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SHAXUMAY/ U IMMIGSUKQARGHARY R \KHS FWL RCH
,QAFDME! AHANP DL \KH5 HIMAIQAYDZ HINGRZ QUWDRIGIMKHU DVGHIGGIQE BT R \WHEHEXUMA/S PM<H/E 1R&
,QAFDME! AHANP DN \KH5 HIMMIQAY GRAUMIXUG\RILBIUSRWSOMOMRGHIRY  RBHIRY G R WHS FMKH/E 1Ré

,QAFDME! AHANP DINZ KHAHAKHS HIMMIQN  KDVI LGGOMFERWUAIXUBG\REHIBEE 6HWRY RU G R \KHEHXMMWY/([FOQHS AR GUQ) WHSHHAQ) P RQKY RUIRUVKRK \KROWUSHIRG WDV
\KH5 HIMABQAZ D/ UHIXUGVR | LOINKFK ERW DG KDVEHHQKEMAARNKFK 1 LX) WXL HQVIROKHSDIV.- GDV <HV@ 1Ré

,QAFDMB RKHAN P DN Z KHKHAH U WABQ/AKDY VXEP IWHGHBRNRQFDD® HYHY |, QMIRNH' D) LIUHTXUHGWR BHWEP MG SXUMOQARS XB R SHIXDWRQ6 7 T R \KYVADBWI GAUQ) \WHSUHHAQ)
P ROV RUI RUKAK KRUMUSHUIRG \WDARH U RBQAZ D/ BTG \R \KEP IWAKFK | LBV <H/é 1Ré

,AFDME! AHANP DUNZ KHAHAKHS HIMABQAY DOUHCFHBUDAG LG DQLFFHBLDMG | 1GU DGRQ CFRHBLDAGH LBU D\P DIBUWERNG) FRP SO0 RUDQHP HIIQ) JURZWFRP S 6HHWHCGHIQURVR @UH
CFFHBADAGI LU  CFRHBLDAGILGU  \P DIBUUERMY) FRP SI)  OG°HP HUIQ) JURZ WARP SR ™ 1Q5XB1 B R \KH( [ FKOQIHS AW

/ DJHOAFHBADMG | LBUE $ FFHDLDMG | LBUE 1 RQ DFFHBLDMG | LBUE 6P DIPUWERWY) FRP S & (PHJIQ JURZ WARP SR €

| DQHP HJIQ) JURZ\WFRP S IQEFDIMEL FKHANIP DN L \KWHUH) MABQADY HBARG QRARXVHWWHH WGHGWIQUMIRQSHURG | RUFRP SOIQ) Z WD) GHZ RAYMVAGIQDGADCFARXQIG) W6/ SURVGHG SXUKIQAR
BHANRY D R \H( [ FKOQIHS FWe

,AFDME! AHAN P DUNZ KHAHAKH U ADQUKDY | LBG DU ERWRQ DG DAKTNRQVR WP DRI HP HVDAHXP AR \KHHHAMHGHNVR IWIQMEIOFROURCRYHU IQDGAICHERWY) XQGHUGHAIRY  E R \KHELLEDGH/
2[BLSAW 86& E B WHUDIMMHGSXEIE CFFRQIQ) [P WDABFEDFGRUMKHGIWDGWHSRWE

| VHEXUMAY DHUD MMBG SUUCQARGHANRY  E R \MHS AMQEFDME. FKHANP DNZ KHMHWHI LDGRDOXTRP HQVR \KHU ATQACFOG-GLQWHI LOQ) UH GRAKHFRIFANRQR DQHIRARSHRA® IWKHG
ILQOGACOWIAP HQN &

 QAFDME. FHAN PON ZKHKRHUDQ R \KRH HIRU FRIHANRQVDUH UAXEAP HOMKDAUBTXUHG D BFRYHY DDOMYR LGAHQIWH EDFHGRRP SHODIRQUFHYHGE! D) R WH BIMAIQAVH HRAWHRD FHYGAUQ) \KH
UHBNOQABHRYHY SHIRGSXUXOQAR T CEe
| QAFDME AKHANP DINZ KHKHAKHS HIMADQAYDWHIFRP SDQ. D/GHIGHGIQE X® E - R \KH( [ KDQIHS FW<H/@ 1Ré

7KHDJJWODMP DAHAYDOHR \WHYRIMY DQGQRQ YR FRP P RQWRRNKHTE. QRQ O LADMVR / LEHW Y4 RIGEDQGERSRIDIRQARP SXAGE U HIHGPHR\WHOWNDBY SUFHR \KFK WERN D/R WWHFBRQ) R WIAQ) RQ
XCH ZVv AR

7KHQ® EHUR RAMEEQ) \KOW/R / [EHW 94 RGEDNG&R SRDIRQFRP P RQWRNDVR! - QA 4o,
6HUEHV 6HULHV % 6HULHV &
/ILEHUW\ %YURDGEDQG &RUSRUDWLRQ FRPPRQ VWRFN
" ROP HQV, FRSRDMGE. 5 HHIFH
7KHS HIMUIQNV/GHIQUYHSI \ WIAP HOVRUW  $ QRO HANY) R 6WNRTHYIVKHIE, IGFRERIDAGE. WHHHFHIQR3OW, , R \MVS$ QX005 HERWRQ) RP
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3DV
\WP LNV
WP $ 51\WN) CRRY
P % 8 QURYHG6\NI &RP P HOWV
\WP BURSHWAY
WP / HIDBERHAEQV
\WP 0 ICHEOHY' WFRXBY

3DUN
\WP 0 DNHWRUS HIMWBOW&RP P RO( TXW 5 HIMMG 6\WANKRTGEHJ0 DNRLY/ DG, WXHIBXUFKDWHYR - ( TXW 6 HEXUMEY
\WP 5 HHYH3®
WP 0 DCDIHP HOW' NEXAWWRQDOGS COOMVR ) LORCH DR RIGWRQDOG5 HXWR 2 SHDIRYY
WP $ 4 XDQNBAYHDOGA XDDBWH' WFRKUVS EBRVD NG WN
WP ) LODCADOS\UAMP HOVDOG6XSSEP HOMY ' DI
\WP &KOJHIQDIG' M)W HOVZ WS FFRXQIEQVROS FFRXQINY) 00G) LDCHDD MFRKUA
WP $ &ROARY DG 3URFHXUY
P % 2 \WHJ, QRP DIR)
MP & " WFRKUHS HIDAQ) ) RIHIQ- XUMG FNRO\KDB UYHONVQSHRNRY/

3DUN
\WP ' WHARLY ([ HRXAWH2 [ILIFHYDOG&R SRDM* RYHODOAH
\WP ([ HXWYH&RP SHODIRDQ
\WP BHXUW 2 Z CHIKIS R &HWRIQYHH LAD® Z CHYDOG0 DORIHP HONIGS HIDMG 6\WWANKRTHJO DY
\WP &HBQ5 HIMROKISV OG5 HIDMG 7 IDQLANRY/ 006" LUHRRU, QaHSHOGHAH
\WP SUCH SIS FFRXQIY HVDQGEHNA

3DUN9
WP ([ KIBWDQG) LODOADOBMBAP H/ FKHEXBV
\WP YRP . 6XPPOY
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3$57,
WP OKMCHW
* HHDO  HHBSP HAR Y%0MGHW
/ IEHWY YARDGED0G &RSRDIRY 3/ [EHW YRIGEDQG *WHARP S XV 3ZH RIBRAU IVSUP DD FRP SUIMGR * &, +RBQIV

/1& 3*& +RBQIV RJ*& D/R ' HHPBEU DZKR® RZQGHs WBMADY DQG DQ HIXW P HKRG LQHWR HOMOQ &KDWJ
&RP P XQRDIRY ,(F 3 &KDYMJ
" XUQJ 0 Dy \WHEROGR GUHARY/R / IEHW 0 HAD&RSRIDIRY | RUCFARXQIY SXUSRHDUHDAMG SOW R WHE&RP SIQ DG IW

VEMADUHY 3/ [BHW  DAKRU HG P DERIHP HAUR SXUXH D SO W VIIQR|T R W WRANKRGHY FRP PRQWRRN R D Z KR RZ (HS \WEMADy
[ IEHW %RDEEDG DG R GMMEXWM \XEVRUSINRQ WKW R CFTXUUH KDWY R/ LEHW Y8R0CEDEV FRP P RQ IRFN \WWH 3 %4 RDAaEDG 691Q2 11
/ IBHW % R0CEDGZ DVIRP HBLQ DvD' HIY DHARSRDIR)

2Q' HPBU SXUKDQAR WHS JUH-P HOADQG 3MQR 0 HIHJ GOMGDV/R $ XIXWV HOMIG IQR B * &, / IEHW ,GF
3 g [ IEHW / LEHW 94RDGEDQG * U] ® 0 HIHUBXE  // & DZKR® RZHS\WWRMADY R / [EHW RGNS 20 HIHY / &  DG* W] o
0 HIHUBXE ,(F DZKR® RZQGGWWEMADY R 0 HIHJ/ / & 30 HIHUGXE 0 HIHUBXE PHIHG Z W OQG LQR * &, / LEHW \KH 3) LV
OHJH) ZIW * &, / LEHW \KMYIQ WH ) LLWWO HIHU DV D LQAWPAVZ KRD RZQHG WEMADY R/ LEHW YRIEDNG \KH 26X
&RSRDIRY OGP P HADMY |RWZ LQJ \WH) LD HIHU* &, / LBHW D/\KHBEXIYLQY &RSRIDMRQLQWH) WY HIHJ P HIHGZ W DOGLOR
0 HJHY/ / & \KH28 SWHP 0 HIHJ DQGVRIHAHUZ W \KH) LX) HIHU WH3 &RP BCDIRG Z W0 HIHY/ / & \KILYLQJ \KHS SWP 0 HJHJ
DVDZ KR® RZ GGWWEMANY R / IEHW YRG0 3URMR\WHERP BLQDIRQ * &, / LEHW FRQMMAGR DZ KR® RZ GGKEMADY * &, + REQIV
DQHIW P HKRGLQYHAR HOAG/ LEHW %4 ROGEDQG DQLOME HAQ S KDWAUIDGG RMHUDWHV DG CCELONY

$VDUAXOR WH&RP ECDIRY HIFK KRBHUR D\KOHR 6HIH/S FRP P RO VRN DG 6HUIHY % FRP P RQWREN R * &, / LEHW WFHYHG

R D\KOHR 6HINV& FRP P RQWHAN DG 6HIHV% FRP P ROWRAN UASHRAIYHD R/ LEHWW YURDGEDG $ GAWRID HIFK KREGHUR D\KDHR

GHIVS &XP XDMH 5 HEHP [DEGI 3UHHIHG 6WAN R * &, / LEHW UFHYHG RHWOMR QZ O IMXHG/ [EHW Y4RIEDQG 6HINVS &XP XTOUMYH

5 HEH-P CEGI 3UH HIHG 6VRN Z KIFK KD/ \MEWEQMID LG-ONFTOWP VR * &, / [EHWV I RWP HUBHIES &XP XTMYH S H3HP CEGI 3UH HUHG 6\

(FOGAQ) DP OZDAY WGEP SIRQ@MR 0 DK &DK ZD/SOGIQ@X R MKXQ | IPMRIOWDSY R / LEHW 94RIEDGE WHAN LO \WH

&RP EDIRY 1 R\KDWVR / LEHW Y4RIEEDQG WRAN Z HIH IMKHG Z W UAGHRAR KDV R * &, / LEHW FOBABDWRAN KHB B L * &, / LEHW D/
WDXY WHN L 0Q R * &, / IEHWVZ KR RZ GE\WEMADUHVRU UL / LEHW %4 ROGEDQGRUWZ KR® RZ GHGVMEMADUHY

, QFRQIHAIRQ Z WK \WHYRDEEDUG 68102 1 / LEHW DQG/ LEHW 94RIEDQE HOMMG LR FHMEQDIUHP HONVIQRGHMR JIRHOFHIEOR
WHRYIRQ) HIMRQKLSV EHE HHQ\WH I R FRP SOQHY DNMUMH Y RDEEDQG 6510 2 11 D5 W SURYLCH | RUDQREH® WIDMRY LFOGQ) DHYAY
DIUHP HQADQG D | CAONY WD) DI P HOAVS GAURDD 1Q FRIGHRNRD Z W D SURUMBQIAIRY * &, / LEHW DG4 XUDM5 HEO ,(F 34 XUDM
SHEO  |RUFFRXQIY SXERH/DUHDMG SO R WHERP SIQ HOMUGLQR DY \KDUCQ) DIUHP HOAZ KLIFK Z DVDAKP HGE\ / LEHW Y4 RIED(G
DVDUAKOR \WH&RP BLCDIRY 7KHE \KDUQ) DIUHP HWSURYLGHY | RUWH DERFDINRQ QG LQE-P QUIFDMRQR WY CDELOWAY DG BHH W BRI HHD
4 XUDM5 RELCDQG/ | EHWW 94 ROEEDQG DQGRM-UDI UHHP HOVUHDMGVR\E] P DIWLY

SXUXOQANR WH \HIYLEHY DIBHP HQW/ LEHW SURMGHY/ LEHW YAURDEEDG Z WK JHIHIDODOG OGP LQWADRYH VHYEHY LGFOQQ) GIDO I

CFRRXQIY WHDXY  DQG LOYHARUUHDMRQ/ \KSSRW, Q' HAHP BHU WH&RP ST HQMUHG LQR DD TP HIEP HWR WH VHIYLEHY DI UHP HWZ W
/ IEHW LQ FROGHRANRD Z W / LEHWIV QW LQR D Q. HP SR P HQADWIGIHP HOAZ W * WHIRY % O OHH. WH &RP SDQ 1V 3UMGHOADGG &KIH
([ HRAMH 2 11LEHU 8 QGHUWH TP HIGHG \HIYLEHY DI UH-P HOVFRP SROHOVR KLY FRP SHOWDINRQ Z RX@ HWHUEH SOG GUHA® \RKIP B\ HFK R WH
&RP S / IEHW 7USS GIMRUH RBQIV ,(F 37USER  * &, / LEHW D54 XUDM5 HEIO FRIDAIYHD \WHE 6HYIFH&RP SIQHY  RUUHP EXUHG\R
/ LEHW LQHIFK FDH EDVHS RQ DEBFDIRQY P R / LEHW DG \WH 6HYLFH &RP SDQHY VANRIW LO\KH P HIGHG VHLYLFHY DIUHP HOW) RUWH\ HOLY

HGG' HRPEU 0G WH DRFDIRQ SHAHQEIHI R/ LEHW Y4 ROGEDQG Z DY 0% UASRAYHD ) RTBZ QY WH
&RP EDIRD * &, / LEHW QR GRQIHUSOMASDAN LO\WH VHYLFHY DI UHHP HOADUDQIHP HQA7 KH CP HOGHG VHYLFHY DIUHP HOABHEIHHD/ LEHW DQG
0 U0 OIH.SWRVIGVIRUDILYH\ HIUHP SBR P HQAMP Z KIFK BHIDQRQ- QMY DGHBY HHPE Z 1\ DQDJ.J W DM DQQCEDH

VDY R PLARY Z LW QR FRQMPAG ((FUDH DD IJWIDM RHWP HADK FRPPIWHMERXVR  PIARY SOGIQ' HHPEU m
DJJU-IDMOQQOOEBIHNDK SFURP OFHERXWR P LGIRQ DJJ W DMOQQMOHW [Z DB/R S IPDMY P LARQDGDIIBIDMHDAW
7 OB/ UIQAGLQFRQGHRAIRQ Z LW KLY HOM
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IQRKYQY DWHPHMWR  PLAORY WHIXSIRQAZ DB/ $ SRURQR WHJUIQVP DEHWR RU&( 2 LQWH\ HIUHGG' HR-P B
UHDMGWR RXUSRP SDQ) TV DERFCEBISRMROR WHHXS URQNY DB/

8 QAHJWH | CHOMN \KDUQ) DI WHHP HQAV/ LEHW Y8IRDGEDG KDWY RIFH\VECRH Z W/ LEHWY DG UHDWG CP HAWY DV LEHWV FRERIDM
KHOGDDIMY / IEHW %4RDEEDG WHP EXUHY/ LEHW | RUGUHFRWRAWR SRANHAH SHOHV LCGRAUHG By / LEHW 1Q SIRMGQ) \WHH \HYRHY DG 1RU
FRUWW\KDADUH QHI RMDMG \HP L DO

7KH&29,!  SOEP LF KDVQHIDIYHD [P SCRAGWHIGEDDHRRP\  QUXSAG JGEDOWSSD AOQY DQG FUDMG\LIQU LFDQAYRIDMNY
DG AMXSWRQR [ LQDADOP DNV 7KH5 XWIORLQDMRQR 8 NIGHIQ) HELTWY KDV GG \R | XUKHUHRGRP LF QMXSIRYY 7KHS 6 ) HEHID
5 BHYHLGRUDHGLOMAWDM/\ENG) 1Q0 DK DOGOEAMRIDOCRSDAY/DHH SHRMG\R FRQMH 0 RXQMY LG MIRIDY FRVMBUAAXUV DG
UHFHMRDY [HLWKDHQHIDAYHD [P SCRAMG\KHS 6 DOGJGEDOHRGRP\ 7 KHAWFWIGLQALWP SCFWR WH&29,!  SDOG-P LE KDVFDAMHGD
\LJQULFOOAGMXSIRO VR P RIAVRRLY R \WH HRGRP\  DAWDLY LQ) GYHY GAUQ) \KH SHIRGY FRYHIG B\ \WH DFFRP SO0 Q) FRORICDMS | LGDGADD
VB HOV

&DXAMRDY 1 RMS5 HIDUEQ) ) RZDUG/ RRNQ) 6\VBMP HONV

&HMIQWEAP HOVIOWLYS QOOCE HSRVWRQ) RP . ARQUYAM I RZ DG GRN.Q) \WBAP HOVZ LMOQWHP HIGQ) R \WH3UWYDMG HRXUMEY
/ MIDIRQ5HRP $ PR (FOGQ) WBAP HV WDLEQ) BMGHY SURSEADNG P OWHY VADMLHY QG VHYLFH DQG SIRGAWR | HIQIV
UAYHOH JURZ\R 1 XUMUH H SHOHY DONASDMG FKOQIHY AR UHIX@ARDY WH UFRIQURD R GH HUHG UWAYHDXH \WH BFRYHIELOW R RXUJRRE LODG
RKHUBQ @YHG DAVHN FRP SHMRD WH SHIRP DJFH BAXAOV R RSHIDIRYY DOG FDK |BZV R RXUHIXW D IADM &KDWU WH H SOMRQ R
SKOWLIV GHE RN SURVIRMG \RXURHYDQG XVHVR FDK UHHZ DOR @RHQHY WHHIHAWR WHIXORY GHYHESP HQV \WH QUHRANDQG LQAUHANP SRV
R WHE&29, SDGPIF LFOAQ DG HRFP IF IP SCRV WH 5 XUDD+ HIGK &OUH 3URIUP  LQG-EMEGHN DQG WH DQIASDAMS [P STRAR
AHMVEIQ FROMY HOACCELMNY UHDMS \R GIDODGG Y  SURFHHEQIV DOG RKHU P DMLY DUIMQ) 1Q \WH RAQIY FRAUH R BMCHY |, Q SDWAXOU
VDM HOVXQEUP  9%MQHY WP $ S5ON)CRARY WP 3URSHWWY WP 0 DDIHP HQWV' VAXWIRQDOGS OMVR ) LGDGADD
&ROUWR) DG 5HXV R 2 SHDMRY/ OOG WP $ 4 XOQMUYH DOG 4 XODBAH ' WFERXU $ R0 DINHAG N FRQEIQ |RZ 06 GRNG)
WBAP HON ) RZ D6 GRNGQ) WERP HQW LGKHIHM® LQRYH P DD UMY DQG XQRHUBQNA \WDAFRX@S FDX\VH CRXDOUAXOV\R QLI HJP DAMIDD |URP
WRH SURVRMG LO WHH\WBIRP HON @ KHH 1QDQ 1R DB GRN.G) WBAP HQVZ HH SUAN DQ H SHABINRQ RUBHIH DV \R | XUMUH UAKOV RUHYHOW
KK H SHABIRQ RUEHIH LV H SUWHG LQ JRRG | DMWY DQG EHIHYHS R KDYH D UDIRQEEG! EDLY EXVAKAK WEMAP HQV GHRHADUD LOYRYH UMY D06
XGRHIBEQNAY DG \WHIH FOQ EH QR DAXUDGRH WDAKH H SHABIRQ RUEHIH Z LEOUAXORUEH CRKLHYHG RUDFARP SDKHG 7 KH I RTBZ LQ) LGFOGH\RP H
EXWRADTR \KH | CARLYWDNARX@S FDXVH CRAMOOUAXOVRUHYHOMAR QL L HUP DA |URP \KRVHDQUIASDMG

RXU* &, +REQIV * &, / / & DUG&KDUMIVCEON \R RBEIQFDK LOVK | LAHIATP RXQMR VHYLFHI LDGADCRED) DARQVDQGP HARKHU
FRP P WN HQV
RXUCELOU \R XVHCHARSHIDIYY GRW/FDY | RZ DB/ D06 AMVITRZ H3EXMCHN QMWD | RZ DB/

RXU* &, + REQIV * &, / / & DOG&KOWLIYCELON R RABIQDEAUMRDO LCDGRQ). RUUH LDGFHH MY LQG-BWEHW ROCFFAHBWIED
WPV

WHLP SR RU* &, + RBQIV * &, / / & DOGE&KDIMIVMI QL LFDQAQE-EWEHA/ DG WHCELOW \R FRP SO Z MDD FRYHIDQWIQRXU
DOGWHUUASHRRYHG-BAQIKP HW

JHHDEMCHVFRQGURY XGH SR P HQABYHY WHOYHCR CRANW LQWHKRMQ) VHRRU HRQRP L XQRHMBIQI RUGRZ QMQDG
QORI SUARXU RQLCBXWARW DG QERU

FRP SHMRQI CRHGE * &, + REQIVOGEKOW
WHCEOWR * &, + REQIVOG& KO CFTXUH DG UABIQ\KEVAUEHY

WHLP SRR JRYHEP HMBOBI MR DG U XTMRQLGFOGQ). Z MKRAWWIP MIARD B XDMRQY/R \WH) HAHDORP P XQFDARY/
&RPPIMRQ WH ) &&  RQ* &, + RTEQIVOGE&KDWMI WHUCELON R FRP SO Z LW BHIXDANRYY DG DSHIHRARRP HVIURP I XTRY

SIRHAQV
FKOQHVIQWHEP RXQAR DBXHEROWHQHERIWR * &, + RBQIVDGEKDIM
WHCEOVR \KLG SDNY SIRYLGHYVRVKSSD HIXSP HOMHYLFHY \R\E DUHRUCEHQAY
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WHIEOWVR * &, + REQVOIG&KIWM AERG\R G \WKQREI\ DOGP HNAMRP HUGHP DB/IRUQHE. SURSEN DG HYFHY
FKOQHVIQPXARP HUGHP DQG| RAWHSUIRGANVDIGHYIFHVR * &, + RTEQIV DG & KDWWUDG\WHURLOW \R DESAMR KO HVIQGHP DG
WHIEOVR * &, + REQVOG&KIWMR CFHHRUHD RUPHIQMBRMIOSURSHIY UKW

DXUDORUP 0 P DEHAMDWMY \WURINADAERNY DUP HG FRQ CRNVSDGP LRV A BEHIDRERNY CHA RIN GMKSWRYY VHYFHLQMUXSWRQ/ DG
M WHP 1 DOUH/DGWHLP SCRAR BHDWWMG XQOQUXUHE ACH W/

\KHOEOWV R KIHDGGUHBONA SHYRQHD

\KHCEON \R SURPAUHCHHADY VHYIEHVDGHIXASP HWURP * &, + RBQIVIDQG & KDWY YHIERYLQDWP HY P DHJBRG DAHDRIE®!
FRWIFXQQ) LORRICHANRQZ WK & KDY v CHAT RUN HYROWNRQ DG UKUDCAROWAKRNRQ LOMDRYHY/

UMW UHDMG\RWKH, QrHAF HERP SI) $ PR
WHRXFRP HR D SHGQ) RAMUDMIGOMDIR) DG

FKOQHAR JHHIDOHRERP IF FRIEWRYY L(FOGQ) HRRP LF FROBUMRQ/LOS MWD DIGWHULP STRARY SRMMICEXMRP HY YHIERYDOG
WULG SO

7KAHIRZ DG GRNQ) \WIAMP HON DG \XAK UMY XGRHVEIQN DOG RKHUI CRRLYAGHIN RID DR \WH@MR \MY$ QX005 HSRWDGZ H
H SUMO GQVFDP D) REQDARQ RUXQEHING) \R GWHP LODM ) XSEDAY RUBMMRY/\R 0Q |RZ DG GRNQ) WP HWFRQEBIGHS KHHOQ \R
HOPAID AKOQHIQRXUH SHABIRQYZ LW UIDGWHIR RUDQ. RKHURKDQIHIQHYHIIV FROEURQYRUALLFXP WIFHYRQZ KLFK D0 \KFK WP HQV
WVEDFG : KHYFRQUGHIQ) \MAK | RZ D5 GRN.G) WIIAP HOWV \ RX \KRXGNH-S LOP LQGWHICRRY GHAUEFGIQ, WP $ 51WN) DRRY DQGRMHJ
FDANRIL IR HOVFRQIEEGHG LOWKY/S QOXOCE HSRWB XK UM | CRRLY DG WM HOW GAVPUEH FLURXP WBIGFHY Z KLFK FRXES FDOH CRXDOUAXKOVAR
QlIHUP DAL |URP WRHFRQEGHGIOD) |RZ DG GR\Q WIAP HOV

7 KLV$ QX005 HERWWCFOGHLQ RP DIRQFRIFHOQQ) &KDWWU DSXECF FRP S \WDVLGBY USRIV DGG RMHULQ RUP DIRQZ LK \KHG HRXUMEY
DOG( [ AOQIH&RP P R \WH36( & LQCFFREDIFHZ W \WHEHXUMEY( [ FKOQIHS AR DVDP HIGG \WHS ([ FKDQIHS FW |, QR DINRQLQ
WLV/$ QX005 HERWAREFHQQ) &KDWWUKDY EHQGHIYHG I URP \WH UHSRWDIG RKFULQ RP DIRQILGBG R IWZ LKWHBE( & 1\ RX Z RXG ANH I XU
L RIP DIRQCERXWE KDWMU \WH USRI DG RKHULQ RUP DRQIWLBY Z W \KHE( & FOQEHIFFHAHGROWWH, QMO FEMWP DQBQHGE. \WH6E( & DV
ZZZ \HFJIRY 7 KRHUBRWOGGRKHILQ RUP DIRQDHRMIRSRIDAGE. U4 HILFHLQWLVS QKOS HBRW

" RAUSWROR %oMCHN
7 KHIRTRZ L \NEGH LGHQWIH/\WWHE&RP SOQ VP RIHMJI QU LFBQAMEMADUHY DG P LGRIMY LQYHIR HOV

& RORIEDMG 6XEMGDUHY
* & +ROAQV

( TXIW 0 HNRG, QvHiR HONV
&KDIMUERP P XQFDNRY ,(F 1 DAIr &+75

* & +REQV

* & +RAQV DZ KRD RZGHGWEMAOY R \WHERP SI1) SIRMGDIXQUDJHR @I Z IWHBW YIGR YRFH DJGP DIHG\HYIFH/\R
UWAMGHNICRXRP HY BXMCHARY JRYHOP HABOHIMWY DG HEFDIRDCONE P HAFDOLOANMMNRQY SUP DU 1O$ MNDXQGHMH* &, BIDG ' XHW
WHXQTXH@DMHR WHP DNV IWHYHY (FOGQ) KINK Z LQMIZ HDKHUDGG WP RMJIHRIUDSKLIAY WP HY B H WOLYHD RQLWM MKP VAR
P HAKHURRP P XQFDIRQ DG HOMMBQP HGHBY/

