R SIRIUZP P LQ) FKREHY LG OHFHY D PXEP HI GHRMRQ R \WEVFUEH DOG WAEIQ LW
FOEGI YIG-R VHYLFHY & KOWWURBVEQY EDUE DQG SWP X SIRIUP P LQ) X\KDED SXWKOQAIR Z UMKD FRQMFV [P DQ®P BHUR \WKSSTHY 0 H3D
FRUBRUDIRQ FRORICDNRQ KDV KRZ HYHU UAXKGAG LQ | HZ HUNKSSOHY DQG DEAWREIOHIY SRZ HURQWH SOWR SURILEP P LQ) \KSSTHY &KDUMI/
SIRILIP P LQY FRQUEAWDUHIHIHIDED | RUDIL HESHIRGR WP H X\VXOD | RUP XGISG HLY DQGDUHVKEMANR QI RMDMG U3 005 HHQ® &KDM
KDVEHIXQHMIQY LQR DI UHP HOM\R FR SURGEH RULLDOFRQAMAZ KLEK JLYHY LVHRH UL KV SURYLGH PXVRP HY Z LW FHAEQH FOMYH FRQAQM RU
DSHIRGR WP H

3URIUP P LQJ LVX\KOID P DGH DYDMEGIVR & KDWUI RUDQFHQHI HH Z KLFK LV IHHIID SOGEDHGROWHQ® BHUR PAEP HYWRZ KRP LW
P DNH/WDASURIULP P L) DYDXOEG! 3URIUIP P LY QEHQHIHVP D LGFOGH? YROP H - GVARXQWV DQG | LGDGADOLGRHQMHV AR \KSSRWKHOXGK R D
FKOQHODGRURQIRQ) P DN \VKSSRWDYZ HODY AVFRXQNV| RUFKDGHOS@A-P HOWRMNHYEHSHIHADIRY ) RUKRP H\KRSSLQ) FKOQCHY & KDL
WSFOD UFHYHY D SHAHQMIH R WH UYHOKH DMIEXEEG! R LW PXRP HY SXUADHY SKOWUDOR RIHY92' DG SD SHUMHZ AOJHY R
P RYLHV/DQG HYHMKDADUH\XEMPAR D UHYHOH\SIWZ LK WHFRQMYBURVGHU

KDWY SRIUPPIQ) FRW KDOH LGFUDHG 1Q HAAW R PMRPOY IQ@IRDY O FRVMR @MQ) WSH IFUDHY &KW
HSFW SRIUPPLY FRW W FRAUDMH R LFUDH GH W D YOUHW R IDRRY LFOAQ D@D LRUDH/ SXUMCOVWR &KDUMIY
SIRIIPPLQY FROMFN FROMPAUHIZ OV Z WK SIRIUP P HY DOQG \WH FOWDIH R LRWP HOEDSIRIUP P LY LFOAQ) QG \HYIFH/ KUIKHU
H SOQE-GEDIE IGR SHHWDIRQDGY 2" SRIUPPLQ) |, FUDHVIQWHFRWR \GRWSIRIULP P LG DQG\WH [P RXQN SOIG | RUBLRIGFDNATANR)
WARDOWP WIRQ FROMHAKDYH EHHD \WH ML HIWFRQUEXRLY VR \KH J URZ W LQ & KDWMIV SURIUZP P LI FRWV RYHUWH @WHZ \ HOY $ GRAWRDD WH
GPDB/R OUIH PHAD FRP SIQHY ZKR MQN FOUMDIH R WHU P RUWMWSRSX@U GHE RW \R FOWDIH DG FRWCRBDAY R WHU GW SRSXOU
CHERNY KDV/AP MMG&KDUMIVI Bf LELON LQRBDIY P RUHBEUHG DG FRWHQMYHSURIUZP P LQI STANDIHVI RUFRQUKP HY/

Y HHIDQY CEBZV FRP P HADOWBMMRY ERIGFDAEMRYY \R P ONH 0D HBANRQ EREHHD P XV~ WKW DQG O COMCDAYH
3 UHADQP DWRQ FRQHQV BILP H : - KHD D WEANRQ RSW | RUBHADOWP IMRQ FRQHVEKDURULY CRADITBRZ H3\R FOUN \WH WEANROIV \LJ QD07 WNRXVRDA
VBRIV SHP IMIRQ &ROMXQ) G-PDG/E RZCHYR EURDGFDMBIRYY | RUFDK SD P HQN DAKEWEQMIOLGRUDHY RYHUDP RXQN SOG 1Q SURU
\HOY 1Q H FKDQIH |RU WP MIRQ FROHVZ LA LGRUDH KDWY SURIUIP P LQ) FRIV RU UATXLUH &KDWAU AR A-DH FOUDIH R SRSX@U
SIRIPPLQY SRAQID GOAQ) WRDEWR PMEP HYIQD HAMGP DNV

2 YHARHSDINHYHIDO, HOLY LQPU-DVLQ& KDWY YIG-R VHIYLEHUDMYKDYHCRAVXE® R IVAAKHLGFUDHVIQIWSIRIUP P LQJ FRW DQGZ W
WHIP STRAR LQRIDIQ) FRP SHIMNRQ DQG RMHUP DUNASDFH | CRRLY & KIWAWUGRA GRAY SHRAKH LRB DAY LQ LW YIGHR VHLYLFH DM/ R 1 XTD RV
WH LRBDH 1Q LW SIRIUP P LQ) FRUV | RUWH | RBVHE® | XM $ GRRXIK &KDUWU SDAHY DIRY D SRMRQ R TP RXQN SOG | RUAMIDP LWRQ
FROHAR \WH P DVIUY R LW PP HY & KDALY LEELOIV \R I XE@ SDW SURIUP P LQ) FRWALGRIDAY RQ\R W YIGHR PXMBP HY KDY KOG DG LY
H SHANG LQ WH | XWUH VR KDYH DO DEYHYH LP STRARQ &KDWMIW FDK |67 DQG RSHIDIY P DLILQY DARADAG Z W W YIG-R SIRSEW, Q REUWR
P MJDM BBAIRY R &KOWLIY RSHDMY P DILQY GH R UISGD I(FUDIQ) SIRIUP P LG FRWW &KOWMJ FRQMY \R UMEZ. IW SUAQ) DG
SIRIUP P LQY SCANDILCY DMLY

SKOWMUPXUHO® KDVSURILLP P LG FRQMEFVWWDAKDYHH SIUHG OQG RKMHY\WDAZ L@H SLUHDAVRUEH RHWHHEG R SKOWLIZ LOWHN
R UHZZ \HHDIUHP HOVRQ\MIP V\KDAMEHTHYHY DUH 1 DYRIDEG 7 KHH FOQ EH QR DWKUDIRH KRZ HYHU \WDAKHH DI UH-P HON Z LOBH W HERQ
| DYRUCEG! RUFRP SCLIEGH\MP V' 7R \KH H \WQARDA KDURULY XQTEGI R WTFK DI UHP HQW Z WK FHVEIQ SURIUEP P HY RQWP V\WDA& KDWWUEHDHYHY
DUHU-DRIEG! &KDWWUKDVEHHD DOGP D LOWH IXXUHEH | RIAHGWR WP RYH\XFK SIRIULP P Q) FKOGHY 1URP IWACH XS ZKIFK PD. BAXONQD
@R PMRP HY
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&KOWWJ RSHDMY 1Q JHRIWSKIFD® G YHYH DDV Z KIFK DH RJIDQ] HG 1Q WHILIRQBOFOMMY 7 KRH UHILRQY DH P DQRIHG AHQAD® RQ D

FRORICDMSGYHO&KDIMY  UHILRQY DG WHPXMRP HUUHDNRQKLSYZ MWWIOQH K UHIRQDYR * HHHP BU DUHDVIRZ V LQWRADB/
7REO
& X HJ
5 HIIRQV 5
&ORIDV
&HOAD
) BUD
* UDY DN
1 RWHOW
1 RWZ R
1<&
6RXAN
B6RAKHD2 KIR
7H D/
W
2 ZQHIKLS, QM

: HRZQDQOSSWK P DM HRQRP IF RZ QHYKLS LQMINQ & KD EDVHG RQ\KDW R &KDWMIV &DW$ FRP P RQ RN LWKHG DG
RMWINEQ) DVR ' HRHP B DG SXUXOQNR SR\ WP HQIV HQMBHG LOR Z W/ LEHW ,QMIPWHDGS 1 FRQURO R \WH
DJJWHIDM YRMY SRZHJR &KDWWU 8 SRQ WH FRIQ) R \WH 71PH : DYHJ &OE®I 0 HIHJ \WH 6HRQG $ P HIG-G DG 5 HWBIMG 6\RANKRTGHY
$IHPHW@MD/R 0D B DGIPRY / IR &KDWMJ &KDWWU / LEHW YdR0EDG 0GS$ 1 DV IPHEG \WH 3 6\RANKRTHY

$IHPHV BHPHIX® HIHARH 8 QGHJ\WH 6\RINKRTHY $ JUHP HQVZ H KDYH \WH WKWIR GALI QDM WUH GUHRRLY VR \WH & KDAMJERDG R
AUHRARLY \XEMRNR FHIEIQH FOMRQV DG UHNXUUHP HQV & KDIMUKDY DI UHHG W FDXVH WH CBSRIQN HOAR DABDIWRGHR RAUGHLI GHYWRVHYHRQ

WH (RP LD DG FRISRDM JRYHIDGAH (LQDFH DXAWDQG FRP SHRDIRQ DG EHHIW FRP P WK/ R \WH ERDG SIRVGHG WH P HAMKH
LQ3-BHEHIFH DG RAHUTXOM LEDRQY| RUP HP EHIKLS ROWRVHFRP P LW/

6N KRRN

6N KRRN+REQ) , @ IRPH® NJRZQD/27UHBRAMRY  Z D/RIWILCDD LFRSRIDAMGR1 RYHP BHU R SIRNGHWRKGRR\ 1RU
GFDIY Z LWHBAWW SKRGHY DQG RKMHUP RELGI G 7U-BRMRQ R | HIHG D SDXMYH GHE RN EDHG GFDIRQM kP EDFGRQIWSDMOAGS 7' 2$
WRKRBI\ \WH38 7' 2$ 6HYIFH \R SURNGH( HYLEHY GRP RO DGR HIKOGRH VHYIFHV LQVKSSRWR  FRP P HIALDODBSIFDARYY DG
OIRTOHRUNW OF HI RUAHP HOARSHIDIR)Y Z REZ IGH , Q) HEXOY 7UGBRMRQCFTXG 6N KRRN:  LWHBW ,(F  DQ DOMIDAYH GFDIR)
HLYLFHY/ SIRVGHUWWDAR | HIHG D SRUMRQQ) W P XMQ) GHYLFH EDVHG P HDAKUHP HOW R FDBX@M GFDIRY D/ RSSRHGWR 7 -BRIMRY GHE RN
EDFGWAK@ERR\ ,Q D/DUAKOR WHERWR RHR WP DMUPMEP HY + DZ LUHBW FOUIHAKDATFFRXQAG | RU R 7SRRIV
UAYHOXH £ DV/Z HODY FKOQIHVLQ WH B XDMRY  HOYILREP HWRU( VHYLIEHY 7UG-BRIANRD AF-DHG P NG | XUWHULQMWE HQ WS 7' 2.$
6HYLFH 7KHID\MUILQO D 7UEBRMRQOG6N KRRV LWHBW |, F FRP ELQHG RSHIDIRQY LQ REH MR | REXV RQ\WH GHYHBSP HONDQG\DBIR
6N KRRV GYFH EDHG GFDIRQ \WKQREBI\ 2 Q -0 7UEBRIMRY AKOQIHG LW @P H \R 6N KRR\ + RBQ) |, \R UHGRMKY
FRP ECDIROR RSHDIRYY 6N KRRN+ RTAQ) ,(F DIG6N KRR\ LWHBW | (F DUHUH HIHGR FREBRIYHD KHHMOQDV2 6N KRRV

7RED 6N KRR\ P DNHVDGVHY W R SUP DY SIRGAW  DEFDINRQ GHMIP LCDINRQ VHLYLFH FDTBG WH 3UHAMRQ/ RFDIRQ6ROMRQ DG
DEADNRQLQMDI HAH DG @MW LOLI KWVHYLIFHAXBG* HREDIDD QUIKW

6N KRRV 3UAMRQ / RFDIRY 6ROMRQ ZRW B FRIBANMY QOB  UDER W@ KK DV IQRP DIRQ IURP : L) L CFFHW SRIQN FHD
RZ HY , 3 DEGHMAY DG RKHUUDGR BHFR)Y WDNDHREHYHGE DP RELGIGYIFH 7 KH3UAMRY/ RADIRQ6ROMRQ\KHD P DRKH/WHHLG-ONLHG
\LJCDW \R \KH CBSUR 1P DM JHRBFDIRQ R BIIRQY R JHRBFDAG : L) L DFFHW SRIQV. FHIWRZ HY 0GG , 3 DO Z KK DUH P OQEGHS 1Q
6N KRRV SURSUHIELY  UH HIHIFH GDBEDH DG RQ WH MITOWHIW R \KH UFHYHG P HDKUHP HOV DQG WH SUH GHMP LGHG SRRV R WH
CFAHW SROQN FHIDWZ HY DG RKHUEHTFRQV AWDADUH WRUHG LQ \WH UH HUHFH GDIBEDVH 6N, KRRN FDQ WHD FOBX@W D SUAVH GFDIRQR \KH P RELG
GVFH BLGFHWH3UHAMRY/ RFDMRQEROMRQXVA/WH
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H LMY KD DU RQWH P RELG! GHVFH DG RRVALYHY M OV WDAKDYH DH0G. EHHQ SHURP HGE\ \WH GHYLFH IWGRHY QRAUTXLUH DEAWRID
KD DUH LOXBEIMRQY RUFRQKP H ) DEAURDOSRZ HUIURP WH P RELG GHYIFH 7 KH 3UHAMRY/ RFDIRQ 6ROMRD LY SUP DUO P ONAMG R 06
XHGE P RAGIGWMAHPINHY LFOAQ KRV OBRSV \BEEGW JIP Q) GMFHY Z HDUIEGY DG RKHUZ LWHBW FROGHRAMG , QMOHAR 7KIQIV
SIRGEW  Z LLUHBW FOUHY DQG DAHMAIRNG) SIARP V R XQE-DNEQG \WH SUHRVH JHRIUDSKIE (BFDIRQ DG P RYHP HDAR P RELG! GV ,Q
DEAURY WH 3UHAMRQ / RFDIRQ 6ROV FIQ FRQUEXM R LP SURVLQ) WH GFDINRQ GHMP L(DIRQ FOSCEOMMNY R D K\ BUIG GFDIER) M WP \KDV
XM B/ RKHUVDMIDAM DOG \MUMMMDOEFDIRQ WAKGRBILHY \KAK DV* 36 B\ LQFRUDMQ) CFRXUR. UHBAQ) SRZ HUFRQUKP SINRQ DG LP SURVIQY WH
WP HIVMENH/AR GHIVHUD GFDARQUAXKOY

6N KRRVIV* HREDIMID, QLKW SIRSENVAY DGRQ P 1] HG GFDIRQ CDBWR D] HI RRAREH LE SOV DQG EHMUXQE-INIG WH UHD0Z RS
BHKDMRUR FROXPHY 98 POSSQY \WH PRYHP HOAMR P RELG! GHYIFHY \R \GHALLF YHXHY DQG SRQVR LQMIMVEN KRRN FQ GIY. LOUIKW
UODEQ) XU YIMW R BAOWRUY UMEXUIION KRMY DLSRW DOG RMHUGFDIRY/ DV Z HOD/ DAWIEIEFH DAFRFHW \SRWY HYHON RURKHJ
SXEIF JDKHIQIV 7KH BAXAMY @B SIRIGY D UK YIHZ R PXMRP HU BHKDYRJ G DOV OQG SXUAKDH LQMINVDY Z HODY LQLIKW CERAAKH
SHIRP DFHR DEXMQHNRUWFRP SHIVRLY 6N KRRN P OUNAVOQGVHIY* HRSDINID, QULI KWV HIMSUMAY UMOURK DG FROKAY 1PV 1 LQDGADD
LOAMMNRYY DQG DGYHMYAY TP R RKHY 7 KEVH PXVEP HY XVH* HRSDIDO, QLIKW DB\R XQGHING P HDXUH DQG RSWP [] HWH SHURP OFHR
BEXMQHAMY R EHIRP DN SHIRIP DFH DI DQWMARP SHIVRLY \R LP SURYH PP HUH SHIHGH R DGYHMYH VR DQG \BLJHAH M) DQG SIRGHRARYH
PP HYZ W WHUIKWP RADIH DQG\R P HDXUHWHHILECR. R DGYHMMIQ) FOP SDIQVIQGIMQ) UHIOZ REBRMRYY

6N KRRV UYHOHLY GHIYHG | URP \WH\OB DQGLQAIUDMROR IW3UHAMRY/ RADMR)BROMRY LFOGQ) WHIRHIQ) R \R\E DHOG AN
FRP SROHOV\KDAP DNH XS WDAROMRY DQG \WH CFHUQY R * HRSDIID, QULIKW GID |, Q DEAMRY 6N, KRRN HILDY UYHOH WURKIK HOMIQ) LQR
QFHOUQY DIBHP HQVZ W FRP SDQHAR XM HIWXQEH®LQ) LOMBRXOCEUIRSHW LGFOGQ) SDMOV

5 XM 0 DMV
&KDUMJ

7KHIRTBZ LY \XP P [ DEAHXA/WHNA WHIXOARLY DOG GI MBYH GHYHERSP HOVDH HAMY \WH FEEG LQBMY  DOG & KOV \HYLRHV I RU
ERN UAMGINIODGG FRP P HIADOPXWRP HY &CEGI M VWP RSHIDNRQY DUH H WOLYHD U-IXTWG B \WH | H3HIDIRYHIP HOW SUP DUO \WH) &&
FHVELQ WM JRYH.CP HOV DQG P 0Q GFDQIRYHIP HOV $ 1 OUHR FRP SO Z 1K HUH U XTMRQY FRXTS \KEMPAS KDLWUVR \KEWSQMOSHIGNY
&KOWLIV EXMQHW FOQEHGUIP DIFDD P SIRMGE FKOQIHARWHH MY WIXDRY 1P HZ RN Z KAKHOWJIHFGE. GINMDAH DEP LQVWDAYH
RUMAADOXOQIV &RQIUAVDIGWH) && KDYHIUXH® UYIMMWGWH\KEMPAR FRP P XQEDNRQ/ U XOMRQOG\WH  DIHANHD \R GR\R DIOQLQ
WHIXMUH & KDWWUFRX@S EHP DAUDTD AVOGDQEIHGLOWHI XXUHLL WANEMPAR GZ. U XDIR/RUBIXDAY CRIRQ/AKDAR QRO LP STFW
W FRP SHIVRLY & KDWMUFDQGRASURYLGH DAKUIGFH WDAKH DOHIG. H \WMQUYH U XDWROR IWBXMCHN Z LRAEHH SIEHGLQ WHIXMMH ,Q
DOAUR) &KOWAULY MR \MEMPMR & KDWWUNSHALLE FREEWR)Y BIDAEQ) FHIEQ BXMCHN SIRNAHY D/ D UAXO\R WH) &89 CSSRYDOR WH
7UIQRIRYY

IIGRG6HMAH

0 XW&DW 5 HAIRP MWRO&ROHIN

7KHH DH TR DEMIDAYH GIDOP HKRGY | RUADWDIH R GO BIRDGFDXMMBYIMRQ IRV RQ FE® M P V) HEHIDD3 P XWAMADW
UHIXORQY UHTXLUH FOEG M WP VR FDWY GRADOEURDG-DMNMBYLMERQ WINRQY XSRQ WH UHDXHR - WH GFEOBRDGDWMI $ GMCDRYHD | HHDODY
LRG3 DR DMRQ FROHV BIXDIRYY B Z KIFK SRSX@U FRP P HADOWBYIMRQ MEBINRQY A3Q SIRKIBWACE®! FOWIDIH XQBW \WWH FCE®
RSHDRUINMNH REDAY | RU2 BDRWP DMRQ FROHW Z KIFK P D BH FRQAWRCHG RQ VLI QU LFDQASD P HQWV RURKHUFRGFHMRYY 3 REXMUMBMNRY/
LOYRNQJ 3 BHABQWP WIRQ FRQHV KDYH BHHQ GP DREAQ) XEMBRQADORRP SHODINRQ LGRBDHY LQ \WHU BHRHOACHI RMDARYY Z W FOE®! RSHIDRLY
\WHIH MIQULAQE® LRHDUQ) & KDIWMIVRSHIDY) FRW

$ GAWRIDOIRYHIP HAP DYEDM5 BIRDG-DMFDUDIH REQI DR LFOXAQ) \WRH UHDMG W \WH) && IV QH © DERSWMG HKORHG \WHKQHDD
BROGDANY ROINRQ $ GYDERHG7HBYIMRQ6\ WP V&RP P WH FRYX@AVSOW MY SURIULP P LQY
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FRP P AR HQNV LQMUHIH Z WK & KDWY SUH HIHG XVH R TP MMG FKOQQHOFCSIAW  DQG TP MR KDWY CEAOW \R R I HU VHYFHY \WDACBSHID\R
WP HY DG JHHDMUYHOMY

&OFBI( TSP HOWV

,Q SRQIUAW HIPMG D WEMM UTXLUQ) \WH) &8 R DERSWIHI XDNRQY G-I GHG \R DAKUH \WH GYHBSP HOAR D LQE-SHIG-QAMEIO
P DUNHVRUE QDYLIDMRQ GYLFHY \IXFK DV FEEGIVAARS ER] B/ $ VD UAXOWKH) &8 WNXUHE FOEGI RSHIDRY\R P DNHDMVSODMR HIQY R XU
PRG®V LH D3&EGES$S5' ~ \WDNDQEHXHGZ MW (ABODYLIDNRQ G 6RP HR \WH) & &1V XOV UTXLUQ) \KSSRWRULTEGES 5' VZ HH
YODAGE. \WHS QAMG 6\BIAW & RAUWR $ SSHIVIRUWH' IMMANR &ROP EIDLQ DGORMUR WHHUGVZ D/USHIBGE &RIUAVIQ
EXWIKH EDUF REQ) DARQ R SURYLGH W-EDUIEG! WHRXUMY | RUUWABIOGHYIFHY UP DOV LQ STOFH ,Q \WH) &8 SURSRHG\R U-SOFH W & CEGR.S$ 5
WOLP HZ W EXUGHQRP HQHEZ LXBV \KDAZ RXS KDYH UHTXLAHG & KDWWUVR P DNH QM) UHIDAG S LG RUP DIRQ | GZ V- DYDLOEG R RS ER] HY/ DG
CESV\XSSTHG B WWILG SO 7 KDABURSRVIOZ Dv RADGRSMG . EXVWYDLIRXY SO P D FRQIXH VR DGYRFDM DSMEDIYH U XM  CESURTFKH/ AR
WBFH FROMP HUGBHIGHR RO WIBMRIORSHIDRUSIRVIGHE VRS BR HY ,WIHP DO/ XGRHMEIQ Z KHMHUWKH) &8 RU&RQIUAN Z LOORKDQIH WH
GIDOUIXUP HOVUHIDAGAR & KDV VANIRS ER. H/DQGZ KDAKHLP SCRAR DD \XFK FKOQIHVP LIKWEH

SUYTR DG, QRP DNROG HRXUMY 5 HIXDIR)

7KH &RP P XQFDIRY $ PAR DV IPHGG \WH 2&RP P XQFDIRY/ $ AV QP LW &KDWMYY CHAW \R FRIBFVX\H DG QWFRH
PP HW SR IGHQIICE®! LG RP DR |RUIW YIGR YREH OGG , QMOHAVHYIFRY D/ Z HDDY SURIGHY WXL HOV R MO HIXDUG \IKFK
LQRP DARY &KOWLILY \XEVRNR DEAWRI0 HEHDD WIM DQG GFO0MY. V DQG U XDNRQ/ \WDAP SRVH DEAURDOUAMIRNRDY ROWH FRIANRD X\H
DOGAVFRKUHR FROMXP HUQRP DR ) XOWHJWH) && ) HEHIDO7 UDEH&RP P MWIRQ ) 7&  DOGP DO \WEAW U0 XOOA GG UMMFKHP DN
SURNAVR FRP P XQFDIRQNVHYFHSURMGHY [(FOGQ) \MBP DNANY DIG\VHIAQ) XQRIAMGFRP P HADOHP DY

$VDUAKOR \WH) &&TV  GRAMROWR UFRDWL\ EURDEDGE, QMOHATFFHWAHYLFHDYOQ? LG RUP DARQVHYIEH WH) 7& RIFHDIOQKDY
WHDAKRUMY SXKOQAR LW DARRUMY \R HQ RUPH D DLQWAXQ DLURUGHAHBIYH DRV DG SR R SIRMAWKHSUYTR R, QMCHAHYLEHPXMRP HY
LFOQAQ) &KDIMIVXVH DG GVFRKUHR AHIEIQ PMEP HUIQRIP DIRY - $ GRRXIK RGH FRANGHAMRQ KDV UIVHG TXHARYY UIDEQ) WHH MR
) 7& MUMERNRQ RYHUFRP SOV \WDAR | HUERK FRP P RQ FEUIHUVHLYLFHY DY/ Z HIDY QRQ FRP P RQ FOUHUVHIYLEHY WDAGHAMRQ KDV EHQ I HG
SHIEQ) WYL B\ WHIXQ@L LON &LUPXVERXUR $ SSHIY

&KDIM IV RSHIDNRQ/ DUH DOR \XEMPWR | HEHIDODG Wil @7 V JRYHAQQ) L RIP DNRQ VHRXUW |, Q WH HYHQAR DR LQ RUP DINRQ VHRXUMY
BEUHIRK VXK XOVP D BHNXUH FRQAP HUDQG JRYHIP HQADIHR (RIVIFDARQDGP D LWXOVQ U X@RY  HY RIAHP HOADRNRQY Z WK \KH SRIMND
R PRHW IRUIHWB 7KH) && WH) 7& DG WM DARUCH V JHHDOUWHXOW BUQ) HIRFHP HOMRNRYY DIDQIMARP SDQHY UHDIMG \R
LQ RIP DNRQVHRXUMY BIHAKH/DQGSUYDR  IRDIWRYY

9 DURXV \HRXUMY \WBQEDLB/ SURYLGH JXLAIGFH\R WBFRP P XQFDIRQY FRP SIQHV LQ RGHUWR KHS LG\ DQG P MDA A EHYHHAUM UMN
2 GH\XAK WBEDLG LV WH YROQUEY [P HZ RN UHBDHG B\ \KH 1 DNRQDD, QUMMM | RUB\BIEDGY DG 7THKGRBI\ 31,677 1Q) HEUDW 1Q
FRRSHDIR) Z W RKHUI HGHDODIHGAHY DQG RZ GHY OQG RSHDALYR 8 6 FUMPDOLQ UDAKRMUH 7KH 1,67 R BHYHRXUW | WP HZ RIN SIRIGH D
SURIMYHG DQG | G LEG! P RGHOI RURIDQ] DR/ \R IGHW DQG P OEDIH R EHUUMW LGKHHAR WHUBMQHN | WZ DV GAMLIGHG \R VKSSBP HWQRW
KSHYHH H MY R BN U XOWRQY DG UNXUHP HQV' 6HYHIDD JRYHIP HOAMIHAHY KDYH HIFRAUIHG FRP SIOFH Z W \KH 1,67
A BHYHRXULN | UIP HZ RIN LGFOGQ) WH) && Z KIFK LV DOR FRMGHIQ) H SIMROR WA BHYHRXUMY JXGHIGH RUWH DRSWRQR A EHHRXUMN
IR HOWV 1,67 WHFAHQ® SURSRHEGDVYSEDMARWKLY YROQEY 1P HZ RINOGGLYH SHRAMGWR BHBDHI DO MMRVIQ

$IMUWHUSIOR WH) &&T  SUYIR WXGVWWURXIK \WH &RQIUANMRIOS HYLZ. $ PNQ PDQ BN DG GFOODARRUMEY KDYH
FROUGHIG GIIMDAYH RU RKHU DRIR)Y \WDAZ RX@ [P SRH DEAWRIID BMMANRY/ RO &KOWLIY CHAOW R FRBAW X\H 005 QVRRH FHIEQ
IQRPDIRY ' HAWOQXIHIQWH) &&V' HHPEHU  GRMRQUFDMI L) EIRIEDQG, QMOHNIFFHN VHYLFH DY/ 03 LQ RP DARQVHYIFH'
WDASUH-P SV WBIM DG GFOOSUNIR. - UHI XOMRQY \WWDAFRQ CRAZ LW | HGHIDOSRIR - &KDWMUH SHRNV \KHVH WM DG GFDOH | RWAR U XM ROICH
SUYTR \R FRQIXHLQ $ GAWRIDD \HYHIOWEM GBI DX DHFRQIGHIQ) \WHDGRSMROR G COBVHRXUMN DG R EHYHRXUMN GILVIMRD
WDIWARXS UXONQ DEAWRDOCHE RUN DG LQ RUP DIRQVHRXUMY BT HOVI RUKDUMIVEXMCHN 7 KHH DU DOR QY SHIAQ) LQERKWHS 6
+RAHR 5 HSUAMHQEBAYHY DQG 6HDM\WDAFRXGS P SRHGHEZ. SUNTR OQG GOB VXU REQIDARY  &KDWMUFDQRASUHARAZ KHMHUDQ R \KHH
HI RWZ LOEH\KFFRM XCRUSUHP SMG RUKRZ Q. GINVMIRQDIGUIXDMRY Ll DY Z RXTBDH HFRAWEXMGHY
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3RBIS \WEFKP HOV

7KH &RP P XQEDIRQ/$ PABTTXLLA P RWXIMINY RZ QQJ XMV SRBV \R SURYLGH FLEG! \ WP V Z [\K CFRHW \IR SRBV D006 FRIGAW 006
P XGEGHRAM \XEMPN \WH UDMY FKOLIHG | RUWLY DFFHW R HAKHU| HGHIDORUMIBM U XDIRD |, Q 06 DIOQLY WH) && [P HG-G W
H LMY SRBIDMIFKP HOAXBV\R SURP RMEURIEDQGG-B® PHOV7KH  RGUDIRZ VIRUGH. SHIDOWY LQFHIBQFDHYLQYRINQ) XQDAKRU] H
DINEFKP HONV EXWHZH.DED W \MHOV \KH FEEGH LGN v CELOWY R CFFHW/LQYRARURZ QHG XMV SRBVRQUDRIEGI DM/ \MP V DG FROGURY/
$ CAURDD \KH REGUWGE WH | HEHIOUDM | RUP XD SUHYIRA® CESIFCEG! W S \MBFRP P XQEDINRY/  DNIFKP HV R FERHD CSSUR LP DM
WH UDM | RUP X@ CSSOFCE®! R SFIEG! DMFKP HQV 7KH REGHU FROMGY \WH UBFRADIR) R DM/ HIHAWHD FRMQ) WH UP DQQ)
3 GRSKRB! \KDASRAQIIID DEBZ HG | RUMIQLLFDQ® KLIKHUUDM/ | RUSMBFRP P XQFDARY/ \KOQ | RUG FEE®!  DAIFKP HQNLQ FHMBQ\RFHTURY 006
PLQP ] L) \WH DM FRQHTXHFH/R 0D R KDWYV VHYEHVLL GH-P HG 3\MBFRP P XQEDIMRY/ | RUSRB! DAIFKP HOASXUERHY 1 HAKHUKH
REUQRUWH REUGUA® O HAKH UDM LQ IR/ \KDAHD BIXDAM DKHUWDD DIBZ. \KH) && \R UIXDM SRBIDMN BWP D) R \KRH
DM/ KDYH\XEWEQAIED WH\CP HUDM | RUFCE®I DQGWBFRP P XQFDIRQYDMFKP HON

6RP HP XQASODWY KDYHHIFPMG? RHWXAK P ONH OB SRBIDMFKP HONVR AR Z KIFK SHIP WALLG SOMEV\R DSRUFRP SRHOWR
& KOSV GHE RN DNEFRKHG VR XM SRBVIQZ D VNDNFRXTS DEYHYHD O AW EXMCHARY 6RP HR \HH R AR KDH EHH ADEBIHG Z W
QlIHIQY UKWV ,Q WH) && LQUDAG DXGP DNGQI WDNFRQUGHY [P HIAQ) W SRB! DMIFKP HQAXGV\R SHIP IMD? RH\RFAK P DNH UG
@\H SURFHW |RUWKH SRBV Z WMOQ W MUMARIRY || DRSS WHH XBV FRXGS KDYH D MP LOU HIHRADY \WH P XQASIORGHRXFK P DNH UG
RE@OEFHVDE0EHIHD O HE KDV EXMGHARY

&FBI5 DMS HI XDIWR)

) HEHIODY. \WAV® TP W\WKH SRMMDOVRSHR FLEG! DM U XDIRY  3XUXOQAR | HEHIODY.  DOYIG-R R HIQIVIMHXQYHIDD H HP SW
IURP DM UIXOMRQ H A-BARUD FEEGI K VWP IV P LQP XP GYHDR YIG-R SURIWP P LQY VHIYIFH U HUHG \R DV/2 EDIE \HYIFH DQG DARADAG
HIXSP HW 5 DMUIX@URQR EDUE VHYLFH DQG DARALDMG HIXLSP HARSH.DMY SXUXCQAR DI HEHID0 RP XD Z W GFOQIRYHIP HW FRP P R
UH HUHG \R DV GFD0! UDGRKIMGQY DAKRUMY SUP DUO  UASRMED! | RUDGP LQVMIQY MY BIXDIRY  7KH P DU R & KDWALIY GO0 UDCRAMQ)
DARRIMEY KDYH GHYHU FHWIHG R W XM EDIE \HYIFH FCE®! DMWY ,Q WH) && DERSMG DQ RGHU ZKIFK Z D/ \MEVHIXHO® XSKHTS RQ
CESHO0 UAYHWQY W KIRUIF CESURTFK \R UDM U XODNRQ FHMYLFDINRQY DG UATXLLIQY DGR UDGFKLVH DARRUMY LQMUMMG LQ U XD FOEGH UDAY
R | LLYKAP DNH D0 D LUP DAYH \KRZ Q) \KDAKHUH 1V QR 3 H 1 HARYH FRP SHMIRG DV GHIGHG XQG-UIHGHIIOQZ.  LQ\KH FRP P XQW 9HY 1HZ &FDD
| UDQFKIVH DANRUMEV KDYHI LOGWHQHHADY DM U XDMRQFHWIFDIR) DG\WH) &&1V  RUGHNKRXS P DNHIWP RUH G LEXOVRUVKAK HMY
R DAHWWIDM U XONRQLOWHI XMUH

7 KHH KDYH BHHQ FOOY \R LP SRVHH SDQGHG UDM U X@IRQ RQ\KH FEEGI LGBMY - & RQURQAG Z WK WTBLED LGRIHDIQ) FLEG SURIUP P LY
FRWV [V SRMEBIKDARYIWINVP D DERSWIHZ FROAMDQNROWH BIOSUAQ) RUSTSAADILQ) R FEEGISIRIUP P LQ) $ Q. \KFK FROMDQN FRXG
DGYHYHD O A& KDY RSHDIRQY

2 Z CHIKIS 5 HANRNRY

) HEHDDUIXDIRQ R WH FRP P XQFDIRYY [ LHG WDAMRID LFOGHE DKRINR RZ GHIKLS UAIRIRYY Z KIFK QP WAG\KH\] HR AHYEIQ
P HED HIMY DQG ARG WHUCELQW R HOAULQR FRP SHIMY HOMSUMA 7 KURIK DVHIHVR GIIMDAYH UIXDRY DIGMAADOTRIRY/ P RWW
R \KHH BAIRNRQY KDYH BHHD HWKHUHIP LCDAG RUEWEQMID UHD] HG  &KOQIHYLQ\KLY UIXORY  DUD FRXES DOMUH BXMCHN HMURP HONQ
Z KIFK &KDUMURSHDMY

$ FREHW&KOIHY
| RFDO| UDR<OMH DI UHHP HOW R \MD UHTXLUH FEEB! RSHIDRLY R \HADUGH FHVEIQ FKDQCHY | RUSXETE. H3FDIRDO 005 JRYHIP HOBOCFAHW
SRIUPPLQY ) HHID@Y DOR WXL FEEG! W MKP V \R GMIDM XS \R R \WHU FKOQQHOFCECAW |RU FRP P HADDGDHE CRRHW B

X IDME WG SDWWY ZKRP D' RITHJSIRIUP P 1Q) \WDA&KDYM IV FXWRP HY GR CRABDIRXOI® G-MUH 7KH) && DERSMS UYIVHG XAV LQ

P DAY DI QU FBQAHEANRQ LOQ \WH UDMY WWDARSHIDRLY A AKOIH ARP P HIABOGDHS CARHW XVHY DQG P SRIQ) DEAWRBODEP LOMADAYH
UHNXUUHP HOM\KDAZ. RX@ BEHEXUEHRP HRQWHFCEBILQGAMY 7 KHHITHRAR \WH) && IV BYIVHG UKGVZ D/W HoB DI HGHIDOFRXAWSHAQ) DHE®
LGN CESHXCDQGDROGHYHILQAQ) B WH2 [ IFHR 0 DIy HP HONDQG YXGIHAS GKRXIK FRP P HIADOBDHG CHRHN CRMWY KMWRUFDD KDVEHHD
UHDLYHD QP WG LRBDVHG CRRYW LOWKLY DUHD FRX@S | XKHUEXUGH \WH FKDQCHOFDETHW R & KDLV FCEBIM WP V
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2\KH)) && SHIXDRY 0 DAY

) && WIXOMRQ FRYHUD YDUHV R DEAWRIOIUDY ((FOGQ) (PRY RMHUWQIV  HIXODHP SR P HOARSSRIMQW REQIDMRY/
PORP HUVHYIEH MBOEDG/  \WKQFDOWHYIFH WIQEGY/  POJDAY EORRAW R AHMIIQ GHERN DQG W GAFDMG SIRIUP P LY
UAMMANRY/ RQ SROWAD CEYHWIQ) UAIANRYY RQ DGYHWIQY) 1Q AGBH)V SIRIUP P LY CHIQ R \A\WPV DQG | CAMMY
POQMDFHR SEIF GV~ HPHIHR DB WPV LQICGH Z UK DG H FOMYH FRQMPVIRJ0 ' 8 ARPSB[H/ DG GMCHOW
OFFRHWV LFOGQ) Q. UNXLP HON JRYHOQ) YIGR GAAUSIRY DQG FBRWHG FOBIRAQ) (DK R \KHH UIXDIR)Y UARIEW & KDALY EXMCHN
SURNFHAR YOU LQ) GIUHVOGP D [P SRHDEAWRDOFRIVRQE KOV RSH DR/

, W SRME®! \WDA& RQIUAK RUWH) && Z L@H SDOGRUP RAI W UHIXDWRQR FEEGI W WP VLQWH I XWUH DG & KDWWMJFDQRABUHARADNY
\KLVWP HKRZ \WWDWP LIJKWP SCRAMWBEXMHN

&RS WKW

&CEG K WPV DUH EVRAMR D | HEHIDOARS| WKWARP SXORY CAHRH FRYHIQ) ADWDJH R \WMBYIMRQ DG UDAR BRDGFDWWI QY 7KH
RS\ WKWDY, SIRVIGHY FRS\ WKWRZ CHY/ \WH W KWR DGV KDWY SO P HOW XQGHJWWH FRP SXORY @FHQH DG &KDWULY PXUH® \XBEWRNR
RIRQ AP SXORY FRS\ WKWIXAW 7 KH SRWME® P RAILFDINRQ RUHIP LCDINRQ R WKLY FRP SXORY FRS\ W KWIRHWH LYV WH \BEMRAAR . FRQINXCQ)
GINMDRYHSRSROY DG D3P LQMADRYHUWHHZ. DG FRXG DEYHYHD O HAE KDL CHAOW W RARQ G-MUHE BIRDFFDMBURIULP P LQ)

&RS, WKWABDUIGRHY | RUGRQ ELRDGFDMBURIULP P LQ) VHLYLFHY DUH DUDQI HG\WURKI K SUYDMQHIRMDINRYY & CEGIRSHDRY DOR P XWWREREIQ
P XMF UKW RUGFID RULCDAG SIRIUP P 1Q) DG DGHMNQ) 1URP \WHP DNRUP XM SHIRIP 1) UKW RIDQ] DIRYY 7 KHHTFHMQY |HAVKDYH
EH-QWH\RXUAHR @A DARQLOWH SDIDQG & KDWMUFDQCRABUHARZ 1\ FHYSEQI Z KHKHUCEHQHI HHEVSXM/P D DUMHLQWWHI XMUH

) UDCHKIVHO DY/

SKOWLIY FEEG! WX WPV JHIHIDID DUH RSHDMG SXUKDQMR QRH FOMYH IO SHIP W DG VP LOU DAKRUY DARY JUIQAG B D
P XQFLSDONV RURKHUWEBM RUGFDOI RYH.P HONQIMY LQ RUG-UNR XM H DQG FURW SXEQF WKWR Z D &CEGH UDGRAVAY JHGHIDE DUHIWDQAG | RU
1] HG\MP VDQGLQP 0 FDAVIGFOGHP RGHEY SHIOWY| RUGRFRP SIDGFHOQGP D EHWWP LTEGILL \WH I UDGRUMAH I O\ FRP SO Z W P DAMUDD
SIRVIMRY/ 7 KH \SHALLE WPV DQG FROGWRY/ R FLEG! | IDGRKLAY YO MJQULIFDQ® EHEHHD MUMARNRYY &CEG! | I JHHDD FRQEQ
SIRVIMRY/ JRYHOQ) FEEG! RHDIRY WKL [H VP FRONKANRY P DQMIDFH \WKQFDDSHIRP OGFH FXAKRP HUVHIYLFH I/
\XSSRUNY DQG FOUWY LY SXEQF DFFHW AKOQCHY DG FKOQIHY LOWWH RZ GHIKLS R WH I UDGFKMAH $ QP BHUR TR/ \XEMPAFCED! \K AP /AR \KH
MUMGRAIRQR  AHQADT) HG WM J RYH.OP HOADIHIAHY \KAK DV SXEQE XMWY FRP P ROV $ GKRXIK GFD0 UDGRKIMGY . DANRUMYA KDYH FROUGH.TE®!
AVFHNRQIQHIEDAQ | IFKOVHWIP V FHYSIQ! HEHDCBIRARNRQYEHH IWAEGIRSHIDRY ) RUH TP SO | HGHID0DY. FOSV &R0 WFKMHI HY/

SURUVR WH \AKHX®G H SUDIRQ R &KOWWIV | DGR IMIHHIDD LQADMY UHIHZ COSURFHHAQIV Z W \KH JUDQMY DARRUMAY 7 KH
&RP P XQFDIR)/$ FVZ KLFK LV\KH SUP DY | HEHDOWHMM U XD LQMINIMFRP P XQFDIRY/ SURVGH | RUDQREH® | UIRWH UHIHZ COSURAHN
1Q ZKIFK JUDQIY DAKRIMEY PD QRAXQUDRIED Z WKRG HIHZ DY |, Q FROGHANRD Z W \WH | IDGFKVH UHHZ DOSURHW KRZ HYHJ P DQ
JRYHIP HQEDDAKRUMAY ATXLUH \WH FEEG! RSHIDRUWR P DNH DEAWREIOFRI® FRP P WY HON + (MRUFDD & KDWAWU KDY EHHD CEG\R W LW
DGR Z BKRAMGPXULQY) \LIQLLFDQAFRWV DOXRXIK DO SOMAX@U | DQRVH PO QRAVEH W HG RQ FRP P HIADD | DYRIIEG! WPV RU
RNHZ VH 1 &KDUMJIDOY\R RBBIQ U VR UMY USUHONY D\VLIQULEDOAQ® BHUR LW PXKRP HY WFRXS KDYH D P DAUIDODGYHYH
HI HRARQ & KDUMI FRORIEDAG | L(DQRLDOFRQEURD UAXAOVR RSHIDMRY/ RUW@IXGEW 6P LMW L D GFOO UDGFKIMEQ) DARRIMY FROHQALY
UG | RUWH SXURKDH RUMDBI R D FEEGIM VWP \H GFDO! UDGFKIMEQ) DAKRUMY P D DARP AR LP SRH P RUH EXUBHORP H UTXLHP HOV DV D
FROGURY! RUSIRVIAQ) IWFRQHIV

7 KHWDAWRDOFCE®! | UDRMQ) WHILP H KDY XQEHJ RH VLI QU LEDQARKDQIH DY D UAKOR . YOURXV | HGHIDODGG WM CRARQY 7KH) && KDV
DERSG UXOV WDAMMCP @CH HON |RUGHZ. FRP SHIYRY  SOMFXTOLD WRH O LODAG Z W WBSKRGH FRP SDQHY 05 UHGFH AHNEQ | IDRAMQ)
EXUEHY/IRMHHGEZ. HOMIQN 7KH) && DERSWGP RMP RAAHHIH | RUH MM FEEGIRSHDRLY
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$VWAH \CP H\WP H D \EWEQMOQ®P EHUR B KDYH DGRSAG Q. 1 WIIFKMQ) @7V $J00Q \WHH OZ V Z HH SUHSDD GAMIGHE R
WP @HHQY |RUGHZ. FRP SHIYRY DOGWH R SURVLGH DGYDQEHY| ROKHHQE. HOMIQVWDADUHCRAP P HADMD DYDIOEGIVR H MY FOEG
RSHDAY ,QP D) QAR WHH IIDRAMQ) WILP B/ GR QRACSSD \R HUBEQWHS FEEG! RSHDRY XQIDWH H M) | WD H S RUD
FRP SHVRUGLLFA® HOAMYARH UDGFKIVH\MUARLY

, QMH/GHMAH

,Q \WH) && GHAP LGHE WDNEIRDEEDNE , QMOBATFFHW \HYLFRY \KAK DV ARRH &KDWMUR T HY ZHMDIRP R 3\MBFRP P XQFDIRY/
VHYIFH  XQE-UWH &RP P XQFDIRY/$ PADQG RQ \WDAEDMY [P SRHG UXBV EDURQ) VHYIFH SIRIGHY [P EGANGY DFFHW \R @ | XOFRQMW
UAMMANY GO UDAV | RUGRZ QBDAEQ) O | XOFRQMMVSURKIEMGY \H DMEFKP HWR GRQ KO | XOGHMFHY JIYIQ) \GHALCOWDQWP IWRQ SURIMY \R
DICDM DQG RIHIQ) \MLG SO/ WH CEON R SO |RUSURIMY URAMY 7 KH KBV DOR P SRHG D3MIQAIHR ~ WNXLP HOVLH DD
REQI DMRQ\R GAFBRVH DTGP DMIDOAMP VDG FROGURY/R - & KDV VHYLEHVR FRQAKP HY

Q' HHPBEU WH) && DERSWG D) REUUYHUQ W WD HWR  EURDEDGS DV D 3 \WBFRP P XQFDIRQY \HYIEH' RO LY
EURIEDQGDVOQA LQRP DIRQVHYIAH OGHIPLCDMY WH XGVRAHDQWHWDQSOHR WXL HONVZ KIFK IWDHGLQWIQULFDQAZ DV
7KH) && DOR XBG\KDAXBMUBXDRYP D GRAP SRVHRED) DERQVMP LR | HEHDOREQI DIRQAKDAKH) && UP RYHG , WH SHRMG\WDAYDURXY
SOV Z LORKDEBIHWH) &84V HAPEHU  LXOQ LQFRXVWDQG DAKH) && DG IWADGRAEH SUERMGKRZ. Q) \WKAK FRAUWIQG DEP LQMADIYH
FKOGBQIHYZ LOEHUWARYHG 0 RURYH WA/ SRUEGIWDAKH) &8 P LIKWXUKHUUAYIVH LW CESURTFK \R ELRIGEDQG, QMCHATFFH LOWKH 1 XAMUH RU
WD RQIUAW P LI KWHITPABI VDANRQLDH HAMY) \KHUXBY CESTFLEGNR\WHVHYLFH

7KH) &&W' HRHPEHU U GRY RAVDIHAAVRKHU UIX@RY  REQIDIRYY RQ BIRIGEDGG , QMOHAMFFHW SURMGHY 1 REED
EURIEEDQG SURYIGHY DUH BTG B\ \KH &RP P XQFDIRYY $ WIMBFH |RU/ [Z ( QRAP HOASFW &$/ ($ R FRILIXUH WHUHERIWV QD
P DOQHADNCAQEM/ \WHCEONV R QF HJRA-P HOVZ W SURSHUGI DODAKRL DARD VR REBIQLQ RUP DIRQ CERMWAMRP HY LGFOGQ) \WHFRQMV
R WHU, QMOHNARP P XQFDIRYY 7 KH) && DQG&RQIUANDBR DHFRQIGHIQ) \KEMANY , QMOHATFFHW\HYER/\R \WHS QYHIDOBHYLFHI XQAQ)
UIDAUP HOV 7KHH IXQEQ) BIXUP HQV FRXS 1P SRH QU LFDQAMGHE. FRWV RQ &KDWMIV , QMOHMAYIFH $OR \WH ) && DJG \RP H \WBM
UIXORY FRP P IRV QUPWAHIBIQ\KEMAH/ R WMBSKRQH FRP SDQHY G- Q) EURDEEDQG\R DUV GHP HEWR BH3 XQHYHS  RUBXQGIHYHG
& KOWAUKDY RSSRUHG\KAK \KEMAHY Z KH) GLHAAGR DUD/AKDAMAHYHY - REWMEKDWAMIVHI RW IXWMUH\XEMAH/P D EHGUHRMG\R DS DAHYHG
B &KOWMJ Z KLFK FRXT UAXONQ\XEMGE] H5 FRP SHINRY RSHIDICY 1O W VHYLFH\WMUMRUHY - 6\BM DQG GFD0I RYHIP HABOR.JDQ DNRQYKDYHOOR
DERSWG, QMCHAUHIMAMG U XTMRYY 7 KHH YOURXV JRYH.GP HBOWUMGFNRQY DUH DOR FROUGHIQ) DEAWRDOUH XOMRQY LQ\WHH DG RKHUDWDY
KK D/SUNCR SUAQ) VHYLFH DGG SIRGAWHXODY 1P SRUMRQ R GFD0! UDGRKIVH | HAYRQ , QMCHAUHIMMG UHYHOKH DGG W DARY 7 KHDERSWRQ R
QT , QMOHABIXOIR/RWHOEBEIROR H MY OF VARWH, QMOHNRXTS DEHYHD O AN KDUMIVEXMQHN

SVAH IRP WH ) && WV JHHD® CESTHEG UHXOWRY &KDYMJ KDV P DEH FHMEQ ARP P W HQV \R FRP SO Z W \WH ) && TV REHJLQ
FRQHANRQZ W \WH) &&VEBSURYDCH \WH7IP H:  DUHI&CEBIO0 HIHUDG\WWHYBUWI KW RXVH7 WDQERNRQ GARXMHSEHBZ

IRFH6HMAH

7KH7HBFRP P XQFDIRQ/$ PR FU-DIMG DP RUHI DYRIIEGI W XDRY HYUREP HIWRUSKOWVR SURYLGHWBFRP P XQFDIRQY DG RU
FRP SHIMWH YRIEH VHLYLEHY \KDQ KOG SUYRAM H IMAG |, Q STIMEX@U MENIEDAKHS UL HOW HOAXUQ) \WDAFRP SHMYH \MBSKRGH FRP SOQH/
FRXGS LQMFRQHAAKHUGHE RNV Z W WRHSURYLGHY R WDRMRDOMBRRP P XQFDNRQ/VHLYLFH/R RSHOWHP DNAAR FRP SHIMRD 7KH) && KD/
EHNXHO® XSG WDAFRP SHMYH \WBEKRH FRP SOV WDAWKSSRWOR 3 VHYLEHY \KFK D/ \WRVH &KDUWAUR Y LW POMRP HY DH HOM®G \R
LOMFRQIHRANRD Z W LGP EHABIRYIGHY R WEGWRIDOWDFRP P XQEDNRQ/ VHYLFHY Z KIFK HOMXUA/ \WDAR KDV IR 3 VHIYLEHY FDQ FRP SHMLQ
WH P DNHVGLGRHWDANP H WH) &:& KDV LQUDMG D SURFHHAQ) \R GAMP LGHZ KHNHUVKEK LQIMFRQCHRIRQ UL KW\KRXTS H \MIG \R WDAMRDODG
FRP SHIMWH GHE RUN XM LY ,3 \WKQRBU\  DQG KRZ. \R HIFRXUDIH \WH WEQMRQ R , 3 GHEZ RUNY \KURXI KRAWIKH LM 7KH) && LQWDMG D
IXOHUSIRFHEQI 1Q R FRQUGHUZ KHMHUDEAWRIDCRKDQI HY/AR LQMFRQGHRANRQ REQI DIRYY DHGHHG-G L(FOAQ) KRZ. DG Z KHMFRP SIQHY
LOMFRQIHAAKHUCHE RV Z W \WH GRERIWR  RMHUSIRIGHY 1 HZ XGV RUREQIDARYY DUMQ) 1URP WHH SURFHHAQIVP D O HAMR KDWY
CELONV \RFRP SHMIQWHSIRMRQR YREHVHYIFHY
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7KH) && KD/FRRAMGH WMYH@BI P SIRVIGHY R SROQAR SROMIBQSRWE\NSHADCOHRHY - VHYLFHY \XFK DV &KDYWU DG \WH) &&
PD XVHWRVH @B WR HYDOXOM Z KHKHMWH P DINHAVRUINEK VHYIFRHY LY FRP SHIVYH RUZ KHKHUWH P DUNAVKRX@ BH \VXEMPWR | XUIHJUH XONRQ
ZKIEKP D IGRBDVH& KDV FRWWRUFRQUANQ & KDYV CHOMW R FRP SHMLOQ\KLY P DINHNV

) XORFHUUIXOAY FOQIHY DH EHQI FROUGHIE \WDAFRXTS LP STRA KDUM Y YRIFH EXMQHW DG \WDAR W SUP DY WBFRP P XQFDIRQY
FRP SHVRLY 7KH ) && DOG WM UIXORY  DAKRUMEY DUH FROIGHIQ) |RUH CP SB! Z KHNHUFHAEQ FRP P RQ FOWIHU U X@IRYY WIRWRID
CESOHG \R LGP EHQAGFDOH FKDQIH FOUUHY \KRX@ EH P RAILHG RUWGHAG DG 1Q VRP H MUMGRIRYY \WH H WRMR Z KIFK FRP P RQ FOUIH
WAL HOWV VKRXQS EH H WOE-G \R 9R 3 SURMGHY 7KH ) && KDV DDFD3  GHMP LGHG \WDAFHMEQ SURMGHY R YREH VHYIFHY/ XMQJ |, QMOAW
SURBFROWRKGRBI\ P XWAFRP SO Z WK UTXLLHP HOV UHDIY) R HPHIHR HYIRY 3( ©OWHES/ ($ WHWIMM JRHQQ) @Y
HQ RUAHP HOADFFHW/\R QG \KYHADFH R FRP P XQFDIRYY 8 QYHYDDGHYLFH ) XQG FRQUMEXIRDY FXWRP HUSUYIR  DQG &XWRP HU3URSUHBLY
1 HERN, QRP DNRQLWKHY QP BHUSRMIELON GHE RN RABIH USRI WXUDOFDOARP SBURY GMELOW DFFHW BIXORY 1HY EDFN XS SRZ HJ
REQIDIRYY DG AVFRMDOFHR VHYIFH ,Q0 DK D | H3-DOCSSHIY FRAND I LUP HG \WH) && WV G-AMRQ FRFHQQ | HHIDWHI XDNRQ R
FHVEQ 9R 3 \HYEH BXWGHRIGHS W \SHALLFOD 115G WDAOR 3 VHYIFH SIRVIGHG B\ FOEG FRP SDQHY KK DY &KOWMU SURNGH \WKRX@S EH
WIXDM R DAKH I HEHIOGYHOS VD UAKOWRP HWEIMY KDYH EHIXQ SURFHHAQIVVR \KEMPANFCEGIOR 3 VHLYLFHY R \WBIM GYHOUHI XOMRY QG DV
GDMNRGH WEM KDV DA MUMARNRQ RYHUS KOV R 3 VHYLFHY & KDWWUSUAYDBGE RQD G DORKDBII H\R WDAKBMY DAHWROR MUMAFRNRD
+ RZ HYHU \WH WM KDV D5SHDBG \WDAXAQY LQ DFDHZ KIEK LV QRZ. SHIEQ) EHRUA D | HIH.DODSSHIDM FRAWQ 0 LQHRI $ GRRXIK &KDWWUKD/
UOIMAMIG Z WK RURBEIGHS FHWLEDM/ RUDAKRU DNRQY | URP \KH) &8 DG \KH WEM U XD DAKRUMEY LOQ\KRVH B LQ Z KLFK & KDWWUR T HY
FRP SHIMWH YRFH VHYLFHY 1Q RUG-UMR HOUKUH \WH FRQMDAW R LW VHYLFHY DQG VR P DQEIQ GHHGHG QR RUN LQMFRQGHRINRQ DUDIHP HOV LY
XEFOOUZ KAKHUDQGKRZ \WHH DG RMHURQIRQ) UIX@RY P DIFLYXGWP DMD Z LQEHWARYHG

7UDANRD 5 HWMG & RP P WY HOWV

,Q FRQGHANRY Z W CESURYDOR  \WH 7 WDQURANRYY/ | HAHIDODG WM W XML LP SRHS D QP BHUR SRWP HJHJ FRQAWRYY RQ & KDY
LFOAQ EXVWRNMP MMG\RWHI RBZ 1Q)

) && &REWRY
A 2 THANANBP HQAUHH, QM IOHANQM FRQOHANRQW DR SO \KDWP FHVAIWH UHTXUUHP HOVR & KDWY, QMIFRQUHRANRQ3RIR  DYDEM

RQ&KDWIVZ HAVW RQWLIP VIHHIDD FROUMMMAZ DWKHSRIR | RIVAYHQ\ HOWY/ Z LW D SRMEGIUHEARNRQWR | LYH

' FBR DGR THKLIK \SHHGBIRDEEDG, QMOHNIAFHN VHYIFH W BQ DEAWNRIBOX R P LARQGADNRYYRYHUI LYH\ HY/

S5HWNQIURP AL XMIH EDHE SURHVRUP SRUQ) IUFDBVRQDY 1L H5P DWP DINHNARDEEDG, QMIHNIFFAA VHYLFH SOV
I ROVAYHQ\ HY Z L\ D SRMEBI UHANRQR | LYH

21 0 ESVAVFRXQAGEURDEDNEZ KHHWAKQFDID | HMEGIR HIILEGIFXARP HYARURXI KR KDV VHYLEH DD RUIRXU
\ HOWIURP \WHR | HYVFRP P HR-P MGG

&RAMIHWR SIRNAH&DEBRS$ 5' VIRDQ QHZ RUH MM PXWRP HUXSRQUANXHWRUXVHLQWILEG SO URRIOGHYLRHY I RUIRXU
\ HOW/ DG FRQMHW\XSSRWARK &CEBR$ 5 VIRMYHQ\ HY LOHIFK FDH XQBAWW\KH) && A<D H/WHUHBYDQAXGBY

> >

>

7KH) && FROAURY/DOR FRQEQDQP BHUR FRP SCOGFHUHSRING) WXL HON
' 2- SRIBVRY

TKH' HEOW HAR - XMIAH 3' 2~ 2 (GHUSIRELWE KD URP HOMIQ) LOR RUHIRIAQ) DO DIUH-P HOAZ W DYIG-R SURIUZP P HAWDWV
IRIEG/ @P IWRUFUDM/LGR-QIYH/AR TP WWKH YIG-R SURIUZP P HIVSURMMRQR  FROMAR ROICHYLG-RAMUEXRY 329"V &KDWMUZ LaORAEH
CEG!\R DYCLOMHD R RAHJGWMEXRIAT SURYIMRQ/ AMURXIK LW P RIDYRUIMHG CDIRQ SIRYIMRQV L W DUH LGFRQAMAAZ W WY SURLEMRY 7 KH
" 2 - VFRQAMRQ/DUHH | HRARYHI ROVAYHO\ HOLY DORRXIK &KDUMUP D SHIMROWH' 2 - \IR HIP LCDM\KHFRQEURQY/D\RUILYH\ HOLY/
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GDMME RQAMRY/

SHMIQWEMUIXDRY I(FOAQ) &OORAD 1 H <RN +Z OLOGGE1 HZ -HIA DOR P SRHGFREEWR)VIQFRIGHANRQZ W \WHDBSURYDD
R WH7 IIQORMRYY 7 KHHFRQEURQY LGFOGH XU HOVUHDAG\R

A 8 IUEQ HERNZ MMOWHGLI QDM WM LFOGQ) XSIUIGH/WR ERIEDG\SHHE/ DG FRMHMROR DOKRVHKRB/NHYHEZ WO
&ONRQDOG1 HZ <RINWR DDA MIDSDARP

YXTEQ) RNV GHE RUN R KRAHRID/ DG EXMGHW GFDMRQANDADHRABUWH® VHYHGE. FIEGIZ MMOQWHGALI QDM WA

2 11HIQ / UH IGHVHYIFHAVFRXQV DG BZ. LGFRP HEURDEEDGG R HI LEGIKRVHKRT/NHYHG Z WO KH CESTFCEGI MY

, QYEANY) LOVHYIFHLP SUIRYHP HOABURIUIP VDG PXMRP HVHYIFHHKDORH-P HOWVDOGP DQEQQ) PXMRP HJICAQ) NEVZ WLOQWKH
G QDME M

S&RAUDAQ) \RP DNHGICR \HYIFHR | HIQIVDYDOE® ((FOGQ) DIRZ LY / HICR 7: & DG/ HIDR YAIKW RAHPXAMRP HYVRP DQEIQ
WHUH MM VHYIFHR | HIQIVI RUDSHIRGR WUH\ HOLY DG

&RP SOLQ) Z WK WERWDY UBIXALP HOV

> > >» >

>

6N KRRN

6N KRR\ LV\XEMPAR D YOUHIV R @ VDQG U XOMRQ/LQ\WHS QMG 6\B DQG LQ 1 RUHLIQ MUMARNRQ/ \KDAQYRYH P DY FHMEOR LW
WRKRR)\ OGRIRQ BMGV LFOAQ \WHFRIBAIR) DG RIDIHR GRDNRQLQRP DIRY SUYDR  DQG AU SURMRIRY LQMBRMIDSURSHW
@B XU DG T WIMINRY DG RKHU BXMQHW DG FRP SIDFH WHDMG Q7 V 7 KH CESTFDARY \VARSH LQMSUABIRD DQG HJ RUA-P HOAR
CSSIFCEGIQY VDG B XDMRYVIQP D R WHHDUHDYDHR \WXGFHMEO SDWX@® LOWHGH. DQGUISGD HRVQ) P RAGIWWKRRI\ LOBMN
1Q Z KIEK 6N KRRN RSHDAV ,Q DEAWRD H MMY @ZV PD EH IQMSUWANG DQG CSSOHG LFRQIAQ® 1URP RQH MUMGRIRQ R CCRMHU 06
LFROIMMO® Z \K 6N KRRMY PAUMDASRIALHY OQG SURIAHY 7 KH IQMROAIRQR G SURSEN RUMH H SIQIRQR 6N KRRV VOB LRIV 1Q
AHVEOMUMVGRNRY/P D \VEMANAR DEAWRDODY VOQG U XTMRYY RUGFUDHWHUMI SRHG\R 6N KRRMIVEXMGHNVE. QRO FRP SIOGFH

,Q SDMEX@U (D SIRARIRD SUYTR DG RKHU@Y V DG WHIXDWRQY FOQ EH P R BMWMARYH LQ FHYEIQ MUMFRNRQY WO \WRVH L \KH
8 Q\MG 6\BIMY ) RUH [P S®! D/D UAXO\R LW LQMIDIRTOIRMMEY 6N KRRN LY \KEVMPAR O V 05 W XDNRQ/ \WDAAREIM Z KHMHU KRZ DG
XQEHUZ KDNFLURP WBIGRHY IWFDQ \MDQU HURUSURAHW 1 URP \IKH ( XURSHDD8 QR WH3( 8~ R WH 8 QMG 6\BIMY | Q DEAMRD FHIEQ LRIV R
6N KRR P D EH \MEMPAMR \WH ( XURSHDD 8 QRIV* HHID DI 3URARNRD 5 HIXDIRY 3* ' 35”7 Z KIFK FRP HY LQR HIHAAIQO D 7KH
* ' 35 [VIQMIEHGWR UK BIRDED P RIWRP SIQH\KDNRSHDMIQD) P DQQHULQWH( 8 DQGVHLYH/WR LP SRHAHIMBIQUATXLUP HOWRQEXMGHRHY
WDAFRGBANDQG SURFHE SHURIDOEDW |URP LQAYIGOVIQWH( 8 7KH* ' 35 \KEMPANVBEXMGHAMVVR\LI QL LEDONGHY DG RMHUSHIDOWY | RUGRQ
FRPSIDGFH  $ VWKLY HOU® WWIH LY XQFBOUKRZ WH* ' 35 ZIQEH CSSIHG B (8 DAKRIMAY 1Q D) \SHALLE P DQQH) WRXIK \WH FRWV R
FRP SOIDFHFRX@ EHKLIK

6N KRRN LV DOR P RQWRUIQ DEAWRIBOSURSRHG DG SHIEQ) GINMNRY DG BHXOWRY IQWH 8 6 DG DEURDG WDADUH UHDMS R W
\WFKQRBI\ DG EXMCHWRSHDIRY LFXA Q) BHIXOMNRQWDAP SBP HQNSHALLF SUYCR  RUDBSIRMANRQUX®Y

&RP SHANRD
&KDUMJ
5 FUGHOADOB HYLFHY

&KOWUI CFHV LQMOVH FRP SHMIRQ | RUUMGHUIORAMRP HY ERKIURP H MM FRP SHVRLY DQG DVDUAKOWR \WH UEIG GHYHBSP HAR
QZ WAKERRILHY VHYFVDGSUROEW [P Q. HOMIQN
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IIGRARP SHIMRQ

SKOWALIY WMGHQNIDYLG-R VHIYLEH | DAY FRP SHIVIRD | P QUHRAEURDGFDWADMIDM 3' %6 VHYLFH SURVIGHY Z KLIFK KDYH D (DIRID
| RRBUQADGG FRP SHMIQ DR &KOWMIV RSHDMY DBDY ' 96 SURVIGHY R HVDMDM GHIYHHG SUH SIIDIHG SURIULP P QY VHIYLEHY \KDAFDQ EH
WFHYHGE. UADAYHD \P DODG LCH SHOMYH UHFHYIQ) GMKHY * 966 SURMGHYR | HUDIJUWAAMYH SURP RIRDCSUAQY. H FOMYHSIRIUIPPLQY HJ
1)/ 6XQD 7LANHWVDQG IGR VHYIEHY \WDADUH FRP SDUIEGH LQ P 0 UASHAW \R & KDALY UMGHMDOYIGHR VHYIFH & KDWY UMGHMIONGR
\HLYIFH DOR | DAY FRP SHIMRD |URP FRP SOV Z W I LEHUEDHG CHERW SUPDUO $7 7 8 YHIH ) URQIHU &RP P XQFDIRY/ &RSRUDIRY
3) BRI ) 126 DQGOHI RY) 126 Z KIFK RIHJZ LWHICH YIG-R \HYEHVLQ DESUK LP DAMD DG UASHAYHD R &KDWMIVRSHDICY
WD/ $7 7 DRRZQ/ ,5(&79 DXGD/DARP EGHGARP SI) SIRMGY YIG-RVHYIEH YID,3 RADMMDM DG YRFHVHYIFH YID, 3 RUZ LUHBAWW
CFURW & KOV HOMH | RREUQADQGE GHIHY YIGR |, QMOIBAVYRFHOQGP RAGIVHYFVIRRY R &KOWVSDMQIV $7 7 DOR DQRXHG
WHOFDOMROR 7IPH: DHJ,(F Q2 PREHU  Z KIEK LV \XEMPAR U XM CSSURYDD, | CESURYHS MY QR HVFRBOUKRZ $7 7 Z LADXHWH
YOURXY SRIUIP P LY D5 WHAR DAHIV IWZ RXTS CFTXUH IURP 7IP H: DWHU, (F R BHH IMIW RZ Q SURGEW RQ W I RUYIGR SIMNRP V RUZ KDV
SRMIMCBRIUIP CFRHWVFREEMRYY D/SOVR D) WIX@RY CESURYOIDP LIKWESO

SKOWLIV BMG-RMOYG-R VHYIFH DR | DFHVIURZ LQ) FRP SHIMIRQI URP DQP BHUR REHVRXUAHY L(FOGQI FRP SIQHY/\WDVGHIVHUQGHU
HERN SRIUPPLQ P RYLHY OUG WBMMRQ WKRZ V RQ GP D5 D5 RKHJVIGR FROMMARYH BURDGEDG , QMOHAFRQGHAURYY W \MBMIMRQ/
FRP SXAAY \BEGW OQG P RELGI G 7KHH G HUFDMIRUHVR  FRP SHINRLY LQFOGH YLWYOOP XAVFKDQGOHOYIGR SURIUZP P Q) GMMEXRLY 39

093 " \KKD/' W79 12: 6QY 79 30 WBMRY 9XH <R7XEH 79 OF + XX / LYH DUG AUAMR FRQMP HJ SIRGEW RIHIG B

SUIRILIP P HY WDAKDYH RAREEMWRIDD \RT SIRIUP P 1) GUHA® \R FRQXP HY WK D/+9%2 1RZ &Y%6 $ @ FRHW OQG 6KRZ WP HS Q WP H
2 \WHURQICH YIG-R BXMQHW P RHY KDYHOOR GYHBSHG LFOQQ) L \MEWFUSIRQVIGRROGP G 3692' ~ \HYIFHAXK DV HMI $PORQ
3UPH DG+ XX 30V 1L DG \KSSRWMG | UH RIICH YIGR SURGEW LFOAQ) <RX7XEH QG + XX \RPHR ZKIFK RIHUSIRIUP P Q) | RUIBH\R
FROMXP HY/\KDA&KDUMUPXUWHQ® SXUKDAYIRUDIFH UL SD SHUYLEZ. SURGEN \KFK DY/L7 XQHVDGGS P 0 RQ, QUUQAVDQG LY DEAWRIOR | HIQIV
IURP Z LUHBW SURVIGHY Z KLFK FRQIMXH \R LA UDAM DQG EXQEB! YIG-R VHYIFHY DG P RELG! SIRGAW -+ IMRUFDD & KDWUKDY JHHID YL HG
692" RICHYIGR\HYIFHD/FRP SBP HMIY R IWRZ QYIGRRIHIQ) D5 KDY GAYHBSHSE DFBRXG EDHG JXL.GH\WDAY FOSCEBIR | LGFRSRIDIY
YIGRIRP PDQ RIIHYIG-RVHYIFH/FXUHQ® R HHGLQWHP DIHSDAH $ VWHSURD HDMRQR RQICH YIGHR VHYIFHYIURZ V KRZ HYHU \HYLEH/
P 9 093 VOIGQZ GUANR FRQXP HURIHIQV D/Z HODVSILIA  DQG SDAZ RG KDWY FRXE GHIDIYHD [P STRAKH JURZ\M R & KDWY
YIG-REXMHW

, QMLHAARP SHIMRO

SKOWALIY UAMGHIID, QMIHAVAYLFH | DAY FRP SHIMIRD | URP WH SKRGH FRP SIQHMT' 6/ IIBHUR\KRHKRPH 3) 77+ OOG Z LUHBW
EURDEEDQG RIHIQIV DY/ ZHDDY 1URP D YOUHWY R FRP SOQHY WDAR T HURMHUIRPV R RUIGH VHIYIEHY LFXQQ) Z LWHBW DG \DMIDAM EDFHG
BRDGEDQG\HYIRH $7 7 ) URQML) 12 6 DOGOH RQV) 12 6 DHEKDWMIVSUP DY ) 77+ FRP SHIYRLY * LYHQWH) 77+ G-BR P HQVR &KOWLIY
FRP SHVRLY OXRHY R BIROGEDG HYAVRIHIQY  JLICEWSHMREG 3* ESV \GHG KDYH URHQ® JURZQ 6HYHIDOFRP SHYRY LFOGQ)
$7 7 9HIRIV) 126 DIG* RIGI GHIVHU * ESVEURIEDQG\GHGLODABDMD SRMRQR \WHUI RRBUQNZ KLFK RYH(DS & KDWLVI RREBUQN 6/
VHYLFHLYRWQR | HIHG DABUFHY GZ HAKDQ & KDWMIV, QMIHNAYLFHY DOMRXIK WS DAXGHHB/P XFK BZ HAKDQWHP LQP XP \GHB/&KDA
RIHYD/SOWR 633 9DURXVZ LUHBW SKRCH FRP SIQHVDHQRZ RITHIKY \MULG DG IR JHHDIR)  * OOG * Z LUWHBW, QMECHAHYFH/ DG
\RP H KDYH DQCRXGAHG WD LQMIG R R HUIDARMUILW JHHIDIRD * VHLYLFHVLQWKH I XMUH 6RP HZ LUHBW SKRCH FRP SOQHVR I HUXQIP MMG
@B STADIH/AR PR HY |, QDEAMRY DIWRZ IQY QP EHUR FRP P HIADODWDY \KAK DV UABIOP DT UMEXUIONVOQGOULSRW RIHU: L) L, QMGHV
VHYIFH 1 XP HIRXV GFODIRYHIP HONV DUH DBR FROUGHIQ) RUCARYHD SXUKQ) SXETFD \MEMG] HG: L) L, QMIOHATFFHW GHE R 7 KHHRSIRYY
R HUDGMCDAYH/AR FLE®! EDHG, QMOHATFFHN

IRFHARP SHIMRD

& KDALYV UMGHOMOYRIFHVALYLFHFRP SHAWZ W Z LUHDW DG Z LUMIGH SKRHSURVIGHY D/Z HIDVRMHUIRP VR FRP P XQEDIRQ \KFK D/
W WP HADILQ) ROFHIXOUSKRH LOWEINP HADILQ) \RALDOHE RINGY VHYLIFHY YIG-RFRQHHAQ) DOGHP 0O &KOWUDOR FRP SHM/Z K3 RYHJ

WHWRS  SKRCH SUIRVIGHY \KFK DVORIIH 6N SH P DILIROAN * RRIGIORFHOQG2 RPD ,(F  D/Z HIDY FRP SDQHY \KDAHDSKRGH FOLB/ DAD FRW
SHUP LQAM I RUERN QDIMRICDG LOQMIDIRTOHYFH 7 KHIGFUDHIQWHQ® EHUR Gl HHWMKQRBILHYFCSCEGIR FOW LY YRFH\HYIRV DG
WH QP BHUR DWMIDIYH FRP P XQFDIRY ROWRY/ DDMDEG! \R PMRP HY DV Z HOD/ \KH BSOFH-P HWR  Z WWHICH VHYIEHY B\ Z LUHBW KDYH

LQMMI LHG \KH FRP SHMYH HOYMURGP HALQ Z KIFK &KDWMU RSHIDAV W UMGHMIOYRFH VHYIFH © KHD OXQRKHG &KDUMIW P RELG! VHYIFH Z L@
FRP SHMZ WK RIHUZ LUHDW SURNMGHYAKAK D/ HIf RO $7 7 7 0 REGIS6 ,(F 37 0 RELG!  DUG6SUQAERSRIDIRY 36SUQN
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5 HIIRQDO&RP SHIVRLY/

,QWRP HR &KDWWMIVRSHDNY DD/ REHUARP SHIVRLY KDYH EXOVHE RINVKDAR THUIGR |, QMOHNDQG YRFHVHYIRH/ \KDAARP SHMZ L\
WVHVAY ) RUH 0P S® 1Q RHYMQ P DNV &KDWMIV BMG-RQIMOVIGR |, QMIHADG YRFH VHYLIFHY FRP SHMZ W * RRIG) 1EHJ & LCHQIDVYHD
\GF +ZOID7HPRP 5&1 7HBARP 6HMA / / & * IDQAH&RP P XQADMRQYVI HERINV / / & DJG: 1G22 SHQ HWY KD/ / &

$CANRICARP SHMRD

, QUEAWRQ\R P XAVFKDQHONGR SURVIGHY FEGIM WP VARP SHMZ W RKHARXUAHVR GHZ VLG RUP DINRQ GG HOMWBEGP HOMGFOGQ)
RYHUWH DUWWMBMMRQ ERIGFDAMUHHBRY @YH HYHOV P RYLHWKHDMY DQG WH , QMEHAVERP SHIMRQ LY DR SREHG B\ 1] HG Z LUHBAW DQG \DMIM
P DAL DQMID WBYIMRQ M APV RUG0 $79 M RPYV VHYLQ) 0 ' 8V \XFK D/ FRQERP LQIXP v DB HAFRP SB B/ OJG SUYDM WMGHQID
FRP P XQAMY/

YXMHWEHYF

SKOWAU | CFHV LQMH FRP SHIMIRQ CFUIRW HIFK R LW BXMGHN VHYLFHY SURGAAR [ HIQIV & KDWY WP DIDOGG P HDXP BAMGHN YIGR
, QMO HERNG) DQG YRFH VHYLIFHY | DFH FRP SHIMRQ [URP D YOUHNV R SURVIGHY DV GAFUEHS CERYH &KDUMIV HIOMSUMH VROMRYY DOR
I0FH FRP SHIMIRD 1URP \KH FRP SHIVRLY GHAUBHG CERYH DY Z HD DV RKHU \WBFRP P XQFDIRY FOUWHY \WKFK DV P HAR DQG UWHLREIDILEHU
EDHGFOUHY & KDWWUDOR FRP SHM/Z W FBRXG KRN DG UHIMG VHYLFH SURYLGHY DG CSSTFDIRQ VHLYLFHSURYIGHY

$ GYHONIQ)

&KW CFHY LQMH FRP SHIMRQ | RUDGYHMMQ) UWYHOXH CFLRW P D Gl HHASDARP VDG 1RP DZ IGH IDJH R GFO00G (DIRID
FRP SHVRLY $ GYHWMIQ) FRP SHIMRQ KDY LGRBDHG 05 Z LAOOANHD FRQMH \R LGRBDH D/ G DGHMNQ) DYHAY VHHN VR DAERAKH \OP H
DOYHMYHY &KDUWWUFRP SHAVI RUDGYHWMIQ) UYHOXHDIDQWEP RY RKHY GFOCERIGFDNEANRY, QDNRDOFCE®! DG ERDGDIWHE RV (DGR
WBARQY SUQAP HEDDGRINCHDGYHMNICQ) FRP SOV DG FROMMBURNGHY

6HRXUW DQG + RP HO DQDIHP HOW

SKOUWALIY, QA HOA RP HVHLYLFH | DRV FRP SHIMRQ! URP WEEMWRDOHRXUMY FRP SDQHY \KFK D/WHS ' 7 &RSRIDIRQ HYLFHSURYIGHY
\KFK DVOHI RQOQGS$ 7 7 DVZ HODVGHZ HOMIQN \KFK DVO LYLQW,F $@P FRP ,(F D51 (67 / BV, @F

6N KRRN

6N KRRNIV 3UHAMRQ/ RADIRQ 6 ROMRQ FRP SHMV DIDQW  RKHUNDMIM DG \WUHXMBOEDHS GFDNRQ \WHKQRBI\  RIHIQIV \XFK DV
* 36 RKHUSIRNCHYR @ L) L DG AHDEDHS SRUMMRQQ) WK D/* RRIGIDG+(5( DIRPHMEMADY R 1RND DG~ RKHJLQ KRXAH
GHYHBSHG GRDARQVROMRY 7 KHIHDHDOR DQXP BHUR GHZ. GADMRQWHKRBI L LQGHYHERSP HQWZ KIFK P D [ XUWRHULCRUHDVHARP SHIMRQWR EHD
GRDNRQVROMRQ I RUQGH. GMIFHY DG Z KIFK P D BHTXLUH 6N KRRN R P HHAP RUH WIQIHOADARXUA. MBEDGY |, Q D3AMRYQ 6N KRRNIV* HRVSDINDOD
, QLIKW\HYIFHFRP SHM DI DOQXMRKHII HR HAQ) DG GRDNRQLOM@MI HAHR T HIQIVIURP RKHIQRHGADNRQFRP SDQHY

6N KRR\ RZ Q/ I QI LFDQAQAMIBRXDOSURSHYY DURXQG \WH Z R K5 KDALY R LW GFDINRQ SURSEN DGG VHLYLFHY DG SURVIGHY SRMEG
FRP SHIMYH COYDQIIHY 6N KRRNV LQMIBRMODSURSHWY SRUNRIR LQFOGHY SDMONV. SOMMACSSIFDIRYY FRS, UKW WIGH VFRUAV WGP DV 06
RKHULQAMBRNOCSURSHIV UKW 6N KRRN EHIHYHARDAWKDY D GH HME®! DG XVH XCQLQMIBRXOOSURSHWY SRINRIR DQG MWRRAHD VHHNVVR SURAFW
DG CFHQVH LW J GEDOLQMIBRXODSURSHY UKW DV Z HID/\R GAMUXCQDARR HG XVHR W LQMBRXDOSURSHIV DG RKMHUDXAN ) RUH TP SB! 1Q
6N KRRN HOALHG LOR D VFINBP HADI UHHP HADGE CFHH WDAARYHS D @ \KWWKDASN. KRRN KOG EURIKADI QMY RRIGH LQ FRIGHRIRD
Z I\ FOIP V \KDAF RRIG KOG LQUQIHS HIKWEN KRRN SDMV ,Q 6N KRR\ HOMUG LOR D CFHQH DI UHP HMR JUDQAR WH QRHQHH D
SHSHNI0 QRO H FOMYH GRQOWIQMHIIEG! Z RE LGH CFHQH R SDMON DG SDAMMISSIFDIRYY RZ GHG B\ 6N KRR\ LQH FKOQIH IRUDOP S \WP
SO P HWBN, KRRN KDAKFRHMXED Z RIHGZ 1WK PP HYAR HOMULQR QFHH DI UHHP HOW EXWADGRABURYLGH DXXUDGFHWDAAUHQN
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SDMVZ LOBEH H) RIAHEG RUIQ UQIHG \WDAKH  Z LOGHMIXCDXKRU] HG XVH WDASNL KRRNIV DR SW AR VHRXUH LOMIBRXDOSURSHW CHHHY/ Z L@
BH\XAHM XO ROWDAAW DE3WWRDOSDMNCSSTADNRYY Z LOHYHJEH DEBZ H5 RUJUDQMS

6HDRQDOW DQG &\ FIFDDW

&KDUMJ

SKOWALIV EXMGHN LY \KEMPANR \FDRIDODGG R FIFDOYCUDARDY , W UAKOV DUH LP SCRAMG B\ \WH F-DRIDDDMUH R DR HY BFHYLY
FOEGI VAYLFHY LQ PRI H DG YOFDARQ P DUV & KDWY UHYHOKH LV \XEVIPAIR R FOFCODGYHMYQ) SDWLDY DQG FKOQIHVLQ YIHZ HIKLS GYHY W
DOYHMYCQ) UYHOH LY JHHDD KLIKHILQWWHVHFRQG DG | RAUW FOBQEUTXOWMY R HIFK \ HU GXHLQ SDWAR LGRUHDHVY LQ FRQXP HUDGYHWNICY 1Q
WH\SUQ) DIGLQWH SHIRG GOAQ) XS R DIGLEFOAQ) WHKRIED WDRQ 8 6 DGYHMNQ) UHYHQMHLYDBR A RIFDD EHH MG LQHYHD QP BHIG
\HOW/ 1URP DGYHMMQ) UHIOMG \R FOQECDMY XQQQY) | RUSRONFDOR! | LFH DG IWXH RUHQAMG DEYHWMICQ)  &KDWMW FOSMIDH SHOGWMUAY DOG WIEH
ZRINGQ FOSMIDDOUH DOR \KEMRMR \LJ QU LEDOAV-DRDIN EDHS RQWH WP L) R \MEVRUEHJJURZ W GHEZRIN SIRIUP V \GHALLLF SURVRV DQG

FROMKANRQ
(PSR HV
/ [EHI %4 RDGEDQG
1 [EHW Y4RDGEDQG PAUHQ® GRHYQRAKDYHDQ FRERIDMHP SBR HV / LEHW SURGHY/ LEHW Y4 RDGEDRG Z W FHISIQ VHYLFHY SXUX0QV

R DVHYLEH/ DI UHH-P HOADQG FHMHOQR! / [EHWAVFRSRUIDMHP S HA/DQGH HAXWHR | EEHYAHYHDVFRERDMHP SR HVDQGH HXWHRILFHYR
| LEHW Y4 ROGEDG

&KDUMJ

$VR' HHHPRU &KDWMUKDG DS P DMD CRARYHIXQWP HHIXLYDBOAP SR HYV

6N KRRN

$VR ' HRP B 6N KRRNKDG  IX@DQG SDVWIWP HHP SR HY 1 RHR WHHH SR HV LV HWBIWHOMG B D GERUXQRQRJ

FRYHIGE DFRIPANHEDIOQQ) DIUHP HOA LEHW 94 ROGEDQG EHIHYHAKDAHIMRYZ W WWHHHP SR HVDHIRRG
G ) LCDGADQ QRUP DIRQSERXW HRIUDSKIE $ UHDV

) RUILCDQAOOLG RIP DIRQ UHIAMG \R WH JHRIUDSKLE DDV LQ Z KIFK Z HER BXMCHN VFHQRM R RAUFRQRICDMS | LOGADOWEBM HON
IRXQGLO3DW, R WVUBRW

H $YOLOER!, QRP DIRQ

$OR RUIAQYVZINWHGE( & IFOAQ) RU)RP . V)RP  4VDEG)RP . V DVZHDDV DP HIER HW \R XK |LOQJV OH
DYDOEG! RQ RXU, QMOHAZ HEWM IUH R AKOUH JHHID Z WO KR DWUZ H LG \KFK P DMUIDOZ W WH 6( & 2 XUZ HEVIVM DE3AW LV

277 CEHWBFRDEEDGRRP

2 XUFRSRIDM JRHDFH IXGHIQY FRAHR BXMCHN FRIGAWIE HMEY FRP SHODIRQ FRP P IWkH FKONMU GRP LDV DGG FRUSRIDM
JRYHIDFH FRP P IWH KO DG DAGEWARP P IWKH FKOWMU DUH DYDUOE®! RQ RAUZ BV, Q DEAMRY ZHZ LOSIRMGHDARS R 0Q R \WHH

GPPHW [UHR FKOJH R DD KIUKREHUZ KR FOY RUVKEP LW D BIXHIAIQ Z UMEY R, QYHXRUS HIMRYY / LEHW 94 ROGEDGE & RSRIDIRD
/ LEHW YRXBYOLG ( QIOZ RRG &RBUR 7HD1R

7 KHLQ RP DNRQFRQMHE RQRXUZ HAVIWLY (RMFRIFRIDMG B UH HHFHKHIHOQ
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WP $ 51WN) DRRWY

7KHUMY GAPUEHG EHBZ. DG HYHZ KHHLQ WKLY DEQDOUHSRINDUH QRAKH RID RGHV\RDAHIDAM R RUBMQHR RURKUFDSMIT DARY  7KHUMY
GARUEHGEHBZ. DUHFRQUG-UHG\R EHWKH P RIWP DIMIDO + RZ AU \WHIHP D EHRAHUXQNRZ QRUXCBUHARBEGIHRIRP IE. BXMCHN FRP SHIMYH
UOXDRY RURKHU I CRRLY \WDADIR FRX@ KDYH P DIMDODGYHIH HIHAV RQ RUBMCHARY 3 DWLCDQRDOSHIRIP DFH PD. QRAEH D UHIDE®
LQAFDRUR 1XMUH SHIRLP DGRH DG KIWRUFDOWHIE, \KRXGE GRAEH XVHG \R DQIASDM UKV RUWHIB/ LQ IXMUH SHIRGY | DQ R WH HHQV
GHRUEGEHDZ Z HHWR RFPXU RUBXMGHAHY SIRGHRN 1LDEADCFROBURY URKOVR RSHDIRQYDQG RUFDWK | B VFRXGS EHP DALIDED DEYHIHD
DIHARG

) DARYYS HDWQJ VR2 XU& RIBRIDM+ WA DQG 6WXKRMUH

: HOHDKRTQ) FRP Q. DQGZ HFRXTS EHXQDEGIVR REVELQ FDWK LQ DP RXQW\XI | LELHOWR VHIYFH RXUI LGDQRLDOREMI DRV RUP HIARXURKH
FRP P LW HOV

2 XUDELONV \R P HAARXUPXUHQADGG | XXUH | LODGADOREQIDARYY LFXQAQ) \R P DNHG-EWHYIFHREQIDIRY/ XQEUWH 0 DJLQ/ RID
$JUHP HOVGHIQGG EHBZ  DQG RKHJ FRQMRXDOFRP P L\ HQV G-BHBY XSRQ RXUCELDV \R CFRHW FDK . HOWH D KRMQ) FRP S 06 RXU
\RXUAHVR  FDK L(FOGH RUDYDLOEG! FDK EDDGRHY GHAMDK | URP \WHRSHIDIY) CRIVMYR RXUZ KRD RZ GHG\WEMADY 6N KRRN D) GYIGHBY
DQG LQMMAZ HP DL UHFHYH 1 URP RAULQYHWR HOV DYDXDE®! | XQB/ XQEHIKH 0 DUIQ/ R$ JUHP HONGHIGGEHBZ  ZKIFK ZDV
PLAORQDVR * HAHP EHJ DQG SURRHHGYI URP [ DAVHADBYZ HP D XQG-MINHLQWKH I XXUH | QDGAMRY \WHIE@MY R RAURD RSHDY
VEMAEDY R SO GYIGHIB/ RUWR P ONH RKHU SD P HOV RUDGYDRHY R XV G-BHIGY RQ W RSHIDMY UAXOV OGG 0Q WIMAY  BIXODRY RU
FRUEPMOOMMERQAR Z KLFK WP D EHRUP DL EHFRP HVKEMRW

. HAR QRKDYH DAFHW MR \KHFDWK WDV KDURUJ HOH DY T URP . IWRSHDINQ) DR/

&KOWUIHHIDMS DBSUH LP DM P LORY P LARQ DG PLARQR FDK |URP WRSHIDIRY/ G \WH\ HOW HIGG
CHHPEHU 0% UASHRAIYHD  &KDUMUXVAYWH FDK MIHHDMY | URP W RSHIDARQY SUP DU® \R 1XQG W BXMCHN RSHIDNRY/
DOG\R VHYLEH W G-EWDQG RIMHUI LODGADOREQIDIRYY < HGR QRAKDYH CFFHW AR \WH FDWK KD KDWMUI HIH DMV XQBW & KDUMUGHFROLY DAYIGHEG
RQWFCBABOWRAN SD CEGILQFDK WEXUADH/I) RUDOR IWRMBEQ) \KOW/R FCBMIDWRAN | RUFDK  \MEMAWR 0Q FROUDANCOUMMANRY/
RQ RXUCELOV \R SOMASDM LQ D) \XFK UBXURDH  RURKHE LVH GMMEX\MY RUP DNAY SO P HOV VR LW WRANKREHY L(FOGQ) XV + RUFDED
SKOWUKD/ RASOIG D) GYIGHB/ RQ W FCBABOWRAN RU Z WK TP WG H AHBNRQY RKHZ [VH GMMEXMG FDK AR LW WRENKRCEHY DG LOWMG KD/
XVHG OOR W DYDLOE®! FDK LQWHH SIQIRQR LW BXMGHA DGR VHLYLFH LW G-EWREQI DIRYY & RYHIDQWV LQ & KDLV H LMY G-EWQIKP HOV
DOR WAUPARHSD P HWR AYLGHIB/D0G FDK GMUEXNRO/AR WRANKRTHY ©  HH SHAAKDAS KDWAUZ LOFRMAHR CESO LW DYDLOEG FDK R WH
H SIQMRQR LWBXMQHY

2 XURRP SDQ P D\ KDYHI XWUHFDSMBOHHE/DQG P D' CRABH DE®IWR REVBLQ DAAWRQDA LODORQ) RQ DAR-SWBERIMLP V

: HKDG RAMBOAQ) ERIRZ LQIVR PLARQDN HHP BHU XQEHUD FUEWDI UHP HQW\KH ® 0 DULQ/ RIQ$ JUHP HQV

JRMAQQ) DPXWGLY P DJLQ GOQ DI WHP HWAHAWIAON HOMIG LQR 1Q B DEOQNXSA UPRMZKRD RZQGWEMADY 3639° R

1 IEHW Y4RGEDQG 7KHREDIDMRY/XQAHMH 0 DULQ/ ROQ$ JUHP HOADHVHRXHG B DSRMRQR RXURZ GHIKLS [QMBINQ & KDWU 6XFK
HIAW LOMPIVOHKHBWURAIK 639 7KHWPVR WH 0 DUILQ/ RIQ$ JUHP HONDP IMRXUFRP SO0/ CELAOW R \VHRXUH DEAUMRDO LADGAQ) RQ
| DYRIIEGI WP V DQG RXUFDK |BZ [URP RSHIDNRQ/P D EH LQUXI | LFLHQAR \DIY\ - RXUI LQDGADORED) DARQY XQGHULQG-BMEHN RAMBEQ |URP

WP HR WP H 2 XUCELOIV \R VHRXUA DEAWREO! LADCAQ) DG VDM RXUI LDQRLDOREMI DR/ Z LOG-BHIG XSRO WH RSHDIY SHIRP OFHR RXU
WEMADY 6N KRRN WH YOOH R RAULQYHAR HOALQ & KDL SUYOY JHHIDOHRGRP LF DQG FUHAWP DNAAFRGAWRYY LFOGQ) LQMIAMDM
GYHY OJG \WH DMEMN R FREWHHDED D0 | LQOGADD BMGHV DG RMHUICRRY PDQ R Z KIFK DU BA RIG RUFRIRD 7 KHMFIDEH QR
DAKUIGFH WD LELHQANLCDQAQ) Z LEDEH DYDLDE®! R G-MUIEGI WP V RUDADD, | LD 1Y QRADYDIDE®! Z KHD GHHEHG RULY RADYDIDE®! RQ
| DRIEEGI\MP V Z HP D EHXQEGI\R\INADGIQEIHR BXMGHNRUP DNNRSSRIMQMNA/D/WH  DUMA Z KIFK FRXQS KDYH D P DAMUDCOGYHYHH | HAW
RORXUBMHN DG LCDGAOCFRIGMR)
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© HKDYH\VLI QU LFDQAQGE-EWEHN Z KLFK FRXES DEYHIHD Dl HARXUBXMQAW DQG LCDQADOFRQAUWRY

$VAVPWHG [ERH 639 HOMIG LOR \KH 0 DULQ/ RIQ$ JUHP HOASXUXOQMR Z KIFK 639 KOG RAMEAQ) ERURZ LQIVR
P LARQDW HA-P BHU $ VDUAKOR \MV\IQLLFOQMG-EWEHWY RUFRP SO PD)

>

( [ SHUHGFHLGRS DHG YXQH.DELO R JHIHDODGYHYHHARQRP LE DG LMY FROGUWRYY/

YHUTXLUGVR GHEFDMDVEWSQIMOSRWRQR WFDK | BZ. 1URP RSHIDARQ/\R SUGH SDODQGLQAMMED, P HOVRQLWLQE-BMIHN
WHIE UBAQ WHDYDOHMN R FDK | GZ WRIXQGZ RING) FOSMIDFDSMICH SHIEVWUA DML CFTXMMRQYDOGLOYHIR HOVDQG
RKHUIHHDCFRSRIDMSXERHY/

YHKDQAFDESHGLQIWCH OV W RSIWP D FDS\MWNT HOQGP DRIHWHFDK I GZ. | RUIWBXMCHMY DG
YHH SRHGWR\WWHUMN R LRUHDHG LOMIRNIDMY/ Z LW URSHRAAMR DQ. YOUDE® UDM SRWRQR IWILQE-BWIHN

>

> >

, QDEAURY MV SRMEBIWDAZ HP D GHHG\R LRXUDGAMRDOLQE-BAGEHV LQWWH I XU || Q7 GHEWY DEGHE R \WH PAOAG-BABYHY
WH UM\ GAAUEHS CERYH FRXGS LQAQMI ) RUDGAWRDOTP MIRQY RQ RXUFRP ST W/ CELAOM \R SRAQIIED \HYLEH RXUGQUPNG-EWREQI DARYY \FH
3 HOMDKROQ FRPSIQ  DJ5 Z H ARX@ EH XQEG! \R REBIQ FDWK LQ TP RXQIV K | LR VHYLFH RXUI LCDQALOOREI DARQY RUP HAARXURKHU
FRP P W HQV DQG?:  HGER QRKDYHIFFHNAR WH FDK WD KDWMUI HHIDAM| URP. WRSHIDCY DRV CERYH

7 KH DI UHP HOWWDWIRYHLQ RXUPXULHWDQG | XWUH LOGHBMECHW P Dy FRQELQ YOURXV D LUP DUH DQG URAMEYH FRYHCDQN WDV LADIP IVRXU
AVFHIRQLOWHRSHDIRQR RXUBXMCHW

$VAVPWHG [ERH 639 HOMIG LOR \KH 0 DULQ/ RIQ$ JUHP HOASXUXOQMR Z KIFK 639 KOG RAMEAQ) ERURZ LQIVR

PLARY Z LK P LQRQ WP DQQ) DDMEG! R EH QI Q XQMDS XIXWV DV HRHPEHU 7KH 0 DJIQ/ RIQ$ JUHP HW
FRQELQY YOURXY FRYHIDON LFOXAQ) \WRHWDATP IMRXUCELOV R TP RY RMHUWMQIV IGPXUIGEEWEHWE KDMQ) 639 HOAUIQR | L(DRQ)
DUDQIHP HONVZ WK UASHRAR \WHSRWROR WFFNR & KDUMUSOEIFG\RVFDUHWHEDQ/XQGEHMH 0 DL/ RID$ JUHP HOADQGFDAHG639 \R
HAULQR XQUADME EXMQHAHY RURKHE VH FRIGANBMQHN REHAWDDRZ QQ) FRP P ROVBAN R & KOWMUDG R-UDWAN DY SHIP IWHG XQEHWH

0 DJIQ / RIQ $ JUHP HOMGRRP HQV : HPD DOR HOAULQR FHISIQ RXHJ LQG-BMEHN DUDQIHP HON 1O WH IXMUH 7 KH LOWKP HOW
JRHAQQ WK LQG-BMIHN R WO FRQELQ FRYHIDOV\WDATP RY RKHUMQIV STFH FHIEQ QP MINRQY RO RXUCELDN \R LGRXUP RIHG-BWH FHG
\SHAIHGGYHDIHUDARY SD AYLGHIE/ P DNHQWMEXWRYY/ P ENHLQMT HON UHSXUKDHWRAN FU-DM@HDY HOAMLQR WIQLRNRQYZ W O LIDM/
P HJHRUFRQRIEDA DG HURVHTDWAN $ Q. | DOUHWR FRP SO Z W \KFK FRYHIDQWV FRXGE UAXKONQ DR HYHOAR GHDXOVZ KIFK LI RS
RUZ DYHG FRX@KDYHDP DMIDCDGEYHYHH [ HARQRXUBXMCHN DG | L(DQRLOCARBMR)

© HUHD RQ &KDUMJVR SURVGH XV Z 1\ \KH | LQDQADOLQ RUP DIRQ \WDAZ H XVH LQ DFFRXQIMY | RURXURZ GHIKLS LOMIAKAIQ & KDUMU DV Z HIDDV
LQ RUP DIRQ UHI DLAQ) & KDUMMDVZ HIGRXGHLQ RXUSXETE | LOQIV

© H CFFRXQM RU RXU C8SUH LP DAMD HREP IF RZGHIKLS LQMIMMO &KOWAL XMQ) \WH HDXUW PHKRG R CFFRQIY DG
DFFRAQIO LQRXUILCDADOWEM HIWZ HUFRGRUKIHR &KDWWIV GHNGFRP HRUGW : LMOQWHP HIQQI R 8 6 CFFRXQNY XGBV ZHUD
RQ &KDUMUWR SURYLGH XV Z 1\ [ LGDGADOLQ RIP DINRQ SUHSDUHG LQ DFFRUEIGFH Z W JHIHDD CFA-BAG DFFRXQIY) SUCASOV Z KIFK Z H XVH LQ WH
CESTFDMRQR \WHHIXW P HKRG © HOOR UHD RO&KDIMME SURYLGHXVZ LW \WHLQ RUP DIRQUHI DLAQ) WHUFRP SO0 WDAZ HLGFOGHLQRXUSYXETE
ORIV , QDEAMRY Z HFXRAAKOQUHWHZ D 1QZ KIFK &KDWMJU-SRIV W LCDGADOUAXOV RUBTXIUA & KDUMUVR FKOQ) H W LQMIDOFROARY RYHJ
ICOCADDUERWY 1 R DAXUDGRH FOQ EH JLYHD \WDAR KDWAUZ LADSURYLGH XV Z WK \KH L RIP DARQ QHRHADY R HIEG! XV \R FRP SBIM RAUSXETF
ILOQIVRQDWP HY EDIYRUDAID) XWKHP R DO P DALIDCP LB HVRURP IWIRQVLOWH LQ RIP DINRQ & KDWAUSURYLGV\R XV RUSXETFD LBV
FRX@S KDYHDP DMUDCDGHYHH | HFAARQRXUI LDGADOXBAP HWV DG LOQ) NI XQG-UI HEHDOWHRXUMEY @Y V

: HP D BHRP HVXBWMPAR WH, Qv HOV&RP SDQ $ AR

: HAR QRABHIHYHZ H DH PXAUH® \XEMPAR W XOWNRQ XQGHUWH , QrHAR HOARRP SR $ PR BHDX\H RAULQYRNY HONQ & KDY
HIEGV XV W H HAMH VI QU LFDQAIQ OHFH RYHU& KDY : - H KDYH \IEWBRQADOLQYRYHP HQALQ \WH P DDy HP HOADQG DI DLW R & KDY LFOAEQ)
\WURIK RAUBROG QRP LGHY : HAQRP LQDIMG WUHH R & KDV WLLIRVH PXUHOAA UHRRLY |, Q FRQCHRNRQ Z LW \RH %4 W KW RXAVH 7 IDQVANRQ RQO D

Z HHQMHS LQR\KHB\WANKRTHY/S$ JUHHP HQNVZ KUK FRQIMXH/AR SIRYIGHXVZ W BROUG QRP LADNRQUUKW |, | KRZ HYHU RULQYHAR HONQ
&KDWUZ HHGHP Ho\R BHARP HSDMYH
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\KFK DVLOWH HYHAKDARXUHTXWY LOMIANZ HIHVLI QU LEDQ® GOMG DG RUGRP LGHYAF-DFHG\R VHLYHDVAUWRRYR &KOWWL Z HFRXG BHRP H
\XEMFVMR U-D XOROXQGEHH, QAR HA&RP SDQ $ AR , QVKFK HYHZ HZ RXS EHUATXLHG\R WD LMMUDY DOLQYHMY HOVRP SI). Z KK
FRXQS UAKENQ LI QU LA IMADNRQ DQG FRP STDGFH FRWV . FRXS UHTXUUH FKOQI HY AR RXUFRSRUDAM J RYH.CDGPH WWKFUMUH DOG | LCDGADOU-SRNY)
DG FRX WAMIFARXUCRRYANY JRQJ |RZ O 2 XUBMBMG FHWLIFDMR LGFRUSRIDNRQLGFOGHY D SURYMRQ\WDIZ RXG HIEBI XV DAKHRSMRQR
RXUBROGR GLHRRLY \R DARP DIFDD FROMWIFK RAMBAQ) WKOHR RXUBHIH/% FRP P ROWRAN LQR RHVKDUHR RXUBHIN/$S FRP P RQWRAN
DAKAK WP HDVZ HKDYHRAMEQEQ) GWAKDD R \WHRBDQ®P B-UR WKDUBWVR RXUBHIEY % FRP P RQWRAN IWAXHG LOWH 4 RIEDG69Q2 11

,QOEAWRY U ZHZHH R BHFRP H LCDGHWR® \XEMPAR WH , QI HOARP S $ PAR ) YIRDMRQR WY DRAFRXTS \KEMPAKY \R
P DALIDODGYHYH FROHDHFY LFOAQ) SRMMID IQ! LIFIQMMIXDRY  SHIGWY DG \WH SRAUELON \KDARXU FROMFW Z RX@ EH GHP H
XQHI RUAHE®!

2 XURRP SDQ KDVRYHMSSQJ AUHRARY DQGRINFHY Z W/ LEHYW / IEHW, QMPRRH / IBHW 7US$ GIVRU+ RBQIV , QF DQG/ LIEHW ([ SHAD
+ RAQIV , F DQGLVH SHAMSWR KDYHRYHMDES.Q) GUHARYWDQGR I IFHYZ W * &, / IEHW ,QF ZKIFK P D GDG\R FRQ CRANY LOMHIV

$VDUAKO\R WHYARDEDQG 6902 11 RKHJWDQURNRYY BREHD 0% KDAUAKERG LQ \KH FEDUDM FRERUDM H IMMIFH R
/ IEHW / LEHW , QMIPMYH / LEHW 7USS GMRU+ RBQIV ,(F *7USSR  DOG/ [EHW ([ SHAD+RAQIV ,F 3([SHARR DV ZHDD/ \WH
FRP SBURQR \WH SURSRV-G WIRRMRY/ WHS* &, 7TUIORAIRYY  LQYROMQ) / LEHW , QMIRMYH DG * HHIDD&RP P XQFDIRY ,(F  \R EHUHIP H3
* & [ [EHW PRWR \WH H HRAWH R ILFHY R %ARDEDQG DOR VHLYH RUZ L@VHYH D/ H HXAMWH R IFHY R / LEHW / LEHW , QMIRMYH 7USER
([ SHADRR OQG* &, / LEHW DQG \WHH D RYHMSSIQ) GURRY : W WHH A-BIRQR / LEHW , QMIFAYHI PAHNRZ QKIS R \KDWWR RU
QRQYRIY 6HIHV & FRPPRQWREN ZKIFK ZHH SRR EHKHB B * &, / LEHW D\MJWH FRP SBIRQ R \WH* &, 7UIIRAMRY QGRHR \WHH
FRP SOQHV/KDVDQ RZ GHYKLS LOMIANQDQ R WHRKHY 2 XUH HRAWYHR [ LEHYDQGP HP BHYR RXUFRP SDQ VERDGR QUHRRYKDYHILGHADY
GAMY/\R RUMBANKRTHY / INZ M D) KK SHYIRQY Z KR VHLYH LQ MP IMUFDSCAMEY DAV LEHW / LEHW , QMIRRYH 7USER ([ SHARR * &,
/ IEHW RUDD. RKMHUSXECF FRP SI). KDYHILGHADY GAMARWDNRP SO0 VMRANKREHY ) RUH TP SB! \WHIHP D EHWH SRAQINO RUDFRQ CRAR
LQMIMZ KHORXUFRP S / LEHW / LEHW , QMIPIYH 7USSR ([ SHADRRRU* &, / LEHW SXUAKHY DFTXMUWRQY DG RKHUBXMGHN RSSRUMQANY/
WDAP D EHVXMIEGH RUHTFK R WHP 7 KHIH RUH \IKFK SHORQVP D KDYHFRQQRWR LQMIMARWHCSSHOUDFHR FROGAVR LOMIANZ WK UASFW
R P DY LQROLQ) RUDH HAMY P RHWDQ RHR \WH FRP SIQHV\R Z KIEK \WH RZ HILGHEDY GAY 2 XUFRP SO0 KDY UHRXGHHG LW UIKW\R
FHVELQ BXMGHN RSSRMQUAY DG RXUUAKIIAG FHWIFDM R LGFRISRIDIRD SIRYLGHY WDAGR GUHRARURURIIFHUR RUFRP S Z L@EWERK WHU
IIGFEDY GAW DG WHHRUH BH QCEGH \R RAUFRP SIQ. RULW WBRNKRTHY B UDRQ R \WH | CRAKDADD MK LQAYIGAOAWRN D FRERDM
RSSRUMQW \R DCRAMHUSHYIRQ RUHIW LGFOGQY / LEHW / LEHW , QMIRRYH 7USER ([ SHARR DG* &, / [EHW IQAMGR RUFRPSI) RU
RV RAH HJRUFRP P XQFDM LQRP DIRQ BIDAEQ) KK FRERDM RSSRMQW \R RUFRP S XQDW [ \KAK RSSRUMQW Z D/ H SUAAO
RIHIG\R\XAK SHIRQ\ROD LQKLYRUKHJFDSCAW DVDALHRARURUR ILEHUR RXUFRP SI) RUD/DAURRURURIIFHUR 0Q R RAUMEMADUHY 06
| \WAK RSSRUMQW UHDMAR DOCHR BXMGHWIQZ KIFK RXUFRP SO RUDD R IW\MEMADUHVIVKHDGURA® HIDIHG , QOGEAWRD D) SRMMD
FRQ QRAKDATXOT IH/DV/D? UHIDAG SOW WIQLRMRT  D/GHIGHGIQ WP R SHIXOMRQ6 . V\XEMPAR UYIEZ B\ DQLQG-SHIGVRP P LWKH
R \WH DSSTFCEG IMKHIVERDGR  GUHARLYLQ DFFREXFHZ W IWFRUSRIDM I RYHIDEFHIXGHIGHY |, QDEAURY Z HXQGEHWKEIIG\WDN &, / LEHW LY
H SHANG \R DERSVP LOUUBHIRXGAHP HOADGG Z DYHUSURYMRQYLL A \KFFHMXED CEGI\R UAGFRERIDMLQ' HIY OH I RTBZ L) WHFBMQI R WH
* &, 7TUIIRIRYY $ Q RKHUSRAQIIOFRQ CRMKDALMAZ LOEHDGIMAHGRODADHE. FDHEDL NH-EIQ) LOP LG \WHDSSTECEG! LGHAEDY GAMEY
RZHGE WHH HPAMH R I LEHY DOG GUARY R HIFK IMKHU ) URP WP HVWR WP H ZHP D HOMULQR WEQLRNRQY Z W/ LEHW / LEHW , QMIRRYH
TUSER ([ SHARR RU* &, / [EHWW DOOG RUWHUUASHRIYH \WEVGDUHY RURKHUDH LADAY 7 KHIH FDQ BH QR DAKUDGRH \WDAKH WP VR DD KK
WEQURNR)Y Z [@EH DV | DYRUEG! W RUFRP SIQ / LEHW / [EHW , QMIPMNH 7USE&R ([ SHARR RU* &, / [EHW RUDQ R \WHU UAS-RRYH
\KEVGEDUH/RUDH LDV D/Z RXG EHWHFDHZ KHHWHHLY R RMHMDBSQ) R IFHURUIAWRRU

2 XUIQMJFRP SDQ DIUHP HQVZ HHCHIRIDIMG Z KIBIZHZHHD\WKEMGDY R / IEHW

: HHQMMGLORDQ® EHUR LQMIFRP SI) DIUHP HOVFRYHUQ) P DAWLY \VKAK DS \KDUCQY DG RAUUASRQUELQN | RUFHEQ CCELMNY
SUMRAM XQEHWIN-DE / LEHW I RUAHIEQR RAUBMGHARY | QDEAWRY Z HHOAUMGLQR DVAYLFHY/DIUHP HAZ WK/ LEHW SXOXOQAR Z KLFK LW
Z L@SRVIGH\R XV FHVEQ P DI HP HOVDEP LQMADIYH |L(DGROOWDKY CFFRXQIY \f  BI00D0G RMHUMAYIRHY |RUZ KIFK Z HZ LOUWHP BEXUH
WHP RQDII H3IHHEDLY 7KHWP VR DOR \WHH DI HONVZ HH HAMEQKHE Z KU1 Z HZ HHDZ KR® RZ GG\WEMADY R / LEHW DOGKHFH
PD RAEHWHUAXOWR DP VGQIW GIRIDIRY : HEHIHYHWDAKH\MP VR \WHHLIQMIFRP SO DIUHP HOVOUWH FRP P HADD WDRIEGIODG
| CLUAR DESS0MY XQEHWHALURP NI/
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KRZ HYHU FRQ CEWFRXGS DUMHLQWHIQM SUABNRORUID. H WMRQRUUHIIRIDNRQR \KHI RUIRQ DIUHP HONDWMHIARDEDIGE6 502 11
) CRRU/5 HIDAQJ VR & KDUMJ

TKHIR®BZ 1 UMY UHDW \SHALILFDD \R RAUHDXAW DHIADM &KDUMU , | DQ R \KRHHUMY ZHIHUHDD HG WH - FRX@ KDYH D P DIMIDODGHIHHIHRW
RQWHYDOHR RXAUHIXW LOMIAIVIQ& KDIMU Z KIFK FRX@ GHI DIYHD P SERARXUMKRAN SURH DQG RXUILCDCADCBLRGHRW

, | &KDUAULY CRADEGIVR VKA XED FRP SBIMWWHLOM UDNRQ R IWEXMQANZ M \WDAR / HIDA 7LP H: DUQHJ&DEBIDQG/ HIDR %ALIKW RXVH
WH DQIASDAG EHHIWR WH 7WDQLRNRYY P D QRAEH IX@ UD0 HG RUP D \BNH GRQIHU R U-DQ H \WWDQ H SHRAMG |, Q VKAK ALURXP UBIGRH
&KDUMJP D CRAG-URP DVH SHRAMGDQG\WHYDOMHR &KDUAIVE@WNS FRP P ROWRANP D BHDGHYHD D HAMG

7 KHH FOQ EH QR DXXUDGHHV \WDA& KDWWUFDQ \MFRHM X@ FRP SBIM\KHLQM IDIROR LWEXMGHWZ MK \KDAR / HICR 71P H:  DLHU&.CEG
DG/ HIDA %WIKW RAH &KDUMJQRZ KDV MIQULFDQ® P RUH VOMMP Y DXV LM HOV BXMCHARY PP HY DG HP SR HHAY WD HIFK
FRP S0 GG SURUVR \WH 7 UDQUOARRYY , VY SRWEGIWDARH LOM UDNRQ SURFHW FRX@S UAKOMQWH W R PARP HY \WHAMXSIROR &KDUMI/
RYRQ MM RULQXH SHARG LOM UDNRQ IWKHY KLIKHUWDQ H SHRMS LQAD UDIRQ FRWV DQG DQ RYHIISRINFRP SBINRQ LA UDIRQ SURFHN/
WDAMENH/ GRQIHJWDQ RWLCDED DOMASDMS 7KH SURFHW R IQMIWDIY / HICR 7P H: DHJ&IEGIDOG/ HIDR YALIKW RAH Z WK WH/ HICR

& KOWAURSHIDINRQY Z LOANXLUHMLI QU LFDQWFDSMICH SHIBWWUA/ DQG\WHH SOOMRQR FHVEQRSH DR/ DG RSHDNY DG | LDGALDOK WP V &KDM
P DCDIHP VARGV VR GHYRM DML QU LFDQAZP RXQAR WP H DG DARQARQ R \WH LQIM UDNRQ SURFH DG WHUH LY DM QULEDQAG- O BHR - GLILEXAV
DQGP DI HP HQMQYRYHP HOACKHIHONQWD/BRFHN

( YHOU \WHQZ BXMCHARY DH\MFFHMX® LQMUWDM WP D QRAEH SRAUEGI\R WD) HWH EHH IW\KDADLH H SHRAMG VR UAKOVURP WH

7UIQORNRYY RUUHDD] H\WHH BHH LW Z KO \KH WP H 1 UTP HWDALY H SHRRG ) RUH CP S®! WH EHHIWR &KWV SUAQ) DG SOANDILQ) DQG
FROMMY RXUYLG-R SRGAWIR DDA MIDLQ FHMEQ/ HICR 7IPH: DWHJ&TEGIDG/ HIDR YAIKW RAHW WP VP D GRABH XA BDT] HG RU
P D \BNHEQHMDQOQIASDAMG RAKHEHHIWIURP WH7UWDQORAIRY/P D BHRIVAAR, FRWLGPXUHG RUGHD VIQLQAI DAY WHEXMQHAR/ DG
LFUDHGRSHDMY FRAV , | \WHFRP EGHGFRP SO | YR WD) HWH CQMALSDAG EHH W1 URP WHWEQRARYY WANXGW UAXWR RSHIDARY/

I LD DOFRQAWRQ DG RMKOMH SUFHP D EHOGHYHD O HRARG , QDEAMRY DAIP HY \WHDIWQIRQR AHMIIQP HP EHYR &KOWAIV P DCDIHP HV
DQG WARXUAV PD. EH IRPAHG RO WH IQRMIDIR) R \WH BXMGHMY DG GYHIMG IURP @D \R A BMQHW RSHDIRY ZKIFK PD GVXSMAH

BEXMHVR WHFRP B.QHGFRP SIQ

&KDUMJRSHDM/LQ D YHY FRP SHIMMYH EXMGHK HIYLURQP HOWZ KLEK DIl HAW LW DELOWY \R DADPADQG UHELQ FXWIRP HY DQG FDQ DOHYHD D HRAW
IWEXMQHY RSHDIMRQV DG LQDGADOHKOV

7KH LQBMY 1Q Z KIFK &KDUMU RSHDMY 1V KLIK® FRP SHIVYH DQ5 KDY BHFRP H P R \R 1Q WHAHOA HOY |, Q \RP H QXSGR & KDL
FRP SHM/DI OQWWVRP SOQHVZ W HZ HUUIX@RY EXUEHDY BERWUCFFRAAR I LAY JUDMUSHIRQGHOUBRXUAY JUDAUUARXUARY| RUP DNANY

JUDMJ DQG P R | DYRUIEG! EDQG (TP H BFRIQURD 006 (R HABEDKHG UHIMRQKLSY Z W BIXDRY  DANRUIMAY DJG PP HY |, FUDIQ)
FRORICDIRQ LOWH FLEGI LQGAMY DG WHUHSHDOR FHABIQ RZ GHIKLS LXBV KDYH SURYLGHS DEAWRDOEHH IWAR FHMIQR & KDWY FRP SHIVRLY
HWHAURIK DFFRAVAR | LQOGAQ) . WARXUAHY RUH I LFLHGAEVR \FDB

SKOWALIY UMGHQIOYIG-R VHYLEH | DFHY FRP SHIMRQ | URP DQ® BHUR \RXUAHY LFOXAQ) AUHRAEURDGFDIMWDMDM ALY DV Z HIDDY
RKHUFRP SOQHY WDAGHIYHUP RYEY WBYIMRQ WKRZ V DG RMHUYIGR SIRIUP P LQ) RYHJ BURDGEDG , QMIHAFRGGHRANRY VR 79V FRP SXAMY
EEGW DG P RELBIGHYIFHY & KDLV WMGHRMIO QMIHNHYEHI CRHYFRP SHIMIRD! URP \WHSKRGHFRP SDQHMT' 6/ ) 77+ DOGZ LUHBW BIRDEDG
RIHIQIVD/Z HODVIURP DYDUHNV R FRP SIQHAKDAR | HURKHUIRP VR RQICHVHIYLIEHY LFOGQ) Z LUHBW DG \VDAMIMM EDHG EIRDEEDG VALY
& KDALYV UAGHQINIDYRFH VHLYLFH DG LW SOQEHE P RELGIVHIYLEH FRP SHMY Z LW Z LUHBAW DQG Z LUHICH SKRGH SURMGHY DvZ HODYRMHUIRWP VR
FRP P XQFDIRD \XFK D/ W WP HADILQ) RQ FHIDXOU SR/ LOXEQAP HFADILY) \RADDQHERING) VHYIFHY YIGR FRQHMAQ 0% HPOO
&RP SHMRD [URP WHH FRP SDQHY LFXQQ) LOMMYH P DAY HIRW Z W DIJUAYH SUAQ) H FOMYH SIRIUP P LQY OGG LQRUHDHS +
EURDGFDAY P D KDYHDQDGYHYHLP STRARQE KDWY CELON VR DMEFIQG UARIQPXRP HY




7CEBIR &

2 YHEX®Y FRX@ DOR DG/HYHY O HAWR KDWY JURZ W | LDCADOFRGAWRD 006 AKXV R RSHDIRYY B FUDMY RU LGRUDIQY
FRP SHMR) &KOWAULY 7 DR WEGWRDORYHEX@VWDIRQYLP STANY FHYIQR WP DNV KRZ HYH & KDALY XCTEBIVR SUHEEAKHH \WOAR
Z KIFK DEAMRIORYHEXGVWDIRQ/P D RFPXU

&KDWIVVHYIFH/P D QRADBZ. IWR FRP SHMHITHRWHD  &RP SHIWRQP D BHOFHIWH SHAMGIJWRZ W R IXMHFDK IGZ VZ KK P D

FRONEX\M\R I XMUHLP SOLP HOVR - &KDIMV | IDGRKMAY DG JRREZ LA@DG & KDWY CHAOW \R P FHAFDK | GZ UHPXAUHP HQIV L(FOXAQ) GHEWHYLFH
U HOV

&KDUMJI CRHY UMW UHDWY \R FRP SHIMIRQ | RUWH GLVKUH WP H DOG AVFUHIRDY \GHIAQ) R DXAHRHY ZKIFK KDV LOMMILHG LQ SDUNGKH R
DOYDQRHVIQWAKQREI\ DQGRKDQIHYLQ FROWP HUH SHRBANRQY DQGEFKDYRU

, QOEAMROWR \WH YOURXY FRP SHIMWH | CRRLY AVAXWHG CERYH & KDWY \XEMPAR UMY U \R LGRBDICQ) FRP SHIMRD | RAKHGLXUH
WP H KUY FROMXP HUGHHBY D5 QVUIREL \SHIAQ) R FRQMP HY &KDWWUFRP SHMY Z W DDRKMHUNRXUAHY R HOMMEECP HONVQHEZ V OGG
LQRP DARQGHIYHY  DvZ HODVDEWRIGUIIHR FRP P XQFDIRY SURSEN DG HYLFAHY 7HKQRBILEDCOEYDR-P HW MK DVGHZ. YIGRIRP DV
D06, QMCHANYP 1) DJG GRZ QBOAQ) R SURILEP P LQ) \WDAFDQ EH YIHZ HG RQWMBYMRQY FRP SXAMY \P DUSKRQH DQGMIEGIV POQ R Z KK
KDYH EHHD EHH LELDOR & KOWMU KDYH GRCHKHBW LGRU-DHG\WH QP BHUR - HOAMSIGP HOADGG LQ RUP DIRQ GHIYHY  FKREHY DYLLOEGIR FRQKP HY/
DOGLQAMMI LHG\WHFKOBQIHVSRHGE. DAHIFHIUDIP HBIIRQ

1 HZ HUSURGAN DG VHYLFHY SDMAXOLD DOMEDRYH P HARGY | RUWH GUMEXNRY \OBI DG YLZ LQY R FROMMZ LOXINHD FROMH\R EH
GYHBSHG [ XUKMHULGRUDIQ) \WH QP BHUR FRP SHIMRLY \KDAR KDWALI CFHY 7 KH LRBDIQ) QP BHUR  AKRIFHY DYDLOE®! R DXAHFHY LGFOQQ)
®Z FRIMRUIBHAKREY FRXG GHIDIYHD 1P STRARARID FRQXP HUGHP DOG | RU&KDWMIV SURGAW DQG VHYLFHY EXWDBR DGHWYHYZ LEQIGHN
VR SXUKDVH DGYHMYICQY |URP & KDL & KDWAUFRP SHAW | RUWH\DBI R DEYHWMICQY UHYHOAH Z WK WBYIMRQ GHE RNV DQG WIANRQY D/'Z HODY RKHU
DOHWIQ) SDMRPV KK DVUIGER SUQADGG LRUDIQI® RQICHP HAD &KOWAV | LOUHR H I HRMYHD DQMASDM RUDECBAR G \WKQRBILHY
DQG AOQIHY LQ FRQKP HUH SHRABMRYY DQG BHKDYLRUFRX@G LI QLLFDQ® DGYHYHD O HAAIW FRP SHIMYH SRR DOGG LW BXMCHN OJG WAXKOV R
RSHIDARY/

&KDUMIVH SRXUHR WH HRQRP LF FROGWRVR LW FXULHIADQG SRIMANDCRXVRP HY YHOGRLY DG \KLLG SDUNAY FRX@S DGYHIHD Ol | AW FDW
IGZ RXOVR RSHDIRQYDQG! LDQADOFRQGMRY

SKOWU LY H SRHS R UMNY DARADMG Z W \WH HRGRP IF FREGMRYY R LW PXABOADDG SRMMDPXAEP HY \WH SRMMDO! LDGADD
LOABELON R LW PXWRP HY DG \WHUI LCDGADOCELON R SXUADHIW SURGEW |, | WHIHZ HIHD JHHIIOHFRQRP LE GRZ QMU &KDWMUP D H SHUHFH
LR DHG FOGFHIMRQ/E. LW PP HY RUXQ DYRITEBI KONV IQWHP ] R SURGEAN SXADHS L(FOGQ) IGRUDHIQWH QP BHUR KRP H/
WDMJIBOFH WHU YIGR VHYIFH Z W, QMCHAGHIVHIHG DG RU RYHUDU FROMV Z KIFK Z RX@ QHIDIYHD 1P SCRAGKDWMIY CEAONV R DIMEFW
PP HY LGRU-DH DAY DG P OQEQ RULGABDH UYHIH |, QDEAWRY SIRMAQ) YIG-R VHYEHY LY DY HAMEDKHE DG KLIKO SHIFDME BMQHW
SKOWALIY CHOW \R JOQ GZ  YIG-R \KEWFUEHY LV G-SHIGHMR D GLIH H WOARQ JURZ \W LQ RAFXSLHG KRAQ) 1Q W VHYLFH DBDY Z KIFK LV
IQOHFGE ERK QIRIONE GFIDHFRERP IF FRIGWRY : HIN HRGRP LF FROBMRQ/P D DR KDYH D QHIDIYH LP STRARQ & KDWMIW DGYHMNQ)
UAYHOXH 7 KHVH HYHON KDYH DOHYHD O HRAMG &KDWAULO \WH SDXWDQG P D DOHYHD O HRAIW FDK | BZ  UAXOV R RSHIDIRYY O | LCDGADD
FROGUWROL DGRZ QMDZ HHWRRAFXU

,Q DEAMRY &KDWMULY VA-BWEG! R UMY DARALDAG Z 1 \KH SRMMDO! LADGADOIQABELON R \WH YHIERLY D05 \KLLG SO RQ Z KLEK
& KOWAUUHTH/ VR SURYLGH SURGKRW DQG HLYLFHY RUVR Z KUK IWRXARXUAHY FHABEQ | XGRIRQY 7 KH\VEP HHARGRP LF FROBMRQ/WDAP D O HAE KD/
PP HY DVZ HID/ YROMN DG GUXSURQ LQ WH FCSABOD0G FUHEWP DNV DOR FRXES DEHYHD O HAAWHIERLY D0G \WMLG SDWA DOG BOG\R
\LJQULFCOMGRBDAY 1Q SUFHY WBAIRY 1Q RASXARUWH EDONXSA R &KDWMIV YHIERY RU LG SOV XSRO Z KIFK &KDMJ BHIHY $Q
LOMUXSWRO LOWH ALY/ SIRMGG B &KDWMIV YHIERW RUB. \KILG SO FRX@S DOHYHD O HAVE KDWY FDK 16Z. UAXOVR RSHIDIRQ OG
I LCOCADOFRQAMRY

&KDUMJI DFHVUMNWLQKHIHOWO WWFRP P HADCEXMCHW

SKOWUP D HFRXQMUIXQ RUAHHD L LEX DY MRS DA/ WHVFDBI R WVHYLEH R [ HIQIVR EXMQHRAY & KOWAUNHTY , QMIHATFRHW
@B HERNG DG | LEHJ FREHAMW \R FH@UWWZ HY 06 R IFH EX@QIV D6 YIGR DG BMQHW YREH VYR R BXMCHARY D6 KD/
LCRUDHG LW | RRXYV RQ JURZ LQ) WY BXMCHN ,Q REUVR JURZ LW FRP P HADOBEXMGHW &KOWMUIH SHRAV W FRQIDXH W LOYHWALQ \MKQRBU\
HIXLSP HWDOG SHIRQGHD RAVHG ROWHFRP P HADCEXMQHY &RP P HADCBMQHN
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PP HY R M WNXLH VHYLEH GYHODI WP HQV DG JHHID KDYH KHIKWWIHG PAEP HUH SHABIRYY | RUUHITEON R VHYIFHY || &KUY
HIRWR EXUTS WH L UDIKFUH VR \FDB! \WH FRP P HIADOBXMCGHA DUH GRANKFRHW XO WH JURZ K R LW FRP P HIRDOVALYLFHY EXMQHW Z RX@S EH
P MMG &KOWWUG-BHIB/ RO LQMFRIGHRIRQ DQG UHDMG VHYFHY SIRIGG B FHABIQWLLE SOV | ROWHJURZ W R W FRP P HIACOBXMCHN $ VD
UAXOVIW CELON \R LP SBP HOAFKDQIHY D/ WH \HYIFH/ JURZ. PD EH QP G 1 &KDWAULY XCTE®! R P HAMKHH VHYLFH GYHOUTXLP HON RU
H SHABIRYY W FRP P HIADOBXMQHW FRXGE EH DOYHYHD O HRAG ) LDED &KDWMUH SHRN DOYDRHY LQ FRP P XQEDINRQYY WRKGRRI\ DV Z HDD/
FKOQHY 1O \WH P DNASFH DG WH U XORY DG GINVDMYH HYURP HWERQHTXHO® & KDWWULY XTEGI\R SUHARNKH HIHRAKDARIRQ RU
| XM GYHBSP HONLOWHHDUHD/P LIKWKDYHRQLW YR EHDQGFRP P HIADCEXMQHARY DG RSH DR/

SWRIWEP P LI FRWDIHUMCQI DAD P XFK | DWMJ UDM \WWDQ Z DIHY RULQ @WRQ  DQG &KDUMUP D' QRAKDYH \WH DELAOW \R UHEXFH RUP RGHIDM \WH
JURZW DM/ R RUSDW RQ \R LW BXWRP HY W LORIHMQ] SIRILEDP P 1QJ FRWV ZKIFK ZRX@ DGHYHD DIHAAMW FDWK 1Z DQG RSHDW
POUIQV

91GR SRIUP P IQJ KDV BHHD OGG LV H SHRAMS R FRQIDM R EH &KOWLIV GUHMRSHDY H SHOH LA, Q UHFHQA HOLY \KH FOEG
LMY KDVH SHIHIFHG DS G HAMMRQLOWHFRWIR SURIUP P LQY &KDWAMUH SHAWSURIULP P LG FRAVR FRQMKHR LGRUDHGXH\R D YDUHIV
R IDRRY LFOQQ) [P RXQNV SOG | RU ERIGDAMMBINRD WP IMRQ FROHWVDQQMOLGRUDAY 1P SRUG B\ SIRIIP PHY LGFOXAQ) \SRW
SIRIPPHY DQG \WH FOWDIH R LRUP HOEDSIRIUP PLQ)  FOGQ) Q¥ HYIRV DG 92" SRIUPPLQ 7KH LITHON W IX® DNV
SIRIWP P QY FRIMIGRUDHY RQ\R W PXVRP HY KDV KOG DG LV H SHRMS LQ \WH | XWMUH VR KDYH 0Q DGYHYH LP STRARQ &KDWMIV FDK 102 DG
RSHIDAY P DLILQ/ DARADAG Z LW \KH YLG-R SURGAEWE KDWAUKDY SURIUZP P 1) FRQMFVWDAKDYHH SLUHG DG RKHY/\KDAZ L@H SLUHDARUEH RUA
WHHGR 7 KHH FDQ BH QR DAXUDGRH WDAKHA DI UHHP HQWV Z LODEH UHHZ H5 RQ | DYRITE®! RUARP SOUIEGI WP V |, Q DEAMRY DQP BHUR
SURILEP P HY KDYH EHIXQ R VHIWHUVHYLFH/ WURXI K. DEMCDAYH GMMEX\NRQ FKOCHY LGFOGQY |3 EDHE STMRIP V Z KIFK DUH GW VHRXUH WD
SKOWLIV YIG-R GMMEXIRQ STMNRP V 7 KHH LV JURZ 1QJ HYLGHIFH WDAKHH GW VHRXUH YIG-R GMMEXIRQ STARLP V OUH GDAQ) \R YIGR SIRSEW
WHWYLD SDAZ RG \KDUQ) [P RY PXMRP HY 3DAZ RG \KDUQ) PD GUYH GRZQ\WH QP B-UR PAMRP HY ZKR SD | RUFHIEQ SIRILP P QY
SXNEY SIRIUIP P HJUYHOGHVDAIM DG Z KIFK LQVADP D FDAHAHIBEQSURILP P HYARVHHN HYHOKLIKFUSURIUZP P LQJ THAYIURP &KDLWAL 7TRWH
H WOAKDA KDUMULY XQTEGIVR UK DI BHP HAZ W FHMBQ SURIUZP P HYRQWMIP VAKDAMEHTHYHY DH U DREIEG! & KIWUKDVEHHD DQGP D BHIQ
WH IXMUH |RUHG \R UHP RYH \KFK SIRIUP P LY AKOQCHY 1URP W @CHXS ZKIFK PD UAXOMQ D QW R PEP HY & KDWY | LOUH \R FOU
SUIRILEP P QY \KDALY DRERRYH R W XKRP HY FRXCS DGHYHD LP STRAKDUMI PR HUGYHY RSHIDINRQY DQG | LCDGADOUWAXKOV | Q DEAURY U
SKOWALIV , QMOHARXRP HY DUH XQTE®! W CFRHW G-MUIEG! FRQMARQICH EHFDXVH FRQMABURYIGHY EGFN RUTP MIFFHWV B\ LW PXWRP HY D/ D
FOW [WIEQON R IDQDG HBQRMRP HY HSHADD , QMEHARMEP HY P D EHGHIDIYHD [P SCRMS

,QUDHE GPOB/ B RZGHY R \RP H BRDGDIWMEBMRYY |RU FOUDIH R RKHJ VHYLFHY RU SD P HQWV \R \WRVH EURDGFDRAY |RU
WARDOP RO FRQMHANDH ANHD \R | XUWHULGRUDH & KDWY SURILEP P LQY FRWN ) HGHIDOMY. DEBZ VFRP P HIACOWBYIMRQ EURDGFDXMNTRO/ \R
P DNH 0 HPRNRQ BHEHHD 2 P XWAFDLY ~ UKW DQG DO DEMODAYH 2 BINDQP LWRQ FROFQNV WP H : KHD D WEANRY RSW | RUNKH WM DWRD
FROHQABILP H &KOWMULY QRADEBRZ HGR FOLY \KH KBARQIV \LI QOOZ NRXWADAKEANRIV SHIP DWRQ , QVRP HFDWY & KDWAUFDUUY WIANRQY X
KRVMP DUDQIHP HOWV Z KLB! DMK SVAR GIRIDM G G WP WP IWRQ DIUHP HW || GIRIDIRQY Z W \MHH SURIULP P HY SURYH
XQIFFHM XOWWH  FRXTS UHTXLUM & KDWAUAR F-DJH FOUY 1QJ \WHIUMI DY SRME®D | RUDDLQEH IQWMSHIRG $Q GWR WEIRQ/FRXGP DHIWYIGR
\VHLYLFH GV DMERRYH W PP HY Z KIFK FRXTS UAKOMQ GIW \KEVRUSWRY OQG DGYHMMQ) UYHOH |, Q UHREQP DMMRQ FROHOAGHI RIDIRY/
EURIGFDAMY R WO FRGAWR FROHDAZ WK UASHRAR RHWENRQRQFDUUDIHR RHRUP RUHRKHMBIR)YRUSIRIUP P LQJ HYFHVIQZ KIFK WH RU
WHU O LODAV KDYH DO LQMBWVEDWDIH R \KHH RKHUVHYIFY DV Z HDDY LGRS [H 1R UEOP IWRQ WKW P D LGFUDH &KWV
SIRIWP P QY H SHOHV DG GP QMK WH TP RXQAR FLSCAW IWKDY DYDDEGI R LQMRGFH Q. VHYIFHY Z KLFK FRX@S KDYH DQ DGYHYH H I HRARQ LW
EXMQHW DQG | LOGADDAKIV

&KDIMIV LQDEORV R URERQG R WHKQRBI LFDOGYHERSP HAW DQG P HHARXWRP HUGP DG IRUQHEZ. SURGKRW DQG VHYRHY FRX@ DOHIHD Ol HRW
LWDEHOW R FRP SHMH | HARYHD

&KOWURSHIDM/ LQ D KLIK® FRP SHMYH FRQAP HUGUIYHD OGG (TG0 AL HYMURP HOV) P WP H\R WP H &KDUWAMUP D SXUMKH
DM LF LOWDRYHY LFXAQ |RUH CP SO WP REGIVRDM)\ & KDWMIV\XFRHWLY R DOLIHH \MIMG-SHEHNRQ LW CELAW \R DFTXUH GHYHES
DERSWXSIUDCH DG H SRWQHY. OOG H MY WRKGRBILHY VR DEGN FROKP HWT FKOQILQ) G-P DB/ D06 GMMIXOK IWVHYIFHY I URP \WRHR W
FRP SHIVRLY &KDWMUP D QRAEH CEGI \R DFRXUDMD SUHARPARAKGRER LFDOWHIEY RUWH\KFFHW R G SURGEN QG VHYIFHY || &KOWMUAKRRHY
WRKQRBILHY RUHTXLSP HQMKDADLH GW/ HI HARYH FRWAH | LELHDARUDMERAYH R FXXRP HY \WOQ WRH FKRHD B\ LW FRP SHIYRY Ll &KDWWUR [ HY
HYLFHARDVOIOR C5SHIOR FRQXP HY DUHQRADYDIDEG! DAFRP SHIMYHSUFH/RUKDAR QRVXGRNRQDYH SHAMG RULL & KDWMULY (RATEGIVR I X5
WH
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H SHAWWH GHHXDY VR NHB SOFH Z W \WRKCQREILFDOGHYHERSP HQV - LW FRP SHIMWH SRUMIRQ FRX@ GAMIRIDM DG LW BEXMHWY DG | LCDGRDD
UHXOVARXG\K THJ

7KHIEOV R \RP HR &KOWMIV FRP SHINRY\R LONRGFH Q. WRKGRBILHY SURGAW DG VHLYLFHY P RUH TXLEND \WDQ & KDWAUGRYP D)
DOHYHD O HRAMW FRP SHIMYH SRIMRD ) XWKHIP R DODIRHY 1O WKQRRI\  GRUDHY LQ \WH FRIAR H M) \WKQRBILEY RUFKDQIHY 1Q
FRP SR SURGENDGVHYLFHR | HIQIVP D UANXALH& KDL \KH | XWMUHVR P ONH DEAMRDOUDUK DG GAYHBSP HOW SHIAWUVRUR R THJ
DACR DEAMRDORKDL) H RUDAD BZ HUSUFH FHYEQ SURGEN DQG VHYLEHY \WDAR KDWUPAUMD® R 1THY R PP HY \HSODMY RUDADSUP P ,Q
DEAURD WH XQRHIEQN R &KDUMIV CHON OQG \WH FRWV R REELQ LOMBRXDOSURSHIV UKW [URP WILG SOV FRXQS LP SCRAIW CELOW \R
UASROG\R WRKQRBI LFOCDGYDQRHVIQDWP HY DQGH | HAYHP DU

SKOWLIV LTELOW R P DQBIQDOGH SOGIWXSI UG-G WP V/DQG SURYLGH DGYDRHGVALYLFH/AXAK DVDMEMR \KHDWWWHULQMIDAHIQD
WP HD P OQQHJ RUVR DQIALSDM \WH G-P DOB/R \WHP DNASMFH FRXTS P DAUIDD DGYHYHD 0} HAE KDALY CELON R DMERADQG UABLQ PXRP HY
, QDEAMRY DV&KIWWUOXFKH/IWGQHE. P REGIVHVER/XQ) YINDOGHE RN RSHDRUWIKWI URP D\RLG SOW & KDWWUH SHAV OO LQWIO XQAQ)
SHIRG\WRJUZ DG SIRGANDYZ HODVGHIDAYHZ RINQI FDSMIOLP SCRWI URP \WHWP LQ) R GHVEH UHIDAG FDK | BZ V/Z KHD & KDUMUSURMGH/ WH
KDQBAARUMEEBINSXUXCQMR HNXSP HOALQUIEIIRY SO/ &RQMTXH® LW JURZ W | L(DQRLOOFRGAMRY DG UAKOV R RSHIDINRQY FRYXGS \KI 1 HJ
P DMIDID

&KDUA G-BHGY RO \MLLG SDUV VHYLFH SURVGHY \KSSTHY DQG GFHWRLY KXV L LY XCDE®I VR SURPXUHWWH QHRHADY VHYLFHY HIXLSP HOW
\R & DLHRUCEHQWYRQ UDRIDEGIWLP VDQGRQ DWW HD EDVY WIELMV\R R | HUMHUYFHYFRXTS EHLP SOULHG DQG&KDUAIVIURZ\W. RSH.DIRQY
EXMGHW | LCDQADOUHXOVDQG | LCDQADOFRQAWRQ FRX@S EHP DMIDE DEHYHD Dl HAMG

&KOWUG-BHIB/ RO D QP WG QP BHUR LG SOV VHLYLFH SURYIGHY \KSSTHY DG QFHQRY R \XSSD \RP HR \KH\VHYIFHY KD DA
\R \ [UHDQG RSHIDMRDOKSSRWHAHADY R SIRVGHRP HR IWAHYLFHY 6RP HR & KDWMIV KDL DUH \RI\E D DG RSHDMR DOXSSRWHIRY
DG HLYLFH SURMGHY U BUAHAMWARBIVRXUFHR \XSS® RUKDYH HWWHAKURXIK FRQMPARUD/DUAKXONR LQMIBRAMOOSURSHYY UKW DSRIMRQR
\RP HH FOMYLW ,1 DQ R \KHVAH SO BUTRKHY ROKMP LD LW DI UHHP HWZ 1\ & KDUMURURNHZ [VHI DOY\R SHURP W REQIDRQY/LQ D\WP HD
P DQQHU G-P DQGH FHHB/AWHH YHOERWATFCECAW WH H SHIHPHRSHDICY RUILCDGADOG! LEXGNY WH I QULFDQ® LGRBHDHWKH TP RXQAR KDL
SDVIRUGHHWDY SURGEN RUHYIAY RUWWH AHDH SIRGAIROR 0) GHFHADY SIRGAAGH R OFN R G-P DG SR MELOW RUD FKOQIH 1O
RZ GHYIKLS RUDUH RKHZ LVH XQTE®! R SURYLGH WH HIXUSP HOANRUVHLYLEHY & KDWAUGHHB/ LQ DP HD P DQGHU DAMW\SHAL LFDIRQY DG DA-DRIE®!
SUFHY W CELON \R SURVIGH \RP H \HYLFHY P LIKWEH P DMIDED COMHYHD DIHRMG RUWH GH-G \R SURRXUH RUGHYHES COMCDAYH \RXUAH/ R WH
O HAAG P DARIDEY ROVAYLFHVP LIKWEHD & KDWALIY CELOW VR VHLYH W PXWHP HY | QDEAWRY WHH IMMIFHR RQD DAP MGQ® EHUR YHIERYR
N WAKQREI LHY FOQ BOG\R BW SURGAWIRYDARQ DG KLIKHUFRWV 7 KHVAH HYHQV FRX@S P DMUIDED DG CEYHYHD O HAAE KDWY CELOW R BABLQ
DOG DMEPARMEP HY DG IWRSHIDARY, EXMQHN 1 LCDADOUAKOVDQG | LODGADOFRQAMR)

&KDIMIV FEEG! X WP V KDYH KIMRUFDD  BHHD UAAIRAG R XMQ) RH R \ZR SURSUHEY  FRQGMRIBOCHHN VHRXUMWY M WPV Z KIFK
&KDIMJEHIHYHY KDY @P WG WHQXP BHUR P DX CRMUHY/ SURGAQ) VHAIRS BR HYI RN WP V $ VDR DIMCDIYH & KDIWMUKDY GYHBSHSDQHZ
FRQAMRDOCHHN VHRXUMY MO WMP - Z KLIRK FDQ BH GRZ QBOGHG LR VAARS B HYZ WK T HDXUWY & KDWWNSHALLHY WDAFRX@ EHSURYIGHG B DYDUHNY
R P DX AMHY &KDWJWHHY W IW\SHAILHG VHARS B DV\WH: RO $ CAVWRIDO &KOWJLY GYHBRSQ) \WKQRBI\ \R D7 LW \BIR
PUHABURSUHEY  FRQAWRDCOARHN VHRXUW K AP VAR EHVR \B DIHGRZ QPO EGIIQR W: REOER |, QREGHUWR UM HWH BRDGWEHH LWR
KDWYV : REOEN \WHKERRI\  &KDWMJ PXWQ@RZ  FRP SBIM WH \XSSRWIRU WH GRZ QPO EN SRSUHBY  FRQAWRDD CFRHW VHRXUMY
MMV ZIWOQWH: REOER  &KDWWJ FDQERASURYLGH DXXUDCAHY \WDAKLY LP SBP HEBINRQ Z LADXENP DMY  BH \IXFFHM XORU FRP SBIMG LQ WH
H SHAMGWP H WP HRUDAHH SHAMGEXGIHWV

&KDIMIV EXMCHY P D BEH DGHIHD DIHTHANG UL &KDUMU FDQRRWARQIMXH R CFHVH RU HY RUAH WWH LOMBRNYDOSUIRSH IV WKW RQ ZKIFK W
BEMAVGBHG/

&KDWMU UHIHY RQ SDMIVRS) UJKWDGHP CUN DQG WDCH VFRBADY V DQG QFHQWY DG RKHUDIUHP HQV Z W LW HP SBR HHY FXERP HY
\XSSTHY DG RKHUSDUY/ \R BABEDK DOG P DIQEQ & KDUM I LQMIBRMIDSURSHY UKW LOQ\WAKQRB\  DQG WH SURGKAN DG VHLYLFHY XUG LQ LW
RSHIDARY $ OR EHFDXHR WH UIBLG STFHR \WKQRBILFDOFKDQIH &KDUMUERK GYHBSV IWRZ QWRKQRBILHY SURGAN DG VHYLFHY DQG UHIHY
ROWKQRBILHY GYHBSHGRUGFHOAGE WILG SOV + RZ HUDQ R & KOV LQMIBRXOOSURSHY UL KW FRXEE EHFKDEBII HG RULQYDIEDAG RU
KK LQMBRXDOSURSHWV UKW P D GRAEH \X 1 LELHQAR SHIP & KDWWUIVR \BNH DGYDQEIH R PXABQALQGAY WHIB/ RURKHE VH \R SURVIGH
FRP SHIMWHDGYDQEIHY Z KIFK
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FRXG BAXOVQFRW® UEHLIQHIRW GVFRQMOGHR AHVEQ SURSEARNHYIFHR | HIQIVRURKHUFRP SHMYHKOP  &KOWAUP D QRAEHCEGI\R
REIQ RUFRQMXH\R REEEQ QFHQAV | URP \WWHVHWLLG SO RQUDRIEGIMP V Ll DD, QOEAWRD FOIP VR LQMIBRMIOSURSHYW LQUQIHP HQWV
FRXQS UL & KOWAUVR HOAULQR UR DOV RUGFHUQ) DIBHP HOV RQ XQDYRIEG! WPV LGRXU\VVEWERIOP RHEY  CEMNV RUEH HWMQHG
SUHIP LD RUSHIP DHO® 1URP I XURHUXVHR! \WH LQMBRXOOSURSHYV LO TXHMRY Z KLFK FRXS UHTXLUM & KON FKOQI H W BXMGHN SRR/
RUR | HIQIV DQG @P MW CEON W FRP SHM HIHRRAHD  ( YHD XQUKFFRHM XORDIP V FIQ EH WP HFRQMXP L QG FRA® \R GHHIGOQG P D GYHW
P DQDIHP HOAV DIWQIRQ DQG WARXUAH/LZ D 1URP & KDLV EXMQHW , QUHAHDAY HOLY \WH QP BHUR LQMIBRXOOSURSHW L UQIHP HONRDEP VKDY
EHHQ LGRUDIQY LQ \KH FRP P XQFDIRYY DG HOMWEGP HOALQGAMEY DG Z M LQFUDIQY) 1 BTXHR &KDUMULY SOWV \R QM DINRQ DXBILQ) \KDV
FHVEIQR IWVHYLFHYRAMKQREI LHVLQ UQIHWWHIQMIBRMOOSURSHIV WKWR  REHY

9DURXY HYHIV FRX@ GMXSA&KDUMIV GHERINY LG RUP DINRQ W P V RU SURSHINY DG FRXES LP SCLU W RSHLDAY) . DRI DQG QHIDIYHD
LP SDAN& KDUMIV UHBXUBMRQ DQG | LCDQADOLHX AV

1 HEZ RN DG LQ RUP DR W VNP \MAKQRERI L DUH FUMFIOWR & KDUMW RSHIDIY) CRIYLANY ERK | RULW LOMEIOXAY \KFK D/ GHEZRIN
P DCIHP HQAVDQG \WSSOLQ) VHYLFHY \R &KDUMIY PMRP HY LGFOGQ) FXWRP HJVHYIFH RSHDIRYY 006 SRIUPP L) GHIYHY 1 HERWN RU
LQRP DIRQM WP \KXVERZ Q/ RURKHUVHYLFHQVOSIRYYFDAHG B HYHQIWVVKAK DYFRP SXAUKDANG) GWHP LCDIRQR FRP SXMUYILOHY ZRPV
DOG RNHJ GAKKARYH RUGMXSIH VR\Z D A BHUDMNY. SURFHW BBINGRZ Q/ GHIODR  \HYLEH DABFNY DQG RKHU P DIFLRXY DRI SRH
LCRBDICQY UMV %RK XQXFFHM XCOQG\KFFHM XC R BHUDMIRNY  RQFRP SOV KDYHFRQM-GWR LGRBDHLQI UTTXHR.  \VARSH DQG SRAMMICKOP
LQUFAHN HOLY :  KUBI& KDUMIGHYHBSV DQG P DQEIQVM VNP VVHHNLQD \IR SUHYHOAK AP \/ UHIDAYG HYHQW DQG VHRXUNY EUHIFKHVY I URP REPXUKY WH
GYHBSP HQNDQG P OQMIGFHR WHAHM AP VIV FRWE DG UTXUYRIRQ) P RARUICY DGXSADMY D/MFKQTXHY XVHG LQ\XAK DAIFNYEHFRP H
P RUH \RSKIIFDMG DQG FKOQIH T WTXHQ® & KD DG WH \KLLG SO RO Z KLFK &KDWMJUHIHY P D EH XQEG! R DONASDM WHHWAKQTXHY RU
LP SBP HQADGD DM SUYHQBAYHP FDKUY : KB URP \IP HVR WP HDWP SIWKDYHEHHQP DEHWR CFFHW/& KDWYV GHEZ RN \KHHDIWP SIWKDYHQRW
DA HAAXGMGLOD) P DMIDOMBDHR LG RIP DR G-I UIEDMRQRUGMXSIMROVR IWGHE RN DQGLQ RP DNRQM P V

SKOWLIY QHEZRUN DG LG RUP DIRQ WOKP V DUH DOR YX@HIEG! \R @P DIH RUIQMIXSIRY IURP SRZ HU RARIHY \MBFRP P XQFDIR)Y
IDOWV CFAG-ON (DMUIDAVDAMY LFOGAQ) H WP HZ FDMFHUDIMQY) 1URP \KRWIMP RUDD G WP AOQHVIQZ FDMHUSDOIGY  WLIRIMY
DINEANV DGG MP LOUHYHQWV ) XUHU \KH LP SCRWDWRALDMG Z WK H WP HZ HDKMHURUBQ WP FKOQIAVLQZ HDKFUISDIWY \XFK DVUMCQJ) \FDBYHY
RULGRUDHG DOG QMM LHG\WRLP CRAYW P D FDAVHLGRUDHE XMV IQMUIXSIWRQVRUP D BNXUHWHUHBFDIROR \RP HR & KDUWALY| CALOMY
SKOWLIVM VWP UHSXQEDGR. P D BHIGH | HAYHRULGDGHNXOM DQG&KDWMIVAVDWMIUFRYHY STIQAQ) P D RABHVKI | LFLHQVRUDTHYHQMIDAY

$Q R WHH HHOV UL QUAKG DVRUH SHIHAHG B &KDWWU RUWWKQRBILHY XSRQ Z KIFK &KDWM G-BHIBY FRXTS KDYH DGYHYH
FROHDHIFHY RQ &KDUMIY GHERIN PXARP HY D05 MW LFOAQ) GIUEIRY R VHYIFH VHYLFH GMXSIRY H FHAMYH FODYROP H R FOD
AHOMY DIGAP DIHR & KDWMIVRUWPXWRP HY HIXSP HOADQG A / DJHH SHIBWUAP D EHGHRHWOY \R U-EDURUBBORHAEP DIHG SURSHW
CHE R RULQ RUP DARQM VAP VRUR SIRMWKP 1URP P LOUHYHOVIQWH I XXUH 0 RURYHU WH CP RQADG\VARSHR LQUKUDFH WDA& KD
P DQEIQ/DI OQMBRWHVBAXEY 1URP DR KA HYHOVRUMABXUMY EWERKHY/P D GRABHVKI | LFLHQAR FRYHL& KDLV GRWHYRURKHZ VHDGHTXOM
FRP SHQDM & KD RUDQ. GMKSWRQVAR LW EXMCHIAKDAP D UKV Q. \XFK LI QU LEDQAHYLFH GMXSWRQ FRXES URXANQ QP DIH R & KDWY
UBXBINRQ DG FUHEALMNV PARP HUGMWDM DRARQ DQG XGP DMY DAWR PMRP HY RUBYHH $Q \LIQILEDONRWR PAEP HY RUBYHH RU
\LJ QU LFCQARUDHLQFRAVR VHIYLQ) WRAHPXWRP HY FRXES DGYHYHD O HAAEKDUM VI URZ W | LODADOFRQAMRQ DG UAKOVR RSHIDIRY/

) XOKHP RUH &KDUMIV RSHDIY) CRAYMY FRXGS EH \KEMAMR UMY FDOMHG B\ P VCSSURSUDIRY P VAOH GONDIH | DI LEDARQ RU
CFAG-QEDUBDH RUGW R LQRWP DIRQ P DQEGHS LQ IW LG RUP DARQ WAKGRBI\ W WP V DG QHEZ RN DG WRH R LW WILG SOV YHIERY
LFOAQ PMRP HJ SHYRQIHODNG YHIERUEN &KOWW SUIRVGH FHIEQ FRQIGHD0 SURSUHEY  DQG SHYRIOLQ RUP DIRQ \R LG SOMEY 1Q
FROQHANRQZ L\ WEXMGHW DOGWHIHLY DUMN WDARLYLQ RIP DIRQP D EHFRP SURP LMHG

$VDUAKXOR \WH LGRUDIQ) I¥ DHHY FRFHAOQ WH [P SRWFHR \DHXDAQ) SHIRTOIGRP DIRY \KH SRMIMOP MAHR \KFK
LQRIP DARQ OG5 GIMDNR \WDAKDY EHHD DERSAG RULY EHQ) FRMGHIG BIDAQ) \WH SIRAANRD SUMIR DG \VFRXUW R SHIRDOIQRP DIRY
LQRIP DARQ UHIMG UMWY DUHLGRUDLQ)  SDUMAXOD | RUBXMGHARY ONH & KDWY \WDABURFHN \KRUH DGG WIQWP IWDLIH P RXQAR QD LFOQQ)
SHIRIOQ RWP DIRQ| RUK KD PXRP HY & KDWAWUFRXGS EHH SRUHGWR\LIQLLFDOAFRIWLL \XAK UMW Z HUHVR P DMIDT H DQG\KAK HYHOIVFRXG
P DIH& KDALY U-BXBINRY FUHAELMIV DG EXMQHW DG KDYH D QHI DAYHLP STPARQ W UHYHOXH & KDWMUFRX@S EHVVEMANR U XDRY CRIRQV/DG
FOIP VP DCHE. FROXP HYIQ
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SUYDM QMDARY LQYRYQ) SUYCR  WXHY WHIIMG VR FRQAP HJ QDB FRANRQ DG XVH SUIRNAHY  &KDWWJ DOR FRX@ BH UHNAUWG \R H SHG
I QU LFDQADBMICDG RKHUURRXUAVAR UHP H3. O VXA VHRXUMY BUHTRK

7KHUM GAAUBHG CERYHP D EHLGRU-DHG GAUQY \WH SHIRGLQZ KLFK & KDALY LQA UDICY LW SHRSB! SURFHAAY DG WP VDY D UKV
R WH7 IIQORMRY/

) RUMM SXUBRHY &KDUMJ FRX@ H SHIHAH D G-HP HG RZQHIKLS FKDQIH 1Q \WWH I XWAUH \WDWHRX@ @P IWIW DHOW \R X\VH W\ W
AW IRz DBV

&KW KOG CBSUR LP DAD BARQR |HHIOW GHARSHDNY GW FOW IRZ DB/ BAXKGMY 1Q D JURW GHHIG \Jf DAHAR
OSSP DMD HOQRQD/R ' HAHPEHJ 7KAH GRKEY BIKEMG | P \WWH RSHDIR)VR &KDWMUERP P XQFDIRYY + RBQIV &RP SIQ
/1& 3&KOWU+REFR  DOG IW\EMGDUHY DG URP QW FOL | RZ OB/ UFHYHS D/DUAKO\R WH7IP H: DHJ&TEGIO HIHJ) HBHION QW
RSHIDANY QWA IRZ DG/H SUHIQWH\ HIY  \MURKIK , QOEIAMRY & KOWWUKDG WBM\E] GHARSHIDIY BN FOUN | RZ DUB/ UK 1O
D JURW GHHIMG \If DAAW QAR [HEHIOW EHHIWR C8S P DAD PIIRQDVR ' HAPEHU 6VDM Y CHARSHIDNY GW
FOWY | RZ DUB/IHHDD H SWHIOWH FOY  \MURKIK

, Q\NH SDIW&KDWMUKDY H SHIHFHG 3 RZ GHIKLS KOV DVGHIQGIQ6HARD R WH, QALIDCE HHXH&REHR D/IP HB-G
WHIGRH |, QIHHDDOD® RZ QGHIKLS FKOQIH RAFXY/Z KHHYHAWH SHFFQIIHR \WHWHRAN R DFRISRIDIRQRZ GHG QUA® RUGALHR® B 2
SHAQMEANKRTHY  Z WOQWHP HIQQI R 6HANRD R WH&REH LGFUDAVE PRHWID  SHAHQEIHSRQNRMHIWHGZ RVSHR-QIIHR
WHWFAN R \KFK FRISRIDNRQRZ GHG GUHA® RUQAUA® B \WAKS  SHFHYWIRANKREHY DA WP HRYHWHSUHFHEQ) WUH\ HOLY $ VDUAKOV
& KDALY \XEMPAR DQ DOXO0IP MIMRQRQWHXHR IWEWFDLW | RZ DB/Z KIFK H MAGDAL RYHP BHJ I RUKH | LWV RZ GHYKLS FKOQIH’
WRHWWDAH IMAG DAD D | RUMH VHFRQG 2 RZ GHIKLS AKOQIH” DGG WRH FUDMG DD D IRUKH\MLG RZ GHIKLS FKOQIH  7KH
P LIANRQ RO & KDUM IV CELON \R XVH LW EW FOY | RZ DB/ LOFRMGRNRDZ W \WHEW FDW | RZ DG H SILDAR)SURYIMRQY FRXTS UHSFHIWCELON
VR XVHD SRWRDR LW GW FOL | RZ DB/ \R RIVAN XU B CEGH LGRRP H Z KUFK. FRXTS UAKONQ & KDUIMUEHQI UHNXLHG \R P DNH P DIMUDOFDK \Bf
SD P HW &KDUMIW CEMN R P ONH\XAK LGFRP H\Ef SDLP QI Ll D Z LODGHSHIG DANKAK WP H RQ LW MNXLAW RULW CELOMW \R UDVH DEAMRID
FOBABD DG RURQUHFHSR SD P HIVRUGMMEXWRQ/I URP & KDUWALH+ RTFR DOGLWAKEMADUH/

,| &KDWUZ HH\R H SHIHFH DEAWRDORZ (HIKLS FKBQIHY LQWH IXUH D/ D BWXO\R SXUKDWHY DG \DBV R RN B W3 SHIFHOW
VFANKROHY QGHZ WO RUUHEP SWRQVR WWRAN. FHARQ CFIXAMMWRQVR W WRAN DG IMAXORHY UHEHP SWRQY \OBY RURKHUAVSRMMRQVRU
OFDAMMRVR LIOMAVIQ&KDIMIV? - SHFHQMRANKRCHY  WEHOW \RXVHLIWEGW AW | RZ DBV FRX@ BHRP H\XEMPVR | XUKHUTP MIANRQY

,I / HIDR 7IPH: DUQHJADEGY 6HSODIRY 7WDQLRAIRYY DVGHIQGEHBRZ  LGFOGQ) WH' IMUEX\NR) DVGHIGGEHRZ  GR QRATXDX\ DV
WY 1UH HKHUDVD UAKXOWR CRIRQV\EN-Q RUGRAENHD B\ / HICA 71P H: DUQHJ&CEGIRUDYDUAKOW WHIDOUHR AHIBLOQ U-BUAHIBARQVE
/ HIDA 7IPH: DUQHUSCEGIREHWKH / HIDR 7IPH: DUQHUSCEGIKDVDIHGWRIQEP QU\ 71PH: DUQHJ, GF |RULWAS] HYUAKEND) 1URP \IKFK
QVTXDO LFDARY Z KIFK Z RXGSEHVLIQULFDQW

$VSOWR / HIR 7IPH: DHJECEGY WEDDMRQIRP 7IPH: DQHJ,F 37IPH: DOH) QO DFK WH36HEODMRG  7IPH
© DHJUFHYHE DSUYDMGIRUKALY |URP WH,56 DQG7IPH: DWHUDQG7IPH: DUHIGTEGIUFHYHGRIQRY/R \Bf FRXQHFRQLLP L) \KDARH
WEQRIRQY XQEHEN-DLOFRIGHRANRDZ W WHGEHEDDIRY L(FOGQ) WHWIQIHUE. DWEMADY R 7P H: DHR LW @RQYRIY FRPPRQ
URANLQMMND7: 1< &OEGHREQ) ,F W/ HR 7IPH: DGHEEGIQH AOYHIRY  PLARQQEZ O MX-G\KIWWYR / HICR 7IPH: DH
&CEBIV &DNV$ FRPPRQMWEAN / HICR 7IPH: DUHJ&TEGY SD PHMR D\GHAODOFDK GYIGHG W KRGHY R / HIR 7IPH: DQHJ&ER
RAMBIEQ) &OW$ DG &DW % FRP P ROWRAN WH FRYHMRQR HFK \KOWHR / HIR 7IPH: DQHJ&TEGY RAMEEQ) &MN$ DG DN %
FRP P RQWRAN LQR RH\KDUHR / HICR 71P H:  DHJ&CEGIFRP P ROWRAN DG WHSIR IDDAYIGHIGR DIWKIWYR / HIDR 7IPH: DUHJ&CE®!
FRPPROVWRAN KHG B 7IPH: DUH\WR KREHYR UFRGR 7IPH: DUHIV FRPPROWRAN WH 3 IMUBAIRG DG \RIHKHUZ W DODR WH
WEQRIRYY \KH? 6HE0DIR 7WIQORIRY  \KRX@S JHHIDE TXOM\ DAY |WHWR 7IP H:  DLHUDGE IWWHANKRTHY IRUS 6 | HEHIDOLGRRP H\
SXERHY 7 KHXI) DOGRIQRQ/UHD RQAHMIIQI DAV DAXP SINRQY USIHQBMRYY DOGXQEMNQIVIURP 7IPH: DHIOQG/ HICR 7IPH: DOHJ
&CEGIWIDEQ) \WHSDANDQG | XM FRIGENR \H FRP SDQHATEXMQHMAY DG RKHUP DAKLY || D) R WHHI DRV DAXP SINRQY UHSUAHQBNRQ/RU
XQEHWIN.QIV D LGFRUFPWRUQRARKHZ VDIV LHG 71P H: - DHJIDQG W MBRNKRTHY P D QRAEH CEGI\R UHD RQWH X RUWH RIQRQ/ DG
FRXQS EH \WEVPAIR \LJQILFDQAS] CCELOMY 1 REWKMEEQ) \WH SUYDM QWU XY OUG RIIQRYY WH,56 FRXE GAMP LGH RQ DXAWKDAKH
6HSOLDARY
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7 UDQUERNRQY VKRX@S EHWHDAG D/} CEGIWIQLRNRQY/LL IMGHMP LA/ \WDADD. R WHHI DRV DAKP SINRQY/ UHBUAHDEMRY/ RUXQGHVEN.QIV DUHQRW
FRUHANRUKDYH EHHD YIRDMG RUIRURKHUBDRY L(FOGQ) DVDUAKOR MIQLLFDQARDCIHY LQWHWRAN RZ GIKIS R 71PH: DHURY HICR
7IPH: DHSCEGIDWAH' IMUEXIR)

8 QEUWH\Y \KDUQ) DIBHP HOAP RY 7IPH: DWHJOQG/ HIDR 7IPH: DWHJADEG! / HIDA 7IPH: DHJ&DEGI JHHDW Z RX EH
UIUGWIQEP QI\ 7IPH: DHIDIDOMAME H/UAXGMY |URP WHIDOUHR DQ R \WH6HSODNRQ 7 IQMRMRQAR XM\ DAY | UHDVDUAKIV
R L FHWEQIRIRYYRUIDOUVR DAVE / HICR 7IPH: DHIGEGIRU L WHIDOUWHR FHWSIQUSIHQBIRY/ P OCHE / HIDA 7IPH: DHJ
&CEGIR EHWKH , QOEAWRD HYHQLL / HICR 7P H:  DHU&DEG EHOLY QR FRQMPXDOUASROUELDN | R HY/UHIAGR DI DOWHR \WH 6HSOUDAR)
7UIQORNRYY\R XN\ |RUWHULQMIGG\E] \WHDR HOV7 DK BHIXOMRQ HAURD P SRAVRQ/ HIR 7IPH: DUHJ&DEGI \HYHID
QCHOV | RUDOY P H:  DHJI HEHDOLGRRP H\Y REQIDARQY UHIY R \WH SHIRG GAUQ) Z KIFK / HICR 71PH: DHJ&CE®IZ D/DP HP BHUR WH
7IPH: DQHJ HHICFRORIEDAMGMY JURXS LFOAQ) \WHAMR \KH6EHEODMRY7 WQLRNRYY 6LP LOUSURMMRQ/P D [8SO XQGEHJ RHIQ BMRU
GFOY. $BVHQW HICR 7IPH: DUHU&CEGIFDMCQ) WH6EHEDUDIRQ 7 IDQRNRQ/AR QRADXDT DR 1WH 7IPH: DHUKDVIQEP QUIHG/ HICR
7P H:  DUQHUS. CEG DI QWAKAK VHYHDOICELOW DUMCY) 1URP DIDOUAR \WHGHSDUDARQ 7 UDQMANRQAR TXOM\ | RAWHUIQMIG-GWY \WDR HOV

, | &KDUMULV XQDERIWR LHBLQNH. HP SR HV WDH OV R P DQRIHIWEXMCHN FRX@ BEHDGHIHD Dl THAMG

&KOWLIY RSHIDNREIDUAKXOV KDYH G-BHIGG D06 W 1 XWXMUH UAKOV Z LEDG-BHIG XSRQ WH UMMRQ OUG FROMMHG SHURPDFH R LW
P DQIHP HQMACP  &KDUWALSY CHLOW \R UABIQ OGG KIWH GZ N HP SR HV |RU P ODIHP HQASRMRYY FRX@S EH [P STRMG DGYHYHD B\ WH
FRP SHIMWYH HOYURGP HQM RU P DRI HP HOMBBQMO \WH EURDEEDG FRP P XQFDIRYY LGB 7KH BW R WH \HYIFV R NA PHPEHY R
P DQDIHP HOADGG WHLTELOW RUGHD LQKIWKY G NH HP SR HAVFRXTS DGYHYHD O HAAR KDV CELUV VR P DRI H W EXMGHN DGG W1 XU
RSHIDARDCDOG | LOGADDAXIV

&KDUMJ KDV D MIQULFDQADP RXQAVR GEWDQG P D\ LQRXU I QU LIFDQWDGAWRIDOGEW LQFOAQ) VHRXUHG GHEWILQ WWH IXWMUH ZKIFK FRX@S
DOHWHD D I HANAVI LCDQR DCKHDE DQG LW CELAW AR UHDRAR FKDQIHY/LQ LWEXMCHN

&KDIMUKDY DMIQULFBQALP RXQAR GBWDGP D \MEWRAR DESTHE®! UNAMRWNRQY LQ LW G-EWQWIKP HQV  LPXU DEAWRIDOGHEWQ \WH
IXMHSVR ' HHPEU &KDWIVVRBOSUCH SOOEP RXQAR G-BWZ DVESSIR LP DIMD HORQ

SKOWLIVMI QU LFOQAZP RXQIAR GHEWRXGS KDYHFRQHTXHIFHY \KFK DV

>

LP SCANAVCHOW R UDNH DEAWR DO MUICDAHDRIE® DMV RUDADD

P DNHIWWXQHIE® R LQMAADM LRHDHY 1Q SDWAHDX\HDESUWR 1P DMD R WEHRUIFZ IQVD/R ' HRPBU ZHH DG
PD ARQMXHREH \}EVMRAR YOUCEGIUDMVR  LQMBNY

H SRHIWAR LGRS DHGLOMINY] SHOHVRWHH \WANH LOGRHVH M) G-EWZ WK KL KHUFRWGE-EW

ULV GHEFDMDMI QU LEDQMSRMROR WFDK | BZ. 1URP RSHIDIY CRAYMAR P DNHSD! P HONRQIWGBWBHBHEQ) IWIXQB/
DYDMOEGH RUZ RINGY FCSABD FOBMICH SHIGWUY DOGRMHUIHHDORRSRIDMH SHQHY

P VW Bf LELQNV LOSDQRQY | RURIHRNY \R O HVIQIWEXMGHN \KHFLE® DOG\WMBFRP P XQFDIRQ/LQGAMMEY DOG\WH
HREP\ DADUH

SOFHMDAD GMVIGYDREI HFRP SDUHGWR IWFRP SHIVRY/WWDKDYH SURSRIRCDMY GWG-BWDG
BOYHYHD DN HAAAVUHDWRQWKLS Z WK PXWRP HY DG WKSSTHY

>

> >

>

> >

| EXUHNG-BWP RQVLRBDH &KDIMIV EXMCHW URXOV DH GZ HOWDQH SHAMG RURHAWIDNY DIHAHY GRZ QIUDGH LW G-BWIP MY
LWIEFFHA R LQYHAR HOAJUDGHP DUNHNV WH UHDWGS UMNVKDAR KDIMUQRZ. | DRV Z LAOIQMMI
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7 KH DIUHHP HQWV DQG LOWAKP HOW JRHQQ) & KDUMY G-EWARQBLO URXMIRNRQY DQG @P MIANRQY \WDWARX@ MIQULFDQ® DI HAMW CEOW W
RSHDMIWEXMOQHW DvZ HODVMJIQULFDQ® Ol HRAWArXIawW

SKOWALIY FUGW CFLOWMY DOG WH LQE-OMUY JRYMHOQ) W G-BWARQEQ D QP BHUR  \LJQU LFDQAFRYHIQN WDAFRXES DGYHYHD O HRAW
&KOWALIY CELOWV \R RSHIDM W BXMGHW W OTXGW DG LW UAKOVR  RSHDIRYY 7 KHH FRYHIQN WPV IP RY RMHUWLQIV &KDWM IV DG
S KOV \XEMADUHCELON R

>

LOPXUDCAWRDOGEW

UHSXUKDHRUBGHP HIXW QMWD GEW
IMAHHDAW

P DNHPHMBIQLQYHWR HQIWRUCFTXMMWRQY

D GYIGHG/RUP INHRKHIGWMEXWNRYY
QVSRHR DMHVRUP HIH
HOALQR UHIMAG SO WIQORIRY DG
JUIQNIHY/ G SBGIHDRHN

> > >» > I>» > >

$ GAMRIDD \WH &KOWWU&RP P XQFDNRY/ 2 SHDMY // & 3&KDUMU2 SHDMY  FUHEWCAMNY UNXUH & KDWWU2 SHDICY \R FRP SO
ZLOKDP O IPXP \REDGYHDIH FRHIDQADQG DP O P XP | LWAIHD GYHIIH FRYHIDQA7 KH EWIFK R D) FRYHIDQN RUREQI DR 1Q & KD/
LQE-OMIY RUFBGEWIAGONY QRARKHZ VHZ DYHS RUDP HIGHS FRXTS UAXONQ D GH DXOWQEHUWNH CESTFIE®! G-EVRED) DARQY DG FRXG W JHJ
CFAHBLDIROR WRVHREQIDIRQY Z KLFK LQVMD FRXTS W J HUFURW GH DOV XQE-URKHUDI UHHP HOVIRYHOQ) &KDWMIVEQ WP LQE-BMIHN ,Q
DEAURY \WH \HRXUHG BEHY XQE-US KDALY QRN DQG \WH & KDWU2 SHIDMY) FUHEW CAONY FRXT | RHFEVH RQ WHUFRTIDAMID Z KIFK LGFOGY/
HIXUWY LOMBAVIQ& KDUMIAXEMGDUHY DOGH HAVHRMHUUWKWR VHRXUGRUHIRY

&KDUMIVEXMOHW IV \XBEWMRAR H WM YHJ RYHLOP HOBOBI MDWRQ DOG U XOMRYQ Z KIFK FRX@ DGHIHD Dl HFAWEXMQHY

5 HIXONRQR WH FZEGI LQBMY - KDY LRBHDVHG FDE® RSHIDRWATRSHDNRDODQG DEP LQWDYHH SHQHY DG QP WG WHUUHYHXHY &CEGH
RSHDRY DH\XBEWAAMR YOURXY QY VDG B XONRQYY LFXQA Q) WRHFRYHIQ) \WHIRTRZ LQ)

>

WHSIRVIMRQR KLIK \GHHG, QMICHAHYIFH [FOGQ) WDQADHR GV

WHSIRIMRQR YREHFRP P XQFDIRY/

FOEGH WDGRKLVHUAGHZ DY DG MDA HY

WHSURYIMRQQ) OGP DN R FOEGIHIXLSP HWIG FRP SN Z W Q. QIMIDMKGRBILHY
PXWRP HJDQGHP SR HHSUNCR DG ABVHRXUWY

P MGIDMUIXDIRQR YIG-RVHYIFH

RS, UWKWR DENYI RUUMBQP WG EURDGFDWNL) DY

Z KHQDFZE®IM P P XD D SDUMAX@UBERDGDXWNAIANRQ DG Z KHR WP XMVLLIXAREIEQ UMW IMIRQFRQHOAR FOWY D
BURDGDIAEBINRQ

\WHSURYIMRQR  FKDQUHOFEEIHW \R XCQDH LADMS FRP P HIADOBDHS CFFHW SURIULP P HY

P AR/ RQ& KOV CELOW \R HOMULQR H FOMYHDI P HOVZ LW P XGB! GZ HIQ) XQUWARP SB] HV/DQG FROUROS KOV LQUCH
Z WY

HIXOOHP SR P HQARSSRUMQW HP HIHZR DBWAK APV GMELQW CFRHN WFAKQFDOWEELGY P DN SUIRNAY PP HVHYLFH
DOGFRQAP HUSIRMARY 006

> > I>» > I>» > >

> >

>
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A DSSIRYDO RUP HIHY DG OFMXMMRQ/R \MDDFFRP SOQHGE, \WHLP SRUMROR UAMANRQY GG WXL HVRQDQCBSIFIQV
EXMQHWIQRBEHMRVHXUHOSSIRYDCR \WHSURSRWHGWEQRNRD

/ HMDAY DG BHIXODRY DADDGYHY R JRYHIP HOANTUHDH® FRUMGHURDBRILQY DG VRP HIP HV GR FKDQIH H MY MMM KBV
WIXOINRY RUIQMBHBNRY/ WHIHR RUSIHRIEHQZ RH/ $Q  IXWUH GINVDIAYH MARDD HWXORY RUDE IQWIDNYH CANRY/ P D LGRBDH
&KDIMIVARWWVRULP SRVHDEAWRBOUAARNRQY RQ & KDYV EXMCHAH/

$VDUAKOR \WHFBRMQ) R \WH 7 UDQLRIRQY &KDUMIY EXMGHRAY DUH\XENMANR WH FROGWRV VFWRUK LQ \WWH UHDAG) && 2 lGHUDQG' 2-
2 (GUDQGWRHLP SRHGE! WBAM XU FRP P WIRQV DQG GFDO! UDGRKLVH DXWWRUMEY DQG\KHLH FDQ EH QR DWKUDGRHWDAKHH FROGMRV Z LQD
QRKDYHDQ DOYHIHH I HAWRQ LWEXMGQHAHYDQGLHXOVR RSH.DIRQY