BLGFH W IRQ@EQ) 1O DV D FRP SHIMYH (R GMBFH SIRMGHU * &, + RTAQIV KD/ FROIMM® H SOQE-G LW SIRGANERWRIR 06
| CALOWNA/\R BHFRP HWHGDGEQ LQMUDMGFRP P XQFDIRQVHYLFHV SURMG-ULQP DNV IVWAYHY | W1 CRLOWNV LQROGH UHEX QNG J HRIUTSKLFDD
QYHYHQIMIOXEHAWDI LEHURSIF FEEGIV WP VAN WS OND\WMUHMOOHE RIWAR WHGHE RIWR REHUFDUWHYIQWHEZ ) FROMXRYXY
DM/ DQG DWBMZ LGHZ LUHBAW CHE RN
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7KIRIKRANW KIMRY * &, + REQIV KDV \KFFHM X 0BG DOG H SHAV R FRQIXH R DG Q. SURSEN R LW SIRGENERINRIR * &,
+ RBQIVKD/DGP ROMDMEKIMRY R G SIRGAMYIDDIRY GYHERSP HWIEG-EM P HONRUWPXAMRP HY DO IWARQIXH/AR DA UV HOH
HXOGAQ) RSSRMQWAY \KDARBDM YOOH | RULW PXRP HY : KHIH | HDUE®! DQG Z KHIH HARGRP LF DEDOMY \KSSRW JHRIUTSKIE H SIQMRQ R W
CHERN FRHIDIH MY PAUMI® SXUIXQ) RUH SHRV W SXKH RSSRIMQWAY \R LGRBDH WH \FDBI R W | CRON HKDGRH W CELOUV \R \HLYH
H LMY PXMRP HYGHHB/ DG DMERNIH. PP HY $ GAURID GHWRWHXQTXHP DNAWFRGEMRVIOS MWD * &, + RBQIV DIGLORP HFDH/
W PXRP HY SOMASDM LQ \FYHIO [ HGHD® OQG W D GWHU H \WOVGDD  \WEMG] HG SIRIUPV GALIQHS \R (LCDADID \KSSRWWH
LP SBP HQBMRQ DG SXADHR WBFRP P XQFDIRQ/ VHYLFHY LQKLIK FRUMDUDY : LK \MHHSIRIUPV * &, + REQIVKD/EHQCEGI\R H SOGIW
CHERN QR SUYRAO® XQHYHBSHGOUDVR $ OWD DQG R HIFRP SUHKHMYH FRP P XQFDIRQYVHYIEHV/IQP 0 UUDOSOWR WH M Z KHH LW
Z RXGCRARKHZ 1VHEH CEGIVR FROAKFWER QA Z WL Q DESURSUDM UMD RO LOAMNE HOABTXLUHP HOV

* &, + REBQIVUWHYHXHZ D/FRP SUMHGR \WHIRTRZ LQ)

<HOWHXGHG' HRHP EHU

' DEB\HVAV
o IWHBWAHYRY
2 \KHMNHNRY

* &, + REQVHY G D5 HXOEFHE HYLFHY DG SRGENR W H MY FXWRP HUEDAHWR DFKLHYHLGRU-DHG UAYHXH DG SHHADAROR
IWVHYLRHY 7 KURKIK FRHFRRBDIROR LW PXWRP HVHYLFH DQG VOBV DG P DM HIRW LW FXWRP HUVALYLEH U BUHQEBRYHY/ KT JHIAR LW
PP HY REHUMAYIFARH. FDQ SXUAKDH RUHKORHG YHMRQVR VHYIFHWH DHOB. SXUKDH 0 00 FOEW LQRKH PP HVAYLIFHAHOMY RU
YIMWIQR RHR WHUABIOWRUA/ UAXONO\DBYR  DEAMRIDOH YA/ DG SIRGEN

* &, +RAQV KD/ HP SRZ HIHG W PP HUVALYLFH U-SUAHQBAYHY VR KDQEB! P RIAMHYLEH MY QG TXHMRYY RQ D MQIG! FOD * &,
+ REQIV SURIMYH/ W PP HUVALYLFHY R H SHAW KOQEIQY R W P RIWYDDTEG! PP HWAT WK SDMPX@® | RU W GUHMARP P HADD
PP HY * &, + REQIVEHIHYHY W LQM UDMS DESURTFK VR PXMEP HUVHYIEH LGFOGQ) VHYIEHVHAKS SIRIUZP P LQ) YOURXY GHEZRIN GDBEDHY/
Z W\RHPARP HIVLQ RUP DIRQ LOABIDNRY DOGRYRQ) VHYIFH DIBZ VIVWR SURVIGHDPXMRP HUH SHIHFHWDNVRAMY PXMRP HUGR DOV

* &, + REBQIVARQM}HV\R H SOGG DG HYRYH IWIQAUDAG GHE RN | ROWHGHIYHY R IWAHYIRHY * &, + REQIVIEXQGBG\WDM\ 006
LQMIUDMS CESURTFK R VHYLQ) PXRP HY FUDAY HILAHARY R VFDB! OGG P O LP 1] Y GHEZRIN XM DR 98 RIHIQ) P XGB! HYIFHY * &,
+ RELQIVLY BANWUCE®! R GYH.DIH LW GHE RN DAHV DG LGRU-DH UMD/ RO LWLQYHWAMG FOBMID* &, + RTEQIV SHIRAFIM HYDDDM/IWGHE RN
DAHVOGE FRUMOD P RMRYWAKGREILFIOGHYHESP HOMKDMWDQSRAQNID G-BE \RIGFUDHHERNHIIAHR DIGSHIRP DUFH

* &, +REQVKR®/D QP EUR IHHDD WIMMHG HYLFH P DOV XHG B\ W BXMGHW |, WRZ Q/ TR XM SDMV MKHG 1Q
SHVEGQ) \R GHYFH AR QRANFY DOG GHE RIN FROGHRARWY 7 KHE&RP P XQFDIRQ/$ AR DVIP HBG \WH &RP P XQFDIRQ/$ FW  JLYHV\RH
) && \WH DAKRUMY \R CFHOVH DQG U XOM\KHXVH R \WH HBRIRP DICHIF \SHRAKP | RUUDAR FRP P XQFDIRYY * &, + RTBQIV KRG QFHQAV I RUW
\DMIDA DG P LFURZ DYHWIQP IWIRQ | CROMY RUSIRYMRQR (R GWBFHVAYIFHY * &, + RTBQIVKRGY YOURXY CFHQAV | RUZ LUHBWA\SHRUKP
7KAHORHQAYP D EH WYRNHG DG QFHQH UHOHZ DODSSTFDARYY P D EHGHQHG IRUFDAH + RZ HYHU * &, + RTBQIVH SHAWWHH CEHQAY/\R EH
U HELQGHARXUHZ KH) DANHHIGR WHOFHQHSHIRG DUHGHZ DODSSTFDNRQZ LOEHILBG

* &, + RBQIVKDYCRHQHV I RUHDIK WEANRQY\WDADUH I HHIDED QFHWHG T RUILWHR HY 7 KH) && DOR LWXHY DMQI G EBNHMFHHIRUD
QUHQP BHUR  HIIK WBNRQYRSHIDIY) LOVSHALLE THDHERA EDBY , WRSHIDNRQVP D UHNXLUH DEAMRDOTRHAY LQWH I XWUH

* &, + RAQIVLY FHWIHG \WRAIK \WH5 HHXDRY &RPPIMROR $OND 5&$ R SUIRYIGH G0 R GWNFH DG IGR \HYIFHE
S&HWIFDM/ R 3XETF &RYHQAHFH DG 1 HHWMW 3&3&1°  7KHH&3&1 V DH (RH FOMYH FHWIFDMY GHLQQ) HIRK DAKRU] HG \HYIFH DD
$ AKRAIK &3&1 VKDYHQRWBMGH SUDNRQGDM WH P D BEHUHYRNHGGHWR FDX\H
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1 HERINGHYEHY) CAOMY * &, + REQIVRSHDM/ DQ DGO QYHYHFRP P XQFDIRY HERN SIRMAQ) @B P REG! YIGR YRFH
DQGP DD HEVHYLERAR FRQAKP HU BXMQHW JRYHIP HDGE FOUWHURXWRP HYARURKIKRXVS @ND

* &, +ROQIV VHYHY XUEDQ DG UUD0S MWD X\ LQJ D FRP BCDIRQ R [LEH P LFURZ DYH DG \DAMDM \WWKRBILHY * &, + RAQV LV
AU H SDOAQ) LW LEHJGHE RN \R \KHS$ GMIID & KDLQ DQG KDV OXQRKHS XUEDQ GYHOVHYLFH LQWH UILRQ * &, + REQIMH WOMYH XVHR
P LFURZ DyH DG \DADM\WAKGREILHY DOR HIEGV VR GHIVHUFRQGHRRMW VRVRP HR $ @NDIVP RIABHP RMFRP P XQUNY

* &, +RBQIV RZ Q/ DG RSHDMY D WBIMZ LGH Z LWHBW CHE RN SIRMAQ) YRFH DG @B VHYIFH \R $ @NDY/ , W WA LGH Z LWHBW/
GHERN SRNGVIUW IHHDIRQ 3 *° @QUWYH * / RQY 7HP ( YROMRQ 3/7(° YRFHDG@UWYH (9'2 * 8076 +63%  *
& 0% DB * *60 (" * ( VHYFH , WRQMXIXH/\RH SOQGDGXSI WGEHWHHVHYLIFH\R SURVIGHDP RGHQQHE RN RS @AD

* &, + RAQMGEFDAGIQMHNFFAV DGR P ODIHGVHYIEHY LFOAQ) YREH © 1) L 1 LU DI GAARNRQ DG UASROHRSHDMRQ
WHKLI KHAMFCSCANY ECFNERGHIQS MWD Z W QP HIRXVSHHIQ) SDNGHYLQ 6 HDAMB DQG 3RVEIG 7 KHDYDMELMN DG TXOMW R \HYLFH DvVZ HODY
WENAFDOLQ RUP DARQ RQ WEI LIF GOAQ) DUH FRMDAXAO P RIS | RUTXODY DAXIDGRH 7KH P ODIHP HOAVSDWRP KDY WH FOSCELON \R
UP RMD CFFHWQHE RN HBP HWDQG\VHYLFHHIG SRQN SHIP WD) FKDQIHYLQ FRQ LIXUDRQ Z LKRXAKHGH-GVR S MFDID EHDARHVAYIFHHIG
SRIQN7 KLY P DIHP HQASDWRLP DEBZ V* &, + RBQIV\R RIHJQHE RN P RARUQ) DQG P DIHP HOWAYLFHY/ R EXMCHARY DQG JRYHEP HMD
HMA

* &, + ROIQIM YIG-R BXMCHAAY DUH GFDAG WURIKRAWS AD W | CAOMY LGFOGH K BUG | EEHUART SOQADQG KHIG HIG GMUBXURY
HIXLSP HW7 KHP DUV R W GFDNRQYRQWKH I LEFHUURAMY DHVHYHG | URP. KHIG HIG GMMEXIRQHTXLSP HONQS$ GRKRIDH $ @R IWFTEGIV VWP V
DU FRP SOIAD AJMID, Q SUSODIRYIR* &, + REQIMISIRIVMROWR  JLI CEMIQMCHMWA/WDQMRQQ) |URP WIEWRIDOGHIVHY P HRRG/\R
D0, QMCH/BURRFRD ;3 YIGR\ROMRQ

&KDUMJERP P XQEDIRY , GF
, QURGANRQ

&KOWULY DODAQ) EURIEDGE FRIGHAMW FRP SIQ DG FEGIRSHDRUVHYGY) PRHWDD P LARQPMAP HYIQ  WEAW\MURXIK LW
6SHRANKP ELDQG 2 YHUDR DGYDGFHG KK FOBCAW \ER Z D \MBFRP P XQFDIRY GHEZRIN &KDWWUR |HY DI XCUDQJIHR WM R \KH DVWAIGHIND
DOG BMGHW\HYEHVIGFOAQ) 6SHAUP ,QMOHY 79 0 RAGIDIGIRFH ) RUVP DOOQGP HIXP Ml HEFRP SDQHY 6SHAUKP 96MQHRF GHIVHY
\KH \CP H \WXAM R EURDGEDQG SURGFW QG \HYLFHY FRXSBG Z W \SHADO! HDXUA/ DQG CESTFDIRYY \R HIXOGFH SIRGAMW Z KB |RU @UIHJ
EXMQHM QG JRYHIP HOAHQIMYY 6SHAMKP ( QMSUMHE SURVIGVKLIK® PMRP L] HG | LEHUEDHG\ROMRY/ 6SHAUP 5 HAS GHIYHY\BGUHG
DOYHWIQ) DQG SIRGANRY| RUWHP RGHOP HAD GUBAEH & KIWWUOOR GVMEXM/ ¥ OG Z LQQQ) G VARYHIDIH DG \GRWSIRIUP P LQJ \R LW
PP HYAMURIK 6SHRUKP 1 HE RNV

SKOWLIV GHERIN Z KIFK MRZ Qv DQG RSHIDMY SDAMHVRYHUDQHMP DAG P LAIRQ KRXVHKRTSY DG EXMGHAHY CFURK \KH 8 QWG 6\BMY
,WMRDAD\ V| REAHE RQWH HYROMROR IWQHERIN H SIQRQR W1 RREUQAVDGWHH HPURQR KLIK TXOIW RSHDIRYY LFXAQ) PP HJ
\HYIFH |, WOEBZ V & KOWAUVR P DQEQ D\WEAM R \WH DWGHE RN GHIVHUQ) \WWH P RIFRP SHIQ) FRQYHIHG FRIGHRAMW \HLYLFHY LQ D FOSMIDOGG
WP HH I LAHP DOGH) DOGLQVAD R 1 HYDEYDERHGVHYLFH/AR ARQKP HY DKLIK® DMERRYHSUFH/ RIHAHUZ W RAMBACQ) PXRP HAMHYIEH

( YROMRQ+ ( [ SDQEAQ) WH&DSDHMWR &KDUMIV 1L HERN

2 YHUWKH G WINUHH\ FDLY & KDWAUSDOV AR HYROH W K\ BUG | EEHUFRT] LDOGHE RN XMQ) DQ® BHUR \WAKQRRILHY LFOGQQ) \SHRUP
H SOQMRD QWD \R *+] DGWHDWR  * +] KUK \GOV\R LRBDH XSWWHP \SHO/ ' IMUEXMG $ FFHV S BROMMH ' $$ OB
'28&6,6  \WKQRBI\ 7KURIK WY SURHW Z KIFK &KDUWAUH SHRV\R BMQMD FRP SBIME\ \ HIUHEG MZ LOWDMRP W CHE RIN\R
HIEGIP XAVILI CEMEDINSHE/\R PMEP HY 7 KRHI DAMNSHHE/Z LOEHR | HFG IO FRMGAIRQZ LK WHESHRKP P RELGI SURGPNIIES GYOR-G
© ) L SURMGQ) PMKP HY HIP GW DQG FRMHIHQWVXOD | DIFRQYHIHE FRQGHRIVWWY LQ DMERIYHD SUFHE STANDIHY LFOAQ) 6S-RUP 2 CH
LQURGAG 1Q 2 AREHJ ,Q DEAWRY &KDWMUH SHRANV LW GHE RIN HYROMRQ R HIE®! VIR R I HUILEHURQ G-P OQG CFURW \KH P DMLY R LW
| RRBUQAE KDIMUDBR R | HYDFRP SUHKHQLYHYLG-R SURSEADIGE; XP R DQH WHHDIRQWHP Q) SDIRP NMLQ® RZ QHEZ LK &RP FDV
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&RERDIR) 2&RP DIV ZI@RBDM 0Q 085S EDHG YIGR SDIRP Z W \WH DRON R SIRVIGH WHP 1Q) IGR STANDIHY GYHIIH &KDWMIV
6SHAWKP 79° DSSIFDIRY DJJWIDMARQXP HAMNHP Q) DESTFDIRYY DG SURVIGHDRLQGAMY GDAQ) YREHHIUK

( [ SDQURQ: 96EHQI &KDUALY) XMHE ( [\WIEQ) , W1 HERN

5 XUDCEXLGB/ SUAHQAADMILF H STQIRQ RSSRIMANVR & KDMIV | RREUQAR XQHYHS DG XQGHYHYHE SDMQIV 2 YHIWHGH WHYHIDD
\ HOY &KOWAUH SHAWWR IQMIARYHD  BLCIRQ D SRMRQ R Z KIFK IMH SHRW\R RIVAAZ LK JRYHOP HOWNXQAQ) LFOAQ) MU BIGIROR
\KSSRWZ OG5 \MIRIK ' HRHP BHU LQ WH 5XUID" HYHBSP HQAR SSRMQW ) XQG 35 2)°  DXRINRQ UG RKHU | HHID WBM DG
P XQASDOJWIQN &KDWWUH SHAW\R SDMA.SDM LQ DEAWNRIO! HEHDO \WIM DG P XQALSOOIUDQABURIUP V RYHUWH FRP LQ) \ HOW 7 KLV LOYHWR HQV
ZIQDBZ. &KDIMAR R HUDVXWR  EURDEEDQG FRIGHRMW VHYIFHVIGFOGQ) 1] HG, QMOHA: 1) LOQGP REGIR P RMWWDQRHP LARQHMP DAG
SDMQIVIQXQHYHS DDV LQ WM Z KHH IMAXUHO® RSHDM/ &KDWWMUIKDY DOR UHIHZ HE W REXVRQ EXLCERQ) \R P RUH SDAMQIVIQUGH DG DAWH
HIIHR WH MM GHERN 7R DFFRP SOK DOR WY &KIWUKDVIQHMAGLOQHE WPV G WRQQ) DOGQHE. HIXLSP HOWV7 KRHLQYMIR HWZ LaD
DO &KOWAU\R JHHDM G WP LQ UDXUKPXUH WMB! MOV B VBN | XUKMHUDGYDQBIH R WH HILELHGARY R \WH \FDB! OQG OOV R W
QHE RN OQG FROMKRNRQ FECELOY Z KIGIR | HIQ) IWKLIK TXODA SURSENVDIGVHYEHAR P RHKRP H/ DG EMQHRAY

([ HPMRQE 7XUQQ) &KDIALIVEWDM | QR EXFRHW

&KOWAUKDY FRP SHIMWHVHYLAHY DQG SURP RV DG SOANDY H/AKRHVHYLFHYLQ Z D VKDNDEBRZ. FXVIRP HYAR KDYH EHIRUSURGEW DQG\DH
PRH ,QDEAURY W REXVRQVHYLFH TXDIN FRP SBP HIVIWSURGAW DG SUFH & KDWWULP SURYHARHPAEP HUH SHIHFHE. QJMYLQ) VHYLFH
Z KHHPXAWRP HYSUH HJ SHURIP 1Q) SUIRTAMYHP DQMIDEFH DOGLOMMGY) LOW P VDG LIQUWRSHDIRQAMP V $ VSOWR & KDUM IV LOYHWR HONQ
RSHIDARQ/WEP V &KDWMULY P DN VLI HAG DWW HOV VR VIE WKAXUH SD. QG BHCH LW DQG FOUHHUSDMY R P SURYHWH\N.QY DG WIKUHR W
ZRINRFH

3 LIRGXFWDQG 6HIMAV

SKOWAUR T HY LW PR HY \KEVFUSIRQ EDHG , QMOHAVHYERY YIG-R VHYLFHY DG P RELG! DQG YRFH HYLFHY & KDWY \HYLEHY DA
RIHIG VR UMGHQMIODIG FRP P HIADORXWRP HY RQ D VEVRUSIRQ EDAY Z W SUFHY DG UADMG FKDUIHY EDHG RQWHWSHVR VHYLIFH \HBRAG
Z KHKHWHVHYLIFHY DAH\RTS DY D EXQEB. RURQ DQLQAYIGOCEDALY 05 EDHE ROWHHTXLSP HONHAHADOY \R UHFHYH & KDUMIVVHLYLFRY 9XQEBG
VHYIFH LGFOGQ) VRP H FRP EQDIRQ R &KDWMIV , QMIHVYIGR  YRIFH DQGRUP RELGH SRGAW DUH DLADEG! R \KEWIRMD DOR & KDWY
SDMQV
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7KH IRDZ Q) \IEG! IURP &KOWMIV)RP . IRUWH\HUHBG' HHP B WP P DU HY & KDALY FXAXRP HU BNV | RU
,QMEHWMGR YRFHDQGP RAGID/R ' HAHP BHU DG LQWR\OB/H F-BEHUPAMRP HUDB DG RRERM/

$SS\H P DMDVR * HHP EHJ
D D

&XWRP HI5 SVE

5 HMGHNO

6P DODQG0 HIXP %0MHN 60 %
7RO XV HIS HDWRQKLSV

0 RQXO 5 FMGHRINDCS HYHXHSHUS FMGHRNDOR XWRP HJ
0 RQKO 60 %5 HHXHSHUG0 %&XMRP HJ G

~OMIAN
5 RIG-QND
60 %

7RI0 QMOHEXWEP HY

OIGR
5 FMGONMD
60 %
7RI LGR&XMRP HY

9RFH

5 RGO
60 %

7RO RFH&XVIRP HY

0 RELGY/ 1GH/ H
5 FMGONMD

60 %

7RE0D RAGY LGH

(QMBUNH3UP DY 6HMAHB QW _ 368V . !

D &KDWWJFOBXOM/\WHDILQ R FXWRP HUDHRRXQNVEDHG RQ\WWHP RQKO B@XY A FEi I RUHIK CAFRXQAZ QWDAEDLY DVR * HRHP BU

DG PP HY LGFXGH CSSUR LP DMD DG PXMRP HY BWSHRHD Z KRHOIFFRXQVZHHRYH) Q) VSDW
GH SR P DMY DG PMEP HY BRSHRARHD Z KRHOIFFRXQNVZHHRYHU A VSDIWGH DG CSSK P DMY
DG PMEP HY UBRWSHRARHD  Z KRH CHFRXQN Z HH RYyHU @V SDNGH 905 GBAH SHOH DVRADMS Z W \WHH SDIMGH

CFFRXQIV KDV EHHD UH BRAGLQ & KDWY FRORIEDAG WIAP HOVR RSHDIRYY 7 KHLGFU-DHLQ SDINGH DFFRXQV LY SUHERP LODMY GH\R
SUHH LMY DG LR HMUEDXQIEMA] HG VHYFHY LGFXAQ) YIG-R VHIYIEHY | RUWRVH PXRP HY SOMASDY LQJRYHIP HOADAEH
SIRILIP V 7 KHHPXMRP HY DHGRZ QIUDGHGWR DI X \KEMA] H3, QMEHARGD \HYLEH

E  &XVRP HJUHDMRQKLSY LGFOGH \WH QP BHUR PP HY \WDAHHYH RGH RUP RUH GYHY R \HYIFH HIFRP SDMQ) , QMIHAYIGHR DG
YRFH\HYEHY Z MR DGR Z KUK VHIYLEHV \KAK DXOKRP HY BRHYH & XWRP HY Z KR WMGH LQ UMGHQNIOP XEIS0! &Z HI XQW
30 ' 8V  DQGWDNUHECBEXQEHUEX FRUFW DHFRXQMG EDFHGROWHQ® BHUR BIGBGXQWZ MQHTFKEXNO ' 8 7RECEXWRP HJ
UHDMRQKLSVH FOGHHIMSUMADGG P RELBI RID PP HIUHDIRQKLSY
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F 0 RQNO UMG-QIMDWYHIH SHU UMG-QIMDPARP HJLY FOBXDMS D/ VREDUAMGHMIODIMOUAYHH GYIGG B \WHYH GYIGHS B
DYHDIHUMG-OMCPARP HIHDIRQKLSVGAUQ) \WHUASHRARYH\ HIUDQGH FOGHP RELGIUBYHXH DG PP HY

G 0 RQKO® 60 % UYHIH SHUB0 % PXKRP HU LY FOBXDAMS DV \RED60 % DOQMOUYHIH GGG B \EHOH GGG B\ DHIIH 60 %
PXWRP HUUHTMRQUKLSV GAUQY \KHUASHRRYH\ HIUDQGH FOGHYP RELGIUHYHXH DG FXWRP HY

H 0 REGIaCHY LGFXGH SKRHY DG WEGIV Z KIFK HINAUUHRHR - & KDWY WUEDWG IDM ST/ HI 38 QIP WG RU%8 WH* L) 0 RA®
QCHH FXGHZ HAUE®Y DG RKHUGVIFHY WWDAER QRABHNXUUHWBEDUEG SKRCH UDM SOV

I ( QMBUMH 368 V WBIHHIMKH DIJUWHIDM QP BHUR [ IEHJ\VHYFH RITHIQIV FRXQIY HIFK VHEOUDM VHYIFH RITHUCQ) DAHERK BXWRP HJ
GFDNRQ DY DRLQAYIGDOB68

5 FUGHOADOB HYLRHY/
&ROQHARAW 6HMFHY

SKOWUSURYLGH LW PXRP HY Z W D\XW R EURDEEDQG FRQGHRARW \HINBHY LFOGQ) 1] HG , QMOHV: 1) L OGG P REBI Z KIFK Z KHD
EXQEDG WIHK-USURNGY & KDWY PP HY Z W D G HIHQINDMG FRQYHIHG FROGHRRMW H SHUIHFH Z KIBI\VDYQ) FRQMP HY DG EXMCHAY
PRH

SKOWUR I HY6SHRAKP |, QMOHASIRGENZ M \SHB/XS R * ESVDFURW/ W HINH I RREUQNVESHAUKP , QMOHNEXQEBG Z W & KDLV
LQKRP H$ GYORG: 1) LOIBZ VP XGB! SHRSBI Z WLQ DMQIB KRR \R WP KUK GHIQUWRD 3+’ YIG-R FRQMMZ KLBI P XQUHRAO
XUQ) LW, QMIHNVHYIFHI RURKHUSXUISRAVIGFOGQ) R Z D YIGRARQHMAQ [P RY RMHAMQIV

KWLV IQKRP H: 1) L SIRGANSIRYLGY W, QMCHABMHP HY/ Z W KLIK SHIRUP DGFH Z LUHDW URAMY OQG DP DQIHG: 1) LVHYIFH\R
P [ 1P [ HWWHUZ LUHBW, QMOHAY SHIHIH &KOWURTHYS GDGRHG: 1) LVHYIFH DFIRW QHO® DOR LW UMGHON0 RREUQADERY Z LK L) L
URAMYFOSCEGIR GHIYHIKY \SHB/RYHU * ESV: WS GYDGRHG: L) L PXAWRP HYHQW DREXG ROWP 1] HG: L) LARQQHANRQ QG KDYHWHCELOW\R
YIHZ DQGFRQARONHL: 1) LGHE RUN\MURKIK \WHESHRAKP CESTFDIRD 30 \ 6SHAWKP $SS 7 KHVHYLFH HIE®Y SCUHBOFRQUROAKHX VR EH
\HARURKICBHOV GAMFHY RUTP DDFFHW HOMHD R XQNGRZ Q GHYLFHY DRP S \R CFFHW \WH GHEZRIN & XWRP HY DOR KDYH \WH ROWNRQ \R GG
6S-HAUP : 1) LSROMRS GORHG: L)L : 1) LSRG/OUHWP DD GVAUHHNFAHW SRQVWDASX] LQR HBRMFOORAGIVIQWHKRP H SIRMAQ) BIRIGHU
DOGP RIHFRQIMAQY 1) LFRYHIDIH ,Q &KDWMUEHI DQURTI) RABSHRARKP 6HRXUMY 6KLHTS CFURW\RH UMGHNO RREUQAZ KIFK SURMAN DD
GV 1O WH KRP H XMQ) GHEZRIN EDHG VHRXUMN 7 KLY 1 UHH VERXUMY KM SURVIGHY HIG SROASIRMANRD \R FRP SXAMY 1O \WH KRP H HIEDQ
SIRMAIR DI CQWFRP SXAMIYLLAAY \S\ Z DHDQG\MUDNVI URP. P CIFLRXV CRRLY CFURWARH, QMCHV

&KDWUDOR R IHY \WHFDSCHOWVR \KHS GORG: ) LMWVFHWRO ' 8 VD/$ GDARHG&RPPXQW: DL 3$&: ~ : MW$&: \MDONV
Z | @UHHYHWH VP H YIMEON DG FRQURORYHMMHUCSDW HOAV: 1) LQHZ RIWWWURXIK \WHO \ 6SHAWKP $SS Z KIBIEX@Q) P DRIHY Z LOEH
CE®IVR \VHH DG P B0 HWH HQWH EXL@ QI IV CHE RIN WURXI K DSXUBRH EXLONBURSHIW VHVFHSRID

7KHBSHRUKP 0 RELG! VHYLFH LV RITHIG R PMEP HY \VERUELQ) \R & KDWY , QMIHAVHYLFH OQG QY RQ 9 H RQ &RP P XQFDIRY)Y
GV OHIRY PREGIRERN FRPEQHS Z W 6S-HRUP © 1) L &KOWURIHY IRZIGH * \HYIEH DAGR LGRUP HBDFRWR LW P RELG!
PP HY HIEQQY WHP \R WP FROMMWAYHIOWP H/ | DAMUDIG UBAQ) @MER Z KH) FROGHANY R C5SVRUZ HESDIHVZ KHH * FRYHIDIH
H LMV, Q DEAMRY &KW FRQIMXHY \R | REXV RQ [P SURVIQ) WH FXWRP HJH SHIHGFH DQG QMDY (W P RELB! DG 11 HG , QMOHASIRGENV

SIRVIAQ) JUDAU: 1) L DFFRW \GHB/ DG SHURP OGFH XMQ P R¥M WD R IWRWR KRPH: L) L CFFHW SRON CRRW W | RREUQN
FRPEQHG ZWW CSS IPDMY  PLAR) RAVR KRPH: 1) L DFFHW SRQN 1URP RKHJ CHEZRUN Z W Z KIFK &KDWMU SDVGHY SIRMAQ) GHU
@IRY [GHFRHDIH ,Q &KOWMIIXGRKHG DO HIKDRHP HVWR W FRQCHRRYW VHYLFHVZ W 6SHRIKP 0 RELGI6SHHGYRRNDM RP H 36SHG
YRRV &XWRP HY DUH HIJLE®! |RUBSHG %RRIML WH  KDYH ERK 6SHRMKP 0 RELG! DOG 6S-AUP ,QMIHWD' 2&6,6 ~ PRGP DG DD
$SOMAG: D)L UM : KHD FRQGHARG RQ WHU 6SHRAIKP 0 RELGB! GYLFH WURKIK \WHUVHRXUH LQKRP H ;1) L SUYDAM \HYLEH VIMG-QINVLHU
366, ©  PXVWEP HY DHQRZ H SHIHAQ) \WH | DAMMRYHDDVGHD/ XS W * ESV 7KH6SHRMKP 0 RELGI66," CFFHBLDM/ R GUG QDI | IRP