, QFRQIHRANRD Z 1\ \KH 7 UDQORAIRYY \WHUHDMG) && 2 WG 2 - 2 (G- DG OESURYDY | URP B XM FRP P IMIRQV DQG BRI UDGFKIVH
DAORRIMEY LFRSRUDAG QP HIRXY FRP P WY HOV DG YROQEY FROGMRQ/ P OCH B \WWH SO 05 LP SRHS Q=P HIRXY FROGUWRYY RQ &KDUMI/
EXUGHAH/UHDY \RWWHRSHDIRQR & KDWY EXMGHN DG RMHUP DY $ P RY REHAMQIV L &KDIMILY GRABHP LWHG\R FOLIHX\VDIH EDFHG
SUFH/RULP SRH @B FCSV DG LY SURKIEMG T RP KDL LQMFRQGHRRD!HV I RUTXO Q) SOMY 1L &KDUNMULY SURKIEMG I URP HOMUQY LOR
RUHJRAQ) 0 DIUHP HQAZ LW DSURILIP P HAMDWRIEG/ TP LWRUFSDAWLGRHOMYHAR CP WMKHSURIUP P HIVSIRIMRQR FROMMAR29' O
FOQRAHBIDM DIDQMSURIUP P HY IRUGHHIQ) WR 29" V LIl &KOWWULY GRACEGI R DDOMHD R RKHJAMUEXRIA SIRYMRQY WURKIK W
3P RUMDYRUHG (DIRY SIRYIMRQV L WH DUH LGFROUMAMAZ WK \MLY SURKIEIMRD LY &KDWMU P XWAXQEHIINH D QP BHUR  CRIRY GRLIQHG \R
SURP RMAYHMW Y &KDWMUCSSRQAMS DO LQE-BHIEHONFRP SIDFH P RQRUDG FRP STHYZ W DEURDGDUD. R USRI BN HQV DQG YL
SKOWALP XD\ YDURXY RKHUFRQEMRQ/ U \R LW, QMIHAHYEHY LFOGQ) EXERQ) RAWIQDEAWRIOE R P LARQ GFDNRQ/Z W CFFHN
R D KLIK \GHG FROGFAMRQ R DAGDW P HICEW SHUMHFRQG DQG P SBP HQIMY D UHGKRHG SUFH KLIK \SHHG , QMHASIRIUP IRUGZ. LGFRP H
| P LI 7 KHVH DG RKHUFRGEWRQY GG FRP P WY HOV UHIMGY R \KH 7 UDQORAIRYY DUHR  YOU Q) GADIRY WDQILQY) 1URP \KUHHWR \HYHD\ HOY ,Q
QKWR \KHEUDGEN DG GADMROR \WH FRQEURQY OG SRMMCADI HY/LQ P DUNHNFRGEMRY GAUQY \KH WP HWH FROAWRQY DQG FRP P WR HQVOH
LQH | HAMKHH FDQ EH QR DIXUDGFH\WDAE KDWM IV FRP SOOFH DG CHAOW \R FRP SO Z LW \WH FROBMNRQY Z LAOQRAWDYH D P DALIDCOGYHYHH | HRAARQ
IWEXMCHVRIAXWR RSHDIRY/

SKDQIH/R H MM BN/ KBV UIXOMRYY RULQMSIABMRQV\WHIR  RUDGRIMRQR Q7. RGHY FRX@S KDYH DQ DGYHIH HI HAARQ & KDUMI
EXMGHY

7KHHDHRYRQ HIRW\R P HIGRUH SOOGWH I HGHDO WM DQG GFODUH XDMRQR \RP HR \WHVHYLFHY RN HUHG RYHUS KDWY FLEG
APV ZKIFK P D FRP SRXQGWHU-IXDRY UMWY &KDIMUDDHOE | 0FHY ) RUH CP SBH Z LW UASHRAR W ABCEURDEEDG, QMOHATFFHW AHYLFH
WH) && KDVUHRDWI LHGWWH VAP \E LFH IQ\WH @WWHZ \ FDY Z W \KH | LIKWAKDQIH DEAQ) BIXORY REQIDNRQY DG \WH WHRQG KD H MU HD
WP RIQ) WRHGQEZ UIXDRY REDIDIRYY 7KHH RKOQH/ UHGRAD @FN R UIX@RY FHYSIQN LMY BXMCHN DWD ZKIFK PO FRQMXH DV/D
UAXOWR QM DIRQ DvZ HaD/I XWUHGI MBLYHRUDEP LQADAYH KO HY/

2 \KHUSRMMDOBI MDYH DG BIXOMAY FKOQIHY FRXTS CEHYHD 1P STPAR KDV EXMGHWE, LGRBDICQ) LW FRW DG FRP SHIMRQ 06
@P LY W CEON \R R HUVHYLEHY 1Q D P DQGHUWDAKDAZ RXTS P [ LP 1] H W UHYHQH SRAQID 7 KAH KONV FRXG LGFOGH |RUH CP S®! WH
DRSIR) R QZ SUMR  UAIRARYY RQ &KOWLV FRIBAIRD X\H DG AVFRXH R FHVEQ PP HJ .QRPDIRY QF @B WRXUW O
A BHYHRXULY P DQEDAY \KDAFRXCS UAXOWQ DEAMRDOGHE RN DQG LG RUP DIRQVHRXUMY UATXLUP HQW | RUS KDALY BXMQHW G UARRQN RQ LW
AR RYHJSIRIUP P LY G-RMRY/ LGFOGQ) WH SIRYMRQ R SXEQF H3XFDIRIODG JRYHIP HBDDFFHW SIRIUP P LQ) OGG X LADMG
FRP P HADOGDHE CFFHW SIRIP PLQY GHZ. UAKMRNRQY RQ WH UDMY & KDUAMU KDY | RUMIGR SUIRIUP P LQY DQG WH P OHMY R WDAMGR
SIRIUP P LQY ADQIH/AR \KH FEBI LOBMA IV FRP SXARY FRS\ UWKWIFHQHR FOWY EURDGFDANLI QDY GHZ. UATXLLHP HQWAR DXXUH \WH DYD.OELOW
R DYLIDMRQGHYLFHY \WAK DVVHARS ER B/ 1URP WG SO SIRVIGHY QHZ. 8 QYHWOOB HYLFH) XQG REQI DARQ/RQ&KDIMIVSIRIMRQR |, QMOHV
VHLYLFH WDAZ RXT D35 \R WH FRIAR WDAVHLYLEH LQRUDVAY 1Q JRYHGP HADGP LQMMMG EUIRDEEDQG \WEMGHY R UXUDDDUHDY \WDAFRXTS AXKONQ
\EME] HSRHEX@Q) R &KDWMIVP RMHUKUI0 DALOWNY DQG AKOQHVIQWHUIXDARY [P HZ RINIRUIR 3 SKRHVHYFH LFOQAQ) WH\FRSHR
UIXDRY REQIDARY DARADMS Z W &KWV IR 3 VHYLFH DOG &KDUMIY CEMN \R LOMFRIGHFAWIR 3 HYLFH Z W LGP EHNSURVIGHY R
WEEWRIOMBARP P XQFDNRQNHYLFH

J DR R WHH SHEQ QrV DG WXODWRY DH HIRMS WH FRXG DIHW KDWY RSHDMRY DG WHIXUWH MJIQILFQWV
H SHAWH  &KDWWIFDQRABUHA FWXMUH GAYHBRSP HQVIQWHHDUHDY DG & KDWY DDHIG. \XERVWR & KDIMUNSHALLF
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FROGURY/UIDAEQ) FHYEQ, QMOHASIIRNFH/ D/DUAKOR \WH) &&IVISSURYIOR WH7UIQMAIRY B0 AKOQHVAR WH U XDRY 1P HZ RN
| RUSKIWAMIVYIGR , QMIHARUOR 3 VHYLFHYFRXES KDYHD QHI DYHLP SCRARQIWEXMGHW DG UAKXOVR RSHIDIRY/

VWP DQVXGFHVEIQZ KDAXBIFKDQIHY UL 0 Z LOXEP DMY EHDFRSAGE. &RYUWDGWH) &8 DUGZ KDARSHDIY RUILQOCADOP SRV
D0 KK LXBV P LIKWKDYHRQ&KDWMU LGFOQQ) RQWSIRIUP P LQ) DIUHP HW PP HUSUYTR DOGWHXVHUH SHUHFH , QDEAMRY \WH) &&
( QRUAP HQW/XU DX KDVEHHQCRIYHD LMD AHYBIQIGEMY SURNFH/R  YOURXYFRP SOQHYDQGLP SRUQY | RUHWMUYI RUDEBIHG U X@RY
YIRDWRY/

&KDUMIV FOEGI W WP 1 LDQRKIMVAY DUH \XBEIVRAIR QRQ UHHZ DORUMUP LCDWRQ DQG DLH QRQ H FOMYH 7 KH | DIOXWUH W UHHZ. D 1 UDQRKIVH RUKH
JUWDQAR  DEAWRDA IDCRKMAVIQ RHRUP RIHNH - P DUNHWVFRX@ DGHIHD O T HRAWBEXMOQHW

SKOWLIY FEEG! VAPV JHHIDD  RSHIDM SXOKOQMR |UDROVAY SHP W DQG MP L@U DARRUY DIRY IMKHG B D WM RU GFD
JRYHP HUEODARRIMNY FROURTIY) WH SXECF WKWR ZD 0 00 | WDGFKIVAY BABEDK FRP SUHKHOMYH | CROWNA DG VHYLFH BT HOV DVZ HD
DVAGHALLLF PXRP HUVAYLFH WIEB/ O0G P RABY  SHIOWY | RUQRQ FRP SIOGFH , QP 0 FDAY | UDGRAVAY CUHWLP LEEGILL \WH I UDRMAH I DY
VR FRP SO Z W LI QU LFDQVSURYLMRQY VHWRU LQ\KH | UDCRKIVH DI UHP HOAWIRYHQQ) \X AP RSHIDINRYY ) UDGRKIVAY DUHJI HOHIDED JUDQAG I RUIL HG
WPV DG P XWAEH SHIRAFDM U HG ) UDRAMQ) DAKRIMEY PO UAMAOUIDAY) D UHGHZ DOUL HWHJ SDXMSHIRP OGFH RUWH SURSHRRYH
RSHIDAY SURSRIDLY FROUGHIG DGO ) UDGFKIVH DAKRUMEY R WD G-P DG FRIFHMRQY RURKHUFRP P LW HQWV DY/ D FRIBMROWR UHGHZ 0D, Q
\RP HIQWBGRHY GFD0 UDRKIMVAY KDYH GRABHHD UHGHZ HG DA SWUDARQ DG & KDWWUKDY RSHIDAG DG LY RSHDIY XQEHUHWHWP SRIDY RSHIDICY
DIUHP HQNVRUZ LWRAAD | UDGFKMVHZ KLBIGHIRADCY UHIHZ COMIP VZ I\K\RHEFDO0 UDGRKIMG) DAKRUANA/

7 KHJH FOQ BH R DWKUDFH WD KDURUZ L@EH CEGIVR FRP SO Z W DO QULFDQASIRYIMRYVR LW UMD UHH-P HONVDQGFHMBOR! LW
[ UDQFKIVALY KDYH 1 URP WP H\R WP H DEBIHG W& KDWMUKDY QRAFRP SOHG Z W \RHH DI UHP HOV $ GAURDD  DONRXIK KIRUFDD &KDWMUKDY
UHGHZ HG LW UDGFKIVAY Z WRANCRXAUIQ) VLI QU LECOAFRN \KHUH FDQ EH QR DAKUDCRHWDAR KDUWMUZ L@EHEGIR W RARUHGZ DVIDYRIED (W
[ UDGFKIVAY LQWH XM $ \MUP LCDMRQ R RUD\KWEBEGHS | OUHR UHIHZ. DI UDRKMVH IO RGHRUP RMNA P DNV FRX@S DGHYHD O HAE KDWY
BEXMGHWVIQWHD HRMGIHRIUDSKLE DSD

SKOWALIY FEEGI AP | UDCRUMAY DUH QRO H FOMYH &RQHTXHR®  GRDODG WA | UDGFKIMGQ) DAKRUMYEY FDQ J UDQADGAMRD0 RO
VR FRP SHIYRY LQ \WH \CP H JHRIUDSKLE DD RURSH.IDM WHURZ Q FEEGI M VWP V|, Q\RP H FDHY GFODUIRYHIP HOAHQIMYY DG P XQFSOOXMDMAEY
PD GIOD FRPSHM Z 1K &KDWAURQ P RUH | DYRIEG! \WPV 3RMMOFRP SHIVRY O\H * RRIGI KDYH UFHQ® SXUKHG DG RBEQHS GFOD

I UDERMVAVWKDADUH P RUH I DYRUIDEG \WDQWHLCRXP BHONRSHDRUV | UDRKIMVH

70 MR DQG DA LMDAYHLQMDAH RUFKDEBQIH/AR & KDUMIMY  DOG | HA SRRV FRXES DGHIHD Dl FAMVUHAXOVR RSHDMRQVDG
| LQDQADOARQAWRQ

&KOWAURSHIDAMY FLE®! WX P V 1Q GFDIRQY WURKIKRAKH 8 QMG 6B/ DQG DV D UMKOVLY \KEMANR \WH\E] @V DQG BIXOIRY R
| HGH.DO WM DQG GFODIRYHIP HON ) URP WP HVR NP H YDUIRXY B0 MIMYH DG RUDGP LQMADAYHLGMDMYHY/P D EH SURSRHG \WDAFRXTS CEYHYHD
O HAAR KDV W SRMRYY 7 KHH FOQ EH QR DAKUDGRH \WDAIW HI HAYH\SF UDAM RUMSF D P HOV Z LOOQRAEH DOYHYHD DIHRMG B\ \KHH
LQWDIYHY &HIEQ\NIAMY DQG GFODMAY KDYHLP SRUHG RUDHFRQUGHIQ 1P SRUQI G RUDGAWREION H/RUIHR&KDWMIVVHYFHY RUFKDQILQ)
WH P HKRERBI LV RUEDH RQ Z KIFK FHAEEQ | H-/ DQG VB HY DUH FRP SXMG 3RMMDORKDQ) HY LGFOGH DEAWRIDOM HY RUIHAY RQ & KDLV VHYLFHY
Z KIFK FRXGS P STRANAW PP HY FKOQIHVAR LGFRP H\E \RXUAQY LXGW DQG RKHUAKDQI H/R JHIHIDOEXMQHW AT HY FHORBOXQWBYHODIAAP HOV
R SURSHW \Bf H/ QG RKHUP DY \WDAFRXQS LGRSV & KDWY LGFRP H 1 UDGRMVH \OBY XVH DQGRUSURSHW \If QCELOMY ) RUH CP SB1 \RPH
(GFD0 WDGFKMCQY . DANRUMEV CUHVHHN.GQY \R LP SRVH | UBGFKLVH I HH DXAP HVRQ RXUELRIGEDG,, QMIOHATFFRWVHYLFH DQGP RHP D GR\RLQWH
XM | WH GRVR DG FKOTBIIHVAR VKFK DAFAP HQV DUH XQUKEFHAM XO WARXS DGYHYHD 1P SCPARKDUM I FRAV , QDEAURY | HEHDO WM
GFOON O VDG B IXDIRQY/ CUHH WP HY FRP SBf DOG\VKEMRNR YO 1QY LQMSUABIRYY 7 KHHFOQ EHQR DAKUDFHWDAL KDUMIAY SRUMRD/
Z IQRNEHADCIBIHGE UHBYDQME] DANRUMEAYROKDAMZ RXCGEHVKFFHM XAQDQ \KFK FKOIBIH
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) DARLYS HIWQJ VRGN KRR\
6N KRRN | DRHVARP SHMRQ I URP - P XM VRXURHY

6N KRRVIV 3UAMRY/ RFDIRQ 6ROMRQ FRP SHAV DIOQW  RKHUNDMIDA DQG \WMUAXIDOEDHS GFDNRQ \WKQRBI\ RIHIQIV \KFK D/
*36 2BHYHG7IPH' UIHHFHR $ WIYDODOS WIMAMIDOEHFRYY  RMHUSIRYIGHYR : L) LDQG FHOEDHS SRIMRQQ) \VKAK D/* RRIGI DG
+(5( DIRPHUEMADY R 1RD DG RAHJLQKRAH GYHESHE GFDNRQ \ROMRYY , Q \WH \P DUSKRH GFDIRQ SURVIGHUP DUNAWEHFDAH
$ SSBIDNG* RRIGIFRURCD MU HSHA-QMHR WHP DNAANKDUHI RUVP DUSKRIHRSHID) Wk WP VDG ERK R | HUGFDMRQ SURVGHMAYLFHYI BHHDY
SOWR \WHL2 6 D53 QARGP DNV 6N KRRN LY FROMIIGHSLOWH AMMEXIRO DG P RHN DIRQR WH3UHAMRY/ RFDIRBROMRQLIQ\KDAP DUV
7KH}DWHDOR DQ® BHUR G GFDIRQ WRKGRBILHV LQ GYHBSP HWZ KIFK P D 1 XUKHULGRUHDVH FRP SHIMRQ R EH D GFDIRQ \VROMR) | RUGHE
GMAHY KK DV, QMEHAR 7 KLQIVDQGZ HOUIEGIGYAY DGZKIFK P D BIXUHEN KRRNR P HANP RIHVIQIHONTFRAUIR. WBEDG/ , QDEAWR)
6N KRRMIV* FRSDMID QULIKIWAHLYLFHY/FRP SHAMDI DQWMRKHUIHR HAQ) DIGEDIRO@DR | HIQIVIURP. RKHUIQFRKHGADNRQFRP SDQHY

&HMIQ R 6N KRRMY FRP SHIMRY DUH \KEMEQMD @OLIHU KDY 6N KRRN DQG KDYH JUDMU 1 LCDGALDD \WKQEFDD P DMNHNY DG RKHU
VAR 7KXV PO R \WHH @UH HIMSUMAY DU LQ D BHIWUSRIMRD R Z WG D) LI QU LEDOAUHEAIRO LO\SHIEQ) B PAMRP HY 1Q W
P DUV D5 R W KDYH BURDG-USURGAWICHY DQG P DUNHNRRXY KDYH JUHDMUELDGG BFRIQURQ OQG P D GRABH D/ AKVA-BIEG R GRZ QMI)/LQD
MQI®! P DNV KHH FRP SHIVRLY P D DOR EH CEG! R EXQEB! WHUSIRSEN \RIHAHU \XFK D/ Z W P 0SSQ) \R\EZOWH \R P HAMKH GHB/R D
SOMFXOUPAMRP HJ P D EH CEGI\R UASREG P RUH UIBIGD \R G RUHP HILQ) \WKQRBILHY RUFKDQIHY LQ PR HUWXULP HOV DQG P D EH
FOBCEGI R GHIVHUQ) P RUH FRP SBIM \ROMRQY WD 6N KRRN LY CEGIWR SURVGH |, | @LIH HOMSUMA/ \WDARXUH® R CRAFRP SHM GUHR® Z LK
6N KRR\ ARRH \R HQMJIW P DNVE. CFTXMMRQ RURKHZ VH FRP SHIMRQ | RUERK UHYHOGH DG (DD Z RX@S ANHD LQMMI\ |, Q DEAMRY WH
JURZWR Q¥ GFDIRQWAKQRRILY PXAUH® LQGYHESP HOWP D [ XUKHULGRBDH FRP SHIMROWR SUIRMGHWHHQZ \WKQRBILLY || 6N KRRN LY
RAZEGIR FRP SHMVKAFHW X@ | RUPMEP HY (W1 LQOGADOSRMRQP D EHP DMUDED DGYHYHD O HRARMG

6N KRRV LY LOVHAMN LODQXP BHUR GHZ P DUNHIV SURGXAN DQG VMY EXVWKRVH H | ROV DUHWIMELO \WH FDLO® KR/ DQGWWHLHLY QR JXDUDQM
WDWXFK LQYHRR HONZ LGEHKFFHAM XO

,Q DEAWRO\\R LW WIEMWR O3 UAMRY/ RFDIRY 6ROMRY 6N KRR LY DOR LQAHMY LI Q LFOQAFDEMIDLO WH GHYHERSP HOWLQRRGARIR)
DG \OBIR W* FRSDID, QLIKW SRGEV QI 1O WHH QG P DNV DG WKRBILHY + POQ R Z KIAK D HOUD WBDH + GHRHAOUO
LOYRYHV I QI LFDQAUMNY DG XGRHMEQIY LGFOGQ) \WH SRMELON WDAHYHIHY | URP \MAK LQYHIY HOV Z LODEH LOXI I LFHQAIR R IVHADD. Q2
CEONY DRXP HG DOGH SHOHY DRLEGHNOM MOR  FOSMICROIWLQYHXR HV DG WHAMIRIROR P DI HP HOADGG 6N, KRRV 1 URP XUV
RSHIDARY  6XFK UM\ DG XQRHIBEQINA FRX@S FDXVHG N, KRRNR | LOR U] HWH DQNASDAGEHH IWR \KFK LQYHXR HW DG LGRXUXCDQIASDAMG
THOMY

6N KRRV UMDUAK. GHYHBSP HADGE RIM-ULQYHAR HOVIQ Q. WRKQRBILHY SURGAEW RUVHLYLFHYP D RAKFFRHHG GHR [P RY RKHU
WQIV P SRYHP HV 1Q DEMIDM WRKGRBILHY 1Q Z D V \WDAUHGFH WH DEYDQM HY MOQNASDAY | URP W LQYHXR HOV FRP SHINRLYT SURGAW RU
\HYIFH/EHQ) P RUH FRWAH I HAYH KDYQ) P R FOSCELOWY RUIHZ HUQP MBARQY RUBHQ) ELRXIKVWIR P DUNHAYDXMUMDQ 6N KRRNIV Q. SURSEW
DOG\HLYLFHY DOGARP SHIVRLYKDYQ) GRQIHURSHIDY) KIMERLIEVIQLGEMY VIP HOMWDADHQZ 6N KRRN 6N KRRNP D' DOR XQE-AMP DMWH
FRWR RURYHJANP DIMWH | X0MUH RSHIDIVY LGFRP H D05 RUP DLILQ/ \WWDAFRXTS BAXOVURP \WHH LOYHWR HOV DQG WHH LOYHUR HOVP D GRWRU
PD \BNHP DQ \ HOWVR JHIHIDMP DMIDOBAGY || 6N KRRV WRKQRBILHY SURGEW RUMAYLEHY DUH QRAKFFHN XO RUDUH QRAKFFHM XOLQ
WHWP HIUP HE6N, KRRN DQMSDAY 6N KRRNP D LRXUMI QU LFDQAFRWV DG RUDKHAP SOLP HQV IWEXMGHVP D GRAJURZ. DV DQIASDAMG LW
UAYHOMHYOGG RUP DUILQYP D EHQHIDAYHD [P SCRWG DG RUWU-SXBAROP D EHKOWP HG

7KHUHHXHR 6N KRRN G-8-06/RQ D @P LWMG QXP BHUR FXVRP HY DQGWH GWR W P RUHMIQU LFDQARXWRP HY FRXTS DGYHIHD Dl AW
EXMGHY

6N KRR\ GHUIYH/ DM QI LFDQALP RXQAR LW UHYHOAH | URP D@P WG QP BHUR PR HY DG LAY DQIALSDMG WDNKHH PP HY Z L@
FROMHWR UBUAHADMI QI LFDQABRMROR WHUYHDHR 6N KRRV 94-FDXAVHBEN, KRRN G-SHIB/RQDAP MG QP BHUR PARP HY WHARWR RGH
RUPRIHR WHH PXRP HY FRXES KDYH D P DMUDODGYHYH HI HAARQ W RSHIDMY UAXOV &HWEQR WHH PMEP HY PD IDOWR WG WHU
FRUEFWZ WK 6N KRRN T URP WP H\R WP H FU-DIY DEAWRCDOUMA Z 1\ UASHRANR WH SRMQIIOERN R BYHOXHI URP WHH PXEP HY |, Q DEAWRD
6N KRR\ G-BHIB/ RQ FHIELQ PXAKEP HY W WIQWP IMEFDIRQ B \WDADAMN 1Q NHEIQ) 6N, KRRV SURSUHEY U HIHTFH GDBEDH FXUHQW, |
6N KRR\LY XTEGIVR P OQEQCFFHAMR\WHH
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@B\RUAY RUDSMCDIYH \RXUAHY DUH XCDYDMEG!  \WHD 6N KRRV CELOUV R GHUIYH UAYHOXH | RULW FCSCELOMNY FRXES EH KO HG 7KH BWRU
UBAROR BMGWRIA@DIRP 0) FRP BDIRQR WHHH LMY PP HYR 6N KRRN Z RXTS P DMIDED DOHYHD O HAABYHH 1LCDGADD
FROGUWRQDIGUAKXOVR RSHIDMRQ/R 6N KRR\

7 KHUHYHXHR 6N KRRN G-BHGVRQWHSHIRUP DCRHR - GAFHP DQXI DRMUHYY DSSTFDNRQ GHYHBRSHLY DQG RMHUUHHIDLY/R WWRKQRBI\

6N KRR\ GRY/ (RAVHDIW 3UHAMRQY /. RFDIRQ 6ROMRQ AUR® W HIG FRQKP HY , QAMIG 6N, KRRN SURMGH GRDIRQ \MKQRBI\ WDV
LQADUDAKZ 1\ GHYLFHY DQG CESTFDARQ/\WDAUH FUHDAMG RUGMUEXAGE. \KMLG SO $ FFRAQI® 6N KRRV XUUHIURZ W LI QU LFDQ® G-BHIBY
ROWLLG SO/ AKRRUQ) \R LGFRSRUIDMIWWWAKCRE) LORGHZ. GHYLFHWSHYDQG P DNANVRKHWDQ\P DWSKRGHGYLFHY \KFK DVLQBAKIO0 QMOHN
R 7KIQIV FRQGHAMGKRP HDQGZ HOUIEGIP DNV 6N KRRN DOR G-BHIB/ROIWPXWRP HY UMHIBLY DG CRHOHAR GHYHES SIRGEWDG\HYIFH/
Z AN YOOH DGGEHG | HDMUAAR GUYH\DBYDQG G-P 06 7 KHHFDQEHGR DAKUIFH\WWDAKAK HI RWZ LOEH\KFFHM XO

6N KRRN U-SRUMS D QHARSHDIY QW1 RUWH\ HDUDVD UIHXOWR - LW LQYHWR HOWLQ QHZ SURGKRV DQG P DUNHV DQG WHUH LY QR DWXUDQRH W L@
EHDEGIR DAELO SUR MUEGI RSHDWRQY

6N KRR\ UBRWGE DGHARSHIDICY GRW/IRAWH\ FDUGH LQSDWARMI QU LFDQARSHDY H SHOHYUHIDAGAR WH D R HMRGHGLQYHR HOW
QG P DNV SIRGENVDG YA  7KHHGQE IO HV DUH LQMIGHG \R USOFH WH UAYHOXH WDABN, KRRN RMWURP \KH G-FICHR LW
7' 2% BHYFHDIGWHEAWR DRKM-UMIHEN KRRN POMRP HU DvVZ HODAR [ XUKHIURZ. DOGAYHMI 6N KRRMVUYHHWSP LQDFRP SHMYH
WRKQRBILFDOHQYLURGP HQW 7 KHUH FDQ EH QR DAKUDGFH WDV LOYH HON Z LEDGEUYH \KH UHYHOAH JURZ W KDALY GHRHRDY VR U-SOFH FRQUEFW
WDIZ HIHERWWRAKDARH Z L@EHVK | LFLHOAR DFKUHYHSUR WBELOW

7KH XQEHOLQ) BEXMCHV DQG WAKQRRI\ R 6N KRRN G-BH)B/ RQ WH FRP P HADO G-S® P HOWVR  ZLLHBW DQG RKHU FRP P XQEDIRQ/
WRKQRBI LV DQG LW DELOUV VR FRQMXH \R GUYH FXVIRP HU GHP DQG | UGN KRRN SLRGXRN DQG VHMFHY 1Q D DSIGD HYRWQ) DQG GYHBSLQ)

LG

6N KRR\ GYHBSV SDAMQVDQGFRP P HIAD) Hv SURGFN DG VHYLFHVEDHG RQZ LUHBW DG RKMHUFRP P XQEDINRQ/MWAKGRBILHY 6N KRR\
G-BHIB/ RO WLLE SOV \R G5B \WHH Z LUHBW \WAKQRBILHY DG GHE RV IQ RGHUWR RSHDM DG G-BR 6N KRRV SURSEN DGG VHYLRHY ||
LG SOV R RAG-BER. Z LUHBW GHE RINV RURKHUFRP P XQFDIRQ \WFKQRBILHY XVHG B\ 6N KRRN R RSHIDM LW GFDIRQ \HLYIFHY RULL @
WRKQRBI LY RUMBELGY DHLQNRGFHS IWARXTS KDYHDP DMIDCOGYHYHH | HRARQGN, KRRMIVUAKOVR RSHDIRY DG LOGADCFRGEWR)

$VDUAKOR MY SRUEDYV 6N KRR\ P XWWEL CEUDMR IBGEY HYRLQ) WKQRBILEDOGHYHESP HW DQG RIHIQIV \KFK DV \KH
IQURGANRQR / R5D: LWHBWS) \WKQRR)\ DR WQIH BZ SRZ HUFRQAP SWRQDQG ADBWIQP MWRQSIRFFR] RU, QMOHAR 7KLQIVGMAHY
R UHP DO FRP SHIMYH DG LGRUHDH\KH XD R \WHUSURGEN DG YRR DOG WP XWAEH CEGI\R LFRSRIDM Q. WRKQRBILHY LQR LW SURGEW
DOG\HLYLFHY/IQR GHR DEGAWWKHGHB/R IWPXMEP HY 7 KHI DLOUHWR XA XD LOMRGFHQH. RUHKOGRHG SURGEW DGVHYLFH/RQDWP HY
DG FRWERP SHIMYH EDUV\KDANFRP STHYZ M HYROLQY LQBAMY WIEDLBY DG U XOMRQY RUWH LEELON W FRQIMXH VR P DAY LMY SURGEN
RQDFRWAFRP SHIMWHEDWY FRXS DOR KDYHDP DAUIDCOGYHYHH | HAARQBN, KRRMIVUAKOVR  RSHIDNRQ/ GG | LODADOFRQEURD

, QAR 1Q RGHNWR MM X@® GHYHBS DG P DINHAFHMEQR 6N KRRV SURGRW DG VHYLIFH/ 6N KRRN P D BH UHIDXUWHS W HOMU
LOR\WKGRBU\ GYHBSP HQARUCFHMQ) DIUHHP HOVZ W \KLLG SO 6N KRRN FBQCRABURYLGH DWAXUDCRHY WDAMZ LO@EH CEBIVR WP HY HOMULOR
GO WRKQRBI\ GHYHEBRSP HQARUCRHMQ) D UHHP HFOVRQUHDWRIEGI WP V RUDNDOD

$RARVABN-D B\ 6N KRR\ VR SURKRAIW LOMBRNDOSURSHIV LKW \KFK DV\URXIK D QFHMQI SIRILDP RUWURKIK @A DINRQ W HY RUFH LW
LOABRNDOSURSHIV UKW FRXE@S UHXOVQ VKEWEQMDORRIV DOGEN, KRRMV CELOUW R FRP SHMFRX@ EHKDLP HG L WD VR\INHVKAK DRARQVRU
WXQIFFHMXAQERQI \R

6N KRR\ UHIHY SUP DUO RQ D FRP IR R SDMONV WGP DLW \MDGH VFRUAV HP SR HH DG \MLLG SOV QROGVFRKUH DIUHP HOV
QFHOUQY DWDQIHP HQN DG RKHU P HKRGY R SURMPAIW LOMBRNCOSURSHWY 1Q \WH 8 QWAG 6\BIAY DQG LOMIDIRID 6N KRR\ KD/ QP HIRXY
SDAQWVIMXHG DERZ HG D06 SHIAQ) LQWHS QUG 6VBMY DQG RULQ I RUAIQMUMARMRQY Z KLFK SUP DUKD UHIMM\R SURGKAV DG \WH\MKQRBI\ XVHG
LQFRIGHRNRQZ 1AW WHSURGEW DG VHYLEHVIVR THY 6N KRRN FOQQRABH FHMSEQWD
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WH KBV KDY \BNHD RUP DL \BNH LQ \WH [XMUH Z LA SUYHIMAH P VESSURSUDARY RUXCDAWRU HG XVH R W SURSUHEY  LQRIP DR 006
WAKRRILY SDWA@D 1O |RHIQ FRQUHY Z KHH LOMIDIRIOWDNY RIDY] DIRY 006 IRHIQ @ZV PD. - QRASUIRARMW SURSUHELY
LQMIBRMOIDSURSHY UKW DVIX@® RUDYUDEG D8 QUG 6\BAY @ VVRUZ KHH\KH HI RAP HAR \KFK @Z VP D' EH@FNGQI RUIGHIHAMYH $ Q
SHIAQ) SDMATSSTFDIRYY OGO | XUMUH CBSTIFDARYP D QRABH CBSURYHG DGO LWKHS SDAMQIVP D QRABURYLGH BN KRRN Z 1\ FRP SHMYH
DGYOQIEIHY RVKAK IKHG SDMVP D EHFKDEBQIHG LQYDIEDMS (QUQIHE ALY YHMGRUP VOSSURSUDAGE: \KILG SOV

© KLBIGN. KRRN EHIHYH/AKDAWKDY D GH HOUE® DQG XVH XOSDMABRINRIR 05 MIPRYHD VAW AR JHH DM UYHXH\RURKI K \WH CEHMQ)
R LW SDMV DQG RMHUDMAN IWFDQERADXXUH \ RX WDAIW DREP SV R VHRXUH | XWMUH SDMACEHQAY Z LODEH \KFRHA XORU\KDAIZ LADIHHIDM
P HDQQII XOUYHDMH | URP QRHRUQY |, Q DEAMRY 1Q FRIGHRANRD Z WK CRAYHD VHHNGQ) VR QFHQH DQG HI RUH LW SDMON DG RNHU LQMIDBRMD
SURSHW 6N KRRN KDV IQWH SDMEHHQ UANXULHG DO P D BH UHTXULHG LOWKH | XAMUHVR LOMDAM QM DNRQLQ REH MR DAMHWATIP VR LQUQIHP HAR
LW LQMIBRMOOSURSHW HJ RIFH SDMON MKXHG RUGFHQHG R WHP SURRPWKHLUNIGH \HFUMV RUNGRZ. KRZ. RUVR GHAMUP LQH \WH \FRSH DG RU
YDOEW R D\KLLG SOV SDMMRURKMHUSURSUHEY WKW 6XFK QM DNRQP D LOYRYHVLI QU LFDONRWWOGG DO \XFK QM DNRQFRXTS DOR UKD
U@QIVLP SR \WH YDIEW RUHIRATELON R 6N KRRMVSDMN Z KIFK FRXG UKV QHZ. RULGRBDHG FRP SHIMRQ\WDWARX@S KDYH DP DAMILD
DGYHYH HIHAARQ 6N KRRV UAXOVR RSHIDINRQY DGG | LQOGADORRGAMRY 7 KHH FDQ BH QR DAKUDGRHY \WDABN, KRRN Z RX@S BH KRR XOLQ D))
\KFK QMDIRQ

6N KRRN FRX@ | DRHLQMPRXDCEURSH IV @7 MXIWI URP FRP SHIVRLYRUQRQ SLCRIAQ) HOMWY

2 \WHUFRP SIQHY LGFOAQ) VRPHR 6N KRRMIV ML HIERP SHIYRLY KRS LOMBRXDOSURSHYY UKW LQ LW LGBM  Z KIEK FRXES LQKELW
6N KRRV CELOW \R LOARGFH Q. SURGAW DG VHLYLFHY XQBWY IMHRXUAY GHRHWDY GRHQAY RO FRP P HIADI WDRIEGI\MPV ) XUHP RUH D/
WHQ® BHUR LWKHS SDAMQWV LGRU-DHY DG DY FRP SHIMRQ LOMMI LY WH YROP HR' LQMBRXOOSURSH WY LQ UIQIHP HARTP V 06 @2 \KWP D)
DOR LGRWDH 6N KRRNP D LQWKH | XWXUH BHRP HLQYROHS LQ @Y \KWRURKHUGI COSURFHHEQIV DXBILQ) SDMNQ UQIHP HMWRURKHULQMIBRMD
SURSHW WKWYIRIMRQ/E! 6N KRRN RUSCMI/MWDMKDY DI HGWR LGP QI\ | RUAHIBEQRDP VR 1QUQIHP HOA7 KULGSOM/P D DORFTIP WDV
HP SBR HAVR 6N\ KRR\ KDYH P MCBSURSUDMS RUGAYXOHE WHUI RUP HUHP SBR HIATWDGH VHRUAV RUFRQLG-QIMDIQ RP DIRD $ Q. \KAK QMDIRY
UIDEBWR RARRP H FRXGE \WEMPABN, KRR VR WL Q LFDQAFRWV RUGCELOINA RUUATXLUH VYR A-DAHXMCQ) SURSUHEY \KLG SOV WAKCRER)\ DG
FROMNHQ® FRXTS KDYH D P DAUDODGYHYH H I HAARQ W UAXOV R RSHIDIRQY DQG | LOCADORRGAMRY |, | LQUKQIHP HOAFTIP V D P OGH DIDOQWY
6N, KRR\ RULW SURGRN DUH | RXQG W LQ WQIH DWLLG SO SOMINRULQATBRNICSURSHIV 6N KRRVRURGHR IWILQGEP QWH/P D KDH\R\VHHND
QFHOH \R \RH \WKLLG SO SDAARURMHULQMBRXOOSURSHWY UKW + RZ HYHU 6N KRRN P D QRAEH CEGH\R REIIQ GFHAY DADDRUR WP V
CFAFBMIED! \R MMSDUMAXO® 1URP W FRP SHIYRLY |1 6N KRRN RURH R LW LQE-P QUM LV XQTEG! \R RAEIQ D CFHQH IURP D \KLLG SOW |RU
WRKGRBI\ \WDABN, KRR\ XV RUWDALY XVHG LQ RH R W SIRGFEW 6N, KRR\ FRXS EH \KEMRAR \KEWDQADOCCELONY RUKDYH \R \KSHIG RU
QVFRQIH\WH P DX CRXMUH DG \OBIR RHRUP RHR IWSUIRGEN WP D DOR KDYHVR P DNHUR DOV RURKHUSD) P HOV FURW QFHQH\WAKGRE
RUP DNHSD! P HOV SXUUXOQAR WLG SO LQE-P QUMY

7KHXFHVR 6N KRRNG-BHGVRQWHIQMUWR WA WP VDQGLQ UDWKRMUHY

6N KRR\ UHIHY RQ LW HIMSUMH UARXUFH ST W AP V VR \KSSRIKAK FUMPOEXMQHN RSHIDIRQY D/ SURFHAQ) \DBY REHY 006
LRAQ) SXUADIQ) OJ5 \WKSSD FKOQ P DIHP HW KXP DR UARXUAY D06 | LOCADDWERMG) 3RMRYV R 6N KRRNIV, 7 LQUDAKRMUH P D)
H SHUHIFH LOMUIXSWRQVR  VHYLFH RUSURGEH HIRY LQ FROGHRNRD Z LW \X WP LE 10U WX WP V LA UDMRQ RUP LIUDARQ Z RUN \KDAENHY SOFH
IURP WP HVR WP H 6N KRRN P D GRABH \MFFHW XOLQ P SBP HY Q7 \X AP V DG WEQUMRQQ) GDIF Z KLEK FRXTS FDXVH EXMGHN GUXSIRYY
DQG BH PRH H SHOYH WP H FRQAXP L) AVOXSIYH DQG UARXUFH LQMMYH 1 6N KRRN L XTE®! W \KFFHMXED 1P SBP HIAP DVRU M P V
LQWDIYHY OGP DQEIQRUMACLQ RUP DARQM WPV IWARXES HIFRXQALGL | LEXGA/AKDWARX@S KDYH DP DALIDCDGYHYHLP STRARQLWEXMGHN

) XOWHP RUH \WH BMGHRY R 6N KRRN G-BHIG RQ GHIVHIQ SURGEN D06 VHYIFH/ R FROIMA® KUK TXODW OJG WHITEON \R
PP HY |1 \WHVHYFHV RIHBG B 6N KRRN Z HH R IDORUGRMR SHURP D/ H SHRMG W VHYLFHY FRXGS BH UGG LGH I HRMWH DQG D)
\LJ QU LFDQARUN AP LE VHLYLEH | HOUH FRXTS DBR UAKANQ D@W R FXAWRP HUFRQLGHIFH DY/ Z HIDY U-SXBIRDOEP DIH UAKEMY 1Q D P DAIDD
DGYHYHLP STRARQBN, KRRMIVEXMGHY
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7KHUHXORY HMURQP HONQ Z KIFK 6N KRRN RSHDMWV LY FRP SB{

6N KRR\ LV\XEMPAR D YOUHIV R @ VDQG U XOMRQ/LQ\WHS QMG 6\B DQG LQ 1 RUHIQ MUMA RNRQ/ \KDAQYRYH P DY FHMEOR LW
WAKRR)\ OGRIRQ BMGV LFOAQ) \WHFRIBAIR) DG VRIIHR GRDNRQLQRP DIRY SUYDR  DQG AU SIRMRINRY LQMBRMIDSURSHW
@B 0I5 @B WMIRY DG RMHUBMGHN DG HMPY FRP SIDFH UHDMG @Y V 7 KH DSSTEDARY VARSH LQM SRR DG HIRAP HYWR
CSSIFCEGIQY VDG B XDMMRYVIQP D R WHHDUDYDHR \WRXGFHIEO SDWX@® LOWHGH. DGUELGD HRVQ) P RAGIWKRRI\ LOBMM
1Q Z KIFK 6N KRRN RSHDAV ,Q DEAWRD H MMY @ZV PD EH IQMSUWANG DQG CSSOHG LFRQIAMQ® 1URP RH MUMGRIRQ R CCRMHU 06
LFROIMMO® Z \K 6N KRRMY PXAUMDASRIALHY OQG SURWAHY 7 KH IQMROAIROR G SURSEN RUMH H SIQIRQR 6N KRRV VOB DRIV 1Q
AHVEQMUMVGRNRY/P D \VEMANAR DEAWRDODY VOQG U XTMRQY RUGFUDHWHUMI SRHGR 6N KRRMIVEXMGHNVE, QRO FRP SIOGFH

6N KRR\ 1V DOR P RQRUG) DEAMRIOSURSRHG DOG SHIEQ) GIMMMRY DG BIXDMRY LOWH S 6 D5 CEURIG \WDADH UHDMG \R LW
WRKQRR\ D06 BMQHV RSHDIRYY LFOAQ) U XDIRY/\WDNP SBP HOASHALLE SUYDR  RUGDID SIRMARQ XV 7 KHIH DD BH QR DAKUDGRH WDV
| XM GBI VDR RUUH XDINRQY Z LOXRMDYHDP DMIDOP STRAXSROGN, KRRMVCELOI R RSHIDMIWEXMGHY FRIBFKH GFDIR) BTG RU
WRSHIDNRDOHHEY RUIHHDMUYHH

7KH H MMY DG SRSRUG @Y V DQG WHIXDIRYY \WDADUH CSTFE®! R 6N KRRV BXAMQHN D/ ZHDD/ D) DARADAG LQDAUHY
LOMHAM DR/ RUCRIRYY | URP JRYHP HECDARR UM/ RUSUYDMAMY HY/ FOQEHFRW® \R FRP SO Z W DOGFOQGHD RULP SHEHWWHGHYHBSP HQV
R QGZ SIRGEN PO UAKONQ QHIDIYH SETAW RUFDAH UBXBMRIOEP DIH P D LGRBDH RSHIDIY FRWADQG WANXLUH VLI QI LFDQAP DRI HP HQV
WP HDQGDARQNRY DOGP D \KEMAMBN KRRV YOURXY SRMEGIUP HAHY LFXQQ) 1LQHY SHIDOHY LOWGRANRQYRURKHURIGHY

1H ' DEB3URMARQDQG' D7 DM HJ@Y VDURXQGWHZ RUG FRX@ LP SDRVBN KRRV EXMCHW LW ROV R FRPWBFDIIRQ GO DQGLP SRH
MJ QULADQWARP SIDQFHARW

6N KRRVLY RUP D BHFRP H \EVFAR YOURXY DD SURMANRY SUYDR  DQG RNHUMY. VDQG UH XONRQYLQ YDURXY MUMA FNRQY/ DURXQG \WH
ZRES 6XFK O VFRXGS LP STAMBN. KRRV CELOW \R JHHDM UYHH R WIM HURUFRGPAGDID GHRHADLY \R LW RSHIDIRYY RUSUWHOMEZ. RU
GHAUBN KRRMIVHOU LR AHMIIQ WILRQY ) RUH TP SB D/DUAXOR W IQMIDIRIORMYMEY 6N, KRR LV \KEMANR O V OGG U XTUMRQ/ WDV
QRBMZ KAKHU KRZ DOG XQEHUZ KDNALURXP \WEIGHH WADQ WD HURUSURAHW QDB URP WKH( 8 \R\KHS QMG 6\BAL |, QDEAURY FHWIQ CRIYLANAY
R 6N KRRNP D EHKEMPAR\KH* ' 35 Z KIFK FRP HVIQR HIHRAQO D) DG LP SRV W HQABTXUHP HQIVRQ EXMQHWHY \WDNFRBPNIGG
SURHW? SHIRIDOED |URP LQAYIGOVIQWH( 8 7KH* ' 35 \XEMRAVBEXMGHAMA/AR I QI LFDQWLGHY DQG RKMHUSHIONY | RUGRQ FRP SOIOFH

$ WKLY WIDH WH VFRSH  DSSTEDARQ DQG HIRAP HOAR \WH * * 35 LV XQFHWEQ 7 KHIH FOQ BH (R DAKUIGFH WDAGN KRR\ Z LODEH
FRP SIDQVRUWDAKH FRUWW R FRP SIDGFH DG \WH UARXURHY DQG FKOQIHY R WRKGRBRI\ - DG LI UDAKRMUH WDAFRXQS EH BTG Z LAODGRAEH
P DALIDOR 6N, KRRMVEXMQHW

SUYDR ARCAHLQV LHDWY \R GFDWRQ AW JHHD@ DQG 6N KRRV WHKQRBI\  FRX@ GOP DIH W UHSX\RANRQ DQG GHMU FXULHIADQG SRMANDO
XVHY/TURP XMQJ W SURGKRW DG DESTFDINRQY

&RIFHD/ CERAWINH FRIBAIR) R GFDINRQ DD JHHID  RUCERAINH \SHALLE SURMAVR 6N KRRN Z W BI0UE \R \WH FRIBRIRD X\H
AVFRXH RV R GFDIRQ LQRP DIR) RURKHUSUYTR  UHIAG P DY HYHD Ll XQRXQEHG FRXT AP DIH W UBXBINRY DG RSHDIY
UAKOV ©  KIBI6N, KRR\ WUYH/\R FRP SO Z W DIDDSSTFCEG! AT SURKRNRQ MY V DQG W XONRY/ Dv'Z HODVIWRZ Q SRUMG SUMTR. SRIAHY Q)
| DOUH RUSHIFHYHG | IOUHWR FRP SO P D UWAXKONQ SURRHHAQIV RUCRIRYY DIOQMEN. KRRV B\ JRYH.CP HONW-QIMEY RURKHY RUFRXTS FDOH VIR
HXVHY DG PR HY Z KLFK FRXTS SRMMDED KDYHDQOGHYHH | HFWRQEN KRRV ABLQ GZ VDG BYHMHIHH DY FOSEONY

6HXUW BUHDRKHY DG RIHJ GMXSWRYV  LQRXAQI DV D LHXOWR R BHJ DRIFNV  FRX@ ARP SURP VH WH LQIRUP DWNRQ FRIAMS DQG WRUHG B\
6N KRRNDQGH SRHIVIR @CEAW Z KIFK Z RX@ FOXVHEXMCHN DQG UHSX\BMRQDOEP DIH

,QWHREADY FRUHR BN 6N KRRN FRIDRN OQG WRUAY VHOMYH @D LFOXQQ) LOMIDRMIOSURSHIY (W SURSUHEY BXMCHN
LQRIP DARQDQGLQ RIP DR CERWP RELBI GHYLFH DG WDAR EHFRQGFDIRYY R W PXWRP HY DG \XSSTHY 7 KHVHRXUASURFHAMGQ) P DQMIDH
D06 WBP MWRQ R KLY LG RUP DARQ LQ LW [ CAMMY DJ5 RQ W GHE RV 1V [P SRUSDANR LW RSHIDIRYY ' HUSWM VHRXUMN P HDXUA LQ STFH DV
6N KRRN IWLQ RUP DNRQWHKGRBI\ DOGLQ UDXKFMUHP D EHYXTHIEGIR
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DAMANV B KEANHY RUBIHIFKHG GH R HP SR FH HIRURURKHJGMXSUWRYY $ QMK BIHIRK FRX@ FRP SURP VH W HEZ RNV DG \WH LQ RUP DIRQ
VRUHG WHIH FRX@ BH CFFRAVHG SETFO AVFRHG BWRUMRBD $Q XK DFFHW GVFRXUH RURKHUGW R LQ RUP DNRQ FRX@ URXANQ GIDD
FOIP V RUSIRFHEQIV AVUSWRQ R RSHIDIRYY WHEXRNRBOAP DIH DG AXVH D W R FRQLGHIH Z KIFK FRX@ DGYHYHD OTHAAGN KRRNIV
BMAVDGUYHIH

) CRRU/5 HIDAQJ VRRXU& RP P RQ6VRAN DG WHBHRXUMEVO DINHW
© HH SHAARXUMEAN SUFHWR FROMXHWR EHGUHA® DI HRMGE, WHUHXOVR RSHDIRQR &KDUMJDQGGHYHBSP HONIQ IWEXMQHW

7KHIQUYDDHR RAULQAME HOAQ & KDL RQ DQ DV FRQYHWMG EDY Z D/D5SUR LP DMD BARQDVR ' HAPEU ZKIFK
UBUAHQVDTOR RXAUNRIECP DUNAAYDOH $ VD BAXOVRXUMRAN SUFHZ LOPRQIMXHWR EHAUR® OI HAAGE. WHUAXOWVR RSHDIRY/R &KOWUDXG
WHGHYHBSP HONVIQIWBXMQHY

$ ANRXIK RXUBHIH/% FRP P RQWRAN LV TXRAMGRQWH2 7& 0 DUNAV \WHHLVQR P HDQQII XOADGQ] P DUNHNVRUWHWREN

2 XUBHIN/% FRP P RQWRAN IVQRZ LGHD KHT ZWKDSSR IPDMD R \KHRXWBQAQ) \KDW/EHH IADD RZ GGE -RQ& 0 DIXH
WH&KDLP DQR \WHERG OQG DARRUR RUFRP ST $ GRRXIK MY TXRMG RQWWH2 7& 0 DUNANV LAV \GDYHD \WDEHG DG GRY CRAKDYH D
CRWYHWDAQ) P ONAWTKH 2 7& 0 DNV WG \R EH KUK LAITXG 1Q SOWEHFDOH WHH 1V (R (DMRIDTXRBIR) W VWP B\ Z KIFK SRMID
LOYHWRLY FOQMEFN \WH P DNABUFH R KDWY/ H F-BWRUIRKIK LG RUP DINRQ UHFHYHG RUJHHIDAMG B\ DP MG QP EHUR ELR\HUG-DBLY WDAP DNH
P DUV LQ SOMEXTUMRRNY 7 KHH 1V DR D JUDMIFKDGFH R P DUNHAYRIM | RUVERXUMEY \WDARDGH RQ \WH 2 7& 0 DUNHV D/ RSSREHG \R D
DIRIOH FKOQHRUTXREIRQ M VP 7KLY YRIAMIY 1V GAH\R D YDUHNV R 1DRRLY LGFOGAQ) DOMNR WHDA® DYDOEG! SUFH TXRENRYY GZ HJ
WIEQ) YROP H CEVHIFHR FROUIMMADEP LQVADIYH\XSHYIMRQR G DG DN TXRBMR)Y DQG P DNHNRGEWRYY ( DK \KIHR WH6EHIN %
FRP P RQWRAN LY FRQYHMEG! DAIQ WP HDAKHRSWROR WHKREHU LQR RHWKOHR RAUBHIEVS FRP P RQWRAN Z KLFK LV OMMG DOGWIGHGROWH
1 DA * GEDBHBAN DINANQEHMWHY PERD/ 96" $

, WP D EHAL I LEXQVRUD WILG SDIWV R DFTXUHXY HHR UL GRQI WRP D BEHEHCH IHDOR RUMRRNKRTGHY

&HVIQ SRVIMRY/R RUFHWIFDMR LFRERDIRQDGE OZ VP D GVRAUIH GHD RUSUHYHAD FKOQIHLQ FRQMROR RXUFRP ST
WDADMBRNKRTHUP D FRQUGHUI DYRUE®! 7 KHVHSURYIMRQYLGFOGHWHI RIBZ 1Y

A DAKRU] LQ) DFDSMUIDIKRAMUIHZ WP XAEBIVHIN/R FRP P RQWRAN D6 HIHY %6 \KDAHQN®Y \WHKRGHY R M YRM/SHAMKDH D
6HIHVS WDNNSBV\WHKRTHYWR RGH YRIM SHAKDUHDQG D6 HIHY/& \WDAH A-BWD/RKHZ DMHUWHNXUUHGE DSSTEGIQY. HMW®Y \WH
KROHY\WR (R YRIY WKW

DAKRU] LQ) WHIWXOAHR! 3 EQION RHAN. SUH HUHGMRAN Z KIFK FRXA@GEHIMMHGE. RAUBRDGR QUHRARWY\R LGRBHDHWH QP BHUR
RANBEQ) KDWY DG WZ DVYWDVEN-RYHDNP SW

FOMI\ 1Q) RAUBRDGR GUHRRLY/Z W RS JHHGWWUHH\ HOWP V Z KIFEK P D GRIWWHRWH WP HUHMXUHG R I OQFRQARCR RAUBRDG
R QUARY

QP MY ZKRP D FODWSHADCP HMJVR UWRANKRTHY

SURIBW WRANKROHUDRNRQE Z UM FROHOMKHSE  UHNXLLICQY) DIWRFNKRGHUCRNRQ/\R EH\ENHQDADP HANY R \WWH
VIFANKRTHY

HIBEQWKIQ) DGYDIRHQRINAHUHNXUHP HQVI RUCRP LCDINRQVR - FDQA MY | RUHBRIRQWR RXAUERDGR GUHRARYRUIRUSUIRSRIQ) P DMLY
\KDNVDQEHDRANMG XSRQB WRANKRGHY DAXRINKRGHUP HHIMQV

UHNAUIQ) WRANKRGHUCSSIRYDCE. KRGHYR DABDW R RXUYRW SRZ HURMHESSUIRYDCE, DMBDW R RAUERDGR

QURRYZ W UAS-FAR FHISIOH WIRE@Y P DALY \IKFK DVDP HIHURUFRQRICDIROR RXUFRP SI) DVIBIR DORMNEWERMID
DOR RUDMNVRUDQ P HIZP HYWR RAUUANBAG FHWIFDMR L(FRSRIDIRQ DOG

>

> >

>
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A WHH IMMFHR DR HG DG XQUWKHEWRAN Z KIFK Z RXGSDERZ. RAUERDGR QUHRRIAR MKHVKDUAAR SHYRQVT UHIED \R AN
P DEIHP HQMMHBE. SURRANY) \WHFRQMDAW R WP DI HP HQAVRUZ KLFK FRXGB EHXWHGWR GOMMKHWRAN RZ KIS RE SHIRQY
HHNQ) R RBBIQFRMRR XV

,QOGAWRY -RQ& 0 DRHPAUHM® EHHIADD RZ QKDY USUAHIMY \WH SRZ HU\R QUHRACSSUR LP DAD R \WH DJJWIDM
YR SRZ HUQRXUFRP SI) GXHWR KIYVEHHIADORZ GHWKISR CSSH IPDMY R WHRAMBEQ) \KDWWR RXUBHIHY% FRP P RQMBRNDVR
D@

+REHYR DMQIGIVHIN/R RXUFRP P RQWHAN PD. QRAKDYH DQ UHP HAH/L DQ DRIRQ B RXUGLHRRLY KDV DQ DOHYH HI HAARD RI® WDW
\HINVR RXUFRP P RQWRAN

3UCASBVR ' HIZ DHOZ DGWHSIRYIMRY/R RUFHWIEDMR L(FRERIDIROP D SURMANG-AMRY/R RXUERDGR GURRYWDWDH
DAVSODM P STAAKSRQKRTHYR 0 MQIGIVAIEVR RXUFRP P ROQWEAN 8 QG-U HIZ DH@Y \WHERDGR GUHRRLY KDY DGV \R CRAZ LK GH
FOUH OG5 LQ WH BERAIQMMW R DR RXUMBRNGRTHY I(FOAQ) \WH KROHY R DDWHIHY R RAUFRP P RQWBAN 3UCASBVR ' HIY DM Q¥
HIXEEQKHG LQFDA/ QR GlIIHIQY WHDF HAR P XGIS0! FIDAHY RUVAINVR AN SURMGHWDAD ERDG R GUHRRLY RZ H DQ HIXOOGAWN R 0D
FRP P RQWRANKRTHY U DEDWR - FKOWRUMAINY DQG GRAYQRDYHV-SDDMRUDGAMR TOGMER Q. JURKS R MBFNKRTHY $ VDUAKOMOVRP H
AURP WY RAUQURRYP D EHUXUHGR P DNHD G-AMRQWDAY YLHZ H5 DV DEYHYHWR \WHKRTEHYR RHVHIR/R RXUFRP P RQVIBFN 8 Q&
WHSUCASOVR ' HIZ DH@Y. DOGWHBXMGHVMGIP HAX®! KREHYP D RAEHCEGIWR XA XD FKOEHIHG-AMRQAKDAKH EHIHYHKDYHD
Q\EODM LP STRAKSRQWH KREHY R RGHVHIEYR RUMEAN L RAUERDG R GUARLY 1V QMQMFMMG DG LQE-5HIGHAZ W UAS-PR WH CRIRD
IND LV DEHDOMD LQRIP H5 Z 1 BAGHRANR \iH CRMRQVEN-D DG CRW LQ JRRG | DMK DQG LQ WH KRGHMEHTH \KDWIKH ERDLUG LV CRNY LQWH BHW
QMR DOR RAUMRANKRGEHY

MP % 8 QUURYHG6MEI &RP P HON
1RH
P 3URSHMRY
/ IEHIVYURDEDQG
, QFRIHAIRDZ W \WHYRDGEDG69Q2 1| DZKRD RZ GHGKEMADY R / LEHW HOMPGLQR DI CAON/AKDUQ DIGHP HWZ W/ LEHW
YAURDEEDG SXWKOQAR Z KIEK / LEHWY Y4 RDEEDQG\KOUA/R | LFHI CFLOWAYZ MK/ LEHW / LEHW , QMIRMYH 7 USSR DQG( [ SHADRR GFDAGDV
| LEHW YRXBYDS ( QOZ RRG &RBUDR

&KDUMJ

&KDIM IV SUICH.SBCSK MFDCDWHNV FROUMAR - FEE®I GMWMEXWNRQ SOIQADQG HPXSP HOMFXA Q) WI@OHHQ) HFRAQ) DGGHRAQ)
GHVFH KHDGHIG UHAHBWRQ | CHOWAY GMMEXRQW WPV DG PAMAP HUSUHP MHHIXSP HWRUHIFK R WHEEGIM WP V

& KOS FEEG SOQADQE UHDAMG HTXLSP HADUHIHGHIDED DABFKHG VR MM SREV XQEHUSRBIUHQECD) UHHP HQWZ LW GRFDOSXEE XD/
DQGWBSKRGHFRP SO DG LOFHWEQGFDIRQY DUHEXUHGLOXQEHI URXQG AW RUMHIFKHY & KDWWURZ Q/RUGBDHY/UHICEURSHW | RMIQD
UHRFBWROMMMY DQGRZ Q/IWNVHLYLEH YHALFGY

&KOWALIVAKEMADUH/ JHHID GDH\SIFHI RUBMCHNVR 1 LEHY & KDWY KHIGHIG DG \WZ HUGFDIRQY DHEFDMG RORZ GHGRUBDHG
SOFHYR @05 DOG&KDWWLIHHID RZ QAKHRZ HYRQZ KLIFK IWHTXLSP HONY GFDMG

7KHSA IFOCFRP SRHOVR| &KDUMIWFEEBIV P VVUHTXULHP DQMIDFHDVZ HODY SHIRAF XS DGR \KSSRYWHQE. \HFHVDG
SIRGFEW&KDIMUILQNRGFHY & KDWWUEHDHYHAKDAW SURSHWAY DUHIHHIID LOJRRGRSHDNY FROAMRQ DG DUHVKMIES! | RUWEBXMGHN
RSHIDARY/
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6N KRRN

6N KRRN P DQRQVARERDMR | LFHLIQWE R GFDNRY YRURQ 0 DVIAKXNVHIWDG: D QH 3HIMX QDD 6N KRRNGDH/D VIXDH
| RRWVCHAOW IQYRWRQ Z KIFKH SUHVIQ' HHP BHU ,QBEAWRQ 1O 6N KRRNHOMMHGIQRDQ. GDHIRJUD VIXOHI RRWCAOW 1Q
: DQH ZKKH SWIQ- DAY

WP/ DB UIRRHHEQIV
&KDUMJDQG/ IEHW Y RDGEDQG ' HDY DUH/ MIDIRQ

2 Q$ XIXWW DSXSRWGWEIINKRE-UR / HICA & KOWAUILOGD@Y \WWOWH' HIY DHERXUWWR &KDGFHY \H3&RAW RQ
EHKOD R DSXBAYHFDWR / HICA &KDUMMBANKREHY AOBQILQ) \WH7 UIQIRNRQY 7 KH@OZ MW FOSWRGHG 6 ALCEDRXAFKLY / LEHW
YURDEDGARS &$ 1R 9&* WH' HIZ DH$AMRY  DOGQEP HY/DYGHHEQN LEHW YARDGEDG / HICR &KDWMJ\WHERDGR
QURRYR &KW DOG&KOWU 3CQN DRI HGWDAKH7 UIQLRMRYLP SURSH® BHH LW LEHW %4 RDGEDGDARHH SHOHR RKHU HICR
S KOWUNFRNKROHY &KDWMUDQG/ LEHWY 94 RIEDGG LBGDP RIRQW AP WKLY QMDIRY 7 KH&RXWKD/QRA HAP DEHDI LDOXAY RQWH
PRIRQ\R QWP LW &KDWMUDQG/ LEHW 94 RDGEDOGCH) D) ACEMY EHIHHWDAKH KDYH\XEWBQMOCH HOH/ DOGLOMEB\R YLRRA® CGHHG
WIVAKWS GRRXIK & KDALY XCTEBIVR SUHEFARHRXRRP HR MY @ \MWVERAY/ RV SHAAHRXFRP HZ LOKDYHDP DMIDCH | HFAARQIW
RSHIDARY | L(DQALOCFRBWRQRUFDK | BZ

2 WHJ&KDUMJ3 IRFHHAQIV

7KH& DN RGQDS WACH * HHDDQG\WHS @P HD&RXQIV &DNRGD' [MUR/S WRIH DUHLQHXMDAY) Z KRKMHUPHMIOR / HICA
&KOWALIVZ DAMAASRVICSRIFHY SURFHEXUY DQG SURIAHY DHIQ YIRDINRQR \KH& DT RQDYSMGHN DG 3UR BMRQY/& RGHDQGWHE DI RID
+ HOON DG 60 MV &RGH 7 KDY DIRQZ DVFRP P HFHGLO- DU $ P LOUQMIM DARQLOYRVQY) / HIDR 7: & Z D/IQUDAMGLO
Y HEOOW SKOWLLY FRRSHIDNY) Z W WHHIQMM DARYY - KIGI&KDIMULY XTEGIVR SUHERMHRARRP HR WHHLOYHWM DIRQY WERHVGRW
H SHAAKDAKHRARRP HZ L@KDYHDP DMIDCH | HAARQIWRSHIDARY | L(DEADCARIGMR) RUFDK 1GZ V

2Q' HPBEU 6SUQNRP P XQFDIRY/&RPSQ / 3 26SUQNV 1LBGDARP SIIQNQWWHS 6 ' IMUPARRXOWWRUWH' LMMPAR
. DQDVOBILQ) WDV HIR 7: & LQUQIHG FHIEO8 6 SOV SXSRWWED UHDIY \R9R 3 \VHYIFH/ $ WIDDEHIDDRQ) HEDOW 7KH
SMON WMNHNGQ) PRHBY @P DIHVR D5SWR P DMD PLEARQ 2 Q0 OFK WHMY WM HGDYHERWR P LARQDIOIONY HICA
7: & DOGIXWHUFRFOGG WOV HILR 7: & KDGZ LEX® LQUQIHG 6 SUQAV SDMQV 7 KH FRAUNMEVHTXH® GHFOCHE R HKOGRH \WH &P DIH

¥ 06 D/ D BAXO\R \WH SXERWMG Z LEXOLQ UQIHP HADQG [ OWGHG 6SUQADD CEAMWRID P LARY UBUHMY SUHMGIP HOAIQMIARD WH
APDHIZOG &KOWMIKDY DESHIBE WH FDH R \WH 8 QNG VB &RXAWR $ SSHIY | RUWH ) HEHDOZ LW |, Q DEAMRQ R LW DESHDD & KDL

FRQMXH/ R SXXH LQGP QW TP RHR IWYHIERRY  &KDWWUGRHY QRAH SHRAKDAKH RARRP HR \KLY QU DINRQ Z LAKDYH D P DMUIDODGYHYH

H1 HAARQ LW RSHIDIRQY RUI LCDCADOFRQAMRY 7 KHXGIP DMRXFRP HR LY QM DNRQ RUWH SXAOKWR LGP QUV DI DQWE KDLV YHIERUFDQGRW
EHSUEPAG

6XBEVHNHE® RQ' HHP B 6 SUQNVLBG MWD DO KDWRULO \WWHS QWG 6VMY' DR RXAWRUMWH' IMMRAR ' HDY DH  7KH
QZ VONDBIHY 1IQUQIHP HOAR SDMV UHDMG R &KDIMV SIRYIMRQ R YRFHVHYIFH W R Z KIFK Z HH DDHIG DAVHWNWG DIDQWWV HICRA
7: & IQWWHP DMWUGHAIBHG CERYH  &KDAMULY LQYHXW DY \WH DB DARQY DG Z LOYLIRRXAO GHHG WYV FDH : KB &KDIMULY XQED W
SUHIRPWKHRARRP HR LW LQYBXM DR IWERHY (QRAH SHAAKDAKLY QM DNRQ Z LOKDYH D P DMUDOH | HRNRQ W RSHIDNRY/ | LDADOFRQGMRQ RU
KI®ZV

2Q2 AREH) WH1H <RN2IIIFHR WHS WRH * HHID WH31< $* ° EHIDQDQIQMMMDIRQR / HICR 7: & VDGHWHG
, QMOHNGHB/ DG RKHU, QMOVSIRGENGHINGQ . 2 Q) HEUDY WH1< $* 1LBGWQWHEXSUP H&RUWRMHE\BMR 1 HZ <RI
DEBILQY \KDN HIDR 7: &IVOGHWMIQ) R, QMOHAXGHHB/Z D/ DOH DG P MBDAQ) 7 KH\KVXHHNY UMBMANR DG LOXCRRMH UHIH - &KDWAUKDY
P RYHG\R QWP IW\KH1 < $* 1V FRP SOIQADQG LOMIBY\R GH HIG IWHD YLIRIRAD $ GRRXIK (R DAKUDCH-V FOQ EH P DCHWDANKAK GH HQFV Z RXG
XGIP DAMD EHVKFFHM XO & KDWAUGRA/ GRAY SHRARDAKH RARRP HR \KLY @ DIRQ Z LAKDYH D P DAUIDCOGYHYH H | HAWNRQ W RSHIDIRY | LOGADD
FROGWRQRUFDK | BZ V
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&KOWLILY D GH HIEIQAWRUFR GH HIEQNQVHYHDCOEAWRDODY VKW LQYRVIQY DEBIHGLQ UQIHP HAR YDURXY SDAQN UMY VR YOURXY
DSFWR WBMQWH/ 2 \MHULQGAMY  SDUASTON DUH DOR GH HIEQVIQ FHVEQ R \WHH FDHY |, Q\KH HYHOAKDAD FRXUWKEIP DAD GHMP LGH/
WDASKIWAULQ UQIHY RO DO LQABRNOOSURSHW UKW &KDUMUP D EH \KEVRAR VEWBQIMOAEP DJHY DG RUDQ LOWGRIRQ WDAFRXTS WXL
SKOWMURJLW YHIGRY\R P RAI\ FHABQ SURGEN DQG VHYLEHY IR | HY R IW\KEVAUEHY Dv'Z HIDY GHIRMDM UR DBV RUGFHQH DIUHP HOV Z W
UASHRVMR \WH SDAQIVDAMBH :  KLB& KDMMUBHIHYH/\MH O \XUW DLUHZ LWRWWP HIMDQGLQMIB/\R GH HIG\WHIRMRQY YLIRIRA® QR DAXUIGRHAD
EHILYHQ DAY DGYHYH RARRP HZ RXQS GRAEH P DMUDOWR & KDV FRORIEDAG | LA DOFRIAMRY UAXOVR RSHDIRYY RUGIXGW &KW
FOQRV/SUERAKHRXRRP HR 0 \KAK FOIP VQRUFIQIWBDRIED HAP DMDUQIHR SRMEBIGRW

SKOWULY SOWV \R QZ \KW FOIP V DG UIX@RY LONALHY WDADUMA LQ \WWH RECDY FRAYHR FRIGANY LW BMQHW 7 KH XQP DM
RAFRP HR WHHRKMHUGI COP DY SHIEQ) DI QWS KIWAURUWN\KEMG DU FOGRABH SUHARMG QG DIKRXI K \KAK @ \XW DQG FOIP VDGRV
H SHAMGLQAYIGDD \R KDYHDP DALDCOGYHYH H | HARQ RXURUS KDWLAT FRORICDMG | L(DGADCFRIBUMRY UAXAOVR RSHDIR)Y RUGTXLGW \KFK
@2 \KW FRX@S KDYH LQ WH DJJUIDM D P DALIDODGYHYH HIHRARQ RXLY RU&KDUMIY FRORICDMS | LDCADOFRIAMRY WAXW R RSHDIRY/ RJ
@XGEW : KHMHURUQRASKDWAUXEIP DMD SUHYOYIQ D) SOWAXOUOZ WRURTIP @M DARQ FIQ EHWP HFRQAP Q) DOG FRU® DG LQUH LW

UBXBINRD
MP 0 LOHBDIHN' DWFRKUAY

1 RACSSTHE®
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3%57,,

WP 0 DUNHWRUS HIMAMDQAW & RP P RQ (- TXIW DQG 5 HIWG 6WHNKRTGHJO DAMMVR (| TXIW 6 HRXUMHY

0 DINAWQRP DIRQ

2 XUBHIH$ DQG 6HIHY & FRP P RO WRAN \WXGH RQ WH 1 DT * (EDDGHBAN0 DINAAKQG-UWH A PERY?/ 96" $° D63/ %' .
UVASHRIYHD 2 XUBHIHNY % FRP P RQ WRAN LV HIJLE® | RUTXREANRD RO \WH 2 7& 0 DNV XQEHUWH M PERD/ 96" 9%  EXAWWY QRACRYHD
WDGHG 7 KHIRIBZ LQ) \BE® VAV R \KHTXOWM®D WDQIHR KUK DOGGZ DBV SUFH/R \KDW/R HIFK VHIH/R - RXURRP P RQWRAN [ RAWH\ HO/
HGG' HPBEU 0% © AW UASHPAIR RXUBHUEY % FRP P RQWRAN KLY LI RUP DINRQ UHSUAHOV LQRUG-DBUSUFHY Z IWRAMG-DBU
P DN XSV P OUN GRZ QVRUFRP P MWIRQY OGP D (RABHIQEFDYHR WHYDOHR WHFRP P RQWEAN RAWHH IMMFHR DQCRIYHP DNV

[ \EHIV %8 RDGEDQG & RBRIDARD
6HIH/$ 6HIH/% 6HIH/&
19" $ 196" % 1% .
+ LUK Iz + LUK IRz + LUK IRz

) LOAATXDUMU
GHRIGTXOW
7KUGTXOWR
) RAW XD

) LWATXDUMU
GHRIGTXOW
7 KUG XD
) RAW XD

+ROHY

$VR -DOY \WHHZ HH DG KROHYR RUBHIH/$ 6HIH/% DG 6HIH & FRP P RQWHN WWSHRAWHD  7KH
IRHRQ QP EHYR UWHREGKROHY GR QRAIGFOGHWH QP BHUR  MRANKRTHY/ Z KRH KDWY DHKHG GRP LD B EDONY BIRN\HIDJHKRAVH/RU
RKHILQUNANRQY EXWCFXGH HIAK VXFK LOWNRQ DY RHKDUHRGH

i\ lciecY;
: HKDYHQRABDIG D) FDK AYLIGHIB/RQRXUFRP P RQWRAN DQGZ HKDYHQR SUMAQNQMINROR \RGRQ) 30 P HWR FDK GYIGHD Ll
0D LOWHIXMHZ [@EHGHMP LGHGE RAUBRIGR GUHRRYIQ@KWR RUFILQQIV | LD DOFRQEURQ DG RKHUUHBYDQVRQIGHDIRYY

6 HXUMH/$ XWRU HG 1 RU, WXDQRH8 QGHJ( TXLW &RP SHOWDIRQ 3 @QV

,QRP DIRQ UG B KLY WP LV LGARBRIDAMG B UHHHAH \R RXU GHILQWYH SR\ MIBP HOMRU RXU $ QOO0 HIY R
VIFANKROHY

SXUKDH/R (| TXIWEHXUMW/E WH, WXHJ

7KHH Z HH QR UBXUADHY R/ LEHW YURDGEDGG 6HIVS % RU& FRP P RO WIRAN GAUY WH SHIRG + RZ HYHU \WH &RP S HBRAMG
SK\ FDONBP HVWR \KIUWA/R / LEHW YURDGEDG 6 HIHVE FRP P ROWREN DADSUFHR SHUNKDUHVR \VHMB D] HIR VMINH FOTRSURQ
FRWIPANQ' HAHP BHU *XUCQY \WHWNUHHP RQMVHIG-G' HAHP BHU R\KIWVR / LEHW %ARDEEDQG FRP P ROWRAN Z HH\KUHIGHHG
B AHVEQR RXURI IFHYOQGH SR HAARSD Z WKRTLQ) W HYDQG RAM-UGHBAMRQVIQFRQIHRAIRZ WKH YR R WHUUAXMEMG RN
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, WP

6HBAMS) LQDQADO D
7KH I RIBZ LQ) \BEGV SUAHDAHBRAG KIWRUFDOLQ RUP DIARQ UMY R RXUI LDGADOFRIAWR) DG UAXOVR  RSHIDIRQY | RUWH SDILYH

\ HY 7 KHIRTZ Q) AM\WKRXG EH UG LQ FRMRNRQ Z LW RAUFRQURTCDIMG | LCDA.DOEAMP HQWV

6XP

' HRPEHJ

PDY YDODEFHEKHIN DI P RXQNVLQ WRADQGV

&DK DIGFDK HTIXLYDBONV

, QYH HOWLQDYDUDE® RUVDBIVEEXUMEY 2 2

, QYH HOAQDI LADMY CRFRXQMS| RUXMC) WH

HIXW P HKRG

1 HABH HWHGLGRRP HVE DAHIV 2 2 2
7RBCDIHV

| RY WP GBEW 2
1 FABH HWGLORRP H\Y CCELOMY 2 2

7RIECHNW

6XP

<HW/( QGHG' HAHP EHU

PDU 6B HOWR 2 SHDIRY' DI P RXQVIQWRADQGY H FHEVSHUNKDLHIP RXQN

5 HHXH

2 SHDIY LGFRP H BW

6KDHR HIQQIV QXA R OILIDM

* 00 GW RQAOMROR LOYHWF HOAQDH LIDM

5 HI} H5DQGXQUD H5JDQV GWHY RQILDXADD
LOXKP HQV

1 HVMDQQIV G DMIEXEEGIVR/ [EHW Y4 RIEDQG
\KDUHKRGHY

YDIF HAQQIV BW SHFRP P RQWDUH

" LOWGHIQQIV W SHIFRP P RQVKDLH

$ VAVPWHEIQ@RM  \R\WHIFARP SO0 1Q) FRQRICDMS | LDGADOWER HQWV RQO0 D 7IP H: DUHUECEGIP HIHGZ W &KDYMJ
FDAMQ) DWIQILFDQMRFDHIQBKIAR HAQQIV GWHY R DN IIDMDGIDQROAOMROR LOYHIY HQAQD LADMLO $ VDUAKOR \KH
P HJHMEQURNRY 7LP H:  DHJS.CEGBLYCR GRQI HUDFFRXQMG | RUDY DR DYDXDE®H| RAVDBIVFRXUW DVR * HAHP BHU

7KHIGRUDHIQGH HIWGW] CCELOMYIYGHR BFRIQUWROR GHHIHG\E (CEOIDARHFBMQ) R \WHWIQLRIRYY [ XUKMHIGRUDFGLO
0GB \KOHR HOUQQIVIQWHHDXW LMY HONQE KD

$VAPWHGIQ@RM  \R\WHIFFRP SO0 Q) FRORIEDMS | LDROOWEM HW LQFRQGHARQZ MWHTLP H:  DHU&TEGI0 HIHULQO D
1 LEHW 94 ROGEDQG I XQE-GLIWSXUKDHR &KDWLE.MWS$ ARP P ROWRANXUQ) SRFH/R EEARQUADMG\R\KEVRUSIRYYIRJ

SSK IPDMY  PLAIRQGE ® IMKHG\KOWVR / LEHW YURDEEDQG6HIEVE FRP P RQWRAN

6KOHR HIQQV GRAHY R DIMDMIGFBDAGL)  GHSUP DUO REKDWUMHBDIQ) DSSIR (PDMD  BARQR IWSUH MY
YDODIRQDIRZ DFH Z KIFK Z D/WHFRIQ] HALHA® \RLGFRP HVY BHH IWRWH\ HOUHQEG' HAHP BHU $ GAWRDD &KOW
GFRIQH  BORQR LGRP HE EHHIWD/DUAKOR WHHIRK HYR \WH7L &XWD0G-REVS PAWH: 700 $ AW 1O BHHIXUNH
AVRWRQIQ, WP WHIDEQ) \WH\E] W RP LP STFDARY/

© HIMKG FRP P RQWKDUV Z KIEK MKHDIJUHIDMQ® EHUR \KOUWR 6HINVS  6HIVY% DOG6HINY/S FRP P ROWEFN RAMBEQ
XSROWHFRP SBURQR WHYLRIEEDQG6S.Q2 || RQ1 RHP BHU $ GRNRDD / LEHW 94 RIEDQG AWMEXME VERUSIRQUIKW Z KIFK
Z HHSUFHG DAD AVFRXQAR \WHP DUNAAYDOH VR DOKRTHYR / [EHW Y4RIEDQGFRP P RQWRAND/R WHUIKWUHFRGAM Y4-FDAHR \WH
AVFRXQMEHUIKWR [ HIQY 1VFRUGH G DWREN GYIGHIEZ KLFK WML BIRRTRYHWDA HOVRUSURUSHIRGY| RAKHZ HIKMG DHIDIH
KU RAMBEQ) EDHGRODI DRRUGHAMP LGHGE \WHI UYDOHSHMKOUHLP P HADMY SURARVKHUI KWH HIFVH DG WHWHRUANFDO DU
YOOHOWMAHUIKWH HIFMH 7 KHQ® EHUR KDWY IWKHG XSROFRP SBINRQR \WHYURDEEDG6S1Q 2 1| DEXVMG | RAKHUIKWI CRRU
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Z D/XVHG\R GAMP LGHERK EDIF DQGAOWMGHIQQIV BW SHMDM 3( 367 IRAMH\ HWHGG' HHP B 06  OOGIRUMWH
SHIRGIURP -0 WURIK \WHEMR \WHYRIEDIE6SQ2 11| D/QR&RP ST HNXW [Z. DLB/Z HIHRXMMEAQ) SURMR\KH
YURDEDG6SIQ2 1l YDIE (36 VEVHIXHMR\WHIARIEDQGES.Q 2 |1 Z D/FRP SXUMGXMQ) \WHZ HIKWGDYHIIHQ® BHUR \KOWY
RANBIEQ) 3: $62°  DONVMGI RARHUIKWICRRU | URP \WHAMR \WHARP SBIRQR WHYARDEDG6SIQ 2 11 WURKIK - DO WH
@DMRQZ KIFK \WHUKWR | HICY Z DV/IXTD \MEVFUEHS ' LOWG( 36 \MEVHDXHARWHIARIEDIG6SQ2 || Z DVFRP SUMGXMQ) WH: $62
IURP \KHAMR \WHFRP SBINROR \WHYURDEEDG6S1Q 2 1 WURKIK - DAY DEWMAG RUMH UL KWI CRRUDGG SRMQMTD AOMYH
HIXWY [Z DB/ RAMBOEQ) GAUQY WH\EP HSHIRG 6XBVHTXHWR - DMLY EDIE ( 36 Z DVFRP SOMGXMQ) WH: $62 GAUQ) WH
SHIRG DQGAOMWG( 36 Z D/FRP SUMGXMQ) WH: $ 62 DIWWAGI RUSRAQIIID GOMYHHIXW [ DG/RANBIEQ) GAUQ) \WHSHIRG
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MP 0 DQOIHP HOAV' AXWIRQDQGS QDOMYR ) IQDQADCR RIGMRYDOG5 HXAVR 2 SHDWRQYY

7KHIRIZ LQ) QPR DQG DEOOMY SURVIGHV LQ RUP DIRQ FRIFHQQ) RUAKXWVR RSHDIR)Y GG | LDIRLOOFRGAWRY 7 KIY GVPAMRQ
\KRXGS BH UG LQ FRMQRIRQ Z L\ RXUCFFRP SOQ) L FRORIEDAMG | LCDADOWEM HOV DOG WH CRAV \WHHR $ CAURDD WHQRM 1O \WH
OFFRP SO0 LY FRORTEDAG | LCDADOWEAM HONV| RUDQRYHYIEZ. R Q7 CFARXQIY \KBEDLB/ \WWDAZ H KDYH DERSWG RAWDAZ H SO \R DERSWKDNV
KDYHKDGRUP D KDYHDQLP SCRARQRXUI LCDGROORBA HOW

2YHH

C XU 0 D WHEROGR QURRYR / IBHW 0 HID&RSRDNRQDIGIWAKEMGDUHY 3/ LEHW  DAKRU] HG P DOIHP HWR SXUKH
DSTQW\SQR| W IWWRANKRTHY FRP P RQMRAN R DZ KR® RZ GHS\XEMADY / LEHW Y4RDEEDG &R SRIDIRY 3/ IEHW WREDG  DGW
AVMUEAM VEVFUSIRY UIKWR DFTXUH KDWY R / LEHW Y4 ROGEDQEV FRP P RQVIRAN WH B 0ARIGEDNG 6902117 $ WKHWP HR \H Y4 RIGEDQG
690Q211 / IEHW YRIEDGZDVFRP SIMGR L / LEHWV I RP HULQMIMALQ KDL RP P XQFDIRYY ,(F 3/ HIDR &KOWAJ LU / LEHWAVY
IRWP HUZ KRD RZ GGWEMGADY 7UFBRIMRY ,F 37UBRAMRY UL / LEHWIVIRUP HUP LGRUNY HIDAW LYY HONQ7IP H:  DWHUGCE®! , (F
37IPH: DQHJEE®! 37: & 3/ HIR 7IPH: DWHUGDEG! RB/ HICR 7: & LY AHVEQGHHWG\N (CEONY Dv/Z HID/ (CEONY HDAMG
RWH7IPH: DUHJECEG! Z UKD FODRSIRYY/ DG Y LQWIDIGEEWEHW SXOKOQAR P DLILQ GO/ HOMMG LOR SURUWR \WH FRP SBINRQ R \WH
YURDEEDQG 69102 11 7KH YRDEDQG 69102 11 Z D/ DFFRXQMG | RUDAKIMRLIEDOFRMGH \R \WH SUR (DB (DMUH R \WH GMUMEXIRD R KRTHY R
1 LEHW FRP P RQWIRAN

, QWHYLRIEDQG6S.Q2 1| UFRGKRTHYR / IEHW6HINVS  6HIHVY% DQG6HIVE FRP P ROWRAN UFHYHGRH IRAUW R D\KDUHR \KH
FRUIMERIEQ) VIRV R/ LEHW %4RIGEDNG FRP P RO AN | RUHIFK KD R / LEHW FRP P RQ AN KHIS B\ WHP Z WK FDK SOG 1Q @K R
[ IRMRIOWDBY , Q DEAURY | RIZ IQY \WHFRP SBINRQR WHYURDEEDG 69102 11 RY' HAHP BHU WRENKREHY UAHYHS D\KEVFUSIRY
W KVWIR CFTXUHRGH KD R 6HIHVE / LIEHWV Y4RIGEDNG FRP P ROWRAN IRUAYHY [LYH\KDUWAVR! / LEHWW YAURDCEDG FRP P RQVIBAN\WH KHIB DAD
SHUNKDUH \MEVRUSIRQ SUFH R ZKKZD/D  QFRQURWH  WIEQ @ YROP HZ HIKWMG DHDIHWIGQ) SUFHR \WH 6HINV &
1 LEHW 94ROEEDGE FRP P RO RN | RTBZ LQ) \WH FRP SBINRQ R \WH 94RIGEDQG 69102 11 7KH WKW R THIQ) Z DV IXTD \WBWFUEHS RQ - DAY

ZLK KW/ R 6HIHY & FRP P RQ WRAN LMXHG \R WRH UJKWKRTHY H HAMQ) EDF OQG DV DSSTECE®
SUMBIHY 7 KH\KEVRUSWRQ UL KW Z HIH LWAKHG R UDVH FOSMI0| RUJHHIIOFRLSR DM SXERAYR / LEHW Y4RDEDGG 7 KHYRDEDNG 6802 || DG
WKWRHIQ) Z HHIQMG-GWREH\Y | UH\R WRANKRTHYR / LEHW ' XU 6FBWP BHU / LEHW HOMIG LQR DFBMQ DIUHP HZ 1\ WH
,56 Z KIFK SURVG-G\KDAKHYRDEDNG6SQ 2 1| XODHGIRME | UHWHDR HOV

2Q0D 7IPH: DQHIGDEGIPHIHGZIW / HIDR &KOWAU WH37IPH: DUHUELEGIO HIH) ,Q FRIGHRANRD Z W WH 7LP H
© DQHJGDEGI0 HIHJ / HIDR &KOWWUXQEHZ HOAD FRISRIDM URUDQ] DIRY UAXGMY LQ&&+ , // & DIRPHIMEMADY R / HIIR &KW
SQKOW) EHRPLQ) WH Q. SEFD WDEHE SIHWRP S $ORRQ0 D WH SUMRA® DOIRXGEHE CFDAVMR) R YAIKW- RAH
1HERN // & 3%WKWRAH RJ3/ HICR %WKWFRAH  [URP $GDIFHL HZ KRAH 3IM@HIKIS 3$ 17 B\ &KL \WH 3 94lIKWE RAH
7UQMRANRG  Z DVFRP SBIMG , QFRQGHAIRQ Z W \WH 7P H:  DHJ&TEGI0 HIHJIDOG YUKW RAH 7 UDQUERARY / LEHWWY Y ROEEDQG HOMG LOR
AHVSIQ DIUHP HOVZ MK/ HIDR &KDWMU &KDUMU / LEHW , QMIRMYH &RSRIDIRY 3/ LEHW ,QMIRNH DG 7P H: DOHIGIED ,Q ARIGHRAIRD
ZOKWKHT7IP H: DUHJSDEGI0 HIHUDGE YAWIKW- RAH 7 IIQORMRY FRIGAMHD \WH3 7WIQMRMRYY  / LEHW 94RIEDGG H FKOQIHG LW \KDUY R
7IPH: DUHUSCEB! | RUKOWY R &KOWUIDQG SXUKDHS DEAWRIOWDV R &KDUMU $ VD UAXOVOE SXUXOQMR SR\ DIUHP HOV HOMUG LOR
Z K/ LEHW, QMIRNHDQGS 1 / LEHW %ARDEEDQG FRQARY R WHDIJUDMYRMY SRZ HUR &KDWL , QOGAMRY LQFRIGHANRQZ W WH
7IPH: DHIETEGIO HIHU / LEHW 4RIEDGS | XQE-G W SXUKDHR \WKDBVR &KOWUEMN$ FRP P RQWRRN XMQ) SUIRHHA/R HARQ
UHDMR\ERUSIRYIRUSSR IPDAD P LARQQGEZ O MXHG\KIW/R / [EHW Y4 RIEDQG6HINVE FRP P ROWREN

7 KH | LQOGADDLQ RUP DIRQ UHSUAHOV D FRP ELCDIRQ R \WWH KIWRUFDOI LGDCADOIQRP DMRQ R 6N KRRN / LEHW Y4 ROGEDEY LQMIANQ
SKOWL / LEHYMIV I RUP HUP LRI HIXAW LOYHAR HONQ7LP H: - DHU& CEGI DG FHUIQ GH HWMG\E ICELOW 7 KLY LQCADOLQ RP DARQUAHY\R
WHFRP ECDIRQR WHORUP HQMRGHG\VMEMGDY  LOQYHAR HOV DG | LCDQRLOCLOMKP HOWV Dv3/ LEHW Y4 RDEEDQG SWHERP SDQ © 32XV’ 3ZH DG
3R KHHDQGLOWHQRMARWHFRQRICDMS | LCDGADONIAP HONV H A-SADKHARQM WRKHZ HUADXULY
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GWDADLHY/ DQG& KD/

([ HRYH6XP P OY

6N KRR+REQ ,F IRPHO NFZQD/27UHBRMRT P DMNVOG\HY\ER SUP DY SIRGEW  DEFDIRQ GHMP LCDMRQVHYLFH
FOXBG WH 3UAMRY/ RIDIRQBROMRY DG D GFDIRQ LQMIIHIFH DG WD LQLIKW \VHYLFH FOBG * HRGDDO, QLIKW 6N, KRRNIV UYHH LY
GHIYHG IR \WH\DBIDQGLOMIDIROR IW3UHAMRY/ RIDIRDBGROMRY LFOGQ) WHIFHMQ) R \R \&Z CLUHDQG ABFRP SRHMWKDAP DNHXS WDV
VROMRY 006 WH CRHQIQY R * HRUSDIID, QLIKW A, Q DEAWRYD 6N KRRN HILOY UHYHOXH WURKIK HOMUKY LOR QFHOMQ) DIUHP HOV Z W
FRP SOQHAR XM HIWXEHOLQ) LQMBRNICEIRSHW L((FOGQ) SDAMQWV

&KOWAULY \WH HFRRQG ML HMACE®! RSHIDRULO \WH 8 QWG 6B DQG D GOAQ) EURIED(G FRP P XQFDIRY/ \HYIFHVFRP SI) SIRMGQ)
YIGR , QMOHADGG YRFH HYLIFHY R D5SUR LP DMD P LAIRQ WMGHQMIODG BXMCHN PMRP HY DN HHP BHU ,QDEAWRY &KW
\HIY YIGHR DG RQICH DGYHMMIQ) LMY VR GFDD UL RDOD0G QDNRDCDGYHMNIQ) PXARP HY DG | LEHUGHIVHIHG FRP P XQFDIRYY/ OGP DEIHG
LQRP DIRQWKGRBI\ 2,7 \ROMRQY VR @LIH HMSUMA PXKRP HY & KDWAUDDR RZ Q/ DG RSHIDAV UILRIDOVSRW GHE RN DG GFODVSRW
Qv OQG FRP P XQUV AKOQCHY DQG VHOY HRXUNY 006 KRP H P DQIHP HWHYEHY LQ \KH UMGHQMIOP DINSIFH / LEHW DFTXLUG LW QMM
&KOWURQO D $W HHPBEU / IEHW Y RIEDGRZ QGBS IPDMD P LARQWKIBVR &KDWMIEDWS FRP P RQVREN
UBUAHQIY) DQCBSUR P DA HRQRP LF RZ GHIKLS [ QMBWAQWKH IWXHG DG RAMBOAQ) \KDWHY 8 SROWHFRIQ) R \KH7LP H:  DUHJ&.CE®
0 HJIH WH6HRIGS$ P HIGHG D5 5 HADAG 6\RNKREHY$ JUHP HOVADAGDVR 0 D B DQGCPRY / HIDR &KOWAU &KDNM / LEHW
YURDEDQGOGS 1 DVIP HIBHG WHE 6\RANKRTHYS JUHP HW  BHFAIP HIXE HIHRARH 8 QEHARHEWINKRGHYS JUHP HOAZ HKDYHWHUIKVWR
GAIDM \MUHH GURRLY \R \WH &KDWMUERDG R GUHRRLY \XEMRMR FHAEQ H FOMRQY 05 WX HOV &KW KDY DIWHG R FDVH WH
CESRQF HOAR DABDMRH R RAUGHLIGHV\R VHLYH RQWH (RP LDV DQG FRSRIDM JRYHIDGH 1LDIRH DAWIQGE FRP SHODINRQ DG EHHIW
FRP P WH/R WHERDLG SIRIGGWH P HAAMHIQE-SHIEHIAH DG RM-UTXO LEDARQY | RUP HP BHYKLS RQWWRVHFRP P LWH/

. H' UHVR 5HHXH

6N KRR\ HILOY UYHDH | URP \WH \DB! DQG LQMIDIR) R W 3UHAMRQ/ RADIRQ 6ROMRY LFXAQ) WH OFHMQ) R \R\Z D DG AN
FRP SROHOV \WDAP DNH XS \WDAWVROMRD 06 \WH CFHMQ) R * HRSDIDD, QLIKW G, Q DEAWRY 6N KRRN HILV UYHOH [ WP QFHQUQY LW
LQMBRMIOSURSHW LFOGQ) SDAMQV W RIHUFHDMSUMY 3URAR 6N KRR\ DR HIWHE ML QU LFDQABHYHOH  URP \WH\DBIR KO DUHOGG
WHOFHQIQ R WS 7' 2$ 6HYIFH OQG1URP SUR HMRIDODG\XKSSRWHYLEHY UHDMG\WHHR

& KOSV BYHOXHLY SUCALSTED GHIVHGIURP \WHP RQKD | HVPXRP HY/'SD. | RUWH UMGHONICDGG FRP P HADOYIGHR , QMEHADQG YRFH
VHYIFHY SURNGHS & KDWWUDOR HLQY UYHH I URP RIHWP HLQWIEIMRQ | H-/ QG DEHINQ) \DBY & KDWY P DUNAMY RUDQ] DIRQ FUDMY OUG
H HRAMY/ P DM SURILP V IQMXG-G\R JURZ. HRP HUUHIMRQKLSV LRBDHWH QP BHUR VHYIFHV\WH VHIDSHUBHIMRQKLS  VABQH LMY
PXWRP HY DG FURW VHODEAWRDCBUIRSENER FXUHINAMEP HY

&XWHIN UHIGVS |1 HRANY) 2 XUYOMCHWY

6N KRRVIV GFDIRQ GHMP LCDARQVHYLFHY FRP SHMDIODQW  RKHUANDMIDM DG WUHXUMOOEDHG GRDMRQWAKGREI\ R IHIQIV \KFK D/
*36  RAKHUSIRMICGHYR : L) LDJGAHDEDHG SRIMRQQ) WK DV* RRIGH ,F 2* RRIG! DG+ (5( DIRPHMEMADY R 1 RND OG
RNHULQ KRAH GHYHBSHSE GFDIRQ VROMRYY , Q\WH\P DWSKRGH GFDIRQ SURVLGHUP DINHVEHFDAHS SSBIDQG* RRIGIFRQMRCD MU H SHAHQBIHR
WHP DIN/NKDUH | RUVP DWSKRGHRSHIDICY K P VDG ERW R | HUGFDIRQ SURVIGHVHLYLFHY | HDVSOWR \WHL2 6 DOG$ QRIRGP DN 6N KRR
L FROAEGHS LQ \WH GWIEXIRY DG P RHN DIRQ R WH 3UHAMRY/ RIDINRQ 6ROMRD LQ WDAP DNANT KHIH DB DOR DQP BHUR G GFDIRY
WRKGRRILHY LQ GYHBSP HQAZ KIFK P D | XOWHULQRUHDVH FRP SHIMIRD \R EH D GRDIRQ \ROMRD IRUQY. GMBEHY LFOAQ) ,QMOHAR 7KIQIV
GVFHY DG Z HOUEG! DQG ZKIFK P BNXLA 6N KRRN \R P HAAP RUH VIMQIHQACFPXUIR.  \NEQELGY |, Q DEAMRD 6N KRRV FRQM VWWHYLEHY
FRP SHMDJOQMRKHIHR HIALQ) DIGEFDIRQ@EDR | HIQIVIRP RK-UQRKHEFDIRQFRP SIQH/

&KW CFHY LQMQH FRP SHIMIRQ | RUBMGHQIMIORXARP HY ERKIURP H LMY FRP SHIVRLY OGG DV DUAKOR WH UDELG GHYHBSP HAR
QZ WKERRILHY \HYIF D36 SRGEW [P Q7 HOMQN © W UAGHRANR LW UAMGHINMDBXMCHN &KDUMUFRP SHMY Z W RIHUSURIGHY R
YIGR KUK \SH , QMEHAFFHW WBBKRGH \HYLFHY DG RMHUNRXURY R KRP H HOMYBIGP HW6SHRILEDD Q7 HUFDMIRIEY R FRP SHRY
LFOGHYILMOCP XQNAKDQHOYLG-R SURIUZP P QI GMMEXRIAKFK DY LUHF79
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12: 6@Y 79 3@ WHRQOXH <RX7XEH79 DQG+ XX/ LYH ,Q \WH EIRIEEDQG FRP P XQFDIRY/ LOGAMY & KDWY SUKFLSTORRP SHIVRLY | RU
YIGR VHYLFH/ D" %6 \HYLFH SRVGHY DGG WBSKRGH FRP SIQHY WDAR I HU YIGR VHYIFHY & KDWY SUCASOORRP SHIVRLY | RUKLIK \GHG
, QMOHANHYLFH DUH\WH EURDCEDG VHYIFHY SIRGHG B WIBSKRGH FRP SIQHY LFOAQ) ERMWDAMRIO 6/ |LEHUWR WH QRGH DOG | LEEHWR WH
KRPHRIHIQV $ JURZIQ) QP EHUR FRP P HADODWDY \KAK D/ WABOP DTV UMEXUION DQG DULSRW RIHU: L) L, QMIHAVHYIEH 1 XP HIRXV
(GFD0JRYHIP HONDUHDOR FROUGHIQ) RUDRIYHD SXWAMQ) SXETFD WWEMA] HG: L) L, QMOHUATFFWGHE R 7 KHVHRSWRQVR | HUDGMDAYHAR
FOEGI EDHG , QMOHADFFHN & KDWMIV SUGALSOORRP SHIYRY | RUMBEKRCH YL DUH HWEEQWKHG WBSKRGH FRP SO RKHWMBSKRQH VHYLFH
SURVIGHY DG RKM-UFDLUHY L(FOGQI 9R 3 SIRMGHY 7 KHIGRUDHIQWHQ® B-UR Gl HMHMAMKQREILHY FOSCEGIR. FOW Q) YREHVHYIFHVDOG
WH QP EB-UR DWMIDIYH FRP P XQFDIRY RSWRY/ DDMDE®! \R PR HY DV Z HODY \KH BSOAH-P HWR  Z WWHICH VHYIEHY B\ Z LUHBW KDYH
LQMMI LHGWHFRP SHMYHHOYURGP HQAZ KIFK & KDWMURSH DM/ LW UMGHQMIOYRFHVAYLFH

6N KRRN DG & KDIWWUP XWWKEN CEUHDINR UIESLGD HYRNMQ) WRKREI LFDOGHYHERSP HQWV DG R THUIQIV R UHP DLQ FRP SHIVYH DG LQRUDH
\RHXWDWY R WHUSURGAN DG HYLRHY 7 KRHFRP SDRHY P XWEH CEGIWR LFRBRIDMQHZ. WRKQRBI LHY LQR\KRHUSURGEW DG VHYFHY IQREH MR
D3IV \WWHHO/R \WHUPXMEP HY

SHXWR 2 SHDIRQ? &RORIEDMS

&RORIEDAGRSHDIY) UKV
<HDW/HQGHS' HR-P EHU
DP RXQNIQWRADGY
5 HHXH
2 SHDMY H SHOAY H FOQQ) WRAN EDHGFRP SHODIRQ
2 SHDMY H SHOH
5 DK DG GHYHBSP HQV
6HIQY JHHIDCDGE DA LQVADAYH
6WREN EDHGFRP SHODIRD
" HBUHADMRQOGGLP RUY DRY
1 HNDQRQ®I DOHMBP HQV 2 2
,P S0P HOWR LOBQILEBIDAHN 2 B
2 SHDMY LGFRP H &AW
/ HWLP SCAWR \WRAN EDHG FRP SHODIRQ (HAIDIQRQ GI DONBP HQWV
G-BUHADNRQDQGLP RW DARD DQGLP SOLP HOAR LQBQILEBIDXHN
$ONNG2,% $
5HYHH
5 HYHMH GRUDHE P LARQOXG P LORQ | RUWH\ HOWHGG' HHP BHU oG ASHRANHD D/ FRP SOHG\R \WH
FRIASRAQ) SURU\ HIUSHIRGY 7 KHGHFUBDHIQUYHXHIQ Z DV DNIEXREDI\R \WH | CRAKDAS N, KRR\ HOMIHG LOR D SDMMPHQHLOQ
SXUKDQAR Z KLFK 6N KRRN DI UHHG R J UDQVR \H @FHQUH D SHSHWOD QRO H FOMYH QROWMIQU HIEG Z RUGZ LGH QFHQH R SDMON DG SDAQWV
CSSIFDMRYYI RUDRHWP HSD P HWR P LIRQ DQGQRARP SOUEGICFHOHZ DVHOMBGLO
TKHGFUDHIQUHOHI)  ZDVGHRWHERWR 6N KRRMIVOUHMWBILR 8 7' 2$ 6HYIFHPXWRP HUZ KRHFREFAH SIGRY
CHHPEHU 7KLY FXWRP HJ CFFRXQMS | RUCBSUR LP DAD R 6N KRRV UYHOH GUQ) 7KH GRUDH LQ BYHH 1Q
UAKEIY 1URP \WH GAWBXWRP HUZ D/ SDMID RIVANE, WHQHE QFHQH DIUHP HOAMIG LOR GUQ) QAVPXWHGIERYH $ SOWURP WHRH
WP H UHYHOH UFHYHG T URP \WWH QEHQH DIBHP HONQ DGH FOAQ \WHUFRIQUROR PIORQR GHHUGUMHDHIQ  XSRQWH
H SUDARQ R WH O RUP HOMRGHS FROMIPAZ W 6N\ KRRV @UIPWMBICR 8 7' 2$ 6HYIFH PMRPHURY ' HAHP BHU UAYHOH | URP

6N KRRNIVRSHDINRQ/GRUDHGE C5SUR LP DMD P LA@RQGAUKQY
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2 SHDIY  UAHDUK DQG GHYHERSP HWDQGVHIIY  JHIHDODQG OGP LQVADIYHH SHORY

2 SHIDIY WAHDUAK DQG GYHBRSP HQADQG\HIY  JHHIDODOG OGP LQVADRYHH SHOWY G-RUDHG FRIBAIYHD B\ P L@RQDG
PIORQIRS HHPEHJ 0% UASHRRYHD Dy FRP SUHG \R \WH FRUIMEREQ) SURU\ HIUSHIRG/ 7KH GFUDHLQ ZD/GH\R
KHIGFRXQAUHEAIRYY D5 RKHJ FRUFRQELGP HOAP FDXU VEND B 6N KRR\ XSRQ FRP HQQ) \WH RSHIDIRY/ R LW BXMCHARY FRXSBG Z WK
WA GIDOH SHOAY DAERK 6N KRRN OQG FRISRIDM 7KH G-RUDH 1O Z DV GH \R KHIFRXQABBAIRY DG RKHJ FRUMWARQEICP HOWV
P HDXUWVAMINDE. 6N KRRV 1Q oG XSRQ FRP EQQ) \WH RSHDIRQY/ R W BXMGHMY FRXSBG Z W GZ HUGIDOH SHOAY DG GZ HJ
FRSRUIDM\HIDQ) JHIHIDOOGE 0GP LOMDAYHH SHOAYGAUQ) \WH\ HIU/ HIDOH SSORVGHFUDHS  PIARQDQG P LARQIQWH\ W HIGG
CHHPEHU 0% UASHRAYHD DV FRP SDUHG R \WH FRUASRIEQ) SURU\ HOY 7 KHG-RUDHLQ GIDOH SHOHY GAUQY VGHW D
G-RUDH LQ DRI DXRADAG Z W CEHQH\OBY D/'Z HIDY DWIQI LFOQAG-RUDH LQ GIDOH SHOAY BHDAG\R WH71P H:  DHUSTERIO HIHUILQ

7KHGFUDHIQ®IDCH SHOH/GUQ LVDUAKOR WHHINBP HOAR 6N KRRV SO UQIHP HOADY \KWEAUCY) \KH | LUATXOMAUR

BZ HUFRW\R P DQEQWH SDMIASRWNRIR DG \WH UAROMROR  YOURXY RKHUGICOP DY RIVANR. BIDOFRWVDXRADAMG Z LW \WHOEHOH
DIUHP HOAFQMIGLQR B\ 6N KRRN DG FRISR DM GIDOH SHOAY/ UHDAG\R WH7IP H:  DHUECEGI0 HIHU$ GAWRID GER IQJ FRWR
WRADQG UHDAMG \R LQERRUDFRAUIR. WIX@INRQY Z HM LGRXUHG AU \WH\ HIUHGG' HAHP BHU / RER\ Q) FRW GFUDHG I QI LFD®
DIMUWHI LOKATXOAUR EDHEXSRQUKGP NG WP HIHY DOGQR BER 1Q) FRWWZ HHLGRXUHG U] RU

B6\RFAN EDVHG FRP SHODINRQ

6WREN EDHG FRP SHQDIRQ H SHOH GRUDHS WRADG DG WRADG [RUWH\ WY HG-G ' HRPBHU 0%
UVASHRAIYHD DV FRP SDUHG VR \WH\LP HSHIRG/IQWHSURU HU 7KHGHFUDHIQ  LVOHWR DGFUDHIQWHIDUYDOHR RAMBQEQ) 7 DB/
XQEHUBN KRRVIVERQY WP LGRHWHSDQVDVR ' HAHP EHU DVFRP SIBG\R' HAHP BHU FRXSBGZ [\K CEWWE HOVP DGH\R FHMIQ
RANDEQ) ZOG/1Q  WDAGRUDHE WHUI QUYDOH SOMID RIVANE CEAWRIOIUIOVR 7 D6/ DG WH RIRQ) YHMY R RANBEQ)
JUIQN 7TKHGFUDHL)  LVGHWRDGFUDHIQWHQ®P BHUR YHXRMG RAMBOEQ [ DB/ D/DUAKIR  KHIFRXQAUHGANRY/ FRXSBG Z W D
AR LO WH IDUYDDH R WH 7 06/ 7KLY G-RUDH Z D/ SOMDED RIVAAE 0Q LGRBDH LQ WREN EDHG FRP SHODIRY GXH \R WH YHAMY R

RNRQ/R SXUAKDHVKDUVR / LEHW 94 ROGEDQG 6 HIHVE. FRP P ROVIREN JUDQMG AU 0%
" HBUHADWRQDQGCP RAYDIRY
" FBUADNRQDGIPRWDIRQGFUDIG  WRADGDG P LARQIRMWH\ HWHIGG' HHPBU oG UASHRARYHD

DV FRP STUHG \R \WH FRUMSROEQ) SURU\ HIUSHIRGY 7 KH GRUDH LOQ G-BUHADIRQ 05 TP RMY DIRQ H SHOH G Bsc] VGHWD
G-RUDH LQ \WH JHIH.DOG-BUHALCE®! DAHAEDH DV DAV KDYH EHFRP HIXE@ G-BUHADMG FRXSBG Z W WHZ UMIRIT R 1] HG DAHIV GAUQY \WH [ LNV
TXOWUR

1 RN DQRQ®IDOHMBP HOWV

2 Q6HBWP BHU 6N KRR\ | LB D SDAMQAQ UQIHP HOMDY \MWQ\WHS 6 ' IUPAR RXUWRUWH' LMMEWR O DRCFKXVHRY DI
* RRIG! ,Q0 DK 6N KRR\ [P HIGHG W@ \KVWR DEG DEAMRDOROIP V 7 KHFDH KOG EHHVAKHEXGG\R EHWHG BH RMDMY FRP P HAQ
0 DK Z 1\ 6N KRR\ DIBILQ) DAKDAP HWDA RRIGLQ UQIHE RQHIKVBN. KRRN SDMONVIQRILQ) GFDNRQ\WKQRBI\ DG VHNGQ) D
LOMQRANRQDGRUY. DGR @P DIHYLQDQCP RXQAR EHGHMP LGHG DAMDD + RZ HYHU RQ0 DK WH SOV DOMMHGWH' MMEWE RUWARDV
WHFD/HKDG EHQHABGDQGWHIE, QP IWHG\KHIRIRDZ KRXWARW GG Z LNRVBUHWEFHR WHUIKWXSRQIRRG FDOHWKRZ QZ Q. A V
VR UHRSHD \WH CRMRQLL VFINBP HAZ DV GRAFRQMP P DG 2 Q0 DUK WH SOV FRQAP P DAY D1 LCEOANBP HADI UHHP HQADQG RQ$ SUO
* RRIGISOG 6N KRR \HNBP FOAFRQIGHDIROR PLARYD , QUAM®DIRUSD PHMR \WH\HBP HOAFRQIGHDIRY * RRIGI BFHYHG
G\P IOOR \WH DRIRQ Z MK SUMAEFRH D CEHQH \R \KH H MY 6N KRRN SDMON OQG SDMACSSIFDARYY 005G WHU FRQIDOIRY GYMRIDY
FRMDIRYY LQ SOW DWUH\ HIUFRYHIOARAR \KH \XEVRAR QP MWGH A-BIR)Y OQGDP XWOOWHBDHR FOIP V $ VDUAKOW WH\FINBP HOV
6N KRRV U HSDQHNIOQ D\MUGICOHY R D5SUR LP DMD P LARQGAUY \WHI LUXTXOWALR

,PSOLP HONR LQEQILEGIDWVHNV

' XUQ) 6HFBWP BHU 6N KRRNIV QI HWAMRP H) $7 7 JDYH QRIFH \WDNWEG QRNIQMIG W HHZ LW FRQAIPAMHDMG R 6N KRRNIV
GICR 8 7' 2$ 6HNAH ZKKH SWHERY' HHP B 7KH&RP SR BEHIHYHS WD/AWHUHHSWR
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WH CRIVLFDINRQ U-SUAVHQIMG D LI QU LFDQARKDQIH LQ ALY IR MQFH Z H OWBHURIP HG RXUDQQOOI RRE LAIP SOLP HYWMANG FFREQI® Z H
SHIRIP H5 D JRRE LEDIP STILP HQARMAKSR UFHSAR \WH CRIVIFDINRD $ WIKDAP H \KH HAMP DAG | DUYDOH R WH USRI XQUWZ D/ SUP DU
GHAP LQHG EDVHG RQ\WH FDK 05 FDK HDLYDBQVKHB B WH USRI XQWDQG Z KHD FRP SDHG \R W DY 1Y YOOH IWZ DY FRFOGHG \WDAD
JRREZ LOIP SOUP HONGG QR L7 KHFDUWY LY YODHR 6N KRRN LGFOGHG D P LAIRQ GH HUMHG UYHXH QOELOM UHIDMG VR \WH FROUEFAZ LW
$7 7 8 SROH SWMRQR WHFRQUMPARY' HHP BHU WHGH HIHG UYHXHZ DY UHFRIQ) HG DV DOFRQUIRNMOCREQ) DIRQY Z HM\DIM LHG DV
WDMP H 7 KHUFRIQURQR LY GH HUHG UYHOAH QBN LGRUDHG WH BRI XQWADLY LQ) YDOH $ VD UAKOWKH&RP SO GAMP LGHE \WH
IDUYDOHR 6N KRR\ $ V\KH USRI XQWW/FOUN LY YDOHQRZ H FHHEHG\WHI DUYDOH Z HSHIRP HGD6WS P SOUP HONMMIGE WFRG-GD
P LARQLP SOLP HNBRWHDMG\R 6N KRRVIVIRREZ L@GUQ) ' HHP BHU

2 SHDMY ,FRPH / RW

28HDNY IFRPH W GFICHG P LORQ DG P LARQ IRUWWH\ HOY HGG ' HRP B DG UASHRAHD D/
FRP SDHG W WWHFRUASRQAQ) SURN HIUSHIRGY GHRWH WP VAVRXMHS CERYH

SONIME2,% $

S HGHIHS OMAG 2,96 $ D/ UYHH GW RSHDMY H SHOAY DG \HIXY  JHHDODOG OGP LQMDAYH H SHOHY H FOGQQ) RN
FRP SHODIRY 2 XURKIH RSHIDIY G-AMRQP DNHUDQG P DEIHP HWMP XVHWMLYP HDXUHR  SHURIP DOFHLQO FROMQRIRD Z W RIHUP HDXUAAR
HYOODM RAUBMGHAAY DQG P INH G-AMRQYY CERMITBADMY UARXUAY [P RY RUBMGHARY © H BHINYH WY 1V OQ P SRMIQAIQAFDRUR WH
RSHIDMRIOWHIW DG SHIRP OFHR RAUBXMGHIAY LGFOGQ) HIFK EXMGHMV CELON R VHYLIFH G-EWIG | XQG FOBMICH SHIBWUAY , QOGAWR)
WLV P HDXUH DEBZ VXVAR YLHZ. RSHIDIY UKV SHIRP DO \WAIOFRP SDUMRQY DG EHIFKP NG EHEHHQ BXMCHARY DG LG VADRILHV/\R
LP SURYH SHURUP DQFH 7KLY P HDXUH R SHIRIP OGFH H FOGHY \IKFK FRIV DV G-BUHFLDINRQ DQG [P RMY DARY WRAN EDHG FRP SHODIRYQ \FEDUDAMD
UBRUAMG QM DNRQ \FINBP HONV DG WMAKRMUQY DG LP SOUP HOARKDLI HY \WDADUH LQFOGHG LQ WH P HDKUHP HOAR RSHIDIY LGFRP H SXUXCQAR
* HGHIDO $ FRHBWGS FARXQIQY) 3UCASBVIQWHS QWGEVBM/ 3+ $$3° $FFRAQIO $ANIMG2,% $ WKRXEEHFRUGHHGIQDBAMRQWR EXW
CRADY D \KEWMM | RU RSHIDIY LGFRP H GHAIGFRP H FDK 167 SIRIGHG B\ RSHIDIY LRIV DQG RMHUP FDXUY R 1 LGDADOSHIRP DFH
SUSIHGLQIFFREGFHZ M* $$3 6HH@RM  \RWHIFFRP SO0 Q) FRORIGDMS | LCDCACOMIAP HONVI RUDUFRAIDIROR $ GWVRG2 ,% $ R
2 SHIDIY LGFRP HOQG( DLQIV BW 1URP FRQMAQ) RSHIDNRQYEH RIHLGFRP H\E HY

SOMNG2,% $ GFIGG  PLAORQDYG P LARQIQWH\ HOWHEHG' HAH-P BHU DG UASHRAYHD DVFRP SDBG\R
WHFRIASRIEQ) SURN HUSHIRGY $ GWWAG2 ,% $ |ROKH\ HOWHIGG' HHP B DG IFOGG  PARY  PLARY
DG PLARQR FRERDM\HIY JHHIDODG 0GP LQWDMYHH SHOHY UASHRIWHD  7KH G-RUDHIQ$ GWAG 2,9 $ |RUWH\ HIUHIGG
CHHPEU VOHWRWH P LAORQGHFUDHIQUYHH GVAXWHGIERYH SOWID RIVMAR D P LAIRQGFICHIQ®IOCH SHOHVDEG
D  PILARQLP SR HONQRSHDNY UAHDIUAK DG GAYHBSP HOVDQG \HIY  JHHIIOD0G D3P LQMADAYH H SHOFY GAUQ) \WH\ HIU VPG
DERYH 7KHGFUDHIQS GAVAG2 ,% $ |RUNH\ HIUHGHS' HHP BHU VGH\RWH P LORQ G-RUDHIQUAYHIMH GVPXWHGCERH
SOMD® RIVAR, D PLARQ GRICH LQ GIDDH SHAHY AU \KH\ HIU GVPXWHG CERYH DG D P LCAIRQ LP SRYHP HOALQ RSHDIYY
UAHDUK DG GHYHESP HQMIQGVHIY)  JHUHIDODQG OGP LQMDRYHH SHOAVGAUQ) \H\ HIU GVPXAWHGCERYH
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2 \KH, FRP HOGG ([ SHOH
&RP SRHOVR 2 \KHU, FRP H ([ SHH DHSUMAGLOWHIEGIEHBZ

<HWHIGHS' HRHP EHJ

5P RQVIQWRADGY
2\MHUGFRP H H SHOH
, QMW SHOH
" IYIGHIG DOGLQMMWGRP H
6KOHR HIQQV QWA R DILIDM
* 00 GW RQAOWROR LOYHKR HONQD LADM
5 HOQ) H5DOGXQUDT HEI0QY GWHY ROI LCDGADOLQMKP HOV GHY
2\ QW
, QMW SHOH
QMHMW SOHIGRUDHS  PLORQOQG P LARQGUQ \WH\ HOWHIGG' HHP BHU DG UASHAYHD 7 KHLGRBDH
Q  ZD/SUP DU GHWIIGRUDHIY/ 925 GUQ DVARP SOHG\R WH SURUN HIU 7KHIGRBDHIQ LV DMIEXEEG! R DEAMRIDD
P RXQNV RAMBDAQ) RQWH \ER P DULQ GOQ DIWHP HOV HOMBG IQR B\ RUZKRD RZ GHG\KEMADY  \WH* 0 DJIQ/ RIQ$ JUHP HQN

U DV FRP SOUHG R WH SURU\ HIU 6HHQRM  LQ WH CFFRP SDQ Q) FRORIEDMG | LQDGACOWBAP HOV | RUDGAMRIOLQ RIP DIRQ RQ RXU
P DJIQEDODIMHP HQN

" IMGHIG DOGLQAMAWGRP H

" IMICHGDGIOMWMIRP HGFUDHE  PIARQDGLGRUDHS P LARQIRUHIAK R \WH\ HOWHGHG' HAHP BHU DG
UASHAYHD DY FRP SDUHG R WH FRIMAREQ) SURJ\ HUSHIRGY 7TKHGFUDHIQ  ZD/\WHUAKXO\R DBWR QYIGHIG LGFRP H SBHYRXO
WFHYHGSIURP 7IPH: DWHUELE®! |RBZ Q) \WH7IP H: DHJEDERI0 HIHUGUQ) 0 D TKHIGRUDHIQ  ZDV\WHUAXOR LGRBDHS
LOMBMNGRP HGHR DKLIKHUFDK DG \KRWP P DUNHBEG! VHRXUMAY EDDIGRH GAUQ) WH I LIADOG VHARQG TXOUMY R Z WK DQLGRUHDHIQ
LOMBADAY GUQ) WHHIMH\ HIULQ SO RIVHAR DRWR GYGHIGLGRP HOHWRWH7P H:  DHUSCEBI0 HIHJGUQ 0 D

6KDIHR HOLQQIV GWHY R DIILADMY

6KOHR HIQQV B [RP OILIDM/LP SIRYHG P LARQ G P LORQ G \WH\ HOWHGG' HHP B DG
UASHRAYHD DvFRP SDHG\R WHFRUAGRYAQ) SURA HIUSHIRGY 6KDHR HIQQIV GWHY [URP CH LADA/ LY DAEXNEG\R WH&RP SIQ
RZ GHIKLS LOMBALQ &KDWU , Q0 D WH &RP SIQ DFTXLUAG LW LMD HOALQ / HICR  &KDWMU 8 SRQ CFTXMMRD \KH &RP SDQ
DERFDMG \WHH AHWEDLY EHEHHQWHERRN EDAVR / HICR &KDWNMUDQG | UYDOH R \WHAKDWY CFTXUHG DQG DRUEHS WP DQQ) XWHXODYH/R
\HOWDQG  \ HOW/\R SURSHWY DQG HIXLSP HQADGE PXAWRP HUUHDMNRQKLSY ASHRARYHD  DOG LQGH LQAM @YHY\R I DGRV | HAY \MDEHP DO DG
JRREZ LD 2 XWIBQEQ) GHRALY CP R HG RYHU\WH FROMEAMDOSHIRG XMQ) \WH HIHARYH LOMBWADM P HARG $ P RWY DIRQ UHDMG \R G-BADGG
LQUBCY LEBI DIV Z LW LGHDNLTEGIXVH XODYH/ LV LGFOG-GLOWHERP SIQ VWKDHR HIQQIV GWHY 1URP D IADM/ACHIMWP LQWHLFFRP SO0 LQ)
FRORICDAG WEAP HQV R RSHIDNRQY DQG DIJWIDAMG P LORY PIIRY DG  PLAORY GHAR UADMG \B HY |RUWH\ HOY HEHG
" HHPEU DG UASHRALYHD

2Q0D WH 7LPH: DHJ&DE®! 0 HIHIDQG %KW RAH 7UDQORANRY Z HH FRP SBIMG 7KH 71PH: DWHJ&LE®I 0 HIHU
UAKENG LQ/ HIDR &KOWWUDQG 7IP H: DHJ&DER EHRPLQ) ZKRD RZ GHG WEMADUHY R &KOWW Z KIFK Z DV DZ KR® RZ GHE \WEMADmY R
/ HIDA &KOWUDAKHWP H $ VDUAKOR \WH7LP H:  DLHU&CEGIO HIHUDQGYALIKW RAH7 IMRRY / LEHW Y4 RDEED)GH FKOQIHGIWAKDBVR
7IPH: DHJECE®! | RUNKDUA/ R &KDWWUIDQG SXURKDHS DEAWREIOWDUA/ R &KDUMU $ \V D UAXOVDQE SXUXOQAR SUR | DIUHP HQV HOMHG LOR
ZLK/ [EHW , QMIRYHDOGS 1 / LEHW Y4 R0EED0G FRRY R \WHDJJWIDM YRIMY SRZ HJR &KDWWJIRTBRZ L) WH FRP SBURQR \WH
7WQRANRYY 7 KHIGRUDHIQWKDHR HAQQIVIURP D LADM/ GAUQY LV DMIEXBEGI\R WHHIQQIVR &KDWWINEHNXHOARWH7 P H:  DHJ
&OE®I 0 HIHJ DQG %KW RAH 7WIRNRY 6HH QRM 1O WH DFFRP SDQ Q). RV \R \WH FRORICDMS | LDGADOMBIMP HOWV | RU DBAMRDD
AVAXWRQR \WH&RP SO0 VLQYHR HONQ & KD
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7KH IRZ QI IV D @VPXWRQ R &KDUMIW WIG DRH UAXOV R RSHIDIRYY |, Q REUWR SIRYIGH D EHIRUXQGHWIEQ) R &KWV
RSHIDARY/ Z HKDYH LGFOGHE D\KP P 0L HG SUAVHIBNRQ R & KDWY UAKOVI URP RSHIDIRYY & KDALY D \HSOLDM SXETE® \WG-G FRP S0 06
DEAUREOLQ RUP DIRQ CERAE KDWAUFDD EH RBEGHG \WURKIK LW Z HEVIWM DQG SXETF | LIV Z KIFK DUHQRAGFR SRUDAGE\ UH HIHZFH 7 KHDP RQN
LFOGGIQWHEEGIEHDZ GHIYHGIURP & KDWYV SXECF LAV U-BUHAE KDV UAXOVI RUHDFK R \WH\ HOWHIGG' HHP BHU

0G DVZ HODVD\ HOURYHA HOUFRP SDUMRQRQDSUR | RUP DEDMYDVLL \WHT7 UDQRNRQYZ HIHFRP SBINGRQ- DY

3WRIRPD

<HUWHXEG
<HOWHXGHG' HHP EHJ ' HHPEHY
DP RXQVLQP LRV
S HHOH
2 SHDMY H SHROAHY H FXQAQ) WRAN EDHGFRP SHRQDARQ
$AONNG2,% $
6\FAN EDHGARP SHODIRD
2 SHDIMY IGFRP H
2 \WHH SHOH/ GV
1 HAMRP H QW BEHRHLGARP H\WY BV
»QFRP H\W BEHCHIWH SHQH
1 HMFFRP H W
,@RPHIRP RSHDMRYI RMH\ HUHGG' HHPBEHU KDVEHHQUHGHEG I URP Z KDAZ DVSUHYIRAO WHERWWGE P LARQWR UH GRW
WHDERSWRQR SHMRQIAFRXQIY IXAFH DQGRQDSWRIRP DEDLY LGARP HIURP RSHIDMRQY| RWH\ HWHEHS' HAHP BHU DG
KDHEHHQUHGAGIURP Z KDAZ D/SUHRXAO WHERWWGE P LA@RQDG P L.ARQ WWSHARYHD
3URIRP DIQRP DNRQZ DVGAMP LCHE DIWXP LQ) \WHWBQURANRQY/ RARXUHG DYR - DY
&KDWIV UHYHH LGRBDHS BORQ DG BORQ GAUQ) WH\ HW HIGG ' HHP BEHU DG WHWSHAWHD D/

FRP SCUHG\R \WHFRUASRIEQ) SURA HDY 5 HYHOMHJIURZ \K SUP DU U4 GRWWKH 7 UDQIRNRQY DG LRBDAVIQWHQ® EHUR - BMGHI0, QMOHV
DQGFRP P HIADDEXMCHN PP HY SUFH DEWWY HON DVZ HID/JURZ W LQH SOQGEHS EDUE YIGR SHHADIROR VMR DGRBDHIQTP WG EDIF
YIGHR AP HY 7 KH 7 QAR LGRU-DHS UAYHH | RUWH\ FOWHIBG' HRHPBHU DG DVFRP SOUHG\R WH FRUIASRIEQ) SURU
\HOWE\ [SS LP DMD BARQDYG HARY WSRIYHD $ PMOUHOHIGRUDAG  BARQIRMH\ HUHGG' HHP B

DV FRP SOUHG R WH SUR | RIP D URYHQXH | RUWH\ HIUHQGHS' HRHP BHU DGSRIRPDUWHXHIGUDHS  BTRQIRUWH\ HUHGG
" HPBEU DVFRP SIUHG\R

7 KH LGRIDH LQ UBYHXH GUQ) DG Z D/ SOWID RIVFAR, WWH GHAIP STPAR DQ LGRWHDH LQ RSHDIY H SHOHY H FOQAQ)

WRN EDFGFRP SHODMRQ R AIGIRQOG HAORQUASHRAHD 7KHIGFUDHIQRSHDAY H SHOAVIQ DG ZDVSUP DUO GHWR
WH 7 IQRNRYY 2 SHDMY FRWY DOR LGRUHDHS GH R DD LGRUDH LQ SIRIUP P Q) FRWY DV D BAXO\R - FROADAXDOUDAM DOWVR HQWV LGFOAQ)

UHGHZ DO DG LGRBDAY 1Q P RXQW SOG | RUWHIRP IWIRQ FRQHQV KLIKHUH SDQGHG EDIF YLG-R STANDIH PXWRP HY DQG KUKHUSD. SHUYLEZ

HYHQV RIVAR. W GHUILHYDVDUAKOW WH7WDQORAIRYY & KDWAUH SHAVSURIUP P LQJ H SHOFAR FRQMXHR LGRUDHLOI XU SHIRG/GH\R D
YOUHWV R |CRRY L(FOGQ) DOMOGRIDAY/IP SRHGE. SIRILP P HYZ W DEAUWRDOHI SRZ HUD/DUAKOWR P HAD ARQRIEDIRY LGRHDHS
GPDB/E RZCHYR ERIGFDIMEARDY | RUSD P HOARUBEQP LWRQ FROHNRUQONG FOWDIHR REHVAYLFHY/\R BAADQP LWRQ FRQHV
DOGOGAMRDOSIRIUP P LQ) SOMFX@® GHZ \HYLFH/ &KDWWMIKDY EHQXQEBIVR I X SDWARHHLGRIDAY/ROR IWRXMRP HY QRUIGRWH. H SHW
VR EHCEGIR GR\R LQWKHI XMUHZ WRXD SRMMMICERWR PP HY

SKOWAIVSGUWMG2,% $1Q OB LGUDHGDVDUAXIR WHIERHQWWRQ $ FMI0 HHP EHJ $OMNG2,% $
(GRUDHG B B@ORQ D/ FRP SIBG \R \WH SIR IRP D$ GWMMMG 2,% $ |RUMH\ HUHIGG' HR-PEHU 3WRIRPDS GNMMG2,% $
[CFRUDHGE P LORQI RAWH\ HIUHIGG' HAHP BHU DVFRP SIWHG\R ,FUDH/IQERK R WHHSHIRG/SUP DU® Z HHWHUAKXDV

R DQIGRU-DHLQUAGHNICDQGFRP P HADOWYHMHR VAR, LGFUDHYIQSUIRIULP P 1) FRAWVDQGRM-UH SHOHY
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' FBUWHADINRQ DG 0P RWY DIRQ H SHOH LRBDHG HORQ DG HOR) GUQ \WH\ W HGG' HRPBU DG
UASHARYHD 7 KH LGRUDH LQ G-BUHADINRQ DG CP RW DINRQ H SHOH LQ DG LV \KH UHXO\R  D3AWRIBOGH-BUHADINRQ DG CP RWY DINRQ
UHDAMG R WWH 7 IDQCANRYY LAFOMYH R WH LCRHP HQRDDP RXQWV DY D URXO\R \WWH KLIKHUI QWU YDOHY BHARGHG LQ CFIXAMMWRQ CAFRXQMY DG 1O

KL KHUACBMUCH SHGWUH/

6WINFRP SHODIRQH S-OHIFUDHG  PIARQDEG P LARQIQWH\ HWHGG' HHP B 0% VASHRAYHD 6\RAN
FRP SHODIRQH SHOHIGFUDFGOWMIQIIFQ® 1Q  DVDUWAKOR GZ HUKHIFRXQAD/DUAKOR LOMUDNRQM GHILHY 6VRAN FRP SHODIRD
H SQHIGUDIGL)  GHWRIGRSDAVIQKHIERXQAIGGWH YDDHR HDUW IWKHG

2WHUH SQHVIGRUDHG  BARQOEG P LAORQIQWH\ HOWHIGG' HAHP EHU 0% UASHRLYHD FRP SUHG \R WH
\[P H SHIRG/ LQ WH SURJ\ HU ,Q HAQMH SHOH LGRBDHS B PLER) D/FRP UG W GH\R DD LGRUHDH LQ Z HIKWMG
DHIDIHG-BARNBEQ R BE@OR) SUP DD D/\KH UAXOR \WHIMKOFHR (RM/IQ | RUJHHDOFRSRUDM SXSRHY LFOGQ) AN
BEX\ ELANV , QMM SHOHDARADMG Z W G-EADAXP HGIURP / HILR 7: & DOR LGRBDHG LOMMWA SHOHGUQ) \WH\ HIUHIGG' HHP BHU

.Q GHAQMIIW] SHOHIGFBDHGE HARQ D/FRP SUHGW SUP DU® GHW DQIGFHDHR PLEIRQR LOMKIMW SHOH
DARADMG Z W \WH G-EWGRAWG R IXQGWH7IQIRMRY/DG P LR DARADMG Z MK GEVWDXKP HGIURP / HICR 7: & $ GAURDD RKHJ
SHMRQ EHH W GFUDHG B P LORQ 1O \WH\ HUHGG' HHP B R SIBG\R DQG [CRUDHS P LAIRQ GAUQY
FRP SIHG\R SUP DUO GH R WH SHMRQ PAE® HOWDOR P LCIRQ OGG WP HDKUP HOAJOQR PIIRQURIQIHGIO DV
RSSRHGWR UP HDXUP HWRWHVR P LARQUARIQ] HGLQ

GRPH\Y EHHIWH SOH LGFRUDHG BARQDG HARQGUQ WH\ HOWHGG' HHPEU 0G UASHRALYHD
FRP SIUHG\R\KH\LP HSHIRGYLQWWHSUR\ HIU 7 KHLGARP HVEf EHH IWRUWH\ HOUHQGHS' HAHP BHU R HQRQZ D/SUP DU GHR

\WHLP SCAR \RH \if HRP ZKKZ DVHIPMSRQ' HHP B

,@RP HWM BEHH IWRUWH\ HHUHQGHG' HRHP BHU ZD/WHUWHXOR DUHGANRQR \YEWSRQID DOR / HIDA &KOWWUVSUH DY
YOODONRQDIBZ DFH DARADMS Z W W GHHUHG\E DAHVR DSSUR 1P DMD BHORQDVAHINOQR WHOHHIHGW] ACHOWNA/\WDAZ HIHDXAXP HG
LQOFRLHANRQZ W \WHFBMCQI R WH71IP H:  DYHI&CE®I0 HIHJZ LOURYHYH DG SIRMAHDRXUFHR | XWAUHL CEBILGARRP H

* 0Q AW RQAOCWRQR LM HONQHIXW DHLADM

7TKHRWGUQ LV SUP DUO GHRWHE&RP SDQ IV LRHDHS EDVY Q& KDIWMUDY DUAXOWR - \KH 7 UBQUERNRQY GAUQY DR Z W
\WHIMXOFHR &KDWWMUFRP P RQWRAN T URP \WHH HIAVHR WRAN RSWRQY DG Z DUDQVKHGB B HP SR HHY DG RKHUWKLLG SO DASURHY BEHBZ
| IBHW Y8R0EDEV BRRN EDLY SHNKDH $ V/ IBHW YRDEDENV RZ GHIKLS 1Q &KDWURBQIH GHWR H HAVAV R &KDWWUZ DUBQN DG WHAN
RSWRQY D BRW LYV BHREHG Z W WH HITHRYHVDBI R FRP P RQ WRAN BHFDXWH \WH H HIAVH SUFH R &KDAIMUZ DUDQA RUMBEN RSWNRQY LY WSLFDD
&Z HWDQWHERRN YOOHR \WH & KDIMMDUH/KHGE / LEHW %R0CEDG

7KHJIDQ GAUQY LV SUP DIO GHW\WH7IPH: DYHJ&OERI 0 HIHJ ( YHQ DWURRQMGHIQ) WHH RKOQHR 7IPH: DHJ&DE®I
KDWY KHG B/ IBHW Y8506 WO \WKDWY R &KDYWU / LEHW Y8ROCEDEV LQMIRIMOQ &KDIMJ Z D/ GOMWMG DV D BWXOWR WH FROHIMRQ R
RMWBEQ) 71PH: DUHJ&DER KDWY KHG B \KULG SO LOR VKDWY R &KDWWU + RZ HYHJ / IEHW %4RDEEDG WHRRIQ] HS D JDQ GAUQY) \WWH
SHIRG DY/ LEHW Y%ROEDQEV LQHWR HONEDUY1Q/ HIER & KDWWUZ DV DAD SUFH SHMVKDHEHBZ \WHQHZ HIXAW IMMHGLIQWHT7 1P H:  DCHU&CE®
0 HIHJ7KVJIDQZ DVY\N@IKW® RIVANA RWHY GHWRWH MXOFHR & KDIMJFRP P RQWRAN | URP \WHH HIAVHR Z DUIDQN DG WHAN RSWRQY KHB
B RMGHIQYHIRY HP SR HHYDQGREHMUGSDWY  DASURHYEHBZ / LEHW Y4RDEEDQEV ERRN EDVY SHAKDHGAUQ) \WH\ HOU

5 HDQ) HGDQGXQUHT H3J DLV G RQILQDGADAQIKP HW GHV

5 HOQ) H5 DQG XQUDT HG JO.QV R | LOGADDIQWKP HW GHAG-FUDHG P LQIRQ DG LRUDHG P LARQ IRJHFK R \WH\ HOY/
HGEG' HHPBU DG UAS-RYHD DV ARP SOUHG R \WH FRUASRUEQ) SURUN HIUSHIRGY 7 KH WD) H3 0OV GAUQ) WH\ HIUHXGHG
CHHPEU Z HH UHDAMG \R ] HIR WINH FODDRSWRYY WHH QRM  1Q WH CFFRP S LQ) FRQRICDAG | LDCADOMBAP HOW | RUDGAMRID
AR 5 HII H3 006 XQUHD HGJ 0.0/ R DADOLQMKP HV GHABUQ) WH\ HIUHBG' HRHP EHU Z HH DAMEX\EE®\R FKDQIH/1Q
WH 10U YOOH R RXU IRP HJ LOYHWMY HQMQ 71P H : DHU &CEG! DG FRUAGRAQ) RAMDDAQ) Z UMD FDIDRSWRYY DG FRIMU DIWHP HQW
+ (MRUFDED \WH AOQIH QI DUYDDH R RAULQMIR HONQ7IP H:  DHUETE®I Z DV GUHR® FRUHDMG \R FKOQIHY LQWHXEEHOLQ) 7IPH: DHJ
&CEGIVIBAN SUFH 7 KHAKOQIHLQI DU
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YOOH R RAUGHLYDAYH LOXKP HON UHDMG VR RXUI RIP HULQYHIR HWQ 7LP H:  DHJ&CE®! Z D/ WSFDD LOYHYHD FRUMIDAG \R FKOQIHY LQ WH
XQHOLQY 7IPH: DUHUSCEGIRAN SUFH 7 KH QAT HSJOQR P LARQGUQ) \WH\ HUHGG' HAHP BHU Z DV DAMEXEED\R
JOQ/IQWHIQUYDOHR RAULQHIR HWQ7IP H:  DHIETEGISURMRWH7LP H:  DHIETEGIO HIHJ GHWR LGRS DH/IQWHTLP H:  DUHIS.CEG
AN SUFHGAUQ) \WHSHIRG

2\MHJ GV
2WHUIGFRPH HSHOH QUWGFUDIG  WRAOGOEGLIFUDHS  WRADWGIRUHIK R \WH\ HOWHIGG' HR-P B 0G
UVASHRAIYHD DY FRP SIHG \R WH FRUMSRIEQ) SURJ\ HIUSHIRGY 2 \KMHU GHAGUQ) WH\ HUHEG ' HHP BHU LV SUP DU
DEX\EEGIVR DJDQRQWH\DBIR FHVEO! L] HEDRVDBN, KRRN G WH\ HU SDUID R IVAAR \Ef SHDGWY 2 WHJ GIAGAU) WH\ HIUHIGG
CHHPEHU Z D/DMIEXEGIVR DIDQROWHOBIR DRHYIQ6N, KRRN FRWNQYHAR HOW
,GFRPH\M 1Y/
2 XUHIHAWH\E UDM | ROWH\ HOWHIGG' HRHP BHU oG zZD/ 0% ASHRAHD * XU RXU

HIHAWH\L UDMZ DV GZ HAWKDQ\WHIHHDOW WDMR SUP DUO GHWWHHIHAWR FKDQIHVIQWHS 6 |HEHDOFRSRDMWY UDMIURP

R RQGHHWH-G\H H/SDMD® RIVANA \WHHITHANR \EAM LCARP H\M HY - XUIQY) RXUH HARYHWSf UDMZ DV KLIKHAMWDQWH | HGHIDOS UDM
R SUP DO GHW\KHHITHAR WM LGARP H\ Y ' XUQY) RXUHIHANWHWY UDM Z Dv &Z HIWDQWH | HGHDON UDMR SUP DU®
GHWRWHCRQ G-BANERILP SO HOR IRRZ LOHDMG\REN KRRNIVGICR 8 7' 2$ 6HNFH

,Q FROQHARY Z W RXUIQMIDDEIOMY R WH P STRAR WH 700 &XW OQG -REVS FWWH 3700 $PV D/ QPG IQ QRM 1O \KH
OFFRP SO0 QY FRQORICGDAG | LOCADOWITAP HON \WH &RP SDQ KDV UHFRGHG D GVAUMM QA EHH IMIQ WH SHIRG HIEQ) ' HRHP BHU
7KLY QHAEHH VBUP DUO FROMVR DCHABHH IWRUKHFRUSRUDM DM UHRIR)

1HMDLOQIV RWHY

: HKIGQHAMDQQIVR P LARQDGG P LOIRQ DOGHMRIMAVR P LORQIRMH\ HWHG-G' HHP B
DG UASHRAYHD 7 KHADQIHIQ GAHDIQIV GRWHY Z D/\KH UAKONR \WH CERYH GARUEHS | ORMDRQV LQ RXUUYHXH H SHQHY DG RMHU
JOQ/DGERRHY

J ITXIGW DQG & DEWICE RRXUAY

$VR ' HHPBELU KBTI DR RXUFDK DQG FDK HIXLYDBON DM LQMAMGLOS 6 7UWHDAY VHRXUMEY RIHUIRYHIP HOV
\HRUMEYRUIRYHCP HOMXOUDQM-GIXQB/ $$$ IDMGP RH. P DNANVXQB/ DG RMHUKLIK® UDMG | LCDADODOGFRUSR DM G-EAQIIKP HOW

7KHIRWZ 1Y DHSRMMIORXUAH/R @IXLEW DYDMEGIFDK EDDGRHY FDK JHHDAGE, WHRSHDIY CRWMWAVR RUSUYDMD RZ GHG
EMGEDUHY R WKH H \WOARKFK FDK H FH-B/ WH Z RINQ FCBABDGH-GY/ R WH \MEMGDUHY DG LV RARKHE MVH UMMERG  SURFHHGY IURP DRHW
\DBY P RHIY DIRQR  RAURKHULQHAR HQV RAMDDAQ) G-ENCAMMYIGFOAQ) P LARQDOMEGIREHGIY QXQ@GEURU 0 DUILQ/ R
$ JUHP HMQIS XIXUWV GEVWIGHDAW MXORHY DGAYIGHIG DOGLQMBMIFHSV

$VR' HHPBEU 1 LEHW YURDGEDG KOG DFDK EDDGFHR P LAORQ

<HDWHXGHS' HHP EHU

DP RXQNV IO WRADQGV
&DKI®BZ LQRP DARD

1 HVDK SURNGG XVHG B RSHIDMY CRIVMNY
1 HVDK SIRMGG XVHG B LMD DRIV
1 HVDK SIRNGG XS B 1L(DCAQ) DRIV
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7KHIFUDHIQFDK XHGE. RSHDIY CRAVMVL)  Z DvSUP DUO GUIVHDE \WHLGRHDHLQ RSHIDMY GAW DG LQMIMMED P HW D/
Z HOD/WHWP LQJ R GLTHHFAY LQFDK BFHSWOGSD P HQW

7 KHP RWALI QU LECONVTRRUFRQUBXMY \R\WHFDK JHHDAG| URP RSH.DIRY/GAUKY ZDAHUFAHSME. 6N KRRNR GICOMNBP HOV
SURFHBY SO RIVAAR \WHSD P HOAR BI00 HY 7 KHP RWKLI QU LFDQAYCRRUFRQUBXY \R\KHFDK XM-G B RSHDIRYY GAUQ) ZD/D
GRICHLQ UAYHH BHDAMG\R WHBRWR 6N KRRMV@UHWBIR 8 7' 2$ 6HYLFHPXWRP HUDAKHHIGR * XHWR\WHERWR KLY POMRP HJ

Z HH SHAG-RIGHVIQFDK | BZ VI URP RSH.DNRQVMR FRQIMXHLO! XUMUHSHIRG/

*XUQY \WH\ HIUHBG' HHP BHU QGHNFDK 1 BZ VIR |LCDGALQ) CRAMEY Z HH SUP DUM UHIDMG R \WH QHIAG-BWSBED P HOVR
P LORQDQG\HBP HOAR | HIR WINHFDTRSNRY/

$VAPMHGIORM R \KWHIFFRP SO LQ) FRORIEDAG | LOCADOMIAP HON LOVKSSRWR WH7IP H:  DHUSCEBI0 HIHJ\WH&ERP S
MG BCROLQDEIMRIOKDSVR / [EHW YLRIEDGEHINE FRP P ROWEANIQRGURSXUAKDH — BARQIQKIWY/R &KOWEDNS
FRP P RQVIREN ) XUWHIP RUH DVOOR AVPAMGIQQRM R \WH DFFRP SO0 LQ FRQRICDMG | LCDGALOOWEAP HQW / LEHYWV %4RDGEDGG XWHG FDK RQ
KDQG DG SURFHHBYIURP DQHZ. P DJIQGIR\R SXADHIQIGAWRID P LARQR &KOWLEDNS FRP P RQWRAN LOFRIGHARQZ L\ & KD/
DFDAVMROR %KW RAHIURP $ 1 $ GAMRDM WHERP SI) KOG LGRUHP HQEDERURZ LQIVR P LAORQGUQ) \WH\ HIUHEG' HHP BHU

7KH SIRWRRG XWH R RXUFDK Z LGDEH SUP DUO \R IXQG D) RSHDIRIOHB/ R RUVEMADY W VHYLIEH G-BWWR | XQ5 SRAQID
LOMHAY HOARSSROMQMNY DQG WHLQDFH/ LEHW YURDEDQEV P IUIQ B XQEUIW 0 DJLQ/ RID$ JUHP HOMKDARRP H GH 1Q " H
H SHAWRSRUDMFDK R FRYHAHAHH SHOMYI RAKHI RUAH-CEGH XMUH

211 YDDAHEKHS UDQIHP HQVDQG$ JJUH) DM & ROUDRAMDCR. EQIDWRQY/

,QRUP DIRQ CERWKH [P RQADIG WP LQJ R UHTXULHG SD P HQV ERW DFRXAHG DQG R | EDDQRH \KHAVXQE-U RXUFRQMERXDOREQI DARYY/
Z LNRAXGFHMEQWY  SRVMRQYDVIVWYLQGAMP LTEGIZ KHRSD P HONZ LOEHP DEH WAKP P DU H3EHBZ

3D P HONGHE SHIRG

| HVWDQ $1WU
7RE0 \HU \ HW/ \ HDW/ \ W/
DP RKQNIQWRADQGY
& RORICDMS FROADRXDCREQ) DIRY/
| R WP GEW 2 2 2
, QMHXED P HQV 2 2
2\KHJ 2
7RED 2
$ P RXQV L DUHEDHERORXUXQGHMABIEQ) R GEWDN HAHP BHU L. DAXP HWHLQAMMIDM/RQRXUYDULEGIG-BANP DQFRQUION
DAWH' HHP EHU (DMV/DQG LU DAMXP HWDARXUH MY G-EVN/UHSEIG DAP DMURY

& UMFDCE FFRXQWO) (AP Dibd/DOG 3 RIAH/

7KH SUEODMRQ R RXU | LDGADOMBAP HQWV 1Q FRQRIP LW Z W * $$3 WAL/ XV VR P DNH HXP DAY DG DAXP SIWRQY \KDADH HAAKH
WBRWAG [P RXQVR DIV DQG QCELONY DAKH GDM R WH | LGDGRDOMWBMP HW DG WH UHERIMG CP RXQIV R UHYHOXH DG H SHOHY GAUQ) WH
WBRMY SHIRG / IMAMGEHBZ DU \WH DFFRXQIY HP DAY DG CFFRXQIQY SRIFLHY \WDAZ H EHIHYH DUH FUMFDOWR, RXUI LCDGACOWTAM HW GHWR
WH GUH R XGFHIEQN UDDAEQ) \WH HXIP DM/ RUDXXP SWRQY LQYRYHS DQG WH P JQWEH R \WH DAFWACEON UYHMH RUH SHOH EHQY
UBRWAG $ @R \WHHCFFRXQIY HAP DM/ DQG DAXP SWRQY/ D/Z HIZDY \WH UAXAIY LP SCRAR RXUI LGDADOWIAP HONV KDYHEHHD GVRXWHG Z WY
RXUDXGQWRP P LWH

$SSIFDWRY R WH ( TXIW 0 HKRG R $FFRXQIY 1RJ, QMR HOWIQ $IIADKY ) RUWRVH LOMWF HQWV 1Q D IADAY 1Q Z KIFK WH
&RP S0 KDV\WH CELOM VR H HUAVA I QU LFDQNQ OHFH \WH HTIXW P HARG R CFFRXQIM) LVXVHG 8 QEHUWLY P HARG \WH LMY HOVRIWLQDD
UFREHE DAFRIVLY DEWWAG \R UFRIQ] HWH &RP SO0 IV WOH R GRAHDIQIVRUGWH/R \KH O LCDAM D/ \KH. RFPXUUDKHUWKDQ DY GYIGHIGY RU
RMHUGMUBMRY D UHFHYHS / RWHY DUH AP WAG\R WH H \WAR \KH & RP S0 TV LOYHWY HOALD DSYDQFHY\R DG FRP P LW HQW | RUWH LOYHAH
7KHERP ST GHMP LGHAKHGL I HHIFHEHE HOWHSXUADH
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SURHR \KHLOQYHWAH DG WHXQEHDOLQI HIXW Z KIFK UAXAVIQ DQH AW EDULY LQWKH LOYHAR HQV 7 KLVH AW EDMY LV DEBFDMG VR \KH XQEHDLQ)
DWHNV DG CHOMWY R \WH &RP SBQ TV LOQYHXMH \WURXIK D SXURKDH CRFRXQINY H HIAMVH DG LY DIRADMG Z ILQ P HP R CHFRXQN XVHG | RUHTXAW
FARQNY SXERHY ' HBHIAQ) RQ WH CESTHE®! XQEHOLQ) DAV \WWHH 0P RXQN DuH HWHU P RMY HG RYHU WH CSSTHCE®! XVH XOQYyHY RU
GHMP LGHGWR BHIQAH LW QYHS

&KDQIH/1QWH&RP S0 IV SIRSRWRDM\VKDHR - WH XQEHB®LQ) HIXW R DY HIXAW P HKRG LQYHIMH Z KIFEK UAXAOVYURP \WH MXDRHR
DEAMRIDCHDAW VHRXUMAV B \XFK HIAW LOYHXRH R LOQYRXRLY RKHUWDQWHE&RP SDQ. DUHUWHRI Q) HG LQWH WP HOAR RSHIDNRQY\KURXIK \WWH
J0OQ RW RRAOMROR LMW HONQDH IIDMOHWP © HSHIRGFD® HYDXOM RXUHDXAW P HKRG LOYHIR HOAR GAMP LICHLL G-RIHDAH/LQIOU
YOOHEHBZ  RAUFRWEDMY DUH RHUWDQ WP SRIIY |, | DGHIH Q| UYDOH LV GHMP LOHE W BH RKHUWDQ WP SRIDY - Z H DUH UHPXAUHG R UH BRW
MK GHRICH LQ RAURRQRICDMG WP HOAR RSHIDNRQ/ 2 \WHU\KDQ WP SRIDY GHFICHY LQ IDUYDDHR - RAUHNAW P HKRG LQYHIR HOAZ RX@ EH
IFOGGIOWDHR HQQV GBWH R DHEDMY LQRXUFRQRIEDMS WM HQNR RSHIDNRQ/

7KHSUP DY | CRRYZ HFIRMGHULQRXUGHMP L(DIRQR Z KHKHUGHRIGHVLQ| DUYDOHDHRKHKDOWP SRV DHWHOQIWR \WP HWDWV
WHIDUYDOHR \WHLQYHKR HQWEHBZ. RXUFDUY 1) YOOH \WHVHYHIMY R \WHG-ROQH DOGWHI LQDGADOFRGAMR) RSHIDY SHIRP DFHOGGHU
WP SIRGFVR \WHLQMAM , QOEAWRY Z HFRMGHMHUDRQI RUWHGRICHLQI DUYDOH EHIMHHIDOP DINAWRGEWRYY LGBMY \GHAILF RU
LOMIMH\SHALLE DDOMV UDMYVOQGHMP DAVR P RO \KOUH SUFH\BLIHNV| RUMHLOYHWAH FKDQ) HYLQ RN SUFH RUYCODMRQ\KEVHTXHAR
\WH EDIRH\KHANGDM  DQG RXULQAQADGG CELAON \R KRGS \WH LOYHWR HORUD SHIRG R WP H VK LFLHQAIR DEBZ. | RUD UHFRYHY 1Q1DUYDOH ) DU
YOOHR RXUSXETFO \WDGHE FRWATGE HNXW LAWY HONVLY EDHG RQWKHP DNASUFHY/R \KHLQAWE HONVDAKH EDIFH\KHAEDM |, P SOLP HOVOH
FOBXIOAG D/\KH Gl | HIHFH AR HHD RXUFDL LQ) YOO DG RAUFP DMR 1 UYDOH $ VRXUDKHAP HOAR WHIDLUYDOHR RXULQMWR HON DG
D0 UAXGMY LP SOUP HOAGRKHY DG WH WP LI R Z KHQ VR UWFRIQ] H\KFK FKOLIHY WXL D KUK GIUWH R MGIP HADG LFOGHY LI QU LW
HIXP DAM/DQG DWKP SWR)Y CRXDOUAXOVARXG AL HUP DMIDID |URP RXURKIP DAV DG DRKP SR/

2 XUHYDDDMRQR WH I QUYDOHR RXULQYHXR HQV DG D). UWAAXEY P SOUP HARKDLIHY D P D3HDVR' \WH P RUABHFHQAEDDRH \KHWV
DM &KDQH/LQ! CLUYDOHKEVHTXHMAR WH EDIIGRH VKHHAEDM GAH R \WH | CRRY GAAUEHG CERYH DUHSRWEG! 6)XEVHNXHING-FUDAYLQI UYDOH
Z IQEHUFRIQ] H3LORUFRQRIEDAG WP HONR RSHIDIRQY LOWHSHIRGLQZ KIEK \WH RFFXUMR\KHH \WOWKFK GHRUDAHYDHGHP HE\R EHRIMH
WOQ \WP SRIDY  6XBVHIXHOMGRBDAY LQ 10U YOOH Z LOEH UFRIQ] H5 LQ RXU FRORIGDMS WA HAVR RSHIDIRY/ RID XSRQ RXU XQP DM
AVERIMROR WHLQHIR HW

JGFRPH7O MY © HIOUHUIXUHG\R FANP DMWH CP RXQAR WY SO CEG1 RUUH XQEE®! | RUMH XA HDUDQGE \WH GH HWBG LGFRP H\Y
ACELONY DG DAV | RUWH XM FROMEDHIFHVR - HYHQV \WDAKDYH BHHD UH BRAG LQ RXUI LCDGADOWBAP HW RUNT WMDY | RUHTFK W LY
MUMARNRQLOZ KIFK Z HRSHIDM 7 KLY SURFHW/ UHTXULEY RXUP DQDIHP HAR P DNHMGIP HQWUHIDAQ) WHWP 1) DOG SURTELON R WHXGIP DM
[P SCAAR \KH YDURXY DIUHHP HOW DG WIQRMRQY WDAZ H HOMULQR %DWHE RO WHHMGIP HONZHP D UFRGWY  UAHYH/ RUDGYWR HOV\R
YDODIRQ OUBZ DR RO GH HIMG\E DAHVAR U GRAKHH SHARG DT CEON R IXVMUBH\E BHH W $ FMCOLGRRP H\B] H/FRXGS YOU [URP \KHH
HIAP DAV GHWR | XWUH FKOQIHVIQLGFRP H\Y @ LI QU LFDQWAKDQI HY LQWH MUMVGFRQY 1O Z KIFK Z HRSHIDM RXULCTELOM \R JHIH.DM\X  LELHQW
| XUMUH\B] CEGHLGFRP HRUXCBUHERMG UAXOVI URP \KH | LCDOGHALP LCDIRQR HIFK \ HOUV ACELOWV B\ W L) DARRIMEY 7 KHVH FKOQI AV FRX@S KDYHD
\LJ QU LFDQAP STRRQRXUI LCDGADOERMRY

WP $ 4 XDOAMAYHDQG 4 XDDMAYH' LWFRXUH/CERXW) DUNHAG N

© HOWHH SRHGW P DUNHNIAN LOWHGRIP DOFRXUHR BXMCHVGHWR RURIRQ) LMY DG | LDCRLOCORMYANY O DUNAAIMN UH HYAR

WHUM R QW DM 1URP DGYHYH FKOQIHY LQ WRAN SUFHY DG LOMUDAY 7 KH UM R G FOQ BH DRMAWHG | URP \WH SHYSHRNH R DOYHYH

FKOQHVIQI DUYDDHY FDK | BZ VO I XMHHLQQIV : HKDH HABEDAKHS SRIAHY SURAHEKUA DG LQMICDOSIRAHWAY JRYHQQ) RXUP ODIHP HQV
R P DNHAIMAVDGWHXHR | LOGADOQIKP HIWVR P DRI HRXUH SRUKUHVR VKK UMY

© HOMH H SRHG \R AKOQHY 1Q LOMMWDAY SUP DU® D/ D WAKGVR RXUERURZ IQY DGG LQYHAR HWCRIMY Z KIFK FRXTS LGFOGH
LOMAR HONLQ! L HG DG GDMY UDM G-EAQIKP HQWV DQG ERURZ LQIVXVHG\R P DQEQNXAW DOGWR | XQE BXMGHN RSHIDIRYY 7 KH@OMHDEG
PRQAR RUGY \MP DG \KRWMP GEWDH H SHRMG\R YOU D/ D UAKONR | XUUH BT HOV P DNANFRQEMRYY DG RMFAUICRRY © H
P DCDIH RXUH SRAKUH R LQMIMADMY/E. P DQBIQQ) Z KDAZ HEHIHYH LY D) CSSURSUDMP L R 1] HG 05 YOUDEG DM G-BW: - HEHIHYH KLY B
SIRMRNXVIURP LQMIANDMUM |, QWHIXMUH Z HFRXGRUYHWYP [ B L DWKCQ) 11 HGUDMG-EWKDAZ HEHIHYHKDV/DGZ \NBMG LMD
DOGMLIQULFDQAMP \RP DXUMY L MKQ) YOULE®!
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DM G-EWZ 1AW CSURSUDM P DMUMEY DOG LQMBMADMY/ DQG UL HOAMIQ) LOR LQAMMAIDM\Z 05 DUDQJIHP HONZ KHDZ HGHP CBSURSUDM $ VR
CHHPEHU RXUG-BWVFRP SUMHGR WHIRTBZ LQ) TP RXQN

9 DUDEGILDMGHEW ) Il H5WDMGEW
3UCASO . HIKWGDYJ 3UCASDO : HIKWGDYJ
P RXQW LOMHMNDM CP RXQW LOM DM

GRIDUDP RXQNIQP [ARY/
1%

2 XUMREN LQ&KDWAL RXUHDXAW P HARGDH LIDM LY SXECFD WIGEHS DG QR GRMG DVDIUYDOH LQ RAUEDDFHKHANR XULQYHIE HNQ
&KOLAULY DBR \EMAMR P DNHAIMN DAY GRAGLHA® U1 GG LORXUI LDGFLCOWIAP HON

MP ) LODQADOS\IWP HOVDQG6XSSBP HORU ' D

7 KHFRQRIEDAG | LQDGADOWTM HQVR / LEHW 94 ROGEDQG & RSRIDIRQDHI LOGXQEHMY, WP BHILQQQ) RQ3DIH,,  7KHILDGRDD
WBAP HONAKHS@GVUTXLGE 5 HIXDMRQ6 ; DHIBGXQEU W, R WV QOO0 HIRWRQ) RP .

WP &KDQIHVIQDQG' DMIUHP HOVZ LW $ FRRXQEQIVRQS FIRXQAQ) DQG) LQDGADO LWRRKLH

1RH
WP $ &ROAMRYDQG 3 URRHEXWHY

QIFREFHZ N ([FOYHSPAMBXBY D DG G WH&RP SO FOUHG RADQ HYDDDMRY XQGHUWH VKSHYIMRQ DG Z WK WH
SDMASDIR) R P DDIHP HWIGFOGQ) IW AH H HRAWYH R LFHU DOG IW SUGASCODFFRXQIY DJG | LCDGRDORIAH WH ([ HAWHY R WH
HIHAYHHWR W QVRBRXUH FROMRY DOG SURFHEXUAD/R WHHIGR WH SHIRG FRYHIG B\ WY USRIW/DHSE ROWDAAYDODARD WH( [ HRXAYHY
FRIFOGHS WDARH &RP SDQ V QVRBRKUH FRURY DQG SURFHBUA Z HHHIHRWHDVR * HRHPBHU VR SURYLGH UDRE® DWKUIGRH WD
LQRIP DIRQ UIXLHG \R EH AVFBRHS LQ LW U-ERW 1 LG RUVKEP WG XQEHUWKH ( [ FKOQIHS PALY UFRGHG SIRFHWHG \WP P DU HG DG WERWS
Z MMLQWWHWP HSHIRGASHALLHGLQWHE HRXUMIY/ DG [ FKOQIH&RP P WRQVUXGBVDGIRPYV

6HHSIIH,,  IRU0 DQOUHP HQAYS HBRRQ, QM.CDCE RQARCR YHU) LODGHDCE HSRUMY

6HHSIH,, IRUSHSRWR ,QE-BHIGHOAS HIMAMIHG 3XETF $FFRXQIDY ) LLP | RUWHU DARIBIRD BIDEQ) RXULQMCDOFRQNRORYH
| LODQADOUSRY

7KHH KDY BHD QR FKDQIH 1O \WH &RP ST V IQMIDOFRRORYHU | LDGRLDOUERWG) \WDARFPXUHG GAUY) \KH \WUHH P RQMY HIG-G
" HPBU WDNDVP DMUDD O HAAMG RULYUDRIED CNHD VP DMIDID O HRMWLQMGDOFRQURCRYHU LCDGRDOUHSR MY

WP % 2 WHJ, QRP DARQ

1RH
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0$1$*(0(1765(325721,17(51%/ &21752/ 29(5),1$1&,%/ 5(3257,1*

/ IEHW % ROGEDQG&RSRDIRYY WH &RPSI) P DI HP HQAY UASROMEG | RURKIEDAKIQ) OQG P DQEQQ) DEHNOMIQMIDCFRNRO
RYHU\WH &RP SIQ VI LCDADOWERMGY) DV MK \WWMP IV AHIQGIQSX®! D | RWKH 6HRXUMY ( [ FKOQIHS PAR D/IPHGG 7KH
&RP SI) VIQMEDOFRQURORYHUI LCDCADOBBRYY 1V GALIGHEWR SURYIGH BHDRIEG! DAXUDFH UIDAQ) WHUHITEON R 1 ((DIROOGERWY DG
WH SUSDDIRQR | LCDCALCOWEMAP HOW | RUH WLCDOSXUSRAY LQ CFFRUEIFH Z 1\ CFFRXQIY SUCHSBY JHHID DFR-BWMG LQWH 8 QUG 6\ R
$ P HIFD %-FDAHR LOKHIHQAMP WIANRYY LQMEDOFRQARORYHUI LQDCADDUWSRMY P D GRABUYHARUGHMAP LABIAP HOV $ OR SURVIRIRQY/ R
D0 HYOODMROR HI HARHIAW VR | XWMUH SHIRG/ DUH KENMPANR WH UM \KDAFRQURY P D BHFRP HLQDGHNXOM BHFDAHR . FKOQHY LQ FRQAMRYY RU
WDAMHGIUHR FRP SIOGFHZ WK \KHSRIFLHY DG SURAHBUAP D GAMIRIDA

7KH&RP SIQ VP DQIHP HADWHWHG \WWH HI HRYHIRY R LQMIDOFRQURORYHUI L(DQALDOWSRWY) DVR ' HAHP BHU XMQ) \KH
FUMMID LQ , QM.DOS RQNRD, QMIDAG ) LLPHZRIN IMM-GE WH&ERPP WWHR 6SRORUQ) 2 UOQ] DARY/R \WH7UDOEZ D &RP P WRY
YDHG RQ WY HYDODIRQ \WWH &RP SOQ V P DI HP HQABHIHYHY \WDWDY R ' HR-P BHU LW LQMIDOFRQURORYHU | LCDGADOWERWY 1V
HIHRRYH

7KH&RP SO0 VIQG-5HGHNBI IMMUHG SXETE CFFRXQIG | LUP \KDADKGMG \WH FRQURTEDAG | LDGADOWEAP HON DG UHDMG GVFRKUVIQ
WHS QQOOE FSRWRD) RP . KDV MWXHG DQ DXAWHBRWRQWH H I HRYHHWR WH&RP ST V LQMDOFRQURORYHUI LCDCALCOBERWY . 7KLY
WBRWESHWRQSH,, R \MV$ QQOOB HRWRQ) RP .
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHE\WANKRGHYDGYROGR ' LWHARLY
/ IBHW % ROCEG & RER DR

2 SQRORQ, QMDCR RQARD2 YHJ) LQDCADCH HSRUY

© H KDYH DXQWG / IEBHW Y4RIEDQG &RSRIDIRY 006 WEMADUH WH2&RP SO LQMITOFRMRORYHU | LICADDWSRMGY) DV R
" HHPEHU EDHG RQ FUMLID HXEEQKHS LQ , QMODO&RQNRD: , QRMILDAG ) UDPHZ RN IMK-GE WH&RPPIWHR 6SRORIY
2 UOQ] DIRY R WH7UDZ D &RPPMMRY ,Q RURIQRY WH &RP SO P DQEBCHS LQ DIDP DMIDDUASHRN HIHARYH LQMITOFRQMRORYH
IQADDWSRWY D/R ' HHPBU EDHG RQ FUMMID FABEDKHG LQ , QMLODO&RQMRO: , QAMILDAG ) UDP HZ RN IMXG B \KH
&RP P WHR 6SRQRICY 2 UIDQ] DRY/R \WH7UDZ D &RP P DMRQ

: HDOR KDYHDXQWS LQCFFREGFHZ W WHWIQEDG/R WH3XEQF &RP SIQ $ FFRXQIMY 2 YHILIKVOROG 8 QUWWMGE\BMY  338$2 %
WH FRQRICDMS EDDQRH WHAV R WH &RPSI) DV R ' HHPEBHU 0G WH UHIDAG FRQRICDMS WBMP HOV R RSHIDMRY/
FRP SUKHQUYH HDQQIV BRW FDK | BZ V DG HDXAW |RUHTFK R WH FOW LO WWH \WUH\ HDUSHIRG HIGG' HAHP BHU DQG \WH UHDMG
RN FRIBAYHD \WH FRORICDMS | LCDGACOMBAP HQN DG RXU U-SRUNGDMG ) HEUD H SUAWHG DQ XQNOI IHG RAQRY RQ WRH
FRORIEDAG! LOGADONDA HON

YDMVIRJ2 SQRQ

7KH&RP SO0 WP DI HP HOAY UAGRQUEG! I RUP DQEQQ) HI HARHIQMIDCFRQARCRYHUI LDGADOS SR WY DQG | RUMWDAHAP HOAR \KH
HIHRVHIHW R LOMCDOFRQURORYHUI LQDCADOUSRIG)  LGFOGHS LQWH CFFRP SO0 LQJ 0 DIHP HOAW'5 HBRWARY, QAMIDOS RMROR YHU) LCDGAD
5HBRMGY 2 XUUAGROUELDN LV \R H SUW DQ RAQRQ RQ WH &RP SO0 1V LOMIDOFRQURORYHUI LCADDUER WY EDHG RQRUDGW: HOMHD
SXETF CFFRXQIY 1P WIIMMIHG Z WK WH 38 2 % DQG DUH UNXIUHG \R EH LQG-SHIGHAZ LK UASHRAR WH &RP SOQ LQCFFREDGFHZ LW \KHS 6

| HGH.DOWHRXUMEY @ \/ DG \WH CSSTFCEG GV DG U XDMRQVR \RHEHRXUMIY DG ( [ FKOQIH&RP P MWRQDQGWH3&$ 2 %

: HFRQGAMG RAUDGWOQ CAFREIFH Z 1\ WH WBEDG/R \WH3&$ 2 % 7 KRHWIEDLGY UTXLUH WDAZ H SDIQ DG SHURP \WHDAVWR
RE\IQ U-DRIE® DAKXUIGFH CERVZ KHKHUH | HRRYH LOM CDOFRQURORYHUI LADGADOUSRG) Z DY/ P OQEICHS LQ DIP DAMIDOUASFWV 2 XUDXGEVR
LQMDOFRQURORYHUI LCDGADOUBR WY LFOXGHG RAEIQQ) DOXQEHWEEQ R LQMIDOFRQNRORYHUI LOCADOWERGY DAY \KH UM \KDAD
P DALIDCY, HINGHWH LMV DOG\MAMY) DG HYDOOMY WHGMIQOUGRSHDMY HIHRAYHHWR LQMIDCFRQMRCEDHE ROWHDAHMG UM 2 XUDXGEW
DOR LFOGHG SHIRIP LQJ) \IXFK RKHUSURAHGAUAY DVZ HFRQUGHIHG QHRHAOY  LOWH AU MBGRHY - H EHIHYHWDARXUDXGWBURYIGHY D UDRIE®!
EDUVI RURURSIQR)

" HIQWRODQG/ P WBMRQV/R | QM.CDOS RUR YHU) LDGADCE HSRUY

$ FRP SIQ W LQMDOFRQURORYHUI LQOGADDU-SRY) 1Y D SURFHW GMIGHG W SURYLGH WDREIE®! DAXUIGH BIDEQ) \WH BICEOW R
ILCOCADOUERWY DOGWHSUEDDIROR! [ LD DOWIAP HOWVI RUH WLIDOSXUSRAYLQ CFFREDGFHZ LW JHIHIDE CFRHBMG CFFRXQIY SUCASBY $
FRP SO0 1V LQMCDOFRQARORYHUI LQDCADDU-SRMMY) LFOXGHY WRH SRIFHY DG SURHBUVWDN.  SHVEIO R \WH P OQMIFHR  UFRG/\WDVIQ
UDRIEGIGARO CFRXUDMY OGO U GRAKHWIQIRMRY/DGAVGRUMRY/R WHDAVR WHFRP SID. SURVGH UDRQIEGI DAKUIGFH\KDA
WEQURNRQY DUH BFRGHE DY GRHADY \R SHIP MBWEDDIROR | LQOGADOWEMP HON LQ CFFREFH Z W JHHDE DFRFBWWG CFFRXQIY SUCHSBY
DQG WDAUFHSW DQG H SHIBWUY R \WH FRP SI). D EHQ) P D3H R 1Q DFFREIGFH Z W DR DR/ R P DEIHP HWDG QURRY R WH
FRPS) OG  SIRVIGH UDRIEDG DAXDGFH BIDAEQ SUYHINRD RUMP HY GHMIR) R XCDAKRU HG CFDAMMRY XVH RUGVSRIMRQ R WH
FRP SO0 IV DAHMKDNFRX TS KDYHDP DMUDCH | HAARQWHI LDGADOWBAP HOV

YHDAVHR W LGKHHNIP MBINRQY LQM CBOARQURORYHUI LDOADOWSRWY P D QRABUHYHRNRUGHKRNP XBIMP HQV $ OR SURVPNRQVR
0Q HYDODMRQR HIHARHIHY R | XMUH SHIRG/ DUH \WEMRAR \WH UMN WWDWFRQARY P D BHARP H LQDEHDXDM BHFDXVHR RKOQIHV 1Q FRQBMRY/ RU
\KDAWHGIUHR FRP SIDRHZ W \WWH SRTAH/RUSIRAHGAUWW/P D GHMUIRIDM

V.30*//3
" HQHU&RRIDER
) @Y
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

TR\WWHE\WANKROHYDQGYROGR ' LWHARY
/ IBHW % ROCEG &R ER DR

2 SQRORQWHERORIEDMS) LCDGADB\BM HOV

© HKDYH DXGMG WH CFFRP S0 LQ) FRQIRTEDAG EDIFH\KHAVR / [EHWY %4URDEEDG & RSRIDINRQ DG VEMGDUHY WHE&RP SIQ” D/
R' HPBEU 0% WH UHIMWAG FRQRICDME WP HOVR RSHIDIRY/ FRP SUKHQLYHHDQIV G FDK 1 GZ V DG HMW | RUHIFK
R WH\ HOWLQWHWUHD HUSHIRGHIGG' HRP B DG WH UHIDAG QRAV FRIBARYHD WH? FRORIEDAG | LQOADOWEAP HW |, QRXU
RIQRY \WH FRORICDAG | LDROOWBAP HOV SUMAQAIDL®  1Q DEDP DALIDOWASHRAV WH | ((DIRCOSRUNROR WHE&RP SIQ DVR ' HRPEHU
DG DOGWHUAKOVR \WHURSHIDRQY DG \WHUFDK | BZ VI RUHTFK R \KH\ HOW/ LOWWH\MUHH, HIUSHIRGHIGHG' HAHP BHU 1Q
FRQRPLWZ W8 6 JHHDD CFR-BAMGIFFRXQIY SUCASBY

: HDOR KDYHDXQAWS LQCFFAREGFHZ W WHWIQEDG/R WH3XEQF &RP SIQ $ FFRXQIMY 2 YHILIKVOROG 8 QUWMGE\BAMY  338$2 %
WH &RP S0 1 LQMEDOFRQNMRORYHUI LCADOUER WY DVR ' HHP BHU EDHG RQ FUMLID HAEDWKHS LQ , QMLDOZ RQWROE , QAIUDAG
) UPHZRIN IMMHGE\ \WH&RP P IWH R 6SRQRUQ 2 UDQ DIRY/R WH7UDEZ D &RP P MWRY DG RUBBRWEM ) HEUOW
H SUAWHG DOXQDON HGRIQRORQWHH I HAYHHWVR \WHE&RP SO0 W/ LQMCDOFRQURCRYHU LDGADOS SR WY

YDMVIRJ2 SQR)

7 KAVH FRORICDMS | LOGADOWEAP HOWV DUHWKH UASRQUELOIV R \WH&RP SO0 VP DI HP HA2 XUUASRQIELON VR H SUWDQRIIQRQ
RQ\WHH FRORIEDAG | LQOGADOWEAP HOVEDHG RQRXUDXGW :  HIOUHDSXETF DFFRXQIY [P WIIMMIGZ W \WH3&S 2 % DG DUH UG \R EH
LQE-BHIE-OAZ W UASHRAR \WH &RP SIQ 1O DFFREIGFH Z W WH 8 6 | HEHIDOVHRXUMEY @Y V DGG \WH DESTFCE®! XV DOG W XDMIRY/ R WH
6HPXUMIV DG ( [ FKOQIH&RP P DWRQDQGWH3&$ 2 %

: HFRQBAWE RUDXAWLQ CFFR DGR Z W \KH WBEDG/R WH3&S 2 % 7 KRHWEEDB/ UHTNXUH\WDAZ H SO DOG SHIRP WHDXAWR
RE\BQ U-DRIE®G! DAKUIFH CERWWEZ KHM-UWH FRORICDMS | LQOGADOWEBAP HWDUHI UHR P DAUIDOP LA HWZ KHKHUGH R HIRURUI UG
2 XUD(GEW LFOGHG SHIRP Q) SURFHBAUA/ AR DAEK/WH UMW R P DMUIDOP DWEIAP HOAR WH FRORIEDAG | LCOCADOWEA HW Z KHMHUGH R
HURURUIUXG DG SHIRP Q) SURRHEUA\AKDAASRIG\R WRHUMY 6XFK SURFHBAUAIGFOG-GH [P 1QQ) RODWWEDLY HYMGHFHUIDAQ WH
P RXQNDQG AVFR XU LOWHFRQRIEDMS | LOGADOWIAP HNV 2 XUDXGWDOR LFOGHG HYDODIY \WHIFFRXQIY SUCRLSEYXVHG DG\ QU LWV
HXP DMVP DGHE P ODIHP HQADYZ HIDY HYDODIY \WH RYHDDSHOBMROR \WHFRQRICDMS | LCDGRLDOWEAP HQN © - HEHIHYHWDARXUDGW
SURVIGHDU-DRIEGIEDLY| RURURSIQR)

V.30*//3

;. HKDYHVHYHGDYWHERP S VDXA@WRUMCHH

" HYHJ &RRIR
) HEDOW
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& RORICDMS YODCRHEKHANV
" P EHY DG

DP RXQVIQWRADQGY

, QYHE HONOQ& KDL CFFRXQMS | RUXMQ) WHHTXW P HKRG QRM
2 \WHDQ) LEGI DG QB LEGIDXHNV GV
2 \MHUDXHV

7RECDAMNV

/ ICEMN/DQG( TXW

SXUHQNMTEDNY
$ FARXQWVSD [E®{DQG CFRXHG ADELQMHY
SXUHVERWROR G-EWVCRA 2
" H HUWHG UYHOH DG RAHUPXUHMTE Y

(TXW

SBHIBGMRRN  SOUYDOH $ XWRU HG KDWY QR\KDUVIMKHG 2
6HIVS FRPPROWRAN  SDUYDDH $ XWRU HG KDWY IMKHG DG
RAMBEQ) DG DV HH-PBU 0% UASHRALYHD
GHIVIFRP PROWRRN  SOUYDDH $ XWRU| HG KDWY IMKHG DG
RANDEQ) 0% DIV HHP BHU DG UASHRRMHD
6HIVE FRPPROWRRN  SOUYDDH $ XWRU| HG KDWY IKHG DG
RAMBEQ) DG DV FHR-PEHU 0% UASHRANYHD
$ GARIOSG LQFDEMID

$ FRXP XOMRKM-UFRP SUKHQLYHHRQQIV GHAR \§f KV

5 HEGHGHLQQIV DFRP XM CGH AW

7RECHXW
&RP P W HQVDGFRAMIHHAEY (RM

7RBOICE DN/ DOGHTXAW

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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& RQRIEDMG 6VDAP HOVR 2 SHDARYY
<HW/( Q@G HRPEHU DG

5 HHXH
6R\E CLH\DBY
BHYFH
2\HU
7REDHHOH
2 SHIDIY FRWDQGH SHOHY/
2 SHDY LGFOAQ) WREN EDHGARP SHODIRD (RM
6HIQ JHIHIDDGG 0GP LQWDAYH LGFOGQ) WRAN EDHGRP SHODIRD CRA
5 DK DG GHYHESP HOMQFOXQQ) WHEN EDHGFRP SHODIRD GRM
* DQRQGIDOMNBP HOV
,P SOLP HWR LQBQILEGIDAHN
" HBUHADNRQ OGP R DIRY