&KOWLIY P RELG! YWAWOOGHE RN RSHDRU 0912 FHDOUGHERN W IWRZ Q: 1) L QHE RN DQG & KIWAUH SHRAV IR BH DYDDE®! DFURW LW
| RRBUQAQ
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&KOWUSIRYLGHY Z LUHICH YREHFRP P XQFDIRQYVHYIFH/XMQ) YRFHRYHU, QMEHASIRRFRD 9R3  \WKQREU\ \R WP IWAINEDYRFH
LI QDY RYHUWQHE RN &KDWMIW YRIFHVHLYLEHYLGFOXGHXQIP WG GFDCD0G (R GMBFHFIA \R\WHE QUMGE\BMY & DD 0 H LFR DOG3XHR
51FR YRAP OOFIOY DWY FOBU,  FOOIRZ DLAQ) DJGRKM-UIHDMIVDGR | HYIQMCDMRDOFDAY) HWHUE, WHP LOAM RAKURXIK SCANDIH/
R P LOAM SHUP RQK ) RUPXWRP HY \WDAXEVFUEH \R ERK & KDWY YRIFH DQG YIG-R R I HIQIV FORBU,"  RQ79 1 D3R DYDLOEGI LQP RIADHD/
&KOWUDOR RIHY &00* YOG 0Q DGYDRHG FOGBU,  DQ5 URERFDMEGANGQ) VROMRY | RULW UMGHMDODIG 60 % YREH PP HY &D0* XOG
WA PARP HJ I WDARY DG LP SURYHY VXU B EGANLGQ) P DIFLRXY FOTY Z KU HQXUQY  PXRP HY FRQMH \R UFHYH \WH GILNP DM
DARP DAGFOWH QHHGI URP \FKRRY RUKHIGKFDUHSURYIGHY

IIGR6HMAV

SKOWAUSIRYLG IWPXMEP HY Z W DFKRFHR YIG-R SIRIUEP P LQ) VHYIFHVRQD YOUHIV R SDMNRP VIGFOAQ) WURKIK DA MIDHARS
ER RUD,3 GYIFH 91G-R PXRP HY KDYHCFFHW\R DYDUHIV R SIRIUP P LQ) SSADJWVZ AW CSSUR IPDMD  AKOQCHY DYDDEGILQKRP HOG
RANR KRR HOIBZ QY LW PXRP HY R CFFHW/\KH SURIUZP P L) WH Z DQAVZ KHQWH Z CONMWRQ DD GHYLFH & KDALY YLG-R PXMRP HY DOR KDYH
CFRHW\R SURIUZP P HUDAKHQIFDIMG CESTFDARQ/\KFK DY) | 1 RZ 6KRZ WP HOGG (631 DG QUHRAR FRQMP HUCSSTFDMR)Y\XAK DV1 UM 06
<RX7XEH RQ FHMIQ \HARS ER WV ,Q -XCH &KDWM HOMHG LQR D NMQIWHMUH Z W &RP FDWMR GYHBS DQG RIIHJD G WHHDIRQ
WP SDARP ; XPR ZLK \WH CHONV \R SRYIGH WP LQ) YIGR SCANDIH/ GYHIIH &KOWLIY 6SHAUP 795 [BSIFDIRY DJJWIDM
FROXP HMUHCP Q) CESIFDARYY DQG SURVGHDIGEMY GDAQ) YREHVIK Z MMWHEHHIWR G UVHOHWWDP V

&KOWALIY YLG-R VHLYLFH DOR LGFOGHY DFFHAAR DQLQMIPYH SURIUIP P 1Q) JXLGHZ 1\K STUHQBCFRQARY DOGLQ YWD DOR LW RREBUQN
YIGRRQGPOREG 392" © RUSD SHUVIHZ \HYIEH 92 \HYIFHDIRZ VRXMRP HY\R\HBRNVURP CSSK LP DMD W@VDAI) \WPH 92
SIRIWP P QY RSMRQ/P D EH CFFHAHG DACR DEAWRIOFRIAL \WH FROAMQAL DARFLDAG Z W D FXWRP HIV QQHIUNKEVRUSIRY RUIRUDIHHRQD
WIQLRMRIOEDAY 92" \HYIFHY/DUHDOR R | HHG RQ DVMEVRUSIRQ EDLY I((FOGGIQ DA MIDNUSHP LXP FKOHOMEFUISINRQ RUIRUDP RQKOD
IFH 30 SHUYLEZ AKOQHY OOBZ PAKRP HY\R SO RQ D SHUHYHQAEDUY \R YIHZ. DMQIGIKRZLQ) R D RHWP H\GHADO\SRWY HYHQWP XUF
FRIFHWRUMP LOUHYHIARQDFRP P HADD! WHHEDMY &KOWAUDOR R IHYAJMIDYIGRUFREU ' 957 \HYLEH\WDNHIEGY PMKP HY\R QLD
UHFRG SIRIUP P QY 006 W SDOH DG U LQG @YH SIRIUP P LQ) RQVHARS ER WV DG FBXG' 95 VHYIFH Z KIFK OIBZ V PXMRP HY \R \AKH®
UHFRGO0G Z DK \WHUI DYRIMSURIUZP P LQJ DQ WP HIURP FRIGHRMS, 3 GHYLFHVDY/Z HIDVE SHRARKP 79 FRP

SXWRP HY DHIGRUDIQI® CFRHAQ) WHUNMKEVRUSIIRD YIG-R FROMIAKURXIK & KDUMIVKLIK® UDAMGESHRAIKP 79 DSSTEDNRQ YIDP RELG
GV OGFRIHAMS, 3 GV WK DV5RWX ;. XPR79 DUG6CP\KQ) 79 $ FAHW\R\KHGSHRIKP 79 CESIFDIR) LY IFOGHE LQ DDESHAWKP
79 YIG-R SOQVD0G DERZ VXHY AR WP FROMMIFURWDIURZ LQY QP BHUR SIMRUP VD/Z DY CRFHWARHUIX@Y 9 QHKS Z DK RQGP DG
FROAMADGG JLYHV\KHP \WH CHOW R SIRIUP \WHU' 95 [URP DQ Z KHH &XWIRP HY DUH DOR CEG! R SXUKDH WHUYIGR VHYLEHY Z WMQ WH

6SHAWKP 79 DESTFDRQ

&RP P HADGSH AV

&KOWAUR | HY \FODE® EURDEEDGE FRP P XQFDIRQ/ \VROWRYY | RUBXMQHAHY OG FOUUHURICQ] DARQV/R DOM] HY VHIQ |, QMCHATFRHW
@BQERNG LEHFRQGHW \R FHIXOUWZ HY DGR | IFHEXRQIV YIG-R HOMYECP HWHYLFHY DG EXMGHMMBEKRHVHYLEY

6P D@DQG0 HAXP 96MQHN

6SHAUP YOMCHNVRITHY, QMOHNYRFH DG IGR VHYLFH/WR 60 98/ RYHULWK\ BUG | IEHUFRT] IDOGHE RN , QOGAWRY &KOWUR [HY/ LW
6S-HAUP 0 RELGIVHYLIFH\R 60 % PMEP HY 6SHRKP %MQHN LFOGH DIXOUIHR YIGR SIRIUP P QY OGG R IHY, QMOHMSHE/ XS \R
* ESVIFURW & KDUMIV HOMH| RRBUQAVG SHRKP 96MGHW DOR LFOGVDVHAR EXMCHVVHYIFHYIGFOGQ) WIME , 3 DOGBMCHV: 1) L HP DCOG
\HRXUNY DQG YREH VHYLFHY WURKIK. HWMHUD WEGMRTOYRFH R 1HIQ) RUKRAMS YREH\ROMRY ,Q' HAHP BHU & KO OXKHG 6SHAUKP
YHMQHN & RQGHAZ LW 5 LQI& HOABOD/ IWQHZ. 60 % FRP P XQFDINRQ/\ROMRQWDNFOGV6SHAUKP |, QMOHNYRFHDOGFRP SBP HOMY P RELOW
[HDMUY DQG DXBZ V LW PXRP HYT WP RM DQG R LEH HP SR HAV\R WBL P RM HDU® FROGHAMS UIDGBW R \WHUGFDIRD &KDWMUDBR R 1HY
© LWHBW , QMIHAVCANYS \R LW 60 % FXVIRP HY Z KIEK 1Y GAMIQHG \R HKOGRH DQG SIRMAW QMOHAVHYLEH [RUG0 987 LQWH HYHOAR D CHERWN
AVXSIRY
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( QMBI

6SAUP ( QMBUNHR I HY\BEUHG FRP P XQFDIRQY SURGEN DQG P DI HG VHYLFH VROMRQY RYHUD KLIK FCECAW @WP LI GHE RN Z W
\GHO/XSWR * ESV\R QUHBXMGHMY DG JRYHGP HOAHQIMYY GRFD0 WEM DG | HEHDD LQ DEAWR) W Z KRBVIB! HYLFHV \R P RELG! OUG
Z WWHICH FOWHY 7KH 6P ( QMSUMH SIRGPASRINRIR LFOGH FROGHRRMW VHYLIEHY \XFK DV, QMEGHAS FRRW 1L1BHU Z LUHBW OGG FRO
GIMHIG © IGHSUDIHERN : $1 \FOMRY (\WHOHAVGREDH' HIGHS: $1 DOGFBXGFRIHRAMW \WDASUYDAD DOGVHUHD FRQGHRW
JHRIWBKIFDED GVGHYHG PR HJ GFDIRYY D5 FBRXG VHYLFH SURYIGHY OGG 0 DQIHG 6HYIFHY Z KIFK DB3MW D ZIGH DQJH R HOMSUM
GHERNG HJ UMY / RO D1 HERN : 1) L DOGWRXUW HJ I DD’ IMUEAG' HIOOR 6HYLFH SURAANRY AKOBIHY 7R P HANKH
FRP P XQFDIRYY GHB/ R WHH P R \RSKIKIFDMG PP HY 6SHRWKP ( QMSUMH DOR RIHY DQDUWD R YRFHWKNGQ) VHYIFHY DG XQLLHG
PHADILY) FRP P XQFDIRYY DG FRIER DIRQ\ROMRY , Q' HA-P BHU SKOWUOXQAKHE 8 QUIHG &RP P XQFDIRYY Z LK 5 LQI&HIADD Z KLFK
LQMUDM/6SHKP ( QMSUNHIYP DI HEVHYLFH/ AR FRP SBP HANWRKHVROMRQY DG JLYHY PP HY P RUHFKREHY | RUHKOGAQ) WHUGILED
H SHUHIFH DFURW GFDIRQY DG GHYLFHY | QDEAMRY | RULGBAWMHY XK DY KRAMDIWN HEFDNRQ DG KHISNFOUHZ KHIH\SHADT HG YIG-R \ROMRY/
DHGP DQG-G 6SHAKP ( QMSUMARIHYDZ IGHQIHR VROMRYY GAMIGHE\R P HAMKRH UTXULP HONV 6SHRAKP ( QALSUMA VHLYHY EXMGHARY
QIR B\ FRP EQQ IW@OIHVHYLFHEG RREUQAZ W DURBXWERWRIR R | LEHUOAEXCRQIV DQG DI QU LFDQAZ KRBV SINGHUCHE RN $
DUAXOWKHH PAVRP HY EHH IV RAEIQQ) DGYDRHE\VROMRYY | URP DMQIGI SIRVIGHUZ KR LY FRP P IWKG \R DQH F-BURIOPOMRP HUH SHUHFH
DQGZ KR GHIYHYFRP SHIXQY YOOHE! MP SO\ LY SURRXUHP HONDGGR | HUQ) FRP SHIMYHSUALQY SRMMDID WHEAQ) PR HUFRWW

$ GYHINQ) 6HMFH/

SKOWLIY DOHMNQ) \DBY GYMRD 6SHAWP 5HIK RIHY GO0 WIIRDODIG (DIRDOBEMGHRAY \WH RSSRMQW R DGHWH 1Q
LQAVIGODDIE P XES®! VHLYLFH DUDY RQ FIEG! WBYIMRQ HE RN YOURXY WHP LQ) VHYIFHY 05 QP HIRXY DEYDRHS DG/HMNQ) SIARPV
SKOWAUUFHYHY BYHDMH 1 URP \WH\DDI R GFDODGYHMYQ) CFURW YOURXY SOWRIP VI RUGHE RIWAKAK DV 796 &11 DUG( 631 &KOWMULQHW
CFIOEHMIQ) ROXS\WR AKOQHYIQRYHU POV & KDWYV @LH | RRBUQASURYLGHY RSSRMQUY | RUCGYHMMIQ) KRR HY R DEEHN
EURIGHUUHLRCODXGHFY | P DMQI®! SURYLGHUDIG KXV UHIFK P RUH AP HY Z 1\ D MQIGIWEQORAIRY &KDWM IV M) H DR SURVIGHY \FDBI\R
LOMNDGE WRKGRBI\ \R FUDAMP RUH\ELI HAG DG DECAAWEG DEYHWIQ) FOSCELONY

$ YODE®! DYHMMQ) WP HLY JHHIDW \RG B\ &KOWMIV DEYHMYQ) VOBV I RUH , Q\VRP HVHYLFH DDV &KOWWUKDY | RUP HG DEYHWQY
LOMPFRQGHRAV RUHQAG LQR UHBUAHQBIRD DIBHP HONV Z W RAFHUYIG-R GUWEXRY ((FOGQ) P RY RKHY 9HIRQ ' W79 DG &RP FDAV
XQEHUZ KIFK & KOWWUVHTY COYHMMIQ) RQ BHKOD R WRWH RSHDRY |, Q RKHUVHYLFH DDV & KDWAMU HOMY LQR U-BUMWQEBINRQ DI UH-P HON XQaU
Z KIFK DORMHURSHIDRULQ WH DD Z LOVHDOGHIMIQ) RQIWEHKDD 7 KivH DUDQI HP HOW HIE®! & KDWNUDGE LW SDVGHY VR U-BUAHADGGE GHIYHU
FRP P HADY RQWHULQ/HQRY CRURWZ LGHUIHRIUDBKIE DD/ WSIFDIY \WH UK R GFOOEURDGFDWARMBYIMRQ WEANRQ/ VR \KH H WABRWE® , Q
DOAURY &KDWMU HOMY LQR IQMFRQGHPADIUHP HON IURP \IP H \R WP H Z W RKHU FCE®! RSHDRY ZKIFK RQ BHOD R D QPEUR MGR
RSHIDALY \HIY DGYHMYQ) WP HVR QDARDODG UH LR DCDGYH ALY LQLQRVIGOTRUP XAMSBIVHYLFHDUWDY

$ GAMRDD  &KOWMUVHIY \WH DEHWIQ) IQAHIRY R W RZ GHG DG RSHIDMG GFDOVGRW OGG G2V FKOHY R LW UIIRIOVGRW
CHE RN \WDAFDY / RV$ QIHBY/ DNHW EDANHEDII P HY DG RMHUVGRW SIRIP P LY DGR 6SRWL HV $ D UILRIIO\SRW QHE RN WDV
FOUHY/ RV$ QIHBY'  RGIHWEDHEDIICP HY/DQGRMHNSRWSIRIUP P L)

,Q &KDWMUH SDOEHS LW G-BBR PHWR  KRAHRTS DEGHAEMY 3++$°  ZKIFK DEBZV IRJP RUH SUHAVH \BIHMY) CRRW W
| RRBUQNS CAURDD  LQ FRMQRIRD Z W RXHJ P XGVFKDQZHOYIGR SURIUP P LY GMMEXRLY 6S-RUKP 5 HIFK HIEGW P XQVFKOQHOFE®!
GHERN HJ $0& ' WRHY RGBSR ++$ ROWHURZ QLOMHIRY 1Q &KDMIV | RREUQNADOILQ WHP DD HIEGP HOAIHH &KDUWAUDOR

FRQMXHY R I XWKHUHKDRH LW$ G 3RMED Z KK DORZ V \P DOEXMHMAY \RR SXURKDH GFDOAE®] DoHWWIQ) DG RURBDRYH \HVFH/ ID W Z HE
SRMEDZ W @P WG VOBV SHIRQUHOLQMIIRNRQ DAD SUFH Z MKLQ \WHUEBXGIHV &KDWMIV IX@® G-BR HE$ XAHFH$ SS Z KK XVAY LW SIRSUHBY
VHARS B YIHZ HIKIS GO DODDCRQ P 1 HG DG DIJWHIDMG  DIBZ V &KDWUMR FUHDM QO GUYHQ @HU79 P S QY | RUGFDODGYHWHY |, Q

6SHANKP 5 HIFK OXQHKHS LW | LWASIRIUIP P DI \DBY SDNRP D7 1Y DEYHWIQ) DIHAHY DG Do/HWHY W EX  LOHORY 1Q D IX@
DARPDMGZD 6WHP Q) 79 ZKIK VOJHD FRP SUIMGR 6SHAWKP 79 DESTADNRQ LP SUAWMRYY DVZ HODVWRH I URP QP HIRXV RYHUWH \RS
VIUHP 1Q) FROMASIRYIGHY IV SDWR W \XW R DEYDCRHG DoYHWWQ) SIRGARW DYDME®! W \WH P DINHSDHH 6SHAWKP 5 HIKK LV DOR (RZ
HP SR 1Q) P XAWNRUHH GAMIP LQWINF DNEEXWRQ VHYFHY | RUMMBYIMRQ DG WP LQ) VHRHY \WDABIV DOYHWHY NRZ. \WHH T HRWHHW R \WHU
DGYHMWIQ) RQ6SHAWKP 5 HIFKIVSDWRP
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2 WHJGHMAY
SHIRPOGSRIV1 HERN/

&KDWMUKDY DO DIUHP HAZ W \WH/ RV$ QIHBY/ DNHY [ RUWIKW\R GMUEXW DGO DMIOEDH/ RV/$ QIHDY/ DNHY JCP H/WURKIK
&KDWMUEURDGDAV\KRH J CP H/RQIW U LIRIDOVSRWGHE RN 6SHRARKP 6SRWL HAS P HIFDQO HAD3WRGANRY / / &  $ P HIFDQO HAD
SURGAIRY DX LADME WLLG SDW RZQV6SRIMLHV $ D UHILRDOVSRW CHERIN FOW LQJ \KH/ RV$ QIHBY' RGJHI EDHEDLP HY DG
RNHNSRWSIRIUP P LY , QFFREDGFHZ LW DIUHP HOVZ WS P HIFDRO HAD3URGAURYY &KOWWUICAV DV \KHQHE RIMIVH FOMYHDH LODMDOQG
DGYHMYICQ) \DBY U BUHBRYH OG KDY FHMBQ EDQEQ) DG SWRILEP P LQ) WIKWZ W UAGHPAR WHCHE RN |, QDEAWRY &KDIMISURGH/ FHIEQ
SIRGAIRY DG \WKQEDOWHYLAH R $ P HIFDD 0 HAD 3URGANRY 7KH DILADM DGYHWQ) SURGAIRQ DG SURILEP P QY DIUHHP HON FRQIXH
WURIK &KOWUDOR RZ Q/ R 6WIQ ( QMG HON QMBUMY / / & CRQI BMGHVDVESRIM HAL HZ <RIN D1 HZ <RIN &IW
EDHGUHLRIDDSRWQHE RINWKDADLNYL HZ <RINO. HMIEDHED@ICP H/DvZ HID/RKHUBIIRDOSRWSIRIUP P LY

1 HZ VEKDAHY

&KOWURZ Q/DGP DIIHY  RADOGHZ VAKDGHY LFOXQQ) 6SHAUP 1 HZ V1< S DOG6SHAWKP 1HZVERRDD  KRXUGHZ VAKDEHY
IRPMG RO LH. <RIN &IW OO/ RVS QIHBY UASHRIYHD &KWV GRODQHZ V FKOQCHY FRIGHAAKH AYHYH FRP P XQUEY DG QHIKERKRRGY
SKOWNVHYH/SIRIAQ K\ SHIRFDCARQAMM FPAMQ) RQGHZV SURIUEP P LG DQG WRLY WETY) \KDATGEUAAAY\RH GH-5HUGH-BY DG LQMBMVR
LW PXWEP HY &X\WRP HY FOQ DOR WG Z DK DG OAMWR Q7 VVRULYE. [W6ESHRUKP 1 HZ \/ NRXUDIMN DQG GRO0SDMGHUSXETEDNRYY RQWHU
P RELGIGMAHRQLWESHRKP 1 HZ VISSIFDARQDQGAHIBQ\P DWW 9 VOGP LY GMBHY

SUAQ) R &KDWM V3 URGAWDG6HYIFH

& KOSV UAYHOXH LY SUCASTED GHUYHS | URP \WHP RQKD |HPMRP HYSD | RIWHVHYLFHY & KDUMUSURYIGHY & KDWWUWSLFDE) ADUIHY
DRHWP HIQABEDNRQI HHZ KLFK ARP HIP HY/Z DYHE RUGVRXQMG LQPHVEIQ\DBY FKOQHY GAUQ) FHYIQSURP RIRDCSHIRGY

SKOWLIV6S-AUP SUAQ) OOGSOANDILQ) 26337 JHIHID RIHY DWEHELE] HE SUFH DFURW W \HYLFHY DQG D56 RQVALYIFHY DXBZ LY
PP HYWR GALIQDEXQEBIR | HIQ) WDNVIWWHUGH-B/ & KOWAUDOR KDASHADT HGR | HIQIVVR HKOFHD REAMVR W, QMHSIRGEWRU
TXOO LG BZ LGFRP HKRAVHKRDY L(FOAQ) 6SHRNP ,QMOHS WVAD P HICEWSHMFREG 20 ESV \HYIFH DG,QMOHWW D 0 ESV
VHYIFH %R DH GZ FRWOQG LFOGH D P RGP 1RUGR DEAMRIOFKOUH ,Q DZAMRY PO R &KOWMIV PAEP HY DUH HJLE®! | RUD WBMG
WURAIK \KH) && $ || RECEGI GRIHAW 3WRILP  3$&3° Z KK SIRMGY HLEGI BZ LGFRP HKRAHRDY Z W XS W SHUP RQK \RZ DB/
s QMIHNHYEH

,Q2 AREH S&KDWWULQNRGFHGE 6SHRAIKP 2 CH Z KIFK BUQIVRIHAHJIQ DKLIK YDOH SOANDJH 6SHAKP |, QMOHAS GDGRHG: ) L
DQG8 QIP MAWGESHRAKP 0 RELGH RIHIQY FRQAKP HY | DAVUHIDE® DQG WHRXUH RIICH FROGHANRQY R \WHUI DYRUMM GHYLFHY DAKRP H DG RQWH IR
$ GMIDIYHD &KOWMIV P RELGI PP HY FOQFKRRHRHR R MP SBIZ D VAR SD. | RUGD &XWRP HY FOQFAKRRHI URP XQIP MAGRUB. \KH JL
@BX\DIHSDQ/DGFIRH® \Z MK BAE HP RAGIAB SOR/GAUQ) WHP RN $ @SDQVIGFOGH * VHYIFH | HHCDIRY LGH\B DOG\M WG
P SOISUAQ) \WDNGFOGHY DO HVDQG | HV &XWRP HY FDQ DR SXUKDHP RELBI GHYIFHY OGG DFFHARY - SURGEW DQG KDYHWHRSWRQ\R SD. |1RU
GMAHY XQG-U LOMMWUH P RQNO LOABED HOASDQY &KDWALIY GYIFH SRWRIR LFOGY * PREHY IURP $ SSB! * RRIG! DQG 60P \XQ) DG
SKOWAUR | HYWIGH LORSWRQY DY Z W DEUCY \ RURZ QGHYFHSIRIUIP Z KLFK BZ HY\KHFRVI RUMWPXWRP HYAZ WKLQ) \R6SHRAKP 0 RELGH
IURP RKHUP RELGBIRSHDRLY

&KDWM V1 HE RIN7 HFKCRB\

SKOWLIY GHEZ RN LGFOGHY/ WUH N FRP SROHQV' D (DMRIIDECRNERH  UHILRQICP HAR GHEZRIY DG D * WP LB CHERIN %RK LW
(DIRDOEDANERH 06 UILREIOP HAR GHET RN FRP SRHDV XM H D UHSXQEIOA'3 UK P HK | LEEHUDUAQWRMUH 7 KH QDMRDOECANERGH FRP SRGHOW
SIRVIGH FRIGHRIW | URP UHILRIDOGHP DUFDIRQ SRIQV VR QDMRIID FHE] HE FROMMWFRGGHRMW DG VHYLRHY 7 KH UILREDOP HAR GHEZRIN
FRP SROHOWV SURYLGH FRQGHRRYY BHE HHQ\WH U LRQDOGHP DUFDINRQ SRQN DGG KHIGHIB/ Z WLQ DVGHALLF JHRIUDSKLE DUHD DQG HIDEGI\WH GHIYHY
R FROMNDGG \HYLFHY BRE HHO\WHHQHE RINFRP SRHQV
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&KOWALIV @WP LG GRETRIN XM HY DK\ BUG | IEHUFRT LDOFCEG! 3+) & DUAKUARMUH Z KIFK FRP EGHYWHXHR | LEHURSWE FLEGIZ W
FRJ LOOFCE®! |, QP RWAK WP V & KDWMUGHIVHY W MI QY YLD | LEEHURSWE FLE®H | URP \WH KHIGHIG R DIURS R (RGH DUG X\HY AR LOOFCEGI\R
GHIYHUWH\LI@O BRP LQRYIGODRGV\R WHKRP HVHYHG B, \WDNGRGH &KDWM IV G Q WIIQELS DEBZ \V\SDUAH | LEHUMADQGY/ VR HIFK QRGH\R EH
X\ HG | RUDGAWRDOUMGHOMOWD  LF FOSCAW DQG HIMSUMA PP HUGH-BY/D/WH  DIMH ) RUGKDWAMIV6SHAWKP ( QMSUNH PMRP HY |L1BHU
ROWF FLEG! 1V H \MIEHG VR WH PXRP HIV VW ) RURHMIQ Q7. EXCERAW LGFOGQY) | RULW UXUDDFRQINKARQ LQMDAYH DGO ' 8 VMY &KW
X\ H/DI LEHUG-SER P HVE KDWUEHTHYH/AKDAKLY K\ EUIG GHE RIN GALIQ SURVGHY KLIK FOSCAMY DQG MIQOTXODN Z 1\ D FRWAH | LFLHOASDN \R
LCFBDHG\GHY

+) & DUFKOAPMUHEHH LWIGFOGH

EDQZ IGK FDSCAW \R HIEGIWDGMWRDCDQGWW R Z D YIG-R DG BIRDEEDQGVHYIRY

G EDQE LIOK I RUGHIYHIQ) WR Z D \HVAHY MIQ@ONXDIW DIGKLIKHNHYIFHUHITHOW Z KIFK SURYIGHY DQDGYDRWHRYH
I H>Z WHBWR THIQIV

\KHCELON \R XSIUDGHFDECAW DAD GZ HILGRHP HQROFES MUCFRWAHDMYH R WHRP SHIYRLY DG
DSZ HHGQHEZ RINHTEDQ) $ GYOFHG: L) LRMR KRP HDG&KDWMIVIXMH * \P DOFHOODHHW SROQNV

SKOWALIV K P VEXUHQ® SIRYIGHDWERZ D DOAJMIDSDARP GYHDILY ' 286,6  \WKQRR\ DGEQZIGNR P HIDKHW
RUJUDMU \R YLWWODD DR LW HXP DAG SDMQIV 7 KLY EDQE LOK UFK GHE RN HIEGV &KDWWMUWR R HUD @LIHVHBRIRQR +'  FKOCHY 06
6S-AUP , QMIHN LI CFIRWDOR W1 RREUQAZ KLFK HIEGV & KDWUNR SURYLGH | DAVUHIDE® DQG HRXUH RIICH FRQGHRIRQY DQG P HNGHD® 0D
PXUHQASMG-QIIORAMRP HUGHP DG/ R 2 YHUMH GH WIKUH\ FDLY & KDWULQMIB/WR G-BR  GHE RN HKDGR-P HON VR XSIUIGH LW | RRSUQWV
QWD H SDOEQ) IW\SHRUP \R * K] \WURKIK D P R3X®1 XSIUDCH LQWH KXE QRGH DG [P ST LHJDGG XMQ) KLIK VSOV R GHIYHUP XQlJL