2 SHDMY LGFRP H &AW
2 \MHULGFRP H H SHOH
QAN SHOH
" IYIGHIG DOGLQAMNERP H
6KOHR HIQQIV G R DIADM QRM
* 0O GW RQGOWMROR LOYHAR HOAQDH LADM GRM
5 HI} H5DQGXQUHM H3J0QV GWH/ RQILQDCADOQXKP HQV (HVQRM
2\ QW
( DQQV BW 1URP FROMXQ RSHDIRY/EH RHLGFRP H\E] H/
\GFRP H\I| EHEHIWH SHOH
1 HAMDQQIV G DMIEXEEGIVR/ LEHW 94 RIEDQG \KOHKRTHY
YDUE HOQQIV BW 1R FROMXQ) RSHIDIRY/DMIEXBEGIVR 6HIVS  6HUHV/% DOGEHIH/E:
/ LEHW YAURDCEDG KDUHKRTHY SHUFRP P RO\KDH (RM
" IOWGHMDQQIV GW DMIEXEEGIR6HINVS  6HIHVY% DOG6HINY/E / LEHW Y% RDEDG
\KDUHKREHY SHUFRP P RQWKDH QRM

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LADA DO HQWV

DP RXQIVIQWRWDOGY
H FHBVBHUVKDLHDP RXQW
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& RORIEDMG 6VBAP HOVR & RP SUKHMYH( DUQQIV / RW
<HDOWHQGHG' HRHPEHU DG

0P RKQVIQWRADLGY
1 HVDAQQIV W
2 \MHUFRP SUKHQUYHHIQQIV BW CGHAR \Bf HY/
8 QDD HEKRMQ) JOQ/ GRHY DIMQ) GAUQ) WHSHIRG 2
6KOHR RKHUFRP SUKHQLYHHOQQIV RW R HIXUW O LADM
2\KHU 2

2 \WHUFRP SUKHQUYHHDQIQIV G GHAR \Bf K/

&RP SUKHOUYHHDQQIV G DMIEXEGIVR/ LEHW Y4 RIGEDQG\KDHKRTHY

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDOWHQGHG' HRHP EHU DG

&DKIGZ VIURP RSHDIY CRAYMAY
1 HMDQQIV BW
$ OAF HOMR UFRGAGINDQQIV BW \RGHNDK SIRMIGGE. RSHDMY
DR
" HBUADNRQ OGP R DIRY
6WREN EDHGFRP SHODIRD
,P S0P HOWR LQBQILEBIDAAV 2
&DK SD P HIWI RN EDHGFRP SHODIRD
6KOHR HIQQV BWMVR DIADM GV
* NQ GBWRQGAOMRQR LQYHXF HQAQDH LADA
5 HQ H5DQGXQUHM H5 JDQV GWH/RQI LQDXADOQIKP HQV GHV
" HHWGLORP H\Y H SHOH BHHIW
2\HJ W
&KOQJHVIQRSHIDIY) DAHN DG ACELONY
SXUHNDGRKMHUDAHV
3D CEGVDQGRM-UICHOMWY/

P RXQVIQWRA\DQGY

1 H¥ DK SRVIGGE RSHDINY CRARMMMWA/

&DKIGZVIURP LQMXY DR
&DBANCH SHIGHGI RUSURSHW DOGHIXLSP HW

, QYK HONLOHIW LQYHXMHY 2
SXURDHV/R KRVWMP LQYHXR HOIVDQG RKHUP DNAREGIV-RXUMNAY/ 2
6DBVR \KRVWP LOMHAY HOVDQGRAHP DUNHEEGIVHRUMA/ 2
2 \MHULQYHAMY CRAYMEY QR

1 HADKXHGLQLOYHXY ARV

&DKIGZ VIURP |LOGACQ) CRAVMEY
&DK UFHYHEIURP UWIKWRII Y 2
YRIRZ LQIVR G-BW
5HSD P HQVR G-EW
&DK UFHYHGIURP IMMOGFHR 6HUHV&. / LEHW YURDEEDGFRP P RQVIBFN 2
3URHDY D P HQWV [URP MDGRHYR | LCOGADOIQNKP HQW
3URHDY D P HQV 1URP \FIWBP HOVR! | LQDCADOLQWIKP HOV
2 \KHUI LQDGALQ) CRAYAMY QR

1 HWDK SBRNGGE  XVHGLO |1CDIRQ) TRV

1 HAMGRUDH GFUDH LQFDK
&DK DQGFDK HIXLYDBON BHILGRQI R \ HU

&DK DIGAWK HIXLYDBOV HGR \ HU

6XSSOHPHQWDO GLVFORVXUH WR WKH FRQVROLGDWHG VWDWHPHQWYV |

<HOWHXGHG' HRHP EHU

&DK SOGI RUQMBWY
&DKSOG WFHYHS IR H/

P RAQNVIQWRAMITY

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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& ROVRICDWMG 6\VIWP HOAR (| TXIW

<HWHGG' HHP EHU DG
$ FPXP XOWG 5 HEIQHS
$ RWKHJ HWQQVv
3WHHIHG &R P RQWRN SOGIQ FRP SUKHQIYH  CFRXP XOWG 7REO
6VRN SHIHS 6HIN/%  6HIH/& FOSMI0 HLQQV CHIAW HIXIW
DP RXQVIQWRA\DQGY
%DODQFH DW -DQXDU\ 2
1HW HDUQLQJV ORVYV 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORWV 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI VWRFN2RSWLRQV 2 2
([FHVV WD[ EHQHILWYV IURP VWRFN EDVHG FRPSHQVDWERRQ 2 2 2
&RPPRQ VWRFN LVVXHG SKHUWIXDIQW WR WKH ULPKWV RI2 2 2
2WKHU 2 2 2 2 2
%DODQFH DW "HFHPEHU 2
1HW HDUQLQJV ORVYV 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORWV 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2

,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RIZVWRFNZRSWLRQV
,VVXDQFH RI FRPPRQ VWREFN

2WKHU 2 2 2 2
%DODQFH DW 'HFHPEHU 2
1HW HDUQLQJV ORVV 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORWY 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI2ZVWRFN2RSWLRQV
&XP XODWFWWH BRIl DFFRXQWLQJ FKDQJH DW &KDUWHU 2 2
1RQ FDVK VHWWOHPHQW RI ILQDQFLDO EQVWUXPHQW 2
%DODQFH DW 'HFHPEHU 2

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW




7CEBIR &

A 57<9%62%" %1 &25325%7,21

1 RMAR& RORICDMS ) LQDGADOEVIBAP HONV
" HHP EHU DG

YDIVR 3URVHIDARY

" XUQJ 0 D WHERDGR QURRYR / LEHW 0 HID&RSRDNRQ DG IW\KEMGDUHY 3/ [EHW  DANRU HG P DI HP HQAR SXUKH
DSOOWR\AQR| \R W IFFNKREHY FRP P RQWRAN R DZ KRD RZ GH3 \WEMADY / LEHWW %4RDEEDNG &RSRDIRY 3/ [EHW V4RIEDYS RUWH
IGRPSI) DGR AMUMEXM\KE\FUSINRQ U KWK CFTXUHVKDUAVR / LEHWY Y4RDGEDQEIFRP P RQWRAN WHE OURDEDQG6SIQ2 117 $ VINHWP H
R WHYURDEDQG6SIQR| / LEHW %RIEDQGZ DVFRP SUMGR L / LEHWVI RIP HULQMIFNQ &KDWUSRP P XQFDIRYY ,(F 3/ HICR &KOWA)
L / IEHWV IRPHJZKRD RZGHS VEMADY 7UBRMRY ,F 37UGHBRIMRT UL / LEHYMY |RP HUP LGRUMY HIAW LQYHAR HQMQ 7P H
;. DQHUGDE®! @ 27IPH: DWHUGCEG! LY FHMBQGHHWG\E (CEMMY Dv/Z HIDY (CELON WHDAG VR \WH7LP H:  DUOHUS DEG! Z UMKD FODD
ROIRY/ DG Y LQUIDIQGE-BMEHN SXXOQAR P DUILQ GO0V HOMMG LQR SURUVR \KH FRP SBURQ R WH %URIEDQG 69102 11 7KHH | LCDGRDD
WBAP HQV UH HU AR \WH FRP BLGDIRQ R \KH DR HQMNRGHS \KEMGDY  LQYHWY HQV' DG | LQDGADDIQWMKP HQV DY 3/ LEHW YRGS \WKH
&RPSIN " 32XV *ZH DOJ53 R LOWH@RMARWHFRORIEDMG | LCDGADONBM HOV 7 KHYARDEEDQGE6SLQ 2 11 Z DVIFFRXQIMG | RUDMLWRLIFDOFRWY
GHRWHSR IDB@OMHR \WHAVMEXMRQWR KRTHYR / LEHW FRP P RQWRAN

, QWHYRDEDG6SQ2 Il UWFRGKREHYR / IBHWEHINVSG  6HIH/96DIG6HINVE FRP P ROWRAN UHFHYHGRGH IR R D\KDUHR WH
FRUASRIEQ) HIHV R / [EHWW 94R0EDQG FRP P RQ WHFN | RUHIFK \KOUH R / [EHW FRP P RQ WRAN KHIS B WHP Z W FDK SOG 1Q @K R
[ IRMRDOMKDUAY |, Q DEAMRY |RIBZ Q) WH FRP SBURQ R \WH %RDGEDNG 6510211 RQ' HAHPBHU | LEHWW Y4RIEEDQG WRANKRTHY
WFHYHS D KEVFUSIIRQ UKW CFTXLUH ROH KD R 6HUHY & / LEHW %4RDEEDQG FRP P RQ RN | RUHYHY 1LYH \KDWY/ R / EHW Y4 ROGEDG
FRP P RQUAFN 6HHQRM | RUDBAMREOQ RIP DIRQUHIMAG\R\WHUIKWR | HIQ)

) RIBZ QY \WH YA RDGEDNG 6S1Q2 11 / LEHW DQG/ LEHWW Y4RIGEDQG RSHIDM DY VHSDUDA SXEQF® \WDGHG FRP SOQHY DG GHWHUKDY D))
WHANRZ QHIKLS EHH LADCRURKHZ MV LOWHRKH , QFRIGHAIRQZ W WHYAURDEEDOG6SIQ2 11 / LEHW | RUDFFRXQIG) SXUBRHY/DUHDAMG SOV
R WH&RP SO DG/ LEHW Y4RIGEDQG HOMMG LOR FHAELO DIUHP HOWIQ RGHUWR JRYHQ FHVEIOR WHRYIRQ) UHDMRQKLSY BRI H-D\WH\ER
FRP SDQHY DAMUWHYRDEDQG6 S0 2 | DGR SURYIGH | RUDQREH® WBQMRY 7 KHHDIUHHP HWLGFOGH D UHRLI Q) DIRQ DI P HOADVHYLFHY
DJUH-P VDI CAONANKDUQ) DIUWHP HWIGED\ \KDUQ) DIUHP HOW

7 KHURUIDQ) DARQ DI UH-P HOASURYIGHY | RU CP R RKHKLQIY WH SUGASDOFRUSR DAMWIQERNRYY LFOGQ) \WH LOMCDOUAMKAMUCY
UITXAUHG\R H | HAANHYARDGEDGE6 5102 1 FHYBQ FROGWROAR WHYARDEEDOG6S.Q 2 1 DG SIRVIMRQ/IRYHQQ) WHUHIMRQKLS EHE HHY/ LEHW
YURDEEDOG DG / LEHW Z W UASHRIR DQ5 UAKEMY |URP \WH %ARDEEDNG 69102 1 7KH\E KDWY DIUHP HOASURYIGHY | RUWH DERFDIRQ DG
LQEP QILFDIRQR W QCELOWAY DQG EHH IWERE HHY/ [EHW DG/ LEHW YA RDGEDE DG RKHUDIUH-P HON UHDMG\R G P DALY 3XUUXOQAR WH
i \KDUQY DIUHHP HOW/ LEHWW Y4URDEEDOG KDV DIUHHG W LQG-P QU / LEHWY \KEMPAIR FHABLO TP WG H FHBWRYY | RUGRAAHY DQG \B HY UG
IURP \KH YARIEEDQG 69102 11 VR \WH H \WMKFK GWHY RUMHE H/ BAXO\SUP DUO (WP LQAVIGOD RULQ WH DIJUIDM \WH BUCFK R FHMEQ
UMMARYH FRYHIQNP DGHE / [EHW Y4R0EDQG DESOFDEGIVR CRNRQY RUI CLOUA/\R CRAR / LEHWY 9ARIEEDG DG LW \MEMADUHY | RIBZ LQ) WH
FRP SBUROR WHYARDEEDQG 65102 11 3XWXOQNR WHVHYLEHY DIUHP HQAY LEHWY SURVIGHY/ LEHW 94R0GEDQG Z W JHH.DODGE DGR LQMADRYH
\HYIFHVIGFOGQ) GIDOWY  CFFRXQIQY WD DOGLOYHWRUUHDMRQY VKSSRIWS QGHUWH | DFLOMA/ VKDWY DIUHHP HWY LEHW Y4URDEED0G KDWY/
RILFH\ECFHZ W/ LEHWWY DQG UHDAG TP HAANY DAV LEHWI FRUSRIDAM KHOGHXOWAMY / LEHW Y4 RDGEDNE Z LAUHP BXUH/ LEHW | RUGLHFWRAR
SRANHAH SHOAV LGRS B/ LEHW 1Q SIRIAQ) WHH VHYIFHY Z KIFK Z LGDEH GIRMDAG P LDQQOE 8 QG- WHH YOURXY DIWHP HON
OSSR IPDMY  PIAORQOQG P LARQZ HHUHP EXUHGWR/ LEHW | ROWH\ HOWHIGG' HHP BHU DG UASHRRYHD

2Q0D 7IPH; DQHJ&TEG P HIHG Z 1\ &KDWMU \KH37IPH: DOHJGDEGIO HIH) |, Q FRUGHARQZ W WH7IPH: DQHJ
&CE®I 0 HIHJ / HIDR  &KDWMJ XQGHZ HQAD FRISRIDM UWRUDQ] DIRY KON 1Q &&+ , // & &KW D IRPHIVEMADY R &KDWMJ
EHFRP L WHQHEZ. SXETFO WIG-GSIHWARP S0 $ORRQ0 D WHSUHRA® DIRXFHE CFDAMMRIR YAl RAHL RN / / &
QUKW RAH  1URP $ GYDFH1 HZ KRAHSIMGHIKIS 3§ 17 B &KDWMJ WH3 %KW RAH7 WDQLAIRG  Z DVARP SBIMG , Q FROGHRAIRD Z LW
WH7IPH: DHIETEGIO HIHIDQGYALIKW RAH7 IDQORAIRQ
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

| LEHWW 94ROGEDQG HOMMG LQR FHVEIQ DIUHP HOV Z W / HICR  &KDWAU &KOMU | RUCFFRXQIY SXUERAY D UHDAG SOW R WH &RP S

/ IEHW , QMIPAYH &RSRDNRY 3/ LEHW , QMIPMH | RUDFFRXQMY SXUSRAHY/ D WHDAMG SOW R WHERPSIQ DG 7IPH: DHJETE®! $VD
UAXOWR WH7IPH: DUHU&DEGIO HIHIDQGYAWIKW RAH7DQLAMRY FREIBAIYHD \WH2 7UIQORMRYY  / LEHW YAURDEDOG H FKOQHS IW\KDUY
R 7IPH: DUHJ&CEGI RAMDU/R & KDWMUDQGE SXUKDHSE DEAURIOWDIH/R &KOWL$ VD UAXIVDOG SACOMR SR \ DIUHP HOVHOMBGLOR
Z W/ LEHW , QMIPYHOQGES 1 / [EHW Y4RIEDQS FROMRY R \KHDJJUIDM YR SRZHJR &KOWAU 6HHQRM | RUDGAMRIOGHEO
UIDEQ WHHWIQLRNRQ/DOGFRUMSRIAQ) DI HOV

7 KH CFFRP SDQ Q) FRORICDMS | LDGADOWBAP HON KDYH EHHD SUHSIUHG LQ DFFR EDQFH Z LW JHIHIDD CFAHBWAG CAFRXQIY . SUCASBVIQ
WHS QWGE\DAY 3* $$3° DOGUSUAHADFRP ELCDIRQR WHKIWRUFDO LDGRLDOLQ RIP DARQR! 6N KRR\ WH&RP S T/ LM & KD WH
&RP SO VI RUP HUP LGRUMW HIXW LYW HONQ7LP H: - DGHUIS DEGI DG FHABQ GH HIFG\Y (DO $ QW QU LFDQNQMFRP SO). CFFRXQIVDG
DQULRANRQY KDYHEHHDHIP LODMSLOWHFRQRICDMS | LOOGRLCOWBAP HONV

" HFUSWRQR 9%5MQHN

6N KRRN+REQ @ IRPHO NJRZ QDV7HBRMRY Z DVRWIDD LFRSRDME RQ 1 RYHP EHU R SURMGHWRKQRB\ 1RU
GFDIY) Z LWHBW SKROHY DG RKHUP RELGI GHYFHY 7 UK-BRIMRQ R | HIHG D SDALYH GHE RN EDHG GFDIRQM WP EDFHG RQIWSDARMES 7' 2$
WK@RR\ 38 7' 2$ 6HYFH \R SIRMGH ( \HIYLIFHY GRP HANDID DG \R HIKOGRH VHYLFHY LO \KSSRWR - FRP P HIADODSSIFDIRYY DG
OIRIOVHRUW Q7 HIRAHP HOWZ REZ IGH , Q) HEXOW 7UHBRLNRD CFTXLHG R WHRAMBZEQ) FRPPROKDW/R 6N KRRN
. WHBW ,F  IRUCSSA LP DMD PLARY LQ FDK 6N KRRN : WWHBW ,(F Z Dv DQ DOMEDIYH GFDNRY VHYLEHY SURVIGHUWDAR | HIHS D
SRUMRAGQI Wk AP \KDWVHE GHYFH EDHGP HDXUHP HOV DYRSSRHE\R 7 -8 RUMRIV GHEZ RIN EDFHGWFKQRBUA

Q D/DUAXOR WHARWR RHR WP DNUPARP HY/+ DZ LUHBW FOUIH MDATFFRXQAG I RU R 7U¢-BRUNRIVUBYHIH:E
DVZ HODVADQI HVIQWHUIXDRY HYMURGP HOW7 UEHBRMROFHDHEP DNGQJ | XUKHULQYHAY HOAQLWS 7' 2$ 6HYLFH 7KHMIWUILQO0 D
7UEHBRUMRODIGEN KRR LWHBW ,F FRP ELGHS RSHIDIRQVLQ REHWR | RAXV RQWH GYHBSP HOADQG\OBIR 6N KRRV GHYLFH EDHG GFDIRQ
WHKQREBY\ 06 7UGBRAMR) \MEVHNH® FOQIHG LW QP H\R 6N KRRN + RBQ) ,F 6N KRR\ + RTEQ) ,(F DOG6N KRR\ WHBW ,GF DK
UH HUHGWR FREBAIYHD KHMOQD/2 6N, KRR\

7RO 6N KRRNP ONVOG\HIYER SUP OY SROEV  DEFDIRD GHMP LODNRQVHYLFH FOBG WH 3UHAMRY/ RADNRQ6ROMRY OG
DEFDIROLQMDI HFFHDG DBLOLI KWVHYLFHFDIG* HRSDO QLIKW

6N KRRV 3UHAMRY / RFDIRQ 6ROMR) Z RIW B FRIBAMY GHIE  WIGER MJIQ@Y KK DY IQRP DIRQ IURP : L) L DFFHW SRIQN FHID
\RZ HY ,3 DE3HXAY DG RMHUWDGER BHFRY/ \WDADH RRHYHG B DP RELBIGMFH 6N KRRMIV* HRSDID, QUIKW SIRGAWKHY DARQ P 1] HG
GFDIR DR D0] HI RRAA LF SDARLD/ DG EHWUXQEHIABNG \WH UD0Z RS EHOYRUR  FRQKP HY 6N, KRRMV UHYHXH LY GHIYHS [ URP WH
\OB/ DG LQMUDROR IW3UHAMRY/ RADMRQEROMRY LFOQQ) WHOFHMQ) R \R \E DUH DG BFRP SRHOMKDAP CNHXS WDNROMRY DG WH
QR R * FRSDD, QLIKWE , QDEAMRY 6N KRRN HILQV BYHMHWURXIK HOMIQY LQR QFHOMQ) DIUH-P HOWZ 1\ FRP SDQHV\R XM HIW
XTHOLQ) LQMBRNICSIRSHWW [FOGQ) SDMW

&KOUAULY \WH \HFRQG OLHIMFCE®! RSHDRULQ \WH 8 QMG 6\BIAMY DQ5 D GDAQ) ERDGEEDE FRP P XQFDIRYY VHYLIFHY FRP SIQ. SIRYIGQY
YIGR , QMOHADGE YRFH\VHYFV\R CSSUR (PDAD P LAIRQ WAGHRNODE BXMCHN AP HY DV HA-P BHU ,QDEAURY &KOWAL
HIY YLG-R DG RQICH DGYHWICQ) LQYHRY R GFDD UH LRDOD0G DARDCDGEYHWNIQ) PR HY/DOG | LEHUGHIVHIHG FRP P XQFDIRQYDQGP DEIHG
IQRP DIRQWHKQRE\ 3,7" \ROMRQ/\R @LIH HIMSUM AP HY &KDWAUDOR RZ Q/ DG RSHDM/ UILRIIOVSR W GHE RN DG GFOOVSRW
QHZ VDOGFRP P XQUV FKOQCHY DG VHIVHRXUMY DG KRP HP DCDIHP HOWHYLFHYLOWHUAGHOADCP DINASOFH & KDUMIVFRUHVRDAD\ VAR GHIYHJ
KUK TXODWY SIRGENVDKLIK® FRP SHMYHSUWRHY FRP ELQHGZ W RAMBAQ) VHYLFH

$OR LFOGHS 1Q / LEHW 94RDEDNG LV D |RP HJ LQYHAR HQMOQ RAMBOAQ) \KIWY R 7IPH: DWHJ &IEG! Z KIFK Z DV FOWILHG DY
DYDXDE®! | RUNDB DG FOLUHG DAVOLUYDOHEDHG RO TXRMG P DINABUFHY XQMDKHVHFRQG TXOWUR ZKHD
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

7IPH: DUHIEEBIP HIHGZ W &KDWMJS$ GAWRIDD WHERP SIQ KIWRUIFDID KOG Z UMKD FORSWRQY DG D FDKGW FRIDUDI UHHP HMWRQ7LP H
. DHUSCEGIKOWY 6FHHQRM  |RUQRIP DARQUAIDEQ) WH7LP H: - DUHUSCEGZ UMK FOTRSINRQY/ DOG FDKBW FRIIUDI UHP HOW

6XP P DU R 6LIQULFDQV AFRXQAMY 3RIAHY
&DK DUG&DK ( TXLYDBOW

&DK FROIMVR FDK G-BRIW KHTB L0 JEREDO! LDGACOLQANMIRDY &DK HIXLYDBW FROIMR KLIK® @IXG LOYHAR HON Z W RWLIO
P DMIMAY/ R \WUH P ROV RUGW DAKH WP H R CFTXMURY &DK \WDAKDY UAKMRNRQY XSRQ W XVDIH KDY EHQ H FOGHS IURP FDKK DG FDK
HIXLYDBRQW

" HIYDRYH, QUAKP HOWDQG+ HIILQ $ RN

$ @R WH&RP SIQ TV GHIYDIYHY Z KHKHU G QDMG LQ KHEILQ) UHIMRQKLSV RUCRWDH UHFRUGHS RQ WH EDIXFH KHAADAI DU YOOH
1RHR WH&RP SO0 TV GHIYDAYHY DUH FXUH® GALIQDMS DY KHEJHY DY D UAKOVRKDQIHY LO WH | DUYDOH R \KH GHUYDAYH DUH BFRIQ] HG LQ
HIQQV

7KHIOUYDDHR FHMEQ R WH &RP SDQ 1V GHLIYDAYH LOXKP HON DUH HAP DAMG XMQ) \WH Y%6DFN 6FKRBY0 HWRQ ROURQ SUAQ) P R3D
304DFN 6FKRBY PRED  7KH %OFN 6FKRBY P RA-DIGFRSRIDAY D QP BHUR  YOULEBV 1Q GHMP LQQ) KK | 0U YDOH/ LGFOQQ) H SHRMG
YROMW R \WHXQGHBLQ) VHRXUMY DQG DQ CSSURSUDM GVFRXQAIDM 7KH &RP SDQ - REBIGHS YRIWIW DM/ 1 URP SUAGQY VHYLFHY EDHS RQWH
H SHAMG YRIWIW R \WHXQGHDLQ) \FHUMW RHWHUP DQQ) WP R WHGHIYDAYHIQAKP HOAS GVFRXQAIDMZ D/REEIGHE DARHIGR-BIROR

\WHGHUYDRYHLOXKP HOADQG XSG HIFK USRI SHIRG EDHERQWHERP SIQ VHWP DMR \WHGVFRXQNDMDIAZ KLFK IWARXGS PAHO® \HIB1
WHGHUYDRYHLOXKP HOA7 KH&RP SDQ FRMGHHGIWRZ QFUHAWIMN Dv'Z HED/WHFUHEWIM R IWFRXQMEDMA/LQ HANP DY) \WHGEVFRXQADA

0 DIIHP HQAMGIP HAZ DV BHIXLMG LO HAMP DIY \WH 94DFN 6FKRBY YOULEDY 6HHQRM | RUIXUWMHUGVAXWROR IDUYDOHR \WHERP SI) W
GHUYDRYH LOAKP HQN 7 KH&RP SDQ KOG DO RAMBEQ) GHIYDAYH LOXKP HWRDWL LHE D/ DQ DAMHADN HHP BHU BHHQRM  |RUIXWNH
LARP DIRQ

, QIR HOAQ ( TXWO HKRGS | LIDM

) RAMRHLIQMXF HOVLQDH LIDM/IQZ KIFK WH&RP SDQ - KDVAKHCELOU W H HIAVHMLI QU LFDQAQ OHIFH \WHHTXW P HVRGR CFFRXQIY)
VXHG 8 QEHMLYP HNRG WHLOMHWE HAVRIWLQDID UHFR GHE DAFRIMY DOWAMG VR UFRIQ] HWH&RP SDQ MKDHR GHAHDQQIVRUGAVR WH
DI LODAMD/\KH - RFPXUUDKHNDO DY AYLGHIG/ RURKHUGMMEXWNRQY CUH UHFHYHG / RAHY/DUHAP DMAGVRWHH \WOAR WH&RP SO WLQYHWY HONQ
DGYDQFHY R DG FRP P AW HOV | RUWH LQYHMH 7KH &RP SO GHAP LGHY \WWH QLI HHIFH EHE HHD WH SXUKDWH SUFH R WH LQYHUMH DG WH
XEHBLQ) HIXW Z KIFK AKXV LQ D H FHW EDUY LQWH LQYHR HQA7 KLY H FHW EDUY 1Y DERFDMG \R WH XQ@EHOLQ) DAHV DG (CELOMVR WH
GRPSIQ WV LQMMMH WRAIK D SXUKDH CFFRQMY H HAVH DG IV DIRFDAG ZLMOQ PHPR DFFRXQV XWHG IRJ HIXAW CFRRXQIY
SUERH/ * HHIAQ) RQWH CESOFLEG! XQGHDLQY DIV WHH P RXQIVDUH HWWHUDP RWY H5 RYHWH DSSIFTEB! XVH XOMYHY RUGHMP LGHG \R EH
LQEH QWM QYHG &KDQIHY 1Q \WWH &RP SDQ 1 SURSRMRDM KD R WH XQ@EHDLQ) HNXAW R 0Q HIXW P HARG LOYHMMH Z KIFK UAKGVURP WH
IMMOQFHR  DERWRGDOHTXW VHRXUMEY/E, \XAK HTXW LOYHAMH DUHUHFRIQ] HGLQWHWEIAP HOAWR RSHDMRQ/MURIK WHJIOQ W RQGOMROR
LM HOAQD LIDMAHMP ; HSHIRGFDTD HYDOOMRXUHTXW P HKRGLOMUR HYWR GAMP LCHU GRBDAVIQI DUYDOHEHBZ. RUFRWEDLY
DUH RMHU\WDQ WP SR | D GHRICH LQ | DU YDOH LV GHMIP LGHS R EH RMHUWDQ WP SRUDY  Z H DU UG VR UH BRARKAK GHRICH 1Q RYXU
FRQRICDMS WP HOAR RSHIDARQY 2 \KHWDQWP SR GHRICHYLQ I UYDBHR RXUHTXW P HKRG LQYHXR HQAZ RXT@S EHIGFOG-G IQ\KDHR
HIQQIV GWHY R O LIDMIQRXUFRQRIEDAG AP HOWR RSH.DIRY/

7KHSUP DY | CRRYZ HFRMGHULQRXUGHMP LQDIROR Z KHKMHUGHRIGH/LQI DUYDOH DUHRMHKDOWP SRUDY DHWHGIWR WP HWDW
WHI DLUYDOHR \WHLQHXR HONYEHBZ RXUFDUY LQJ YDOH \WHVAYHIMY R \WHG-RIGH DG WHI LDQRLDOFRQAWR) RSHDMY SHIRWP DOFHOGQHU
WP SIRSHWR \WHIQMXMH , QDEAURY Z HFRQMGHMWHUDRQI RAWHGHFIHIQI DUYDOH EHIMIHHICP DIHVRQAWRYY LGB \SHAILFRU
LQMHXMH\SHALLF DIOOMV IDMYVDQGHMP DAWVR P RQN\KDA
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SUFH \BLIHN | RUWH LOYHWMH  FKDQIHY LQ WRAN SUFH RU YDOOMRQ \KEVHTNXHAR \WH EDDIGRH \KHHAGDA D5 RXU LQAMADQG CHAOW \R KRG WH
LOMHAY HFOATRUD SHIRG R WP H\KI | LFLHQAIR DIBZ. | RUD WHFRRYHY LQ I IUYDOH ) DUYDDH R RXUSXEQF® WIGHS FRUDQG HIXW LOMHWY HOV LY
EDVHG RQ\WH P DINHABUFH/ R \KH LOYHWXR HQW DAKH EDDCFH KHIAGDM |, P SOUP HON DUH FOBXOWMS Dy \RWH G| HHIRH R HHQ RAUFDW L) YDOH
DOGRXUHXIP DMR | DIUYDOH $ VRXUDKHAP HOAR \WHIDUYDOHR RAULQYHXR HQVDQG DD WAAXEMY LP SOUP HONRAHY DOGWHWP Q) R Z KHD
R UFRIQ] H \KAK AOUHY WXL D KUK GIUH R MGIP HIADQG LGROGHY MIQU LFDQAHP DM/ DG DRKP SWRQY CRMOIDUAXAOV FRXGS QLI HJ
P DALIDD |URP RXURANP DA/ DG DAKP SINRQ/

$V/ [EHW %4 RDEEDNG GRYRWFRUROKHGHAMRQP DNGQJ SURFHWRUBXMGHN P DI HP HMBIRNHVR  RXUDH LADM DFFRXQIMG | RXMQJ
WHHTXWY P HKRG / [EHW Y4URDEED0G UHIHVROP DEIHP HAR WD LADMWR SURYLGH IV 1\ CFRXUDA I QDGR DO RUP DIRQ SUHBIUHG LO DFFR EDGFH
ZOWN* $$3 WDAKRH&RP SDQ XVHV LQ WH CSSTIFDARQ R \WH HDXUW P HARG |, Q DEAMRY / LEHWY YARDEEDGE UHIHY RO \WH DXAWU-SRIW \WWDADUAH
SURMG-GE \WH D LIDMY LQE-SHIGHIADGRY RQWH | LDGRDOWIAP HOVR \KAK DH LADM 7KH&RP SIQ LVQRALZ OH KRZ HYHU R DD HIRWYLQ
RUSRWE®! P WKEIAP HQV R \KH | LCDGRLDOLG RUP DIRQ SIRIGHG By IWHTXWY 01 LIDM \WDAZ RXTS KDYH D P DALIDOH | HRARQ / LEHW Y4 RDGEDEY
FRORICDMS | LCDGRDOMBAP HOV  6HHQRM 1 RUDGAMRIDOAVAAMRQ BIDEQ) RAULQMIR HIALQ & KW DG WH 7 IDQFRQY \WDARFFXUHG
GAUQY WHVHRIG TXOWUR

2 WH\DQI LEGI DG LONQILEBIDWHV

2 \WHADQ) LEGI DG QNI LEGI DAV FROIMR (XY OYHG DAHV JRRE LODJGERKHLQICI LEG DAFN , QI LEG DAHNVZ LW GH LQMMXVH XO
QYHY DG BQY QYHE DAHV LFXAQ) SURSHW DOG HIXLSP HWDUH FOWIHG DAFRWADGG DUH CP RMY HG RO D WIELIKAICH EDUY RYHUWHUHWMP DAG
XVH XODYH/R WUHHVR | LYHDQG DKOD\ HOY 7 KH&RP SO WHYLHZ VARHFDL 1QJ) YDOHR (R @YHG DAV DQGLQNQI LEGIDAHNZ LK GH LAWXH XO
@YHVIRULP SDILP HQAXSRQWLIJHICY HYHOWV * RREZ LV UYL HG DQQK0ED RQDTXODBYHEDLY

,Q -0V WH ) $ 6% IMKHG Q. DFFRXQIQY) IXIGDFH W MP ST\ WH P HDXUP HOWR JRREZ LQDLP SOILP HQV 8 QRHUWH QG
IXLEOGFH DQHIMY GREIHUSHIRUP VDK\ SRNHIFDCEXUAKDH SUFH CERFDMRQVR P HDXUHJIRRE L@IP SOUP HYW , QRADG DJIRREZ LAIP SOILP HOWY
P HDKUHG XM \WH QLI HIHIFH EHE HHOWH DY LQ) YDOH DQGWHI DLUYDOHR WH USRI XQW7 KH&RP SIQ HOUD DERSMG WY IXEDFHGAUY
\WHI RAW TXOWUR Z WK CRLP SDRAR RXUI LCDGADCRANRY

7KHHZ D/ QR LQAFDIROR [P SOLP HQAR (R @YHG DAHV GUQ) \WH\ W HXG' HHP BHU RJ DG R IRRZ L@
[P SDLP HQNRWUHFR GG GUQ) \WH\ FOWHIGG' HHP BHU oG Q  WHLP SOUP HYWWNHXGAGLOD P LARQLP SOWP HW
W HDMWREN KRRMVIRRE LARQIWGILRA 8 7' 2$ 6HYIFH

) RHIQ&XUHA 7 DQUDMRY DQG 7 DQDRNRY* DIQVDQG! RAHY

7KH IXPURIOPUWHR R \WH&RPSDQ LV \KH 8 QWG 6\BAY 38 67 GRIDU 7UDQMRMRYY GHIRP LADAG LQ PXUHZAHY RKHUWDD WH
IXQAURDOPUHR DU WFREHE EDHE RO H FKOQIH UDAK DAKH WP H \KAK WIQERNRYY DUMH 6 XEVHIXHOAFKDQIHY LQ H FKDQIH UDMY UAKOMQ
MDOLANRQ J DOV DG GRWHY Z KIEK DUH UH BRRG LOWWH CFFRP SDQ) LQ) FRORIEDMS WBAP HQVR  RSHIDIRQY DG FRP SUHHUYH HILQIV RW DY/
XQUDD H5 EDHERQWHCBSIFCERI SHIRGHIGH AKOYHWDAM RUWDT HSXSROVHNBP HOWR \WHWEQLRNRY/

5 HYHXH5 HFRIQURQ

6N KRRN HOLV UHYHOAH 1URP WWH OB DG LQMIWDIRQ R LW 3UHAMRY/ RADIRQ 6ROMRY LFOGQ) WH OFHIQ) R \R\X D OQG DI
FRP SRCHOV \KDAP CNH XS WDAROMRY DG WH QFHOUQ) R * HREDID, QLIKW @ , Q DEAWRY 6N KRRN HIY UYHXH [URP CFHIQY LW
LQMIBRXDOSURSHYY W REHUHOAMSUMAY 3URUVR 6N KRRN DOR HOUGHG \LJ QU LFDQAHYHOMH 1 URP WH\DBIR KDWZ CUH DG WH QFHQUQ) R
DARFDAG \R\E DUH UTXLUHG \R RSH.DM D SDMYH GHEZRIN RYHM AP |RUIHHIDAY GFDIRQ UFRB/ IRUZ LWHBW GV XMQJ 8 7' 2$
WKQRBJ\  DOGIURP SUR HARCDODOG VKSSRYWHYLFHY UHIOMG \WHIMR 7 KRVHVHLYLFHY Z HIH SUP DU \RTSWR Z LB FOLUHY R SURVIGH(
HYLFH/GRP DD DGR HKDGFHVHYLEHVIQVKSSRYR FRP P HIADCCESIFDARDY QDARIOHRUMY DQGQY. HI RIAHP HOZ R LGH
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6N KRRN UFRIQ] HVI HVUHFHYHG T URP LQMIBRNDOSURSHYY CFHUQ) DAKHIGRHBIRQR DAFHQHWLP | RUSHSHXDOTFHQAY RUGEHQAY
Z WM VRP SUMCY \KEMIQUDD DOR \WHUP DQQ) @HR WHLQMBRMIOSURSHW Z KHOFRIBRBELOW R \KHIFHQH! HHLY SURECE®I DG \WHH
DHQR RYRQ SHIRP OFHREQIDIRY 5 HYHXXH BFRIQURQLY GH HIHG Z KHQ FRIBRBELAIV R WH QFHOH | HH LY QRAFRQUGH MG SURTTE®! Z KHD
WH CEHOHWLP LV GW/\KDQ VEMBQIIM DOR \WH WP 0QQ) AHR \WHLQMBRMIOSURSHW RUZ KHQWHIH DU RYRQ) SHIRWP DFH REQIDARY/
Z KIFK DUH QRAVSCLDMHBP HOVIURP WHAFHQH |, QKK FLURXP I UYHXHP D BHUHFRIQ] HG DY \WH QFHQH [ HAY DUH FREBARG RURYHUWH
QFHOHWP RUSHIRUP DQFHSHURG DV DSSURSUDM

YHVIRP \WH LOMIUDARY R 6N KRRV \WKQRBI\  DUH CFFARXQAG | RUARQUMMOAZ LW WH RAMBQAQ) IXLADGRH | RUNR & DUH WHYHDH
UFRIQURY 8 QBHMRHSRIAHY | RUYHXHGHIYHS I URP P XQISB! HBP HQADWDQIHP HQW Ll YHIERNSHAILE REVIRMYHHVMGHIH 2962 (7 H MV
IRUHCAK R \WHHBP HQVR \KH DLUDQ) HP HOADARH RANHAMKH & RP SO0 DEBRFDMYAKH UHYHOAH VR \KH YDURXY HBP QNI RUUHRI QMR XSRQ GHIYHY
R HOFK HBP HQW,1 962 ( 1V GRASBHIN\KH UYHGH LY GH HUHG XQIDWH HIMHJR  HABEDKLQ) \X I LFLHDAS 62 (| RUDERFDMY UHYHH |RU
UFRIQURQRUGHIYHY R DR WHHBP HQV , | DP XQS®! HBP HOATUDQIHP HQAGFOXGHY SRUMFROMEPABXRP HIKSSRWFRP P RQD UH HIHG\R D/
P OQMDFH 962 ( P XWW LMWRIMHP DOMIDGFHIQREHMR DTRFDM UYHIH R DOR WHHBP HOVR \KHDUDQIHP HOW, 1 962 ( GRVGRW LWV
IRU\KH P OQMDEFH BYHDM |RUKH HQIMH DUDQIHP HOMY BFRIQ] HG IDBE® RYHU WH FRQURMIORU H SHRAMG \WP R \WH P DQMIGRH
CUDIH HOW

5 HYHIH IURP \WWH SURIMRQ R GFDNRQ VHLYLFHY DG WURKIK WH VDBIR- GDD QG UHYHOMH U \BIQILED! SURGEN WDAFRQELOQ VR DUH
FRP SRCHOWV DQG QRO R T DUH FRP SROHQV KDY XGRNRO VR HIHUVR GHIYHUWKH \BIQ) LEGH SURGEN HAHQD0 XQRIRDIA DUHCRAKQEHWHVFRSHR
\R\Z DUH UHYHH UHFRIQUNRY JXIGDRH DQG DUH LOAMIG KEMPAMR \WH JXLEDGFH | RU P XGISG! HBP HOADUDQIHP HOV $ FFREQIO |RJP XOE0
HBP HADWDQIHP HOW HOMG LOR RUP DMIDD P RAI LHG R RUDWU- DO WH RYH.DEDOLDQI HP HATHH LY DEBFDAG \R HIFK HBP HW
ERN GHIYHHG DG XQEHIYHIG WP V' EDHE ROWHUUHDYHVHIIQ) SUFHY/ BIDEBWR Z KHMHWRHVHILY SURHYDHHMGHRGE 962( RJ
LG SOV HYGHIAH R \HIQ) SUWFH RUDUH EDVHG RQ WH HQMV HXP DG VHTIQ SUFH 7 KH DARADAG UBYHH | RUHTFK HBP HQALY UHFRIQ] HG
XSRQGHIVHY DWAP 1Q) DIRKHURUAMID! RUUYHHUBHFRIQURQDUAP HV

,Q0 D WH) $ 69 IMKHE Q. DFFRXQIY) IXLEDGFHRQUAHDMHI URP. FROMEFVZ W FXRP HY 7 KHGHZ JXUGDGRH WATXLUAY D HQMY
VR WFRIQ) H\WH [P RXQAR  UYHH R Z KLFK IMH SHAW \R EH HON®G | RUNWH QM HUR - SURP VHG JRRGY RUVHIYLFHY \R PXMRP HY 7KLY G2
JXEFH DOR WANXLUAY DEAWRDDAVRBRXUH CERXAKH DM TP RXQAMP Q) DG XGRHMIQI R UHYHOXH DQG FDK [ GZ V DUIMQY) |URP FXWRP HJ
FRUUEFW LGFOQQ) \LIQU LFDQAMGI P HQN DQG FKOQIHY LQ MGIP HOV DQG DAVHIV UHFRIQ] HG 1URP FRWV LGRXUHG VR RBVEEQ RUI XOLEDD FROAEFW, Q
0 DK WH) $ 6% LWKHG DEAMRDOI XGDFHZ KIFK RO LHY SUCASDOYHYXY DIHQWRQIGHDIRY, DGIQ$ SUO \KH) $ 696 WKHG | XUkHU
IXIEFH Z KIFK FO LY \RH LG-QIFEDNRQ R SHIRLP DQFH REQI DRV DQG WH LP SBP HMBIRQ JXLEDFH | RUCFHMQ) 7 KH XSEDAG JXLADGRH Z LaD
WBOFH P RIAH MM BYHDH WHFRIQURQ IXLADGRH LQ * $$3 Z KHD MEHRRP HY HIHARMH DQG SHIP LW \WH XVH R HWHUD | X@WMRGHRARH RU
P RALLHG UIRSHRARHWDQMRQP HKRG 7 KLY IXEIGRH LY HIHRARYH | RUINVADO, HDY DQGLQMIP SHIRGYZ MQWR | VADD, HILY EHILGRQ) DU
" HHPEU 7KH&RP SO KDY DERSMG WY IXLADGRH XQEHUWH P RAILHG BARVGHRRYHWIQUMRQ P HMRGDVR - DO 6N KRR\
KDV DOR DERSMSE \MLY I XLADGRH XQEHUWH P R LHG BRSHRYH WIQANRQ P HKRG DVR - DU DG \WH DERSWRQ GG CRAKDYH D P DMUDD
LP SOAVWRQ LW LCDGADCSRVMRQ RUMKWVR RSHIDARY/ $ AR &KW Z KLFK LY DAFRXQIMG | RUDY DQHIXW P HKRG LOYHIY HIVKDY DRSS
WHQZ IXNAFHD/R -0 XMQ) WH P RAL LHG URRSHARYHWDQUMRQ P HKRG DOG WH DERSWRQ A.G QRAKDYH D P DMUDOLP SCRARQ LW
I LQDCADOSRMRQRUAXOWR RSHDIRY/

5HHUK DQG' HHBSP HYARWW
5 HHIUFK DG GYHBSP HQVRWIOLHH SHHGDVIGRUMG

" HHUHG5 HHXHDQG' HHIUHGERWIV
" HHIMG UAHRH USRIV BAQIV 1Q H AW R UWHRH SUMRAG WRIQIHG ' HHIHG FRIV UBUIRHQAVGLHFWARAV UHIMG \R

LOABEDNRQ VHYLFHY KO DUH DQG\R\EDUH Z KIFK VR \KWH H \WOACRABUHVRA® WFRIQ] HG DUH UHFRIQ] HG DV \WH UHIAG BYHDMH LY WFRIQ] HG
6N KRRVUBFRIQ] HG PLAORQR GHHUGUWHXHGUQ ' HHPEH  ZKIKZDY
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DAIEX\IEBVR SU-SDGWDQIRNRQ! HH LQPRQIHANRQZ W \KHH SILDIRQR IW@UHMBIIR 8 7' 2$ 6HYFHPAXEP HIVARQMFW
6\RAN 9DVHGERP SHODIRQ

$VPRHIX®D GAFUB-GIORM  / LEHW %URIEDQG KDY.JUDQME R IWAUHRRLY HP SB HOGHP SR HVR FHMIQR W\XEMADUHY
RONRYY UAXUFME WRAN DG AN CESUHFLDARQ UIKW 36$5V VR SXURKDHWKDUAVR / LEHW Y4 RDGEDNE FRP P RQVIRAN FRIDRIVHD 3$Z DB/
| LEHWW YAURDEDQG P HDAXUA\WH FRIAR HP SER HHVHYLFHY BFHYHG LQH AKOQIH IRUDD$Z DGR HIXWY LOXKP HV \VKFK DV RN ROWRQY DOG
UMMPRGVIFRN EDHE ROWHJUDQAGDM I DUYDOHR \KHS$Z D6 DQG UHFRIQ] H/ARDNFRINRYHUMH SHIRG GXUQ) Z KLFK WHIHP ST HHLY BTXULHG\R
SURMGHVHYIFH X\XOED WHYHAMY SHIRGR WH$ZOUG / LEHW Y4RIGEDQG P HDKUA\KHFRIR HP SE HHVHYEHY UFHYHG LOH FKDQIHIRUDD
$ZDGR CEOV OMKP HIV \KFK D/ WHAN CESUHADIRD WKW \KDAZ LGDEH VHINBES 1O FDK  EDHG RQ \WH PXUMOANDIUYDOH R WHSZ OG DOG
WP HDAUA/WH I LUYDOHR \WHS$ Z DUG DAHDFK HBRWY DM &HIBIQ RAMBNAQ) [¥ DBVR / IEHW Z HHDXXP HE B\ / LEHW YA RDGED0E DARH
WP HR WHOARDEEDOG69Q2 I

$ GAURDD 6N KRRNVSRORY G WP (FHMHSDOY 3/ 7,3V Z KIFK SURVIGHI ROWHJI UMY R SKOQRP RFNXQW 3368V DG
SKDQRP \WRAN CESUHALDARQUUIKW 3335V \RHP SR HYV GUHRARLY DOGFROKGEQVR 6N KRRN 6N KRRN P HDXUA/\WHFRIR HP SBR HHVHYLFHY
UFHYHS LOH FKOQIH IRUDZ DUB/REHDAW LOWMKP HNV EDHG RQWH JUDQAGDM | IUYDOH R \WH [ DG DQG UFRIQ] HY WDAFRIMWIDMED RYHUWH
SHIRGGAUCQY Z KIFK \WHHP SE HHLY BNXULHGWR SURVLGHVHYLFH X\KOD WHYHAMY SHIRGR WHLZ DG 6N, KRRN P HDXUA/WHFRWR HP SBR HH
HYLFHY WHFHYHG LQ H FKDQIH I RULY DU/ R QCELOW LOWKP HQNV \XFK Dv'368 VD5 3$ 5V \WWDAZ LEDEH \HABG LO FDK - EDVHSE RQ WH PXUMQAIDIL
YDOHR WHIZ DG 05 UHP HDWKUAY\WH I DUYDDHR WH 7 DS DAHIFK UERM) GDM 7 KH FRORICDMG WBMP HOV R RSHIDIRQY LFOGH MBAN
EDHGFRP SHODMRQUADMER 6N KRRN D DB/

,Q0 DK WH ) $6% IWKHG G IXNAIFH Z KIFK MP ST LHY/ \HYHIDODSHW R \WH DFFRXQIY | RUMKDUH EDHG SD P HOMY DU
WDQLANRYY LFOXGQ) WH LFRP H\E FRQHDHIFHY | RUHWMUY FOWILFDNRQ R [ DBy DY HAWHUHNAW RUCCELOMNY DQG RO LFDARD RQ WH
WBAP HUAR FDK 1GZV 7KHQZ WBEEDLE IV H I HAYH I RUWH &RP S |RUIVADO: HDW DG LQMIP SHIRGYEHILQQQ) DWW HAHP BHU
Z W HOUD CSSIFDAR)SHP WG 7 KH&RP SI). DERSAG\KLY IXLADGFHIQWHWLG TXOUMUR , QUFFREDFHZ MW \WHQHEZ IXIEDQH H WA
EHHIWDQG\Y GH LAHIAHYDUHUWFRIQY] HGDVIGRRP H\E EHH IWRUH SHOH UDAHUMDQ DY DEAMRDOSIG LQFCBMID 7 KHERP ST KDVHBRMG\R
WFRIQ] H IRJHWMUY D/ WH - RAPXUUDKHUWER FROMH R KA DM H SHRRMG | RUHWUY |, Q DEAWRD SXUXOQMR WH Q. IXGEDFH H FHWV
EHQH W DUH RO LHG DY DQRSHIDAY RN ROWHFRORIEDMG WBAP HQVR FDK | BZ V 7 KHUFRIQUROR H FHWY EHH W DQG GH LAHARY
DUH CBSTHG SIRGHRAHD U - D UDHE R WH &RP SIQ WV CEDOMY QR FXP XDAYH H I HAADEIWE HOANR UHBIQHS HOQQIV Z DY
GHFHAOY TRUMVE  EHH W WDAZ HH QRASUAVRAG  UFRIQ] H5 DQG | RU DAV HON \R FRP SHODIRQ FRWEDHS RQ CRXDO! RUHWUY 7KH
SUAHQEINRQ FKDQIHY |RUH FHW S EHCH W KDYH BHHD C5STHG WMRGHRIYHD 1Q WH FRORIEDAG WA HW R FDK 1GZV UAKEY 1Q WH
UFOWILFDIRQ R PIAROR H AAW\E EHHIWIRUWH\ HUHGG' HHP BHU IURP FDK IGZVIURP |LCDOGAQ) DRV \R FDK
|@ZVIRP RSHIDAY CRMMMY 7 KHIHZ HHQRH FHAME EHH IWUHFDW LHG| ROWH\ HIUHGS' HHP BHU

,QRPH7O H/

7KH&RP SDQ  CFFRXQWV | RULGFRP H\BE HY/XMCQJ WH DAHADQG CCELOW P HARG * HHUWHG\E] DWHV DQG CCELOWMA DUH UFRIQ] HG | RUWH
IXVUH \SF - FRQAFTXHIFHY DAIEXBEG! R Q| I EHE HHD \KH | LDGRLDOWEMAP HOAFDL 1) YDOM CP RXQW DQG LGFRP H\ EDAVR DVHIV DG
ACEONAOQGWHH SHRAGEHHIWR XM LQ) GAARSHD GWDG\E FUHEWADLY [RZ OB/ 7 KHGH HIHG\S DAHNVDQG ACELOMY DHFDBXDAM
XMQ) HIPAGWY WDAVLQH | HAWRUHIFK VB LY MUMGRMRQLQZ KLFK WWH&RP SDQ - RSH.DMY | RIWH\ HIULQZ KLFK WRHWWP SR G HIHFHY/ DA
H SHRAMG\R BH UHFRYHIHG ROVANBG 1 HAGH HWHG\Y DAVHIVDHWHD UHGFHGE) D YDODMRQ DIBZ DOFHL WHERP SO0 BHIHYHY/IWP RIH@NHD WD
CRARDNKXAK GHAGH HIMG\Y DAHVZ LOQRAEHUDT HG ; HFRQUG-UDDUHBYDQNTRRLY Z KHY DAAWMQ) \WHINHIKRRGR [ XUMUH DT DIRQR RU
GHHWGY DYV LFOXAQ) RUBMFHNDIQQIVH SHIHFHE MUVGRAIRY H SHABINRQ/R [ XMUH\E] CEGILGFRP H DG WH FDLY | RZ DG SHIRGY
DYDNOEGIR XVIRMJ UERWY SXERAY/ D/Z HIDVDAMHMQ) DDMEGIY STRQ) VDMLY 7KHHIHAWRQGH HUHG\E] DXHNOQG (CEOMYR
DQHIPNG AKOQIHLOW, DMLY BHFRIQ] HELOLGFRP HLOWHSHIRG\WDACFOXGHWHHIRR HVWEDM * XHWR
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LQHHWVRP SBf VDM | URP \WH@DMHR RUBMCHARY [ XMHACQIHVIQLGRRP H\E @7 I \KDUQ) DI UH-P HQVRUYDUDRHY EHET HHORXU
CRXDODQG DQIASDAGRSHDMY UAKOV Z HP DNHAHMEQMGIP HOVDQG HWP DAV 7 KHIH RUH CRACCLGRRP HVEF HYFRXTES P DAUDID YO [URP \KHH
HXWP DMV

; KHOWH\E] @ UHIXLAIQMIWAR EHSOIGRQDXQEHSD P HOR LGFRP HV HY WH&RP SDO UHFRIQ] HVIQMBMW SHOHIURP WHI LY
SHIRG WH LQMHNZ RXG BHIQ DFRXQ) DAFREQ) R \WH UBYIQME] @7 6XFK LOMMIWH SHOH LV IGFOGHS LQ LOMMIWH SHIH 1Q WH
OFFRP SO0 LQ) FRORICDMS WBAP HOVR RSHDIRQY $ Q DFFXCOR . SHDEWY UHIAG VR XQGHED P HVWR LGFRP H\BE H/ROXQRHMIIOWS SRUMRYY
IVLFOGELORKHILGRRP H H SHOH LQWHDFFRP SO0 LQ) FRORIEDME WM HWR RSHIDIRYY

: HUFRIQ] HLQRUFRQRICDAG | LODCADOWEAMP HOM\KHLP SCPAR D\Ef SRVMRD L WDABRMMRQLY P RIMINHD \WDQ GRAR EHVKWELGHS
XSRQDQH CP LODIRY EDHGROWHWKQFICP HIWR \WHSRIMRY

&HIBLOS5 MV DQG & RIAHMDIRDY

7KHBN KRRN EXMGHW LY \XEMANR FHABLQ UMWY DOG FRIFHOMDMRQY LFOGQ) . G-BHIEHIFH RQ UHIMROKLSV Z L\ LW PXRP HY 6N KRRN
KOG RHWJQULFDQAGICR 8 7' 2$ 6HYIFH PXMRP HUZ KRH FROMPAH SWHGRY' HHP BHU 7KHEWR MY POEP HJKDG D P DAIDO
DGYHIH HIHRARQ 6N KRRMIV EXMGHN Z KIFK LV H SHAG R FRQIDH XQBW 6N KRRN 1V CEG W JHHDM WIQULFDOAGHE. EXMGHN R UHSOFH WH
ILCOGACOLP STAMR MY PP HU ) RUWH\ HUHIGHG ' HHP BHU WY PP HUCFFRQMG IRU. R 6N KRRV \RBDUHYHH 7KH
&RP S0 VO HIWVBARP HY \WDAFFRQMS I RIJUDMMID R UYHOH DIJWIDAG R VREDUYHDH I RUWH\ HOWHGG' HHP BHU
D%

&ROMYHOW LCHONY

SHIRGFM ZHUYHZ \WHWEM/R DIV QULEDQARNBGESQ) P DAY R DAAWDQ  SRAQINIO LOGADCH SRKMH : KHD L WY SURECE®!
\WDADQ DAHAKDY EHHOLP SOUHE RUD QCELAW KDVEHHDLGRXUMG DG L \WWHIP RXQAR \WHERW FDQEHUDRIED HAP DAG Z HUFRG\WHHAP DM
GWLQRUFRQRIEDME WIAP HQVR RSHDIRYY ; HSURYIGH GVFBRXUHLOWH CGRM/AR \WHFRQRICDMS | LODGACOWIMP HWVI| RUGW FRQMIHAHY
WDATR QRAP HANERI WHH FROGURQVLL \WHUH LY D UHDRIEGI SRUELON \WDADBRWP D KDYH EHDLGRXUHG\WWDAZ RXTB EHP DAMUDOR \KHI LDGADD
WBAP HOV 6LIQULFDQAMGIP HOMY UHTXLHG \R GHMP LGH WH SURTELOW \WDAD QCELQW KDV BHHD LGRPXUMHG DQG Z KHAHU KK QCELOW LY
WDRIED HANP CEG! : HEDH CFRUDY P DGH RO WH EHINGQ RIP DINRQ DYCLOE®| DAKHWP HZ KIFK FDQ EHKLIK® \XEMARYH 7 KH | LGDORXRRP HR
WHHP DILYFRXTS YD VUJQULEDQ® 1URP \KHCP RXQVLFOGHS LOWHIFFRP SDQ Q) FRORIEDAG | LGDCADDNBA HOV

&RP SUHKHQUYH( DLIQIV / RW

&RP SUKHOUYH HILIQIV GW FROMVR GHAHDQQIV BW  FXP XDMH | RMIQ AU \WDQUDNRQ DEXWF HONV XQUO0 H5J0Q/ 06
EKHV/RQDYDMES! | RUDBIVERXUMAY GHAR B COGWHERP SO0 WVWKDOHR WHFRP SUHKHOLYHHILQQIV GW R RUHNW P HNRGDH LADM

( DLQQIVSHJBKDH ( 36

YDUF HOQQIV QW SHUFRP P ROWKDH 3( 367 LVARP SXMGE GYIAQ) CHWMILQIV GW B WHZ HIKWGDYHIIHQ® BHUR FRPPRQ
KDL RAMBQECQ) | RUWH SHIRG * LOMG (36 SUHIV \WH GOMYH HIHAARQ D SHUMKIUH EDIV R SRMQIOFRP P RQWKDUAV DV \WH KOG BHHD
FROMUMG DAWHEFILQQQ) R WHSHURG/SUAHOAG

7TKHERP S IMKHG FRP P RQ\KOUW Z KIFK LV \KH DJJWHI DM QP BHUR \KDWW/R 6HINVS  6HIHY % DG 6HINV & FRP P RQ
RN RAMBEQ) XSRQWHARP SBURQR \WHYARDEEDQG6SQ2 11 RQL RYHP BHU $ GAWRDD |RWZ Q) WHFRP SBINRQR WHYLRIGED(G
690211 / [EHW YARIEDQG GBS VERUSIRY WKW Z KIFK Z HIH SUWAHS DAD AVFRXQAR \KH P DIHAYDOH \R DIDKRTHY R/ [EHW
YURDEEDYG ARP P RQWRAN VHH XUMHUAVAXAWRQLIQQRM 7KHWKWRIHIQY EHDAHR \WH QVARXQIVLY FRUGHHE D WRAN GYIGHDG Z KIFK
UANXLUAY BARRCARYH WS- DA HVRUSURUSHIRG | RUWHZ HJIKWMG DYHDI H\KDU RAMBECQ) EDHE RQ DI CRRUDSSIHG GHMP LGHS B WHI DIUYDOH
SHAKDUHLP P HADMY SURMR\KH
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UKW H HIAVH DG WH WHRUAFDO! DHUYDOH CNAUMH UKW H HIFVH 7 KH QP BHUR WKDUHY IMKHG XSRQ FRP SBURQ R WH Y4URDEEDNG 6902 11

DOWVAG | RUWH WKW | CARU Z DV XVHG R GAMIP LCH ERK EDUE DQG GOMG ( 36 | RJWH SHIRG |URP - DAY WURIK WH QDM R \WH

YURDEDQG 690211 D/ (R &RP S HIXW [¥ DB/ Z HH RAMBOASQ) SURUWR \WH YARDGEDGG 6510211 ,Q DEAMRY) WH &RP SO LWKHG

\KOWR 6HIHV& FRP P ROWRAN LO FRQGHRANRD Z W \WH7IP H:  DUHJELE®IO HJHURQO D \FH XUWHUGVAXWROLO GRM

YDME (36 VEHNXHAR\WHIRIEDG6SQ2 || Z D/FRP SAAMGXUQ) \WHZ HIKWG DHIIHQ® BHUR WKOWVRANMDQEQ 3: $62° CONVMG

I ROWHUIKWI DRRU 1 URP WHEDMR \WHFRP SBUROR \WHOARDEEDQG6S0 2 |1 WWURKIK - DAY WHE@DMRQZ KIFK \WHUKWR I HIQ) Z D/

IXT VEVRUEHS %DM ( 36 \KEVHDXHVR - QDY ZD/FRP SXUAG)XMQ) : $62 ' LOWG (36 VEVHTXHOANR WHYURIEDQG 69102 I ZDV

FRP SUME)XMQ) WH: $62 1URP WHEDMR \WHFRP SBURQR WHIARIEDG6SQ2 11 WURKIK - DO DEWVMG | RAWH W KWI CRRUDQG

SRMMDID AOMYHHIXW [ DUB/RAMBOEQ) GAUQI WH\EP HSHIRG 6XBEVHTXHAR - 00D EDIF ( 36 ZD/FRP SXMG)XMQ) WH: $62
GAUQY WHSHIRG DOGAOMWS( 36 Z DVFRP SXMGXCQ) WH: $62 DEWWAGI RUSRMAED GOMYHHTXW [ DUB/RAMBEQ) GAUQ) \WHSHIRG

<HWHIGHG' HHP EHJ

QP EHUR \KDLHVIQWR\DQGY
YDME: $62

SRMUDD AOWYHKDH
" IOWG: $62

3RMNOFRP P RO KD H FOGS 1URP GOMG ( 36 EHFDXMVH WHULGFOMRQ Z RXS EH DQMAOMYH [RUWH\ HOW HG-G ' HHP BHU
DG DHCSSKW IPDAD JHR  WRADX DG \WRADQG UASHRAYHD

5 HROWH/DQG DGR HON
&HWIQSURUSHIRG P RXQVKDYHEHHQUHRDW LH5 | RUFRP SOUTELOW Z [V \KHPXUHQV HIUSUAHQIBINRQ
( WP D/
7KHSUSDDIRQR 1 LQDGRADONIA HQVLQFRQRP LW Z WK * $ $ 3 UNXLUAYP DDIHP HWR P DNHHAP DAV DG DXXP SIRQ/KDAD HANKH

WBRWAG [P RXQVR DN DQG QCELOWNY DAKH GDM R WH | LGDCRDOMBMP HW DG \WH UHERWMG CP RXQV R UHYHOAH DG H SHOHY GAUQ) WH
WBRMY SHIRG $ PWDOUAXOV FRXG QLI HUIURP \WRH HIP DAV 7KH&RP SDQ - FROUGHY/ \WH CSSTIEDARQ R \KH HIXW P HARGR CFFRXQIY) |RU

WO LEDAW DG CFFRXQIY) | RULGFRP HVEF H/AR EHIWP RWALI QI LFDQAANP DAY
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$ WHVDQG/ (DELMAR/O HDWKUHG DV DLU9 DOH
) RUDXHN DG QCELOMY UATXLUHG W EH UERMG DAVDUYDOH * $$ 3 SURMGHY DKIHDFK \KDASURIMY HY LOSXWAR YDOOMRQ WHKQTXH/
XHGR P HDKUH| UYDOHLQRWUHEIRIGGYHY / HYHD  LGBXWDUH TXRMG P DINA/BUFHYLQ CRRYHP DUNAVI RUIGHMFDCDXHNV RUGCELONAAKDARH
WBRMY HOMY KDY/ \KH CELOW \R DFFHW/ DAKH P HDXUHP HOAVGDM / HYHD  LCEXW DUH LCEXAW . RMHU\KDD TXRWMG P DNHASUFHY LGFOGHS Z WQ

/ HYHD  \KDADLH REVHLYCE®! | RUWH DAFARUCCELONY HWHUAUR® RUIGRLHAG / HHD  LOSXW DUH XQREVHLYTE®B LOSXW | RUWH DAHANRUQCELQW
7KHERP ST GRVQRMDYHDD UHRXULIQY DXHVRUCCELOMAP HDXUHG DAVCIUYDOHWDAZ RXGEHFRQUGHBG/ HYHD

7 KH&RP SO v DWHN DG ACHOW P HOUWKUHG DAVDUYDOHDHDV I RBZ V

HH EHJ H+HP EHJ
4 XRMG SUR BLIQUIFDON 4 XRMG SUFHY BLQUIFDOWV
DRARYH LQDPRYH
P DINFVIRU REVHUYDE®H P DINFWVIRU REVHUYDE®H
LGHOWFDCDXHN LOBXW LG-OAFDCDXHN LOBXW
' HARUSWRO 7REO / WHD / BHD 7REO / BHO / BWHD
DP RXQNLQWR\DQGY
&DK HIXYDBOV 2 2
" HIYDAYHIQXWKP HON 2 2 2 2
$VR' HHPELU WH&RP S KDGDQRAMBQAQ | HR WUNHFDTORSWRORQ \KDW/R / [EHW %4 R0CEDQG6HIN/& FRP P RQ
WRANZ KIFK H SIBGLQ0 DK 7KH&RP SIQ SUEOGDSWP P R PIARQIQ' HAPEHU  / LEHW Y4 RIGEDOGH HAMHGIW
RONRQ\R\HWBIWHFRQMPAQFDKIQ0 DK |RUFDK SIRHHB/R P LARQ 7KH&RP SIQ CAFRXQMS | RUKH] HIR WUINHFDTRSURQ
DVD I LDQAOOLOMKP HNDWHABHR IWAHABP HOABURYIMRQY 7 KH&RP SIQ - HAMHGLQR DCRMHU| HIR WMINHFDTRSWROR) \KOW/R
1 LEHW %4 RDEEDQG 6 HIHVE: FRP P RQWRAN DQGSWENGDSUP P R PLORQIQ2 AREH) 8 SRQH SILDARQR WHFRQMPAD
CHAPEHU  \WWH&RP SO HBRAGWR SK\ FDTD \FWB \KOUWA/R / [EHWW 94 ROGEDQG 6 HINY/& FRP P RQWRAN DADSUFHR
SHAKOH

7KHIDUYDOHR / HHD  GHIYDIYHLOXKP HOVZ HHGHIYHG | URP DYAIFN 6FKRBVP RGHOXMQ) REVALYTEGIP DINANEDD DARHWI QU LFDQN
LCBXN 7 KH LOBXW XVHS LQ WH P RA-DGXUQ) \KH SHIRG RANBOEQ)  H FOMYH R \KH DSSIFCEGI WDAQ) SUFHR 6HIHY & / [EHW Y4 ROGEDG
FRP P RQWRFN DQG\WHWMNH SUFHY DARADMG Z W \KHFDTGRSWRYY Z HHDVI RTBZ V

5DQH

ORI
, QMIMNDM
" IYIGHXG\ IHB

2\KHJ) LQDCRDQ QAP HOW

2 \WHU| LDGRLCOLQWRKP HOV QRAP HDUXUHG DAYCIUYDOH RQ D UHRXUIGY EDUY LQFOGH WDGH UHFHYCEGY WDGH SD CEGV CRRKHG DG RAMHU
PAUHOMIEONY PUHMSRWOR GEWGEY WP GEW LW \WHH F-BWROR G WP G-EWAKH FOWY Q) TP RXQADSSUR LP DAV | CLUYDOH
GXH VR WH KRWP DMUMW R \WWHH LOAKP HOWV DY USRS RQ RXUFRQRIEDAG EDDIFH WKHAV 7KH FOW LQ) YDOH R RUGRY WP GEWEHDY
QMDD YDUDEG! UDMDQG\WHH RUHLY DOR FROUGHIHG\R CSSUR LP DAMI LUYDOH
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1 RM\R & RQRICDMS) LQDGADCB\MP HQN & RMOXHS
' HHP EHU DG
SHIHEDQG8 QUM HG* OQV / RAHY RQ) LCDQADO QUKP HOV
5 HXY} H5DQGXQUHT HGIOQV GV RQILQDGRDOQUIKP HQVDUHARP SIMHGR FKDQJHVIQWKHI UYDOHR! \KHI RTBZ Q)

<HWHIGHS' HRHP EHJ

DP RQVIQWRDGY
7IP H:  DWHIS CEGILQYHIT HDQG ! LCDCADOLQMKP HOV
" HUYDAYHLIQAKP HON 2
$VR' HHPEU WH&RP SIQ KDGDQRAMBRAQ) Z UMK FDTRSWNRQRY 7IPH: DWHUECEGIKOWAZ W DINHSUFHR
SHAKIUHZ KIFK H SIBGLO) HEXDY 8 SROH SILDARY \KYZ UMKDFDBRSWNRDZ DVURBGLQRDQE. Z UMKDFDERSIROR)
7IPH: DWHUECEGIKOWA/Z W DINHSUFHR SHAKIUHZ KIFK WHERP SDQ. FDK \VHBGGUQ) -XCH— IRU
P LOIRQ $ GAURD® D/R ' HHP B WHERP SIQ KOG DGRKM-URXABEQ) Z UMK FDTRSWRORQ 7IP H: DWHUS.CE®
\KOUA/Z AW DVUNHSUFHR SHAKIUHZ KIFK WH&RP SDQ. FDKVMMBGGUQI $SUO 1RU P LAR)
2Q0 DK 1 LEHYW %4 RDGEDG HQAMHGLOR DFDKGW FRIDUDI P HAZ W DI LDGADOQMMIRQRY P LARQ7IPH:  DHIS.CE®!
\KOW/KHB B, \WH&RP SO0 Z 1\ DSAWRSINRQUNHSUFHR SHUNKOUH QG DFDORSWNRQMUNHSUFHR SHMKOUH 7 KHFR@U
Z DVRWILCDI \FKHXGGWRH SILHGAUQ) 0 DK 7KH&RP SIQ XZ RXQGWHDI P HQWBXUGQ) -XO IRJ P LARQFDK SOG\R

WHFRXQMSDMY , QFRQGHARQZ LW WY FRIIUD) UHHP HOMBH&RP SDQ DOR HIMHGLQR DUYROLQ) GOQDIUHHP HYZ W DQDYDMEMN R
P LAIRY Z KIFK Z DAMP LDAMGXSROXZ LOAQ) R \WHFRIUDIUH-P HABUKQ) -XO @RM

$VAPWGIQ@RM  7IPH: DUHUKIEGIP HIHGZ LN &KOWURQO D 7KHH RUWHERP SO0 QR GQIHUKDYDQLOMHR HOAR
7IPH: DGHCEGID/R 0 D DOGWHXQUDD H3J0Q QW UHDM\R RAULQHIT HOAQT7LP H:  DLHUR CEGILY BFRE-GWURKIK WY
@M , QFRIGHAIRQZ WK WHP HIHU WHERP SI) H FKOQIHG LODWY | UHWDQURNRQ IWAKDUWVR 7LP H:  DWHJ&CEGH RAMKDUVR &KDUMJ
&MNV$ AP P ROWEAN

$VR' HHPBEU WH&RP SI) KOG OQRAMERE | HIR WHNHFOORSIWRORY \KIUWA/R! / [EHW 94 RIEDQG6HIN/& FRP P RQ
WRANZ KIFK H SIBGLQO0 DK 7KH&RP SIQ KOG DQXQUDT HG.J DQROWHRSIRQ GAY SUP DU® GAHR DQLGFUDHLOWH

P DUNAMBUFHR! / LEHW Y4 ROGEDQG6HINVE FRP P ROWRNGUQ WDASHIRG ,Q$SUO  WHERP SO0 HMIGLQR DORKH] HIR VN
FOORSIRQRQ \KOUWA/R / [EHWW Y4 RIGEDQG6HINY& FRP P ROWREN 7KH&RP SO0 SUEDGDSWP LXP R P LARQLQS$ SUO

8 SRQH SILUDARQLO-XCH \WHFDORSWRQZ DV/URGBGLQR DG | HR WUNHFOTGRSWRORQ \KDUWA/R / [EHW Y4 RIEDQG6 HIN/&
FRP P RQWRAN / LEHW Y4 ROGEDQGH HIAMVHGIWRSWROWR \VHINBIWHFRQMPAQFDK LO$ XIXWY | RUFDK SURHHB/R P LARQ 7KH
&RP SI) WO H3J0.0Q/ROWHRSWRQYRANBESQ) DOG\HNBG GUQ) \WHPXUH HOUSUP DU® GHWR DQLGRUDHIQWHP DNANBUFHR

1 LEHW YURDEEDQG 6 HIHVE FRP P RQVIRAN GAUQ) WD/BHIRG

, QYHIR HONQ & KDUMJS FIRXQMS 1 RUS Q) WH( TXIW 0 HMRG

7KIRIK D QP BHUR  SURJ\ HIW WDQUCRNRYY / LEHW 94ROGEDQG KDV DFTXLUAG DO LQMBKMOQ &KDWM 7 KH LMY HOALQ & KDLV
CFARXQAG |RU DY 0Q HIXW P HARG D LIDM EDHG R RXU RZ GHIKLS [QMMMADGG WH ERDG WDV KHI B\ LQBYIGON DSSRQMS B / LEHW
YWROEEDG $VR ' HHP B WH FOWY L) YOOH R / LEHW 94 R0GEDQ0N RZ GHIKLS LQ &KDWMUZ D/ CSSUR LP DM PLARY 7KH
P DUHAYDOH R / LEHW %4RDGDEY RZ GHIKLS LQ &KDWMUDVR ' HAHP BHU ZDVSSR LP DAD P LARY Z KIFK WSUAHQMG D)
DSSK LP DMHRERP IFRZ KIS R R WHRAMEQAQ) HIXWR &KOWUD/R WDAEDM
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SXWXOQMR 3UR\ $ JUHP HOVZ W/ LEHW , QMIPAYHDQGS 1/ LEHW YARDCEDGE KDY D LWMYRATEGI S \ W YRM FHVEIQ KDV R
&KDWMJARP P RQWRAN RZ GHGEHHLADD RUR WHFRGE / LEHW , QMIPYHDQGS 1 |RTRZ Q) WHFBRMQ) R \WH7LP H:  DGHJSCEGIO HIHJIRU
DILYH\ HOMP \MEMRAR H \WMRQXSROWKHP XWMOCD) P HOAR ERW SO \MEMPAR FHISIQ@P VBINRQ/

$VDUHXOR WHS 1 30\ DGWH/ LEHW , QMIRAYH3UR \ $ JUHP HQA LEHW %4 RDCEDGE FRMRY R \WHDIJU DM YRY
SRZHJR &KDWMJ IRTBZLQY \WWH FRP SBUR) R \WWH 7IP H : DUHJ &CEG! 0 HJHJ DOG WH YUKW RAH 7 UDQDRINRY DGG LV &KDWLIY @UBAY
WRANRTHJ

$ GARDD \RGQ D/WHS$ 1 3R\ WVIQHIHAMI $ 1 SURSRH/ARWIQM HUFRP P ROXQWR &KDUMIERP P XQFDIRY/+ REQIV / / &
Z KIFK XQWDUHH FKDQIHEBILQR & KDWWUMKDUA DG Z KLFK Z LGD XQEHUFHMEQ AP WBGFHY BAXONOWHFROMHMROR FHMIQ\KDBVR &@N%
&RP P RQ 6VRN LQR &KDWWUMKDUAY RUSKOWUNKDUWAY LQ HIFK FDH FROMBANY HWMHU L WKDUA USUAFQMY WHILW R \KH RAMBEQ)
YR SRZ HUR &KOWMUKHTE $ 1 RU L KOW/USUAHMY WHOW R WHRAMBQEQ YRMY SRZHUR 1HZ SKOWMUKHBE $ 1 / [EHW
YURDEDOG Z LOKDYH D WKWR [LKAHXOD 352) 57 W SXURKDH DEDRUD SRUMRQR DD VKFK VHRXUMVS 1 SURSRVHY VR WV HU 7 KH SXUFKDH
SUFHSHMDUHIRUDD. \HRXUMEARTE\R/ LEHWY 94 RDGEDE SXYXOQAR\WHS 2 ) 5 Z LAEHWH YROP HZ HIKWMG DYHIIHSUFHR &KDWWNKDLY I RJ
WHERWIEQ @ SHIRGEHRHWHQRIFHR DSIRSRIG\DBIE $ 1 SD CEGIQFDK &HIBQWIQMHYDHSHP WKG\RDIADM/R $ 1 \MEMRW
RARHADOQU HHHHOWY HOMIQ) LR DQ DI UHHP HOADWAP LQJ) \WHWEQW HIRV REQI DARQ/XQEHAHS 1 3UR\

*XUQ) WH\ HOWHEG' HHP BHU DG WHHZD/D GOMRQBRWR  PIAIR) DAOMRQJIOOR P LAR) OG
DAOMRQBWR P LAIRQ WAGHRIMHD LOWH&RP SO0 IVLQYHWY HOANQ&KDIMU 7 KHIDQGAUCY LVSUP DUO GHWWH7LP H:  DQHI&CEG!
0 HIHJ ( YH) DNAUFRQUGHIQ) WHH FKOQIHR 71P H: DUHJCEGIKDWY KHE B\ / LEHW 94RDGEDNG R KDV R & KDL / LEHW Y4 RDGEDEY
LQMINQ & KDIMIZ D/ GOWG D/DURKOR \WHFRHMRQR RAMBOEQ) 71P H: DUHUCEGIKOWY KHB B \MLG SOV LOR WKDWR &KDIMJ
+RZHYHU / LBHW Y4 ROGEDGE BARIQ] H5 D J0Q GAUKY \WH SHIRG DY/ [EHW YRDEDQAN LQYHAR HOAEDAY 1Q &KDWAUZ D/ DAD SUFH SHUNKDUAH
EHBZ WHQEZ HDAW IMKHG LOWH7IP H:  DHJSCEGI0 HIHJ 7KV IOQZ D/SOMDED R IV GWHY/ GHR WH IMMOFH R &KDWUFRP P RQ
RN URP WH H HAVH R Z DUDQN DQG WRAN ROMRYY/ KHIS B RANGH LOMIRY HP SR HV DG RKMHUWILG SDOMW/  DASUFHY EHBZ. / LEHW
YURDEDQAN LQYHAR HOAEDUY SHUMKOUH GAUQY WH\ HOU 7 KH GOMRD GAWHY GAUQY WH RIMHUSHURGY SUAHQAG DLH DMIEXBED! R WAN RSNRQ
H HAMVAVE HP SBR HVDOGRKHALG SDMAY DABUFHYEHBZ. / LEHWW %4 RDGEDQEVERRN EDLY SHAMKDAH

*XUQ) \WH\ FOWHGG' HHP BHU DG WHERP ) WFREG  WRADEG WRADQGGOG — PLARY
UASHAHD R IW\KDHR &KDWWLIYRMHUFRP SUKHLYHHOQQIV GHAR LGFRP H\BE B/ & KOWAUUHFRLB/ I 00/ DG GRAHY UHIAG VR \KH | CLUYDOH
R IWIQMMWDM\Z [5 DI UHP HOVZ KLIFK X0\ DVKHEILQ) TRV IQRKHUFRP SUKHOLYHIGFRP H 7 KHSUHY SRMRQR / LEHWW Y4 ROGEDEY
\KOHR &KOWY RMHUFRP SUKHOIYHHDQQIVZ DY PLAIRY PIORODYG  PILARYIRUWH\ HOWVHGG' HHPEHU

D% UAGHRRYHD
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

7KHH FHWEDLY KDV IGRUDHGR PIARQD/R ' HHP B 6XFK TP RXQWDY EHHQ CEBFDMG Z WMOQP HP R DFFRXQIVXHS
| RUHTXW P HXRG CFFRXQI) SXUERHVDVIRTBZ V' CP RXQNLQP LR/

3URSHWY DQGHIXSP HOW
SRR HIUHDINROKLSY

) WRQHIHY

7UnGP DWW

* RRZ 1O

CHEW

" HHWGLGRRP H\Y QCELOW

8 SR DFDAMMRD \WH &RP S DAUBHG WP DQQ) XHXOQH/ R \HOW DX\ HOW VR SURSHW DG HIXLSP HOWDQG PP HJ
UHDMRQKLSY UASHRANHD  DQGLQEH LW @YHVAR | UDCRAOVH T HHY WEIGHP DU DG JRRE L@ 7 KHH FHWEDIVR RAMBAQ) G-BWY CP RW HGRYHU
\WH FROAEFMOOSHURG XMCQJ \WH H I HRAH LOMMWADMP HKRG 7 KHLGRUDHLQH AW EDAY | ROWH\ HIUHQGHG' HAHP BHU ZD/SUP DU®
UHDAG R \KH P SCRAR LGFRP H\S UDM AKOQIHY RQWKH GH HIHG Y QCELOW UHFRUGHG Z WMQWH P HP R CFFRXQIV | RU& KD Dv'Z HIDDV & KDUMV
\KDHEX EENSIRIUP |, FOGHBLORXUMKDHR HIQIQIVIURP & KDUMIR PIIROOEG P IARQOGERWHVR P LEIRQIRAWH\ HOY
HEG HHPEU DG WGAWHD DM PR  PIARQDYG  PLARY UASHRIHD R WA/ GHAR \f H/ GHWR
\WH CP RMY DARQ R \WH H AW EDAV R RAULQHR HALQ & KDUMUUHIDAMG \R G-EVDQG LQIQILE®! DAHN Z W LGHQNITEB! XVHXODYHY 7KHH FRV
EDAV [P RMY DIRQ GAUQ) \WH\ HIUHG-G' HHP EHU ZD/RIVHAB. WHZUMRI R \KH H AW EDAY UHIDMG \R G-BALQXKP HON Z KIFK
&KOUMUUEOG GAUQ) WHVHFRGG TXOMWUR SURNR\MHUFRQATFXOCP DXUMY
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1 RMARE&RQRICDMS ) LQDGADCBVMP HQN & RWQKHG
" P EHU DG
&KDUMJ&RP P XQFDIRY , GF

6XP P O HG! LODGADOLQ RIP DINRQ| RUS KDWY DYI RTBZ V

&RORIDMYDDFHEKHV

' HRPEHU ' HRPEHU

DP RXQNIQP LARY/
EXUWHINDIHNV

3URSHW DQGHIXLSP HWGHV

* RRZ LG

, QELILEGIDAMV

2 \MHUDXHV

7RECDAMNV

EXUWHNTE DMWY
" HHWGLGRP H\S B/
/| RY WP GEW

2 \WHICEOMY
(AW

7RBOICE DN DQGHTXW

SRORIEDAGE\IAP HOVR 2 SHIDIRY/

<HDOWHXGHS' HAHP EHU

P RXQNIOP @GRV
5 HHXH
SRWIGH SHOH/

2 SHIDMY FRWDQGH SHOAY H FOGQ G-BUADMRDG

P RMY DARQ

" HBUHADNRQ OGP R DIRQ

2 \MHURSHDMY H SHOAY QW

2 SHDIY LGFRP H
QMY SHOH

| RVRQH \MIXMKP HUWR G-BEW
2\MHUGFRP H H SHOH QW
FRPHW H SHOH BHHIW

1 HMOIQQV W
/ KW 1 FACFRP HDMIEXBEBIVR QRIFRQARTILY QM

1 HVGRP H RW DREEXE®IWR & KDIMMNKDHRGHY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
" HEW
2 XNBQAQ) G-BADW HHP BHU DG HHPEHU WV\KP P DU H3DVIRTBZ V
HHP EHU H+HP EHU
DP RXQNVLQWR\DQGY
0 DY/ R 2
0 DJILQ/ R 2
0 DY/ R 2
7RED
0 DULQ/ ROV
2Q2PREHU LQ FROCHANRY Z W DG SURJWR \WH HIHAMYHHY R WH Y4R0IGEDOG 65102 11 DZKRD RZ QHE \GHADDSXSRH

WEMADY R \WHERP S  YURDEDOEH39  HOMKGIQR\ER P DJLQ GUQDIBHP HON \KH 0 DULQ/ RIQ$ JHP HW  ZIW HFK R WH
GLELYSOW\WWHMR 7KH 0 DUILQ/ ROQ$ JUHP HIWSHP WG YURDEDOE639 \KEMPAR FHIBIQI XQAQ) FRGURY \RERURZ \MP GOQ/XS
R DQDIJUHDM SUCHSIOP RQAEDOOR P LARY \WH 0 DJIQ/ RV R ZKFKREDH39 ERIZHS P ILAROR)2 AREHJ
DGKIG P LARQ DYDOEG\R EHGIY QLP P HADAD |RIBZ Q) WHYURDEEDNG 690211 * XUQ 1 RMP B KEVHDXHQNR WH
YURDEDQG6S02 11 / LEHW YARDEEDOGERURZ HS DQDEAWRID P LARQWRIXQGWHH HRVHR \WH/ HIDR &KOWWUZ DUDON ' XUKY 2 AREHJ
1 IEHW YUROEDGERURZ HSDQOEAMWRID P LAROSXAOQARWH 0 DULQ/ ROQ$ JUHP HW 7KHP [ LP XP ERURZ L) FOSCAWR
PICROXQGEUWH 0 UL/ RIR$ JUHP HIWZ D/RANMBAQ) DV HHP BHU 7KHP DMIW GDMR \WH 0 DULQ/ ROQVZD/
2 AREHU YRURZ LQIV XQEHJ\WH 0 DUJLQ/ RIQ$ JUHP HOW ERM LOMMMDNNH \WIHP RN / ,9%2 5 DM SOV DG KOG D
XQUHGFRP P W HOWHHR SHUDQDP EDHGROWHDHIIHAIO XQMGSRWROR WH 0 DULQ/ RIQ/ , QMIMWAZ Dv'SD. CEGI XM
(QDUDYVEHIQ RY HHP B 2 QS XIXW WHRAMBOAQ) ERURZ LQIVR P LAR)Z HHUEOG DVGVPAHGEHBZ

0 DULQ/ ROV

2Q0 DK DZKR® RZ QHG\GHADCESXSRHWEMADY R WHERP SIQ 3&KHHIK ~  HOMBGIQR\EZR P DULQGUQDIWHP HW
WHS 0 DJIQ/ RIQ$JBHPHIN DOGWHMUZIMWWH 0 DJLQ/ ROQ$ JUHP HOV WH30 DULQ/ RIQ$ JBHP HON  Z W HIFK R \KH
GLEHYWHMR 7KH 0 DJLQ/ ROQ$ JUHP HOVSHP WG EKHBK  \XEWMANR FHIBIQ I XQAQ) FROGUR)Y R ERURZ LQWIOMP GDQVXS\R
D0 DJJ U DM SUGA.SDOCP RXQAHTYXOOWR P LQIRQ QG GHD HG GIY. GOQ/ WH?' U / ROV XS \R DQ DJJUHIDM SUGA.SIOTP RXQAEDXTOR
P IEIRY | RUDQDIJ U DMVRGCR PIOR) FROAMHD WH 0 DULQ/ ROV &KHHEK KIGERWZHS  PLARQD/R ' HHPEHU
DGKIG P IARQDMMEGIWR EHGIY QXQMBHSAP BHU 7KHP DM CDMR \WH 0 DULQ/ RIQVZ D/0 DK
YRIRZ LQVXQEUWH 0 DUILQ/ ROQVERMHIQMMDANH CSSIECEG!/ ,%2 5 DM SOV SHUDQR®  DQG KDYH DQXQUHE FRP P LW HOWVHH
R SHUDQQP EDHERQWHDHIIHAI® XQAMHGSRMRQR WH' WY / RDQV , QMIWAZ D/SD CEGI TXOWE LQDUWHILYEHIIGRQ) RQO DK
TKHSURHG/R WH 0 DULQ/ ROQVZ HIHXVHG | RARH&RP SDQ 1 DBAWR DO HOAQ& KDL 0 D QRN 2Q$ XIXW
WHRANMBOAQ) ERURZ LQIVR P LARQZ HHU-EOG DVAVPWHGEHDZ

0 DULQ/ ROQ) CAMNV

2Q$ XIXW DEDQNXSM UPRMZKRD RZQHG\WWEMADY R WHERPSDQ 36397  HOMIG QR DP XAVGIY P DUJLQ GO
FUGWOAGN WH? 0 DJLQ/ RIQ) AWV DG WHFBHAWIUHP HQVRYHQQ) KK ICRON WHS 0 DULQ/ RDQ$ JUHP HQV Z MK YO
R$PHIFD 1 $ UG \WH GQEHY WHIKQGU 639 1V SHIP WG \WEMAMR FHIEIQ IXQAQ) FRGURYY \R ERIRZ \MP GO/ XS \R DQ DIJWIDM
SUCASOOIP RQMDXAOR  ELAIRQ 639 Z LADOR KDYHWHIELQN | URP WP HVR WP HVR UHTXHWADCAMR DO 1Q DO DIJ U DMSUGRSDOIP RXQW
RXS\R  BEARORQDOXFRP P IWGEDLNKEVRW
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1 RMR & RORIEDMS ) LCOGADCBVDAP HOV & ROAMXHG

" HHP EHU DG
R AHMIQFRQAURY 639 KIGERUIRZHS ~ PIARQDVR ' HAHP BHU DGKIG P LARQD/DMEGIVR EHGIY QXQIS XIXWA
7KHP DMWY GDMR WHEDQVXQ@EHMH 0 DUILQ/ ROD$ JUHP HIAVS XIXWW H FFWRUDQ LGRUP HQEDBOQ/LGPXUBHG\MHIKQEHWR

WHH \WAG39 DG \WH LGRUHP HQEDBQEHY DIWH \R D AP DMWY DM $ FREQIO \WH G-EWY FDWI LHG DY GRIPXAUMMDYR ' HHP BHU

YRIRZ IQVXQEHUWH 0 DULQ/ ROD$ JUHP HOAHDULQMADAKHKUH P RQK/ 92 5 IDMSOVDSHIDIDP \SUHIGR XQBWIW
LV XQDY | X RUKH DSSTFCEGI GLRE-MR | XQG RUP DQEQGOYYEDHERY/ , %2 5 RAHHDUHP DAMUDCUAXMRNRQY RQ\WH CSSIFCEGI BEHMR GR\R
QZ KIFK FDHERURZ IQVXQAHMWH 0 DUILQ/ ROQ$ JUHP HUZ LOHWH) D BHUIQMMAMDN — SOVWHKUIKHUR L \KHIHGHDOI XQB/ DM
sovo R IL WHSUP HIDMOQG UL /925 SOV IRUHIFK () GAUQ) WK SHIRGRU E EHSUENG YRURZ LQIVRAMBIEQ) XQEHMY
P DULQ GOQ ERHLQMAMDAD IDMR SHUDQP DV HRH-P BHU , QAL S CEGI TXOUMD LODUWHLY BHILQRQ) RQ6HSWP BHU

639 XVHG DYDLOE® FDK 06 D SRR R \WH SIRAHHBY R WH GO0 XQaHUWH 0 DULQ/ ROD ) CAMNV R WED WH 0 DULQ/ R
$ JUHP HOV YRURZ LQIVP D' DOR EH XVHG | RUGMMEX\NRQ DV D GYIGHIG RUD MQR FSAED | RUMH SXUKDHR P DJLQ WRAN DQG | RUJHHID
FRBRIDMSXERH/

7KH 0 DULQ/ ROQ$ JUHP HQAFRQELQY YOURXY O LUP DAYH DG QH DAYH FRYHION \WDABAMPAKH CRYMHVR 639 DQG LQVRP H
FDAHY WH&RP SI) DOG LW \KEMADUHY Z W BASHRR \KDWY R &KDWURZ GHG B\ \WH&RP SO DQG LW\KEMADUH/  7KH 0 DUIQ/ R
$ JUHP HOMGRHY QRMFOCH [ | (QDCACOFRYHION  7KH 0 DUILQ / RIQ $ JUHP HWDOR FARQEIQY WAXURNRY/ UHDAMS \R DEAWRID
LQE-BAEHN/DQGHYHOVR GH DXOVMEP DY | RUP DULQGI/R WLVWSH

639 TV REQ DARQY XQEHUWH 0 UL/ ROD$ JUHP HQADHVHRXUG B | LASURINY @HDYRQ D SRWRQ R WH &RP S IV RZ GHIKLS
LQMIALQ &KDWU VK LFHOATRUB39 R P HAAKH BOQ R YOOH WHNXUHP HQV XQEHUWKH 0 DUIQ/ RIQ$ JUHP HW7KH 0 DUIQ/ R
$ JUHP HQNQEFDA\NDAR GGEHUSOMY \KDOKDYHDD YR WKW Z LW UASHRAR WH\KDUA/ DM HUHG H FHSVIR\RH H \MAKDAD GLG-USDMY
BEX\ VOQ \KO/LQ D\OBI RIURKHUGVSRINRY P DCH SXUXCOAR WHWMP VR WHEDQDIMHP HOV $ VR ' HHP BHU P LARQ\KOWVR
SKOWLZLMKDYDOHR — BARQZ HHSBEIHGD/FRIDMICBOXOQAMRWH 0 DULQ/ ROQ$ JUHP HQW

,GFRP H7TO W/

2Q HPEU WHS 6 JRYHIP HWHIRMS ARP SUHKHMYHWY GIMDMRYARP P RID UHHUMHG\R D/\RH70 &XWDQG-REVE AW
WH270 $FW 7KH70 $ PWP DNV ELIRDG DG ARP SB] FKOQIH\RWHS 6 \If FROH LFOAQ) BWRMP MG\R  WBAQ \WHS 6 |HHID
FRERDMY DMIURP  SHHDAR  SHIFHW  ERXVG-BUADNRQWDAZ LADIRZ |RUIX@H SHMQ) R TXOOHGSIRSHW — FUBDAY DG
QP MIRQRQGHOANEBILQMIWW SHOH  HIP LQDIY \KHFRSRIDMOGMIDAYHP LGP XP i 3$0 7° DOGRKOQILQ) KRZ H MM $0 7 FBEW
AQEHUDO HS  FKOQILQY KBV UHIAG\R X\H/DQG AP MIMRQ/R GHARSHIDICY GRWFDWY | RZ DB/FUDAGLOW \ HWEHILQQRQ) DWW HAHP BHU

DG P MBRY/ROWHGBAMAMYR FHYEQH HXWYHFRP SHODIRY 7KHGE( & LWKHG IXIADGFHRQ DAFRXQIMY) |RUWH\Y HIHAVR
WH7L] $ PAV7KH&RP SIQ P XWAH GRAKHLGRRP HVE HIHRAVR \WRHDSHAVR \WH7L] $ PWRUZ KLAK WHCFFRXQIY LVNGRZ Q 7RWHH \WAKDV
DFRP SOQ VCAFRXQIY | RUFHMBIQLGFRP H\E HIHAWR \RH7L] $ PV LGRRP SO EXVANY CEGI\R GHALP LGH D UDRIEGIHAP DM WP XWBFR G
DSURYMRICHMP DMLQ\WH | LCDGADOMIMP HONDQG\WH7L] $ FABIRYLGHY DP HDXUP HGHIRGWDNKRXTG QR \WIGEH ROGRGH\ HIUIURP WH
70 $ PAHIRAN HMGM ,| DFRP SIQ FOQCRAGHMP LCH D SURYIMRIOHMP DM R EH LGFOGHS LQ WH | LDGRDOWEAP HQIV LVKKRX @S FRQMAH R
DSSO WHWY @F V\KDAZ HHLQH | HAAP P HADMD EH RIHWHHIRR HWR \WH7L $ AW

7KHFRSRIDMVY DM UHANRD Z D/ DESTHE W RULQMHIRY R GHHUHGY  DAFVDQG GH HIHG\Y QCEOMNY Z KLFK UAXEMG LQWHGHV
W EHH IWQWHSHIRGHAQ) ' HH-P B * HKDYH USRI SURYIMRCDOCP RXQIVI ROWHLGRRP HY HIHAVR WH7D $ PVRUZ KLFK \WH
CFARXQICY L LGFRP SBM EXVD UDARCE®! HANP Db FRXTS BH GHMIP LGHS 9DHS RO D ARQMXHE DIOMYR \KH HAP Dby DG | XOKHUIXARH DG
QM SHBMRY/RQ\WHDSSTIFDNRQR \WH@Y.  DEAMRDOHYIMR/P D RAFXUKURXI KRXVWRH DIRZ CEGIP HDXUP HVBHIRG
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1 RM\R & RQRICDMS) LQDGADCB\MP HQN & RMOXHS
' HHP EHU DG
,FRP HW EHCHIWH SHOH FRUMVR

<HOWHIGHS' HHP EHJ
P RXQVIQWRAMDY

SXUHW
) HHID
6\BMDQGBFI0

" HHUG
) HGHIDD
6\MMDGEHI0

QR H\W BEHHIWH SHQH

,@FRPHWY EHHIWH SHOH QUIHYIURP WHLP RQVFRP SXMGE [BSOLQ) WHS 6 |HHDOLGRRP H\E DM R D/DUAKOR \WH
|RWBZ Q)

<HWHIGHG' HHP EHJ
TP RAQNIQWRADIGY

&RP SXYMGH SHRMG\WY EHHIWH SHOH
6\BMDQGEFION H/ GHAR | HEHIDOGHRP H\S] B/
) RMIQW HV GIAR [RHIQW FUEW 2
&KDQHLQ YDODNRQDIBRZ OFH
" IMGHG/UHFHYHE GBAIRY 2
&KOQHIOW DM RMHJ 2
&KOQIHIOW DM 8 6 \Bf WHRP 2 2
,P SOLP YR LQEQILEGI DAV RAGHSAMEBH R SXERH/ 2 2
" HIYDIYHLONKP HV 2
2\KHJ
FRPHW H SHOH BEHHIW

) ROWH\ HUHGG' HHP BHU WH I QI LFDQABFRGAMQ) PV DY GRMG LQ WH\BE®I CERYH DUHWH UAKO\R WHH I HAAR \KH
FKOQHIQWHS 6 |HEHDOFRSRIDM\Y UDMIURP W ROGHHWGW HYDQGWHHIHWR WEMLGFRP H\E H , QFRQGHRIRQZ WK \WHLQUIO
DIOMVR WHLP SSAVR WH7O $ PMEHERP SI) KDVUHFR G-GDAVAHMQHAE EHHIWR P LAORQIQWHSHIRGHIAQ) * HAHP BHU
7KLY QHABHH VBUP DUO FROMVR DCHABHH IWRUKHFRUSRDM DM UHRIR)

) ROWH\ HUHGG' HRHP BU WWH \LJ QU LFDQAHRA@QY WP V' DV QRIMG LQ WH WME® CERYH  DUH WH UAXOR \WHHITHRAR WM
GFRP H\ HY
) ROWH\ HUHGG' HRHP BU \WH MWL QU LFBQAHRRAMY) WPV DY QRMS LQ WH\BE®! CERYH  DUH\WH URXONR \WH LP SDIUP HQAR

QRO G-ORNEGIRRE LOHDMSWREN KRRNIVGIR 8 7' 2$ 6HYIFH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

7KH\E HIFFWR \WP SR QlIHHFH/ DG \H  DMIEAM/ \WDAJLYH UM R MIQULFDQASRWRY R \WH GH HUMG LGFRP H\E| DWHIV DG
GHHWGLGRP H\ (CELOWAY DHSUAHQAGEHBZ

' AP EH)

DP RXQNLQWRADQGY
" HHWG\Y DAHN
1 HARSHIDIY GWDQG\ FUHAWDLY | RZ OB/
$ FRUGHG AN EDHGARP SHODIRD
" HHWGWYHIH
2\KHJ
7RBOCH HIFG\Y DAHV
/ AW YDODARQDIRZ DFH
1 FACH HIBG\Y DAV
" HHWG\N QCELOMY
, QR HOV
, QUILEGIDAHNV
2\MHJ 2
7RBOCH HIFG\Y QCELOMNY
1 FABH HIHG\S DXAFAWACELOW

7KH&RP SO0 V YDODMRQ DORZ OFH [GFUDHS P LARQLQ ZKIFK DIHAMG\E H SHOH GAUQ) WH\ HUHIGG' HHPBHU

$W HHPBU WH&RP SIQ KOGDGHHWGW CCEON ROLQYHAR HONR P LARQGHWR IWAKIHR HOQQIVIQIWWHIXW
LR HOALQ & KDL Z KIFK Z HIH SOMDID RIVMAE, \KH CESTFDARQ R \WH DM FKOQIHR WH 70 $ PADGG 1O WH SURU\ HOU \WH BAXO\R WH
7WDQRRYY D/AVPXWHELOQRM

$SW HHPBU | LEHWWY 94 ROGEDG KOG | H3H.DCDOG WM GHARSHDIY) QAW RODVY HIHARMGEDUY DQG\Y FUEWDW | RZ DB/
IRULGFRP H\Y  SXUSRHY DIJWIDIY CSSUR LP DAD PLARY 7KHH GWHY DG FUEWADW | RZ DB/ DH H SHAMS R EH X\ H5 SURUVR

H SWDMRY H A-BWIRU PIAR) ZKIFK EDHG RQ PXAQVSIRWAIRYY PO H SILH XQOHG DG DFFRGEQIO  DH \KEWAMR D YOODIRQ
DIBZ OGFH 7 KHFDWY | RZ DUB/ARDADHH SHRMGVR EHXM] H5Z LABHIIQWH SILHIQ

$VR' HHPEU WHERP S KIGQRWHFRG-GVY UAHYH/IHDAG\R XQHRIQ) HoW BHH IWI RUXGFHMBIQW SRIMRQ/

$VR ' HHPEU WH,56 KD/FRP SPIMGIWH CPLODIRQR! / [EHWOURDGEDQEY  OQG B \ HOWY / LEHW YURDEDEV
VI \ HOULYEHQ) H CP LGHE DV SDWWR \WH, 5 69V &RP SIOFHS WXIDGFH3URFHW2 &$ 3° SIRIP %4-FDAH/ LEHWY %4RDEEDQEV RZ GHIKIS R
SKOAUYVGWWIQWHUTXUG  &KDWWULYVQRAVRQRIEDAGZ W/ LEHW %4ROGEDQG RUHEHIOGRRP HVE SXERWY

BWWANKRTHY ( TXIW

, QWHYRDEDG6SQ2 Il UWFRGKREHYR / IEHWEHINVSG  6HIHN/96DIG6HINVE FRP P ROWRAN UFHYHGRGH IR R D\KDUHR WH
FRUASRIEQ) HIHV R / [EHWW 94R0EDQG FRP P RQ WHFN | RUHIFK \KOUH R / [EHW FRP P RQ WHAN KHIS B WHP Z W FDK SOG 1Q @K R
[ IPMRCDOWKDUAY 7 KLY UAXEMGLQWHIMKXOFHR CQDIJUHDM \KDBWVR 6HINVS  6HIRV9%DQGEHIN/E FRP P RQWRAN

,QDEAMRY IRTZ IQY \WH FRP SBURQR WH YURDEDOG 690211 RY' HHPBHU WFFNKREHY UFHYHS D EWRUSIIRO W KWR
DFTXUH RH\KDH R / LEHYWY Y4RDCEDGGE 6HUHY & FRP P RQWRRN IRUHYHY | LYH KDV R / LEHW 94ROGEDQG FRP P RQMIBAN WH KHISD/R WH
WKW UHFRUG EMDAD SHAMDHWEFUSIROSUFHR ZKFKZD/D  GVFRQARWH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

WGEQ @ YROPH Z HIKMS DYHIIH WDAQ) SUFH R \WKH 6HIHY & / [EHW %RDEDQG FRP P R WHFN |RIBZ Q) WH FRP SBINRD) R WH
YURDEDOG 6902 11 7KHWKWRIHIQ) Z D/ IX@ \KEWFUEHS RQ - QMY ZLWN \KDBWR 6HIHY/ & FRP P RO VIBFN LWKHG \R
WRVH U KAKRTHY H HAMC) EDIF DQG D/ CESTFEE®! RHMERUSIRQ SUYLBIHY 7 KHVERUSIWRQ UKW Z HIH MKHG R UVH FOSMI0| RUJHIH.IO
FRISRIDMSXUSRHV/R / LEHW %4RIEDG

,QFRQHAIRD Z M WH 7P H:  DHJ&DE®I0 HIHJIQO D 1 LEHWWY YARDCEDGG | XQEHS LW SXUKDH R KDV R &KDWWUEDN$
FRP P RO WRAN XMQ) SURRHHBYR EARQ UHDAG\R VEAUSIRY/ IRUDSSIR IPDMD P LAIRQQZ ® MKXHE KDWY/ R / LEHW YARDED0G
6HIH/& FRP P RQWHN SDUYDOH SHUNKDUH \KH3 6HIHV& 6KDWY  DAD SUFH SHUWDUHR Z KIFK Z DV GAMIP LOHG EDHE XSRQWH

IDUYDOHR / LEHW 94ROGEDQEN GUADMHVRQDVKP R \WH SOUW EDWY DAKH WP H FHVEQ$ P HIGHG DG 5 FABAG, QrHWY HS JUH-P HON'Z HM
H HAMG 7 KHSXURKDHY R WHGHIEY & 6KDUA/Z HIMH/ [EHW , QMIPLYHWURKIK W/ LEHW OHQMU* RS [SSIR IPDMD P LAIRQ\KDUY

DG AHYEQ RKHUWLLG SDV LOHIRLY Z KIFK DEDLOYHAMS RQ \KEWEQMID MP LOUWPV 2 GHR WHWMLLG SOV LOHIRLY DOR KHIS D SRIMRQ LQ
7IPH: DHJ&DEGI DG DIBHE \R YRM W 7LP H:  DUHUSCEG KDWY LQ IDYRUR WH7IPH: DQHJ&CE®I0 HIHJ (DK R / HICA &KOWMUDG
| LEHW %URDEEDOG REVICHS WHANKRTHU CESURYIO G 6HBMP BHU IRUWH IMMOGFH R \WH & KDWAU \KDWY DG \WH 6HIHY & GKOWY
UASHRAIYHD 1Q CFFREDGFH Z 1\K WH LXGV DG UHTXLUHP HOW R \KH 1 DT 6\REN O CUNHAZ KHMAOGFH R \WWH 6HUHV & 6KDWAY/ Z DY GRABILMIG
XQ@EHWHEHXUMEYS PAR D/LP HG-G WH2 6HRXUMEVS PV LQUHIDGFHROWHH HP SIRQI P BIMADIRQSIRIGGE, 6HRMRQ D R
\WHBHRXUMEYS FADQG WH XV DG U XDMRY/R \WHEHRXUMIY DG ( [ FKOQIH&RP P WWRQ SURP XODMGWHIHKQE-US VD UAKOW \WHIKOGFHR

WHBHIHY/S GKDUAVIQFRIGHRANRDZ W WH 7 IDQCRMRYY / LEHWY , QMIFMYH QR YRIGY HRIRP LE RZ GHIKIS LQ/ LEHWY Y4RIEEDGZ DY/ D/
R' HHPEU

$VAVPWHGIORM  WH&RP SDO KOG DQRAMBEREQ) | HR WINHFOTRSWRORD 6HIN/& GKDUA/DN HHP BHU ZKIFK
H SWHGLO0 DK 7KH&RP SO SUENGDSUP LXP R PIARQLY' HHP BHU | LEHWW Y4 RDGEDG H HIAMVHG LW RSWRQVR VFINBIWH
FROMPMOQFDK IQ0 DK~ | RUFDK SURFHHB/R P IEIRY 7KH&RP SIQ HMMG QR DIRKHU] HIR VMNH FDBRSWRQRY \KDUVR
| LEHW Y4 ROGEDQG 6 HUHY& FRP P RQWRAN DG SWHBOGDSUP P R PIOROIQ2 AREH) 8 SROH SILDARQR WHFRQUEPAY' HAHP BHU

WH&RP SDQ SK\ IFDID \HIWBG\WHFRQMPVE SXUADIQ) \KDUVR / LEHW Y4ROEEDQG6HINY/S FRP P RQWRFN DADSUFHR

SHUWDH $VR * HHPBU \WH&RP SDQ KOG QR ] HIR WINH FDDRSIRYY RAMBAQ) 7KH&RP SDQ CFFRXQAG | RUWH | HIR WINH FDID
RSIRQ D D LGDADOLQAKP HOADXHAGH R IWAVHAMBP HWSIRMRYY $ FFRAQIO FKOQH/IQWWH I DUYDOHR WH DA LGFOGHE LQ UHDT H
DOGXQUDT HEJIOQY GWHY RO LCDADOQMKP HINVLQWHIFFRP SDQ LQJ WBIMP HOAR RSHDIRY/

SWHHIHG6WAN

1 LEHW Y4URIGEDGGV SUH HUHG RN LV IWACE® [URP WP HVRWP H Z WK VKK GALIQDARQY SUH HIHIFHY DOG UHDAYH SDMASDIY  RSMRIO
RURKHUUWKW TXO0 LFDARY @ WBNRQY RUUAKURNRQ/ \WHIR DY VKDIDEH WIS DG H SUWHS LQ D UAROMRD RUUROMRYY SIRIAQ) | RUWH
IMAKH R \XFK SUH HUHS WRAN DERSMG B\ / LEHW YURIEDQGVERDGR AURRY $VR ' HHPEHU QR\KOW/R SUH HIHG WHN Z HM
IMKHG

&RP P RQ6\RAN

| LEHWW YAROEDQGVEHINVS FRP P RQWRAN KDYRH YRM SHUNKDUH / LEHW %4 RDGEDGGY 6 HIHY % FRP P RQWRFN KD/WD YRM/ SHKDUH
DOG/ LEHW Y4ROEDQEN6HIHV& FRP P ROWRFN KDVQR YRM/SHUMDMH H F-BAD/RRHZ MHUTXUWGE CSSIFCERIQY.  ( CAK\KDHR \KHEHIHY
% FRP P RQWRFN LV H KO HIE®I DARHRSWROR WHKRTEHUIRURHWOHR 6HINVS FRP P ROVIRAN $ @WHIHVR RXUFRP P RQWIRFN SDMASDM
RQDQHIXCCEDAYZ W UASHRAR GYIGHIB/ DG GWBXAMRYY

$VR ' HHPBEU WHHZHH  WRADG\KOWW/R 6HINVS DG PILARQ\KDBWR 6HINY/& FRP P RO WHRN BAHYHS |RJ
IMAOEFHXQEHH HAVHSUMBIH/R RAMBIEQ) WRAN ROWNRY/
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1 RMAR&RQRICDMS ) LQDQADCBVMP HQN & RWQKHG
" HHPEHU DG
BVRAN YDV & RP SHADARY

, FOG-GLQWHIFFRP S LQ) FRQRICDMG WIAP HQVR RSHIDINRQY DUHWHI REBZ LQJ [P RXQIVR WHFN EDVHG FRP SHQUDIRQ RUWH\ HILY
HEG' HHP B 05 [P RAQVIQWRADB/

' HRPEHJ

2 SHDNY H SHOH 2
6HIQ JHIH.ICDOGOEP LQVRDAYH
5 FVHDUAK DG GHYHBSP HW

/ IEHIVYURDEDQG , QRHOMH3 @Y

SXUXOQWRWWH/ LEHWY Y4RDEEDG 2 PQEXV, HHIYH3@Q D/IP HIGHG WH&RP SO PD JUDQYV$ Z DB/ \R BHP DAHIQWASHRR D
POLWPXP R P LA@RQWKDW/R / LBHW YRDEDGHRP P RQUWEN $Z DB/IJHHD® YHWRYHU  \ HOWDQGKDYHDWP R \HY / [EHW
YRDEDG MWK/ QGHZ. \KDWHWXSRQH HAVHR HIXAW [ DBV

[ IEHW % RDAEDQG * WDQWR 6\RAN2 SWRQV

" XUQ WH\ HW HOGG' HAHP BHU DG / IEHW YURDGEDG JUDMS  WRAOG ~ WRADQGOWG \WR\OG
ROIRY VASHRRYHD VR SXURKDH KD R 6HIHY & FRP P RQWRAN \R W QRO HP SRR HH QUHARLY Z 1\ D Z HIK\MG DYHIH JUDQAGDM | DUYDOH
' )9° R 0% SHNKOMH VASHRIYHD Z KIFK P OQD ROl YHAMRYHUD RH\ HIUYHA) SHIRG 7 KHIHZ HIH QR ROMRQ/\R
SXUKDH\KOWVR 6HIVS FRP P ROWEAN JUIQAGGUQ) \WHSHIRG

7KH&RP SO KDVFDBX@AGWH* ' ) 9 IRUDER IWHIXW FOWI HG [ DG/DOG 00 \KEHIXHAP HDXUP HOAR LWACEAW FOMWILHG
¥ DB/ XMQ) WHIYEDAN 6FROVO RAHD 7KH&RP SO HAWP DAV\KHH SHRMGWLP Rl \KHS$ Z DB/ EDHSE RQ KIMRUFDOH HIAVH DQG | RUHWUH DD
) RUJUDQNP DCHLQ DG WHUIQHR H SPAGWPVZD/ W \HW  7KH YRIDMIV XVHGLQWH FOBXOMRY | RIS Z DB/ LY
EDHS RQ\WH KIMRUFDOYRDMWY R/ LEHWY Y4 ROEEDG FRP P RQWRAN DOG\WHLP STHG YRIMWIW R SXEQF® WIEHE/ LEHW Y4 REEDNG RMRYY ) RU
JUQNP DEHIQ DG WHUQHR YRIDWDNAYZ D/ W 7KH&RP SIQ X\HVD] HR GYLGHG UDMDQG\KH UM | UHHUDA
IRU7 WD %RQG/Z M D\MP MP IOR\KDAR \KH\EMPRSIRD




7CEBIR &

| % 57<%2$' %$1' &25325$7,21
1 RMMR & RQRICEDMS) LQDQADCBMMR HQW & RWQKHG
' HHP EHU DG
/ IEHIV % RDGEDQG 2 XWBQAQ) $Z LB/
7KH | RIBZ 1Q) BEB! SIAHQV \WH QP EHJDQG Z HIKWG DHIIH H HIMH SUFH 3: $(3° R $Z DB/ \R SXUKDH / IEHW YRGS

FRP P ROWRAN JUDQAG R FHABEQRI [ LFHY HP SBR HAV DG AUHARYR WHERP SIQ DV/Z HIDV\WH Z HIKWMG DYHIIH WP DQQ) @HDXEDIIWIDM
LQNIQIF YOOHR \KH$Z DB/

© HIKWG
DYH.DIH
UP DQQ) $JIJUIDM
FROALCANDO LQMQMF
6HIHVS ©$(3 @H YOOH
LQWRA\DQGY 1O\ HOW/ QP AR/
2 XWBAQ) DVDODY
* UDQMS 2 2
([ HRAMVHG
) RUHWG & DFHBG 2 2
2 XNBQEQ) DN HHP BHY
([ HAME®IDN HHP B
© HIKWG
DYH.DIH
UP DQQ) $JIUHDM
FROADRNDO LOMQUF
BHINV/& ©$(3 @H YDOH
LQWRX\DQGY 1O\ HU/ QP @R/
2 XNEQ) VDD
* UDQMG
([HRAMG
) RUHWG & DFHBG 2 2

2 XWIBAQ) DN HRH-P BHU
([ HAME®GIDN HHP BHJ

7KH&RP SIQ KDGQR RAMBRAQ) 6HIH/% RMRY/GAQY
$VR ' HHPEU WH\REOXQUHRIQ] HG FRP SHODIRQ FRUMHINMG VR XQrHAMG / LEHW %4RDGEDNG$ Z DB/ Z DY CBSUK LP DMY
PIARY 6XFK [P RXQAZ LOEH UFRIQ] HG LQ WH &RP S0 IV FRORICDMS WP HOV R RSHIDIRQY RYHU D Z HIKWG DYHIIH SHIRG R
OSSR IPDMY  \ HOY

$VR ' HAHPEHU / IEHW %RDGEDQG WHYHS P LARQ WKW R 6HINVS DQG 6HIHY & FRP P RQWRAN | RUIMXOGRH XQaHJ
H HAVHSUYGIHVR RAMBLAQ) WRAN$Z DB/

/ [EHW9ARDGEDQG ( [ HRAMY

7 KHDIJW-I DMLQMQUE YODHR DORSWRQYH HAVHG GAUQ) \WH\ HOWHGHG' HHP BHU DG ZD/V PUARY
P LAIRQDQG P LOIRQ UWASHRALYHD

/ IBHW 94 RDGEDQG 5 FIMRMG6KDURY

7KHDIJUODMIDUYDOHR DIGHIN/S DQG6HINY& UAKURMS KDV R |/ [EHW Y4RIEEDG FRP P RQWRAN WDAYHMG GAUKQY \WH\ HDOY/
HEG HHPEU DG ZDV  \WRAQG  \WWRADQGOWG P LAIRQ WASHRMHD
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
$VR' HHPEHU WH&RP SDQ KOGLSSIR LP DAD XQMHKG UAMPAG\KDBVR 6HIHVS DQG6HINY/& / LEHW Y4RIGEDQG
FRP P ROWBFRNKHIBE. FHVHQAURRY R LFHYOQGHP SR HVR WHERP SIQ Z W DZ HIKWGDHIIH* * )9 R SHMKDH

6N KRRN HIXLW LGRHYHSDQY
/| RY THP , FHQWH3 @R/
6N KRRN KDVD & WP LFHYH SIIQ Z KLFK SURYIGHY | RUWH JUIRMY) R 3% 5VDQ5:368 VR HP SR HY/ GUHARY DG FROXGEIQNVR
6N KRRN DAY QRAVLI QU LFDQAR/ LEHWW 94 RDGEDNG $ VR HHP BHU DG PIIRQDEG  PIARY WSRANHD DHLGFOGS
QRM-UICELONYI RAWHIDUYDOH / HHD R WH&RP SIQ V/ 7,3 REIDIRYY
( P SR HHYHH VB DQY
3URR-DQDY 6N KRRN SOMASDMGLQ/ LEHWIVGH LGHG FROUBAMR)SDD WHe/ IEHW N 300

(PS® HVR 6N KRRN SDMASDM LQ D \FEDIDM GH LGHS FRQUBAIRY SDQ OEP LQWWMBG B\ 6N KRRN WHGNKRRN N 3@J  7KH
BNKRRN N 3@QSRYIGV IRUHP SR H/\R P DNH FRQUBXAIRY B\ VDI UH3XAURYY | RULQYHR HALQ VHYH.IDP XWMD0! XQB/ 0QG RUD \HD
AURMERHDIHIFRQSXUMOOARGHARD N R WH, QMIDCS HHH&RH

SXWXOMR WH H MM 6N KRRN N 300 6N KRR\ HP SER H/ D4 HILE®! IRU PDRQ FRQUEXIRYY |RU HFK GRIU

FROUEXMG XS \R VEMAMR FHVEIO QP WBIRY ) RUWH \ HOWY HBG ' HHPBHU oG 6N KRRN FRQUEXMG
OSSR IPDMY  PIAORY  PLAORQDEG P IARQUASHRIHD
&RP P W HOVDQG & ROMIH AR/
| DR/
6N KRRN GDAHY YOURXY SURSHWAY XQEHURSHIDY GDAY/H SLLIGY DAYDURX WP H/AMRKIK 7KHDIJUDDMP IQP XP DQQMOBDH
SD P HQNXQ@EHMHQRIFDFHIEGIRSHDNY GDAVD/R ' HHP BHU DIHDVIRIBZ V TP RXQNLOWRADIY

6N KRRVIV\Z R SUCASDO| CAMMY DHXQ@GUGDHWRAIK ' HHPEU OG- DO ASHANHD  7REDBHREOH SHOH | RUWH

\HOWHEG' HHPEHU DG ZD/V PAR) PUAIROOG  PLARY KASHMWHD
/ MIDIRQ
2Q0 D 6N KRRN WHONGRZ QDV7U-BRMRY 1 LB DSDMING UQIHP HONDY \IWQ\KHS 6 ' IMMPAE RAWRUWH' MMFVWR

" HIY DHDIDQMBROWY: LWHBW ,QF 33RDWY  UHDAMG\RWH\DBIE 3ROUVR WP VXVHG R GFDM P RELBI GYIFHY |, Q SOUBOZ W WH
@7 VWD/BRIUMYUHTXHIMKHS 6 3DMINDQG7 WGP DUN2 || LFHLQWDMG DD, QALUSCIAYS HYHZ.  YRNWH' MM RAYWIGE \WH3 DM UDCDOG
$ SSHIOYRDLG KB DGYHIHD W 6N KRRN D5 WRH UXOQIV Z HIH XSKHITS RO CBSHDD 1 R I XWKHUCSSHIOZ D/MINAD * XUQ) WH SHIGHR R WH
DSSHID 3RDUVI LBG DP RIRQLOWH'  [MUFAE RXWRUDQLY DGR CBSUR IPDAD P LARQLQ DWRCH M1 HAVDGH SHOAVIGRXUHG LOGHHIAQ
WH@Z \KW 7 KHP DMWLUZ DVKHDGE, WHERXWRQ2 RREH Z KHHOWHFRXWEHIHG WH3RDUY P RIRD
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

2 Q6HBMP BHU 6N KRRN | LB D SDMNQ UQIHP HONDZ \WQWWHS 6 ' DMMPAKRXWRUWH' LMUPAR 0 DACFKOOVHW DIDOMW
*FRRIG,@F 3* RGB! ,Q0 DWK 6N KRRN CP HIGHS LW @¥ \KWIR DG DEAURIORTIP V|, Q \VRBD DAWH WP H\WH FDJH Z D/ \R EH WIHG
6N KRRN DEDIHGWDVY RRIGHLG UQIHG RQHIKVBN, KRR\ SDMOVLQ/RIQ) GRDNRQWRKQRRI\ 06 \RXIKWIQLOMQRNRQ DG RULZ. DGR &P DI/
1Q DQ P RXQMR EH GHMIP LGHS DAMDO 7 KH FDHKDG BH\VAKHEXGG \R EHWIHG EH RIHDMUY FRP P HAQ) 0 DUK + RZ HYHU RQO DK

\WH ST DOVHGWH' - LMEAE RAYYKDAKH FDH KDY EHHQ VANBG DG WHIE. QAP LWHG WH CRRQ Z LKRXWARV DG Z LIWRXVABUHMGFH\R
WH WKWSHIRY XSRQJIRRGFDAVH\KRZ QZIMO @)V \R URSH WH CRIRQLL VFINBP HAY QRAFRQMP P DMG 2 Q0 DK \WH SOMEY/
FRQMP P DM D | LCCOVANBP HOADJUH-P HOADQG RQ$ SUO * RRIG! SOG 6N KRR\ VHWBP HWARMIGHDIRQR PR ,Q UMD IRY
SD P HQAR \WH \VHIWBP HQAFRQIGHDIRY * RRIG! WFHYHS @VP IWODR WH DRRQ Z MK SUAMARH D CEHOH W \WH H MM 6N KRRN SDMQV DG
SDAQNSSIFDNRY/ DOGWHUFRQMDNRY/ QYMRIDY FROMMDIRY LQ SDW DWUH\ HIUFRYHIONRAR\XH \KEVRR CP MGH AHBIRY DG
DP XMOOWMBDHR FOIPV 7KHHNBP QNP RQAR P LARQLY UHFRGG AR D5 LP DMD P LEIRQ| RUGH DO HAVLQWH WBAP HOAR
RSHDMRY/I ROWH\ HIUHIGS' HHP B

* HHDO WMDARQ

,QWHREQY FRUHR BXAMGHW WHERP SI) D5 LW FRQRICDMS \VEMADUHY DUH SOMEY R G DOSURFHHEQIV OGG FOIP VIQRGQY
DEBIHGLQUQIHP HAR WILG SOV LQMIBRNMOOSURSHYY WKW GH P DIRQ DG RKMHURTIP V $ GRRXIK W/ UDRIE®D SRUMEGIWDAKH&RP S
PD LRXUBRMY XSRQFRFOMRQR KK P DY DQHAWP DMR [Q GWRUWDQJHR QW FOIRAEHP DH , QWHRSIQROR P DEIHP HQMWY
H SHRAMG WDAMP RXQWV UL DY ZKIFK PD EH UTXUG \R VDIV XK FROMIHALHY Z LOOQRAVEH P DMIDOLQ UHIMRY \R \WH DFFRP S0 LY
FRORICDMS | LCDQFLCOWIAP HON

211 YDDQRHEKHVS UDQIHP HQW

| LEHW Y4RIEDG GG RADYHIQ R EDDGRH KHANWDQI HP HW\KDAKDYH RUDUH UDRIED ONHD VR KDYH D RXUHARJ XUHH I HRAW
ROWH&RP S0 VI LDGADCAROBURY UAXOVR RSHDIRY/ IXGW FOSMICH SHIGWWURUFCSMIDUARXUAHY

6HIP HONVQRP DARD

| LEHWW Y4RIEDQG LGHQINLHY W BERMIEGIVHIP HONDY $ \WRVHFRORICDMS FRP SIQHWDABBAHY  RUP RMR IWFRQRIEDAG
DQQXCOUAYHMH DOOXOCS GWWAG 2,96 $ RURBCDIMVDZG % \KRAHHTXW P HKRG O LIDM/Z KRHKDHR HIQQIVRIBWH/ BBV RU

P RIHR / LEHWW Y ROGEDQEV DQQOCSHY HLQQIV GRKHY

1 LEHWW %URDGEDGG HYDDOM/ SHURIP DGFH DG P INAY G-RMRQY CERDIRADY BARXUAHY \R LW RSHIDIY \HIP HW EDHS RQ I LCDGALD
P HDKUAAKAK DVUYHOH $ GUMVMG2,96 $ |, QDBIAWRY / LEHWW YA RDEEDGE UHYHZ VGRQ LQDGADCP HDXUAAKAK DAKBVRUEHJIURZ W

| LEHWW YA RDCEDGG GHIGH/S GWWAG 2,96 $ DV BYHDH GW FRIWR \DBY RSHIDNY H SHOAY DG \HIY  JHIH.DODQG OGP LQMADRYH
H SHOHY H FOGQ) WRAN EDHGFRP SHODIRY / LEHWY 94 ROGEEDQG EHIHYHAKLY P HDUKUH LY DQLP SRABQNQEFDRUR \WH RSHDMRCOWMHIN DG
SHIRP DFHR W BMQHAHY IGFOGQ) HIFK BXMGHMY CEAOW \R VHYLFH G-BADQG | XQG FDBMIDH SHIBWUA |, Q DBAMRY MY P HDXUH DIz V
P DQIHP HQMR YLIHZ RSHIDIY UAXOV OQG SHURP  CODOWDORRP SDINRYY DG EHIFKP DING) EHETHHD BEXMCHARY DG IGOM DMLY \R
LP SURYH SHIRWP DFH 7KLY P HDKH R SHURWP DFH H FOGH G-BUHALDIRY DG [P RWYDARD WRFN EDHS FRP SHODIRD \FEODMD  WERWG
@ DR \FINBP HOV DQG UAMKAMUGY) O LP STILP HOARKDLIHY \WDADUH LGFOIGHG LQ \KH P HDXUHP HOAR RSHIDIY) LOFRP H SXUKOQMR * $$ 3
SFHREAQO $EORING2,% $ VKRG EHFRMGHIE O DEAWROWR EXWIRAD/ D\XEVMM | RU RSHDMY) LGFRP H GUAHDQQIV FDK I BZ SIRIGHS
Bl RSHDIY DALY DQG RAHUP HDXUAVR | LQDGADCSHIRP DFHSUHEIUGLQDFFREIGFHZ K * $$ 3 / LEHW 94 RDGED0G JHIHIED CFFRQNVIRU
LQMYHI P HAWOOBW DG HYDYLL WHDBY RADQM HY/Z HIHVR MG SO DAY DARXUHVBURHY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

) RJWH\ HUHG-G ' HHP B | LEHW YAURDEED0G KDV LGHQNIHG WH IRTBZ Q) FRORIGDMS FRPSDQ DG HIXW P HARG
LR HOADY IWUHSRMIEBIVHI P HQN

A GNKRRY DZKRD RZGHGWEMAD R WHERP SI) WIVBRYIGHWH3UHAMRY/ RADIRQ6ROMRD DEFDIRQGHMP LCDIR)
\HYIFH DOG* HRSDINO QLI KW SURGFEWD GFDARQ QM HIFH DG COBLOLI KWVHYLFH

A &KOWMI DQHNAW P HERGLOMHWY HYWDARHR \WHOUHNBRIGHYR FOEGIVHYLFH/IQWHS QWGEVBM/ R1HIQ) DYDUHNV R
HOMMECP HAMQ RIP DIRQ DG FRP P XQFDIRQAROMRIAR UAGHNCDG FRP P HIACCRARP HY

/ LEHW Y4 RDCEDQEV RSHDMY VFIP HOV DUH VADMILE. EXMGHW XQW WDAR | HJ GLIHIHQAVSURGEN DG VHYFHY 7KH OH P DQIHS
\FEDDMD EHFDXVH HOFK VFIP HQAUHTXLUAY Gl HIHQAMAKQREI LHY GMMEXWRQ FKDQCHY DOG P DM DADLHY 7 KH CFFRXQMY) SRIAHVR \WH
\HIP HOVWDATLH DOR FRORICDMS FRP SDQHY DHWH\LP HDARRHGHRUIEHGLOWHERP SO VAKP P DY R \LJQULFDQAZFFRXQIY) SRIFHVIQWH
&RP SDQ) TV DO LOGADOWBAP HOV ) RUSHIRGY 1O Z KUK / LEHWY YAURDEED0G RZ QHG & KOWAMUNKDUAY DG Z DUDQN Z H KDYH LGFOGHS CP RXQN
DMIEXIED! \R & KDWMULQ WWH\BEGY EHBZ. $ GRRAIK / LEHWY 4RIGEDQG RZ Q/ GW/ WD R WHRAWWBQEQ) \KDW/R &KDWJ R WH
&KOUWUP RXQN DUHLGFOGHS LQWWHVAKHEXBIEHBZ. DG \KEVHTXHO® HIP LCDMS LO REHMR UHFRGALGIWH CFFRXQARBY VR WH/ LEHWY Y4RIGEDG
FRORICDMS | LCDQFLCOWIAP HQN

3HJRP DQFHO HDKUAY

<HOWHXGHG' HRHP EHU

$ GANG $ ORING $ QWG
5 HYHOXH 2.% $ 5 HYHXH 2,.% $ 5 HYHOXH 2.% $
P RXQN IO WRADG/
6N KRR\
&KDYWWJ
&R SR DMDIGRKH) 2 2 2
( @P LLOMHNAW P HKRG
DI LODM
&RQRIDMG/ LEHW
UIROEDG
2 WHJ, QRP DARQ
' HHPEHU ' HHPEHU
7RED QYRR FON &CBMIO 7RED _OVFUR FOV &O5MIO
DAV IQD LD/ H SHGWUHY DAV QDI IADM/ H SHGWUHY
P RXQIVLQWRADG/
6N KRR\ 2 2
&KDY 2 2
&RERDMOGRKH) 2 2

( QP LCDMHTXW P HKRG D LIDM 2 2
&RORIEDAG/ LEHW YRGS
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1 RMR & RORIEDMS ) ICOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

<HUWHXGH' HRPEHJ

P RAQNIQWRADQE/
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG

7 KHI RIBZ LQ) \BEGISURYIGH/DUFRGAIDIRQR \HIP HY/S GUWAG2 % $ \R2 SHIDMY IGFRP H GRW DQGHIQQIV W URP FRQIXQY)

RSHIDARQYEH RHLGARP H\E HY

&RORIDMVHIP HYS GHAG2,% $
6VRAN EDHGFRP SHODIRQ
" HSUHADMRQDGGLP RWY DR
* DOROGIDOFNBP HOV
,P SOLP HYWR L QEQILEGIDIHV
2 SHDIMY LGFRPH QW
, QMW SHOH
" Y.GHIG DOGLQMMNGRP H
6KOHR HOQQIV BW R DILIDAY G
5 HII HGDQGXQUHDM H5J00Q/ GWHY RQILCIADOQXKP HQV GHV
* DO GW RQGOMROR LQYHAR HOAQDLADM
2\WHJ QW
(DQQV BV |RP FRINXQ RSHDIRY/EH RIHLGFRP H\H HY

4 XDUMUD ) LCDGADO QRP DARD 8 QOXGWG

5 HHXH

2 SHDMY [GFRPH BRW/

1 HMOQQIV QW DMIEXEEGIVR/ LEHW 94 REDNG &R SRIDNRQGHIN/S  6HIH/Y%D0G
GHUVE WRFNKRTHY

YDIF HIQQIV GW DMIEXEEGIR/ LEHW YURDEDIG&RSRDMRQGHIN/G  6HIN/%
DOG6HUHYE RANKRTHY SHURRP P RO\KDUH

" IOWGHIQQIV W DMIEXSEGIR/ LEHW %4 ROGEDQG &R SRIDIRQGHIES  6HIH/%
DOG6HUV& WRANKREHY SHUFRP P RQVWKDLH

SHHOH

2 SHDIWY IKFRPH W

1 HMDOQQV W DRIEXTEGIR/ LEHW Y4 RDEDG&RERDNRQ6HINS  6HIHN/% D06
6HIHV& RANKROHY

YDUF HIQQV RW DMIEXREGI\R/ LEHW YdRDFDG&RERDNRQEHIN/S 6HIH/%
DOG6HIH/& RANKRGHY SHUFRP P RQ\WKDUH

" IOWGHIQQV W DMIEXABEGIR/ [EHW Y4RDGDG&RERDNRQEHINVS  6HIH/%
DOG6HIH/& WRANKRTEHY SHUFRP P RQ\WKDH

<HWHIGHS' HRHP EHJ

DP RXQWIQWRXVDQGY
2
2
w G s W
4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ
DP RXQWIQWRXVDOGY
w = = w
4 XDUMU 4 XDUMJ 4 XDUMJ 4 XDUMJ
DP RXQWIQWRX\DQGY
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7KH IRTRZLQ) BTG LQRP DARY LV LFRERIDAG B\ UH HIHFH VR RXU GHLQMYH SUR\  BAP HOM RURXU $QQOD0 HMY R
GVRFNKREHY SUAHO® \FKHEXBG\R EHKHISLOWHVHFRGG XOMMR

WP " LUHRARLY ([ HOWH2 | LIFHY DQG&RSRDM* RYHDGH
WP ([ HRAWH&RP SHRDIRY
WP 6HPXUWY 2 Z HIKIS R &HYBQYAHH LAD Z (HYDQG0 DEIHP HQADQGES HIMG 6\RANKRGHU0 DIWLY
WP &HIBOQS5 HIMROKLSYDQGS HIMG 7 UIQLRIRYY DG" LWHRARU, QG-BHGHRH
WP 3UCHASOCS AARXQIERYY HA/DQG6HAHY

© HH SR 115! RXU GHIQMYH SUR\  \WBRP HOM RU RXU $QOMD0 HAMY R BKOWKRTHY Z W \WH 6HRXUMAY DQG ( [ AOQIH
&RP P DMRQRQRUEH RIH$ SUO
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, WP ([ KIEIWDQG) LQDQADCEVIMAP HONG FKHEX®V

D ) LDHADBWM HIV
,FOGGLQ30W, R \WYUWERW

1 LEHW YU RDGEDG& R SRUDIR)
SHRWR , QE-5HG/ HIMMHG3XETES FFRXQIY ) LLP "
_SRORICDMGYDMCAHEKHN - HRH-P BH DG "
SRORIEDAGOIAR FOVR 2 SHDNRY/ <HWHIGHG' HHPEHU DG .
S&RORICDMGE\BAP HOVR &R SHKHMYH( DOQIV BW _<HIWHIGS' HHP EHJ DG
S&RORIEDMGE\BAP HOVR &DK) BZV <HOWHIGG' HHPEH) DG .
SRORIEDAGOIAR FOVR (AW <HWWHIGHS' HHPEH) DG
1 RMW\R&RORICDMS) IOOCADB\BMG HOV ' HHPEHU B8]

D ) LDGADOMIAP HYVBFRHSGY
3 $ @VAKHOV KDYH BHD RP WG BHDOH WH - DUH QRADSSOFCEG! GRAP DMUDORUWH UANXLAG LQ RUP DIRQ LY VTR 1O WH
| LCOQALCOWBIAP HOVRUCRAV\KHHR
3 6HEOUDMILCDCADONBM HOWI RUSKDWARUE.RP P XQFDIRYY , (F DUG\KEMGDUHY

SHRWR |, Q3-8HGH HIMMHE3XETES FFRXQIY) ) LLP
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FRORICDMS | LCOGADOWBM HWEDHG RQRXUDKAW : HOUHDSXEQF CFFRXQIY) 1LUP UHIIMAMIHG Z W WH 3XEQF &RP SDQ $ FFRXQIY 2 YHMLIKW
YROG 8 QUWGE\BM 338$296  DOG DU UNXLIHG VR EHLQG-BHIGHZ LW IASHRAR \WHERP SIQ LQDFFRUDGFHZ W\KHS 6 |HEHIOHRXUMEY
O VDG \WH CESOFLEG KOV DG U XOIRQV/R \MHEHRXUMEYDQG( [ FKDQIH&RP P MIRQDGWH3&S$ 2 %

: HFRQGAMS RAUDKEW LQ CFFREIFH Z LW \WH WEELB/ R WH 385 2 % 7 KRH WIEDLG/ UMM WDAZ H SOIQ 005G SHURP \WH DAVR REEQ
UDRIE®! DAXUIGFH CERMZ KHKHUWH FRORIEDAG | LCOGADOWEBAP HOV DUH I WH R P DMUDOP KB HVZ KHKHUGH \R HIRURUIUDG 2 XU
DXAWLFFOGGSHIRP L) SIRHEUAR DAFWAKRHUMYR P DAUIDCP LWKERP HAR \WHFRQRICDMG | LCDADOWBAP HW Z KHKHUGHWR HIRURU
IUXG DIGSHURP Q) SRAHBXUAWDABSRG VR WRHUMY 6XFK SURHBUVLGFOGHGH TP LQQ) RODWWAEDLY HIGHFHUIDEQ) \WHIP RQN
DOG AVRRXUY 1Q \WH FRORIEDAG | LDGRLOOMBAP HOV 2 XU DGW DOR [(FOGHS HYDDDMY \WH CFFRXQIQY  SUCASBY XVHG DOG MIQU LDV
HXP DAVP DCHE P OIHP HQADYZ HIDY HYDODIY \WH RYHDOSHOBMROR \WHFRQRICDMS | LCDGRLDOWEAP HQN © - HEHIHYHWDARXUDGW
SURYIGHDU-DRIEGIEDLY| RURURSIQR)

V.30*//3
: HKDYHHYHG DVWWH&RP SOQ VDXAWRUMGHH

6W RAV 0 LWRAWL
) HBuDY
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1RQFDVK LQWHUHVW LQFRPH H[SHQVH
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/RVV RQ H[WLQJXLVKPHQW RI GHEW
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"HIHUUHG LQFRPH WD[HV

2 WK HOH W
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2 UDQ] DARQDQG%DMYR 3 URHIAMRQ
2 DQ) DARY

SKOWUERP P XQFDIRY ,(F  \RIHKHUZ LW W FRQURTBG\KEMADUHY 3 &KOWM ROWHEE&RP S0~ LV\WHVHFRQG ML HIWAEGI RSHIDRU
LQ\KH 8 QW G\ DQG D GDAQ) BURDEEDJG FRP P XQFDIRYY FRP S SIRVIAQ) YIGR , QMCHADGE YRFH HLYLFHY R UMGHQNIODG BXMCHN
PP HY |, QOGAMRY WHERP SIQ VHIY YIGHR DQG RIICH DGHMMQ) LQYHRRY R G0 U LRQDODGE QDMRIODGHMNQ) PXRP HY DG | LEHU
GHIYHIG FRP P XQFDINRQY DG P DQHG LQ RUP DIRQ WAKGRER)\  VROMRQY R ML HUHQAMSUMA PMRP HY  7KH&RP ST DOR RZ Qv G RSHDM/
UWILIRED\VSRW GHE RN DG GFODVGRW Q7 V D06 @ HAMB! FKOQGHY DQG \HWY VHRXUMY DQG KRP H P DQRIHP HWHLYLEHY \R \WH BMGHOMD
P DUHSTFH

&KDWMULY DKRTQ) ARP SIQ Z KRVH SUGASDODXANY D FRQARTIG) HIXW LOMBMNQ & KW RP P XQFDNRY/ + RBQIV / / & 3 &KDIMJ
+ROQV QIQEPWRZ GUR &KOWUERP P XQFDIRY/2 SHDIY / / & 3&KDWMU2 SHDMY  XQEHUZ KIFK \XEWEMD COR WH RSHIDIRY/
UACH $ @WIQLLFOQAVQMIFRP SDQ. CRARXQIV DG WL/ TP R FRORIEDAG HMYA/ KDYH EHHQHIP LCDAG

YDUVR 3URHDMRY

7 KHOARP SO 1Q) FRORIEDMS | LDEADOWIRINP HQVKDYHEHHQ SUHEDHGIQCFFREIAHZ W8 6 JHHIDD CFAHBMG CFFRXQIMY SUCHSBY
3* $$3° DIGWHWKGVDIGUWHIXOIRY/R \WHEHXUMA/DOG( [ FKDQIH&RP P DMRQ WH36( &

7KHSWEDDARQR [ LCDGADOIBAP HWLQFRIRIP LW Z W+ $$ 3 UHNXLH/P DEDIHP HYAR P ENHHAP DAV DQG DAKP SWRQ/KDATH HAAKH
UBRUMG P RQVR  DAFNV DQG CCELOWAY DQG AVFRKUH R FRQMY HOADAHN DG QCELONAY DAKH GM R \WH | LQOGADOWEAAP HOWV DQG \WH U-ERWNG
P RQNVR UYHVDGH SHOH/GUQ) WHUERWY SHIRG $ UDVIQRONQ) \LIQU LFDOAMGI P HWDQG HAP DAV LGFOGH FDSMIT DIRQR @ERU
DQG RYHKHIG FRWW G-BUHFLDINRQ DG [P RWY DIRQ FRIW SXURKDH CFFRXQIY YOODMRYY R DAV DG (CELMMY LGFOAQ) EXWCRATP MG \R
SURSHW SOQADE HIXLSP HOM QB LEGY DGG JRRE LA SHMRQ EHHIW LGFRP H\E] B/ FRMYHAHY OQG SIRIUP P LY H SHOH  $ FADOUAKOV
FRXGSQLIHUIURP \KRHHXIP DAV

&HVBQSURJSHIRGIP RQVKDHEH-QUFDMILG\RFRQRP ZIWWH — SUMQEINRY
6XP P DU R 6LIQULFDQ/S FRRXQAMY 3RIAH/
SRORIDIRY

7 KH OFFRP SO 1) FRQURTEDAG | LCDCRLCOWEBARP HOWV LGFOGH WH CFFRXQIV R & KDWMU DG DIDHQMYAY 1Q Z KLFK & KDWAMUKDY D FRQART)
LOMPAVIGFOGQ) YDUDE®! LQMBMAHQMY Z KHH & KDWAULY \WH SUP DY EHHLIADY  7KH&RP SI) FRQRICDMY EDHG XSRQ HYDDDIRQ R \KH
&RP S 1V SRZ HJ \MURAIK YRIY WKW RUMP LOU WKW R GUHRAKH DRIV R DORKHU HQIMY WDAP RUMI QI LFDQ® P STRAMH HQA/
HARGRP LF SHURWP DOFH W REQIDARQ R CEVRLE \KH H SHAMG GV R \KH HOMY  DQG LW WKWK UHRHLYH \WH H SHRMG UMGODUIMOY R \KH
HMW & KOWAL FRQARY DG FRORIEDM &KOWWU+ REAQIV 7 KH QRIFRQARIY LQMIARQ \WH &RP SO0 I EDIIGRH \KHHASUP DUO WUV
$ GYDEFH1 HZ KRAH3IMGHIKISY 3$ 1V P LGRUNY HDAW LOMIVIQ& KDL REQIV 6HHLIRM  $ @WIQ! LFIQAMQMIFRP SI). DFFRXQNDGG
WEQRIRQVCP R FRQRICDMS HUMY KDYHEHHQHIP LODMGLQFRQRIEDIRD

&DK DQG&DWK ( TXLYDBRW

7KH&RP S FRIGHY DDKLIKO @IXLG LQYHIT HWV Z 1\ RIJLGEOP DMUMEY R \KUHH P RQIY RUGW \R EH FDK HIXUYOBON  7KHH
LOYHKR HON DUHFDWIHG DAFRIAZ KLEK CBSUR] LP DAVP DINANYDOH & DK DQGFDK HDLYDBQNVFRQMMBUP UM R PRH P ONHNVXQR/

3URSHWV 3@QNDQG( TXISP HQW
$ GAMRQV\R SURSHW SOIQADQG HTMXLSP HONDUH UHFR BHG DAFRWMGFOQQ) DIP DMUIDD GERUDGE FHYSQ LQAUHFWARIV DARADMG Z W \WH

FROMKXPMRQ R FEEGIMEQP MWIRQ DG GMMEXNRD | CAMMY  KIGI\WH&RP S0 W FLBMNT) DARQ LY EDHE RQ\GHALLF TRV RGFH FCBMNT) HG
FRWDHWIRNHGRQDARP SRMMEDAVE: (1] HSDAHNDAIRY DAKHFCEGN WP GYHIDG
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RARQD\GHALLLF DAHAEDAY ) RUDKHMKDATLHVRTGS RUMANIG \KHHXNP DG KIMRLIEDCFRINDQG UHIDAG CFPP XOME G-SUADNRQLY P RHG &RWW
DARADMG Z LW \RHLQUICSORH-P HWR \WH PP HUGURS \R\WH & HIXY) DG WHIQWIOSOR-P HOAWR RABIVZ MMOQDE HIXY DR Z M \KHFRWW
DARADMG Z WK WHLQMIOG-SE P HOAR HXARP HUSUHP VHHTXLSP HOAWHAHAOY R SIRMGHYIGR , QMEHARUYR FHVHYLEHY DUHFOSMUT HG &RWW
FOBLM) HG LQROXGH P DMIDY GLUHWOERUDQG FHVEQ LQALHWARAY , QRLHAWFRWV DUH DARFLDAG Z \K \KH CRYAY R WH &RP SO v SHIRQQHD
Z KR DAMAIQ LOADEIMRQ CRAYMEY OOG FROMMAR  FRP SHODINRQ DG RKMHUFRWV DARADMG Z W \WHH\KSSRWXGRIRYY , GAUHRAFRWV SUP DUO
LFOGH HP SR HH BHHIW OQG SD URDMY K/ YHKIFG! DG RFPXSR FRW DQG WH FRWW R \DBV DG A\VSDAK. SHYRIHD DARADMG Z WK
FOBLAN CEGICRMANY 7 KHFRWR GVFRIGHRMY) VHYLFH QG UHP RYQI PR HUSUHP MHHTXLSP HOWURP D& HIIXY DQG WH FRIWAR UHFRQGHRD
PP HUGRS RUR BHE-5R  SUYRAD LONBEBG PRP HUSUHP VHHTXLSP HOAUHAKDUHGWR RSHDMY H SHOHDVIGRUHG  &RWIRUUBOLY DG
P DQMDEFH DH AOIHG\R RSHDIY H SHOH DY LGRS Z KU STIQADQG HTXLSP HQAWW-STR-P HOMGFOGQ) USOR-P HWR  FHISIQ FRP SRHON
EHWLP HON LFOAQ) USOR-P HYWR FEEGIGRSVOIGRABIV DUHFEMIT HG

" FBUHADINRQ LY BHFRGHE XMCQ) WH VLI KWIXCH FRP SR P HKRG RYHUP DRI HP HOR HAP DMR WH X\H XOQYHVR- \WH UHDMWG DAVAN DY

IRBZV

&CEGIAVMEMROM kP V \ HOY
SR HISUHP VHHTXLSP HNDOG LOABEDANRY/ \ HW/
9 HUFBV DG HILSP HW \ HOWY
VX QIVOGGELP SRVHP HOW \ HOW
) XUQWMUAH |1 WU/ DQGHIXSP HQV \ HWY
$WH/B HIVHP HOAR EQIDIRQY

&HMIQ R WH &RP SIQ W | WDGRKIVH DIUHHP HOW DG B FRQELQ SURYIMRQY WIXUQ) WH &RP ST R UANRLH | CRLOWMNY RUUBP RYH
HIXLSP HAQWKH HYHWKDAKH | DR RUGDH DI UHP HOAWYW RABOHZ HG 7KH&RP SIQ H SHAW\R FRQIDAOD WY W1 UIROH DIUHP HOV
DOG WHH RUH FOQCRAUDRIE®D HXMP DM D) CCELOWNY DARADRG Z W \KFK DIUHP HOV $ UHP RIM SRIMELOIV H LMW \KDATUDCRKIVH DIUH-P HOV
FRXGE EH WP LCDMG XCH SHRMED  Z KLFK FRXTS UAXOMQ WH &RP SIQ LGPAUQ) \LIQULFDQAH] SHOH LQ FRP SOLQI . Z W UWRUIDIRQ RUUP RYTD
SURVMMRY/ 7KH&RP SIQ GRAVQRMDYHID I QU LFDQAICEL O UHIDAGR DAFABINGP HONV UHFR GG LOIWFRQRIEDAG! LCDGADONBM HON

9DODIRQR / RY / LHHE$ WHV

7KH&RP SO HYDODMAKHUFRYHIEOVR QY QVHEDAHV HI  SURSHW SOIQADQGHIXLSP HNIQG | LW QYHG LQBCILEGI DAV \R EH
KHIS D5 XVHG Z KH HYHQV RURKDQIHY LQ AP \WIRHY LQBFDM WDAKH FOU LY TP RXQAR 0Q DAHAP D (RABH WFRYHIE®! 6XFK HYHOV RU
FKOQIHY LQ AP WIRHY FRXTS LQFOGH XK | CRRY DV [P SOLUP HAR \WH &RP SO0 IV LGGH LW @ H DVHV FKOQI HY 1Q \WFAKGRERI LFDODGYDRHY
| OFMDNRQY/LQ\WHI DUYDDHR \XFAK DAHN DEYHYH FKOQIHY LQ UHIMRQKLSV Z 1\ GO0 UDGRKUVH DARRUMEY DGYHYH FKDQIHYLQ P DUNANFRQAMRYY
RUDGHMIRDIRQR FXUHINRUH SHRAMS I XMUHRSHDICY UAXOV | DUYLLE. LQEFDAM/WDAKHFOUW Q) YOOHR \XFAK DAY QRAUFRYHIIE®! | URP
HUP DMG XQRVARXQIMG FDK 1 BZ V WH FOUN L) YODH R \WFK DAEALY UGG \R LW HXP DAG IDUYDDH KU \WH&RP S EHIHYHY \WDAW
HAP DMV R 1XMH FDK |GZ V DH BDRIEG! Gl HHMADIXP SMRY/ BIDAQ) KK FDK 1GZ V FRXT P DMIDD 0 HRAIW HYCODMRQY/ R DAHW
UFRYHIEMN 1 RLP SOUWP HOVR (Y QYHGDRHMER EHKHB DG XVHEZ HHUFRG-GLO 0%

2 \MHU1 ROPXULHO/S WHIV

2 \WHJ GRIPABOADINV SUP DUO  LRXGH LMW HONV \MDG-P DWW WKWR HQW  FRW DQG RKHU IQBQILE®! DAV 7KH &RP SO0
CFFRXQVI RUWLQYHAR HOVLQ GMW/ARTIQ P DNRUMY RZ GHG LOYHAY XQEHUHWHKH HNXAW RUFRWP HKRG 7 KH&RP SO CESTHVKHHTXW P HKRG
VR LQYHAR HOWV Z KHD KDY \KH CELON \R H HIAVH \LI QU LFDQAIQ OHIFH RYHUMH RSHDMY OGG | LQDGADOSRIALY R \KHIQMMH  7KH&RP SIQ IV
KOHR WH LOMAMHVHRQQIV QAR LV LGFOGHE LO RMHUH SHOH GHAIQWH FRORICDAG WP HOVR RSHIDIRY  7KH&RP SO P RQWRLY LW
LOMHAR HONI RUGEFDRYAKDAD G-RUDHLQLOYHXR HYWDOHKDY REPXUHG\WDAY RKHADQWP SR | IWKDYEHHDGAMP LGHEWDAIQLOYHKR HOV
KDAKMEICHS CQRKHWDQWWP SRUDY GHRICHLO YOO WHLQHI HAYZ UMK GRZ QWR1 LUYDOHZ W DRKOUHWR HLQQIV |, QAR HOVDFTXULHG
DUHP HDAXUHG DAVTIUYDOH X LQI \WHDFTXAMWROP HKRGR CFFRXQIY 7 KHQ! | HHIFHEAE HHQWHI QUYDOH DG \WHIP RQMR XQGHBLQ) HIXW
LQGHADIHVI RUP RUNATXN P HKRGLQYHR HOWLY GHWR SBYIRAG XQUFRIQ] HLQEILEG DAHVDAKHIQMAH 7 KHH
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P RXQN OH [P RMYHG D/ D FRP SRHOMR HDAW HOQIQIV R BFREHG Z WQ RKHUH SHOH GHARYHUKH HAP DMG XVHXO@H R \KH
DAV 7UDEHP DN KDYH BHHQ GAMIP LGHG \R KDYH DQLQGH LM @ H DQG DUH \WAMG DO | RULP SOLP HW 5 LIKWR HQW  FRUV UHBUAHOAKS URQV
FRUV LGPXUHG UM \R DI UHHP HOV HOAMBG LQR Z W P XGB! GZ HIQ) XQW 20 ' 8V LFOQQ) OUERG/ WIDHWEM FRP SIQHY RURZ GHY\R
JOQCFAHW\R D EXEQY LQ RGN P DUNHADGGE VHYLFH PP HY Z KR WMCHIQWHEX@Q)  5LIKWR HY FRWV DUH GH HIHG DG CP RW HG\R
[P RMY DARQH SHOHRYHAHWMP R \WHDIUHP HV

5 HYHOXHS HFRIQURD

SHHQHY [URP  UAMGHO DG ARP P HADD YIGR ,QMIHVDG YRFH \HYIRY OH BFRIQIHG ZKHD WH UHDMG \HYIEH/ D
SRIGG $ GHMNQ) \DBY DUH UFRIQ] H5 DAMKIP DA D] CEG! YDOHY LO \WH SHIIRG \KDARH DGYHWHP HQW DuH EURDGFDWY , Q\RP H FDAY \KH
&RP S FRRUECDA/\KH DGYHWIQ) \DBVHIRWR RK-UFTE®! RSH.DRWY LQ D FHYEQ P DNANDGE UHP LW EP RXQN UBFHYHG | URP PR HY GW DD
DIUHS XSRQ SHAHQMIH \R \KFK FEG! RSHDRU ) RUWRWH DUDQIHP HOV LQ Z KIFK WH &RP SO TRV DY D SUGHSDO \WH &RP S0 UHFRBY \KH
UAYHOHYHDHG | URP \KHDGYHMYIQ) PXRP HURQDJURWEDMY DG WKH P RXQABP WG \R \WHFCEGIRSHIDRUDY/DQRSHIDNY H SHOH

) H/IP SRHG RQWH&ARP SO0 B\ YOURXY JRYH.GP HOBODAKRIMAY DUH SDXHGMURKIK RQ D P RQX® EDUY\R \WH &RP SDQ TV PARP HY

DQGOHSHIRAFIM WP WRGWR DARIMEY ) HVR P LARY PIGRQDG P ILARQIRMH\ HOWHIGG' HHP B 0%

UVASHRAIYHD DU BERWG LQ YIGR YRIFH DQG FRP P HADOUHYHAY RQ D JURW EDIY Z W D FRIMERIAQ) RSHIDIY H SHOH BHDAH WH

&RP SI) VLAY DVDSWGASID 2 \KHASE H/ \XFK D/ADBVAB] HY/LP SRVHG RQWH&RP S0 W PXMRP HY FRIBRMS 05 UHP LG R WHIM DQG GFOD
DAKRIMEY DHUFRGE-GRODGHAEDLY EHFDAVHWWHERP SOQ LV ORNY DYDQ DI HNQVKAK \IMDIRQ

7KH&RP S WUWHYHIH/E SIRGANIXHDUHDY | RBZ V

<HU( Q@-5' HHPEHJ

9IGR

9RFH
5 FMGHQNIOUHYHOH

6P DODQGP HIXP BXAMGHN

&RP P HADOWYH)H

$ GYHWIQ) \OBY
2\KHJ

3WRILP P LQ] &RV

7KH&RP SI) KDV YDURXY FROMFV\R RAEIQ YIG-R SIRIUP P LQJ) |URP YHIERY Z KRH FRP SHODINRQ LY WSLFO®D EDHS RQ DI @AHH SHU
PP HJ 7KH FRWAR \IH UWKWIR H KIEMGHE RIN SIRIUP P Q) XQGHUNKRK DUDQIHP HOWV LY UFRGHG LQ RSHDIMY H SHOHY LQ \KH P RO \KH
SIRIUP P LQY LVDYDOEGH RUH KIEMRD 3URIUP P LQJ FRWDHSOGHIK P RQK EDHGRQFIPXOMIRY/SHIRP HGE \WH&RP SO DG DUH\KEMAN
W SHIRAF DAW SHURPHS B WH SRIUPPHY  &HWQ SIRIUPPLQ) FROMFPN FROEIQ FDK DG QROFDK FRUGHDIRY) IURP \WH
SIRIUPPHY 1 FRMGHDIRQ URHYHS GRAY GRAUHIM \R D \VFBOUDM SURGEARUNHYLFH \WHERP SO0 UHFRIQ] HYWH FRQUGH DR RQ D AELIKW
QHEDLRAHMWHOHR WHSIRIUP P QY DIUHP HADY D WHBAIRQR SIRILP PLQY H SHOH  3URIUZP P LQ) FRWV LGFOGHS LO\WH MDA HOVR
RSHIDARQ/Z HM HOR) HORQOG  HAORQIRMH\ HWHGGE HHPELU 0% UASHRARYHD

$ OHINQ) &RV
$ GYHUNQ) FRUWDARADMGZ 1\K P UMY WHE&RP SDQ TV SURGEN DG VYAV DHIHHID H SHOHGDVFRIVOHLGRUNHG
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0 XGNBB! ( BP HAT LDQLDRIRYY

, QWHQRP DOFRUHR BXMCHN WHERP ST HOMY/LQR P XOISB! HBP HMARDQOANRQY Z KHH VAP XGBHRAM ERK DPXRP HUDQGD
YHIERUZ W WH \DP H FRXQALSOLY RULQ Z KLFK IMBXURKDVHY P XGB! SURGAW DG RUVHLYLEHY RUVHINBY RANBOACQ) WP\ FRQIMP SRUIDCHRXV Z 1\
WHSXUKDHR DSIRSENRIVHYLFHIURP DMQIGIFRXQMSIW 7 UIQIRIRDY DAKRXIK GHIRIDMS FRQAP SRIIGHR\® P D EHGR® HOMGIQRH
RUP RUH FRQMFN  7KH &RP S0 IV SRIA |RUCFFRXQIG) | RUHIFK \MDQUCRNRY GHIRMDAG FRQMP SRIDGHRAO LV \R UFRE HIFK HBP HOAR \KH
WEQRNRQEDHG RQWKH UASHRRYH AP DMG | UYDDHVR WH SURGEW RUMAYLFEHY SXURKDUHG DG WH SURGAVRUVHYIFHART |, QGHAMP LQQ) \WH
IDUYDDHR WH UASHRIYH HBP HON \WH &RP ST UHHY/\R TXRIMG P DINAASURHY Z KHIH DDMEG!  KIMRUFDOWBQLRMRQY RUFRP SOUIEG! FDK
WIQLRIRYY  &DK FRMUGHDIRQUFHYHG I URP D YHIERULY UFRGHG DV D UBAIRQLOWH SUFHR WH YHIERUV SURGEAKQBIW L WH FRQUIGHDIR)
LI RUHUHP EXUHP HOWR D\SHALLE LGRUP HQED LGHQIVLCEB FRIMRXUBG 1QZ KLFK FDHWHFDK FRMGHDMRQUFHYHSZ RXGE EHUFRBHGD/D
UBANRDIQVKFK FRIWHI P ONNY FRW RU L D LGHQILDE® EHH MIQ H ADQIH I RUMH FRMGHIDIRQ LY SIRYIGHS LQ'Z KIFK FDVH UYHDH
Z RABEHUFRIQ] HGI RAKLYHBP HV

VRN YDHGERP SHODIRY
5 FMMPMG AN UMM VRN XQW \WREN RONRQY DV Z HIDY HTXW [ DB/ Z W P DUNANFRQEMRQY DUH P HDXUHG DAKH J UDQAGDM | DU

YOOH 0QG OP RMY HG W WIRFN FRP SHOWDINRQ H SHVH RYHUWH WHDAMM HYIFH SHIRG 7 KHIDUYDDHR RMWRQY LY WP DMG RQWH@MR JUBQWV
XMQJ \WWH YDA 6 FKRBY RSWNRQ SUHQ) P RGHODQG WHIQUYDOHR  HIXW 7 DB/ Z W P DINHNFRQAWRQY LV HAP DIMG RQWH GOM R JUBQAKMQ)

0 ROM &DUR P XDNRYY 7 KH JUIQACDM Z HIKWG DYHIIH DRXP SR/ XVHE GAUQ) \WH \ HIW HGHG ' HRP BHU DG
UASHRAIYHD ZH¥H UMN [BHIQAMMNDMR B8] H SHAMS YR R DG DGH SAMGAQYH/R \HIY
\HOWDG  \HLY : HIKAGDHDIHDAMP SIRVIRU  LFOGHWHDXXP SWRQ/ G I ROWHFRYHWG7: & IZOGB/ FHIRM — 7KH

&RP SOV YRIADIV DAXP SR/ U-BUHAP DI HP HMV EFVARP DM DQG Z HIH EDHG RQ KIMRUFDOYRIWDW R / HIDR &KOWUDGG/ HICR
7 & B6HHIRM ([ SHRMG@YHVZ HHPAIP DAGXUQ) KMRUFDCH HRVHAE 7 KHYDODIRYYDAKP HQR GYIGHIG/DHSOG

3HMRQ3MQY

7KH &RP S \GRORY WH 7: & 3HMRQ 3@0 7: & 8 QRY 3HMRQ 3MQ DG 7: & ([ AW 3HUMRQ 3@0 DV GHIGHS 1Q 1 RM
3HMRQ EHHIW D EDHG RQ |RIP XDV WDNVUH GRMKH HP SBR HAT \ HOW R \HIYIFH 056 FRP SHODIRQ GAUQ WHU HP SBR P HQV
SHIRG $ PMOUD0I DOV RUGRKHY DUH KO HVIQ\KH P RXQAR. HWHMH EHH IWRED) DIRQRUWHI UYDDHR  SOQDAVUAKENY [URP H SHIHFH
QlIHHVURP \WDADXP HGRUIURP FKOQIHVIQDXXP SWRY  7KH&RP SDQ KDVHBRAMG\R I RGBZ DP DN W P DNAASHMRQ CFFRXQIY) SRIA 1RU
UHFREQ) WHCRMOUD0) D.QVRUGAAY DD GAUQY WHI R TXOWAU RUFDUIHUL DU HDJKUHP HMYHNRFRXY GAUQ) DOLQMIP SHIRG

,QRPH7O W

7KH&RP SIQ UFRIQ] HV GHHWHG Y DAHV DQG QCELOMY | RUWP SRUDY - Gl HIHRHY BHEHHQ \WH | LQDGADDW SR EDAY DQG \WH\I
EDIVR \WH&RP SO0 VDAV DG ACEMNYOQGH SHRMGEHHIWR XM LQ) GW DLW |RE OB/ 6LGFHVVEWERMIT DIAHERP SO0 VRSHDIRY/
DUHKHESWURXIK LW SONGHIKLS LQMIMNGQ & KDL+ RTAQIV WHSUP DY GHHWHG\E FRP SRHAHFR GG LOWH FRQRICDMS EDDRH\KHANHDM/
RWWHH AW LCDGRLDOBBR WY RANGHEDLY H FOQQ) TP RXQIV DMIEX\EEGI VR (ROGHEANEG!.I RREZ L@ RYHUS KOWLIVAS EDUV LO W ILQHIR HW
LOWHSDNGHIKLS 9 DODMNRQ DIRZ DR/ DUHHABEQWKHE Z KHD P DRI HP HOAEHAMIP LGHAKDAMA/P RIHONHD \WDQ GRAKDARP HSRWRQRAKHHMH
GHHWG\Y DAHNZ LOGRAEHUDT HG 7 KHLP STRARQ GH HIBG\E H/R AKOQIHVIQWE (DM/OQG\Y @ U 0Q CSSTHGWR\WH\ HOW GAUQY Z KIFK
WP SR GlIHMHFH OHH SHARG\R BHVEINBG DU UH ORMS LQ \WH FRQRICDMS | LCOGADOWEAP HOVIQWH SHIRGR HIPR HW , QGHMP LQQ)
WHE&RP SIQ WM SURMMRQ | RUI LQOGADOUERINY SXUSRAY WHERP ST HABEQKHY D UMHYH I RUXEHMIIQVE  SRUMNRQY XQBIW \KFK SRR/
DUHGHAMP LOHGWR EH2 P RIHQNHD \WODQRVR  EHQ) \KWELGHG XSRQH TP LGDARY EDHG ROWHUMFKQFIOP HIW 7 KHH LY FROMGHIEGIMGIP HOV
LOYRYHG LQ P INGQJ \WFK D GHALP LDIRD , QMIMADG SHIDOWY DUH WFRIQ] H5 RO XGRHWIQ LGFRP H\EF SRMRQY DV SOVR \KH LGFRP H\l
SRIMR) 6HH1 RM

6HIP HQW

7KH &RP SBQ vV RSHDNRQY DUH P DRIHG DG WBRWMG W IW &KIH ([ HRAWH 2 [T1IFHU 3& (27 WH&RP SDQ W HKIH RSHDIY GHMRQ
P ONHU RQDFRQRICDMGEDMY 7 KH&( 2 DVARAY SHIRUP DRH DG DEBRADMY URRXUAHY EDHG RQWH




7/CEBIR &

FRORIEDAGUAKOVR RSHIDIRY 8 QEHKLYRLI D) DARDCDGE R WIKRMUH \WH&RP ST KDVRGHU-SRUSEGVHI P HQVFEEGIVHYIFHY

0 HIHVDQG$ FTXIMWRQY
7 KH7 UDQLRARY/
2Q0D WH \MDQUDANRYY FRQAP SIOMG B\ WH $ JUHP HOADQG 3@Q R 0 HJHY GDAMG DVR 0 D WH 20 HIHJ
$JUHPHQV B DGIPRY 7IPH: DOHEER,(F 3/ HIDA 7: & &KOWUERP P XQFDIRYY ,F SURMWHFRBRIQ) R \WHO HIHUS JUHP HW
3 DA &KOW) &&+ , // & SUMRAOD DZKRD RZQHG\WEMADY R / HIIR &KOWUDQG FHIBQ RMHUMEMADINVR &&+ , // & ZHH

FRP SBIAG \WH37: & 7UDQOANRY” DQGWRIHKHUZ LW \RHYA WKW RAH7 UDQOANRQ GAAUBHGEHBZ \WHE 7UIQMRRY/  $ VDUAKXOR WH7: &
7UIQRNRY &&+ , /| & BHFIP HWHQHZ SXEQF SDBHONFRP SO \WDAKRT/WH RSHIDIRQ/R WH FRP ELGHS FRP SIQHY DG Z DV UHIP HG &KDWM
&RPPXQFIRY ,F $VR WH@MR FRP SBWRQR WH 7 IQIRMRY/ \WHVREDYDDHR WH7: & 7UIMARQZD/OSSK IPDMY  AIARY
LFXAQ) ADK HIXWDQG/ HIR 7: & DAXP HSGHEW

$GR RQO D / FIDA &KOWAUDGGS 1 WHIRWP HUSTUHOAR 9AWIKW RAHL RN / / & 3/ HIDA YAWKWRAH  FRP SBIMG
WHU SUMRA®  DYERXGAHS WIQLRANRY SXUXDDANR D CH IQMYH & RQUEXNRQ $ J UHP HQVWH 3 & RQUBXURQ $ JUHP HOV - XQGHUZ KIFK &KDWHU
DFTXUHG/ HIDR 9AUIKW RAH \KHS 94KV RAH7 QARG | RUCBSUR LP DAD BARQFRMMMY R FDWK DQG FRQYHWEG! SUH HIHG XQW
R &KOWU+REQIV D06 FRP PR XQW R &KDWA + REBQIV  3XUXOQMR \WH YALIKW RAH 7 UDQLAMRY & KDWAMU BHCP H WH RZGHUR \RH
P HP BHYKLS LOMUNVLO/ HIDR YALIKWW RXAVHDQG\WHRKM-UDAHVSUP DUO WIAGWR/ HIDR Y4LIKW RAH REHAKDQ FHMIQH FOGHEDAHVOEG
CEONYDIG QR RSHDMY FDK

,QFRQHANRQZ W \WKH7: & 7 WDQVIRNRY / LEHW YARDEEDG SXAKDHG KD/ R &KDWMJE@WS FRP P RQ WRFN VR SDUDD | LCDgAH WH

FDK SRINRQR \WWH7: & 7UIQORNR) FRMGHIDARY DG LQ FROGHRNR) Z W \RH YA LI KWW RXH 7 UDQURNRY / LEHW 94 IRDEEDQG SXUFKDHG KDV R
SKOWLE.MNS FRP P ROWREN \WHS/ LEHW 7 UDQUFRRD

$ FIXOMRO$ FFRRXQIQ)

&KOW CBSTHG CFTXMMRY CFRRXQIQY \R \KH 7 UDQUOAMRYY 7 KH \RED SXURKDH SUFH Z D/ DERFDAG \R \WH LGHOINLCE®! DQJILE®! DOG
LQECILEB! DAV CFTXLHG DOG WH QCELONY DRKP HG EDHG RQ WWHURANP DAG IDUYDDHY 7 KH | UYDOHY Z HIH SUP DM EDHG RQ \MLG SOW
YOODIRQYY XMQ) DIXP SMRY/ GYHBSHG B P OIIHP HOADGE RKM-ULQRIP DR FRP SIOG B P IR HOALGFOGQ)  EXWQRAP G \R 1 XWMUH
H SSPAGFDK IBZV 7KHH FRWVR \WHSXUKDHSUFHRYHMRHI DUYDXHYZ D/UFRG-GDVIRREZ L@

7KH\BEGVEHBRZ  SUAMHQAKHI LQDODBFDNRQR - \WH SXUAKDVH SWHH R \KH DAV CFTXUUHG DG ACH QWA DAXP HSLOQWH 7 UDQVRNRQY

7: & $@DNRQR 3XUKDH3 UM

&DWK DG FDK HIXLYDBIW
SXUWHNDIHV

3URSHW SOIQMQGHTXSP HW

SXWHP HUHIMROKLSY

) WDGFKINAY

* RRZ LGD

2 \WHIGRPXUWHNDAHN

$ FFRXQN/SD\ CEG! DG CRRHG ACELONY
CHEW

" HHWGLGRRP H\S B/

2 \WHUGRY WP CCEOMY

1 RFRQRAY) LMWV
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EXETXHONR' HH-P B DG \WURXIK WHHIG R WH P FDXUP HOASHIRG WH&RP S P DGH DWW HONV\R \WH | DUYDOH R
FHVEIQ DXV CFTXLHG DG ACELOMYDRKP HGIQWH7: & 7WIQIRNRY I((FOAQ) DGFUDHWZRNG FCSMCR P LARQDGDGFUDHR
P LOIRQ\R GH HIMGLGFRP H\Y| (CELOWMNY UAXGMY IODGHAGRUDHR P LARQWRJIRRE L@

YALIKW RXAVHS GRFDWRQR 3XURKDH3 UFH

EXUWHINDIHV
3URSHWW SOIQAQGHTSP HW

SXWRP HUHIIROKLSV

) DQRKNAY

* RRZ LGD

2 WHIGRPXUHADAHN

$ FFRXQN/SD\ CEG! DQG CFRHG ACELOMY
2 \WHUGRY WP CCEOMY

1 RFRQRAY) LMWV

6HBRAMG3LR) RLP D) LQDGAD] QR.P DARQ

7KHIRWBZ LQ) XQ@XQWG SUR | RUP DI LDADOG RP DARQR WH&RP S LY EDHG RO \WH KIMRLIFDOFRQURIEDAG | LDGROOWEAP HOV R
/ HIDA &KOWWU/ HIDR 7: & D5/ HIDR UKW RXVH DG LV LQAGHG R SURVIGH LQ RUP DIRQ CERXWKRZ. \KH 7 UDQUIRNRQY DQG UHDMG | LDCAQ)
PD KDH DI HRAMS WH &RP SO0 1V KIMRLIFDOFRQRIEDAMG | LOCADOWEA HOV UL WH KOG FRHG D/R -0 7KH SR |RWP DI LQADD
LQRP DIRY EHBZ LV EDHG RQ DYOOE® LQRP DIRY D5 DAXP SIRYY WDMKH &RP SO EHIHYHY D WDRIEG! 7KH SR IRP D |LDCAD
LQRP DARQ LV | RULEDDAYH DG LQ RP DARDOSXUERAHY RID DG LY GRAQMG-G \R WHBUAHARUEH LGEFDIYH R Z KDAKH &RP SO0 V1 LCDGHRLDD
FROGURQ RUWAKWVR  RSHIDINRQY Z RXTS KDYH BHHQ KOG \WH WDQUTRNRQY GAVAUEHG CERYH RAFXUIHSE RQ WH CDM LQAFDAG 7KH SUR | RUP DI LCDGALDD
L RIP DARQDBR \KRXTS QRAEHFRQUGHIHG U-SUAMHBYHR \WHE&RP SDQ /1 XWMUHI LDGRDCFRQBMRRUAXOVR RSHIDIR)Y

<HU( Q@H5' HHP EHJ

5 HYHOMV
1 HAGFRP HDAMEXBEGIVR & KDUWMKDUHKRTHY
( DRQVSHIFRP P RO\KDUH DMIEX\BEGI\R & KW MKDUHKRTHY
YDUF
" LOWG

$ @ DQFHIRY' RXEWKCS FFRXQN

$ FRVW LOWKHDXBZ DQFHI RUGRENKCIFFRXQV VKPP D) HG DYIRTBZ VI RAKH\ HDW SUHIMG

<HU( QGH5' HHP EHU

YOO BLIQQQ) R SHIRG
&KOJHG\RH SHOH

8 FRIDAMG EDIR/Z UMKDR T GHAR UHFRYHIEY
YODAH HGR SHIRG
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3URSHIN 3@OADQG( TXISP HOW

SURSHW STQNIGGHTISP HOWRQMMVR WHIRTBZ Q) DVR ' HRHP BHU DG

& CEGIAUEXANROM AP

SXWRP HUSUHP VHHTXLSP HWIG LQADTIMRYY
9 HKIFBVDQGHTXSP HQV
YXRQIVOGELP SURYHP HW

) XUQVMUH 1] WU/ DQGHIASP HW

[ HW OFRXP XOMS G-BUHADINRQ

7KH&RP SIQ SHURAFID HYDODM/\KH HANP DIMG XVH XCDYHY XVHER G-SUHADM W DXHN DG WH HWP DAG P RXQAR DXHM\KDAZ L@EH
CEDQERCHE RUKDYHP LQP DOXVHIQWH XM $ \LIQU LFDQWAKDQIHLO DXXP SWRQY CERXVKHH \WARUMP QI R | XUMUH DXFNBANSP HOV RULQ\WH
&RP SO0 WXHR QZ WRKQRBU\ DG XSIWCHSURIUP V FRXESP DALDID O HANVXMUHG-BUHADIROH SHOH

" HBUHADIROH SHOHIRUWH\ HDWHIEHG' HHP BHU DG ZDV HGR) HARQDG HAR) WSANHD
) LDQRKLHY * RRGZ LOIDQG 2 WHU, QEQILEGIS WHV

) UDQFRIVH UL KW UBUMVHVIH YDOMH DMBEX\MG VR DI UHHP HOWRUDAKRL DIRQY Z W GRADCDQG WM DAKRUME\KDAIEBZ. CFRHAR KRP HVIQ
FOEGIVHYIFHDWDY ) RUYDODMRQ SXUERAY/ WH  DUH GH LQHE DV I XVMUH HFRQRP LE BHH IWR - WH W KWR VRIFMDQG VHYLFH SRIMADCRANRP HY
PXVRP HUP DUNAMY) WKW DGWHUWKWRG-BR DQGP DN VHYEHAR SRAQIMCRARP HY VHYLFHP DN WKW

0 DEIHP HABXIP DM/ WH I QUYDOH R | UDGRUVH UKW DAKH GDM R CFTXMURQ DG GHMIP LGHY/ L \WH [UDQRKIVH KDV D | LQW @H RUDQ
IQHIQW@H 7KH&RP SI) KDV FRFOGHG\WDADDR LW UDROVAY TXOM | RULQEH LW @ HWDR HIAILYHQ WDAKHLH DUH QR BOD0 U XDRY
FROMFXD0 FRP SHIMYH HFRQRP LE RURKHUI CRRLY/ Z KLFK TP WWKH SHIRG RYHUZ KLFK WHH UKW Z LGFRQUEXM\R WHERP SIQ VDK IGZ V 7KH