\EHGAEHONY Z KIAIXMQ) WHREXUWHWY 2 &6,6 PXWRP HJSUHP DWMHHIXSP HQV DU & KDIWWMUZ LOFRQIHWR H SDOGIWNSHRWKP \R * K]
BWZ IOXH' $$ \R GHDYHIHYHY | DAMNGHHDY Z KHQ XMQ) WH QG WIHHDMRQR ' 2&6,6 PRGP ' 2&6,6 1H W&KDWZ LOBHILQ \R
GBR ' 2&6,6 \WKQRBO\ R I XURHULCRUDH IWASHRUKP \R * K] HEEIQY HYHD KL KHUVGHHS FDECHOWY 7 KLY (HE RIN HYROMRQ Z LK

DORDEBZ & KDV H \MIG | LEEHUVHYLFHY VR \WHKRP HLQ DAKFRHWEDHG?) LBHURY' HPOQG P DQQHUDGG LY WHWAKGRRI\ PAMO® G-BM® HGLQ
LW UKD LEHUEXU@RAN & KDLWUSTQY/ AR FRP SBP HAW Z LUHICH LMY HONVZ LW SDIQRHG: 1) L XSIUDE | RULQ KRP HURAMY © WY GHIL®

P LOIRQ GV FRIGHAMG Z LUHBWKO \R & KOWMIV GHE RUN LQ LW PXEP HVKRP Y DG BXMQHWHY & KDWALIZ LOXQERFN LW GHE RN LOYHAR HOWVI RU
P XQWJLICEMSHBAMRXIK WHGBR PHIR : D)L ( 1Q

SKOWURZQ/  &IWWHRUARDEDQG5 DAR6HYIFH 8966 3URIWS FRHV/ IFHOHY 33/ V  DOGLQMBY/\R XVHWHHCRHQH/ DR
Z W XQUEHQHG &%6 6 \GHAUKP \R EX@G IWRZQ * BRI P RAGI HERN RQ\BIHAG * \P ODFHDMAMY GYHIDILQ) W +) & CHERN R
SURYIGH SRZ HJDQG GDID FRQGHRARYYY \R WH P DUV R \WHVOAY 7KRH * \P DODFHDY FRP EGHGZ MW JURZLQ) ¢ L) LFCSCELOMY LGRUDH\SHG
DQG UHITELOWNV DERQ Z W 1P SURYIQY & KDUMIY FRUAMIKRMB WURKIK R I B0G RQR W RZ GHG GRERIV ,Q SKOWUEHIDDDWIOR WH *
HERN ZKIFK ZIOIQRP IWGER PHOASDQIRU * \P DIDFHDVWY DV SOVR D EURDGHUP XGM HIU * P RELGI GHEZRIN EXLTRXWEDHS R
QAVASIHE FRWH-GRIRQWBLIHV

-5 XUOR ROMKRANRD, QUDIYH

,Q & KDL FRQIXHS [W UKUDD EURDGEDQG FROWKRIRY LQUDIYH LQ Z KIFK IMLQMB/ VR H SOGG LW GHE RN \R RIHU D MW R
EUREEDQG FRQQHAYW VYRRV LGFOGQ 11 HG, QMIHA 1) LOGGP RAGIR P RHKDD RCHP LR HAP DMG SDMQIVIQ XQHYHS DDV LQ IR
Z KHH IMPAO® RSHDM/ SKOWMUH SHAVR IQMWRH  BLEIRQ RYHUMH GH WWAYHIDO\ HILY D SRMRQ R Z KIFK IMH SHAW R RIVAAZ W
JRYHIP HWXQ@EQ LFOAQ) RYHJ  B@ROR \KSSRWY OG-GWRIK ' HHP BHU LQWHS5' 2) DRIRQDQG RKHUIHEHIDIO \WIM 006
P XQASDOIUDQWV DQG&KDWMUH SHAW VR SOLA SDM LOQ DEAMRID0! H3H.00 \WIM DQG P XQALSDO) UDQMBURIUZP VRYHUWHFRP LQ) \ HILY , QDEAMRQ\R
FROMKRINRQLQ DDV VMEMQ] HG B YOURXV JRYHIP HQAUION &KDWMUH SHAW VR FRQIXH UXUDOFRQMKRNRQLQ DL DV GHOULW FXUHASDQADGG LQ
DUDY WKURXQAQ) \WWEMA] H5 FRONMKANRY Z KHIH \X QHILEY FOQ BH DKIVHG  7KRH LOYHWR HON Z LO)DEBZ. &KDNMU \R JHHIDM (R WP
L3 UDWRKPMUH VB BUAY/E) 1 XOWHABNCQ) CEYDQIIHR WHH | LFHGAHY/R \WHVFDBIDOG TXODV R W QHE RUN DG FRQAKANRQ FOSCELOIY Z KLGH
RIHIQ) IWKLIK TXODA SURSENVDIGVHYLFH/AR P RIHKRP B/ OO BMQHWHY &KOWUH SFAVMHHGE O VHYHGKRP HYZ [QEHHIEGG\R HIDIH
LQGMEFHEOQ) WP RMZ RN \WBP HIFGH DG RKMHUEDQE LGN KHDY\  CESTFDMRQY WDAHTXULH KLIK \SHHG EURDGEDG FROGHAW 1 HZ O

\HYHE DUDODW DY/ Z LEDDBR EHH IWURP &KDWWIVKLIK YOOH633 WKRXUHLGFOGQ) W YRFHDQGP REGIR | HIQIV DvZ HIDYIWFRP SUKHQUYH
HBRIRQ R YIG-R SURSEN 7 KH \XFRHA XODQG WP HD H HPURQ R \WAK | LEHUEDHS FROAKALRQ LY G-BHIGHARQ D YDUHWV R H \MIIDO CRRY
LFOQQ) WHP DNH WG DG
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XMWY SRBISHP WY SURFHRAY © LK HZ HUKRP HY DQG EXMGHMAY LQ\WHH DD/ BURDEEDQG SURYLGHY GHHG\R CFRHW P XGB! SRBV SHUKRP H D/
RSSRHG \R P XASB! KRP HY SHUSRBH LQ KLIKHUGHMW VHAIV $ V D BAXOVSRBI DESTIFDARYY SRB BHBOAHP HQMX®V DQG \WHU O LADAG HH
WAROMRQ SURFHWHY DUH DX CRRLY WDWADQ KDYH DML QU LFDQAP STRARQ FROMKFIRQWP L DOG\GHHG\R FRP SBURD 7KH5' 2) DANRQUKGY DX
RNHEMG JUDQVHIIEDAK FROMKPNROP LBMRGHI RAWHEXEES RV LQ) \KEMA] H3IXQAQ) ) DOUAWR P HAAKRH P LOMWRGH/ FRXG\KEMRN
SKOWNR | LCDGADOSHIDOWY

0 DAIHP HOAGXWRP HJ2 SHDNRQVDOG0 DUNANY

& KDALYV RSHIDARQY DUHFHQRE] HG Z W VHRRUH HRAWYHY UASRUE® | RUFRREDINY DG RYHHHQ) RSHDIRY LFOGAQ) FAEEDKLY)
FRP S0 Z IGH MDAILHY SRIFAHY DOG SURAHGXUAY 606V OGP DY) 1 1HTS RSHDIRYY FXAWRP HURSHIDIRY/ (HE RN RSHDMRYY HILGHHIQ
DGYHMYIQ) OBV KXP DQUARXUAHY GIDDJIRYHP HVWHDMRY LQ RUP DIRQWKGREI\ 0G| LDQAH DUH DA UHRAMG DAHFRSR DMOYHD5 HILRID
DQG GFOD! LHIE RSHIDMRQY D BAERQLEG! | RUPMEP HUSUHP IVH VAYLEH WEQOANRQY DQG P DQEQQ) DG FROAKANY \WDASRMRQ R &KDUMI/
CHE RN Z KIFK LY GFDMG RAGRRY & KDALY | LHIS RSHDNRQ/ DAD LFOGH FRP SOUNY DMIQU LFOQASRMROR LW ERMW Z WK LW HP SBR H/
Z KIFK &KDWWUI LGB/ GUIYHY FROUMMMNDGG KLIKHUTXODN VHYIFHY |, Q &KOWLIV LQ KRXVH | LHTE RSHIDIRQ/ Z RIN RUFH KDQBEBG CBSUR 1P DAD
R IWPXAEP HUSUP WHVHYLFHWEQURNRY/

&KOWAUFRQIMHAR | REXVRQLP SURYLQ) WHPWRP HUH SHIHIFHWWURXI K HKOGRHG SURGEVR T HIKIV UHICELON R VHYLEHY DG GHDYHY

R TXODN PP HAVHYIFH $ VSOWR & KDWAMIVRSHDIY MDA\ & KDUMULQRXURHY/P RIR LW PXWRP HURSHDIRDYZ RINBDG & KDWALIVIQ KRAH
FOAHQMY KOQGED! GO® DR & KDWY VREDPXWRP HUVHIYLEH FOTY & KDWMU P DRI HY W DXRP HUVHYLIFH FODAHQAMY FHORBED \R HOMUH D
FROUMMVKLIK TXCDW PP HUH SHIHIFH | Q DEAMRY & KDL URAKY FOY B\ FDEWSH \R \SHAILE DJHQV \WDARQD KOQEB! \KFK. FODWSH/
HIEOQ DIHMR BHFRP HH SHWILODBAMQ) VGHALLE PP HUGHHB/ FUDIY DERRUPXWRP HUH SHIHGH 6HYEHIURP & KDUM IV FOGFHOMY
FRMR BHFRP HP RUHH | LFHQAD/DUAKOR Q. \RROHKOGR-P HOM\KDAILYH W URQADCH PXMRP HUVHLYLEH D HQWP RUAFRQM WG BDOWP H
LQRIP DARQ CERXAKH PXRP HU GG WHUVAYIFHY Z KUK DEBRZ VWP R P RUH H I HRYHD \WRXEBWRRADDG UARYH LMKHY & KDWY FODAHQAL
DIHQAGANAS LQACFH \RROHIEGY YILWOT] DARQ R CIOFDOA-QMY WHIE, EHAKUVAYLGY LW PXWRP HY 9 LD DINRQ DIBZ \ FOOY VR EH URARG
CFURW & KDALY FOBRHQMY B DBBWR \WHEFDIRQRUWIQR \WHFOD UGFAQ) FOOY VAP BV DOG\DAQ) FRAV

&KOWALDOR SURYIGH PXRP HY Z 1\ \KH RSSRUMQW \R LQAMIPAZ W MIQ \KH P DOGHUMH  FKRRVH WURXIK VHD VHYLFH RSWRQY RQ LW
PXWRP HUZ HEVAM DG P RELG GYLFH CSSIFDARY RUYID\MBEKRQF FRP P XQFDIRY RUIH FKDADG\RALDCP HAD & KDALY PRP HUZ HEVAAY DG
P RELB! CSSTEDNRQY HIEG! AP HY\R SO \WHUBLQY P DEDIHWHUDFFRXQN RG-UDGE CAMDM G VHIYLFHY DG XM H\VHD VHYLFH KHS D06
\XSSRW, QDEAWRD &KOWMIVVHD LOXBISURIUP KDYEHHDEHH LADO RUPARP HY/Z KR GHHG I Bf LELOWV LOWHWP LQJ R WHULQXTEIDARD

&KOWAUVHIY LW UAGHQINIODGE FRP P HDOVHIYLIEHY XMQ) (DIRDOEING SOARP VNRZ QDV6SHAUP  6SHRMKP 96MQHW 6SHAUKP
( QMSUMH OQG 6SHAWKP 5HIFK 7KHH BUIGY UH GRVEKDIMIY FRP SUKHOLYH CESURDFK \R LGB GDEQ) SIRGENV QIYHD B\ \GHG
SHURUP DQFH DOG LQQRYDIRY & KDALY P DUNAMY ADAD\ HP SKDM] HVARH\DBIR  IW EXQEBEG VHYLFHY \RURXI K \BLI HAG GUHRAGRQH P DU
SIRIWP VR H MY DQG SRAMMIOPXWRP HY DOG LGRBDAY [ DUHIHW DG WH YOOH R WH 6SHRKP EUDQG &KDWMIV P UMY RUIDGQ] DR
FUDM/OQGH HRAM/P DN SIRIUP VIQMIGG\R JURZ. DR HUHDIROKLSY LGRUDHWH QP BHUR  VHYLIEHY IHTY SHUHDIROKLS BABQ
H LMY PP HY DQG FURW VHIDDGAWR TOSURGEW VR FXUHARARP HY & KOWMUIP RQWLY \WH HIHRAYHIHW R WP DUNAMY HIRW PP HJ
SHABIRY FRP SHIMRY SUAQ) DUG\VHYIEHSUH HBGRHY 0P RQY RKHUICRRLY LQRGHNR LGRS DH W UASROLYHIAW AR FXRP HY DG \R LP SURYH
DBV DQG PP HUUAMQIRD &KDUMI/P DUNHMY RO DARP DO HY DOUMGHQNITGE60 % \DBY AKOQHYLGFOAQ) GERXQG QURNDBY RQ
@H RABRXQG\MBP DN DGR

BRIUPPLY

&KDIMJEHTHYH/\WDAR HUQ) DZ IGHYDUHYV R IG-R SIRIUP P 1Q) FKRFHYLQ OHFHY D RXVRP HYV G-RMRQ W \XEVAUEH W DG UKHQ LW
FCEGI IGR VHYAH & KDWWMURRRIQY EDUF DG SUHP XP SIRIUP P LQJ XWX SXWXCQANR Z UMK FRQMFW | URP D QP BEHUR \IXSSTHY 0 H3D

FRSRUDIRY DG EURDGFDWAMEMRY JURXS FRORIEDIRY KDY/ KRZ HYHU UGG LQ 1HZ HUVKSSTHY DG DEAMRIOVHIY SRZ HJRQ \WH SOWR
SIRIULP P QY \XSSTHY

3URIUP P LQJ LVX\KOID P DGH DYDMEGIVR & KDWUI RUDQFHQHI HH Z KLFK LVIHHID SOGEDHGROWHQ® BHUR PP HYWRZ KRP LW
P DNH/ WDASUIRIUIP P L) DYDOE®! 3URIUP P LY @FHQH [HV P D LGFOGH 3 YROP H GVFRXQN DG RAHU 1 LCDCADOLGRHOMHY DOG RURQIRQ)
P DUNHMY \XSSRWWDYZ HODY GVARXQIV! RUFKDGHOSOA-P HWRVHYFHSHHADIRY ) RU
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KRP HWKRSSIQ) RKOQCHY & KDWWUJWSIFDD UHFHYHY D SHIFHQBIHR - \WH UHYHXH DREEXVE®] R LW EXRP HIAT SXURKDHY & KDWWMJDOR RITHY9 2
DGSD SHUYIHZ. FKDQEHYR' P RYLHY QG HYHWWDADUHVXEWR/MR D UHYHXH\SDAZ LW \KH FRQMNBURVNGHU

) RR8UQW

&KDWMJ RSHDMV 1Q JFHRIUDBKIFD® GYHYH DDV Z KIFK DUH P DORJHG AHQABD RQ D FRORIEDMS GYHD 7KH P 05 BHRZ  KLIKQIKW W
| RREUQNIERY Z LW & KDV SOIQCHG KUDCH . SDOMRQRYHIMHH WHYHIDO HYEDHGRQIWQWLY DG-GDVR ' HAHP BHU

2 ZQKS, QMY

. HRZ QDQISSW P DM HRQRP LF RZ GHIKLS LQMIAINQ & KDL EDHE ROVKDWR &KDWALIV&@NS FRP P RQWRFN MXHG DG
RANIEQ) DVR ' HHP B

8 SROWHFRQ) R WH7IPH: DYHJ&DE® P HIHJ \WH 6HRQG$ P HYGHG DG 5 HABIMG 6\RFINKRTHY $ JUHP HOVADMG DYR 0 D

B DQGLP RY &KDWWJ / LEHW Y4RDEDG DG$ GYDAH 1 HZ KRAH3DWGHIKLS D/IP HGG WH3 6\WWANKRTHY$ JUHP HQV  BHFCP HIXQ@
HIHARYH 3XOHONAR \WH 6\RRNKRTHY $ JUHP HQWV/ LIEHW %4 RDEEDQEIV HIXAW RZ GHIKLS 1Q &KDIWU RQ D IX@ GOMWS EDLY LV FDBSHE DAKH
JUDMJR RUWHYRMY FCB 3( TXAW &DS $VR ' HHPBEU GHWR/ LEHW %ROEDV YR LOMWAH AHAQ) WH PXUHWV
YRIMY A5 R RUYRMY AFRQUROR \WH DJJWIDM YRIMY SRZHJR &KDWMUJ LV 8 QG-UWH 6\RANKRTHY $ JUHP HQV/ LEHW
YROEDGKDV DI WHHGWR YRM  \MEMRWR FHAMOQH A-BRQY DDYRIMY VHRXUMHY EHH LADD RZ GHGE IWRURYHUZ KIFK WKDY YR GVAHIRQRU
FRONROWDADUHLIQH ARV R WH YRIWY FDS LQ WH VP H SURSRMRQ DV DDORKHJ YR FDIB.  SXECF WRANKRTHY R &KDYWUZ W URSHRAR \WH
CESTHEGIP DU

,Q) HEX@Y [ IEBHW Y4 R0CEDQG Z DY QRIVLHG \WDAW RZ CHIKLS LOMIAWRQ D IX@® GOMWG EDMY KDGH AHEHG WH ( TXW &05 VWV
| RY LOWHB\RAINKRTGHY/$ JUHP HOA2 Q) HEXDY &KDIMIDQG/ LEHWY YRG5 HOMHG LOR D GINUD) UHHP HONQRGHMR LP SBP HONV
| CAQBMOGVDN\ \WH\WMP VR \KHE\RINKRTHYS JUHP HOAZ (M URSHRARWH ( AW &0
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3XUXOQNR WY GIWUDI UH-P HOM RTBZ LQ) D P RQK GAUKY Z KIFK & KDIMUSXURKDAHY WHEHHP VRUBX VEDNKIUW/R W& @WS$ FRP P ROWEAN
DQG SURUWR FHABEQ P HIMIVR & KDALY WRENKREHY / LEHW %4RDCEDG Z LODEH REQ) DMG \R VHIWR &KDWMU DQG & KOWMUZ LOEH REQIDAG \R
SXUKDH KK QP BHUR \KDUWVR &@N$ FRP P ROWREN D/LVQHHADY U D) VR UHBFH/ LEHW 94RIGEDQEV SHAHQMIH HDAW LOMBMAVRQD
IXQ GOMMGEDLY \RWH( TXW &C5 \XFK WIQLRRY D3 &KDWLS HEXUAKDH 7 KHSHUNKDUHVOBI SUEH | RUHIFK \KDUHR & KDWAUZ L@EHHIXOOR
WH YROP H Z HJK\WMG DYHIJH SUFH SOG B\ &KDWMU LQ W BEXUADHY UHE-P SIRYY OQG BX\ ELFW R W FRP P RQ AN \KEMPAMR FHYEIQ
H A-BURYY GAUCQI \WHP RN SURR \KH&KDWWUS HEXURDH RU LI DESTFCEG! GAUCQY \WH UHBYDQASHIRG SURWR \KH UHBYDOAP HAY R &KW

FANKRTGHY 8 QGHUWHWLP VR \WH GINUDI WHP HOAY LEHWW Y40R0CEDG \RG DG \KDWHW/R &KDWUEDWS$ FRP P RQWRAN
R &KDWU 1 RU HAORQ DG HORQ GUQ) \WH\ W HGG ' HRHP B DG UASHRAIHD R P DOQMOQ RUIXD® GOWS
RZ GHIKLS SHRHQWH DV XBEVHDXHNR HAHP BV / IBHW %R0CEG \RG \KDW/R &KDWWJEDWS FRP P RQ RN \R

&KOWUIRU  PLARY

8 QGHJWWH 6\WANKRTHY/ $ JUHP HQVZ H KDYH \WH WKWIR GAMI DM \WUHH QUHRRY \R \WH &KDWWUERDG R QUHRRLY \}EIMPAIR FHRIQ
H FOMRQV DG UHMXUHP HOV & KDAMUKDY DI UHHG R FOXVHWH DESROQF HQWR DABDIWRCHR RAUGMI GHHYWRVHYHRQWHQRP LD DG FRERIDM

JRYHODOAH 1 LCDOAH DXGWDRG FRP SHRDINRQ DG EHH IWARP P WV R \WHERDG SIRNGGWH - P HAAKH LQG-BHGHIFH DG RKHUTXOT LFDNRQYY
IRUP HP BHYKLS RQWRHARP P W/

5 HX®DM) 0 DMLY

7KHIRTBZ Q) \XP P O DEAMAA/WHNH UIXODRY DOG GIMDAYH GHYHESP HOV OHHRAMY \KH FOE®! [QBMY DG &KDWMUDQG * &,
+ REQIM VHYIFHY [RU ERK WMG-QND OGS FRP P HIADD PMRP HY  &CEG! W WPV UG UHDMG FRP P XQFDIRYY GHERINY DG VHYIRHY DA
H WORLYHD BIXDAGE \WH I HEHDOIRYHIP HOVSUP DU \WH) &8 FHISIQWBMJRYHIP HQV DOGP D) GRDQIRYHIP HOV $ | DOUH\R FRP SO
Z AW WHH U XODIRQY FRXTS \WEVMPNER K & KDUMUDQG* &, + RTBQIVAR \KEWBQMCSHIOWY 7 KHIRGRZ 1) \KP PO R BIXDRY MK/ GRVQRW
SXUSRWYR GAAUEH DOH MM D5 SURSRVHG | HEHIDD WM DQG GRO0MY. V OQG B XOMRY/ RUMARDOD0G W XDRY SURFHHAQIV\KDAD HAWKHA
BXMQHMY 7 KRH BMQHMAY FOQ BH GUIP DIFDD [P STRRMG B\ AKOQIHY R WH H MY WIXORY 1P HZ RN Z KHMHUMWIHYG B\ GILVDIYH
OGP LQVADAYH RUMGEADOXOQY &RV DIGWH) &8 KDYHIBIXHR® UBYIMWGWHKEMANR. FRP P XQFDIR)Y B XOINRQ COG\WH  DHANHD \R
R\RDIOQLQWHIXMH &KOWUDGG* &, + RELQIVARXG EHP DMIDID GVOG/DQMIHG LOWHI XMHL \WH DUH\EMAAR Q. @2 V WIXDMRY/RJ
UIXODRY CRIRQ/WDAR GRAEDAOID P SCRARH FRP SHIVRLY ) RUH TP SB! , QMOPAGHIYHIG WP L) YIG-R VHYLFHY FRP SHMZ LW WIGWRID
YIG-R VHYLFH EXWKH DUH QRAVKEVIPAR \IH \CP H OYHOR | HGHUD0 WA DQG RO XDNRY 7 KHH LY QR DAXUDGRH WDAKH DD#OE. H \MOUYH
UIXDMRQR FIEGI WP V/DQG FRP P XQFDIRY GHE RNV Z LOCRAEHH SOQE-G LOWHI XU |, QDEAMRY \MIRKIK 0 D SKOWLLY \KEMRAR
&KOWUNSHALLF FROGMRY/ U DLEQ) FHIEIQ BXMGHN SURIAY DVD UAXOR \WH) &&TVOSSIRIOR &KDUMIVPHIHIIQ — ZIW7IPH: DOHJ
&OEGL,QF 37: & DOGOFTAMMRQR YAWIKW RAHL HERN / / & 394UIKW RAH

9IGRE6HMAHDQG3 URGFRNV

0 XWDW 5 HUDP MROEROHOW

7KHH DWH \ZR DOMIDAYH GIDOP HARGY | RUFDWDJH R (A0 EURDGFDMAMBYIMRD WBMRQY RQ FEEG! W PV ) H3HL.ID? P XWAFDLY
W XONRQY UATXLUH FEEGA W KAP VAR FOLY - GFRDOEURDGFDWAMBYLMRQ WEMRQY XSRQ WH UNXHAR \WH GFDOERIGFDAM $ GMODIYHD | HIH.IOOY
LFOG 2 BADQP IWRQ FROHV BIXDIRY/ B\ Z KIEK SRSXOU FRP P HIADOWBYIMRQ WBARQY FQ SURKLEMFTE®! FOWIDIH XQBW \KH FLE®!
RSHIDAUI LIMGHIRADAK | RU? RO IWIRQ FRQHW Z KIFK P D BH FROBWRGHS RO MJQU LFOQASD: P HW RURKHUFRGAHWMRYY 3RSX@UMBINRY/
URMCHD LOYR\H 3 WABOP IWIRQ FROHV DG G-P DG \KEWBQMIORRP SHODIRQ LRBDAY 1Q WHU GHIRMDIRYY Z W FOEG! RSHDRY WHIE\
\LJQULFDQ® (GRBDICQ) RSHIDMY FRIV 7 KH PXUHDAXBY GR (RABTXUH D) FOEG!RSHIDRUWR FOWY P XESGIAJNEOSIRIUP P L) WP VIWRP D
QG| ERDGFDIMMBYIMRD WBMR) EXWKRX \WH ) && FKOQIH WY SRIR  DEAWRIOFEG! FOSCAW Z RXGS GHHG \R BH GYRAMG \R FOW LY
DEAURDCEIRIGFDMWBYIMRQSURIUP P LQ) WPV DVIMG \WDWARXS UTXUHWHU-P RYDCR RIHUSURIULP P LQJ VHIFHY

3RBIS \WEFKP HOV

7KH&RP P XQFDIRYYS$ PABTIXUUA P 0D LOYHXRURZ QHG XWIDMWY RZ QQJ XD SRV \R SURYLGH FOEG! W WP V Z W CFFHW R SRBY DG
FRQGAW DG DOR VEWMPW \KH UDMY KDL HG | ROVKLY CFFHW/ AR HVWHUI HEHIDORUMBM U XOWRQ 7 KHIHGHDD UWHIXOWS UDMY/QRZ. CESTHEG R SRBI
DNEFKP HQV XVHG | RUFCE®! RUWBRRP P XQFDNRQYY VHYAHY LGFRXAQ) Z KHQ RITHHG \RIRKHUZ W, QMICHAVHYIFH  DUH \WEWBQMD P LMY 7 KH
) &&IWVOESIRIK GRVQRAUHR® O HAVWH UDMLOQ WEAM \KDNHD
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UIXDM BMWPDQ R \KRH IR KDYH \EWEQMID \WH\CP HUDM | RUDKFRP P XQFDNRQY DAIFKP HQN 7 KHIH FOQ EH FKOEBIHY JHNGY CFRHMAR
SREVIQUAUNTDHDYZ KHQWKH) && SROIDNEFKP HQAXBY R QRAZESD

) RAKHWEMR $ MWD LQZ KIFK* &, + REQIMNEMADUH/RSHDM \WH5 &$ GRAVQRAVHWHI HEHIDO RUP XD DOGLQWMIG KDY DERSAGLW
RZ QI RP XO\WDNKDY EHHQLQ STRHMIGFH 7 KIY| RUP XI FRX@S EH\XEMPAR | XUHUUMMERQY XSROSHIMRQ\WR WHS &$ , QOGAWRY 1Q
WH ) && DEFRSWG DD RGUWR WDNRED H Al HHAVSRE! DMFKP HQMDM/ [P RY WSHY R \HYAH O 1Q VR XU KBV R B
WBFRP P XQFDIRQY D5 FEE®! SRB! DAFKP HMDAY LQR SIUMW 7 KRXIK \H JHIHIOSXUERH R WH UXB1 FKDQIHY Z DV R HQUKUH SRB! DMFKP HOW
DM/D/BZ DOGDYXQLRP DVSRME®! * &, + RBQIVERVQRW SHRAKHXEVR KDYHOQLP STRARQWHWMIP \VXQE-UZ KLFK IWIFFHAA/SRBV * &,
+ ROEQIV FORASHERAMKH MHIKRRG R WH58&$ FKOQILQ) W IRP XD DERSWY WH | HHIDIRP XD RUUHIONAKLQ) W RYHMIKWR  SRBH
DIFKP HOMR\WH) && D0 R Z KIFK FRXGLFUDHWHFRWR [WRSHIDIRQ/

2\KH)) && S5SHIXDRY 0 DAY

7KH&RP P XQEDIRQY/$ PADQG) && UHIXDWRQYFRYHUD YOUH R DEAUREDCOU DY DESTEEGIWR W YIG-R HYIAHY ((FOAQ) [P RQY RKHU
WQV  CFHMQ R W WP VDG | CAOMY LFOXAQ) WHIWDOAR YOURAVASHRANKP CRHOHY  HIDXOOHP SR P HONRSSRIMQWY REQIDIRY/
PORP HOVHYFHVIEDG,  \WKQFDOWMIQEG/ P OYDRY EOARWR FHMEQ(HEZRNDGW QAFMAGSRIUPPLQY  UAMURMRY/RQ
SRONDODGHWMGQ)  UMMANRYY/RQDGHMMQ) IQRI@UHQVSIRILPPLQ)  RZGHIKIS UMMAMRY/ SR R AHIEQLQ RIP DARQRQDD
) && *SEIF IO Z HAIW LFOGQ) BXVCRACP MG R SRIWFDODGHWIQ) ARG/ HIXODHP SBR P HOARSSRUWQWY SUIRINAHY FRP SIOQFH Z W
AUV SURIUP P QI UTXUWHP HOV SRIALHY | RUFRP P HADDGDHG DR MVIWP LG RIP DR DG FKDQQHOFOWIH LQRIP DRQ LFOGQ)
AVFRNHR RZ GHIKLS LOMIIV LQ FKOQCHY FOUHG HFPHIHA DB APV LQUGHZ LUK DG FROMPNIRUO * 8 FRP SB[ WY
CFRHAMELON R FRQAMV LFOQQ) UL HW JRHQQ YIGR GRRUSIRY 036 FRHE FEBIRQQ) FRP SHMYH DD@AMY R FE®!
HXSPHW  WHSRIMROR XSW R YIGR FKOQQHOFCSIAW | RUFRP P HADDGDHG OFFHWE. XQDILADAG\WUG SOV 06 SXEIF
HEXFDIRQ GG JRYHP HONHQINY CFRHW WXL HV ( DFK R WHH U XORQY UAIEN & KDWUDGG* &, + RELQIMBXMQHW SIRNH/AR YOU LQJ
GIUH/OGPD [P SRHDEAWRICFRWRQEKIWUDG* &, + REQIMIRSHDRY/

7KH) && BIXDM\SHRUP XVIHIQZ D VWDAFRXTS P STRARKDWMIDGG* &, + RBQIMRSHDIRYY LGFXAQ) | RUP LFWRZ DYH EDRNKDXO
EURIFDWXQIFHOHG: ) LOGG&YB6 7 KAHEMGHMAN CELMN W CFRHW DG XVHVSHRMKP WDAP D BHFRP H DYDIDE® LOWKH | XAMUH LV XQRHIEQ
DGPD EHIPMGE IXUWH) && DAEMRQRUDRFDIR)GHMRY 1 HZ \S-AWKP REBGHGE RAHJSOMEY FRXS DOR GOG \R DEAWRIOZ LWHBW
FRP SHMRQVR WHHEXMGHAMATH MY DG XMV

, W SRME® WD RQI UK RUOWH) && Z L@H SDOGRUP RAI\ W UWHIX@MNRQR AEGIM WP V RUMH VHYLRHY GHDYHHG RTHUACE® M WP V
DOGHRP SHIY VHIVBVIQWHIXWUH DOG&KDWWUDG* &, + RBQVARNUHIRADAKIV P HKRZ \KDAP LIKWP STRAAWHUBXMCHAHY

&RS WKW

7KHFOWDHR \WBMMRQDG AR ERIGDINI DR FEEGIV WP VOUH\KEMPAR DI HEHIDOFRP SXORY FRS\ WKVWIFHH , QH AKOQH
| RUILOQY AHYEIQ USRI DG FRQMEXY) DSHAHQEIHR WHUUYHXH\R DI HGHIICFRS, UWKWIR DBV SRROKDAYDUHY G-BHIAQ) ROWHM] HR \KH
AP \WH Q@ BHUR GMBQAELRIGFDAMMBYIMRQ WO FOUHG DG WH GFDMRQ) R WH FLEG! X WP FEEG! RSHIDRLY A RAEIQ ETIONAWV
SHIP WRQ \R UABQP MRS, UWIKWG P DMIDOLGFOGHS 1Q BIRIGDWWI @Y 7KH FRS\ WKWDY SURVIGH RS, UWKWRZ GHY \WH WIKWR DGW
SO P HW XQEHUWH FRP SXORY CFHQH DG WH &RS\ UJKV2 [1LFH LY FXUHQ® FRMGHICY) P RA!LFDARQY/\R WH CRHQHIV UR. DOV FOBXOMRY/ DG
UBRINY REQIDARYY 7 KHSRWE®! P RA LFDIR) RUHIP LCDMRQR KLY QFHQH LY WH\KEMPAR FRQIMXCQ) GBI MDRYH SURSRVOY DG DEP LQMADIYH
UL DQG FRX@ COYHYHD O HAARKDWUDGG * &, + REQIM CEON \R RAEQ GMUG ERIGDMSRIUP P L) &RS\ UWKWRBDIGRH | RUGRY

EURIEFDNSURIUP P 1QJ) VHIYLFHY DUH DUDQ HGWURXI K SUYDMGHI RIDIRQY

) UDCHKIVHO DY/

SKOWUDG* &, + REQIMFTEGI WP VIHHIDED DUH RSHIDAG SXXOOAR GRH FOMYH DGRV SHIP W DQG MP LOUDAKRU DARQY
JUDQAGE\ DP XQELSOIN RURKHBM RUGFDO) RYHEP HIVQIN LOR GHMR XM HDQG FURW SXEQE WKWR Z D & CEGH DGRV JHHDW DA
JUDQAGIRUIL HG\MP VOQGLOP D) FDAVLGFOGHP RHBY SHIGWY | RUGREFRP SCOGFHOQG P D EHWIP LCEGIL \WH I UDRMAH I DOR FRP SO
7 KH\SHALLE WP VO FRQAUMRQ/R . FOEGH | UDGFKMY
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YO \JQUEDD® EHEHD MUMVGRIRY 7KH JHHDD FROEQ SRVIMRYY JRHQQ) FIEGI RSHDIRYY WGV [H WP FROMKANRD
P DQMDFH \WFKQFDOSHURUP DQRH PR HUVAYLFH WEEDG/ \KSSRWY DOG FOU LQ) SXEQF HFDIRQ 05 JRYHP HMWIFFHW FKOQCHY 06
FKOQHY LQ WH RZ GHIKIS R WH | DGR $ GRRXIK GFDO! UDGRAMCQ) DAKRUMEY KDYH FROUGHIEG! QVFUAIRQ LQ HEEDWIQ) | DGR WPV
FHVELQ | HEHDOSURARNRYY BHH IMFCEG! RSHDRY ) RUH [P SB! |HAHIDQY. 1P SRAVDAS RQIWGAKMHIHVR R JURW UBYHDMH IURP WH
SIRVIMRQR FOEGVHYLFHY RYHUWH FCEBIV WP, Q \WH) && FOU LHG\WDARH YOOH R LO NGB FRQMEXINRQ UATXLUHP HW VFWRUW 1O FLEG
| UDQRKIVAY LV \KEMPAR \KH AR FO5 RQIUDGRNH | HAY DQG WA LUP HG \KDAITM DQG GROCDAKRUMAY DUHEDUWSG | URP 1P SRUQY | UDGRKIVHI HAY
RQUAHOHGHIVHG I RP QRO FEEGIVALYLFHY \IKFK DV, QMIHAHYIFHY SIRIGHGE. FEEG!RSH.DRY RYHUFTEGI MM V 7 KRHWKGV Z HHIHHID
XSKHISE! DI HEHDOFRXUAD

$ QP B-UR DM/ KDYHDERSMG | DKM @F VAKDABURYLGH | RUMBIM MXHG | UDGRAMQ) * HOHIDED WIS [MXHG FEEGH | DRV DUHI RU
DIJHE WP RULQ SHEUAW WP @HPDQ R \WH WDAWRDD GFOIDFIEG! | UDGHAVH BT HOV DJG HIP LDM GFODQHIRIDIRD 06
HIRFAP HUWR WPV 7KH5&$ LVKHI UDGRKIMQ) DAKRUMY | RUDER $ MWD DOGLWKHY&3&.1 VIRUFRP P XQUAY * &, + RTBQIVEHIHYHAKDAWKDY
JHHDDm PHMKH\MPV R W &3&1V ZKIFK GR RAUTXUH SHIRGF UG 0O OJG KDV SRGHG TXODW GYHY R VHYIFH 0 LOBY UM
WAL HOIVOOBR O HAAAV CELOW VR SURYIGHYLG-R HYIFHARP LOBY EDHY/

7KH &RP P XQFDIRY/$ PASURYLGH/ | RUDQ REH® 1UDGRKIVH UHIHZ DOSURAHW 1Q Z KIFK JUDQNY DAKRIMI P D QRAKQUDRIED GH)
UOZ OV, | &KOWAUI DR REBEIQUAIY DYR 1RV UHBUAHOMY DMIQI LFDQADP EHUR  LWRXWRP HY IWARXG KDYHDP DMUDCOGYHYHH I HRAW
RQ& KOV FRORIEDAG | LOCADOFRAMRY WAXKOWVR RSHIMRY RUW@IXGW 6LP LO® Ul DI UDGFKIMC) DAKRIMY FROHAY UHTXULHG | ROWH
SXUKDHRMNOBIR DFCEGI WP WHI UDGRKMQ) DAKRUMW P D DIRP SWR LP SRUHP RUHEXUEHORP HUNXUHP HQVDYDFRQBURY I RUSIRIGQ) W
FROHW

' DW6HMADQG3 URGHRW

* HEHIDO 7 KHM LV QR RGH HMW RURLIOQ] DIRQ WDAIRYH.O/ \WH JEEDORSHDIRQ R WH , QMIHA( CRK | RO EDHG GHERIN SURVIGH)
WDALY LQMFRQGHAWG Z 1\ \KH JGEDD, QMOHAFROARY RSHDMRIODSFVR IWRZ QGHERN &HWEQ IXGRIRYY \KFK DV, 3 DEAMMQ) GRP OQ
@PH UMY 06 WH GHIQWR) R \WH 7&3 ,3 SURRFRO D FRREMAG B DD DUD R TXOLJRYHIP HAED IQMIRYHGP HED OWG (RQ
JRYHP HUUCERGH/ 7 KHEICCDWRIMW R WHHERGH/ LY RABUHMD GHIGHS

7 KH YDIP DVRUMY R XVHY FRQGHAVIR \WH, QMCHARYHUI CAONAYVR H MM FRP P XQFDINRQY FOUIHY 7 KRVH FRP P XQFDIRQY FOUHY D
\XEMANIR YD L) GYHY R U-IXQRQ DAERK \WH | H3-UDODGG WA BYHD 7 KXV QRQ, QMICHANSHALLE WIXDRY GAMRQYH HIAVH DVIQILFDQV
LQOHFHRYHMHHRERP LFVR \WH, QMIHNP DN

0 Q) DSFVR WHFRRAQDIRY DG WIXDIR) R, QMOHACRINY DG \WH XQCHOLQ) GHE RN RYHJZ KIFK \WWRH CRIYLNY D
FRGEM DH HRYIQ |, QMCHNGHAILF D5 QRQ, QMCHANGHAILE FKDQIHY LQ \WWH UIX@RY  HMURP HOW LFOAQ) AOQIHY WDVOIHRW
FRP P XQFDIRQY FRAV RULGFU-DH FRP SHIMR | R, GPXP EHQWV RADD( [ FKOQIH &DWIHY 3,/ ( &V RURKHUFRP P XQFDIRQY \HYLFHY SURVGHY
FRXGE DGYHYHD O HRVAKH FRW QG WWH SUFHY| RU, QMOHNEDHG\HYLFHY

7KH) && RUWLED FOWLLLHG BURIEDGS , QMOHADFFHN VHYLFHY KK D/ WRH &KDWWUDGG * &, + REQIV R1HJ D/ DQ 3 LQRP DIRQ
HYIFH ZKIFK H HP SAG \H VHLYLIFH [ WP WDRMRDORRP P XQFDIRYY FRP P RQ FOUIHJ @7 V QG WIXDIRY ,Q WH) && UFDWILLHG
EURIEEDQG , QMIHATFAHW \HLYLEHY D3 WBFRP P XQFDIRQ/\HYIFH OQG RQWDAEDAY [P SRHGDQ® BHUR 3 GHAGHAWEDN  XGVIRYHOQ) WH
SIRVIMRQ R EURDGEDG \HYIFH |, Q D) RGUUHBDHG LQ WH) && UYHWHG W GHAMRQ D35 HIP LCDMG \KH KOV RKMH\WWDQ D
WIQSDHA  BIXUHP HQV Z KIFK REQIDMY &KDWMU DG * &, +RBQIV R AVFRH SHIRP DJFH WMWY DG RAHU VHYIFH LQRWP DIRD \R
FROMP HY |,V SRMEG! \WDAKH ) && P LIKADIDQ WYIVH LW DSSURTFK \R EIRDGEDQG , QMEHACFFHW  RUMDAS RIUAW P LIKWHIPAGI MDNR)
O HAMY WH UXBV DESTECEG R WHVHYLFH 7 KHOSSIFDARQR Q7. GIDOUWHTXLP HON\R ERK &KDWMUDQG* &, + RELQIM, QMOHANHYE FRXG
DGYHYHD O HAARHUUASHRYH MR

7KH) && UFHQ® DERSMG QG UGV \R H SOUG WH \KUYLYLQ) WIQSOHR UL HNB UYL &KDWMUDQG* &, + RTAQIVAR SRIW
WEQELE] HG OEHYMP LUK WHI RUP DAR | RRG QAR @EHY | RUHTFK R WHUPXUHO® DYDDEGIFRQMP HU, QMOHAR | HIQIV 7 KHUXBY WXL

AVFRXHR 1QRP DIRQUHIDEQ) ERIEDNG SUFHY LOWRGARY (DM @BDIBZ DR DG ERIEDG\SHE/ 7KRHQEZ UXGVIHVAHOGWR

VENHHIHA] P RQKVOMUCSSURYICE, \WHIHGHIDCR 11LIFHR 0 DEDIHP HQADQGYXGIHV
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7KH ) && REUUFDMI LQ) , QMEHADFFHN VHYLFHY DOR KOG \WDAKEIAM W XDRY P D GRAP SRVH REQIDIRQ/ MP LOUWR | HEHIDD
CHE RN GHBDN REQI DNRQ/\WDAKH) && HIP LODMG EXVKLY EDONAASUIRAENR) Z D/ YOFDAGE. \WHS 6 &RXWR $ SSHIVLQ 7KHFRAW
BIVWRSHQ \WH SRAUELON WDNQEYLGOOWIAM OV FRXG EHGHP HG SUHP SMGRQDFDHE. FDHEDAVL IMWA\KRZ QWDAKH  FRQ QRWZ 1\ | HGHIDD
Q7 6HYHDOWEMY KDYH DERSMS KBV P LOUVR \WH GHE RUN GHABIMY WXL HOVKDAZ HIH HIP [CDMG B\ \KH) && DOG WH &D0 RWID LXBV
Z HHXSKHT Q! H3HICFRXW\E DT R QIDKDY DOR DERSWG RKHUUH XDINRYYRY, QMCHANHYIFHY LGFOGQ) GHE RN MO XGV\R DAXUHEDANXS

SRZ HJLV DYDLOE®! D WLUQDMUDOEMDAMY DG RKHURA HY DQG KDY DQ RSHD SURFHHAQ) R FROUGHUWHLP SRUMRQR VHIYLFH TX0INV P HUFVRQ

, QMOHNHYLFH SURNGHY 1 HZ <RIN DERSIMG I MDIRQ\WDAZ RXTS KDYH UG , QMOHAHYIFH SURVIGHY R R | HUD GVFRXQMG , QMIHAHYLFH

R TXOO\ LQ) BZ LGFRP HFRQMP HY EXVD | HEHDOGMMPAMGI H HVRGHS HI RUAHP HOADY ONHD \R EH GH-P HG DM U XDWRO R, QMCHAHYLFH

WDIZ RXGEHSUHP SAGE |HEHIODY 7 KDAG-RMROLYFXUHI® EHQ) D5SHIBG &KOWUDGG* &, + REQIVFIQIRABIHARNZ KDARKHUGI MIMRQ

DOGUIXTIRQ/P D EHOGROMGE, WA RUKRZ. FKOIBRI HARNKEK UTXULHP HONVZ LOEHUWARYHS

, QUHRHQAY HOWY \KH | HE-UDD It QG GFD0J RYHP HOVKDYHR | HIGEIIRQVR . GRIDWIQ\KEMAH/\R FRP SIQHVG-S® 1) EUIRDEDG\R
DD/ GHP HG\R BH3XQHYHE RUBXQ@EHIHYHE XMQJ IXQR/1URP WH) &&1V5' 2) DARIRQLO 7KH$ P HIFDD 5 HAH 3@0$ FAR

3$53%°  DQG7KH, QUDANKRMUH, QYR HADQG- REVS PAR WH?,,-$~  &KDUMUDQG* &, + RTQIVAKSSRWWAKRK \EMAHY SIRIGHG\KH
DUH GRAGLHAAG\R DDV ARDADUH DM VALYHG D5 KDYH \VRXIKWDQG H SHRAR FRQMMH R VHHN \KEMAEHY | RIWHURZ Q EURIEEDQE FROMKRIROLQ
XQHYHG 05 XQGUHYHS DD/ WURIK SIRIUP V IGFOGQI 5' 2)  DOG WRH FUDMG SAOXOQMR $53% D06 L UIXDRY UNALP HOV DA

WDRIEG \WH,,-$ &KDWUKD/EHDZDBGRH  HORQIQWHS' 2) DAEMRY DG R HIHID WIM DQG P XQASDOIUDN WDAZ LaD
SO [XQG DRQ) Z WK IWNKEWEQMCDEANR DOLQYHAR HOMKHFRQAKRAIROR Q7 EIRIGEDQGLQ UDAKRMUHVR P RUHWDQRGHP LAORQHMP DAG
SDMQIV &KDWMIVIZ DBAMRXIK 5 2) DIG$53$ LFOGHDQ®P BUR BIXDMAY BT HOV \KFK D/AHYLQ) DV\KHFDUHUR OWHRVIG
FRP SBUY LGRUDIQIO MUHJSRWRYR \WH GHERIN FROAKAIRO B\ FHWEQ CDMY | &KDWAUI DY \R P HANKHH REQIDIRQY &KDUMUFRX@S EH
\XEMFVMR \XEWEQMI0) RYH.P HYGHIGNY

7KHP DOV RUSKDWUDGG* &, + REQIM], QMIHAHYIFDHD HAMGE. SDMASDINRQLQ DG \WHJIHHIIODDMEMN R SURIUP VKDV
RIHJ I HGHID\VEMAHY 1R FHMEQ GZ LGFRP H FROMP HY IRUWH SXUKDH R, QMEHACFRHW \HYIFH ,Q SXUXOQMR &RIUAMRIO
CESURSUDIRQIRUE2 9, UHIH \KH) && HIBEDKHGDWP SR P RQXO ( P HIHA WRIEDGUHHVBWRIUP (%6 \WBMG R XS\R
IRUP RMWHDILEBIGZ. LGFRP HKROHKRDY : WWHIXQAQ) |RU( %9/8 HAR QRS RIUWIQWH, ,-$ DAKRU HG BARQI RAKHVKFRHARU
$&3 WDASIRVIGY/ XS\RD P ROND QVARXQMRJP RUMHDILEB! PMRP HY SOG \R \WH KRR EIRIEDG SIRIGH &KOWUDEG * &,
+ REQIVHPRMG \R SOMASDM IQWH ( %93 DUG$ &3 DIGWH) && WIXODM/P D) R \WHWPVRQZ KIEK $ &3 \HYIFH/ DH SIRIGG LGFOQQ)
UAMMRNRQ/ RQ&KDWMIDQG* &, + RTEQIM CELAON \R UH XVHAVHLYLEHVR SURSHRIYH HDI LEGI PXMRP HYEDHG XSROWHUFUHAWRUSD P HWUMERLY 7 KH
$ &3 QVARXQNHIEGV HIJLEG KRAHRDY \R SXUADH & KDLV 6SHRKP |, QMBS WIAVHLYLEH DAGR FRWAR \MHP  DQG IMFDQCRAEH SUHARRMG
Z KHAHUS.RQI AW RUWH) &.&: Z [@BURYLGH DEAWREIDO XQAQ) \RH \WIG\WHS &3 RURQZ KDAMP V Z KHD$ &3 IXQAQ) IXQ/RWZ KIFK LVH SHRAMG
R EHDAVRP HSROAQ

5XUD0+HOGK &DH 35+& 3URILP 7KH 8 QYHYIDGHYEH ) X@G 386)° 5+& 3WRIUP SIRVIGY IXQEQ) W HIILEG! KHIGKFDUH
SURYIGHY | RUWBFRP P XQFDIRQY DG EURDGEDG HYIFHY 7KH 5 + & 7HBFRP P XQFDIRYY 3URIUIP \MEMQ] HY/ \KH UDMY | RUMWBFRP P XQEDIRY/
HYLIFHY SRYLGHG \R UUDDKHISK. FOUH SURMGHY EDHG RQ WH GLIHHIFH BHEHHD \WH XUEDQ DG UUDDUDAK | RUNKAK \HYIEHY 7 KH + HOGKFDUA
SRV XQG3URILP SURYLGHY\KSSRWRUKLIK FCBCAM EURDEEDQE FROGHRMYNY R HIJLEG! KHDEX FOUH SURVLGHY |, Q FRIGHRIRD Z WK BFHYLGY
WHHKEMAH * &, + RTEQIV S-S0 DOQOOFRWYMARVIQVKSSRIVR WHUDAYIWKDLIHY DQG\KEP IMWHHVMAHARWH) &8 |RUBVLEZ

) && 5DM5HXANRD ,Q 1 RYHP EHJ WH 8 QYHIDDGHYIFHS GP LQVMDIYH &RP SI). 86$&  UWNXHMAG [ XUKHULQRIP DR LQ
\KSSRWR \WHUUDOUDA KDL HG\R DQ®P BHUR * &, + REBQIV 5+ & PAEP HYIQFRIGHURQZ WK WHI XQAQ) BNXHIVI RAWH\ HOKDAXQ/-XO®

WURKIK -XCH 2Q2RREU * &, +ROEQVUFHYHG DGWUIRP WH) && V: IUWHICH&RP SHIMRQ 96UHX 396UHDX
R Q) MR WH 9DV G-RMRQ R UHEEH WH UXUDDUDAY AOUIHG R 5+ & PXAEP HY | RUWH I XQAQ) \ HIUWDAHDGHG RQ - XCH B
OSSP DMD UAXEY LQDUBBARQR \REDWSSRWSD PHOVR P AR 7KH) && DORIQRP H3* &, + REBQIV WDMKH\IP H FRW
P HARGRBI\ XVHG I RUWH | XQAQ) \ FOUWDAHIGG R - XCH Z RX@ EH OSSO \R DM O HG\R 5+ & PP HY LO\VEHNHNXQAQ)
\ HOY , QUASRQOH\R \WHISXUDAV BIRU * &, + REBQIVILGGONS SSIFDNRQIRUS HAHZ. Z W\KH) &&

2 Q2 AREHJ WHYXUHDX [WKHG R R \FHSDLUDAM GINLY CESURYLQY \KH FRWAEDHG UXUDOUDM/* &, + RTLQIVKIMRUFDE CESIHGZ KHD
UFRIQ] LQY UAYHOXH | RUVHIYIFHY SIRYIGHG \R W5+ & FXVRP HY | RUWKH IXQAQI \ HOW \WDAHIGHG RQ -XCH DQG -XCH * &,
+ RBQIVARIAME OSSP DAMD P LARQLQDFFRXQN UHFH YCEBIUADMY \RWHH
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ER IXQ@AQ \ HLY GAUQ WH\ HUHGG ' HHP B * &, +REQV DR |GG D) $ SSIFOMRY IRUSHAZ. R \WHH GAMP LODMRY/

GXEVHTXHO® * &, LGHONIHG DMV RIMP LOUNVHYFH/SIRYIGGE. DFRP SHIVRUWDAZ RXGE MW KLIKHUUDAK | RUFHMBIQ* &, \DMDM\VHYLIEHVLQ

WHIXQAQ) \ W \KDAHIG-GRQ-XQH -XCH DQG-XCH * &, \IXEP LWHG WD RIP DIRQWR WHIHUHX RQ6HBWP BHU
7KH$ SSTFDIRYVIRUS YL P DQSHAQ

2Q-XH * &, + REQIV\XEP WG FRWMARY Z W UASHRNR DQ® BHUR W DMV | RVAYIFY SURYIGHG\R LW + & PXRP HY
I RUMH IXQAQ) \ HIUHIGG - XCH Z KIFK UHTXUUH CBSURYODR, \WH 9OXUX * &, + RTQIV I XUKHUXSEDAG \WRH WMEHY RQ 1 RYHP BHU

R UH GRARVHFRP SOURQR WHELGAQ) FDRQIRAKDNVXQEQ) \ HIU2 Q0 D \WH) &8& CBSURYHG\WHFRWANMGH/\KEP VKGR * &,
+ ROQIV | RUWH IXQAQ) \ HIUHXGHS -XCH EXEVTXHO® RQ$ XIXWW * &, \WEP WG D UIXHIM RUCSSURYCOR DAV |1RU
DEAURIOLM/ R Z KIEK \WH) && CBSURMHGRY' HAHP BHU 7KHUMWAP DQSHIEQ)

5+& 3WRIUP ) XQ3Q) &5 7KH5+& SIRIUP KDVDIXQAQ A5 | RUHIAK LQAYLGOOD XQAQ) \ HOUWDAY DO DEWMMG | RULQ MIRQ
DQG Z KIFK \WH) && FOQLGFUDH B FOW QY 1RZ DG XQMHG IXQ/ 1URP SURUIXQAQ) \ HILY , Q UHFHQAK HOW LQFOGQ) WH PXOA HIU \MLY
IXQAQ) FI5 KDV QRAIP LAG WH P RQAR IXQAQ) UFHYHG B SOMASDON KRZ HYHU P DRI HP HWARQIMHY VR P RAVRUWH I XQAQ) FOS DG LW
SRMMIOP STAWRQIXQAQY LQIXMUH\ HILY

( QRIHP HON/AXUHIX D06 5 HIMMG , IXLHY 2 Q0 DK * &, +ROEQVUFHYHE DGR 1O OJG BINXHWRUIQRP DR
IURP WH( QRUAHP HQMAUDX R \KH) && UHDM \R\KH SHIRG BHILQRCQ) - DO DOG LFOAQ) DI XU SHIRGY 7 KLY LGFOGHV LT
LORWH DM/ ROIHGE * &, + REQIVDXERMUDSHRNV BHDAG\R \WH( QRAP HVWHUWDAVULZ R * &, + RBQIVIFRP SIDFHZ LW SIRILP
KBV Z KIFK DUH GVAXWHG \FBODMY EHBZ  7KH RIRQ) XQFHMHQW 1Q SIRIUP IXQAQ) DV Z HIDDY \WH XQRHAMRIQIV DARADMS Z W \KH UDM
UL FRXTSKDYHDQOGHYHH | HFRARQUWEXMGHY | LODADOSRANRD UAXOVR RSHIDNRQ/RUCTXLAW

,Q WH | RAW TXOUMUR * &, +RAQVEFPHZOHR SRAQIDS5 +& 3WRIUP FRP SIOGRH DMKHY/ UHDAG \R FHVEQ R * &,
+ REQM PAM® CRIH OGG H SWUHG FRIFW Z W FHMBIQR W5 + & PXEP HY 7KH&RP ST DG IWH WGDOH SHW SHIRP H3 IQULFIQWV
DQGH \MLYHSURFHEUA/WR GAMP LHZ KHKHU* &, + REQIMTPXAUH® CRAWH DG H SIUHG FRQMPNZ W W5 + & PXWRP HYZ RXGEHGHP HE\R
EHIQFRP SIOFHZ W WHS + & 3URIUP XV * &, + RBQIVCRNLHGWH) && R \WHSRMMICFRP SCOGFH XY LOWHI RXUW TXOWUR

2Q0D * &, + REQVUFHYHE DVHREG GIRUR LONAWY 1URP \WH ( QR HWAUHDX LOWKH\LP H P DAWUGRMG CERYH 7KLY
\HFRQG B Z KIEK Z DVIQUASRQH\R DYROQEY GVFBRKUHP OEHE * &, + REQVRWH) && H WIG-GWHVARSHR WHRIILDO.QNLY WRODR
LGFOGH YOURXV TXHMRQ/ U LEQ) FRP SIDCFHZ LW WHUHFRB/UARIRQUTXUP HONUHDAMG\R\WH L RIWLCDAQNY 06 IL 5+ & 3URIUP

2Q' HHPEU * &, +ROAQVBAHYHE DEXESRHD' XA/ 7HP [P WH) &&1V2 [IIFHR \KH, QSHRRU* HHIDWXULKY
SIRGAIRQR GRRP HVIURP - DA R \WH SUAHQAHIDAMG \R DMQIGBH5 + & PXRP HUDGE UHDMG FRQMFV (QRP DRQUIDEQ * &,
+ REQM GAMP I(DIRQ R UXUIDUDAK | RUD MQIG! PP HJ DG \R SURYIGH LG RWP DIRQ UIDLAQ) SHIRQYZ W NJRZ BGEIHR SUAQ) SR/
JHHID

2Q$ U0 WBUAHQBIMHVR WH' FSDWW HOAR -XWIFH 3' 2-" IQRPHG* &, + RBQIVIDAD TXLMIP [RARQ KDV EHDILBGLQ
WH: HAMOQ' MUPAR : DKIQIVRQ DUMQ) [URP \KH \XEVMRAP DIWUXQE-UUYLLE. B\ \WH ( QRUAHP HQAHAUHX 7KH' 2 - LVIQMHAMDNY Z KHKHU
* &, + REQIV\XEP WG | DDHFOIP VDG RUMBAP HONVIQ FROGHANRDZ W+ &, TV SDMASDIRLOWH) && V5 +& 3URILIP 2 Q-XO WH