&RP S0 UDXHWH/ARLY GAMIP LODNRQSHIRAFDI RUZ KHHYHIHYHIWVROVKEMBQYH AR HYLQFLURXP IRV RAPXU

$ @ UDFKOHY CUHVMIAG | RULP SOUP HIWIOD RUP RUHIUANXHM® D/Z DUDQMGE. HYHWVRURKOHVIQ AP IR ) UDGRKIVHDXHV
DUH DI BIDMG LQR HAHQMDED LQWSOLIEGI XQW R CFFRXQIY) \R FRIGRWDDDMRY,  7KHXQW R CFFRXQIY JHHDID WBIHIHRIUSKEDD
FOMMIQY R \WH&RP SDQ VFTEBI VP VIQR JURKSY  7KH&RP SDQ - DAARAY TXODMIAMYH | CRRY AR GHAP LHZ KUKMHWHH IMMIFHR HYHOVRU
AURP WEFHY B0G/ W D GHAP LDIRQ WDARLY P RUH ONHD WO GRAMKDADD LOGH LW QYHG LQBCILE®! DAMHAKDY EHQ P SOLHG 1 DAMJWLY
ROMRDOTXOIMIRYH DAHAP HQVKH &RP ST GHALP LGH/ WWDAMWLY GRAP RUH @NHD \WDQ QRAMKDADD LGGH LQAM QYHG LOBCILE®! DAHAKDY BHD
[P SDUHG WHD QR I XUKHUTXOQUBMYHWAXAGY LV GHHAOY , QFRP S \WH TXODVBAYHLP SOLP HOAMAMY WHERP SO HYCODAYDP XGWMGHR
| CRRLY \WDADH HRAKKH | LU YDOH R RXUIWDQAKMH DAV ([P SBV R \WAK | CRRLY LGFOXGH HYURGP HABDDGG FRP SHIMYH AKOQIHY Z WMQ RXU
RSHDIY | RREUQNRNOCDOG SURVRMG RSHIDIY SHIRP DIFH WHFRQMMMR R RXURSHIDAGY P DJLQY HIXW DQG GHEWP DMK/ LFOGQ)
FKOQIHY LQ RXU P DUNHAFCSART] DR DQG FKDQIHY LQ RUBHIX@ARY DOG SRWFIDMBAEH [PRY RMUICARY 7KH&RPSDQ SHIRPHS D
TXODBAYH DXHRP HWQ Z KIFK DOR LGFOXGHE FRQIGHDIRQR DI QUYDOH CESUIMICSHIRP HE IRMJ - SXBRHYIQWHEHILQQQ) R Y,
R D' HHPEU YDODMRQ M WH $SSUIMD  $I\WUFRQIGHDNRQ R \WH TXODMBMYH | CRRY 1O LFOAQ) WH UKV R \KH
$ SSUIMIDWHERP ST FRIFOGHS WDAMEY P R ANHD WD QRAKDAKH | UYCOHR WH [ UDGRKMVA DAV LQ HIFK XQWR  CRRRXQI) H FHHB/WH
O LQJ YOOHR \KFK DAHIV DG WHH RIH QG GRASHIRIP D TXCQMBIAYH DO MY DAKH DAFWP HOVDM  3HIRAFDD \WHERP S Z LAHBRAR
SHIRP D TXOQMBAYH CEDOMY | RULP SOLP HOAMANY 1 WH&RP SIQ HBRWRULY UHTXUHG\R SHURUP D TXOQUVBMYH DCDOMY VR MY | IDFKLVH
DAHVI RULP SOUP HOMKHP HARGREI\ GAAUEHGEHBZ LX) HS
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| DTXOQNELYH DEOMY LV SHIRP H5 \WH HUMP DAG | QUYDDHR | UDGRKIVAY LY GAMIP LGHS XM LY DO LGFRP H CBSURTFK P RG-OEDWHG RQ
WH SUM-QAYDOHR WH AP DAG GVFWAM | XU FDK | GZ \ DAEXEEG!\R HIFK R \WH LQUBIC) LGB! DAHN LG-QIVLHG DAXP L) D AVFRXQADM 7 KH
IDUYDDOH R TUDGHAVAY LY GHAP LGHG EDHG RQ HWP DMG GVAUHM QVARXQIMG 1XMUH FDK 1GZV XMQ) DAXP SINRQ/ FROIAMOAZ W LQMITO
IRUFDIV 7 KHIUDROHD\MAE FDK | BZ. 1 FOBXOME D/ARHOWUM FDK | GZ JHHDMGE, WH SRMMICPMEP HYRBBIGHS 7KHKP R \KH
SUAHINDOHR \KHIIDGRMVANDWWM DK IGZ 1Q\HLY WURKIK — DOG\WHFRQIMXQ) YODOHR WHOWLM FDK IGZ EHRG\HU  \ IHDY
WHIQUYDOHR \WHI DGO

7KLY DSSURTFK P DNV XVH R XQREVHLYTEG®H | CRRLY \XFK DV SURVIRRG UYHDHY H SHOAY FOSMIDH SHIEWUY PRP HUWHIGY DQG D
QVFRXQNDAM CBESTHG R WHHAP DMGFDK | BZ V 7 KHGAMP LCDIRQR \WH I UDGFKIVHAVFRXQADMLY GHUYHG | URP \WH&RP SDQ VZ HIKWGDYHIIH
FRWR FOBMID Z KIFK X\ D P DNAASDMASOOAV FRIR HIXUW DQG DM FRIR G-EVDG UH GRNV \RH UMW LQHBONIQ \WH FDK |GZV 7KH
&RP SI) HP DIM/AVFRXQIMG | XAMUHFDK | BZ VXMQ) UDRIEG DG CESURSUDMDAKP SIRQ/LGFOGQ) [P RY RKHY SHHADARQUDAVI RUYIGR
, QMOHNDQG YRFH UYHOXHJIURZ \K UDAY RSHIDICY P DLILQY DQGFCBMICH SHIAWUY 7 KHDXXP SIRQY/DUHEDHE ROWHE&RP S0 VDG IWSHHY
KIIRUFDORSHIDAYY SHURUP DQRH DEWWAG | RUPXUHQADQG H SHRMG FRP SHIMYH DQG HRGRP LF | CRRWAKURXQAQ) \WHFTEGILQBMY 7 KHHAWP DM
QG DAXP SWRQY P 0GH LOWH & RP SO0 1V YOODMRYY DUH LGKHIH® \KEMANR \LIQLLFDOAKGRHIBQNY PDQ R Z KIFK D R RG LW FRQIRO OG
WHHLY QR DAXUDGPHWDAKHH UAKXOV FDQ EHCAKIHYHG 7 KHSUP DY DWKP SWRQYI RUZ KUK \HUHLY D UDRCEGI SRMELAOW R \WHRAPXUHFHR D
YOUDNROWDAZ RXGE \LIQULFDQ® T HAAKH P HDKUHP HAYDOH LGFOGH WH DXXP SRV UHIDEQ) UYHHJURZ W SIRIUP PLQY H SHOHJIURZ \K
(DM \KHIP RQAIQGWP LQJ R FOBAMICH SHIEWMUY CRACCROMRP HAHIB/ DOGWHGVFRXQADAM XM H3

7KHIQUYDDHR JRREZ LOLY GAMIP LGHE XMQ) ERK D LQFRP HCBSURTAK DQG P DINANCSSURIFK. 7 KH&RP S0 W LGFRP HDSSURDFK P RG-D
XVHG | RUIW JRREZ LODYDDOMRQ LY FRUMAMAZ LW WWDAKVHG | RULW | UDRKIMH YOODIRQ QRAG CERYH H AHBWKDAFDK | GZ VI URP \KH HIINH EXMCHN
HOAMSUMA DUH XVHG | RUWH JRREZ LOYDDDMRY 7 KH &RP SO0 TV P DUNAACSSURTFK P RG-DHANP DAV \WH IDUYDDH R \WH USRI XQUEDKG RQ
P DUNHABUFHY LQ CRXDOSUHAHEHOMAIQOAIRYY/ R P LOUBEXMGHAMAY GG P DNAAYDODIRY R IXLGHIGH SXEQF FRP SIQHY * RRGZ LAY WG | RU
PSP HMWD/R 1RHPEU R HFK\ HU RUP RUH I BTXHQ® D/Z DUDQMG B\ HYHQV RURKDQIHYLQ AU MR $ FFRXQIY) JXICDGRH OOR
SHIP [W DO RIMREDOTXDMMRYH DA HONRUIRREZ LR GHMP LCH Z KHAHUIWEY P RUH ONHD \WDQ QRAKDARH FOUN LQ) YDOHR D USRI XQW
H FHG/IWIDUYDOH 1 DAMJWLY TXODBAYH DAHKP HOVWH &RP SOQ. GAMUP LGH/ WDARLY QRAP RUH NHD \WDQ CRAKDAKH IDUYOOHR D
UHBRUN) XQWLY B/ \KDQ LW FOUWY LY TP RXQANHD QR | XUWNHU TXOQIBAYH MM Z RX@S EH GHHAOY 1 WH&RP SO HBRV RULY UTXULHG \R
SHIRP \KH\E R WG \WIAXQEHUWH CFFRXQICY IXLACRH WH I LIRS LOYRYHY D FRP SDUMRQR WWH HMP DAG I LUYDDHR \WH BRI XQUWR W
FOUY LY TP RXQWV 1 WH WP DMG | LUYDDH R WH USRI XQWH FHHGY/ LW FDUY L TP RQVIRREZ LR \WH BRI XQWY QRAFRUGHIG
LP SDUUHG DG WH VHFRQG WS R \WH JRRGZ LODLP SOIUP HOALY GRAGHRHWOY 1 \KH FOLY LQ) TP RXQAR D UHSRIMY) XQWH FHHBY LW HP DG 10U
YOOH \KHQ \WHVHFRQG WG R \WH JRREZ LQDLP STLUP HARMAP XWAEH SHURP H5 DG DARP SOIMRQR WHLP SOHG I DUYDDHR WH USRI XQWW/
JRREZ L@V FRP SOWHG\R W DL LQ) TP RXQAR GAMP LGHWHIP RQAR 1P SOWP HOMI D) $ VZ LM WH&RP SDQ I IRV LP SOULP HOAMKG
1Q WH &RP SIQ HDRMG \R SHURP D TXODMBMYH JRREZ LELP SOUP HOADKHWP HVZ KLFK LGFRISRIDMG WH KOV R \WH $ SSUIVIDDQG
FROMGHIDARQR \WH\CP H TXCMBAYH | CRRY UHBYDOAR \WHERP SIQ VI DGO LP SOUP HOAVMAMY $ VDUAKXOWR WDADIAKP HOMKH & RP ST
FRFOG-GWDNRREZ LOIVQRAP SDUBG

SRR HJ UHIMRQKLSV D WFRG-G DAIDUYDDH DV R \KH @M DFTXUHG GV DFR® XOAG [P RWDIRY & XWHP HJ UHDIRQKLSY |RU
YOODNRD SXERH/ BBUIHHIAKH YOOH R WH BXMGHN UHIDIRQKLS Z W H MM FXWRP HY DQG DUH FOBX@AG B\ SURMRNY \KH GVRUAM | X\MUH
D\WAE FDK IGZVIURP \MHH PP HY LFOQQ) WH WKWK GBS DQG P ONADGAWR IO/ AR \KHH PAEP HY 7 KH SUMAQMWDDHR
WHHDWAE FDK | GZ VA LHB/AKHI DUYDOHR \WH X FUUHDWROKISY 7 KHXHR Gl HHWDDDMR)DAXP SWRQ/RUGH LQURY/R | UIROHY/
RUPXWRP HJUHIDIRQKLSV \IKFK DV RULGFOMRQR \WH YDOH R VHIQ) DEAWRDOVHYLFHY AR RXUPXUHQAEXWRP HY Z WWLQ FXWRP HJUHIMRQKLSY
YHIXVI DGR FRXGEMI QU LFDQ® [P STRARXUYDODMRYDOG D) UAKEMY [P SOUP HV &XWRP HUUHDMRQKLSY DUH P RMY HG RQ D) CFFHBLDAG
WP R\ HIW QIIW P HKRG RYHUXVH XOQYHY R \ O EDHG RQ WH SHIRG RYHUZ KIEK FXUHARXWHP HY DUH H SHRMG \R JHHDM FDK
IGZV 7TKH&RP S SHIRAFIM HYDOOM/\WHUP 0QQ) XVHXOIVH/R WP HUUHDIRQKLSY VR GHAMIP LGHZ KHKHUHYHON RUFLUP® WIGRHY
Z DUDQABYIMRQ\R \WWH WP 0QQ) SHIRG/R [P RMYDIRY & XWHP HJUHIMRQKLSV DU HYDOOMS | RULP SOUP HAKSRQWH RFFXUHFHR  HYHOVRU
FKOQIHV LQ FLUPP WBIGRHY LGAFDIY \WDAKH FOUN LY TP RXQAR O DAHAP D QRABH BFRYHIE®! & XWRP HJUHIMRQKLSY DUH GHP HG 1P SOLHG
ZKHD \KH FOWN LQY YOOH H FHHBY \WWH SURVIPRMG XQRVFRXQIMG | XWUH FDK | BZ V DARALDMG Z WK \WKH PXEP HJ BHDIRQKLSY 1 R LP SOWP HOAR
PP HIUHDIRQKLSVZ DVBFREGIOWH OWHIGG' HHP B RJ

7KHIDUYDOHR \WDEHP DV LY GAMP LCHEXMQ) WHUHIH 1URP UR DBV P HKRG D YDUDNRQ R WHLOARP HDBSURCFK Z KIRK C8S@HY D1 oYU
UR DOV UDMWR AP DG URYHKH GHUIYHG XQEHMH&RP SDQ fVWDEHP DV 7 KHIDUYDDHR WHIQBQILE®!
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LV FKP DIMG\R EHWWH SUAHQAYDOHR WHUR DOV \DYHG EHFDOHWHERP SO RZ Q/KHWEGP DV 5 R DBV UDM/DUHHWP DMG EDHERQD UL
R POMMR DOV DAY 1Q WH FRP P XQFDIRYY DQG HOMWBGP HFOMQBMMHY  $V WH &RP S H SHAW VR FRQIDH \R X\VH HIFK WDGE-P DN
LQEHLQWD \WDG-P DU KDYH EHHD DALIGHS 0D LGGH LQW @ H DQG DUH \MAMG D00 |RU P SOUP HQAWMQ) H\KHU D TXOOMBIYH DDOMY RU
TXCQMBAYH DDOMY DY/ HPRMG B\ P DCDIHP HOAS VZ W \WH &RP SDQ VI DGHAVHLP SOLP QAWM 1Q  \WH&RP SI) HBRMG\R SHURP D
TXCDBAYHWDG-P DUNLP SDLP HADAHAP HADQG FRFOG-G\WDMEG-P DN DHQRAP SOUHG

$VR' HHPRU DG LQGH LQW QYHG DOG 1 LQW QYHS LQUURI LEGI DAV DUH SURHMG LOWH I RTBZ LQ) \BE®!

' HRAPEHJ

*RW TRV *IRW 1AV
&DU QU $ FPXP XOWG &0 LY &DU Q) $ FFXP XOWG &DW QY
$P RXQN $ P RUN DARD $P RXQV $P RXQV $P RUNDARD $P RXQV

, QH LQW QYHGLQIQILEGIDAHV
) DGR
* RRZLGD
7WGP D
2 \WHLQBQILEGIDAHV 2

[N I SRR SRR SRR N
[N SRR SRR VRN

) LQW QYH3LQBQILEGIDAHN
&XWRP HAHDNRQKLSV
2 \KHULQIIQI LEGIDAFV

2 \WHJ [QBQILEG DAAV FRQAWSUP DD R WKAR HQN FRWW  $ P RMYDIRQ H SHOH UHIAG \R PP HJ UHIMRQKISY DQG RMHU
LQBQILEGIDAHNI ROWH\ HOWHIEG' HHP BHU DG zZDV HOR) HAORQDG  PLAORY UASHRHD

7KH&RP SIQ H SHAWLP R DARQH SHOHRQLWI LQW QYHG LQBQILEGI DAV Z L@EHDY| RTBZ V

7KHHDW

$ FAXDOCP RWYDIRQ H SHOH LO IXXMUH SHIRGY FRXG GIIHUIURP WHH HXIP DAV DV D UAXOVR G LQEQILEG! DAFAFTXMWRY RU
AYHAMMIY O HVIQXVH XODYHY 1P SOLP HOV DERSWRQR Q7 CRARXQINY GG/ DG RKM-UUHBYDQWVIRRLY

, QHAR HOV
, QAR HQNVFRQIMMGR \WHIRGBZ LY D/R ' HRHP BHU DG

' HAPEH)

( TXW P HKRGLOM HON
2 \MHULQYHAR HQV
7REDQHIN HW

7KH&RP SO0 VIQMHMY HWWLGFOGHS AWHI LG-R 1 HERW  $9 1 RZQG 6WIQ) ( QASICP HON QMBUINAY / / & 36\MAQ)
GEDBSRWL HAL HZ <RI RZQHS 0/ %1HERN// & 30/ %1 HERN RZGHG
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0 OB/ /& 1 HPOE RZQH5 DG 1 DIRID&ER! &RPP XQEDIRY/ / / & 318& RQG (PRY RKMUGW
\LJQULFDQAHDAW P HNRG DQG FRMP HERG QIR HV 6\ DJG 0 / % 1 HERN DUH SUP DUO HIDIHG 1Q \WH GYHERSP HOMR \GRW
SIRIUPPLQ) VMY 11 ' HP DG SIRVIGV SIRIUP P L) RQDYIGRRQGP DG S0 SHUVHY DG VVEWRUSIRO EDLY  1&& UBUIHIN P XAV
YIGRSRIUP GWUEARY R DGYHMYHY

7KH &RP SO0 V HDAW P HKRG LOYHWY HON EDDGRHY UH GRAG LQ \WH \BE®! CERYH LGFOGHY Al | HIHIAHY EHE HHD \WH CFTXOMWRQ DM | DU
YOOH R FHMEEQ LOYHUR HOV CFTXUWUHG DG \WH XQEHOLQ) HIXUW LQ WH QHADKHNV R \KH LA UH HIHG \R DV D EDALY QLT HMIFH 7KLY EDLY
QlIHHFHLY TP R HG DVDFRP SRHOAR HDAW HIQQIV 7KHUWP DQQ) XTP RWHGEDIVAIIHMFHZDY  PLAORQOEG  PLARQD/R
" HHPEU 0% UASHRALYHD

7KH&RP SIQ DESTHY \WH HIXAW P HNRG R CFFRXQIY \R \WHVH DG RMHUGW \LIQULEDQAHTXW P HARG LR HW DR Z KIFK D
UHFRG-GLORKMHUGRIPXUHND XAV LOWH FRORICDMS EDDR-\KHAVDVR * HAHP BHU 0% ) RWH\ HOWVHIGG' HRP B
0% NV IRP HIXW P HARG (MW HONZHH - PIGIR)  PLARQDMG  PLARY WASRIMHD ZKIFK ZHHUFRGGIQ
RKHUH SHOH GHAQWHFRQRIEDAGWEAP HOVR RSHIDARY/

5 FODHNBM LOAMNT HON WURKIK YOULE®! LOMMW-OMEY  9,(V RO WH FRORIEDAM WIAP HOMR FDK 1GZV IRUWH \ HUHGG

' HRPRLU UHBUAHQWV WH CFIXAMMRQ R D GH DXAMG P RMDIH GO0 WAXHS R D MQI B DVHMSHADOSXUERAH HWY UHIOHXIAM GWWRU \KH
63( $VWHERPSQ KDVGIMPIQHGWH6E3( LVD9,( R ZKIK MVWHSUP DY EHHIADY WH&RP 30 KDY FRQRIADAMS \WH DAVHN 06
MHOW R WH63( 1Q W FRQRIEDMS EDDAH \WKHHADV R ' HRHP BHU ZKIFK DH SUP DUO ARPSRHG R WH EX@Q) VHRXUQ) WH
P RMDJHED

$ FFARXQW3 D\ DEGIDQGS FRXHG/ IDELARY
$ FARXQIVSD, [EG/ DG DFRXHG (LMY FRQAR WHIRTBZ L) D/R ' HAHP BHU 58]

' HAPEHJ

$ FFRXQNV/SD CEGi+ \\DEH

" HHUHGUAYHOH

$ -G ACELOMY
3WRIUP P LQJ FRW
&RP SHODIRD
&CBMICH SHIEWUY
, QMBI
700 /DG UIXDRY [HY
3URSHW DG FDAOONV
2\WHJ
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[ RY 7HP ' HEW

/ R \MP GEWRQIMVR WHIRTRZIQ) DVR ' HRHP B 0%

' AP EH)

$ FRHMG

3UCHSD 3 $ AN
$ P RXQW 9DOH $ P RXQW 9DOH

&&2 +ROGLQJV //&
VHQLRU QRWHYV GXH ODUFK
VHQLRU QRWHV GXH -DQXDU\ 8 2

VHQLRU QRWHV GXH 6HSWHPEHU

VHQLRU QRWHV GXH )HEUXDU\

VHQLRU QRWHYV GXH ODUFK 2 2
VHQLRU QRWHV GXH 0D\

VHQLRU QRWHV GXH 6HSWHPEHU

VHQLRU QRWHV GXH -DQXDU\

VHQLRU @BWHY GXH

VHQLRU QRWHYV GXH 0D\

VHQLRU QRWHV GXH )HEUXDU\

VHQLRU QRWHV GXH 0D\

VHQLRU QRWHYV GXH 0D\

VHQLRU QRWHV GXH 0D\ 2 2
VHQLRU QRWHV GXH )HEUXDU\ 2 2

&KDUWHU &RPPXQLFDWLRQV 2SHUDWLQJ //&
VHQLRU QRWHV GXH -XO\
VHQLRU QRWHV GXH -XO\
VH QRWHV GXH -XO\
QRWHV GXH )HEUXDU\ 2 2
QRWHV GXH ODUFK 2 2
QRWHV GXH 2FWREHU
QRWHV GXH 2FWREHU
QRWHV GXH 0D\ 2 2
QRWHV GXH 2FWREHU
&UHGLW IDFLOLWLHV
7LPHDUQHU &DEOH //&
VHQLRU QRWHV GXH 0D\ 2 2
VHQLRU QRWHV GXH -XO\
VHQLRU QRWHYV GXH JHEUXDU\
VHQLRU GBWHY GXH
VHQLRU QRWHYV GXH )HEUXDU\
VHQLRU QRWHV GXH JHEUXDU\
VHQLRU QRWHYV GXH BHSWHPEHU
VWHUOLQJ VHQLRU QRWHV GXH -XQH
VHQLRU GHEHQWXUHV GXH 0D\
VHQLRU GHEHQWXUHV GXH -XO0\
VHQLRU GHEHQWXUHV GXH -XQH
VHQLRU GHEHQWXUHV GXH 1RYHPEHU
VHQLRU GHEHQWXUHV GXH 6HSWHPEHU
VWHUOLQJ VHQLRU QRWHV GXH -XO\
VHQLRU GHEHQWXUHV GXH 6HSWHPEHU
7LPHDUQHU &DEOH (QWHUSULVHYV //&
VHQLRU GHEHQWXUHV GXH ODUFK
VHQLRU GHEHQWXUHV GXH -XO0\
7RWDO GHEW
/HVV FXUUHQW SRUWLRQ
VHQLRU QRWHV GXH 0D\ 2 2
VHQLRU QRWHV GXH -XO0\ 2 2
/RQJ WHUP GHEW

< <K<K
IIIIITIT
ek eorelorerore]
rrrrrrr
DOVDVDODODODU
ccccccc

~ *3ULQFLSDO DPRXQW LQFOXGHV .. PLOOLRQ YDOXHG DW PLOOLRQ DQG XMLQURWKMYV RI1 'k
H[FKDQJH UDWH DW WKDW GDWH
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~ *3ULQFLSDO DPRXQW LQFOXGHV .. PLOOLRQ YDOXHG DW PLOOLRQ DQG XMLQURWKMV R

H[FKDQJH UDWH DW WKDW GDWH

7 KH DFFUAMG YOO SUAHQMG LO \KH BE® CERYH UHBUAHOARH SUGFLSTOTP RXQAR \WH GHEWBAK/ \WH RUILCDOH QVFRXQADAKH WP HR

\OB! GH HWGILCDAQ) FRW 006 LQUIDGARWH/ HIR 7: & G-EADAXP HG IDUYDDHSUP LXP DI HOVD/DUAKOW CESOLQ) CFTXMMRY

CFARXQIY SOV \WH CFFBNRQ R WWRVH TP RXQW \R WWH EDIDIGFH \KHHAGDM -+ RZ HYHU WH TP RXQAKDALY FXUHQ® SO CEGH Ll \WH G-BABHFRP HY/

LP P HADMD GH LV HIXOOWR WH SUGALSIOTP RQAR WHGEW , QU DB/ VR \WH I 1] HG UDMYAUMYK SRXQGWMIQY) GHIRP LDAG CRMY \KH? 6\MaIY)

1RM  WH SUCASDOCP RXQAR \WH G-BADGG D) SUHP P RUGVARXQALY WP HDKUHG LQR 8 6 GRIDY DVR HIFK EDDGFHWKHANDA  6HH 1 RM
7KH&RP SIQ KD/DYDLMELMN XQEHMWHEKOWLR SHDNY FUEWIFONMVR [5SR IPDAMD  BE@RQD/R ' HHP B

XU 8&2 +RUQVIEG&E?2 +REQV &DEMDFRHE RQWIRMARY IQ ZKIFK \WH IMKG — B@RQ DIJWIDM SUGASID
P RQWR VHIRUXQHXUHGCRAVZ LW YD L) P DMUMEY/DQGLOMIDMY 7 KHGAABIRHD/Z HHXFG\WRUBXUARDH  BIRQR YOURXVVHIRY
R HIRUXQHXUHG QR DVZ HIDV | RUJHHIDOFR SRIDM SXUSRAFY 7 KHH G-EAS-BXURKDHY UAKEME LO D BRW RQH WIXMWKP HOAWR G-EWR
P LOIRQI RUWH\ HUHGG' HRHP EHU 7KH&RP SO DOR UFRG-GDBWRQH WIXMWKP HWR GEVWR [SSUH IPDMY P LGIRQIRUWH
\HUHGG' HAHP EHU DV/DUAXOR WHUED P HOAR G-EWSROWLP LADINRQR \WH SURSRHG\MIQURIR)/Z WK & RP FDWE R SRIDIR)

XU 8&2 +RUQVIEG&E? +REQV &DEMDFRHE RQWIRMRARY IQ ZKIFK \WH IMKG  B@RQ DIJWIDM SUGASID
P RQMWR VHIRUXQHXUHGCRAVZ LW YD L) P DMUMEY/ DG LOMIDMY 7 KHGAABIRHD/Z HHXFG\WR UBXUARDH  BIRQR YOURXVVHIHY
R VHIRUXQHXUHG QR DVZ HIDV | RUJHGHIOFRSRIDM SXEREY 7 KHH GBS EXURKDHY BAKEAG LQ DEW RQH WIXMKP HWR G-EAR

P LORQI RMWH\ HIUHG-G' HHP B

XU &KOWW2 SHDMY HIMBG LQR D) TP HIGP HQWR W'$ P HIGHG DG 5 FWBIMG & UHAWS JUHHP HOAGDAG 0 D WH
3QUHAVS JUHP HV G-RUDICQ) \WH DSSTECEGY/ ,9%2 5 POULQ HIP DAY WH/ 92 5 |GRUDQG H WOEQ) \WH P DMUMEY RQ FHMEQ\MP GO/
7KH&RP SO UWFRGB-GDRWROH WIXMP HOR GBEAR P LEIRQIRMWH\ HIUHG-G' HAHP EHU UHDAMGVR\NHHWDQLRNRDY/

XU 8&2 +RBQIVDIGE&E?2 +REQV &DEMIDRRHG RQWIQLAMRY LQ Z KIFK WH  IMKHG BEQRQ DJJWIDM SUGHSID
P RQAR HIRUXQHPXUHG CRMV/ Z 1\ YD LY P DIMUMWY DGG LQMBMADAY - 7 KH GIABUIRAHHEY Z HIH XVHG \R 1 XQG EX EDFNVR &KDWMUE DW'$

FRP P RQWRAN RU&KDWMU+ RBQIVARP P RQXQW WHBXUAKDH BAROR YDURVMWIN/R VHIRUNHRXUHG DG XQHRXUHG RV DVZ HIDV | RU
JHHIDOFRSRIDMSXAERHY 7 KHH GEWHSXURDHY UAXGMG LODGWRQH WIXOKP HUWR GBWR P LARQIRUWH\ HIUHGG' HAHP BHU

XU &KOWL2 SHIDIY DQG &KOWUERP P XQFDIRY/2 SHDMY &CBMIDERS FRHE ROWDQLRNRY/IQZ KIFK WH IWKHG
EQRQDII U DMSUGR SOOI RQWR VHIRIMAXUHGCRM/Z LK YD 1) P DU DG LOMIANDMY 7 KHQHABIRAHHG/Z HHXWHG\R I XQG EX EDFANY
R &KDWWEDWS FRP P RQWRAN RUSKOWMH+ REBQIVARP P ROXQW DvZ HaD/I RUHHICFR SRIDMSXUERHY

XU &KDYMU 2 SHDAY DOR HIMIHG LOR [P HIGP HOV \R LW & UHEWS JUHP HQAVGHRBDIQ) \KWH DBSTFCE®! / %25 P OULQY
HIP LODMY WH/ ,9%2 5 | GRU LGRUDUQ) WHFDECAW R \WH UYRYIQ) GO0 H WA \WHP DXMUMEVDQGWHED LI \WWH( ) + OOG, \MP GOQVZ LK
WHLWKOGFHR DG WP % @) 7KH&RP S0 WFREGDAWROH WIXMP HOAR GBAR P LAIRQIRUWH\ HIUHBG' HAHP BHU
UHDM\RWHHWIQLRMRYY 6HH &KOWWL2 SHIDMY &UHEVY CROMY EHBZ | RUGABYRQWHERP SIQ VWP GOQVD/R ' HRHP BHU

&&2 +REQIV1RM/

7KH&&2 + RBQIVQRM DHVHIRUG-BNEQIDIRYVR &&2 + REQVITEEE?2 + REQIVEDEMIOOGE UGN HDOD Z W DORKM-URXUWHN
DQG IXVMUH XQHPXUG XQXEREDAMS REDIDIRY R &&2 +RBQIV DG &&2 +REQIV &OEMD 7KH DU WXFMDD \XERGCDMS \R 0D
REQIDIRY/R \WEMADUHR &&2 +RAQV

&&2 +REQVPD WEHP \RPHRUDER WHE&?2 +RAQVERM/DAD WP HDADSWP P 7 KHRSWRIOUHEP SWRQ SUFH GFROH/\R
R \WHUASHRYHVHIW SUGALSOCDP RQAVSON CFRXHG DG XGEOG QMMM 0) RQRUDWUYIW L) ADAVIQ WURIK

"k
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,QDEAWR) DAY WPHSURIR YOI LQ) @WIQ  \MIRKIK &&2 +RAQVPD WHP XS\R R \WHDIJWIDM SUGASD
P RQAR FHVEIQ QR DAD SUP XP - SOV CFRXHG DG XCBOG LQMIANR \WH UHG-P SIRQ GDM Z 1W WH GHAFDK SURFHHB/R RGHRUP RUH HIXAW
RIHIQIV D/GHIGHS IQWHLQGHMH - SURVGHEWDARHMIQ FRQEMRQY DUHP HV , QWH HYHAR \S-RILHGFKDQIHR FRQMROAYHOV &&2 + RTQIV
P XVIAR | R SXURKDUH\WHRAMEEQ) &&2 + REQIVRM/IURP \WHKRTHY DAD SXUFKDH SUFHHTMXOOR R \WH\REDSUGASDOIP RXQAR \WH
QR SOVID DARXHG DG XQEOGLOMBW

+ LIK <LHTB5 HAURIYHERYHIDON / LP MR RQ, QG-EWEHY

7 KH LQE-QMBV JRYHOQQ) WHE&?2 + REAQIV QRAV FRQBIQ FHYEQ FRYHIION WDAUMEAKH CHON R &&2 +RBQIV &&2 +RAQV
&DEMICDOG DR WHUUAMRMG \MEMADUHAR

>

LGFPXUDCAMRDOGHEW

SO GYIGHIB/RQHMXW RUBEXFADHHDAW

P DNHLQMHR HOV

\HODORAEWENDM DOR \WHUDMVRUP HIHZ W RUQR RKHUARP SOQH/
\HODAHV

LOWHFDHR UAMMRMS\XEMGDUH/ RHDMRUSHP MR H MAYIGHGRUSD P HQAAXIRNRQYZ LW IHSHAWR &&2 + RBQIV
JXDIDQMHWHUSDUBHNRP SOQH G-BEWRUMXHVSHAILHG HIXAW LOQMBV

HYDIHIQAHVIQWIQLRNRYZ W O LIDMY DQG
JUDQATHYY

> > > > >

> >

7 KH CERYH @P MIMRQV LQ FHELQ FLURP WIgFHY B DEQ) IGRUHFHR GEWSD P HUAR QYIGHIGY GG P ING) LMW HOVFRQEGHGLO
WHIQG-QMUVR &&2 +RAQIVSHP W&&2 + REQIVIGIWURAME\VEMGDUHAR SHIRP WHLERYH \REQ D/ DWLILYIQY SIRIRP DHIHFW
VRWHCERYH WHGYH.IHUMR Z RCBEHEHBZ. D\GHAL HGGYHI RAWHIMKH 7 KHOYHDIHDMRXQGHMWHIQGQMUVY  \R

&KODUMJ2 SHDAY 1 RV

7 KH&KOWU2 SHIDNY QRAVDHIXOIQM-GE 8&2 + REQIVDXE\XEWIQID DOR WHRSHDMY VEMADUVR &KOWL2 SHDMY ,Q
DEAURY WHEKDIMI2 SHDMY GRM/DHVERXUGE DSHIHRMS | LLWBURINY VHRXUMY LQMBMNQ\XEWTMD DOR \KHDAMVR &KOWU2 SHIDMY
VRWNHH MWK @HD/FDQ EHSHIHARG XQEHWHS QIR &RP P HIADORRGHE \WHILOQY R DILDCAQ) WP HNIG \WH @O/ UDQN HNXOD Z W
WH QHY RQ \WH FRIDMDOVHRXUQ) REQIDINRQY XQEHUWH &KDWU2 SHDMY FUGWIAMMY &KOWU2 SHDMY PD UEHP \RPHRUDDR \WH
SKOWLR SHIDMY CRM/DAIQ WP HDADSUHP LXP

7 KH&KOWU2 SHIDMY QRAN DUH\VVEMANR WHWLP VDG FROAMRQVR \WHLQGHIMUH IRVHOQ) \WH&KDWU2 SHIDMY QRAV 7 KH&KDUA
2 SHDNY RMV FRQEQ PMRP O UBUMWHQEINRYY DQG Z DUDQIY OGG O LUP DAYH FRYHIDON Z W @P MG QHIDIYH FRYHION  7KH &KDWW
2 SHDMY [QEHYMUHDIR ARQEIQ/PXRP DY HYHOVR GH DXV

&KDUMJ2 SHDAMY & UHAW DAOAH/
7 KH&KDIMUIZ SHIDNY) FUH3WEHONAY KDYH DO RAMBAQ) SUCHSDOTP RXQAR HQRODN HRP B DVIR®BZV

A WP GID$ ZLUNDUPDQQ SUHSIOPRQWR  ETRY ZKIFK VUED CEGILQTXOWL® LOWID HOVDQGDIIUWI DY
P LORQLQHIFK GOQ\ HIU Z M \RHUHP D.QQ) EDDGFHGHDVLCDCP DMUMY RQO DK 3UAQI ROWMP GOQ$  LV/ 925
o

A WP GDD%Z WDUWP 0QQ SWHSIIPRQM 5SS IPDMY  ELQIRQ Z KIFK VWD CEGILQHNXOOTXOW® LOXID HOWDXG
DJUIDMY P ILARQIQHFK GOQ\ HU Z M\WHUP DQQ) EDDGRHGHDVLGDOP DXUMW RQ$ SUO 3UAQ) ROWMP GD0%
v/ %25 SOV DG
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A UYROLQ GORZ WK CQRAMEIEQ) EDDGFHR P LAIRQDW HAHP BHU DGOOZ Q) IRERIRZ IQIVR XSWR BARY
P DMUCQY RQO DUK 3UAQ) ROWHUYRGQ GO0/ %25 SOV Z \WDFRP P W HOWHHR $VR
CHHPEHU P LARQR WHUYROLQ GODZ D/X\M H3\R FRODMID HDONHSUGASIIIP RXQAR GIWLYR FUEWRWR

P LARQR GIWYR RHEWMKXHERQWHE&RP SDQ fVE-KDD

$ P RXQNRAMBEQ) XQEHWH &KDWU2 SHIDMY FUHEWCFLON EHIULQM VDS KDWWU2 SHIDMI Y HBRNRD DAD EDH DM RU/ ,9%2 5
0% D/R ' HHPEHU 06 HHPEU WASHRAHD  DVGHLQHG SOVDQISSTFEGIP DILQ

7 KH&KDWU2 SHDNY FHEWOAOMYDOR DBZ. XV\R HOMILQR LGRS HOBDMP GO0/ LOWHI XUUH Z LW TP RMY DARQ D/AHVRIK LOWH
QRIFHY PEEDKLQ) KK \MP GO/ $ GRRXIK WH & KDWWU2 SHDMY FHEWOAGOMNYDBZ. | RIWHLGRUHFHR DAHWIOQ P RQAR LGRBP HMD
WP GD0V\XEMANR SUR | RUP D FRP SIOGFH Z W W 1 LQDGADOP DQMDGRH FRYHIION QR DAKUIGFH FOQ EH JLYHD WDWKH &RP SDQ. FRX@ RAIIQ
DEAWRIOLGRUP HQEDMP GUOV/LQWKH I XXMUHLL &KDUAU2 SHIDIY \RXIKWIR GR\R RUZ KDAZP RXQAR LGRUHP HOBDWLP BRO0//Z RXQS BH DSBZ CEG!
DAIQ JLYHQWP HXQEHMWHWMP VR WHEKDWWL2 SHIDMY FUEWEAMNY

7KHREQDARQ/R &KL SHIDMY XQEHUWHE&KDWMU2 SHDMY FU-GWIAQNYDHIXODMGE &&2 + REQVIIG\XEWIQWID DUR
WHRSHIDMY \KEMADUH/R &KDWMU2 SHDMY 7 KHREQIDARQ/DHDORVHRXUGE L DAHYRO\KEWEQMID DOR WHDXHVR &KDWM2 SHDCY
DG W \KEMADUHY R WH H \MAKFK @HQ FOQ EHSHUHARG XQE-UWHS QIRP &RP P HIADOSRGHE, WHILOQ) R DILCDAQ) \WEAP HOAMOG L D
SBEIHE &&2 +RBQIVR \WHHXW IQMAWRZ GGE WO R &KOWW2 SHDMYV\MEMGDUHY Dv/Z HODV LQMFRP S REQIDIRY/RZ 1QJ)
WIVA DY R WA HMWY

5 HAMAIYH& RHIDON

7KH &KOWU2 SHDMY FUHEW CAONY FRQEQ WHBUAHREINRY/ DG Z DWIQNY DJG O WP DYH OQG QHIDIYH FRYHIION PAMKP DY |1RU
ICOAQIV R MY WSH 7KH [ LQDCADOFRYHIQN P HDXUH SHURWP DOFH DIDQWMBELGY VM RU GYHIIH \R EH \MAMG D/ R \WH HIG R HIFK
TXOWL 7 KH&KOWWL2 SHIDIY FUGWIROMY FRQEQSURVIMRQVUTXLIQY P DOEDMY GUQSUHD P HIVXQEHNSHALLF AP WY LFOQQ) 1Q
FROQHARQZ W FHVEQVOBYR DAV \R GRQY) DY/ WH SURFHHBY KDYH RAEHHD UHQYHIAG LOWHBXMQHN $ GAMRID \WH&KDWL2 SHDMY FUHEW
| RO SURVIMRQY FRQBQ D DERZ DFH | RUUKMAAG SD P HON Z WY FHYEEQ @P MIRQY 7 KH & KDWALI2 SHIDIYY FUGEW CAMOMY SHIP WA KDL
2 SHIDMY DQG W \KEMADUHY R P DNH GUMEXIR)/ R S LOMIMARQ \WH PXUHD® RAMBEQ) \KERGCDMS DG STUHOARRP SI) LQG-BMEHY
SURVIGG\WDATP R REHWMQIV (R GH DXOWKDY RFPAUHG DG LY FROMXQ) XQEHUWH &KDWMU2 SHIDY FUGAWCAMNY 7 KH &KDIMU2 SHIDMY
FUGWIFAOMY DR FROEQPMRP 0 HYHOVR GH DXV

7. & /1 & 6HIRUL RWDQG' HEHQMUW/

TKH7: & /7 & HIRUQRM/ DG G-EHMUAVDHIXOIQM-GE &&2 + RAQVIQG\KEWIQED DOR \WHRSHDNY VEMADUR &KW
2 SHIDMY QG UDGN HNXOD Z LW \WH QHOV RQ\WH FRODMDOVHRXUGY . REQI DNRQY XQEHWH & KDWMU2 SHIDIYY CRM/ DG FUHAWIAOMY |, QMR
HK VIR 7: & // & \HIRUQRM/ DG G-EHOMUY LV SD CEGI P LOQDAM  Z 1\ WH H A-BIRQ R WH 6\MIY 1 RM/ Z KIFK LV SD CE®!
DD LQOWHIY

TKH7: & [/ & LQGQMHARQEQ/PMRP DY FRYHDOVUHDNY \R UMMMV RQWHHOW R 7: & // & RUDQ P DMIDOWEMGDY R
FUDM AHY/ DG RQWHHOW R 7: & // & DQG7IPH: DIHJ&DERI ( QMBUIMAY/ / &  7: &( R FRORIADM PHIHRUARQH RUWBQMHJ
VEWEQM® DOR WHUDMAWV 7KH7: & // & LQEHMUHDOR ARQEIQVFXWRP DY HYHOVR GH DAV

TKH7: & /7 & HIRUQRM/OQGGEHQMUIVP D BHUGHP HELQZ KRBIRUQSOWDAIQ WP HDV: & / / &IVRSIRQDADUHE-P SWRQSUFH
HXOOR\WHIUDMIR L DR \WH CSSOFCEG! SUGA SOOI RQAEHQ) BGEHP HGOGG L WHKP R \KH SUMVHQAYDOH/R \WH WP 0QQ) \FKHEXGG
S0 P HOVROWHISSTHEBI7: & / / & HIRUQRAY DG G-EHQMUA QVFRXQAG\R WHU-G-P SWRQEMRQDVHP L COXCEDLY Z MW WHH AHBIROR
WH 6\WWMIQ) 1 RAV Z KIFK DUH RQ OO DOXMDEDLY  DAD FRP SOUIE®! JRYHP HMERGG UDM SOV D GAMIQDME QP BHUR  EDLY SRQN DV | XUHU
GHAUBHG LOWHLQGHMUH DG \WH CESTFTEG QRMRUGHEHIMUH SOV LQHIFK FDH CRRUKHG EXVIKGEOG LQMMAR. EXWRMFOGQ) \WHUHEP SIRD
@M
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7KH&RP SO PD RIHARUGHP DO BEXVRABWWOQODR \WHEWIQ 1 RM/IQWHHYHMR FHIBQRDIHIQWHE OF VR WHS 6
RUDQ \Bf LQJ DAKRUM LQWHS 6 7 KLYUHEHP SINRQZ RXTS EHDAD UHEHP SINRQ SUFHHDTOR R \WH SUCFLSOCEP RQMRIHKHUZ LW DFRXHG

DOGXCEOGLQMIMROWHEWWMIY 1 RMAR EVRMFOAQ \WHUHE-P SIRQAM
7: &( 6HIRU HEHOMUW/

TKHT: &( HIRUGE-OMUY DHIXOIQMGE &&2 +RAQV \KEWIQMD DOR WHRSHDMY VEMAOUHVR &KDWMUI2 SHDMY DOG
7: & /1 & DOGUINHIXOD Z W ARHOHD/ ROWH FRIDMIOHXUQ) REQI DIRQY XQEHWH&KDWL2 SHDIMY) QRAVDQGFUHEWIADNY | QIR
HFK\VHIHVR 7: &( WHIRUG-EHQMUYLY'SD CEGIV-P L DO QDY 7KH7:  &( VHIRUGHEHQWMUA DHQRABGH-P CEGIEH RIHP DXUM

TKHT: &( LOEHMM FRQELQY AP DY FRYHIDON DAY R BMMANRD/ RQWH CHOW R 7: &( RUDQ P DAUCOWEMADY R FUDA
QHY/OGROWHIEONVR 7: & // & DUG7: &( RARQRIEDAM P HIHRUFRQM RUNDQM HAXEWEQIO DOR \WHUDMAN 7KH7: &( LQGHOMH
DOR FRQEIQ/PMRP DY HYHOVR GH DXV

/ 1P MMRVRY' MMEXWRYY

 IMUBMRVE \KH &RP SDQ TV \KEMADUHY/\R D SOHAFRP SIQ 1RUSD P HWR - SUGHSDORQ SDBHOAFRP ST QRN DUH UAKIRMG XQGHU
WH LQEHQMUY D5 FUHEWCAONY QVPXAWHSE CERYH XQBW \KHIH LY QR GH DXOWIEHWH CESOFCEG LQGHMUH DOG FUHEW RO DQG XQBW HIFK
CESOFCEGI\VVEMADY I/ GYH.DI HUDAR \WANY P HADAKHWP HR \KFK GWIB-MRY $VR ' HHP BHU WHHZ D/(R GH DOXQEUDQ R WHH
LQEHQMU RURBEWDALOWNY DG HIFK \KEMEDY P HAW CBSTFCEGI GYHIIHUDMR \WAVEDFGRY' HA-P BHU ILCOGADOUAKAN 7 KHIHFDQEH
(R DAXUDFH WDAKH. Z LOVDIM\ \KHVH RV DAKH WP H R WH FROMP SOAG GUEXIRD * IMMEXWRY/ B\ &KDWMU2 SHDIMY |RUSD P HWR
SUCASICR SIUHWARP SI0 GRAVDUHI XUKHUUAIRRMGE. \WH FRYHDQWVLQ W FUHAWCAMMY

+RZ HHU Z MR DG \R GYHIIH GAUQ) D) FOBREU HIURUID SRUNRQWHIR GAUQY Z KIFK \WH ERWRZ HULY DI BZ. \KURKIK HMY
IR SXERAY/ OIG\R G D/QRHHINR GHDXOW LMV \WHERWRZ HUP D P ENHGEMWMEXNRO/AR \KH HDXAW LQMIWVR WHERURZ HULQDQIP RXQV
\I | LFLHQAR P DNHSHIP WWGMY SD P HOV

, Q DEAURQ R \WH OP LVBINRQ RQ GMMEX\NRQY XQEHWH YDURXY LGE-QMUBY GMMEXNRY/E WHERP SIQ WV \KEMADUH/P D EHAP MWAG R
CESOFCEGI Q7. LFOXQAQ) WH' HIZ O/ [P WG/ ICEON &RP SIQ $ PWXQEHUZ KIFK \WH &RP SO0 TV EMGDUHYP D P DNH AWIBARY/ L \WH

KDYH3\KEOV  DVGH [GHGLQWHIFW
/ [TXIGW DQG) X\WUH3UGASDCBD, P HQV

7KH &RP S FRQMMHV \R KDYH MIQILFDQACP RQN R G-EW DG W BXMGHW UNXLAY LI QU LFDQAFDK \R | XQ5 SUGR.SDODGG LOMIY
0 P HOVRQIWG-BAFDEMICH SHIEWUYDQGRYRQ) RSHDIRY $ VVAWRW EHBZ \WH&RP SO0 KD/MJI QU LFDQWXWUHSUGR.SDOSD P HOV 7KH
&RP SI) FRQIH/\R P RQVRUWH FOSMIOP DUNAN DQG WY SHRVMVR XQEHIINH UH LODGAQ) WIQURNRQY DG X HI UHFDK | 67 DGFDK ROKDG
VR XUHUH \MIG RUBBAEHWHP DMUMEVR IWSUCASIOREQIDIRYY 7 KHWP 1Q) DOGWWP VR [0 UH LCDQALQ) WIQRNRQYZ LETEH\XEMPAR P DNV
FROGURY/

YDHGE XSRQ RAMBRAQ) IQG-EWRHNVIDVR ' HHP BHU WH P RWY DARQR \WMP GO0/ 05 WH P DXUMY GDM/| RUDOMHQRUDGG
\KER ACDMGCRAV RABD XWMUHSUGALSOOD: P HOVRQWHVRBCERURZ LQIVXQE-UDTG-BAD WHHP HWDUHDY I RTBZ V

<HU $ P RXQW

7KHH WY
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&RP P RQ6WHN

SKOWLIV &DW$ FRP P RQWHAN DQG &@WN % FRP P RQ AN DUH LGHQNFDOH F-BAZ W UASHRAIR FHAEIQ YR  \WDOW HUDGE FROMMRY
WKW +REHYVR &DNV$ FRP P RQWHAN DUH HQMBGR RGH YRM SHKDUH & KDWY &.@N% FRP P ROWRAN BBUAHONWH\KDHIWKHG\RS 1 1Q
FROQHARQZ LW WHYALI KW RAH7 UDQORAIRY 2 GH\KDHR & KDWY &M% FRP P RQVIBAN KDVDQ® EHUR YRM/UH BRI \WHYRIY SRZ HUR
WH &KDUIMJ+ REQIV FRP P R XQW DG &KDWMU+ RTAQIV FROMMER! SUHHIHG XQW KHB B\ $ 1 D/R \WWH CSSOFCE®! UWFRG @M RQ IO U
FROMWG UL H FKDQIHSEDMY DQGLVIHHDD IQMG-GR GRS 1 VHRERP LF LQMMMVIQ&KDIMI RBQIV

7 KHIRTRZ L) WWEGI\XP P Ol H/ RANKDUH RANMBAQ) | RAHWUHH YW HGHS' HRHP BHY

&DWS &DMW%
&RPPRO6WN _ &RP P RO6WWN

v$/$1&( ' HHPBEU
([ HAMVHR \WRAN RONRY/
5 FUMEWMG WRAN MAOGRHY AR FOGFHIIMRYY

9$/ $1&( ' HHPEU
5 FRUDQ] DIRQR FRP P ROWEEN
M\KOFHR WKDBVIQ7: & 7UDQRR)
\KOFHR \KDWAR/ LEHW %4 RDGEDQG| RUFDK
NKOFHR KOHWRS 1 LQIAUIKW RAHT UDQOANRY 2
([ KOQHR &KOWLH+ REQIVXQWKHEE $ 1 WH1 RM
([ HAMHR RAN RSWRY/
5 FWMRAG \WREN LWXORHY GHAR FOCRHIDANRYY
5 FMMPAG RN XQUYHXY
SXUAKDHR WHDKY \WREN

%S/ $1&( ' HHPEU
([ KOQHR &KDWH+ ROQIVXQWKHTE $ 1 WHH1 RM
([ HFMHR RN RSWRY/

%
psl
N NN NN NN NN

NN NNN

:
:
§
%
%

Y$/$1&( ' HHPBEU

7 KH \KDW RAMBAQ) EDDIRHY/ \KRZ Q TERYHDVR DG SURUR' HAHP EHU UHBURHAKIWRUFDOVKDUAY RAMBOAQ) R/ HICR
SKOWUEH RUH CBSOLQ) \WH 300OA0 HIHU( [ FOQIH5 DIR DY GHIGHS LQWHO HIHUS JBHPHQV 7KH P LAIRQ KDY DARFALDAMG Z W WH
URJDQ] DIRQ R &KDWMU&DW $ FRP P RQ VAN UHSUAHOV \WWH BBANRD \R / HIDR &KDWMU&DW $ FRP P RQ KO/ RAMBAQ) DV R \KH
DFDAMMRQE@AMD/DUAXOR CESOLQ WH3DWH HIHY [ FOQIHS DIR

6KDUHS5 HaXURKDWHY

7KHIRTZ | WBIHHIVWKHERP SIQ VSXUKDHR  &KDUIMJE WS FRP P RQWRFN DQGWH H | HRARQ WH FRQRICDMS WP HOVR FDK
|GZ VGUQ) \WH\ HIWHG-G' HHP B 0%

<HU( Q35" HHP EHJ

6KDLH/ 6KDLH/ 6KDLH/
BKDUHEX ELAW 2 2
GRPHW Z WKRTQ)
([ HRMVHFRWW
$VR ' HHPBU SKDUMJKDG WP 0QQ) BRIG DAKRIMWY \R SXUKDHDQDEAMRID  HARQR &KOWIV&DWS$ FRP P RQ

AN DG RUKDWMHA RBQIVARP PROXQW 6HHIRM  7KH&RP SDQ DORZ MWWKRB/\KDW/R WEDW
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$ FRPPROVIRAN QSO PHAR LGFRP HY Z WWKRTIQ) RZHG B\ HP SB HAV XSRQ YHAMY R HIDAW [ DB/ DV Z HDDY H HAVH FRWV RZ HG B\
HP SBR H/XSRQH HVHR RN ROWRY/

$VWKHHIGR HIFK | VDO HU &KDUMIV ERDG R QUHRRLY DSSURYHG \WH UANIHP HAR WH \KHD PXUMHQ® RAMEDEQ) WD \WRAN DOG
WRHKIUW/Z HHUAMMGD/R ' HAHP BHU DG 7KH&RP SDQ CFARXQIVI ROMIDAY \WWRAN XM WHFRWIP HMRG DG LFOGV DX
AN DV D FRP SRHQAR \RIED\VKDUHKREHWM HXAW 8 SRQ WP HOMKHH WD \KDLY DuUH DIRFDMG EHE HHD DEAWRIOSOIG LQ FOBAIDDGG
CFPP XOAGCH LIEMEDHGRQWHFRIR - RUILDOMKHLQFOXGHGLQ DEAWRICENG LQFCEAMID

1 RFROARTL , QMHAV

1 RFRQARGY LQMIMV U-BUHHIV FRORIGDMS VEMADUH R Z KIFK WH &RP SO RZ QV GW \KOQ 7KH&RP SIQ LV DKRAQ
FRPSI) ZKRH SUCASID DAMHWLY D FROMRIMY HDAW LQMMAWIQ &KOWU +REQV WH LQAVFVRZ QU R \WH &RPSIQ W FLEG!
VAPV 1 RFRURIY QMY RQ \WH &RP SO0 W EDDFH \KHIASUP DO LFOGV$ 1V HXW LOMIMN LQ &KDWWU + RBQIV Z KIFK LV
FRP SUMHGR DFRP P RQRZ QGHIKLS LQIMIATIE DFRQAHMNEGISUH HIMG RZ QHYKLS LOMIY

$VR' HPBEU $1KHG  PLAORQ&KOWIH REQIVARP P ROXQWZ KIFK DUHH FKOQHEGIDAID WP HIQR H\KHUS KDL
&MNV$ FRP P RQWRAN R DRHIRURHEDAY RU DARKDWLIV RSMRQ FDK EDHG R WH WHD PAMHOAP DIVNSUFHR &KDWUE WS FRP P RO
WRAN 1 HMGFRPH W R &KDWWH+ RTBQIVDMIEXEEGI\RS 1 TFRP P RO GRIFRURTLY LQAMMIWRUILGDCADOU-SRING) SXSRHYLY EDHE RQWH
ZHIKAGDHDIHHIHANWHFRP P RQRZ GHIKIS IQMWAMR [BSUH IPDAMY DG OQGZDY  PLARQOMEG P LAIRQ | RUWH\ HOWHXG-G
" HHPEU 0% VASHRAYHD &KDWLH+ REQIVAWEXMG P IARQ\WRS 1 DVDSRUDIW GMIB-MRQRQIWARP P ROXQWOAUKY
WH\ HOVHG-G' HRHP EHU DG

SXUXOQAR WH OWKUDI UHP HOMIVAXAWEGIQL RM &KDWMU+ RBQIVSXUARDIG P LARQ&KDWIMU+ REQIVARP P ROXQWI R $ 1
DADSUFHSHIXQWWR RI  BORQGUY WH\ HUHGG' HHPEH 0G  PLAORQ&KIWLH REQIVARP P ROXQW DADSUFH
SHUXQWR R PLORQGUQ WH\ HIUHGG' HRP B 7KHFRP P RQXQW SXUADHG GUQ \WH\ HIUHGG' HHP BHU

DU U1 GRAG DV D BBAIRQ 1Q (RIFRURTINY LQMIMEDHG RQ GHAFDW Q) YOOH R CBSUR LP DAD BQRQZ W \KH BP DQQ)
P LORQUFRGE D/ BBAIROR DEAWRIOSIG LQ FOBMED GHAR P LORQR GHHUHGLGRP H\E HY 7 KHFRP P RQXQW SXUKDHG G \KH
\HUHGG' HPBEU DUH UH GRRG DY D UHBRIRD L (RIFRURTINY LQMIMWAEDAHE RQ QHAFDUY Q) YOOH R CBSUR LP DAD P LAORQ
ZUNWHUPOQQ  PIAORQUFRGGD/UGAIROR EAWRICOGIQFSMIDHAR  PIARQR GHHWGLIGRRP HW HY

Q' HHPEU DG $1HAROJHS PLORQDYG PLAR)&KIWU+ RBQIVARP P ROXQW WASRHD KHEE $ 1 IRU
KO R &KDWUEDN$ FRP P RQWHAN | RUDQ D)JWIDM SXUKDH SUFH R P LOIRQ QG PLARQ UASHRAIYHD  SXOXOQAR WH UL
DU HOMVPAMGIQLIRM 7 KHFRP P RQXQW H FKOQIHG KOG D GHAFDUY QY YDOH LQ QRIFRQMRTY LOMMMR CBSUK LP DMD P LAORQ
DG PLORQD/R ' HAPEU DG WASHRAYHD 7KHH AOQIHR $ 1 FRP P ROXQWUAKEMLQDMMS XS LOWH\E] EDUVR \KH
DAHVR KO+ REQIVZ KIFK VI XUKHUAVAWHGLO1 RM

$VR ' HAPEHU $ 1 DORKHG P LAIRQ &KOWMUIH+ RTEQIV FROYHMED! SUH HIHG XQW Z 1\ DI CFHCP RXQAR BQRQ\WDN
DVD  COSHHWGAVCHG 7KH DO HIHGAYIGHIGLY SOG TXOWM® LOFDK Ul DOGZ KHYGHFOUHG SIRVG-G\WWDMI GYIGHIE/
DU \KGHIGS DADD. WP H \WH GYIGHIBY Z LODFFUH XQMOWH DM SOG 1 HAGFRPH W R &KDUMU+ RTEQIV DMIEXIEG! \R \WH SUH HIHG
RFRQRTY [QMAAMRUI LDERCOWERWY SXERAY IV EDFG RQWHSHHIMG AYIGHIGZKIFK 2D/ PIARQOMG P LARQIRUWH\ HOW
HGG' HPEU 0% UASHRARYHD  ( DFK FRQYHMEGH SUH HUHG XQUWY FROMMEGILQR HWKHU R D&KWL+ RBQIVARP P R
XQWIL WHOKHGE $ 1 RU R D\KOHR &KOWUEDWS FRP P ROVRAN Ll \WHDKHISE DWILGSOW  UHBUAHOMY DFRYHMRQSUFHR

SHIXQWEDHS RQD FRHMRQ! HDMHDYGH LGHGLQWH/ LP WG/ LCELAW &RP SO $ JUHP HWR & KDUMUH+ RBQIV $1WLO D
SKOWUP D BGHP WH FROMINEG! SUH HIHG XQWILL \WHSUFHR &KDWWUEOWS FRP P RQWREN H AHBY/ R \WH FROMHMRQ SUFH 7KHH
SKOWU + REQIV FRP P RQ DG ARQYHWEG! SUHHIHG XQW KHT B\ $ 1 DUH UFRGHG 1Q QRIFROARMGY LQMMN DV SHIP DHOAHDWY 1Q WH
FRORICDAG EDDGRHWKHW

7 KHFRP P ROXQW DG FRQYHMEBISUH HIFGXQWIMKHG\RS 1 DVFRQIGH DRI RARHYALIKW RAH7 IDQIRNRQZ HIHLQWIED P HDXUG
DAWHUIDUYDOH R BAQRODG  HARY KSR 1QDFFREDGFH Z W CFTXMMRQ CFFRXQIQY  + RZ HYHJ XSRQIRP DIRQ R &KDWM
+ ROLQIV DG EVHTXHWR \WHIFTXAMMRD WHFDUY L) TP RXQVR WHFRQURIY 06
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RERQURTY LQMIMVZ HIH DEWMAG R U GRAKH UHDAYH H | HRYH FRP P RO RZ GHIKLS LQMIMAIQ & KD+ REQIV , Q DEAURQWR \WHFRP P RQ
XQW SXUKDHG DG H AOQHGZ WS 1 DV QRG CERYH RKHUFKDQIHY 1Q & KDL+ REBQIV RZ GHIKLS UGG LQ D LGRS DH VR QRIFRQARTY

LQMWMR CBSH LP DMD P LOIRQ 06 D FRUAGRIEQ) GRUDHWR DEAWRTOSIG LQ FCBAMIOR P LOR) GHAR PLARQR GHHWG
LFRP H\ HY | RUMH\ HIUHQGG' HAHP BHU 1 RIFRQIRTY LQMMADQG DEAMNRDOSIG LQ FOSMIOZ HIH DOR DAWWAG GAUQ) \KH\ HIU
HGG' HRPEU GXH\R WH KO HV1Q & KDWMUH+ REQIV RZ GHIKLS 7 KHH DEWR HQWV UAXGAG LQ D G-RUHDH\R GRIFRQURTLY LOMMW
R CSSK LP DMD P LCIRQ G D FRUMGRIEQ) LRUDHR DEAWRIOSIG LQ FOBAOR PLORQ AR PLARQR GHHUGIGFRPH
W HY [RAWH\ HUHGG' HRP B

$ FFIRXQAY) IRU' HLYDAYH, QUAXP HOWDQG+ HEILQ) $ PAYMEY

TKHERP ST XV GHLIYDIRYH LOXNKP HOV\R P DI H LOMIAXAIDAM UM RQ YDULE®! G-BADQG | RMIQH FKOQIH UM RQWH 6\MAY) 1 RAV
DOG R/ RAKRT RUMKHGHLYDRYHLOXKP HOVI RAVGHRXDMHWIEQ) SR

&IRWPXUHA  GALYDIRYHLOXWKP HOVOHXHS\R HITHARYHD FROYHW.. HARQDIJWHIDMSUCASDIP RXQWR L[ H5 UDMYAIMYK SRXQG
MM GHRP LCDME G-EMFOXQA Q) DRRXBOQMANAED P HQWV DG \WWHSD, P HQANR - SUCHSBCDAP DXUMY \RI L[ HG UDM8 6 GRMUGHRP LLDMSGEW
7KHRRW PUHER \Z CB5VKDYHP DXUMHWVR - XCH DG-XO TKH&RP SO LV UHIXUUHG R SRWWARTMLIDORQ WH RIRW FXUWHR - GHIYDRYH
LQIRKP HQVZ KHQWH GHLLYDIYH FROMEFW DHLQ DACH O SRIMR) ,Q0 D \KH&RP S HQMHG LQR DFROMWDCKRIAD. DJWHHP HQVRU
R ERK \KH (38 ¢ RRWPUHR \Z BV Z KK HIP DMV \KH UHDAUHP HOAMR SRWARMMDOI RUWWH\ HY  7KH IDUYDDH R \WH
&RP S0 VARWPUHR GHIYDRYH/ LGFOGG 1Q RHIEGQ) WP CCHONAY RQ \WWH &RP SDQ V FRORIEDIMG EDDAH \KHHNV Z DY P L@RQ DG
PIAROD/R ' HAPBU DG UASHRRYHD

7KH&RP S IV GHLYDRYH LOXRKP HWV DUH QRAG-MI QDIMG DY KHZ HY DG DUH P DNHG R I DUYBOHHIK SHIRG Z W \WHLP SCPFWHRG-G DY
DJIDOQRIGRW RQILADCADBOIQXMKP HQNV CHAIQ \WH FRORIEDMS WP HOVR RSHDARYY : KLB WHH GHUIYDIRYH LOXWUKP HOWV DUH (RAGMI (DIMG DY

FDK 1GZ KHEIHY | RUCFFRQIY SXERHY P DIHP HQWFRQIMDHY \R EHIHYH \KFK. LOXWKP HQNV DUH FRUHDAMG Z W WH UASHRIYH G-BAWXY
P DCDJLQ) DARADAGUAN

7KHHIFHAR 1 LCDCADAOQWAKP HIVRQWH FRORIEDMS WEMP HOVR RSHIDNRQY LY SURHIMGLOWHWMEBI EHBRZ

<HU( Q@-G' HHP EHJ

* 0Q / RW RQ) LADQAD] QWKP HOW 1 HV
&KDQHLQI QUYDOHR LOMINDMGHLYDAHLOMKP HONV
&KDQHLQI QUYDOHR FIRW FXUHER GHUYDAYHIOMKP HON 2
) RHIQPUMA WP HDXUP HOWR 6WIQ) 1 RMARS 6 GROLY/ 2
/ RWRQ\MP LCDIROR! LQAMMINIDMGHIYDYHIQKKP HOV 2 2
| RWUHFRDMI LHG| URP CFRXP XM RKHUFRP SUKHLYHERWGHWR AVFRQMMOGFHR KHEJHIFFRQIY)

8 SRQFBRMQI R WH7: & 7UIQORIRY \WH&RP SI) CFTXULHG LQMINVDM G-LIYDRYHLQWKP HMDIANZ KIFK Z HIHWLP LODMG DG HINBG
Z W WHUUASHRRYH FRXQA S LOWHVHFRGG TXOMMR ZINDD  PLARQFDK SO P HOWRWHERP ST 7 KHWMIP LCDMRQ UAKERGLODD
P LARQ BW IRUWH\ HUHBG ' HHP B ZKIFK ZDV UWFRESG 1QJ00Q BW RQ ILQCADDIQMKP HOV GHMOQ WH FRORIEDAG

WEAP HOVR RSHIDIRYY $ @R WHERP SIQ VIQMIWDMGHIYDIYH/Z HHH SIHGDVR * HHP BHU
) CLU9DOHO HOKUP HOW

7 KH CAFRXQIY IXAXFH FWEEQWKHY D WUHH GYHOKIHIDBK  TRUGMFRXUH R 1D YBOH P HDWXUHP HQV EDVHG XSRQ WH WBQSDUHRA R
LCEXW\R\KH YDOONRQR DO DARNRUACHOW DVR \KHP HDAXUHP HOADM DV IRBZ V

/[ HHD + LICBXWAR WH YDODWNRQP HMRGRBI\  DHTXRMG SURHY XQDEWMAMG | RULGHRNFDCDAANV RUCCH QN LQCRRYHP DNHV
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/[ HHD  + LICBXWAR WH YDODWNRQP HMRGRBI)\  LFOXGH TXRMS SUFHY | RMP LOUDKAN DG ACHOWNA LQCRRYHP DINANV DG LCBXWWDADUH
REVHYCER! | RAWHDWHARUICHOQW HIWHIAUHA® RUQAHRAG | RMEWNIDD WHIXQMP R \KHI LADCADAQIKP HONV

| HHD £ LCBXW\R WH YDODIRQP HNRGRB\  DUHXQREVHLYCE®! DG ML QU LFDQAR \KHI UYDOHP HDKUP HOV
) LCDQADCS WHVDQG/ LDELMNY

7KH &RP SOQ KDV HAWP DAG \WH IDU YODH R LW | L(DGADDIQANKP HOV D/ R HRHP BHU 0G XMQ) DYOOE®! P DNV
LQRP DARQ RURKHUDSSURSUDM YOODMRQP HKRERRILY & RMGHIEGIMGIP HOMKRZ HYHJ LY BTTXUHG LQ LQM SN P DINHADBR GAYHBS \WH
HUMP DMWR 1DUYDDH $FFRAQO WHHXP DAV SUAHOMS LOWH DFFRP SO0 Q) FRORIEDAG | LDGRDOWTAMP HON DUH RAGHRHADLD LQEFDAYH
R WHDP RQVWHERP SI) Z RXGB U HIQDPXUWHOAP DUNAN FKOQIH

7KHADW Q) [P RXQVR FDK 06 FDK HIXLYDBNV UHFHYCE®Y SD CE®Y DG RKHUPXUHADXHN DG ACHOWNA DESUR P DM | UYDOH
EHDAHR \WHWKRWP DXUNW R \KRHLQXWKP HQV

$ SRWRQR \WH &RP SO 1V FDK OJG FDK HIXLYDBONDVR ' HAHP BHU DG ZHHIQMAGIQP RH P OMNNX/ 7KH
PRH P DN XQB/ D YOOHS DAWH FERMQI SUFH BERWG B\ WH IXQG VSRQRUIURP 0D CRIVHY WDEHG H FKDQIH Z KIFK CBSUR LP DAV 10U
YOOH 7KHPRH P DX/ SRMND \YEMAMKH&RP STQ R FRAHOADARO R FUEWIMN 7 KH TP RQAQYHMG Z MMQ DY RQH I LQOGADD
LONKP HONAG QRN FHHG P LAORQOXG PIARQD/R ' HAPEHJ 0% WSRAWHD $VR ' HHPEU DG
WHHZ HHR I QI LFOQVREFHDARQ/R 1 LCDADOQMKP HOVLQDMQIGILOMHKMH LOGAMY RUIHRIUDSKIE GFDIRD

7KH &RP SIQ W | LCDQRLOOLOIKP HOWV WDADUH CFFRXQIMG | RUDAI U YOOH RQ D AU EDLVDYR ' HAHP EHU DG OH
UAHOMGLQWHVIEGIEHBZ
' HHP EHJ
/ HHD / HHD /| WHO / WHO
$ WV
0 RH P DX 2 2
/ \DELOARY
&URW PXUHR GHUYDAYHIQMKP HON 2 2
$ \XPP DY R \WHFOW Q) YOOHDQG! DUYDOHR WHERP SDQ VG- HAHP BHU DG LWDVIRBZV
' HHHP EH)
&0 QY EUSYo)]
9DOH ) DW9DOH 9DOH ) D9 DOH
CHEW
6HIRUGRM/DQGG-EHQMUBY
&UAWIHOMY
7KH BANP DAG I QUYDOH R WH &RP S IV VHIRUGRMY DG G-EHQMUVDVR ' HR-P BHU 0% LV EDHG RQ TXRMG P DNV

SUFHVLQCRYHP DNV DG FDMILHG Z DKQ/ HYHD R WWH YDODMRQKIHIA  Z KIGIWHHXMP DAGI UYDOHR WHE&RP SIQ W FHEWIAMOMNY
LVEDHGROTXRAGP DUNABUFHYLQUIFAYHP DUNANVOQGLY RDMI LHGZ QS HHD

1 RQ ILCDQADCS WHVDQG/ ICELONY
7 KH &RP SO0 1V QRO LQOGADDDWHNV VKK DY HIXWY P KRG LOYHWR HON | UDGFKMAY SURSHWW SOIQIVOGE HIXLSP HWDGG RMHULQIBC) LEG

DAV OHQRAP HDXUHG DVOLUYDOHRQDUHRXUIQ) EDUY KRZ HYHUKH DUHVKENMR/MR | LUYDOH DWW HWLQ FHIBQ AP IR \IKFK DV XSRQ
DEMGHNVFRP ELCDIRQ DG Z KHOWHHLY HYGHFHWWDAIQLP SOLP HWP D H MV 1 RLP SOWP HONZ HHUFRGGLQ 0%
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2 SHDAMY & RIWDQG ( [ SHOH

2 SHIDMY FRWVDGG H SHOAY H FOMYHR WP V\KRZ QWEDUDMD LQWH FRORIEDAG WP HOVR RSHDIR)Y FROIMAR \WH | RGBZ L)
| RUH SHIRG/ SUAHMG

<HU( Q35" HHP EHJ

3WRILPPLY

5 HIXORY  FROGHARYIY DOG SURSFHG FROMV
&RIWVVR\VHLYLEHPXVRP HY

0 DUNHY

7 DR PRIV

2\WHJ

SURIUP P LQ) FRWV FRQIVASUP DD R FRWV SOG \R SIRIUIP PHY IRUEDIE SUPLXP  GJLMID VIGR RQ GP DG DG SD SHUYE
SRIUPPLQ 5HXDRY FRIHRARAW DG SURGEHE FROMWFRV U BUHED, P HOVR | UDGFKLVH DG W XA DAKRIMEY FRWGLHA® UHDMG
WR SIRMAQ) YIGR , QMOHADDG YREH VHYLRHY D/ Z HIDDY SD P HW I RINSRW GFD0DGG GHZ V FROMMWSRGEG B WHERPSID |, FOGGIQ
UIXORY  FRIGHAMW DG SIRGAHSE FROMMFRWIV 1Y FROMACFTXAMNRQ FRWV | RUWH / RV$ QIHBY/ DNHWT EDAHEDDICP B/ DG/ RV$ QIHBY
" RGJHWEDHEDQICP H/Z KIEK DUH UFREHG DVICP B/ DUHH KIEMWG RYHUKH CESTFCEGIVFDIRD & RAVVR VHLYLEH PXMRP HY LFOGH FRIV UHDMG\R
I LHTB RSHDIRYY GHE RN RSH.DIRQY DG PXVRP HUFDUHI RUMH & RP S0 Y UMGHMDOD0G\P DBDGGP HAXP EXMGHNVPMRP HY LFOGAQ) LOMITO
D06 WILG SOV @ERUI RULQABEDNRY/ \HYLFH OQG USOLY P DQMDFH E0G GEWH SHOH Bl DG FRIBAMRY RAFGSDGR  OGG YHIEG! FRIW
0 DUNAMY) FRW UHSUAHOAKH FRIWR P DUNAMY \R PXUHOADQG SRMMIOFRP P HIRDOOGE UMGHQMORXWRP HY LFOGQ) TERJFRIV 7 IOANRY
FRUWVU-SUAHONCRU-P HOBCFRUWLGPXAUMG VR LQRIUDM\KHT ;- & DG4I KW RAHRSHDNRQY DG \R LFU-DHWHVFDBIR \WH&RP S VEXMQHNVDY
D UAXOVR WH 7UDQOAIRYY 6HH 1RM 2 WHJ LGFOGY FRISRIDM RYHKHDG DGYHWIQ) \DBV H SHOAY LQAUPAFRWV DARADAG Z LK \KH
ﬁmmwwﬁwmﬂymwﬂm\mwmq-szﬂw SURSHW \If DG LQAKUDGRH H SHOH DG WHAN FRP SHODIRD
SHOH P RQY RKHY

2 WHU2 SHDWQ) ( [ SHOHY 1 HW
2 \MHURSHDY H SHOHY QRAFRQIMAR \WHI RTBRZ LQJ | RARH\ HOW/SUAHOMG

<HU( QGH5' HAHP EHU

* 0O GRWROVDBIR DXHV GHV

0 HIHJDQGUARKRXUQ) FRIWV

0 HIHJDQG UMRKRXUCQY FRAV U-BUHAFRWIV LOPXUHG LQ FROGHANRQ Z W P HJHJDQG CFMXAMUNRQ WIQIRNRQY DG UHIDAG UMRKRMUCQY
XK D/ DGMRY  GUDODQGE CFFRXQIY THY HP SR HH UHARQIRD FRAV HP SE HH WP LODIRQ FRW UHIIMG R \WH 7 UDQORANRDY DG RMHUH LW

FRIV 7KH&RP SIQ H SHAVR LGPXUDGAWRIDCP HJ HUDQG UANKAMUGY FRUIVIQFRQGHRIRD
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Z W WH 7 IDQORANRYY - &KOQIHY 1Q DARXXAY | RUP HJHJU DG UARKRMUQ ARV IURP - DX WURAIK ' HHP B DUH SURWHOMS
EHBRZ
(PSR H (PSR HH 7 DQRARQ
5 HMOARQ THP ICDARQ DQG$ GYMRY
&RW &RW &RW 2 WHJ&RW 7REO

/ ICHAN ' HHP EHU 2 2 2
| LCELOW DRKXP H3LOWHT UDQLRIRDY 2
&RIVLCGXUBG

&DKSOG

5HP0QQ HON ' HHPBU 2

S&RIVICPXUHG
&DKSOG
5H DQQ) aHOW ' HRPBU

, QEAWROWR WHFRWIQEFDMSCERH WHERP SO UWFRGG  PIAIRQDGG  PLARQR H SHOHUHDMG\R CFFHBLDAMS YHAMY R
HIXW 2 DB/R \MP LCDMGHP SR H/I RARH\ FOWHIGG' HHP BHU DG UAGHRRYHD

6SHADCHKDUHY QHW

6SHADORDUIH/ QHVSUP DUO LGFXGH HP SR HH WP LDIRQ FRIV CRAVUHDAMS W \WH 7UDQORNRY/ DG AP RXQV R QMDIRQ
\HABP HWV ,Q \SHADORDUH GNBRIGFOGVD P LIRQ EHH IWHIDMG VR WH WP HDKUHP HVWR \WWH75$ QCELOW D/DUAKOWR \WH
HIRRHQAR WH7O &XW  -REVSPWA7 5HRP 1Q' HAHPEHU VHIRM RNAB 0D PLARQADIHUHDAG R WH&RP SDQ V
Z \WWG.IY DOICELON | URP DP XOP SR HUSHMRQSDO

* DQ GWRQVDBIR DAHV QW
* 0O GWRQVDBIR DAHNV GHABSUAHOMKHQHAIOD GWUHFRIQ] HSROWH\DBYDQGAVSROVR 11 HEDAHN DG FCEGIN WP V
6VRAN & P SHODARQ 3O/

SKOWMY  6VRFN, FHOMYH 30 SURYIGHY RUJUDQIVR GROTXDI LHG WHFAN RSWRQY LGRHQAYH WRFN RSWRQY \WHFN DESUHADRQ WKW
AYIGHIG HIXLYDBQMWKW SHIRWP OGFH XQW DJG SHURWP OFH \KDWY \KDH [Z DB/ SKIQRP BN UAXURAG WRAN XQW DOG UMMPRG
VRN LWHARY RILFHY DG RMHUHP SB HVR WH &RP SI) DOG LW \WEMGDUHY D/ Z HIDDY RKHY SHURIP LQ) FROKEY VHYLFHY | RUWH
&RPSI) DHHDIIEGIRUJWQNXQGUWH 6N, HOWH3@D 7KH  6\RFN, GHOMYH3MQDIRZ VIRMWHIWKOFHR XS\ PILARY
\KOUVR &KOWLE WS FRP P ROWRAN RUXQWFRQMHMEGILOR & KDWLE DWS$ FRP P RQVIRAN

$WARHFBRMQ R WH7: & 7TUQIAMRY / HIR 7: & HP SB HHHDAW [ DUBv'Z HH FRYHWG LOR & KDUMIEDWN/S$ FRP P ROWREN HIXW
7 DB/ ROWWH P HWP V DG FROGWRQY DY/ Z HIH CESOFCEG! XQEHWH/ HICR 7: & HIXW [Z DB/ H AHSWRDAKH QP EHUR \KDUWVFRYHIG B
HIFK [ D DQG \WH ROWRQ H HIAVH SUFHY Z HIH DEWMMG | ROWHB\RANS Z DG ( [ FKOQHS5 DIR DY GHIGHG LQWHO HIHUS JUHP HOMVKAK \WDAKH
LQMIQIF YDOH R \KH FROMHMG 7: & CZ. DB/ Z DV DSSUR LP DMD HIXOOWR \WDAR \KH RUILGDOLY DB/ DAKH FRMQ) R \WH 7UDQORMRY/ 7KH
FROMMG7: & [ DB/ FROMXH\R EHVEMPARWHWLIP VR \KH/ HIDR 7: & HDAW SO 7 KH3DHMD HIHJ( [ FKDQIHS5 DR Z DVDBR C5STHG
VR RAMBOAQ) / HIDR & KOWAUHTXWY 07 DB/ DG ROWRQ H HIAVH SUFHY KRZ HYHJ WHWMP VR WHHDAW [ DB/ AG QRAAKDQIHDVD UAXKOWR \WH
7 QAR

&KOLWLU VBN ROWRQY DG UAXURMS WRAN XQW FTI YHWAXSRO WH WUHH \ HOUDQQYHIDY R HORK JUIQV &HVBIQ WRFN ROMRYY DG
UMAMPWG RN XQUW YHAEDHG RO CRUHYHP HOAR AN SUFHKXUEBY  6\RAN ROWRQY JHIHID H SILHW\ HOWY1 URP \WHJUDQAEDM DQG UHMR G
RN XQWKDYHQR YR WKW 5 HAMEME WHRN JHIHDD YHWVRH\ HIUIURP WHEMR JUDQW / HICR 7: & URRMG RN XQW\KDAZ HH
FROMUMG LOR & KDUMJUAIIRMG RN XQWIHHDD YW RQHIAK R \WHWLLGDQG | RAOW DQAYHIOY R \WHJIUDQAEDA
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$VR ' HHPEHU REDXQUFRIQ] H5 FRP SHODIRQ WP DQQ) \R EH UFRIQ] H5 LQ | X\MUH SHIRG/ \RIEBEG P LAIRQ | RUMEAN
ROIRY  PLORQIRUGMUPMGMERNDGG P LEIRQI RUUANUFMG WRAN XQW DQGWHZ HIK\WG DYHIIHSHIRG RHUZ KIFK WA DUHH SHRMG\R
EHUFRIQ] HGLY \ HOWIROWRANRSIRYY P RQKVI RUUMUPMGMBRNDQG | FOWI RUBMUMPAMGIRANXQW 7KHERP SI) WFRBG PLARY
PIIRQDMG  PLARQR WRAN FRP SHODIRQ H SHOH IRUWH\ HIW HG-G ' HHP BHU 0G WASHRAYHD Z KIFK LV
LFOGGIQRSHDMY FRWDGH SHOHY 7KH&RPSI) DORUFRGG  PIA@RQDG  PLARQR H SHOHIRMWH\ HWHGG' HAHP BHU
0% UASHRARYHD UHIAMG\R CFFHBLDAG YHAMY R HTXW [Z DUB/R WP LQDMGHP SR HAVZ KIFK LY UFRG-GLQP HJHUDDGE UAKRMUQ)
FRW

$ WPPDOY R WH CRMW | RUWH &RP SO IV WRFN ROWRQY DM DSSOLQY \WH 30UOA0 HIHU( [ FKOQH5DIR IRUKH \ HDY HGG
" HHPEU 0% LVDVIRTBRZ V \KDUWVIQWRADQGY H FH-BVEHMDHED

<HU( Q-5 HHPEHJ

: HIKWG : HIKWG : HIKWG
$YHDIH $JIHDM $YHDIH $JIHDM $YHDIH $JIHDM
([HRMH , QUQIF ([HRMH | QUOIF ([HRWH , QUMOMF
6KDLH/ 3UH 9DOH 6KDLH/ 3UMH 9DOH 6KDLH/ 3UMH 9DOH
2XWVWDQGLQJ EHJLQQLQJ RI SHULRG
*UDQWHG
&RQYHUYIBEDUGV 2 2 2
([HUFLVHG

&DQFHOHG

2XWVWDQGLQJ HQG RI SHULRG
:HLJKWHG DYHUDJH UHPDLQLQJ
FRQWUDFWXDO OLIH \HDUV
2SWLRQV H[HUFLVDEOH HQG RI SHULRG
2SWLRQV H[SHFWHG WR YHVW HQG RI
SHULRG

:HLJKWHG DYHUDJH IDLU YDOXH RI
RSWLRQV JUDQWHG

\HDUV \HDUV

2

$ \KPPDY R WH DR | RUWH &RP SOQ IV UAXURMG WRAN  CAUDSSOLQ) WH 30UHA0 HIHJ( [ FKOQH5 DR 1RUNKGH HOWY HOGHG

' HHPRU DG VDVIR®Z V \KOW/LQWRADB/ H AF-BWEHMDOHA@D
<HU( QCHs' HHP EHJ
: HIKWG : HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
6KDLH/ 3UFH 6KDLH/ 3UMH 6KDLH/ 3UMH
2 XWN0EQ) EHLANQI R SHIRG
* UDQMG
9HIMG
&DFHBG 2 2 2 2 2 2

2 XNBEQ) HIGR SHIRG
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$ PPV R \WHORMMW | RAMHE&RP SOQ v URINRRKMG WRN XQW DWUDSSOLQ) \WH3DHN HIHJ( [ RBQIHS5 DAR | RUWH\ HW/HIG-G

' HHP R DG VDVIRGBZ V \KDW/L.QWRADBY H A-BVWEHMNDOH@W
<HU( QCHs' HHP EHJ
: HIKWG : HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
* U:Q/V * U:QN * U:QN
6KDLH/ 3UFH 6KDLH/ 3UH 6KDLH/ 3UH

2 XNBEQ) BHIIQRQ R SHIRG

ERYHWG7: & X DB/ 2 2
IHING

&OFHBG L L L
2 XWBEQ) HGR SHIRG

 GFRP HTO W/

6XENEQD [OR WHERP SO0 IV RSHDIEROY DUHKHTBMURIK 8 KDWWLH+ RTBIQIV D006 W GUHAWINE LAAUHRANKEMADIHY & KDWLH+ RTIQIV
DOGWH P DV R W \XEMADUHY D JHHIDD P WG ACELQW FRP SDQHY/ \WDADUH QRAGEMPANR LGFRP H\Ef  + RZ HYHU FHMBIQ R WHH QP L\MG
QCEONV FRP SOQHY DUH \XEMPANR \WIAM LFRP H\S] , Q DEAMRD \WH \KEMGDUHY WDADUH FRISRUDARQY DUH \KEMPAR LCFRP H\Y  * HCHIDED WH
I CEG! LGFRP H JOQV BWHY GOAINRY DG FHEAW R &KOWWU + RTEQIV D SDAHG WURKIK R LW P HPEHY &KDWUDG$ 1 &KOWULY
UASROUED! | RUIWNKDUH R Y CEG! LGFRP HRUGW R & KDWMU+ RTLQIV DERFDMG \R IWQ CFFREDGAH Z W \WH & KDL+ RTBQIV/ 1P MG/ LCELOW
&RP S $IBHP HQWV / / & $ JUHP HOV DOGSINGHIKIS VB LXBV DG W XDIRYY $ VD UAKOVEKDWRLYSUP DY GHHUGWY FRP SRHQWHRGG
LQWH FRORICDMG EDDGRH \KHAV UHDM/AR LW H FHW 1 LCDGRDOB BRI RANGHEDIY H FOGQ) TP RXQN DMIEXTEG!\R (RIGHFMEGI IRRE L
RYHUS KDV EDUVIQWHLQYHR HQAVQ& KDL+ REBQIV

SKOWLH+ REQIV WHIGAWRNZ GHUR \WH&RP SO0 IVFCEGIV WPV JHIHIDE) DERFDM/ WS CEGILGFRP H JOQV GAHY G-OAIRYY/DGG
FUEWSURSRMRDAD CFFRAQ) \RWHP HP BHYUASHRANHRZ GHIKLS QMW H A-BWRASHADCIIRDIRY/ UTXUGXQEUGHRAIRD  F R \KH
, QMEI0E HYHOHERGHDGWH7UDKY 5HXDIRY 6HAIRY  F° 3XUMXOQARGHRMRD  F DQGWH/ / & $JUHP HOMOFK P R LGFRP H
J00 GRWDGERIR)Z MW IAS-HWR DD SURSHYY ARQUEXMG R \WHFDSMICR \WH SDWGHIKLS \KDID\RBID |RM] SXERHY BHORFDMIP RQY
WH P HP BHY/\R DV \R \BNH LOR CFRRXQADD YOUDIRQ BRI HHQ \WH DOWKAG EDLY R \KAK SURSHWY VR WH SDNGHUKLS IRUS 6 | HEHIDOLGFRP H\B
SASRHY DG VLMD IRW DAY DOHXMQ) \KWH WIEWRIICP HKRG DYGARUEHGLOWHT BDKY 5 HIXDMRY/

,FRPH7O YHHIW

) RUWH\ HOW HIG-G' HHP BHU 0% WH&ERP S UFRGHG GHHBG LGFRP H\Ef BHHIMD/\KRZ QEHBZ.  7KH\Y
SURYMRQLOI XWUHSHIRGYZ L@YDY EDHGRQPXUHINIGG | XMUHWP SRUDY Gl HHFAY DvZ HOD/I XWUHRSHDY AKXV

<HU( Q35" HHP EHJ

EXWHON SHOH

) HOHDOGRRP H\ H/

6\BMILGFRP H\R] HV I
&XUHQNGFRP HWY] H SHOH _

" HHWHGEHHIW

) HEHDOGRRP H\] HY/

G\BMLCFRP H\E] B/ L
" HHUWGLGRP H\E EHHIW I
, FRP HWY BEHHIW -
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GRPH\ BHHIWRJWH\ HUHGG' HHPBU Z DV UFRIQ] HG SUP DUO D/ D WAXOWR \WH HIRR HOAR 700 S5HRP 1Q

" HHPEHU $PRY RKHKQIV \WHSUP DY SIRMMRY/R 70 SHRP P STRNY XV OUHWWH UHSAIRQ/AR\WHS 6 FRISRIDMLGRRP H\Ef DM
IRP W DOG\WPSRDY ERQ(V G-BUHADIRY | RURHMIQDWHN 7 KHAGQIHIOW @F WNXUUHG\WH&RP SDQ. W WP HDAXKUHH LAY
GWHHBG\E CCEONYXMQ) WHEZ FUDMIQWHSHIRGR HIRW HOMAXAMY LQDQLGFRP WY EHHIWR OSSR IPDMY  ELIRQWR UH GRW
WHHROQH/IQWH\ HUHIGG' HH-PBU 7KH&RP SO KDV UHSRUMG SURMMRDCEP RXQNI ROWHLGRRP HVYf HIHAWR 700 5HRP IRU
Z KIFK \WWHOFFRYXQIMY LV LGFRP SBIMEXVD UDRIEGIHAP DMFRXGEHGHMP LGHG 7 KHIHZ HHQR\GHALLF [P SCFWR 70 5HRP \WDNRXG QRAEH
UDRIED HUMP DMGZ KIFK \WHERP SI) CFFRXQAG | RUXQE-USURME @7 %DHS RQ D FRQMHG CEDOMYR  WH HMP DAV DQG | XURHUI XLEIFH
RQ\WH CSSIFDMRQ R WH @Y MY DQNSDAG WDADEAMRIOUYIMRY P D RIFXUWURKI KRAKH DXBZ CEG! P HDXUP HOASHIRG 2 YHIDD \KH
FKOQHOHWR 70 5HRP Z 1@ DYRIED OIHAAGRP HWY H SHOHRQIXMMHE 6 HIQQIV ,GFRP H\E EHHIWRUWH\ HIUHQG-G' HAP BHU