' 2 - MXHGD&IYIQ QYFMDIYH' HP DQGZ MK W DGR WHTXL\MIP  CRNRQ

7KH) &&1V( QRAP HUWAUHX OQG* &, + RBQIVKHE QVRAMRY BIDAEQ) * &, + REQVSRMMICE + & 3URIUP FRP SCOGFH LWKHY
UADMG\R FHMIQR W FRQUIFW Z LK WS + & PXVRP HYIRUZ KIFK * &, + RTLQIVKDG SUYRA® UHFRIQ] HG 0Q HANP DM QCELOW | RUD SURECE®!
GWR SR IPDAD  PLAORQLQ | RUFRQUEPAMKDAZ HHGHP HESURECEGIR QRAVRP SOLQJ Z M WHS + & 3URILEP LXBV ' XU \WH\ HU
HGG' HHPEU * &, + RAQIVUHRG-50QDEAWREICHIP DAMGVHMBP HQW SHOHR P LRQUADMY \R DVHIMBP HQAR | HUP DGHE\
* &, +REQV UK LQ D \REDHXP DAG CCEON R PLARY * &, +REQV DOR IGNIHE FHEQ FROMFN Z KHH CEAWRIO®W Z D/
WDRIED SRMEGI DG \KK BW ARG WQIHIRP JHR\R P LARY Z KIFK VD UBAIROR WH UDRIED SRAUE®! GW UDQJH DY/ SHYRAO
ARG QR HHP BHJ YRP . JLYHDWH \HVBP HQAR [ HUP DGH GAUQY $ QIFRXTOZ D/ QRAP O3H | RUMH CP RXQAR \KH
UDRIED SRMEGI GW/LQ CFFREIFHZ W \WH CSSTEDEG CFFRXQIY JIXGDIFH * &, + RTLQIV FRXT DOR EHDXHNHG | LQHY DG SHIDMAY EXVARK
P RQVARXGRAEHUDRIED HAP DM
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7KH' 2- OOG* &, +RBQIVKHE QPR WIDAQ) WHTXL\P CRIRQZ KHIE WH' 2 - I LHG \WDAAN LOYHWA DINRQ UHDAM/ AR \WH
\ O I RP WURKIK DQG DEBIHG WD &, + RTAQIV KOG \WEP WG | DOH FOIP VXQEHUWH 5 + & 3URIUIP GAUQY \MY WP H SHIRG * &,
+ RAQIVARQMH/\RZ RNZ MW WH' 2 - UHIDAG\R\MYP DIWUDGGKD/BFRGEGD P LARQHMP DAG\HNBP HOV] SHOHGUQ) WH\ HOUHIGG
CHHPEHU R UH GRABVAXWRQY DG \HNBP HOAR | YKD&, + RBQIVP DCHRWH' 2 - GUQ) +RZ HHU\RH&RP SI). LV XCTE®!
VR DAFW \KH XGIP DM RARRP HR \KLY CRIRQ DQG LV XQEG R WDRIED HAP DMO) WDYHR DEAUWRTOSRMEBIRWEH RGWH P LARY
HXP DAMG\VANBP HOMIEQN [FOGAQ) DY WSHR 1LGHRUSHDIV\KDAP D XGP DMY EHDWHRHGE DV SHIP WG XQEHMWHDSSIFCEGI QY

6HEODMD GAUQ WH \KLLG TXOWU R * &, +REQVEHAPHIZOMHR SRMEBI5+& 3UWRIUP FRP SIOFFH WX UMY \R
SRMIMCFRY CRWR LQMPNGHDNLHG LQWHKIRUFDORRP SAMYHELGAQ) SURFHWZ LW UASHRAR FHIBOR LWARQMPNZ LW W5 + & PXRP HY
* &, + REQIVQRNIHGWH) &&V( QRA-P HOMXUDX R \WH SRMMIOFRP SIDQFH MK KRZ HYHU WH&RP SR LV XCQTEGIVR DAFW \WH XGP DM
RAFRP HR \WHSRMMMCFRP SIDGFHWAHY DG LY XTEGIWR U-DRIED HAP DMI) IDQJHR GWRUSRMEBIGRW

5 HMMROR 6XSSRVEDBXDIRYY 2 Q$ XIXWV WH) && UHBDHGDQRGB-UADQILG WHP DQHULQZ KLFK \KSSRWAMMHE XQEHH
5+& 3WRIUP Z LQEHFIBXOMDIGESIRYHG 6RP HR \WHHRKDQINYZ L@EHRP HH I HANWHEHILQRQ) Z WK WHIXQEQ) \ HIUHG-G-XCH
Z KB RKHY Z LODSSO BILQRQ) Z W WH IXQ@EQ) \ HIUHBQ) -XCH 2Q2RREU * &, +REQV CBSHIBG WH RG-UWR \WH
8 QMG 6V &RXWR $ SSHOVIRUWH' IMMPAR &ROP EID&LURXAW2 Q' HAHP BHU WDADSSHOOZ DY KHIBLQ CEX OOFHI RUQEH P ROV GH
VR SHIEQ) 3HMRYVI RUS HFROIGHDIRQILBGE. RKHUSOMYDAKH) && 7KHSHIRGR [EN DEFHZ DAKBHIXHO® H \WIG-GVHYHION H/ DGLY
PXUH® 1Q STFH\KURIK 0 OFK $\VWKH GUHARD R \KH) && 8 6$ & KDV UHBDHS D GBEDH WDASXUSRIW R GHMP LGH D P HADD DM
Z KIFK Z LOFDS \KH P RXQAR \KSSRIWDYDIDE®! | RUHTFK VHYLFH\RTS XQG-UWH SUIRIUP B LQWH I XQEQI \ HIUHDBQ -XQH * &,
+ REQIVKD/ARXIKW && WM R YOURXYDSHRAVR \KH@EEDHLP SBP HAINRY 2 Q6HBWP BHJ 8 6% & UHDDJHG D UH UAKHE YHURD
R \WH CDEEDH LFRERIDNY) TP WG FKOQIHY\KEP WG B\ LQMIMAMG SDMKY 2 Q-0 WH 96KUH-DX WKHG 0D 2 WGHWDAZ CLYHY WH
UATXLUHP HQIR XVHKH GDMBEDVH | RUKHDBK FOUH SURVLGHY 1O$ MWD RIWHWER I XQAQJ \ HOWHIAQ) -XCH DQG-XCH 7TKH2 @V
UV &, + REQIVR GAAMP LGH W UOAUCUDAY EDHG RQ SUMRA® CESURYHG UDAMY RUXQGHUUHOQMMBROR WH UGV PAUM® LOH | HRARURKIK
WHIXQAQ) \ HUHG-GRQ-XCH 2Q$SUo \WHYBXUHDX KHG DD 2 WEHUI XOWHUH \WIEQ) \KH - DO Z DYHUNR FOWHY
DIRY |GHDQGHIP LODMY \WH CELAN RUBTXLUHP HOMIR XVHWH CDIBEDH VR HAEEDWK WH KHIGMFDUH SURMGHUSD! P HOV I RUVHIYLEHV \XBME] HG B\
WH5 +& 7HBFRP 3WRIUP 2 Q$ SUO 0G0 D WHIBUDX KHG 2 WEHY | XURHUH WA \WH - DO DQG$ SUO

ZDYHYUHIDEQ XHR \WH@BEEDHE KHIGK FOHSURGHYVHNQ) KSSRIKQEHUWHS + & 3URIIP WURKIK WHIXQAQ) \ HIUHAQ -XCH

2 Q- WH&RP P MIRQ DERSAG D02 EHURQ5 HRQIGHDIRY 5 HERWIGG 2 WGHU DIG6HRIG) XUKHUL RIFHR 3URSRHG
5XOP NG Z KIFK JUIQN WH SHIMRQ/ FKOEBQILQ) WH UDMY GDBEDH WAMO/\KHS + & 7HBFRP 3URILIP \R \KH UDM GHALP LODINRQ XBVLQ SOFH
SURR\KHDGROMRQR \WH DAY GDEEDH SHIP LW SURYLGHY VR GHALP LGH UXUDOUDAW EDHG RO SUMRX® CESURYHE UDMYKURXIK WHI XQAQ) \ HOY
HAQ -XH OG- XH DQGVHHWVARP P HOARQ! XU UYIMRQAR WKH DA GAMP LCDIRQ UGV

6RKRRYDQG/ LELDUHV/3WRILP ,Q WH) &8 DRSMGREHYP RAHQ] L) WHS 6) 6FKRRYDJG/ IBUH/3WRIUP  ( 5DM  ZKIFK

DG/ VAKRRY OQG (R IQREEQQ) O REEGI ERIEDG 7KHHREY 0P RY REHMQIV I(FUDHG\WHOUDMY 5DMFS B\ CBSK P DAMD

AR GAMIDMS IXQB/ | RUIQMIOFRIGHAIRYY Z WQ VFKRRY DG CELIUHY DG HIP LQDAMG IXQAQ) |RUFHMIQ GICR VHYIEHY \MFK D/

YRFH \R LFUDH \WH DOMEON R WAFHQMY  FRQGHRAVIY W \KSSRWAIMIDGORQ) 1O VAKRRY DIRZ LGH 7KHH REHY GG RAKDH D

P DALIDCH | HAARQWHRYHIDEY 5 DAM\XSSRYDYDOEGIWR* &, + REQIMVAKRRY DG CEUIUHY/ PMRP HY DG WHH RHMAG QRAP DALICD O HAMV
UYHOHIURP \XFK PRP HY 6HH,\WP $ 5 WN) CRRWY/I RUDGAWR DO HDAG\R* &, + REQIMSOMASDIRQLQWMYS 6) SIRIUP

2 \KHU) HEHLDOS FAYANY & RQIUAN DQG AHMIQ | HEH DODIHIAHY DUH FRQUGHIGY Z D VAR WP QH | H3H.DOSHP WY REDI DARQY DQG DM
1Q WH SIRHW R SIRVIGQ) \LIQI LFDQADGAWRI0! LGDGADOVXSSRM RU EIRDGEDQG VHIYLFRHY LQ DD/ WWDADUH GLILEXOWR \HYH * &, + REQIV
ARG \R P RVRUWKHAH DRI DG FOQGRASHERADAKLY WP H Z KHKHUWRVH H I RW Z LGDP DNH D P DALDOG! | HMGFH R LW CELOW \R G5B
EURDEEDQGLQ UDKKRMUH

: WHICHOR FHBHMAH/DQG3 IRGAW

* HHIDO7KH) &8 KDVQHYHURDWI LHG\WWHOR 3 Z LUHICH\MBEKRGHVHLYLFH/ WDAR KDWWUDQG* &, + REQIVR | HJDY WBFRP P XQFDIRQY/
VHYIFHY \WDADUH \EMPAR WEGMRDO! HEHIDOFRP P RQ FOUHJ U XOMRD EXWIQRADG KDV LP SRHG\RP HR WHH U XODRY  BINAUWP HOVRQ D
FDHE FDHEDAY \WAK D/ UTXUP HOV UHDMY R HPHIHR VHYIEHY 3( ° &RP P XQFDIRY/$ WIMEFH |RU/ [ ( QRUAHP HOAS FW
38$/ ($  WHWIAMIRMHOQ Q¥ HIRFAP HONFFHV\R DG
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\KYHAFH R FRPPXQEDIRY/  86) FROMBEXIRYY PAMRP HUSUYCR  DJ5 &XWRP HJ3URSUHEY 1 HERN , QRUP DIRY SURMRIRY/ QP BHU
SRMEMY HERN RAMH WBRWY UKD FOD FRP SBUIR) GME@ON CFFHW WIXORY 1HY EDNXS SRZHJ URERFDD P MIDIRQ DG
QAVFRQMOFHR VHYIFH |, WY SRMEBIWDAKH) && RUERYIUAN Z LEOLP SRH DEAWREO! HEHIOWTXUP HOVRQIR 3 WBSKRGH VHYLFH/ LQ WH
| XMUH

&KOW OG5 * &, +RAQM 9R 3 WBBKRH VHYIFH/ DH VEMAMR AHVEIQ WEM OQG GFODUIXOAY THYV KK D/ ( 1HY 06

NBMXQYHYDOHYLFHI XQB/ $ CAURDD \RFRP SO ZIWWS5' 2) SIRILIP WXL HON &KOWAMUKDVARHDLQWHS' 2) DBDAR
RIHY ULHIHOR 3 WBSKRGHVHLYLFH/AKEVRAR WEEWR D0 HEHDODQG WM FRP P RQFDUHUBIXTMRYY ( [ AFBWZ KHIH& KDWAUKDY FKRAHDVR R T HJ
9R 3 WBEKRHVHYLEHVLOVKFK DP DQHMEHTHYH/AKDANVI R 3 \MBEKRGHVHYLEH/\KRXTS EHIRYHCHG SUP DUO B |HEHDOBIXOWRY $ |HEHIDD
CESHIDM AR LUP HG & KDALY \KFFHW XCPKOEBQIHWR O LQCHRBY DIWP SR JHHIDD CESO \MBEKRHUIXTMRQ\R IWIR 3 VHYLFHY EXKDN
A LV @P LG R WH VYD B LQ \KH  \W & LUPAWGRP H B KDYH DIWP SIMG R \KEMPAFCE®! 9R 3 VHIYLEHY \WFK DV &KOWU DG * &,
+ RAQM9R 3 \WBEKRH VHYLEH \R WBM GYHDUIXOMRY &0 REID KD/ 1P SRHS UERWY DG RKHUREQIDIRY/ R &KDWMIV 9R 3 VHYLFHY
LFOQAQ) ETAWXS SRZ HJUTXLHP HONV DG KDY SURSRVHG WHLP SRUMRQ R \HYLEH TXODIY P HMEVRQIR 3 VHYLEHY &KDWWUKDY WHIMAMIG Z LW RU
REBIGHS FHWLFDM/ RUDARR ] DR | URP \WH) &:& DG WH WEM U XORY  DAKRUMEAY LOWRH WM/ LQ Z KLFK & KOWAUR | HY FRP SHMYH YRIFH
VHYIFHY 1Q RGHUWR HOXUH WH FRQMDAW R W VHYIFHY + RZ HYHU IV XQRBOUZ KHKHU QG KRZ \WHH 006G RM-URIRQ) UIXORY P DY
XGP DA Z LOEHARYHG 6\BMUIXDRY FRP P IWRQ/DGGIMMMIVP D FRUMHWR FROIG-ULP SRIQ BIXDRY BT HIVRO& KDY
1] HG\MDEKRHVHIEHY

$ VDO LQMH FKOQJH FOWIHU * &, + REBQIV IV \KEMANR WIXDIRQ B \WH) && DOGWH5&$ Dv/D QRO GRP LADOASURYIGHUR  LQMYXBIM
LQMEDIRIO OG LOADKBM G GWIGFHVHYIFHY $ VD\WIM FHWLEDAMG FRP SAMYH GFOOH FKOQHFDWIHU * &, + REBQIVIVAKEMPAR B XDOIR)
B WH) && DIGWH5&$ DVD QR GRP LCDNSURYIGHUR  (FODFRP P XQFDIRQV\HYIRHY + RZ HYHU DVR 1 RMHP B \WHS OWD/ HILVDDMH
HIP LDAG \WH 5 &$ 1V BIXDIRQ R DM/ EXMUARIGHS LW FHWLFDM DANRUMY | RULQADABIM (RY) GMWEFH DG GFODFRP P XQFDIRQY \HYLIFH/
0 LOMY | WDFMHUTXUP HOVOOR O HAW &, + RELQIVICELOIV R SURVIGHFRP P XQEDNRQNHYIFHARP QMY EDAY

8 QYHIDOBHMFHIRUS XUDCDG+ LIK &RWS WDV 7KHS 6) SURVIGH/VKSSRVR ( @ILEGI7HBFRP P XQFDIRQVADWIHY 3( 7&YV  UHDAG\R
WHUSIRVIMRQR | DM EDHGZ LHICH\MBBKRGHVAYIFHLQKLIK FRIMDUDY 8 QG-UWHS MWD+ LIK &RWR IGUMK-GE WH) && 1Q * &,
+ REQIV UFHYH/ WY \XSSRWRULW LGPXP EHQNBFDOH FKDQIH FDUHURSHIDIRYY Z KIFK DUH( 78V XQEH) && UHIXDIRY/DG58$ 2 (EHY 7KLY
KSSRWWVIUR HODAH  BYHYI RUH LIK &RW RRS 6XSSRWIQG, QMMWBIM&RP P RQ/ LGHEXSSRWWZ 1\ FHELQ CEWMF HOW 7 KH\XKSSRWKDYD
WO\ HOUWMP  |URP - DO W' HHPEHU © LNRW 7& WMV * &, + REQIVZ RXGRANDOT |RUS6) \XSSRWOQ\WHHDSD/
D06 W GHAFRWR  SIRVIAQ) GFODWBSKRH VHYLIFHY 1O \WHH DD/ Z RXES EH P DMIDD DGHYHD DIHAMG 6HH 3" HAUSIRO R 96MGHW +
5HIXDRY 0 DWY : LWHBWEHVAVDG3WRGEN 8 QYHIDSHYIFH IRUQRP DIRQRQS 6) WHRP  3XUXIQARWHS MRD+ LIK &RWR WG
* &, +REQIV P XWAP HAFHYIEQ SHIRUP DRH UNXUP HON Z WK UASHRAKR \WH RITHIQ) R EURDGEDGE VHLYLFHY LQ LW LGRXP BHOAGFIOH AOQH
FOWHUDBDY 7KH) && QUHRMG \WH 96UHDX VR UDWHW \WRVH SHIRIP DFH FRP P W HOV EHRWH® HRHP BHU D05 WH 95U DX CBSURYHG
UYIMHG SHURP DFH FRP P W HWRY' HRHP BHU | * &, + REQIVIDW R P HANKAH SHIRP DOFH BITXLUP HOV IWZ LEOEH \KEMPAR
WD P HYR DSRMROR WHKLIK FRIKSSRWBFHYHS DASHALLHGLOWHS MAND+ LIK &RWR WG

5XUD0( [ HP SWRQ DQG , QMARIGHANRY $ 5 XUID7HBEKRH &RP SO LV H HP SNURP FRP STOGFH Z W FHVELQ P DALDOLQMFRQGHRAIRD
TP HQV XQGUBHRAIRD  F R WH &RP P XQEDIRY/$ FAR D/IPHGG B \WH 7HBFRP P XQFDIRY/ $ PAR LFOAQ) \KH
REQIDMRQW HRIDMBHRARD)  E OG F LQMARIGHRIRQUNXLP HOVIQIRRG I W XQBW DG XQMD WEM B XDRY FRP P WRQ AW\KFK
3UMIDH HP SWRY RURKHZ [VH 1 1QBY IMGRHY QRALESD $ @,/ ( &V 1Q$ @WND DUH 5 XUDD7HBBKRH &RP SDQHY H F-BWS MWD &RP P XQFDIRY/
B\ WP V* RS | (F QWS KRIDHWXG DUD * &, + REQIV SOWASDMS LQ QP HRXY SIRFHHAQIV BIDEQ) \WH UUDIDH HP SIRYVR  YOURXY
 ( &VIQREGHM CAUHYHWHGHHADY LQMFRQGHAIRQDIUH-P HONZ MW WHUP 0QQY ,/ ( &V , QREHUFDHY WHLQMFRQGHURQDI WP HONZ HH
UOFKHGE. GHIRIDIROZ MRV DGR WHLP STFDARQ/R \WH, / ( &IVIXUICH HP SIRQ

* &, + REQIVKD/GH RIS 05 Z LOFRQMXHWR G- RIDMLOMFRIGHRANRQ DI UHP HOVDVGHHRDY * &, + REQIVKDYHOMMGDOR \KH
P VRIS (OWNDQP DUNHVZ LW GFOCCFRHWAHYLRHY

6HH" HAUSWROR %oMCHV?  &RP SHIMRY?  9RFHEHVAH/DG3UWRGEW | RUP RHLIQRP DARQ

$HHWV &KDUH/ DG 2 WHIS HIXDWWMG ) HV 7KH) && UHIXDMY WH | HHY WDABFBOWBEKRH FRP SDQHY RKOWUH G GMWNRH FRP SOQHY/
| RUDFFHWAR\WHUGFDOHE RN L, Q \KH) && UHBDHS KBV R UAWIKRXUH DG UHGAHRYHAMP H
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WP LD LQAMYNIAM DFFHW FKOLIHY DG Z 1\K D SURSRVDOWR DERSWIP LOUUH RUP \/ CSSTFEGIVR RUJLCDIY) LQMINIM DFFHW KDY 7 KHGHBY
R [P SBP HOBMRQLOJHHDODG ERE HHD QLI HHWFDAAYR WAKGRIRI\ FROMXH\R EHOGAMN-GE. WH) && DQGFRX@ D HAAKH HFRQRP LEVR
\RP HDSHFWR! * &, + REQMBMQN * &, + REQVFIIRABHIPADAKLY WP H\WH P STRAR \KLY LP SBP HBINRQ RUIXMUHLP SOP HABIRQR
DERSMGUHRPV B &, + REQIVERY/RN SHAAWMR KDYHDP DMIDCDGHYHLP STAARQIWRSHDIR)Y

8 (EXQ@3PG1 HERN( GPHQV $ GMRXIK * &, + RBQIVSUP DUO® SRVIGH FRP P XQFDIRY/ \HVAH RMHUIWRZ QI CHOWNY \WHCHON \R
RAOQ CFAHW W RKHUSURYLGHIAT CHA RNV LY BQ LP SRMUIQAHBP HOAR - LW GFDCCHHAY HYLRHY BEMCHY & KDQIHY LQ DESTHZE® U XMRQY DG \WH
Z KROMOBIR THIQIVR \XSSIHYFRXGDITHW &, + RAQIMWICEOW R SURMGHHYIFH

- WHBWEHMAVDQG3 RGPV

* HHDO7KH) && WIXDM/ WHIFHLQ) GDIQ) FROMKAIRY LOMFRIGHRAIRY RSHIDNRY CFTXMMRY DOGWIQMHUR Z LUHBW CHE RN
VP V1O \WH 8 QMG BV SXUXOQMR WH &RP P XQEDIR/S$ PV &, + RTLQIV] Z LUHBW QEHQHH \WEMADUHY DH \KEMPAR BIXDMRE. \WH
)&& DG PXWAFRP SO Z WK FHIEQ EXTE RDQG RKHJQFHOH FREEWRYY DV Z HIDDY Z W \WH ) && TV \SHALLE WIXDIRYY JRHQQ) Z LWHBW
HYIFH/ 7KH) && P SREV\LIQLIFDQABIXTIRQ R IFHOHVR Z LWHBIW\SHRWKP Z W UASHPAIR KRZ (DRGNP VXVHGE QFHQHY \WH
@MHR \HYE/OHHQHV/P D RIHUDGGKRZ KK VHYLFHVP D EHR I HHG DQGWHUAROMROR IMKHVR LQMIHHFHERE HHO\SHAWP EDQB/
7KH) &8& GRY QRAPAMD® WIXDM DM/ | RV RIHIG B FRP P HADOP RELG UDER VHYLIFH SURVMGHY WH R I LFLCOGI DOGHAUSIRY | RU
Z WHBMWAHYIFHSURYIGHY

&RP P HIADOP RELG! WDAR VAYLFH Z LUHBW \ WP\ DUH \KEMPAR ) HEHIDOS YIDARQ'$ GP LVIDIRD DG ) && WHIXMIRY/ JRYHQQ) \WH
GFDIRY MKW FROXKANRY P RALLFDARY DOGUHMDARQR DQMXDWIKRMIVRQZ KIFK * &, + RTLQIMIDQMIDY DG DAMRADMS HTXLSP HADUH
(GFDAG DOG DUH DOR \KEMRMR U XTMRQ XQG-UI HHIOHMURGP HABDMY V OG WH ) & &1V HMURP HOEDUWHI XDMRYY LFOAQ) P W RQ UIAR
IWDHEA WWEDIRQIURP Z LUHDW KOQBHN DG DQAMIDY

8 QYHIDOBHMAH 8 Q3HJ) && WHIXDMRY DG 5&$ RAHY * &, + RAQV LV DQ DAKRU HG ( 7& IRUSKERH/ R SIRMAQ) Z LUHBIW
\MBEKRHVHYIFHLIQP BQ - UKUDODUWHD/ \WURKI KRS @AD : WKRXW( 7 & WYY * &, + REAQIVZ RX@ QRADDI\ |1RUB 6) \XSSRWQ\WHH DD/ RJ
RKHJUUDCDUHDY Z KHIHIMBURSRAHY\R R | HUI CHOWNY BEDHG Z WHBAW \MBEIKRCH VAR DG LW HAARWR SIRVIAQY) Z LUHBW WBBKRH\HYIRH/ 1O
\KHHDWDVZ RX@EHP DMUIDD DoYHYHD O HAMS

3HMHS MAND+ LIK &RWR2 G DVR -0 5HPRM D/GHIGHGE \WHS MWD+ LIK &RWR2 LG KLIK FRWAXSSRYED P HOM\R
$ MAD+ LIK & RMSDMASION DM IR QRO DSHUFRP SO) EDIVDADGWWAG' HRPEHU  GYHYIRUDWO\ HOUWP LQH FKOQH IRUP HAMY
LQAVGO H5SHIRP DFHRED DARQAR R | HUYR FHDQG ERDEEDGVHYLEHYP HHIMY \WHVHLYLFHREQ) DIRQVDASHRI LGP LQP XP \GHG/E\ 1LYH
\ HOUDGG WMD)\ HOUVHIYLEHP LBMRH/AR DASHALLHG QP EHUR GFDIRYY 5 HP RMKLIK FRIXSSRIWY (R BRI HUG-BHIGHKSRQ MHFRXQV DG @H
FRQNILIQIV DH R GRIHJWTXLG 8 QGHUWH\MP VR WHS$ WD + LIK &RW2 WBHJ \WH ) && Z DV \R LQWDM D SRRV 1Q R HIP LCDAM
GXSIFDAM \KSSRINQ DUHDY WDAZ HHVHYHG B\ P RUH\KDQ RIH\XEMA] HG P RELGI Z LWHBW FOUHUDVR * HAHP BHU $VSOVR \KH$ ORD
+LIK &RWR LG WH) && DMKXHED1 RIFHR 3URSRHE5 XBP INQI VHHN.Q) FRP P HIWRQKRZ \R LP SBP HOAKDABURAHW 7 KH) && KDVCRAR CDAM
IMXHGDQ | XONHUREHYZ W UASHRAR WDABURAHY

2Q-DMy \KH$ OAD7HBFRP $ WRADIRQ! LBGD3HMRQI R [ SHAWSS5 XBP INQ) DAWKH) && VHNQ) \REBHLQDWXGP INQJ
SRAHHAQ) W H WG WHS OND+ LIK &RWR2 IBHMWURAIK' HHP BU DG LARHDVHVXSSRYR CHFRXQNVRUSDINDQG | XWMUHLQ MNRQ
(PHJHRA 7KH) && KDV [P SRHG GV UHNXAUQ) FOWIHY/ AR SURVIGH HP HIHR VHNAHY LFOXQAQI ( \HYEH/ \KDASURGH

\KH FDEBLIV SKRCH Q<P EHJDQG DS LP DM GADNRQ R GFDOSXETF MO HY GVSDRK DIHHHY 3URVIGHY DUH UATXLLHG VR B MXKH JHRIUDBKLE
FRRAMM/R WHPMRP HIV GADARY | RUERK LQERRUDG RMRRUGFDIRY Z MIQ AR SOUIP HMY WYVHGE. WH) && \RREHLP SBP HOMG
RYHUDSKDVHLQSHIRG 7 KH) && DOR P SRHG WHTXUHP HQOVWR DIBZ. XVHY/ R\ VIR Ll \WWH GFDOSXETF VO HY VDK DDHR - HDXAW DG LY
CEOIVR UHFHYHVXRK W W 3URVIGHY/P D QRAGHP DG FRWWIHRYHY DVDFRQEGMRQR SIRVIAQ) ( DOKRXAIK\WWH  DUHSHIP LWHG\R GHIRMDIM FRWV
UHRYHY LI WY QRAP DQADKMG B \WHWEBM RUGFDOIRYHIP HQWV 2 Q-X(H DGVEHIXH® RQO D * &, + REQIVWP HY \RXIKW
ZOYHY IBRP WH) && FRFHQQ WH SHRHQWH R Z LUHBW FDY BHIXUWHG\R PHHNV . GFDINRQ CFRAUIR.  BHRKP DUNV SXUWXOQAR WH ) &&V
SDHIQSHIRG ,Q" HHPBELU * &, + REQIVP HAKH EHFPON * &, + RAQVKDY BHQ CEGI\R P HHA && UWHIXUUHP HOWV I RUW WR

REQIDIRY/\R OM $ GAVWRIDD RQDQRYRQ EDLV * &, + RAQV LV \VEWANIR ) && LP SRHSG XGV BTXUQ) WP HY WHBRWQY R RAIH/
P SCANY CFFHW R HP HIHR VHYARY ) DOUHWR FRP SO Z W BRI BHNXLUHP HQIV FRX@ UHXONQ WH LP SRMRQ R 1LCHY DG RKHU
D& 1IQWDAYHUP HIHY
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G\BMDQG/ RADCE HIXOMRY ©  KIGIWH&RP P XQFDIRQ/$ FATHZHIDED SUHHP SW\KBM DQG GFDOIRYHIP HOWI URP HIXODAY WHHQN R
DQG\WH DAV AROJHG B Z LUHBW FOWIHY MPBR SHIP LW D WEIAM VR SHIMRQWH) && \R DERZ. VYR LP SRH FRP P HIADOP RELG! UDAR \HYLFH UDM
U XDINRQZ KHQP DINANRGEWRYY | IO CEHNXOMD SURMRNAWEP HY DG KAK HYLFH LY D U-STR-P HONVRUD\KEMBQMICERMROR \WH\MBSKRCH
Z WWHICHH AOQIHVHYLFHZ BMODMWEM 7 KHE\BMR $ MWD FXUHM® KDVGR VKFK SHMRQRQ! LBH

, QOGEAWRY WHERP P XQFDIRQ/S PAGR/ RV SUAKD SUHP SAKHWEIAY| URP W-IX@IY) \WH3 WP VDQGFRIAUMRY R Z LWHBMWAHYLFH
6 HYH.DOWIBAAL KDYH LOYRNHG WLY/3 WPV DQG FROGMRYY  DARRUMY \R LP SRVH RUSURSRVH YOURXY FRQXP HUSURMANRY UHI XOMRQ/ RQ WH Z LUHBWW
LMY 6\TM DN V JHIHIDOKDYH DOR EHFRP H P RUH CRRYH LO HI RIAQ) WEAM FRQMXP HUSURARNRQ O \/ DI CLQNYDBY SUERNEHY DG \HYLFHYR
Z WWHBWFDLIHY 6VBM/DOR P D 1P SRH\WHURZ QXQYHIIOWYLFH \KSSRIWIHTXULP HVRQZ LMD DQG RKHUFRP P XQFDINRQY FOWIHY [P LU
VR WHFRQMEXIRQUTXUP HOMKWDDYHEH-QHAIEDKHGE \KH) 8&

6\ KDYH BHARP H P RUH CRRYH LQ DAWP SWQY) R P SRH QHZ \Bf HY DG 1 HV RQ Z LWHBW FDWIHY \MXAK DV JURW UHFHSW\B HV : KHIH
\KFRAM XOWHHWY HY DG HAYDUHIHHIDED  SDWHG WURXI K VR FXWRP HY DG URXONQ KLI KHUFRWWR EXRP HY

$ WKH GFOOGYHD Z LUHBW | CHOWNY WSIFDD  DH \EMPAIR ] RQQ) DG @G XVH WIXO@IRY 1 HWWHJ GFDOQRUMEM JRYHOP HOV P D
FOM RUFDD SURKIBIVWKHFRQUUKRWRQR Z LLHBW I CHOWAYIQDR FRP P XQW RAMNHORNRYY \XRK DVIQEH LQWP RIDRUD Z KIFK KDYHWHH IHAWR
SIRKBWY ARQXUKANRY XXM 6HANRY D R WHO IG3B1 &@W 70 5HIH $PAR VDM DG GADOJRYHOP HOV DUH XK
FROMDCHS 1Q WHUUHIXOWRQ R ROQJIHV\R H MM Z LWHBW LQ UDWKRMUH 1 RRHKHBW VHRXUIQY) | HEHIDO W DG GFD0IRYH(P HOADSSURYDY
IRUQHZ BOMYD WIKRMUHY KDV EHHQ DG LV ANHD R FRQMXH\R EHAL T LEXOVBLIK  DOGFRW®

SKDWWIVESHAWKP 0 REIBIGH YA

SKOWLIV6SAUP 0 RELGIVHYLFHR | HY P RELG!, QMCHATFFHN DG \WBSKRHVAYIFH & KOWUSURYLGH/ WV VHYIFHDY/OQ0 912 XMQ)
9H] RQV GHE RN DQG W GHEZ RN WWURKIK 6SHRWKP © )L $VDQO0 912 &KOWAULY\XEMPANR PDQ R \WH\IP H) && W-IXTUIRQ/\WDALSSD \R
| ALY EDFHG Z LUHDW FDUWHY DV Z HIDDY FHYEQ BM RU GFODUHIXOMRYY ((FOGAQ BEXWRMP MG \R GFDOQP BHU SRUTELOW
PP HUSUYIR &$/ ($  XQYHIDDVHYLFH IXQG FRQUBXAIRY URERFDDP MIDIRQ 06 KHIUQ) DG ARP SDIAMIV 0JG \OHWV 0G5 HP LWWRQ
U HOWI RUP RELGIGHMEHY 6SHRWKP 0 RELGAY ELRIEEDGG, QMCHAIFFAN VHLYLFH LY DOR \KEMPAR WH) && TVWIQSIHEA XGB! 7KH) && RU
RNHUBIXDARY DAKRIMNAYP D DERSWIH. RUGL T HIHDAIXOMRQVIRUO 9 1 2 VOGE RUP RELGIVAYIFHSURVIGHYLQWKHI XMUH RULP SRHQHEZ \Bf H/
RUIHA/ CESTFCEGI R 6SHRAKP 0 RELG! Z KIFK FRXAS CEYHYHD O HRAKH VHYLIFH R HIKQY RU& KDWY EXMCHN JHHDD ) RUH TP SBf &DRRQD
KDVSURSRHGWWHLP SRIMRQR \HYLFHTXOMW P HMFVRQP RELGIVHIYLEHY

SUYTR DG, QRP DNROG HRXUMY 5 HIXDIR)

7KH &RP P XQFDIRY/ $ PALP [W &KDUWMJ DQG * &, + REQIM] CHMNV R ARIAVXH DG AVFRH PXVEP HY SHIRDD LGHMICE®!
LQRP DIRY |RJIW , QMEHVYIGR OJG YREH VHYIFHY &KDWWMUDGG * &, + RAQIV DH KEVRAWR DEAWREO! HEHIDO WBM OQG GFO0QY V 06
U XDMRY/ \WDALP SRH DEAMRDOUMMANRYY RQ WH FRIBRIRD X\H DQG GWBRKUA R FROKP HULQRIP DIRQ $ @EURIEEDQG SRVIGHY OUH OOR
REQIHGE &$/ ($ R FRQLIXUA WHUGHE ROW LQ D P COGH\WDAI CROBAY \WH CHOV R \WBM DQG | HEHIOMZ. HIRAP HOVZ W SIRSHUGIDD
SURFHW DAKRU HE XQEHUWH ( GRARQF &RP P XQEDIRY/3UYTR $ FMR REEQ UHFRG/ DQGLQ RP DRQFRFHAQQ) WHURMEP HY LFOGQ) WH
FROMOAR \WHU FRP P XQFDIRQY ) XUKHU WH ) && ) HBHIID7UDGH &RPP MWIRD 3) 7&° DQGP DD MY U-IXDM OG5 UAKURAKH P DM
SURMAYVR FRP P XQFDIRQY VHYLFH SIRVGHY LGFOGQ) WBP DN DOG VHIAQ) XQRIFWMS FRP P HADOHP OV 7KH) 7& FXHO® KD/ WH
DAORRINY SXWXKCOANR W JHHIODAKRUIMY W HI RUFH DI DQWMKQ DURJG-A-BWYH CRW DQG SUANAHY R SURKPAKH SUYCR. R, QMECHAMHYLFH
PP HY LFOQQ) &KDIMIDEG* &, + REQMIXHDGAWFRKHR FHYEQRMEP HUQRP DIR)

SKOWUDDEG * &, + REQM RSHDIRY D DOR \XEVAAWR |HEHDOD0G WM @Y V JRYHQQ) LQRP DIRQ VXU | Q \WH HYHAR D
LQRIP DR WHRXUMY BBFK AKX XBV P D WHNXUUH FRQAP HUDQG JRYHP HWDIHR. (RWVIFDIRQ OQG PD UAKOMQ UIXODRY HIRF-P HOV
CRIRYY Z W \WH SRMQIOR P RABY [RUHWMUBY 7KH) && \WH) 7& DOG WM DIWRLCH V JHHIDWIX@® BUQ) HIRAP HOATRIRY/ DIDQWY
FRP SOQHY/UHDMG\RLQ RUP DIRQVHRXUMY EUHIFKHYDQGSUYTR. IRTMRYY

9 DURXV VHRXAUWY MBEDBY SURYLGH IXAXFH R \MBARP P XQFDNRQY FARP SDQHY 1Q RGHMR KHS IGN  BG P MIDM R BHYHRXUWY UMYV
2 HAK WIEGLVWHYROQBY &\ BHYHRXUW ) P HZ RN 2&6) © UHBDVHGEL \WH1 DINRQDO QXAMI RU
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VLG OQG 7THKGRB\ 31,67 1Q DOG XSADMGLQ LQ FRRSHDIR) Z WK RKHUI HEHIDODIHALHY OQG RZ QHY DG RSHDALYR 8 6
FUMPCOLQ UDAKRMUH 7KH 1,67 &6) SURVIGH D SURIMYHS DQG | Bf LEG! P RG-DIRURIDQ] DR/ \R LG-OM  DJG P DEIH R BHUUMY LGKHIONR
WHUBXMGHN | WZ DV GALIGHS R \KSSBP HOVGRAKSHYHEH H M) A EHYHPXUMY UHIXOWRQY DG BT HOV 6 HYHIIDIRYHIP HUADIHARY
KDYH HIFRXUDIHG FRP SIDQFH Z W WH 1,67 &6) LFOAQ) WH) && OQG' HSOWY HAR -+ RP HDIQG 6HRXUMMY &\ EHYHFXUMY DGG , Q UDXWKPMUAH
BHXUW $IHR  2&,63° &KOWMWUDEG * &, +REQV YROQMO IRBZ 1,67 DV SOWR W RHDDA EHYHXUW SIRILP  7KH ) && LV
FROIGHIQ) H STMRQ R W A BHYHRXUMY IXGHIGH RUVKH DERSMRQ R A BHYHRXULY UHTIXLHP HON &,6$ LV DR GHYHBIQ) A BHULCAGQWV
WBRUNY DGV SXCOAR  GULMDAYH UL HON \RDABTXUUH FUMFDOLG UDKUKFMUH HOMYA/ \R U-ER WXEWBQMCR EHULCA.GHONZ MO
KRAYR \MHUGVFRYHY

0 D0 B DG GFOCDAKRIMEY KDYH FROUGHHG GO MDMYHRURKHUIRMRQAKDAZ RXTS LP SRVH UAKIRNROY RQ& KDL/ CELOUV \R FRIBAW
X\H 006 QVFRH DG VO HIXOS FHWEQ FROXP HJLQRIP DIRQ SOMAXOL® Z W WIOG \R W EURIEDGG , QMOHABMCGHY ) RUH PSB! WH
&ONRQD&RQKP HJ3UYIRA $PVE&&3$" DUG0 OCHVS PAR 3URMABUYIR R 2 QIGH &XWRP HJ, Q RUP DARQ ERK BHTP HHIHRNWHLQ
7TKH&&3$ XQEUFHISIQALRP WEFHY U-IXDM/FRP SDQHIXVHOGE AVFRKHR \WHSHIRIOQ RWP DIRQR &0l RQDUMGHIVDGDAKRY] H/
HIRUA-P HOADRMRV B\ WH &DIRQDS WRCH * HHIODOG SUYDM FDW DRMRYY | RGOS EBIFKHY | Q DEAWRY HIHALYH - DO WH
&ONRQD3UYTR 5LIKWS FALP HIBHG &&3$ W LP SRVH DEAMRIORED) DIRQY R FRP SDQHY \WDAKDQEB! WH SHYRIDOLQ RP DIRQR &0 RGD
WMG-ON 7KHO DCHOZ BIXDMKRZ , QMIOHAHYLFH SURMGHY X\H DG GVFBRH PARP HY SHIRIOIQ RIP DINRQ DQG WU, QMOHAVHYLFH
SURVIGHYARVENHU-DRIEGIP HDXUA/AR SURMRNVBARP HWSHIRIOQRP DR 9 IUIQDVQE SUYIR Q¥ EHCP HHI HAYHRQ- DM
DQG &RBUIER DG &RIHANRMW QZ. SUYIR @YV Z LOBFRP H HIHRWH @AULQ (KR WHH@Z VZ LOBIXDMKHZ D \WDAFRP SOQH/
FRIBPAXVH DQG KD SHYRDOQ RIP DIRQCERWARQXP HY 6 HYHICRKHMBAM G LM B DHFRMGHIQ) WHOGRSWRQR QG COBVHRXUW DG
A BHYHRXULY GILVIMRY WDAFRXTS UAXOWQ DEAWRTOCHE RN 05 LQRIP DNRQ VXU UATXLUP HW | RU &KDWMIV BXMQHN 7KH ) 7& KD/
OXKHG DD $ GYDFH 1 RIFH R 3URSRWHG 5XOP ING \R H SEUH LXBV UHDAMG R WH FRIDRIRD) DDOMY DQG P RHDIRQ R FRQMP HY
LQRP DIR) &RJUAVPD DOR DGROANGEZ SUYCR DQG G \HRXUW REQIDIRYY &KDWMU FORASUHERWZ KHMHUDD R WHH HIRW Z LGEH
\KFFHM XCRUSUHP SIMG RIKRZ G2 GIMDIRQDGUIXMIRYY L 0D Z RGO HAMWBMGHN

(OMURP HARCH HIXDWRY/

* &, + REQIV XQHINY DR \WDAP D XQE-U FHYEQ AURP WEGRHY O HAMKH HOMURP HOVS FFREBQIO WP D EH \KEMPMR
| HGH.DO WA DG GFODMY. V GALIGHSE R SUAHYH RUSURARAINH HYLLRGP HOVMLGFOGQ) \WH &GO DAUS FADG WH ( P HIHR 3000Q) O
&RP P XQW5LIKWR . QRZ $ PW7KH) && YXUXR / DUG0 DAIHP HAB 6 ) RIWBHYIFH 8 6 ) DKDQG: LAOEIHBHYFH 8 6 $ WP\ &RSVR
( QIGHY %XUDXR |, QE00$ |1 DY DG 1 DARDOSOUN 6HYLFH DM P RY WHI HGHICDIHAHVUTXUWGE \WH 1 DIRDY QNURP HIBBRIR $ FW
R DQG1 DAREOH IMRUF 3UAHYDIRO$ FAR FRMGHAMHHMUREP HABOLP STAVR CAMRQAKH DARRU H LGFOGQ) | CRON FROMKANRY

7KH SUCASDIOHIHWR * &, + RTEQIV] | ROV RQ WH HYLRP HWZ RX@ EHIQWH IRP R FROXNUKRNRQ R | CRLOWY DQG QHE RUN DV
YOURXY GFDARYY 1Q$ @D DG EHEHD$ MAD : DKIQIWWY OJG 2 WIRQ * &, + REAQIM] | CAMNY KDH BHD FROMKRRMG LQ DFFREIFH Z W
| HGHDO WM DQG GFOOEX@IQ) FRG D05 ] RQQ) UIX@IRQY Z KHIHYHUDGE Z KHYHUDSSOFCE®! * &, + REQIV REECQ/ | H3HID WM DOG GF00
SHP LW D/UTTXUG | RULW SURWAN DG RSHDIRY * &, + RAQIVIVXIY DHR 0Q P DMIDOYIRDIRY/R | HIH.IOD WA RUGFDOBIXOIRY/ RJ
SHPIW

S5HP 0OAQQ) &RP P WY HOVS HIDMG R WH 0 HIHIZI\W7: & DOG$ FIXMWROR %WIKW RAH

,QFRQ-AIRQZ WM CSSIRDCR &KOWYY  PHIHUZW7: & DOGIFDAMUWROR YUKW RAH \KH3 7 UDQURNRY/ | HIH.DODG WM
UIXORY P SRHGDQ® BHUR SRIMREQORNRD FROGWR/RQEKIWU P OQ R Z KK KDYH EHHD I XOLGBG RUKDYH WP LDAG 5 HP 0QQY |H3HID

FRPPLURHQNZIOH SHIQ  DOGLGFOGHWWHI RIBZ LY
) && &REWRY

5HUDQIURP FKOLILQY X\OIH EDHE SUFHVRULP SRUQ) @BFCSVRODY 11 HGP DWVP DNANEIRIEEDGG, QMCHNFFHWAHYLFH SO/
IRUMAYHD\ HO OQG

SRUDHR\KSSRYEEGES 5 VI RUXVHLIQWLLG SOV UABOGHYLFHYI ROMAYHD\ HOWAR\KHH WNLSSIFCE®H| RIBZ LQ) \WH) && 1V
P RAILFDNROR WHUHBYDQAXBVIQ




7CERIR &

7KH) && FROAURY/DOR FRAEQDQP B-UR FRP SCOGFHUHSRING) WXL HON
' 2- ERIBVRY

TKH' 2- 2 (GUSRKBEW&KDWUIRP HOMIQ) LOR RUHIRIAQ) D) DIWHP HQAZ W DYIGR SIRIULP P HUWDARUELG/ @P W RUFUDMY
LCRHQIYHY \R @ WAKH YIG-R SURILEP P HYY SIRMRQ R FROMAMR RIICH YIG-R GMMEXRLY & KOWAL Z LODQRAEH CEG! R DYDOMHD R RKHJ
GMUEXRYT P RIWDYRUG (DIRQ SURIMRQVLL WH - DUH LGFROUMMOAZ W WKLY SURLEINRD 7KH' 2 - I FRQAWRQY DU H | HRRYH | ROVAYHD\ FOWY DM
HMWY R \KHILCDOWGIP HQAQGHBWP BHJ

&RP SHANRD

SKOWUDGG* &, + REBQIV RSHIDM LQ LOMIHD FRP SHMYH LOBMMEY DJG FRP SHM Z W D QP BHUR  FRP SDQHY WDASURYLGH D BRG
WQYHR FRP P XQFDIRY HOAMIECP HOVDQG LQRIP DIRQ SRGAW DG VYL 7HAKQRBI LFDORKOQ) HY DUH [ XURHULQAQMI QY DOG FRP STEDY)
WHFRP SHIVYH OB ALSH DG FRQMP HUBHKDNRU

5 FMG-NDC8 RQXP HUGHMAV

SKOWUOG* &, + RAQIVI CFHIQMIH FRP SHIMRQ | RUBMG-RMORMRP HY ERKIURP H MY FRP SHIYRY DG DVDUAKOR \WHUSIG
GYHESP HOR QG WRKGRIILHY VYRV DG SURGEN 1 URP G HNIQV

, QMLHNARP SHIMRO

7KH, QMOIAIQBA LV KLIKO FRP SHIMYH IBLGD HYROLQ) DOG \KEMPANR FROABQMMKQRBILEDOFKOQIH &RP SHIMRQ LY EDHG XSRQ
SUFH \HYLEH EXQEBY \WH HYLFHY DQG HKOR-P HOV RITHIG \WH \MKQRBILEY XMHG PXMRP HUVHYIFH BLGIY) \HYEHY DQG SHFHYHG TXODWY
UHICELON DQGDYDDEL W

SKOWUDG* &, + RTQIM] UAMGHIINID, QMCHAGYLFHY | CFH FRP SHIMIRQ CRIRW \WHUI RRSUQN | P | IEHARWHKRP H 3) 77+ I HG
Z WWHBW EIRIGEEDQG , QMEHAGHDYH G YID\DMDAM DG AJMIDVEWRUEHUQH 3 6/ ° VHYIRV $7 7 ,F 3$7 7" ) URMMU&RP P XQEDIRY/
&RSRDIRY 3) URQM)  DQGI HUIJ RQDUHEKOWIVSUP DY ) 77+ FRP SHVRLY * LYHQWKH) 77+ G-BB P HWR &KDWLIVARP SHIRLY OXQRKHVR
EURDEDQG YRV RIHIQ)  * ESV\GHHG KDYH UWAHQ® JURZ Q 6HYHIDORRP SHIRLY LFOAQ) $7 7 ) RMHU OHIRY : G2 S HW,GF
3 2:  OOG* RRIGY) IEBHU GHIVFU * ESVEURDEEDG\GHG OJG\VRP HGHIVHUP XA ESV LQDABDMDSRMRQR \WHUI RREUQNZ KIFK RYH.MS
SKOWALIV | RFRBUQNS GAMRIDM  \HYHID@DIRDOP REGI HE RN RSHDRY RIHU/ 7( RJ * GHIYHUG 1] HG Z LUHBW KRP H , QMEHAVHYLFH 1O
SKOWALIY P DN |, Q \HYHIIOP DNV &KOWMUDGG * &, + REQIV DBR | DFH FRP SHMIRQ [ URP RH RUP RUM 1] H5 Z LUHBW SURVIGHY \WDAGHIYHU
SRIQNR SRIQN QMCHAFRGHRINW * 6/ VHYLEH LV R HIHG DRURW &KOWMIY | RRBUQADQG D SRMRQ R * &, + REQIV] | RREUQNVR WD DASUFH/
®Z HIWDQ&KDWMIDIG* &, + REQIM], QMIHANHYLFHY DIKRXIK WSLFDED DASHHR/P XFK BZ HAMDQWHP LQP XP \GHO/R IHIGE &KDWUDG
* & +RAQV ,QDEAURY DIWRZIQ) QP EUR FRP P HADODWDY KA D/ UABIOP DY WMAWEKUDQN DG DULSRW RIHU: 1) L, QMOHAVHYIFH
1 XP HIRXV GFDOJRYHIP HON DUH DOR FROUGHIQ) RUCRIYHD SXUXQ) SXETFO \VEMA] H3: 1) L, QMORADFAHY CGHE RNV 7 KHH ROMRYY R1HJ
DOMIDAYHY \R FOEGI EDHG , QMIHACFAHW  &KOWWU | CFHY WLAXUDOEURDGEDQG , QMOHV GHLQHS DV DAGDAV. 0 ESV. FRP SHIMRQ | URP \KUHH
SUP DY FRP SHYRY $7 7 ) URQINUDQGI H RQ LOCSSUR LP DAD DG R IWRSHDMY |RREUQMAS-RIHD

IIGRARP SHIMRQ

SKOWUDIG* &, + RBQM UMG-ONONGR HYFH | DFH FRP SHIMRD 1 URP GUHFWEURDGFDWKDMIDAM 3' %6 VHYLFH SURYIGHY Z KIFK
KDYH D QDRI RREUQADG FRP SHM LQ DR &KDWLIY RSHDMY DWDY ' %6 SURIGHY RIHJ\DMDAM GHIYHIG SUH STANDIHG SIRIUP P LQJ
\HYLFH/ WDNFDQ EHUFHYHG R, UHDWYHD \P DOOGGLCH SHOLYHUFHYIQ) @VKHY %6 SRVIGHY R HUDIJUARYH SURP RIRIOSUAQ) H FOMYH
SIRIUIP P 1QY DG YIGR\VHYIFRAKDAHFRP SDUEGILQP D) UASHRVR &KDWUDGG* &, + RTBQIV UMGHMIOVIG-RVHYLFH &KDWM IV UAMGQIND
YIGR VHYIFH DOR | DAY FRP SHIMRD | URP @LIH \WWMBFRP P XQFDIRYY FRP SDQHY SUP DUO 9HIRQ ZKIFK RIHJ Z LWHICH IGR \HYIFH 1O
\LJQULFDQMBRINRQ/R & KDWY RSHIDIY DD/

SKOWUDEG * &, + REQMV UMG-OMDYIGR HYLFH DOR | DFH JURZ 1 FRP SHIVIRD CFURW WHU | RRBUQN IRP D QP EHUR RKHU
\RURY LGFOGQ) FRP SOQHY \WDAGHIYHUQQHIUCHE RN SIRIUIP P LYY P RYLHY D5 \MBMMRQ \KRZ V RQ G-P G DQG RAHUYLG-R FRQAMARYHU
EURIEDQG, QMCHVRIGHRAIRQARWBYIMRQY FRP SXMY \BEGWOGGP REGIGMEH 7KHH
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FRP SHIYRLY LFOXGH YIWXYDOP XAWKDQHOYIGR SIRIUP P L) GMMEXRY 3Y0 93' V. MK DV + XX/ LYH <RX7XBEH79 6@ 79 3K® DG
" WH79 6WHP 2 \WHURQIXH YIGR EXMHW P RGHY DG SURGRW KDYH DOR GHYHBSHG VRPHRITHHGE SUIRIUIP P HY/ \WDAKDYH QRARBEMRDD
\RG SWRIWP P L) QUHA® \WR FRQXP HY LFOAQ) L VEWRUSNRQYIGRRQGP DX 692" © VHMAVWKD/IHMI $SSBI79 $PORQ

3UPH +XX30V ' IMH  +9% 0 3HFRN 3DIPRXQN $0 & 6\B) DUG6KRZMWP HS QWP H LU DG VKSSRUMG | BHHRIIGH YIG-R SIRGEV
LFOAQ) <RX7XEHOIG30M79 WRP HR Z KIFK RIHUSIRIUP P LQJ | RUIHHWR FROUKP HY/\KDARKDUMUPXUWHO® SXUKDAYIRUDIFH L SO SHU
YIZ SURGEN KK DV [7XQH/ OGG LY DEAWRIOR HIQIV IURP P RELB! SURVIGHY Z KLFK FRQMAH W LQRIUDM DQG EXQEB! YIGR \HYLEHY DG
P RELGI SIRGAW + IMRUFDID  &KDWMIKDY JHHID YIHZ HG 692" RIIGH YIG-R VHYLIFHY D/ FRP SBP HOBY \R IW RZQ YIGR RIHIQY $VWH
SIROHDARQR RACH YIG-R \HYEHY JURZ V KRZ HYHU VHYLFHY I URP YO 93"V DGG GUHAIR FRQKP HURITHIKIV DvZ HODV SR DQG SDAZ RG
\KOUQY GHIDYHD LP STRAKHQ® BHUR PR HY SXUKDUQ) & KOWM IV YIG-R SURGFAW

IRFHARP SHIMRD

SKOWUDG* &, + RBQIMVUMGHMIOYRFH VHYLEHY FRP SHMZ W Z LUHBW D5 Z LUHIGH SKRCH SURYIGHY CFURWAKHUI RRSUQN D/Z HD
DV/RKHUIRIP VR FRP P XQFDIRY \XFK Dv\M WP FADILQ) R FHIXOUSKRGHY LOXAP HADILQ) \RADOGHERING \HYIFH/ YIG-R FRQHHAQ

DQG HP 0O &KDWMUDQG * &, + RTQIVOOR FRP SHMZ W 3 RFHUWH RS SKRGH SIRVIGHY \WFK D/9RIIH 6N SH P IR DN * RRIGIORFH DG
2RPD,(F DVZHODVFRP SDQH/\KDANHTSKRGH FOLBY DAD FRWBHUP LQAM | RUERK (DIRDCONG LOMDMRIOHYIFH 7 KHLGRUDHIQWHQ®P B
R Gl HMHOAMKQRRILVFCSEEGIR FOW LQJ YRIFHVHLYLFHY DQG\WHQ®P BHUR  DOMEDAYHFRP P XQFDARQ RSWRQY DYDLOEGIVR PMFP HYDvZ HaD/
WH WBOAHP HOAR Z WHICHVHYIRVE, Z LUHBW KDYH LQMMI LHG \WH FRP SHMYH HOYUREP HQAIQ Z KIFK &KDWMIDGG* &, + RTAQIV RSHIDM\KHU
WMG-QMOYRFH\HYLF/

* &, + RAQVDOR FRP SHW DIDOQWY/ ( &V BRQJ GWEFH URVHDBLY DG AHIMOQ WP DB UXUDOGFDOMBEKRH FRP SDQHY | RUGFDOCHHW
DG EQ AN * &, + REQIVKDVARP SHMG B RIHIQ) Z KDAMBHIHYHY LV H FHBOAPMRP HOVHYIFHDG B SIRMAQ) GAMUTE® EXQBBVR
\HYFH/

0 RAGI&RP SHIMR)
&KDWUDG* &, + RBQMIP RAGI VHYIRH/ | DFH ARP SHIMRQ 1 URP (DINRBOP RELG! (HZZ RIN RSHDRWY/ LGFOGQQ) $7 7 9HIIRQDG7
0 RA®I86 ,F 70REAM IIfHZUHBW SRICHY DV ZHDDY D YOUHYV R UHILIRGBORSHIDRY DG P RALG! YIWYDOHAZ RN RSHDRLY 0 RW

FOUHY R1THIXQIP WG GO SCANDIHY R EXMRP HY Z KL \VRP H DOR RITHJIUH GMIAV 9 DURXY RSHDARY DOR RIHJZ WHBW , QMCHMWHYFH
GHYHIHG RMHUQHE RV Z KIFK WH - FRQIMXH R HKDRH \R GHDYHU | DAMUNSHHD/ $ V D WHILRDOZ LWHBW FOWIHJ * &, + RBQIVP D QRAKDYH
LP P HADMCARAWARNRP HZ LUHBW KDQBHN\KDADIH DYDXOEGT VR \WHH (DINRDOY. LLHBW FDUHY

$7 7 9HIRQOGG7 0 RAGI FROMH \R H SOG * P REGI VHYFHY $ GAUWRID 1Q FROGAMRD ZIW ' MK 1 HERN &RSRDIRYY
DFDAVMROR 6SUQAR SR IDIRQY SUHSHIG P RAGIVHYLIFHY BXMCHARY WH) && DOUG' 2 - KDYHLP SRHGDWP HICHRY' MK 1 HE RN &RERIDIR)
B -XH IRU * QRERN GYHBSP HMDQG H SIQMRY &KIWAUDOR FRP SHAV | RUBEIOTRAYDIRQY Z WK RKHUUAHBLY \WDAEX. EXO!