ZD/DORLFUDHGE [SSR IPDAD P LAR) GHWR WHUFRIQUROR H FHVASF BHH LW UAKEIY |1URP \KTUH EDHG FRP SHODIRQDVD
FRP SRHOAVR WH SURYIMRQ | RULGFRP H B HY IRTBZ LQ) \KH SURSHRIYH CSSIFDMR) R $ FFRXQIY) 6\EIQELGY 8 SDM 3$68° 1R
,P SIRV-P HOMVR ( P SB HHEKDH YOG 3D P HYS FFRXQMY 3$ 68 © RQ-IQAY 6HH1RM

,QFRP H\Bf EHHIWRUWH\ HUHGG' HHP BHU Z DVUHFRIQ] HG SUP DUO WURIK WHUYHYOOR C5SR IPDAMD  H@RQR
YOODIRQ DEBZ DFH VFH IXUMHUGVOMRQ BHBZ - GHAR i HIHRAR  SHIP DOHAGLHMIAHY D GRUHDH WR \WH DQUALSDMG EGQGEHS WA UDA
CSSOHG R / HIDR &KDWWUGHHWG\  EDDGRHY DV D UAXOWR \WH 7UIQRNRYY D AKOQH LQ D WEBAM\Y @  DQ5 SURJWR \WH FRMQ) R \KH
7UIQMRNRY (FUDAY GFRUIDH/ 1Q GHHIG\Y CCEONY UHIDAG \R &KOWLIV | DKL Z KLFK DUH FKOUDRARLY HG D LQEH LW @YHS | RUERRN
ILCDCADOSERWY SUERH/

3URU\R -XO SKOW &RP P XQFDIRY +ROQ) &RPSDQ // &  &KOWU+RGFR  Z D/ WDAG D/ D SDNGHIKIS |RUY
SASRHY/  (1IHALYH R -XO SKOWUHBRMG R \WDAER R W Z KRD RZ GH5 \WEMGDUHY D/ GMIHI OGS HOMWY | RUIHGHDODOG \WBM
LFRPH\Y SXUEREY WH3( GRIRT 7 KH \WEVGDUH/ \WDAP DHWH ( GRIRQZ HH\ER R \KH WUHH SDNVGHY LQ &KDWMU+ RTFR - 7KLY ( BRIRD
UAKANG LQD GHP H5 ITXLADNRQR & KDL+ RTFR LOR &KOWMUVRBD | RUIHEHDOD0G WM LGFRP HVE]. SXUSRAY DQG WAKGAG LQ D RNGRUDHR
P LORQ W WH\E] EDIV R &KOWAU + RUFRIV CP RMY CEG! OOG G-BUHACEGI DMV $ I\WUWH ( GRIRY CIOO\S CEG! LGFRP H JOQY G
GOAIRYDGRHEWR &KDWMH+ REFR OQG IWLQRLHRANIP WG ACELON FRP SI). \KEMADUHYZ HHWDMG DVLGFRP HR & KDL |, Q DEAMRY WH
LQAURAKEMADINY R &KDWMJ+ RTFR \WDADUH FRUSRIDNRQY NRLGHS \WH & KDL FRORIEDAG JURKS 7KH P STPAR WH ( BRIRQ \R \KH & KDWAL
LFRP H\E SIRYMR) GHAR YOODIRQOWBZOGFH ZDV' PLAIRQR LGFRP H\Y  EHHIWBHRGHG DV D QWM HYHOAGAUKY \WH\ HIUHG-G
" HHPEU

7TKH&RP S VHIHARYHW UIDMQALTHY TURP \KDAGHIYHG R CBSOLQ) \WH DSSTHE® | HAHDOCHRP H\M IDMR | RUWH\ HWYW HXAHG
' PRV DG UHSHRHD DVIRBRZV

<HU( Q@-5' HHPEHJ

GVIMRY | HEHDOGRRP H\S HY
GVIARY WIMLCFRP H\EF K/ QA
1 RG-BAMEGIH SHOH/

7 KH KO HLQWKH YDODMRQ DIRZ FHIERYH AL HYI URP \WHRKDQIHEHE HQWHEHILQQQ) DOGHIAQ) YOODNRQ DB DFHEHRZ. GHR
DFKOQHIQAHMBQGH HWG\E] DAFVDGWHFRUWASRIEQ) FABEDKP HYWR D YDODURQ DIRZ DFHZ KIEK UAXOVIQ R LP SRR WHFRQRICDMS
WBAP HOVR RSHIDIRY/
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" HHIHG7O $WHNV / ICHOWY

7TKHW HIHFFWR WHHWP SRIDY Gl THIHFAY \KDAJ LYH UMVH W M QUL LFDQABRMRQVRE WH GH HUHG M DWHWV DG GHHUWHG\Y ACHOWNAY DV
' PRV DG DHSHHOMSEHBZ

" HHWG\SY DRHV

/ RWFDW IRZ DB/

$ FRXHGDQGRKH)
7REDIRWGHHIBG\Y DXHN
/ KN/ YDODMNRQDIBZ DFH
" HHWG\S DRHV

" HHWG\Y QCEOWY
, QM HOAQSDNGHIKLS
$ FAXHGOQGRKH)

" HHWG\Y QCEOMY

1 HABH HIMG\Y QCELOWY

7TKHGHHWG\E QDR RQWH LOYHAR HOAIQ SIVGHIKIS CERYHIGFOGVISSIH IPDMY  PLARQOG P LR GHAGH HWHG
ACEOM/HDMY \R FHYBOLOEIHRANKEVG DU KDV GN-SDDMWBMIGRRP HVE UAMQ/DV HHP BHU oG UAGHRRYHD

9DODNRQS @RZ DQFH

, QDWHMQ) WHUDT CHOW R GHHUHGWY DAVHV P DDIHP HMWRQUGHY Z KHAHUWYP RHANHD WD QRAKDNRP HSRWRQRUDTR \WH
GHHWGY DVHVZ LGEH D0 HG |, QHYDODMY WHQHHS | RUD YOODIRQ DERZ OGFH P DI HP HABNAY LQR DFFRXQIVTURXV | CRRLY LGFXAQ) WH
H SHRAMS GYHOR | X\XUH B} CEGH LGFRP H DDMEGIVY SDQQQ) VADMILHY DG BYHIDW R H M) \B] CEGI\WP SR GLTHMGAHY - XH\R/ HICR
SKOWMV KMRY R QA / HIDR  &KOWWUZ DV KIMIRLFDED  XQOEG! VR DAXP H 1 XMUH B CEG! LGFRP H LQ LW DDOMY DG CFFREQID YDODIRY
DIBZ CQFHY Z HIH HABEDKHS DI IQWARH GH HWHGAE] DXV QAR GH HWHG\Y] QCELOWMAY 1URP GH LG @YHG DIV RUERRN DFFRXQIGY SXSRHY
+ RZ HYHJ D/DUAKOR \WH7: & 7UDQURAIRY GH HIMGWY] CCELOMA/UAXGNY | URP \WHERRN | LUYDOH DEWMWA HOACFUDHG LI QU LFDO® DOGI XM
\Bf CEGH LOFRP HWWDVZ LEDUAKXOVURP \KH WYHYDOR H LMY \WP SRUDY Gl HHIFHY I RUZ KLFK GH HWHG\Y QCELOWA DH BHFRIQ] HG LV X LFLHOAR
FRIFOGH WY P RUH QNHD WOQ QRAKDAMKH &RP ST Z LU H VEMBQIDM DR W GHHUHG \Sf DAHV $V D UKV &KDIM UYHIHG
DSSIR LP DAD QRO R W YOODIRY IRz DFH D5 WFRIQ] H5 D FRIWERIAQ) IGFRPH WY EHH MO \WH FRORIEDAG WBAP HON R
RSHDIRY/ | ROWH\ HUHGG' HHP BHU $VR' HHPBEU DG SR IPDMY  PIARQDEG  PLARY WASHANHD
R WH YOODURQ DIBZ CFHLY DARADMG Z W | HHIDOW GHARSHDMY (W FOW | RZ DB/ DFTXAUHGLOWHT: & 7 DQUANRQ DG CBSUA LP DMD
PIRQOEG P IARY UASHRAIYHD R \WHYDODMRQDIRZ DFHLY DARADMG Z W \WBM\E] GAW/FDY | RZ DLB/O0GW FUHEW

1HR SHDNY / RW&DW IRZ DB/

$VR ' HHPBEU &KDUMUKDG CBSUH LP DMD BEARQR |HHIOW QHARSHDNY W FOW |RZ DB/ UAKEY 1Q D IWRW
GHHWGY DAHAR DSSIR IPDMY  EIGIRD ) HHIOW GHARSHIDIYY GWFDW IRZ OG/H SWHIQWH\ HIY  WWURKIK 7KRHGKHY
UAKEMG | RP WHRSHIDARQ/R & KDL+ RTEFR DOG IW\KEMADUHY |, QDGAURY DVR * HHP BHU SKOUKDG\WBM\E GHARSHIDICY @GR/
FOW |RZ DB/ UAXEMY 1Q D JURW GHHIMG Y DAFWGHAR [HAHIOW EHHIWR C5SIR P DMD PIARY 6\BM\ CGHARSHDNY GW
FOW |RZ DB/IHHDD H SLHIOWH\ Y WRIK

8 SROFRQI R \WH7: & 7UIQIRNRY &KOWWUH SHIHFHG DWILGSE RZ GHIKIS FKOQH DVGHIGHSIO6HAIRD R \WH, QMODCE HYHDH
&RH UAXAMY 1O DWMLG \MAR TP MINRQY RQ SKOWAMIY XVH R W H MY | HEHDODGG WM GARSHDNY) GRAXFY FLSMIDBRWHY DQG Y FUHEW
O |RZ DB/ RN WH I LIMRZ GHIKLS FKDQIH QP VBNRQY \WDALSSOHS DV D UAKO\R / HICR &KDWMIVHP HIHFH IR EDONUOM 1 OGG
VHFRQG RZ GHYIKLS FKOQIH @P WARQY \KDADSSTHS DV D UAKOWR / LEHW 0 HAD &RSRIDIRQY SXUKDH 1O RD  EHHLADDIQMHMNG
/ HICA &KOWLZ LODORFROMMXHWRIBSD $VR * HHPBHU




7/CEBIR &

DR &KDUMV [HGHIOW] QW FOW IRZ OB/ OH VEMPAMR 6HRMRD D056 RIMHU WAIRNRYY 3XVWXCOAR \KHH UARIRYY &KDWM
HAMP DMWWDALSSH IPDAD  BARQLQ PIIRQIQ  DGOQOEAMRID P ILARQDUQOD RYHHFKR WHQH WLYH\ HOWR
IHGHDOW QW FOU | RZ DB/ \WKRXTS EHFRP H XQUAKMAMG DG DYD.OEG RUSKDWALIV X\H $QOGAWRID P LARQ LY FXUHM® \KEMRNR D
YOODNRQDIRZ DGFH - SLGPHWH QP VBANRQ TP RXQIV CFRXP XOW | RUIXMUH XVH VR WH H \MOARH DUHQRAKM H3LQDQ JLYHQ\ HIU & KDWUEHIHYHY/
LW @R FOLY | RZ DB/ \KRXTS BHFRP H I X@ DYDLOEGIWR R VA XXUAVE] CEGH LGFRP H & KDWY WERM GRAK FDLY | RZ DB/ DUH \WEVPAIR P LOU EXW
YO L) QP MEARQY RQ WHU IXVUH X\H | &KDWWU Z DV \R H SHIHIFH DRMHU 3 RZ GHIKLS AOQIH 1Q WH XM LW CHAOW R XVH W GW
FOUY | RZ DB/ FRXS EHVKEMPAR | XURHUP LBMRQY

70 5 HHYDE®IS JUHP HQW

8 QEHUWH/ / & SIVHPHWS 1 KDVUWIKWAR  FROMHWDAI) WP HVRP HRUDDR LW SUH HUMG XQWIQ & KDWMUH+ RBQIVIRUFRP P R
XQWIQEKDWLH REQIV OG  H FKOJHDAI WP HVRP HRUDTR LWFRP P RQXQWIQ& KDL+ RTEQIVI RUS KD IVEDWS$ FRP P RQUWRANRU
FDK DAKDWIV RONRQ 3XWMXOQAR D70 5HHYCEGIS JUHP HW 753 EHEHD&KDWUDIGS 1 &KDUMUP XVASD \R$ 1 R \RH\Y
EHHIWZKHD UDT HG B &KDUWAMUIURP \KH VRS XS 1O \Ef EDMY UAXGMY 1URP DQ IXUMUH H AKOQIH RUNDBI R WH SUHHWHG DG FRPP RQ
XQW &KDWWUAGRAHFRIG DOCELQN | RAKLY REQIDARQDYR \WHIFTXMURQMMGFHWHT BHGH MY G-BHIEHONRXEHITIQ! XMUH HYHOMKDV
DHRXNGHR & KDALY FRQIRO\XAK DVARHWP 1) R DFRQMMRQRUH FKDQIH $ 1 XMUHH FKDQIHRVDBHLY GRAEDHG RQD 1 H3 D056 GHMP LCTE®!
@DMDG\WH H FKOQIHRVDBILY RAFHMIQ\R RFPXU, | DOR $ 1 VSDUGHIKLS XQWZ HIH\R EHH AKOQIHG RUVRTS LOWKH | XWXMUH WH XQRMVRXQAG
YOOHR WHREQIDARQLY FXUHI® HXP DAG\R EHIQWHWQIHR JHR\R  BARQG-EHIEQ) ROP HDXUP HOWR \WHE KA XS LOWH I XUUH DG
SKOWALIY CELOW \R UHD0) HWWH\E] BHCH WOQWH SHIRGY | RTBZ LQ) WHH AKOQIHRUMDB! ) CRRLY LP SR WHH FOBXDIRY LFOXGH BXVDH QRW
@ MMG\R \KHI DUYDOHR \WHHTXWY DARHWP HR \WHH FKOQIHDQGWHH | HRANHE UDM/Z KHOWHEHCH IWOUHWOD HG

,QFRQQHARD Z W WH/ HIRUS JUHP HWEHRHD&KDWMUDGGS 1 WHIRM  ZKHME  PLORQDEG  PLARQ&KIWU+ REQIV

FRPPROXQWKHE R $ 1 GAUQ WH\ HUHGG' HHPEHU 0% WSHRANHY Z HH H FKOQIHG |RUMKDBY R &KDWWUEDN $
FRP P RQ WWRAN | RUDQ DJJ W DM SXUKDH SUFH R P LOIRQ DG P LORY WASHRAYHD DQLP P HADM MK XS R P LOIRQ DG

P LOR) UASAMHD LOWH\Y EDIVR \WHDXHVR &KW+ RBQIVRAWHG $ VIHDM/ R \WHH AOJHOEGWY WS XS DGHAGH HIMG\I
DAMAR C5SR IPDAMD  PLARQDG P ILARY WASHRAYHD Z D/UFRE-GOGDUAXKANY 75$ (EHONVRZ HG\RS 1 R P LAIRQDQG

P LOIRQ WAS-RAIYHD Z KIFK DvVDWIQLORMRQZ LW DWKDHKRTHJ Z D/UFRG-GAUHR® \R DEAMRIOSIGIQABMD AR \F GAUQ) \WH\ HIUHG-G
" HHPEU DG 7KH75$ ROV LV UFREG RO DD MWDYH XEEAWRQAGEDLY 7KH75$ CIEON Z DV/UP HDKUHG DVDUAKDR
WH HIRR HAR 70 SHRP UAXEMY QD P LARQ BHH MUHFR GG W RMURSHDMY H SHOAY QI 6HH1RM ) RIBZIQ) WK
WP FDXUP HOWKH75$ QCELONV R P LARQLY W GRAG LQRMUGY \WP CCELONY RO WWH FRQRIEDMS EDDRH\KHVDVR * HAHP BHU

DG

8 RHUBQ70 3RMRY

,QFRQIHAIRDZ W WH7: & 7UIDORAIR) WHERPSIQ DMPHS P LAROR JIRWXQUFRIQ] HGWY EHH W H FOMYHR QMBS
SHIOWY Z KIFK DHUHFRGGZ IMQRKHUGQ WP CCEONY 7KHGNP RQR WHXQUHFRIQ] HoM] EHHIWUWFRGGDVR - HAHP EHU
WDAFRXS LP SCRAKH H I HRAYH ] UDM LY PLAORY 7KH&RP SO KDV GHMP LGHG WDAMLY HDRIE® SRMEG! \WDAW H MY UAHYH | RU
XFHOW SRMRQY/DVR ' HAHP BHJ FRGGFUDHE 5SS PDMD P LARQGUQ) WH\ HUHGG' HHP B UHDMG\R
YOURXVRYIRQ) DXAW \HAMBP HONVAWRYYDGH SIDIROR WBMAMR QP EANRQY/Z W YOURXY KM DQG GFOCDY HIALHY KRZ HYHU YOURXVHYHON
FRXGS FDOH \WH &RP SO0V PAHAH SHRBINRDY \R AOQIH 1Q \KH IXVMUH 7 KHH XQHIBQ W SRIMRY/ UL HYHU BFRIQ] HG LQ WH | LCDGADD
WBAP HON Z RX@S EHUHFR B-GLOWHFRORIEDAMG WEMP HOVR RSHIDIRQV/DYSOWR WHLGFRP H\E SIRMMRQ $ UFRGALIDIROR WHEHILGRQ)




7/CEBIR &

DQG HIEQ) [P RQAR XQHRIQ) HWY EHHIW H FOMYH R LQAMMDIG SHIDIWY LFOGHG LQ RKFAUGQ WP (CELONY RQ\KH CFFRP S0 L)
FRORIEDAGEDDGH\KHIVR WH&RP SI) LVDVIRTBZ V

v$/$1&( ' HHPBEU

$ GANRY/RQSURN HOMY SRR/

$ GAWNR/ROPXUWHV HOY SRVMRY/

$ GAMNRQ/RO\Y  SRIMRQVDAXP HELQWHT: & 7UIQIRNRY

5 HEAIRY/ROVHNBP HOVDGGH SWUDARQYZ WS 1) DAKRUANAY

9/ $1&( ' HHPELU

$ GAMRQVRQSURA FOMY SRMRY/

$ GAMRQVROPXUHQN FOY SRVMRQ/

5 HEAURQY/RQVHNEP HOVDGGH SIUDNRQY/Z WA Q) DAKRUAN/

v$/$1&( ' HHPEU

7KHERP SIQ UHFRIQ] HYLQAMMXNDDG SHIDEM DFRXHE ROXQRHMBIQLGFRP HVE SRUMRQYDVSOWR WHLGFRP HVE SURYMRY , QMGG
SHIOMVLFOG-GLORKHIGRY WP ACELONAYRQ\WHIFFRP SDQ LQ) FRORIDAGEDDFHWHIVR WHERP SIQ ZHH  PIARQOG  PLARY
D/R ' HHPEHU sse UASHRRHD

1R \ O/ RU&KDWMJ & KDUMU+ REQIV RU&KDWAMUSRP P XQFDIRYY + REBQ) &RP SIQ / / & IRULGFRP HWEf SXUBRAY DUH PXUH®
XQEUH CP LCDMRQE WH, QMDCE HHMHGHYEH 56 &KOWWUDQG &KDUMI+ RBQIV DG WY \ HOWUP OQRSHIRUH P LCDIRD
DOG DAHWP HW / HICR SKOWAMVY \ HOY HBQ) WURKIK WH \KRWSHIRG IAMQ GM50 D WP DOQ\KEMRANR H TP LCDIRQ DG
DXFWP HOV<HOLY SURU\R WP DQRSHD\RBD IRISKERA/R H [P LCDNRQR / HICA &KWV G DQG FUEWFDW |RZ DB/ 7KH,56 LV
PUHO® HIPIQQ / HIDR 7: &WIGFRPHWE BIMOVIRU  \MIRIK JHICA 7: &WM \HU U OQ/\KEVMIRAR H TP LCDIRQ DG
DAHAP HOV 3URU\R/ HICR 7: &IV WEODNRQ IR 7IPH: DOHJ,GF 27IPH: DOH) QO DK WH36HSDIMRG  / HIDRA 7: & ZD/
LFOG-GLOWHFRQRIEDMES 6 | HHDODG FHVSQWIIMLGFRP HVY] MO/R 7P H: DHJ7KH,56 VAXUWHO® H CPLQQ) 7IP H: DWHV
WRAIK LR HW WHMOY 7IPH: DUHVIGRP VY BIMOVIRU R Z KIFK DUH SHIRGY SUR VR \WH 6 HEDUDARY Z HIH\HMBG Z L\
WHH F-BIRQR DQLP P DMIDOMP \WDWDYEHDUH HIHGWR\KH, 56 $ SSHIY' LYIMRY 7KH&RP SI0. GRHVQRADQIASDM\KDAKHHH CP LCDNRY/
Z |G@KDYH D P DAMIDOLP SCRARQ\KH &RP SDQ 1 FRORIEDMS | LDIADOSRMRQ RUBMXIVR RSHDIRY/ , QDEAWRY WHERP SIQ LV DOR \KEMRNR
RYRQ H CP LOMRY/R WH&RP SO VAN WUMQVE, BN DQG GFDOW, DANRIMEY | RUYDURXY SHIRGY $ PV UHIDAG VR \MHVH WEA DQG GF00
H CP DR/ GG QRAKDYH D P DALIDOLP STPARQ WH &RP ST 1V FRORIEDMG | LDGADDSRMRY RJAXWV R RSHIMRYY GAUQ) WH\ HIUHGG
CHHPEU QRUGRHWHERP ST DQMFALSDAMDP DMIDCLP STRAQWH I XM

( DUIQIV / RW 3HJGKDLH

YDUF HIQQIV GW SHUFRP P RO KD LY FRP SWAMGE. AYIAQ) GHAGFRP H G DMIEXVIED! \R & KDUMIMKDHRTEHY B \WH Z HIKWMG
DHIHQ®P BHUR \WKDW/R FRP P ROWHAN RAMBEQ) GAUQ) WHSHIRG ' LOWS HUQQIV SHUFRP P RQWKDUH FROUGHY WHLP SCFAR SRMQNDID
GOMYH VHRXUMEY XMQ) \WHWHDXY  WRAN DOG UL FROMIMG P HKRGY DG LY EDHS RQ WH Z HIKWMG DHIIH QP EHUR KDWY XVHG | RUMH EDUE
HLQQIV SHUMKDUH FOBX@ARD DAWMAG | RUWH GOMYH HIHAAR  WRAN RSNRYY UMEMG WRAN UMEMG WRAN XQW HIXW 7 DB/ Z W P DNV
FROAWROY DOG &KOWAL+ RTAQIV FROYHNEG! SUH HUMG XQW DQG FRP P RQXQW  %DUE GRW SHUFRP P RQ KD HIXOB(G AOMWE BW SHUFRP P RQ
\KOUHI ROWH\ HOUHDG-G' HHP BHU
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EHFDAHWHERP S LGPAUHGE DQHARW GAUQY) WRVHSHIRGY 7 KHIRIBZ 1QJ LVKHFRP SXBARQR AOMWGHIQQIVSHUFRP P RQWKDUMHI RAKH
\ DY/ SUAHOMG

<HU( Q@5' HHP EHJ

1 XP HDRU
1 HACFRP HDMIEXBEBHVR & KDUMNKOUHKRTHY
( HAWR GOMYHVFEXUMEY
&KOWU+ REQIVARP P ROXQW
& KO+ REAQIVFRQYHWEDISUH HIFG XQW
1 FACFRP HDAMEX\BEGIVR & KDUMNKDUHRTHY DMUDRAP H3FRQHMRQY

' HRP LLORU
: HIKWGDYHIDIHARP P RQWKDUVRANBQAQ) EDIE
(IHAAR GOMYHVHRXUMEY
$ WP HGH HIVHRUMMXOGFHR KDY UHDA \R\KREN ST/
© HIKWGDYHIDIH& KOWLH+ REQIVARP P ROXQW
: HIKWG DYHIDIH& KDL+ RTEQIVFRQYHMEGSUH HIHGXQW
© HIKWGDYHDIHARP P RQWKDURAMDOAQ) QOWS

YDMF HDQQVSHIARP P RQWKDUH DREXWNEGH VR & KDIMNKDHREHY
' LOWGHRQQIVSHUARP P RQWKDUH DMIEX\REBIR & KDWWMMNKDSHKRGHY/

5 HIWG 3 DUN 7 UDQDPARYY

7KHIRTBZ L) VI R FHMEIQWIQRMRQYLQZ KLIFK WHERP ST DOG\WHAUHRRLY H HIXMWHR | LFHY OO0 LODM/R \WHERP SIQ DU
LORYHERU LOWHFDHR \WHP DI HP HWWDQIHP HOV \KEMGDUHWDAHG-EWARKHYWDAED FHIBIOR WHUSDUHOAFRP SOQHVI ROVHYLRHY

&KOWAULY D SDW \R P DRI HP HADUDQIHP HQNV Z W 6SHRMKP 0 DQHP HQM- RTAQY &RPSIQ // & 6SHAWKP 0 DEIHP HOW OQG
AHMHQR WHUVEMADUH/ 8 QRHUWHH DIUHP HOV &KDWMJ 6SHRMKP 0 DI HP HOADQG & KDWMU+ RTFR SURYIGH P DD HP HAWHIYLFHY | RUWH
FOEG! \N WP V RZ GH5 RURSHIDAG B\ WHUVKEMADUHY &R DARADAG Z M SIRIGQ) \WHH \HIYLFHY D AOUHG QUHA® \R WH &RP SIQ
RSHDMY \VEMADUHY $ @RMHUFRWLGRUMG RQEHOD R &KOWWY RSHDMY \KEMGDUHY DUHFRMGHHG DSOWR \WHP DEIHP HOWHH  7KHH
FRWV DUH UFRGHG D/DFRP SRHVR RSHIDIY FRWWDQGH SHOMY LQWKH DFFRP S0 L FRORIEDMG | LCDGRDOWBAP HON 7 KHP DDIHP HWHH
FKOLIHG \R WH &RP S0 TV RSHDIY) \KEMGDUHY DS LP DG \WH H SHOFVIGRAUBG B 6SHRMKP 0 DEDIHP HOW&KDWMU+ RTFR D5 & KDWWMURQ
EFKDDR WH&RP SIQ VRSHIDQY \KEMGDUHVIQ oG

| IBHWY4 ROEDQGDGS 1

2Q0 D LQFRQGHANRDZ W \WHH HRANRQR! \KHO HIHUS JUHHP HOWDGG\WHEP HIGP HOAR \WH & RQUEX\NRQS JUH-P HOA KD
HOMIGLOR WHS P HIGHG DOG5 HABIAG 6\RANKREHYS JUH-P HOAZ W/ LEHW %RDEDQG $ 1 DQG/ HIDR &KDUMU \KHS 6VRANKRTHYS JUHHP HV
DOGWH/ / & $ JUHP HOAZ W/ LEHW Y4RDGEDQGOGGS 1 $ VR WHRRMQI R \WHO HIHIS JUHP HONIGE WHERQUBXAMRQS JUHP HIWRQO D
WHEWANKRTHY'$ JUH-P HOABSOFHG/ HIDR & KDUMIVH M) WRRNKRTHY DIUH-P HOAZ LW/ LEHWY Y4 RDGEDG CDMG 6HBMP BHU
DG KSHYHEHG WH P HIGHG DG UANBMG WHANKRTHY DIUHP HOALP RQ) / HICR. &KOWAL &KOWAL / LEHW Y4REDG DG5S 1 CDAGO DK

8 QEHUWHWMP VR WHE\RANKREHY'S JUHP HOMKH QP BHUR &KOWMIVALHRARYLVIL HSDV  DIGLFOGVIWE( 2 8 SROWHFRIQ
R WHYLW KW ROH7 UDQORNRD R GALIGH/\HBAMGE $ 1 BHP HP HP EHYR WHERDGR QURRYR &KDWUDIG\WUHGALIGHAHDRRG
B / LEHW %ROEDGFRQMXHEDY/P HP EHYR WHERDGR GUHARYR &KDWMJ 7 KHUP DQQ) HIKWALHARY DHQRAD LODAGZ W HWHS 1 RU
/ IEHW Y4 RDGEDG (OFKR $ 1 DQG/ [EHW YURDEDOGLY HONMBG\R GRP LODMDABDXRHALHRARUI HIFK R WHFRP P WH/R &KDUMIVERDGR
AURRLY \KEVFVWR CESOFCEGIWRAN H FAKOQIH O XY DOG FHYBOQVEHALLHSE YR RUHTXWY RZ GHIKLS WUHKR®YIRUHFK R $ 1 DG/ LEHW
YURDEDOG DQG SURYLGHG \WDARH 1 RP LD DG &RSRDM * RYHCDFH &RP P LWkH DQG WH & RP SHOUDINRQ DG YeHH & RP P LWWH HIFK KDYH DV
®DND
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POVUMY R QUARY LQE-BHGOMURP $ 1 / LEHW 94RIEDQE OOG WH &RP SO UHHWHG \R DV WH XD LODAG QUWRRY (DK R \KH
1 RP DY OGG &RSRDM * RYHIDGFH &RP P IWkH DG \WH & RP SHODINRQ DG %HH LW &RP P LWKH LV FXUHQ® FRP SIMG R \WUHH XQO I LADMG
AURRYOGRHGMWIGHR HKR $ 1 OQG/ LEHW YURIEDG $ 1 OQG/ LEHW Y4 RDEDQG DR KDYH FHAEQ RKHUFRP P WWH GRLIQDNRQ DG
RKHUJRYHIODIFHUWKW 8 SROWHFBRIQ) R \KH AW KW RAH 7 IDQRNRY 0 U 7KRP DV5 X@GIH WHERP SIQ WV&( 2 BHDP HWH RO QR
WHERDGR &KW

Q' HAHPEHU QKOIWUDGS 1 HIMHG LQR D GWUDIUHP HQVWKH / FIWUS JUHP HQV WDABTXLVS 1 \R \HOWR &KDWURUR
QKO+ RTIQIV RQDP RQMD EDIY DQP BHUR \KIW/R &KIWLE.MWS FRP P RQWRIAN RU KDL+ RBQIVARP P ROXQWWDABBIAHVDSIR
(DUSOMASDIRQE $ 1 DOGLWDIADAVIQD) UEXADH/R \WKIWR &KOIWLUEDNS FRP P ROWEANIURP SHIRQVRKHUWIDS 1 HIHAMGE
SKOWUGKUQ) \WHLP P HADMY SUHFHAQ) FOBEUP RN DAD SXURKDH SUFHHIXOOR \WHDYH DI HSUFHSOGE. & KDL RAKH\KDUA BEXUKDHG
IR SHYRQVRAHUWDDS 1 GAUQ) \KFK LP P HADMY SUHFHIAQ) FOBREUP RO $ 1 DG & KIWAUERN KDYHWH UL KVR WP LD ROVSHIG \WH
SUR UDIY W-EXURKDH DUDQIHP HMARQ D SIRSHARYH EDUY REFH & KIWWURU& KD+ RTLQIV KDYH WEXURDHG KDV R &@WS$ FRP P RQWRAN RU

SKOWU+ REQIVARP PROXQWIURP $ 1 DQG LW DH LADAV | RUDQ DIJ W DM SXUKDH SUFHR P LAIRQ Z KIFK \WUAKRT KDV EHQ P HV 2 Q
" HHPEU QKDWUDG$ 1 HIMIHG LQR DR TP HYEP HQMR \WH / HIWU $ JUH-P HOMUAFNEY WH DIJBIDM SXUKDH SUFH \R
PI@RY) 6HH1RM  3XWXDQARWH75$ EHEHD&KIWMUDIGS 1 &KDWNMUP XWARD \R$ 1 R \WH\Y BHHIWZ KHQUHDD HGEB &KDWM

IURP \KHWMS XS LOWT] EDULVUAXAMY |URP DO | X\MUHH FKOQHRADBIR WHSUH HIMGDQGFRP P ROXQW 6HH1RM  IRUP RHIQRP DIRY

7KH&RP SO VLY DHWDW U-RKQO DIRHP D EHGHP HEWRKDYHD YRIY QMG LEHW , QMIPAYHDQGLY&KOLP DOR WH
EROGR GUARY DQH HOMYH RIFHUSRIMRD R / LEHW ,QMIRH / LEHW ,QMIPMH ZKRD RZQ/+61 ,(F 3+61° DXB49& ,@F
3498 TKH&RP SX) KDVSURIUP P LQY UHDNRQKISVZ LK + 61 DG4 9 & Z KIFK SUH COMWHWDQULRNRQZ W/ [EHW 0 HAD&RSRIDIRY ) RU
WH\ W HIGG' HRHP B 0% WHERP S0 UFRGGUVHOHIQDIJWIDMR C5SIR IPDMD PLAORY  PLARQDEG

P LARQ WASHAYHD 1URP +61 DG4 9 & DvSOWR FKOQHOFDUUDI HI HAY DQG UHYHOKH KOG DUDQIHP HOWI RUKRP H\KRSSLQJ \DBVP DCH\R
PP HYLOWHERP SO0 VI RRBUQN

" U0 DRHDOG 0 UBWYHRO WRQ HIFK DP HPEHUR &KDUMYV EROG R GUARY DOR VHYH RQWHERIG R GUHRRYR ' LWARYHY

SRPPXQMIRY ,F 3 DMRMHY  7KH&RP S VIZ DHWDN UO DRHRZ Q/ R WHVHIHV% FRP P ROWRANR * DARYHY R \RH
\HIH & FRPPROWRAN R ' IVFRYHY OGG KDV D YR IQMBALQ' DWARYHY IRUWH HBRMRQ R GUHRRY 7KH&RPSDQ LV [ DUH WDW
$ GYDEFH1 HZ KRAH 3URIUP P LY 3DMGHIKIS 3$ 1 33° DQOIIDMR $ 1 DIGLQZKIFK 0 UO WROLVWHE(2 RZQY R WH6HIN/S

SHHWHGWRANR * WARYHY 06 R WH6HIVE SIHHWGWRAN R VARYHY DQGKDY/D YRIQY LOMMWRUKHHBRIROR GUARY

$ 1 33 KDV\KH UKV CSSRQARUH AURRYRMR DVREOR HBYHDAURRY\R' LWARYHY IV EROG\R EHHBRMG B\ WH KRGHYR ' WRYHY IV
6HIVS SHHBGWRN ,QOGIMRY ' U0 DRHLYDP HPBUR WHERDGR GURRYR / IRQ/* DM( QMBCP HOARS  / IRY/* DM SOUHQWV
FRPS) R 6\W) ,F OJGRZQVOBSIK P DMD LQWH DIJWIDMR \WHFRP P ROWRAN R / LRQV* DM DG KDY/ R \WHYRMY SRZHJ

SXUKOQMR KLY RZ GHIKLS R / LIRQV/* DM &@W$ YRMY KDV 7KH &RP SIQ SXUKDHY SIRIUIP P LY IURP BRI’ VFRYHY DG/ LRQV* DM
SXUXOQMR DI UHP HOV HMUG LQR SURJVR ' U 0 DBGH 0GG 0 U 0 IR MQQ) &KDWMYY EROG R GUARY  %DwHG RQ SXETF® DYDIOE®!
LQRP DIR) WHERP ST GRVGRAEHIHYHWDAWHU WARYHY R/ LRQV* DIMZ RXG PAWHO® EHFRIGHIG UHDMG SOV 7 KHIP RQVSOGLQ
WHDIJWIDMWR' WVRYHY DG/ (RY/* DMUBSIHMGW\MID R \RBDRSHIDNY FRW OGG H SHOAYIRUWH\ HOWVHBG' HRPEHU

DG

( TXUV, QYHAR HOW

7KH&RP SIQ KDV DIUHP HONZ W FHYEQ HTXW P HARG LMY VFH1 RM  SXOKOQMR Z KIFK \WH&RP S KDV P OGH RUBFHYHG
UADMG SDNV WEQLRIRQ SD P HQV 7KH &RP SO UFR.GHG SD P HOV AR HIXW P HIKRG LQAHRHY \RBIQY P LARQ P LARQ DG

P LAORQ G \WH\ HOVHGG' HRPEHU 0% WASHRAYHD  7KH&RP SI) UFRGHG DOHIMIQ UYHGHV I URP WEQURMR)Y
ZKWHW P HMRGIQHMMARBDY  PLAORQDMG P IAIRQGUQ) WH\ HOWHEG' HHP BHU 58] WASHRAYHD  7KHHZ HH@R
DOYHMNIQ) BYHOHVUHFHYHGLO
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&RP P W HOVDQG & ROMIHAH

&RP P W HQV

7 KHIRTRZ Q) WEGI\XP P O] H/WH&RP SBQ vSD P HONREQIDIRQYVDVR ' HRHP BHU 1 RULW FRQAERXDORED] DINRQ/

7REO 7KHHIWJ

&CBAMICDYG2 SHDMY / HDH2 EQIDNRY/®
3WRILPPLQI 0 LQP XP &RP P LW HON® 2 2 2
2\WHF

~+ 7KH&RP I3 GDAY/AHINQI CAMNAYDIGHMXSP HYWQGE-UGRQ FOGFHIEGI FDSMICDOG RSHDMY BDH/ & DEMIDBDHREQI DIRQY/USUAHMG
P LOIRQR \RBCFCSANCDGG RSHDY GDHREQIDMRY/DVR * HAHP BHU 1 HDAY/DQG BQIBCFRIWAKDU HG\R H SHOHI ROWH\ HOLW
HGG' HPEU 06 ZHH  PLORY PIIRYD P LARY UASHRALYHD
~+ 7KH&RP S SD VSIRIUP P LQJ | H/XQEHUP XA HOUFRQUMRVUWIILQY | URP WUHHVRMO HOLY WSLFDD EDHGRQDI @NHHSHUPXWRP HJ
ZKFKPD BHIL H3IROMHWP RUP D LOVRP HADH/HFDDMRYHAHWP  3URIUP P 1Q) FRAVIGFOGHGLOWHWEM HWR RSHDIRQ/Z HH
HOR) HARODG  HORQIRMH\ HWHEE HHP B DG UASHAWHD &HWEQR WH&RP SO W
SIRIUP P LQ) DIUHP HQVDHEDHERQDI @WHHSHUIP RQK RIKDYHIXOUDQMAGP LGP XP SO P HQN 7 KHVEEGIVHVI R WHDI J W DA
JXODQMAGP LGP XP FRP P WY HQVXQEHAWH&RP SO0 VSURIUP P L) FRQUFW
~e 32 \KHJ WBUAHONVRKHLIXDIDQM-GP LQP XP FRP P W HQWV LGFOGQ) WKWQHIRIDAGAUR® Z W FROMWRZ GHYI RUGMUMEXIROR)
FRP S0 RZ QHSAKOQGHY RUGHEZ RN FRP P 1V HQWUHIMAGR RXUURG DY CQDGYHMYQ) DG AMUBXMRQVOBY I HWRMALG SOV RZ GHG
FKOQCHY RUCHE RNV FRP P AR HOWVR RXUPXWRP HUSUHP IVHHTXLSP HWHIER Y DQG FROMPWOCRED) DERQV UHIDAG\R WILG SO GHE RN
DAIP HABNRD

TKHIRBZ 1Q) WPV DUH QRAICFOXGHE LQ WH FROQAIFNDORED] DRQ\E® GH R YDURXV | IRRY AAVRMHG EHBZ. + RZ HYHU WH &RP SDQ
LAY \WWHVHFRRWDY/SDYR IWRSHDARQ/

A 7TKHERP SO WQNVXMI SRBVXHGLQIWRSHDIRYY * HHIDED SROIUHEY DUHFDIFHDEGIRQVKRWRIAH EXVWHERP SO0
DQUASDMAKDNAAK BB Z LAUBFXU 5 HIW] SHOHLGRXUHG | RUSRBIUHQBCDAFKP HOVI ROWH\ FOWHIGG' HRHP BHU
DG zZD/ PLORY PIIRQDG P IARY UASRMHD

7KH&RP SIQ S VIUDROMHI HAXQE-UP XEM HIU UDFKMVH DI UHP HOWEDHGRODSHAHOEIHR BYHM/IHHDAGIURP YIGR
HYIFHSHA HIU 7KH&RP SO DOR SO VRKHUI UDGFKIVHUHIAMG FRIV VKFK DY SXETE HEADNRQJUDQV XQGE-UP XA HU

DIUHP HQN ) UDGRKOVAHI HAY GG RMHU RO UHIDMG FRUIWLGFOGHGLQWHDFFRP SO0 LQ) WBMP HOWR RSHDMRQYZ HH

P LORY PIORQDG P I@RQIRMH\ HWHGEG' HHPBU 06  UASRWHD

7TKH&RP SR KDV P IARQIQGINYR FHAWR Z KIFK P LRV VHRXUHE XQEHMWH & KDWMUI2 SHIDAY) FUHAWEHOR
SUP DU® R W YBURXY FDXOIV FOWHY DY FRIDMIDA RUHP EXYHP HOAR Z RIHY FRP SHODIRQ DXMR ACHOW DG IHHDOICHOY
FPV

0 1QP XP SHMRQIXQAQ UATXLUHP HWKDYHQRAEHHD SUAHQMG LQWKH\EEG! CERYH D/AKAK [P RXQNVKDYHRAEHGHMP 1GHE
EHRG 7KH&RP SIQ P DEHQR FDK FRQUEXWNRQ/AR WH TXO LHG SHMRQSDQVIQ KRZ HYHU\RH&RP S LVSHIP WG
VR P DNHAVFNRIY FDWK FRQUEXWRO/AR WH X0 LHG SHORQSDO/LQ ) RAWHQRIDDM LH5 SHMRQSDY \WHERP S
FRMWBMWG P LARQGUQ DGZ LOFRQMXHWR P DNHFRQUBAMRV/LQ  \RWHH WQVWEHH IWDHSOG

>

>

>

/ DB URAHEQIV

QS XXMV DSXSRWGWRANKRTHUR &KDWMJ 0 DWHZ. 6ACEDRXARKL 1 LGBG DOY \KWOQWH' HDY DIH&RXWR &KOFHY RQEHKDD
R DSXBAYHFDWR &KDUMMFFNKRTHY AOIBILG WHWIQLRAR/EHE H&KDWI7: & $ 1 DO/ LEHW YAURDEEDG DRXA-GE &KOWLU
RQO D 7 KH@Z \MWEP HYDYGH HEQN LEHW YRDGEDG / HICR &KDYMJ
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WHEROGR GURRYR &KDWL DQG&KDM 3QQN DEBIH/WDAKH/ LEHW 7 UIQIRARQVLP SURSH® BHH LW LEHW %4 ROGEDG DARHH SHOHR
RKHU& KDMMKDUHKREEHY & KDL LBG DP RIRQVR G\P WY QM DIRY 7 KH&RXWR &KDGFHY KDVQRW HAP DEHDI LQDOXIQ) ROWHP RIRQ\R
AP W &KOIWUGHHVD) CCEMN EHIHHAKDAVKDANEWERNIOEH HOAY DIGLQMB/R YLIRIRAD GH HIGWLVAXIW S GRRXIK & KDUMULY XTE®!
VR SUERWHRARRP HR LY@ \KAWMVWERY QR SHAAKHRXARRP HZ L@KDYHDP DMIDCH | HAARQIWRSHIDARY | LCDGADCFRIGWRQRUFDK | BZ

7KH &DIRQD $WAGH * HHDDDGE WH $ @P HD &RXQV &DNRAD ' IMMPAS WRGH  DUH LMD Z KHKMHU FHIBQ R / HICA
&KOWIY Z DAM GVSRODSRIAHY SURFHBAUAY DG SUPWAHY DUH LQ YIRTMRQ R WH & DI RID 96MQHN DQG 3UR HMRQY &RGH DG \WH & DN RGQD
+ HOOW DQG 60 HV &RGH 7 KDAQHAMDIRQ Z DV FRP P HIAHG 1Q - DAY $ MP LOULQMAMDIRY LQRNQ) / IR 7: & Z DV IQUWDMS L
) HEOOW SKOWWULY FRRSHDI) Z KM IQMIMDIRY © KIGIWH&RP ST LV XQEGI\R SUHAFAKH RARRP HR WHH LQHXM DR LW
RVERM SPAKDMHRAERP HZ LGKDYHDP DMIDIH | HANRQIWRSHIDIRY/ | LICADCFRIAWR) RUFDK | BZV

2Q' HPEU 6SUQMRP P XQFDMRY/&RP SIQ / 3 36SUQN 1G5 DFRP SIOAIQWHS 6 * IMUPARXUWRUWH' IMMFAR
. DDV DRI WON HIDR 7: & LQUQIHG FHIBQS 6 SDMON SXSRWED UMY \R 9RFH RYHU, QMEHABLIRRFRO 29R 3" \HYIEHV $ \MDD
EHIDDRY) HEXOY 2.Q0 DK WHMY WAMOHGDYHERWR P LARQDIOQM HIIR 7: & D0GIXWNHUFRFOG-G\WDY HICR

7: & KOGZIOX® LQUQIHE6SUQMY SDMIN 7 KH FRAVKEVHTXHI® G-RIGHG \R HKOFH \WWH @P DIH [Z. 05 DV D UAKOR | \WH SXUBRUMG Z LADXO
LQUQIHP HOADQG 7 DBHG 6 SUQADQ DEAMRID P LARY UBUHIY SUHMGIP HONQMIMRQWHEP DIH/IZ OG  7KH&RP S KD/OBSHIBG
WHFDHWR \WHS QUAG 6\BIA & RXUWNR $ SSHIY I RUWH) HEHIDOS LUV |, Q DEAWRQWR W CSSHID WHERP SDQ FRQMAV R SXUKHLQG-P QWY | URP
RHR IWYHIRY 7KHLP SSPAR \KH YHEPRAZ D/ UH GRRMG LQWH P HDXUHP HWGHIRG CEYVF HOW\R GHABUMOAICEL QI DY GAAUEHG LQ 1 RM

7KH&RP ST GRVQRM SHRARDAKHRARRP HR \KLY QM DARQ Z L@KDYHDP DAUDCOGYHYHH | HAWRQ IWRSHIDARYY RUI LCDGADOFRGEWRD  7KH
XGIP DMRARRP HR WY @A DARQRUMHSXUAWR LGP QU DIDOXKHERP SO0 v YHIERUFDGRAEHSUHARAG

6XEHTXHO® RY' HAHPEHU 6 SUQNLBG\KWWD QWA KDWMULQ\WHS QMG G\DIAK MMPVE RXUOWRUMH' [MMAAR * HDZ D 7KH
QZ VVWIBIH/IQUQIFP HOR  SDMONVUHDAG\RWHERP SO0 VSURYIMROR YRIFHVALYIFHY \WOR Z KIFK Z HHMDDMO3 DARHWGDIOQW HICR
7 & LQWHP DIWUGHFUEHGIERYH  &KOWWULYLQMKA DY \KHDEDI DARYY DG Z LAYLIRIRA® GHHIG\MVADH © KIBIWHERP S LVXTEBIWR
SUHAPNKH RARRP HR W LQYHAMDARDY IMERHY QRAH SHRAIKDVYRLY @A DINRQ Z LAKDYH D P DMUDOH | HAARQ W RSHDIRYY | L((DRLDOFRQAMRY RU
DKIGZV

2Q2 AREHU WH1H <RIN2 IIFHR WHS WRCH * HHDO WH1 < $* ° BDQDQLQMAMDNRQR / HICR 7: & VDGHWHG
, QMOHNGHB/ 05 RKMHU, QMOHBIRGANIGHWIQ) 2 Q) HEXOW WH1< $* LOGWOQWHEXSUHP HERAWRIWHE\BMR 1 HZ <RI
DEBILQY WDV HICR 7: & VOGHWIQ) R, QMOHNSHB/Z D/I DOHDGP MODAQ) 7 KHVWWHN UM DG LOMGANHUHIH - 7KH&RP S
KDVP RMHG\R AP IW\KH1 < $* VFRP STIQAIG\WHERP SIQ LQAG/AR GH HIGIWHD YIRIRAO  $ GKRXIK QR DAKUDCHRHV FOQ EHP DHWDAKEK
GHHQFVZ RXTS XOIP DMD EHVKFFHM XOWHERP SO0 GRAYCQRAY SHAAKDAKH RAFRP HR WY QM DNRQ Z L@KDYH D P DAUDCOGYHYH H I HAWRQ LW

RSHIDARY | DAOCFRIBWRORUFDK | BZ V

7KH&RP S 1V D GH HIEDQARUFR GH HIEIQAQ VHYH DODEAWRIOMY KW LQYROLQ) DEBIHG LQUQIHP HOAR  YOURXY SDAQIV UHDIY \R
YOURXY DSV R W BXMGHMY 2 WHILQBAY  SOMASDON DUH DOR GH HIEDQW 1Q FHIBQ R \KHH FDAY |, Q \WH HYHDAKDAD FRXUWXGP DM
GHALP LG/ WDARHERP SO0 LQUQIHVRQDD LQMIBRMIOSURSHIY UKW WH&RP SO P D EH\XEMAAR \KEWTQIIOGEP DI HYDQG RUDDLQXGRIRD
WDAFRXGS UNXULHWH&RP SO RULW YHIERW/\R P RAI1\ FHYEQ SURGEN DQG VHYIEVWHERP ST R1HYW R IW\XBVFUEHY D/Z HODY GIRIDM
UR DOV RUGFHQH DI UHP HOVZ LW UASHAR \WH SDMOVDAMAKH ©  KIGIWH&RP ST BHIHYH/\KH @ \KW DUHZ LKRAWP HIMDQGLQMB/\R GHHIG
WH CRIRY/ YLIRIRA® (R DXXUDGRH FOQ EH JLYHD \WDADQ.  DGYHYH RABRP H Z RX@ CRAEH P DALIDOWR \WH &RP SIQ) TV FRORICDMS | LQOGADD
FROGUR) UAKXOVR RSHDIRY/ RUGTXAW 7KH&RP SIQ . FOQRASUHERAKHRXRRP HR D) \WFK FIP VQRUFIQIMDRIE®D HXP DAMDWQIHR
SRMEBIGW

7KH&RP SIQ LVSOW \R @Y \XW FOIP VOQG U XORY LONXUBAKDAUMHIQWHR A FRUOUHR FRIGANY LIWEMGHY 7 KHXGP DAY
RAFRP HR WH/H RKHUGIDOP DALY SHIAQ) DIDQMKH &RP SIQ FDQURAEH SUHARAG DQG DOMRXIK \KAK 7 \XW DG FOIP V DUH GRAY SHRMG
LQAYIGOW \R KDYH D P DAMUIDODGYHYH H | HAARQ \WH & RP S0 I FRORIEDAG | LGDGADOFRQAMRY UAKOVR RSHDIRQY RUGIMAGAW \KFK @Z \KW
FRXGS KDYH 1Q WH DJJUIDM D P DRUDODGYHYH HIHPARD WH &RP SIQ WV FRORIGDAMS | LIGADDFRIAMRY XAV R RSHDIRYY RUQIGW
© KHMHURUGRAKH &RP ST XGWP DAD SOV IQ D) SOWAXOU@Z \KWRUFTIP  QMDIRQ FOQ EH WP H FRQAP Q) QG FRW®  DQG LOMUH \WH

&RP S VUBXIMRY
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( P S HHY4HH VB @V
SHMRQ3 OV
7KH &RP S \SRQRY IR TXOM LHG GH LGHG BHH IMGHMRQ STV WH 7: & 3HMRQ 3@ DG WH 7: & 8 QRQ 3HMMRD 3@ WDV
SURVIGH SHMRQ EHHIW\R DP VUMW R / HICR 7: & HP SR HV 7KH&RP S DOR SURYLGHY D QROMXOI LHG GH LGHS BHH IMSHMRQ ST | RU
AHVIQHP SR HVXQEHMHT: & ([ FRV3HMRQ3MD

SKOQJHY 1Q WH SURVMARG BHH MREQIDIRY |0UYDOH R ST DAHV 05 IXQEHE WMV R \WH SHOMRQ STV 1URP -0AY  WURIK
CHHPE  DHSUAHQMGEHRZ

3URMRMG EHH IWEDI DIRQDAEILQQQ) R\ HU 2
%HH IWREQI DARQDAKP HELQWHT: & 7UDQORRD 2
GHYLEHFRWV 2
, QRLNRIV
&XA® HINP HIEP HWV 2
$ FMOUDD JOQ GW
GHABP HOV 2
YHHIWSDG
3URMRMG EHH IWEDIDIRQDMGR \ HU

$ FPP XOM5EHH IWREQI DIRQDMGR \ HU

) DUYDOHR STQDAMHNVDABILQAQ) R \ HIU 2
) DUYDDOHR STQDAHNVIFTXUGLOWHT: & 7UDQRNRY 2
$ AXDOBIMORQSOODAHN
( P SE HUFRQUEXIRY/
6HWBP HOV 2
YHHIWSOG

) DUYDDHR STQDIVDAEGR \ HU

) XQEG\WTMY

7KH SIRWRRMG EHH IMREQIDIRY  CFRXP XD EHH MREQI DR OQG | UYDOH R SOQ DAHV | RJWH TXON LHS SHMRQ SOV DJG \WH
RINOU HESHMRQSDOD/R * HHP BHU DG FROMMGR WHIRDZ Q)

4 XDWIHG 3HMRO 3OO 1 ROTXOUHS 3HMRQ3 @R
" HPEHU “FHPEHU

3URMRRMG EHH IWEDIDIRO
$ FPP XOMEEHH IWREQIDIRY
) QUYDOHR STQDAHN 3 s

3UAN TP RQNVUFRIQ] HELOWHFRQRIEDAMGEDDFHKHADVR * HHP BHU DG FROMMGR WHIRTRZ Q)

' HRPEHJ

1 RPXUHMNDKHWV
SXUHMICEON
/ RY WP CCEHOV

1 HAZP RXQNVUFRIQ] HGLQFRQRIEDAG EDDRH\KHWV
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7KHFRP SRHONVR QH/BHIRAF EHH IWARWI RIWH\ HOWHGG' HAHP BHU DG FROMMAGR \WHIRGBZ Q)
<HU( Q&G HHPEHJ

BHYIEHFRW 2

, QAR

( [ SHAMG BMQRQSDQDAHN

SHMRQPAM® HQMDQ 2

5 HP HDKUP HWIDQ GW
1 FABHIRAF SHOMRQ EHH IWFRW

" XUQY WH\ HUHGG' HRHP BHU OP S \XP AMUBMRQY/\R TXO LH5 D5 QRO LHE SHMRQ SO SOWASIOVH FHHGEHG \WH
HP DAMG DOQCOIQMIMAFRIAR  WH ST/ WK 1Q D VANBP HOATRUDFFRXQIQ) SXUBRY $ V D UAXOVKH SHORQ QRN DG SHMRQ DAHW
YOOHY Z HH WDAHWHG D/R 6HBMP BHJ XM LY WP HDXUHP HAGDIM DAXP SWRQY LQ CFFREDGRH Z W \WH &RP SOQ VP 0N R P DNV
SHMRQCFFRQIMY SRIA \R UFRG JOQV D5 GWHY LQWH SHIRG LQ Z KIFK D UP HDXUWP HOAYHOARFRXY 7KH P LERQ WP HDKUHP HOABRW
UFRGG GUQ WH\ HUHGG' HPEU ZD/SUP DU GIYHD B \WH DFRSWRQ R WH UMHG OP S \KP FRQYHMRQ P RV \EEGY
SEDKHGE WH,56 HIHAYH -0 DGWHHIHAVR DGFUDHR \WHGVFRXQADM | URP DV HHP BHU R oW
" HHPEU SOMDD RIVHAR DQCRMUDOINQRQ SHMRQDRHNRMIOHM O $ SSIR [PDMD P LARQR WHUP HDKUP HWRW Z DV
UFRG-G IRUWH IQMIP WP HDXUP HQAVHYHDADY R 6HFBP BHU 06  PLERY ZDV UFRGHS | RUWH DOQTOWP HDXUP HWDY R
" HHPEHU

TKH P LARQ WP HDXUP HOAIDIQ UFRGS GUQ) WH\ HUHBG' HRHP EHU Z D/ SUPDUO GIYHD B WHHIHFWR D
LFUDHR WHAVFRXQADMI URP DAKHFBMQ) GOMR \WH7: & 7UIQMRRO\R DV HHP EHU DQGDJIOQW UFRE SHMRY
DAHVDN HAHP BHU IQUYDOH/

7 KH QARXQAIDMY XM-G R GAMIP LCH BHH IWREQIDARQ/D/R * HAHP B DG ZHH DG UHSHRHD  7KH
&RPSDQ XM HS WH 53 03 P RAWDWY \BE®GV SXEQKHS B WH 6RAHN R $ RXOUH \R P HDXUWH \WWH BHH IWREQIDARY D/ R
' PRV DG

© HIKWG DAHIDI HDXXP SWRQYXVHG\R GHMP LHHASHIRGE BHH IWARWI RUWH\ HOWHIGG' HHP BHU 06  FROIMMGR
WHIRTZ L)

<HUHIGHS' HRHP EHJ

‘([S-HMS(PQ'JD\MP WDMR BHMOQRQSTQDAHNV

DARXQNDM
5DMR FRP SHODNROLGFUDAH 2 2
~+ 7TKHQWFRXQNDMX\HG\R GHMP [CHQHBHIRAF SHMRQEHH W2 D/ IURP - DY WURKIK WP HDKUHP HVWEDM 6HBMP BHU
DGZ D/ IURP WP HDXUHP HQAEDMWURIK ' HAHP BHU 7 KHAVFRXQNIDMXVHGWR GHMP LCHQYBHIRAF SHMRQEHH W
zZD/ IURP \WHFBRMQ) CDMR WH7: & 7UIQIRMRQWURXIK UHP HDJKUHP HOWEDM - XCH DXGZ D/ IURP WP HDXUP HQV

@OMWRIK' HHP B

~+ 7KHDMR FRP SHODMRQLGFSDHXVHG R GHALP LOHGHBHIRAF SHMRQEHH W2 D/ IRP \WHFBMQ) MR \WH7: & 7UIQOANRY
WURKIK WP HDWKUHP HONEDM - XCH 06 \MHUIDMU 6HH3 3HQURQ3MREXWI® HY/$ P HIEP HOVEHBZ. |RUIXUKHUGVAXWRD

,Q GYHBSQ \WHH SHAAG &Y WP DM R WM R ST DAV WH &RP SIQ FROUGHIHS WH SHMRQ SRINRIRIV FRP SRIMRQ SDWV
DHDIHUDMR HLQQIVDQGWH&RP SO0 V1 XMUH DAHADIRFDIRQ\ILIHN 7 KHZ HIKWG DHIIHH SHAMG B WP IDMR UIMQ RO ST DAV
DOG QVARXQADM XVHG R GHMIP LGH GHASHIRAF SHOMRQ BHHIWRUWH\ HUHG-G' HHP BHU DM H SHAMG\R EH 0%
UVASHRAYHD  7KH&RP ST GHALP LQHG \WH AVFRXQADAY XVHGR GHMIP LGH EHH IWREQ) DRQY DQG GHABHIRAF SHMRQ EHH MEDHG RQ\KH\ LHTS
R D@JHSRSXOMIRQR KUK TXOIWV FRSRDM ERQB/ Z W FDK | BZ V\KI | LFLHQAIQ WP 1) DQG CP RXQAR \FIWB SURVIRRG | XAMUH GH LQHG BHHIW
S PHWV
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3HMRQ3MQEXUM® HN$ P HXEP HW

) RIBZ Q) WHFRMQJ R \WH7: & 7UIQMRNRY & KOWWUDP HIGHEWH SHOMRQ SOOVAR | UHH HIXUMUH EHH IWEFFUOY R PXUBHDATRRYH SOQ
SOMASTOND/R $ XIXW ( IHANYHGHBWP BHU R IXMUHFRP SHODIRQLGFU-DWAY RUIXAMUHVHIYLEH Z L@EH FUHEWG R SDWASTON
R WH SHOURQ SOQV DG Q. KLU DUH QRAHDILEG! R SDUFLSDM LQ \WH ST/ 8 SRQ DIRXGAHP HADQG DSSURYDOR \WH SMQ TP HIEP HOMKH
DAKP SINRQ/XQCHDLQ) \WHSHMRQ CELON DG SHMRQ DRHADOHYZ HIHUDAAMHG XM LQJ UHP HDKUHP HNEDMDWKP SWRQVIQ DFFREFHZ WK
SKOWLIY P DN \R P DNHASHQURQ CFFRXQIGY SRIA R UHFRLG JOQV DG GRWHY LQ WH SHIRG LQ Z KIFK D WP HDMXUHP HOAEYHARFRXY 7KH
P LORQ PAIE HAIDQ WFRES GUQ) WH\ HUHGG' HPEU Z D/ SUPDUO GIYHD B WH BBAIR) R \WH FRP SHODIRQ DM
DAXP SIROW  LQOFFREIFHZ W WWHWMIP VR WH SOQCP HIEP HQMH GRMY \WH SHOMRQ COELON DAWCFRXP XORG EHH IMREDI DARQLOIAMIG
R LWSURWRMS EHH IWRED) DR DARHUP HDKUHP HAEDM

3HMRQ3MQ$ WHV

7KHDXHVR \WH X0 LHG SHMRQ ST/ DUHKHIS L DP DAMMKWAD Z KUK WH TXO LHG SHMRQ SOQVDHWHRD SOMASDNY ST/ \WH
30 DRAI7OMV 7 KHLQAMWR HOASRIE, | RUKH X0 LHG SHORQ SOQV VR P DRI HWHDWHNV R \KHO DIMI7 DA LK \KH REMPRYH\R SURYLGHI RU
SHOMRQ MCEONY R EH P HWP DQEQQ) VAN HOMGARP H VHRXULY | RU\KH SOMASOQV R \WH SOV DQG WHU BHHLADUHY 7 KH LOYHKR HQV
SRMRIR IVDPL R SRRBG IXQ0/ LOMWMG LQ 1] H5 LGFRP H DQG HIXW VHRXUM¥Y Z [\ \WWH REMAYH R P DRKLQ) SO ACELOW SHIRP DFH

AYHMI\ LY UMN DG DKUY D VBLIHALQYHWR HOAUAMD 7 KH SHOURQ SOQV , QAR HOASRP P LWH HWEEDWKHY UMN P M DIRQ SRIAHY DG
UXOD P RQRLY LYY HOASHIRIP OOFH  LQYHUR HOADERFDINRQ SRIFLHY D06 \WH H HRANRD R \WHH VDALY 7KH , QYHWY HOABRP P LWWH
HYIDIHY D\MLLG SOW LM HOVLLP Z W UASRQIELOV R H HRAMY WH GUHRRAHVR \WH, Q/HWR HOARRP P WH P RQWRUIQY \WHSHIRP OFHR

LQAVIGODLQMNT HIAP DIHY R WH 0 DXL 7 OV DGG P ONGQ) DO HW DQG AKOQIHY Z MWQ GHIGHS SOIP HMY ZKHD RN 2QD
SHURGF EDAY \KH, QYR H&RP P LWkH FROGEWDEURDG VADMILF WYL R LW SRUIWRIR FROMKRNRQ DG LQYHAR HOABFDIRQ SRIFLHY 1 HWHJ
WH &RP S \WH , QYRR HOV&RP P IWKH  QRU \KH \KLLG SDWV LQYHWR HOMLLP P DQHY 0 DAHIV LQMEDED RU GUHR® X HY GIYDAYH
LONKP HON RUKHGILQ)  KRZ HYHJ \KH LOYHWR HAP DQEDM R \RP H LOYHWY HOAP DRI HY DERZ V WH XVH R GHLIYDYHY D/ FRP SRHON R \WHU
WHQELG SRWNRIR P DD HP HOWADAD LY SHMRQDAHVIUHP DD HGLODEDIFHG SRWRIR FRP SUMAGR \EZR P DVUFRP SRHOV DUHMUD VNG

SRRQ DG DACEMN P DRKLQ) SRMRY 7KHH SHAMG URBIR WIMQVHHNGQ) LOMNT HON LY VR DFKUHYH D UDRIEGI B WP JURZ\M R SHMRQ
DXHVZ LW DSXGHOABYHOR UMNXMCQI DIVHAR YHYWY LQRGHAMR EDDGFH UM QDG YRIMW Z KIGIWHURBIR CCELOW P DRKLQ) LOYHAR HOVIMR
SURVIGHD SOMICHRGRP LF KHEIH DI CLQMICELQW SHIRP DIFHDXRADMS Z W FKOQI HVLQLOMBANDM/

7KHERP S0 DERSWG DQLQYHIR HADAD\ UH HWHG R DVD GH UMIQ) JAGH SDK R LGRBDHWH | L HG LGFRP H DERFDIRQ DV \RH I XQE-G
WEMYR \WH TXOM LHG SHMRQ SOOQVLP SRV $ VWKH TXO0 LHG SHMRQ STV WK VFAXQEHG \WEMY P LGWRGH/ \WH DVAN Z LOEH UEDDHHG \R
KUWP RUHDXAVIURP HIXW R L] HGLGFRP H- %DVHG RQWKH SURIUAN/Z LW \RLY/ \RDAD  \KHVELI FAKQYHE HOADKBFDIRQ | RUSHMRQ | XQG DRHV LY
SHP WG \R YO Z MO \SHALLHG WDQHY \XEMAMR | QYWY HQV&RP P IWkH CBSURYDD | RU BIMQVHNG) VHRXUMEY DG CCELAOW P DRAQ)

VHRUMEY 7 KHVELY FADGG CRXDOLQMWR HOADERFDARQR \WH X0 LHG SHOMRQSDOVE, DAHNWDMRY D/R ' HHP BHJ DG FRODAG
R WHIRBZ 1Y
$ FNDCS QBFDARD
$7DJ]HN ' HHP EHJ
5 D \HHNGQ) VXU

/ LCEON P DRKLQ) VHRXUMEY
2 WHULQMR HOV 2
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7KH IRTBZ Q) \BEG! VFIV | RW WH LOMHWY HOADAAV R WH TXOm LHG SHMRQ SOQV Z KIFK H FOGH DFRKHG LOYHWY HOMCGFRP H DQG

LOQHWIY HQV Z W D 10U YBOH P HDAXUHG DAMCHADXHNYDOH SHUKDUWH DY D SUIRWFDOH SHAHQWER. GYHOZ MWLQ \WH | DU YOOH KIHDUK\ D/ R
' PRV

) DU9DOH [ W / WO [ W

&DK 2

&RP P LQIBGHMW IXQBP
&R SRUIDMG-EWHRXUMAF
&FP P LQBGERYGIXQBY
&RPYHWKKNVX/
7REDQYHXF HNDAHN

N NNN
NN NN NN

$ FROGHGLQMR HOAFRP HOQGRKMHUBFHYTEGH
, QYHR HOWP HDKUHG DAGHADAHAYDOH
) QUYDOHR STQDAHN

&RP P LQIBGIXQB/SUP DU [FOCHIGEDDHIXW Q3  FRERDMERDG D58 6 WKLY VHRXUMEY 7 KHIXQBYDUH YDOHG XMQ) \WHGHADAHW
YDOH SURMG-G B\ \WH D LQWDRUR WH IXQG 7KHIDUYDOHR HIFK 1XQG LV EDHE RQWH IDUYDDH R VHRXUMIY LO WH SRINRIR Z KIFK
UHBUAHV \KH P RQAKDNKH [ XQG P LIKWBDRIED H SHAVR BRHYH | RUWH VHRXUM/ XSRQ D\DB! GWW ACEONY DIGWHDAYIGGE \WH
QP BHUR XQWRAMBEQ 7 KHHI XQ3/DUH YDXHE XMQ REVHYTEB LGBWRQHWHUD A0 RUZ HAND EDUY DG \WHUAXEM YOOHVHYH/DY
DEDAV| RUPXUHIMBQLRIRYY

&RBRDM G-BWHXUMWY DH YDOHS EDHS RQ REVHYEE®R SURHV IBRP WHQHZ IWXH P DINHVEHKP DN TXRMWY VHRQEDW WDAQ) BG GDbU
TXRIMV $ Q RSWRQ COWMMS \AUHG P RG-0LY LFRBRIDMG W DANWKSUHIG/R - WXH/ \WDAKDYH HO®  UHEHP SINRQ | HDMUHY DG | L(BOVSUHIG/ DH
DEE-GWWHS 6 7UDXY FXOYH

&RIDAMYH WKVAIXQB/ SUP DUO FROMAR VKRWWAMP QYWY HOAVADADLHY FRP SUMG R LQKAKP HOV IWKHG RUIXT® JXOUIQMG B \KHS 6
JRYH.IP HDQG RUW DI HALHY QG D YDOHG XMQ) WHQHADAHAYDOHSIRVIGHGE. \WHDEP [QMDRUR \WHIXQG 7 KHQHADKMHAYDOHLY EDHG
RQ WH WDA® GAMP L(TEG! YOOH R \WWH XQEHOLQ) DAMHV RZGHG B WH IXQG GW CCHOWNY D06 \WHD AYIGG B WH QP BHUR XQW
RABAQ)

$ FRHGLOYHR HQAVGARP HLGFOGHY GYLGHIBY DOGLOMIABRHYCE®

&HVBQ LOYHXR HOW WDADUH P HDXUHG DAIDUYDDH XMCQ) WH GHADKAAYDDH SHUMKOUH  RULW HTXLYDBQA SUIRWFDOH, SHAHAKDYH GRABHHD
FODMLLHG LQWH | LUYDOH KIHIUAQ. 7 KHVH LA HOW SUP DUO FROUMAR KHGIHIXQBY Z KLFK LGFOGHY KOG VR YOOH RULCITXG VHRXUMEY
7KHIDUYDOHR HIFK |XQG LY EDHE RQWH I DUYDDHR  DAHV IO WH SRRIR Z KLFK U-BUHV WH TP RXQAKDAKH | XQG P LIKA-DRIED
H SHAAR UFHYHI ROWHDWAVXSRQD\OB! GWACHONY DG\WHDAYIG-GE WHQ®P BHUR XQWRAWEAQ &HWIQKHEIHIXQB/WHBRWHV
DAHAYDOH SHIVKDUH RO D TXOMU@I 6KOUVR \WH | XQB/ DH QRAUHGHHP CEG! D5 WH XQEHDLQ) DXV DUH DQIASDMS \R BH QNXCDAG DOG
AMUEANG \R LOHARY LQ \WH G-OUWLP 7 KHIH DUH QR P DALIDOXQ XQEHG FRP P LW HOIV Z MK UAGHRAR \KHVH LR HON 7 KH | DU YOOH
P RXQN SUAVHQIMG LQ \KLY \BE®! DUH LOMIGHS R SHP WWKH UFRGAADIR) R \WH | DU YDOH KIHIDUAQ. \R \KH \RBDI DU YDOH R SOQ DIV
AVPWHGWWURXI KRANKLY | RRGRM
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7KH I RTBZ QI \BEG! AV | RWW \KH LOYHXR HADAHIV R \KH TXO LHG SHOMRQ ST Z KIEK H FOXGH CRRUKHS LOYHWR HOAGRRP H DQG RMHU

UHFHYCEGV DFRUXHG CCHOWY DG LQYHIY HOVZ W DI UYDH P HDMUHG DANHADAAAYDOH SHIMKDUH DV D SUIRIFDCH SHAHQWVE. GYHZ LQ \WH
I DUYBOHKIHDAK D/R ' HHP BHJ

&DK 2
&RP P RO\
" RP HAP 2

, QMIDIRIO
&RP P LQIBGHMXW | XQBF 2
2 \MHUHTXY VXM 2
&RSRDMG-ENHXUMAF 2
&RP P QI OGEREGI X/ 2
8 6 7UDKY GENHXUMAP 2
&RBAYHWKKNVXQB
8 6 JRYHOP HONIHF DAHNEDANHG G-ENHRUMEY
&RUSRIDMDAHNENHG G-EWHRAUMEY
2 \KHUIL] H5 LGFRP HVHR XM
7RO HVDAHN

' HAPEHJ
) DU9DOH / WD / WO [ W

N NONN
NN N NN NN NN NNNNN

$ FROGHGLOMR HOAFRP HOQGRKHUBFHYTEGV
$ FRHGATELOMNA

, QYHE HOWP HDKUHG DAGHADXHAYDOH

) QUYDOHR STQDAHN

&RP P RQVIRANY P X\XDDIXQB/D0G 8 6 7WDKY GHEAVHRXUMY DUH YOOHS DAKH FEMQ) SUFH U-ER MG RQ WH CRIYH P DUNHARQ Z KUFK \KH
LQAVIGOOHRXUMAY DHWDGHG 1 RMQIGILQBAMY FRP SUMAS DMIQU LFDQASRMRQ R FRP P RQWRAN KHIS B\ \WWH TXOm LHG SHMRQ SDQDVR
" HHPEU

&RP P LQIGGHIXW | XQB/ 006 FRP P LQIBG ERQG | XQB/DUH YOXHGE XMQ) WHCHADXHWDDHSIRMGGE. WHIOEP LQWDRUR WHIXQG 7KHIOU
YOOHR HIFK | XQGLYEDHE RQWHI DUYDOHR VHRXUMEVIQWHSRWRIR Z KIFK UBUHIMWH TP RXQAKDAKHI XQGP LIKWIHDRIE® H SHAAR
UHFHYH | RUWKH HEXUMEY XSRQ DB GW ICEONY 006 \WH) AYIGG B\ WH Q@ BHUR XQW RAMEAQ) 7 KHH IXQBY DUH YDOHS XMQ
REVHYCEGILCEXWRQHWHUDEL® RUZ HND EDLYDG\WHUAXEY YDOHVHYHY/DYDEDLYI RUPXUHMEBQRNRY/

2 WHUHDAWY VHRXUMHY FRQUMARE SUH HIHG WAV Z KIFK DUH YOOHS DARH FBMQJ SUFH BHBRIMG RQ \WWH CRRYH P DINANRQ Z KLIFK \WHLQAYIGDTD
VHRXUMW/ DHWDG-G

&RSRUDM G-EVWHRXUMY DUH YOOHS EDVHE RQ REVHYIEG! SURHY | URP \WHGHZ IWXH P DNAVEHZKP DN TXRWMY VHFRQEW WDAQ) DG G-DBU
TXRM/ $ Q RONRQ DAWMAL \SUHIG P RG-DLY LGFRSRIDAG R DAWWASHDG/R - MKH/ \AWDAKDYH HOU®  UHE-P SINRQ | HDMUY DG | LGDOVSUHIBY DA
DEGH-G\R\WHS 6 7WDXKY PXAYH

SRIDARYH WKVAIXQBY SUP DUO FROMAR WKRWIAMP QMY HOAVADADLHY FRP SUMAG R LOWIKP HOV IMAXHG RUIXE® JXOUIQMG B \WHS 6

JRYHIP HOADQG RUMW DI HAHY D05 CUH YOOXHG XMQ) WHGHADXHAWDDHSIRMGGE. WHDEP LQMIDRUR WHIXQG 7 KHQHADKNDOHLYEDFHG
RQ WH WDA® GAMP L(TEG! YOOH R \WH XQHOLQ) DAV RZ QG B WH IXQG GW EOMY 006 \WH) AYIGG B WH QP BHUR XQW
RANBEQ)

8 6 JRYHIP HOADJHR DIHAEDANHG G-EWHRXUMI FROAAR  SDWWURKIK P RMVIH EDANHG VHRXUMEY [WKHG B WH) HEHID+ RP H/ R
0 RWOJH&RSRIDINRQ DG WH) HEHIDOL DIRD00 RUDIHS WRADIRY YOOHS XMQ) DYDDEG\WDCHLQ RUP DARY G-DBUTXRM/ P DNANCQARHY
DOG UMUK UHSRW \SUHDB/ B.G/DQGRITHY

&R SRUDM DAHAELNHG GHEAHRXUMEY SUP DU® FROIMAR SDWVWURXIK P RMWDIH EDANHG VHRXUMEY IMKHG B 8 6 DQG | RILIQ FRSRUDIRYY
YOOHGXMQ) DYDOEGMEGHLQ RP DARQ G-DBUTXRM/ P DINHAQERHY DG UK WHBRW \SUWHIB/ BG/DUGRIHY
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2+ 2 \WHUIL HG LGARP H VHRXAUMW FRQUAR | RIHIQ JRYHIP HOAMGBWHRXUMW P XQHSDOERQB/ DG 8 6 JRYHIP HQADIHR GBAWHRXUMW
Z KIFK DUH YOOHG EDHS RQ REVHYDE®! SURHV I URP \WHQHEZ. LWXH P DUINHVEHIKP DN TXRMY VHFRQEDW WBEQ) DG G-OBUTRMY $ Q RSWRQ
DEYMMG \VSUHIG P RGHOL LGARUBRIDMG R DAXWNKSUHIGV R MAHY WDAKDYH HOW®  UHGHP SWRQ | HDMUHY DG | L(BOVSUHDGY DUH D33HG R \WH 8 6

7UDKY PAYH
P $ ARG IO HQMGRRP H DG RIKHU UHFHYDEGV LFOGHY TP RXQN UHRHLYDE®! XQEHJ IRMIQ H FKOQH FROMFW R PIOR) DV R
CHHPBEU $ ARG CCELOWMAY LFOGHY TP RXQN TFRKHG XQG-UIRMIQH AFOQJHFRQUPVR PLARQDVR ' HHPEHU

7KHIQUYDOHR \WH DAV DQG QCELOMN DARFADAG Z LW \KHAH I RIIQH PO HFRQAERN DU SUAHAG R DJ URW EDUY DQG DUH YDOHE XMQY
WHH FKOQIHUDA/LOQH [ HFAWRUKHDSSOFEG FXUHAHYD/R \WHYDDDMRQGEM D/ HYHD 1 DUYDDHP HOKUP HQW

o &HWEOQ LMY HON \KDADUH P HDWUAS DAL YOO XMQ) \WH GHADWHAYDOMH SHUMKDUH - RULW HIXYDBIQV SLTRNFDOH SHIHQAKDYH QRABHHD
FOMLLHG 1Q \WH [ DU YDOH KIHDUAC 7 KHVH LOYHXR HW SUP DU FRQUMAR KHEJH | XQB/ YOOHG XM 1) GHADXHAYDOH SIRMIGHG By \WH
DCP [QWDRUR \KH IXQG Z KIFK LY EDHG RQWH YOOH R \WH XQEH®LQ) DAHVRZ GG B \WHIXQG GW (CEONWY DG WHY AYIGG R \WH
QP BUR XQWRAMBOAQ) B6KOWVR \KHI XQG DUHCQRAUHEHP CEBI DG \WHXQEH® LQ) DAHN CLUH DONSDAGR EHONXCDMS DG QEXMG\R
LOMARLYLQWHGHDMMP 7 KHIHDUHGR P DMUDOXQ XQEHG ARP P AW HQVZ W UASHRAR\KHVAHLOYHAR HOWV 7 KHI LUYDOHCP RXQIVSUAHOAGLO
WKLY/ \BEG! DUH QMGG \R SHIP WIKH UHFRGAADNRQ R WH | UYDOH KIHIUK \R \WH\VREDI CLUYDOH R SO0 DAV GVAXWHE WURXI KRANKLY
| RRGRM

3HMRQ3@Q &RINEXWRY

7KH&RP SO P DGH QR FDK FRQUEXNROY AR \KH TXD LHG SHMRQ ST/ GAUQ) WH\ HWHEG' HAHP BHU DG KRZ HYHJ
WHERPSI) PD P INHQAUHIRIDY FDK FRQUEXNRDY R \IH TXO LHG SHOMRQ STV LOWWH I XM 6XFK FROMEXNRYY Z LOEH G-BHIGHMWRQ D
YOUHV R IDRRY L(FOGQ) PXAOANDGG H SHRAG LQMIMMDMY DAMANVSHIRP OFH WH IXQEG IV R WH TXOILHG SHMRQ SO/ 006G
P DCDIHP HOAY MG P H) RUWH QRONXO LHG XQ XQEHG SHMRQ ST \WHERP SO0 Z LOPRQIMXHWR P DNH FRQUBXMRYY GAUQ) VR \KHH MWV
EHH IWDHSDG

%HH IVED, P HOVI RUKHSHMRQSOVDMH SFPAGWREH P LARQIQ P LARQLQ P LARQLQ P LAORQ
1Q PLAROIOQ 0BG PLARQIOQ R

0 XGNP SR HU3@QV

7KHERP SI) FRQUBXA/\R DQ® BHUR P XGP SBR HJSDIQ/ XQE-UWH WP VR FRIGRANH EDJDQQ) DIUHP HOVWDAFRRYHULW XQRQ
UHBUAHQMG HP SER HA/ 6XFK P XAP SER HUSDIQY SURVIGH P HAFDD SHMRQ DGG VAP HOADAQIV EHH LWAR CRIYH HP SBR HAY DG UMY 7KH
&RPSI) P OEH FROUBXAIRYY R P XQP SR HJ ST/ R PIIRQ DG  PILARY IRUWH\ HIY HGG ' HAHPEHU 0%
UAS-RYHD

7KH UMY R SOMASDIYY LQ P XEA¥P SB HJ SHMRQ ST/ DUH GlTHIOAIURP MQIGH HP SBR HJSHMRY SOV LQ WH IRTZ LY DSV
D DWHV FRQUEXMG R D P XG¥P SR HISHMRY SIQ B RHHP SR HUP D BH XVHG \R SURVGH BHH IW\R HP SR HV R RIKHU SDMASDIY)
HPSR HY E U DSOMASDNY HP SE HIMFSVFROMEXM R \KHP XA¥P SB HUSHMRQ ST \WHXQ XQE-GREQDIRY/R \WHSTQP D EHER(H
B \WHUP DQQ) SOWASDIY HP S HYDQG F U WHERP SO AKRRA/AR RS SOMASDIGY [Q0Q R \WHP XA¥P SR HUSHMRQSODY WP D EH
UNXULHG\R SD \WRVH SO/ DQ P RXQAEDHS RQ \WH XQEHUXQEHE WiV R \WH SO UH HIHG R D/ D Z \WGIY DOGCHAY  7KHE&RP SIQ WHFRBY
Z \WG LY COICELONYD/RMHUEGQY WP CCELONVIQ\WHFRQRIEDAGEDDGAHWHIV $VR ' HRHP BHU RN \MP (CEOMVIFOGY
SSK IPDMY P EIRQUADMG\R\WHERP ST VZ WGIY DO URP DP XANP SE HUSHOMRQSDD

7KH P XQW¥P SR HJSHMRQ SOQV\R Z KIFK WH&RP ST KDY FRQUEXAG HIFK UHFHYHS D 3HMRQ 3URARINRDS P JUHHD | RGH IV 1O
7 KH] RGH WV LY EDHG RQWH P RIABHFHAIQ RUP DIRQ\WH &RP SO0 UHFHYHG 1 URP WH SO DQG LY FHWIHG B\ \WH SOIQVIRMYY $ P RQY
RKHUI CRRY SOQVIQWHIUHD] RHOMDMBDIW  IXQEG
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" HIQHG& RQMEXWRQ %4H-H VB QY

7KH&RP SIQ VHP SR HVP D SDMASDMIQWHEKDWMWIGRP P XQEDIRY/ ,F N 3@Q WHE N 3@J (P SE HVWDADOI
| RUSDOMASDIRQFODFRQUEXMXS\R. R WHUNODL RQDSUH\E EDUY \WBWRARDP [ LP XP FRQUBXAMRQ P WD/GAMP IGHGE. \H, QMITO
5 HYHXHGHYIFH 7 KH&RP SO0 VP DRKLQ) FROMEXNROLY GVFBNRIY DGLYHIXOOR R WHIDP RQAR \WH\ODY U-GANRQWH SOMASDQV
HPAWRGHHI XS\R R \WHSDMASDQAVHDILEGIFRP SHODIRY H FOQAQ) D) FDMK XS FRQUB-MRYY/DGLYSOGE WHERP SI) RQDSHUSD

SHIRG EDIV 7KH &RP SO0 POGH FRMUIBMRY/ R WH N SO \REIQY P LORY PIIRQDXG  PIARY IRJWH\ Y HG-G
" HHPEU 0% UASHRHD

) RUHP SBA H/ Z KR DUH RAHDI LEG! VR SOMASDM LQ \WH &RP ST IV &Y WP LGRHQIYH SO0 DG Z KR D GRAFRYHIG B D FRGBARYH
EDJDQQ) DIWHP HOMKH &RP SIQ RIHY D FRQUEXNRQ\R \WH Q. 5 HWHP HYS FRE XOMRQ3@D 5$3 HDOOW R HDIEGISD  7KH
&RP SI) P OEHFRQUBXNROARKHS $ 3 \RBIQ) PIORQDG P ILARQIRMH\ HWHEG' HHPBEU DG UASHRARYHD

5 HHQD , WKHES$ FRRXQAQ) 6\BQEDLGY
$ FARXQAQ 6\BQEDLGVS CROWMS - DQXDU

,Q0 DK WH) LQOGAD0S FARXQIY 6\IQEDB/9RDG 3)$6%  IMKHG$68 1R ,P SUIRVHP HOW\R ( P SRR HH 6KDUH /DG
3D PHYSFFRXQIY) Z KIFK LFOXGHYP XS0 SURMRQ/LQMIG-G\R VP SO\ YDURXYDSHAWR WHIFFRXQI | RAVKDUH EDHGSD P HOV 7KHQHE
WIQELG  UADUAVDTH AR BHH IWDQGGH LEHARAR EHUHFRIQ] HDVIGRRP HWY H SHOHRUEHH IWQWWHLGFRP HWIP HONQWHSHIRG
LQZ KIFKWH RIPUUHIDEBWR Z KHKHAHEHH MBHGAEHAS H/SD CEGIQWHPABOASHIRG  UWNXUA/RIWLLLFDIRQR H FRAAY BHH WD/
DORSHIDAY CRMW RQWHWEAP HONVR FDK IGZY  DEBZ VO HMY R P DNHOQ HQMY Z LGH OFFRXQIG) SRIR HBRMRQWR H\K-UHP DM \RH
QP BUR [Z DB/ WD H SHRAMG \R YHWRUCFFRQARUI RUHWUYZ KHOWH. RFPUDGGE FDXAHY WH \UAKRTES XQEHUZ KLFK HP SR HH KD
EDAHG [7 DB/ SOMDT \FIWBG LQ FDK FOQ XM\ |RUHDXAW FOWL LFDIRQ W LGRUDH \R \WH PO LPXP MR Y  UDM/ LQ \KH CBSIFCE®!
MUMARNRY 7KHQE WEIELG JHHDD WXL/ DP RAILHE BIRRSHRYHWIQANRQWURXIK DFXP XTMYH H | HADGWWE HWDVR WHEHILGRQ R
WHSHIRG R DERSIRY Z 1\ FHVEIQ SURVIMRQY UHTXLIQY HAKHUD SIRSHRRYH RUUMIRSHRRYH WIRLRY 7KH&RP SI) DERIAMGS 68 RQ
-0 8 SRQDFSIRQR $68 WHERP ST WFRIQ] H H FRWAS EHHIWIQ GHHWMG VY] DAHV WDAZ HIH SUMRAD RV
UFRIQ] HG LQ D FXP XOIYH H1 HRADEWWR HOWR WARQHG HDQQIV  7KH &RP SIQ Z L@SIRES-RIYHD WHFRG D GHHIG I EHHIMRUH SHOH
DARADMG Z \K WH QLI HHIFH EHEHHD ERRN DG MY | RUMEBAN FRP SHODRQ H SHRH 2 Q-0 WH &RP SIQ  DBR HAEQKHS D)
CFARQIY SRIA HBAIRQ R DAXP H] HIR | RUHWUHY | RUWRAN [¥ DG JUDQWV DQG CFFARXQARUTRUHWWUY Z KHQ WH - RFPXUZ KIFK SIRGHRYHD
LP SCFW WRFN FRP SHODINRQ H SHRH 7 KH \RIEDLP SCRAUR \KDWKRTHY HIXW Z DV D P LORQ LFWDH R IBGG HIQQIV D PLARY
LFUDHWR CEAWRIOENG (QABMIIGED P IARQGFUDHWR GG HBG\E] CCEONY

,Q 0 DK WH ) $6% MXG$68 1R ,PSIRMCQY WH 3UMQBMRQ R 1 HABHIRAF 3HMRQ &RWDGG 1 HABHIRGF
3RUHMP HOMA{HIAGRIV $ 68 Z KIFK UL HP SR HY/ VR UBRVRH VHLYLFH FRIWERP SRHOAR GHASHIRGF SHMRQ FRANQ WH
\LP HOHLAP DVRMHUFRP SHODMRQFRIVIUMCQ) | URP VHYLFHYUHIGH MG GAUQY WHSHIRG 7 KH\WEQEDLG DOR UHNXUAARHRMHUFRRP SRHOVR GHV
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