Z KROVIBIVHYLIEHI URP Z LUHBAWAHLYLFHSURYLGHY | RUBADB!

5 HILRDOR.RP SHIYRLY
,Q\RP HR &KOWLIVRSHIDAY DDV RMHUFRP SHIYRLY KDYH EXLOHE RIWAKDAR | HJ, QMCHAYIGHR DQG YREHVHYLFVKDVRP SHMZ WK
W \VHYFHY ) RUH CP SB! LQ AHMBIQ VAYLFH DDV & KDWY UAGHINID, QMOHAMGR DG YREHVHMBVARP SHMZ W 2 DONIBHU* RRIG
) IBHUDQGS WRXQGYRDEEDQG
$CAMRICFRP SHMRD
, QOEAWRQ\R P XAVFKDQHONGR SURVIGHY FEGIM AP VARP SHMZ W RKHARXUAHVR GHZ V 1Q RUP DINRQ GG HMYBEGP HOMGFOGQ)

RYHUWH DUWBYIMRQ BIRDGFDXAHHBWNRYQ @QYH HYHQV P RYLH WHDMY DG WH , QMEHNV&RP SHIVNRQ LV DOR SRHG B\ 11 HG Z LUHBW DG VDM
P DANMIBQMID WMBMMRQW WP VVHYIQI 0 ' 8 V \IXFK DV ARQERP LQXP V DEDWW HONWARP SB HY DG SUYDM UM GHNDOARP P XQWHW/
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YoMHWEHMAY

SKOWUOGG* &, + REQIVI DFHIQMMHFRP SHMRQ DFIRWHIFK R WHUBXMGHM VHYLFH SURGANR | HIQIV &KDWAIVE0 %, QMIHAGR
DOG YREHVHYLEHY | DFH FRP SHIMRQ | URP DYDUHN R SURVIGHY D/ GARUEHG CERYH & KDLV HIMSUMA\ROMRQY DOR | CFH FRP SHIMRQ | URP \KH
FRP SHIVRLY GARUEHG CERYH D/ Z HDDY FBXG EDHG CESTIFDMRQ VHYLIFH SURMGHY P DQIHG VHYEH SURVIGHY DG RMHU\MBFRP P XQEDIRY/
FOWIHY \VKAK DY P R DQG WHILRQEO! LEEHUEDHG FOWHY * &, + RBQIV] MGV @B Z LWHBW DG YREH VHYLFHY | DFH P LOUFRP SHIMRQ D/
GHAUBHGIERHI RUWFRQXP HUSIRGEN

$GHIMQ

SKOWUDQG* &, + REQIV | DFH LQAMH FRP SHMRQ | RUDGYHWNIQ) UYHH CRIRW P D). QLI HHASDWRP VDG IWRP DZ IGH IQIHR

GFOO0QG (DIROFRP SHMRY $ GYHWICQ) FRP SHIMRQ KD/ LGRUHDVHS DQG Z LAODINHD FROMH VR LGRUDH D/ G COHIMNQ) SONRP VVHN R
DMEPARH \VCP H DGYHMYAY &KOWMUDQG &, + REBQIVFRP SHAM | RUDGYHWMCQ) UHYHOH DIDQIWIP RY RKHY GFODERIGFDIMNEIIRYY QDMRID
FEGI DG EURDGFDWACHE RUNY UDER WIIARQY SUIQAP HAD DG RODGHDGYHWNIQ) ARP SDQHYDOG ARQMMBURYIGHY

+ XP DQ&DSMUCE HRXUA

(PSR HV

$ VEWAUBHGCERYH / LEHW %4ROGEEDQG LV SOV \R DVHYIFHY DIUHP HAZ W/ LEHW SXUMOQARZ KK/ LEHW FRSRIDM HP ST H
SURYIGH AHMEIQ P CDIHP HQAHLYLFHYAR/ LEHW Y4 ROEEDQG | RUDGHMP LGHG 1 HH $ VD UAKEV! LEHV 94 RIEEDQG LY RAUASRQUES! | RUWH KLU
UARQINRQ DQG FRP SHODIRQR WHHLQAYIGOY H A-BAKDAY LEHWW 94 RDGEDQG GRAYJ DAY LAHOYHIY. DBAR\WHHIQAYIGOY + RZ HyHJ
/ LEHW 94RGED0G QUHA® BHHIWIURP \WH HIRW XQGHMIN-D B / LEHW \R DMEPADQG UABLQ UBRAG HP SR HAY / LEHW \WIYHY \R FUDM D
AYHYH LGFOMYH DOG \WSSRUWH Z RINSOFH Z W RSSRUMQMNY | UMW HP SR HAV\R JURZ. DQG GHYHBS LQWHUFDUHY \XKSSRUMG B\ FRP SHMYH
FRP SHODIRY EHCH W DG KHDGK DG Z HIHW SIRIUP V DQG B SURIUZP VARDAEXES FROCHRRQY EHE HHD LW HP SR HAY DG WHUFRP P XQUMY
1 LEHW YAURDCEDG XT \KSSRIWKHHH I RW

$VR ' HHPRU \WH &RP S vV FRORIEDMS MEMADUHY KOG 0 DJWDM R 58S LP DMD IX©DYG SDWWP H
HP SR HV DG WH &RP S LV QRASDW R DR XQRQ FRQADRW Z W W HP SR HHV / LEHW 9Y85RDEEDG BHIHYHY \WDAW HP SRR HH UHIDMRQY DUH
JRRG

* &, + ROQIV

* &, + RBQVKD/EHRSHDIY 1Q$ OADIRUP RMWID  \ HOWDIGP RIR IWHP SBR H@YHLQWHFRP P XQUEVIWHYHY 0 ) R
* & VHP SR HVKDYHEHHQZ LM WHFRP S | RUGHFDGHY DG LQVRP HFDAY \WHURKGRHD KDYHNRGHGWH* &, \MP DG KDYHEHFRRP HWHCH W
JHHDNRQR WH* &, ICPLO 7KVVOHR TP 1O DG YOXQ WHP SR HVLVDWRY SOWR * &, IV FX@UH DQG IV RgH WDAIHH DAY SUGH
PRY HP SR HY/ DG FRP SO GOEUKIS * &, LV FRP P WG \R FUDIY OQG P OQEQQ 0O HYURP HIMKDAMY LFOMYH \XSSRUYH DG
SURYIGHVRSSRIMQWY | RUH FHIB(IFH OQG DGYDR-P HQV 7RWDMG * &, LVARP P WG\R HQAXUQ) IWHP SBR HY/ DADDBYHYR \WHFRP S O
H SHW IQWHUI LHT/ DQG SIRIGHY RSSRIMQWY | RUMDQQ)  LGFOGQ) FHWLFDNRYY UHDIY \R YOURXY \WFKQFIODSHRAV R \WH* &, BXMQHW
WIQQ) LOSHRSBINGY P OIHP HONHWBUIRMAVOGWP EX@Q) D/Z HID/WMRQ UHP EXYHP HOAR HP SR HVZ KR DHSXUXGQ) FRIIHRU
WRKQFDO\VAKRRY G Z KB ZRINGQ IRU* &, ,Q * &, OXQRKHS DO LQWDAYH VR HYDODM \WH LFRERIDIR) R AYHIW HIXW DG
LFOMRQ SUGH SOV LQ DEIFR SRUDAMRSH.DNRQY DG FROMVAR DN DG HYRYH W SUTFAH/AR FUHDM DI REXVROWHHSUCASBY

* &, LVFRP P WG \R P DQEIQIQY D\OHDQGKHIGM Z RINSOFH OQG KDY/ LP SBP HOAG\VHYHIIOGE. \O HV SIRFBFRY R NH-S W HP SR HV
DOG PAMRP HY VO HGUQ) WHSDQGEP I (FOGQ) PRIQJ PRHWID R HPS® HVARZRNIURP KRP HWEMY LOXIEIY SBf LIMN \KHB/
DOG \RXUAQ) DEAWRDOVIQMY DNRQ VKSSTHY [ RJRXUUABIOVSIFHY * &, KD/ DBR QP MMG \WH QP B-UR KRPH YIMW B\ LW | IHT \WFKQADDY/ B\
ZRINGQ Z W PP HY\R UARYH WX/ WP RAMD DQG DRSO Q7 \RADED GMBRHG P HARG/ R WREBWRRIY) O0G | RIBZ 1) MR HIY
SUHFDAMRQYLOWWHHYHATRLO SHYRQ YIMWA/GHRHROL
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$YOUDE®, QRP DARD

$OR RUIAQYVZ N WH6E( & FOAQ) RU)RP . V)RP  4VDEG)RP . V DVZHDDV DP HIER HW \R XK |LOQJV OH
DYOOEG! RQ RXU, QMHAZ FEVMM | UHH R AKOUH JHHIDD Z0WMQ  KRXW DWUZ H LG \KFK P DAUDDZ W \KH 6( & 2 XUZ HEVIM DN LV
277 CEHWEIRIEDQGHRP

2 XUFRSR DM JRYHIDEFH IXGHIGH FRAH R BXMCHY FRIBAWDNG HMPY FRP SHWDIRQ FRP P IWkH FKDWMU GRP LD DG FRUSRIDM

JRYHIDFH FRP P IWkH FKOWMU DG DXAWFRP P LWkH FKOWAL DUH DYDMDE®! RQ RAUZ HEVWM |, Q DEAMRY ZH ZLOSIRYIGHDFRS, R D) R \WHH

GPPHW [UHR FKOJH R DD KIUKREHUZ KR FOY RUVKEP LW D BIXHIAIQ Z UMEY R, QYHXRUS HIMRYY / LEHW Y4 ROGEDGE & RSRIDIRD
/ LEHW YRXBYOLG ( QIOZ RRG &RBUIR 7HD1R

7 KHLQ RP DNRQFRQMHE RQRXUZ HEVW DG WHZ HAVMWVR * &, + RBQIV DG & KDWWUDHQRWUIFRBRIDMSE. UH HHIFHKHIHO

WP $ 50N) CRRY

7KH UMY GAAUEHE EHBZ. DQG HYHZ KHIH LO WKLY DARXDOU-SRINDUH QRAKH RID ROH/\WDAHIM VR RXUBXMGHMAY RURXUFDSAMET] DR 7KH UMY/
GARUEHGEHBZ. DUH FRQUGHIHG\R EHWHP RIWP DMIDO + RZ HHU WHHP D BHRKHUXQNIRZ Q RUXCBUHAREBEG! HFRJRP LIF BXMCHY FRP SHIMYH
UOXORY RURKHIDRRLY WDADSR FRXES KDYH P DIMIDODGYHIH HIHAW RQ RXU BXMQHARY 3 DWAILCDGADOSHIR P DFH PO QRAEH D UHIDE®
LQAFDRUR [ XMUH SHIRIP DFH DQG KIMBUFDOWHIG/ \KRX@ GRAEH XVHG R DQIFALSDM UAXOV RUWHIBY LQ IXMUH SHIRGY 1 DQ R WH HHQV
GHRUEGEHDZ Z HHWR RFFXU RUBXMGHARY SIRGHRN 1LDEADCFROBURY UAKOVR RSHDIRQYDQG RUFDWK | B \VFRXGS EHP DALIDE DEYHIHD
DIHRRG

5IWN) DRRUGXP P DU
TKHIRBZ Q) LVD\XP P DU R \WHP DMIDOUMN I DR/ AWDWARX@ DOHIHD Ol HARXUBXMHY [LCDAHDOFRQAWRQ DQGURXAVR RSHDIWRY/

) CRRLYS HING) \R 2 XU RERIDA (ML DQG6WEMMH
$VDKROEQ FRP SI) Z H FRXT BH XQEG! \R RABIQ FDK LQ TP RXQN i LELHANR \HYLEH RXUI LQDGALDOREDI DARYY RUP HHARXURKHU
FRP P LWF HQV
2 \HUWDQ FDK JHHDMG | URP RXUSDMASDRQLQ & KDWM IV WREN UHBXUFKDWH SURIUIP Z H GR QRAKDYH CFFRHW/ AR \KH FDK \KDA& KD
JHHDAVIURP IWRSHDICY CRAMEY
© HUHD RQ&KDWALAR SURYLGHXVZ LW \KH | LQDQRDCLQ RUP DARQ\KDAZ HXVHLQ DFFRXQIY) | RURXURZ GHYKLS LQMIANQ & KDWWLUD/Z HTDY
LQRP DARQUIDAQ) &KOWNMDIZ HIGFOCHIQRUSXETF | LIV
: HPD BHFRP HKEMPARWH, QW HORRP S $ AR
2 XUFRP SIQ KDV RYHMDBSQY GUHARLY OQG R ILFHY Z W/ LEHW 4 XUDM5 HEIO 7US&R DQGS$ %+ GHIQHGEHBZ ZKIFKPD GOG\R
FRQ@ANY LOMHNV
&HVIOR RXULQMIFRP SO DIUHP HONZ HHQHIRIDMGZ KIBIZ HZ HMD\XEMADY R / [EHW DOGKHFHP D (RABHWHUAKOW D V]
GIWGIRIDIRY
2 XUCELOWN W XVH GHARSHIDIYY GW DG QVITBZ HG EXMQHN LQAUMAFDLY | RZ DB/ R BGEH I XMWY SD P HOWV FRX@ EH QIDIYHD
LP SCRRGLL \WHIHLY DQ® RZ GHYKLS FKOQIH

) CRRLYS HIDAG\R 2 XUDQG2 XUSXEMGDURY, GEHEMECH
2XURRPSI) PD. KDYH | XWMUH FOBABDQHHGY DG P D GRAEH CEG! R RANQ DEAWRION LQAQ) RUMHICDEFH RJBGHE. RAUH MY
LQE-BAEHW RQOFA-BIEBIWMP V
 HDQG RAUNKEMG DU KDYH\LI QU LEDQAE-BAEIHW Z KIFK FRXG DGMHYHD O HRARXUBXMQHW DQG | LDGADCFRGAWR)
7 KH DIUHHP HON \WDAJRYHD RXU DQG RXUNKEMADURA PAMHOADGS | XMUH LQ3-BAGHW P D FRQELQ YOURXY D LUP DAYH DQG UAMRYH
FRYHDQMKDAZ LEOTP IRUGVHNRQLOWHRSHDIROR RUBMQHW
9 DUCEGIUDMLQE-EWEIW \XEMAN XVAR LOMIAXNDMUM Z KLEK FRXES FDVHRXUGHBWHYLFHREQI DARQAR LFUDHWI QI LFDQ®

) CRRY/5 HDIY \R* &, + RBAQIV
" & | IAVARP SHMRQWDAP D BHOAHIWP DNANKDHDQGKOWP W LCDQALOOSHURUP DFH
1+ &, H SHIHFHPWRP HUGWHY \WHE&RP SO0 W1 LCDQRLOCSHURUP DQFHZ L@EHQHIDAYHD (P STRAG
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$ GHYHHRERP IF FRIBWRY/IQWHS 6 DIGLQMIRILY SURKUAYROLCBXWARIWDG QERUFRXGBLP SCRW &, TVUAKOVR RSHIDIRY/

* & PD EHXTEGI\RRAEQRUP DQEIQWHUREP LQ) HYLFHVIVCHO/AR UP DQFRP SHMYH

SKOQUH\R RUIQMSUEMRY/R H MY \WEMAY XV UHIXDWR)Y RUWHDERSWROR G RGHY FRXGE DGYHYHD DIHRW &, VEXMGHY
ILCOCADOSRMNRD UAXOVR RSHIDINRQ/RUCTXLAW

86) UHFHYCEGV DQG FRQUBXMRQY DUH\XEMANR FKDQIHGHR B XA CRIRQMNIN-DE WH) &8 RUGTMMYH CRNRQ/MWDNAKTI HWH
KOV DG U XDMRY/IRHQQ) \WHS 6) SIRIUP

) DOUHRFRP SO Z W8 6) SIRILIP UYL HOVP D KDYHDQOGYHYHH I HAWRD* &, IVEXUGHNDOGWHERP SO0 VI LDGADOSRMNRY

| RWR * & 1V( 7& WIMVZ RXGAVIXON\ WRUS 6) \KSSRWZ KLFK Z RX@S KDYH DQDGYHYHH | HAARQWWH&RP S VEXMQHW [ LCDRDD
SRUMRY WAXOVR RSHDIRQ/RITIXAW

* & PD QRWP HHAWSHIRIP DIFHSDOQP LOWRGH/XQGHMHS MWD+ LIK &RWR GHJ

* & PD GAH8 6) KK FRWXSSRW DORM-UFDUHUIDGERY * / 7( VHYIFHIQOQDWDZ KHHIWAXUWHO® SIRIGY * / 7( HYFH
7KHGFRIHIQ* &, V2 WHIUHYHOHUAKXIVR RSHIDNRQ/P D CFFHBLDM

) DOUHR I CEFDMR Q. \WKQREJ\ FRXGSDHHAW &, TV CELOWN \R FRP SHMLQWHLQGAY

* & VRSHIDIRYY Z KIFK DUHJIHRIUDSKLFDE) FROAHOADMGLO$ @AD DUHLP STRAGE. WHHRGRP LF FRQAMRQVLQ$ MAD OQG* &, PD GRW
EHCEGIR FRMXHR LGRS DHIMKDHR \WHH LMY P DUNANVRUMWAHYLERY

1 DMUDCRUP O P DGHGDAMY RAMUR IMADMEFNY FRX@S KDYHDQDGYHYHH | HVRQ* &, WEXMQHW

&\ EHDMFNVRURKHUGHE RN AMXSWRQY FRXG KDYHDQDGYHIHH | HAARQWHERP SIQ OG* &, WEMQHW

,FUDH/ LQ @B XVIHRQ* &, 1VZ LUHG DQG Z LUHBW GHREIRIP D FDXVH GHE RN FCSCAW TP MR XA LQVHYLIFH QUXSIRY/
UHBAHE FOSAW RAVBZ HMDQP DMROVSHBYI RV &, VPP HY

SURRQIHGHYFHLIQMUXSWRQ/RN WP | OUA/FRXG O HRW &, VEXMGHY

* &, IV CEOWV \R P P HADMD UMWRLHWWH HOMMIV R IWVHYIFHP D BH QP WG DG \WH &RP SO0 FRXTS LGRAUMIQULEDOAFRWVLL | OUAY
RAPUIQ* &, W XQEHYHDI LEHURSIE FLEGIV WP VRUWT ( 55$ | CAONY

* & v CEOW W LP P HIDMD UAKRUH WH FHQMMV R W \HYIEH P D BH QP MAG Ll D IDOUH RFPXY 1Q * &, TV \DMIDAM FRP P XQFDIR)Y
X WPV

* &, Z LORNEHEGNRP HIARHGHB/R IWPWEP HYLL WERH/RARBBIQWHGHHWDY FRP P XQFDIRQVHTXSP HW

1 * &, BHRP HY\XEMIPAIR \KEWEQMIOXQQMXUHG ACELOMNY GHWR @P DIHRUGW\R FHAEQR  [W\WBQP IWRQ | CROMY \WH&RP SIQ W
ILCOADOSRMNRY UAXOVR RSHIDNRQ/RUCTXLAW P D EHOGYHYHD O HAMG

&P DM AOQH OOG LGRUDIQI® WIQIHOAHMURP HQBDMY V' (XBV DQG UHIXDMRYY DQG PXMRP HUH SHRBINRY/ FRXTS DEYHYHD O HRAW
* & WVEMQW

$Q HIRY P EHUDMAN RURKH RSHDMRIDAVXSIR) \R * &, TV \MLG SOV YHIERIY PARP HUELAQ) W VWP \/ FRXQS KDYH DOYHYH
RSH.DARO | L(DGADODOG U SXBMRDCH | HAWRQWHERP S0 WVEXMQHW

$Q WIQULFDQAP SOWP HOAR * &, TV LGGH LQW QYHG LQIBIQILE®! DAV Z RXT GG \R D UHSAIRQLQ IW HARSHIDY SHIRWP DFH DG D
G-RUDHIQUVDAHV

) CRRY/5 HIY \R&KDWWU
" &KDWMURSHDM/LQODARP SHMWHEXMGHN HIMUREP HADH HRMY) LW CELON VR DMEPADQG UARIQPXRP HY

| & KDALY XCTEBIVE SURRXUMWKHQHRRAO VHLYLEHY HIXLSP HOWR \B DUHRUGEHQAVY I URP IWARLLG STV VHYLFHSURVIGHY \KSSTHY DG
CFHRRYRQUDRIEGNAP VIGRQDWP HD EDUY WIEDN R R | HMAYLFH/FRXGGEHLP SDLHG
&KOWUP D CRAKDYHWH CELOW R SDX RQR LW FXWRP HY DR WH LGRBDAYLQ SIRIUZP P LQ) FRWV Z KLFK FRXQS DGYHYHD O HRARW
FDK | GZ DOGRSHDIY) P OJLQY
$Q 1DOUHWR UASRIG\R\MKQRBILFDOGHYHESP HOV OGP HHNBWRP HUGHP DOGI RUGHZ. SURGAWDQG \VHYLFHY FRX@S CEYHYHD O HAAAW
CELOW \R FRP SHMH | HRARYHD
SKOWLIY BXMQAW P D, BH DGYHYHD D HAMG L IMADGERARRQIMH \R QFHQH RUHQ RUFH \WH LQAMBRXDOSURSHIY WKW RQ Z KIFK W
BEMHNVGEHI/
( YHQIV FRX@S AMXSWRU BAXKOMQ XCQDARRU] HG CFRHW \R &KOWMIV GHEZRIN LQRUP DIRQ WK AP V RU SURSHWY DG FRX@ P SOUIW
RSHIDAY CRRMYDQGQHIDAYHD LP SO KDUMIW U-SXBRQ DG | LDGRLOCUANOV
SKOWLIVH SRKUHR \WH HFARQRP LE FRIAMRQVR W PXUHOADIGE SRIMMIORXWEP HY YHIERLY DOG \MLLG SO FRXTS CEYHYHD O HRAMW
FDKIGZ WAXWVR RSHIMRQ/DQG ! LQOCADOFRQAMR)
| &KOWULY XQEGMWR BABON HP SR H [WIELOW \R P DI HIWBXMQHN FRXG EHOGYHYHD DI HRAMG
&KOWAUKDY DM QU LEDQAZP RXQIAR G-EWIGGH SHAWAR LGPXUMI QU LFDQATGEWRDOG-BAQWHI XMUH Z KLFK FRXGS
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DGYHYHD O HAAWI LCDQROCFRQEWNRQ DG LW CELOW R UTRAR FKOQI HVLQIWBXMGHY

7 KH DI UHP HOW DQG LONMKP HQV IRYHQQ) &KDUM I G-EWARQELQ UAXURNRQY DQG AP [\BANRQ/ \WDAFRXTS LI QU LFDQ® O HAAW CELOW \R
RSHIDMIWEXMQHN DvZ HODALIQLLFDR® O ANV ATXLEW

& KDALY EXMGHW LY \XEVRR H WOLYHJ RYH.CP HIBOBI VMR DG U XDMRY Z KIFK FRXGS DGYHYHD O HRAMVEXMQHW
SKOQUH/\R H MY IR KOV U XOMRY/ RULQMSUIMRY/ \WHIR RUDGRSIRQR G RV RUSOMASDIR) LQ G BIXDRY
SURIUIP V FRX@SKDYHDQDGYHYHH | HANRQS KDALY EXMGHN

70 GIMDIRY DOG D LQVADYH LQWDAYHY RU FKOIBQINY R &KOWAIV VI OGG | HH SRR/ FRX@S DGHYHD O HAMW UAXKOV R
RSHIDARQ/ DG | LODADOFRQEURD

7KH | DOUH &KDUMUR UHZZ D 1 UDGRMVH RUWH JUDQAR  DEAMRD0! UDGRKMVAY 1Q RIH RUP RUH VHLYLFH DUHDY FRXGS DGYHYHD O HRAIW
BEXMGHW

) CRRLYS HIMY \R RXUSRP P ROG\RFN DQG\WHGHRXUMIE/0 DNV
" 2 XUMKN SUFHLYAUR® DI HRRGE \WHUAKOVR RSHDMRQVR &KOWUDGE GHYHESP HONLQIWEXMQHW
7KHHLV@R P HIQQ XOEQ) P DNANVRURXUG HIHVY% FRP P ROWHAN XRMGRQWH2 78 0 DNV
WP D EHGA LEXOVRUDKLLG SOV \R CFTXLUHXY HYHOU GRQJ \RP D EHEHH LALDOR RAUMBRNKRTHY
+ROHYR DMQIGIVHIH/R RXUFRP P RQWFRNP D QRDYHIQ WP HAHVL DQCRMRQE RXUGAUHRRY KDY DQDGHYHH | HFAWRQRQD WDV
HIHVR RXUFRP P RQWRAN

) DARYYS HDWQJ VR2 XU& RUIBRIDM+ WA DQG 6\WXKRMUH

: HOHDKRTQ) FRP SDQ. DQGZ HFRXTS EHXQDEGIVR REVELQ FDW 1Q DP RXQW\XI | LELHOWR VHYFH RXUI LCDQRLDOREMI DRV RUP HAARXURKH
FRP P LW HOV

2 XUCE@ONV \R P HAARXU FXUHIADQG | XMUH | LCOCADDREQIDMRYY LFOGQ) R P ONH G-BAVHYLFH REQIDIRYY XQG-UWH 0 DULQ / RID
$JUHP HOVGHIQGEHRZ DIGWHERP SIQ ' HEHOMUWY GHIQHGEHBZ  DQG RMHUFRQMPAOORRP P WY HON G-BHIB/ XSRQRXUCELMN \R CFFHN
FDK : HOMDKREQ) FRP SO0 DG RXURXUAHVR FDWK LQFOXGH RXUDYDLOEGI FDK EDDGRHY GHAVADK | URP \WHRSHIDI) CRAYM¥/R RXUZ KR
RZ GHG\KEMADUHY D) GYIGHIG/ DG IQMMMZ HP D BAHYH I URP RXULQYHWY HON DYDDE®H | XQB/ XQEHMHO DILQ/ RODS$ JUHP HONGHIQHS
BHRZ ZKFK ZD/ PIIRQDVR ' HHPEHU D05 SUFHHG/ 1URP D) DAHMOBY RURKHUIRPV R DAHAP RHIYDAR) Z H P D
XQEHWINHIQWH I XXUH , QDEAWRY WHCELOW R RAURSHDIY EMADUHARSD AYLGHIB/RUR P INHRMHUSD P HOVRUDGYDF/\R XVG-BHIB/
RO WHURSHDMY UAXOV O0G 0D WIMAY  UIXORY RUFRQMPXOUMMANRYY \R ZKIFK WH PD BHRUPD. BHFRP H \KEMRVGRP H \WBM
U XDRYKDYHLP SRHG DQGRNHYP D FROIGHULP SRIQ) RQUIXDME FRP SDQHY LFOGQI XV FDK P DI HP HOABUIRNA-W \KDAFRXTS @P VWKH
CHON R \KFK W XDMS FRP SDQHY\R WD HUFDK EHE HHD \VEMADUH RUR WH SOUMQANFRP SO0 ¢ KIGIQRHR \KH H MY \KDIM U XOMRQ/
P DALDD O HPARXUFDK P DERIHP HOVOD AOQIHY\R WH H MY B XOMRY/ RULP SRIMRQR Q7 UHIXDIRY/ RUBMMANRY/ P D P DALIDD
DGYHYHD O HAARXUCELON \R\MDQU HUFDK Z WKLQRXUFRQIRTCDMG FRP SOQH/

2 WHJWDQ FDWK JHHDMS 1URP RXU SDUASDINRQ 1O &KDUMV WRAN UHSXURKDH SIRILLP. ZH GR QRAKDYH DFFHW W WH FDWK \KDW& KDUMU
JHHDMIWRP WRSHDWY CRMMWNAY/

1 REMMBEEQ) RURZ GHIKLS LOAMING & KDWUDGE RXUKDYQ) WUH GRP LGHV RO IW\MLWHO P HP BHUBRDGR GUHRRLY Z HKDH@R
CELOW VR FDQH&KDWALAR SO GYIGHIB/AR XV DG Z HFOQRWADAH & KDUAUWR P DNH I XQBY DYDLOEGIVR XV H F-BAR WHH \MIAZ H DM REQIDMG\R
SOMASDM LQ & KDMIW WRFN UEXUADH SURIUIP SXUXOQMR WH WP VR \WH 6\VRRNKRTHY$ JUHP HOADGG \WH GIWUDI UH-P HOAHQALMG LOR RO
Y HEOOW LQ RV UHBFH RAUSHFHQEI H HIXW LOMMWRO DI XD GOWE EDLY \RWH ( TXW &05 &KOWWUIHHDMG C5SUR LP DAD
HARY BARQDYG BARQR DK WP IWRSHDIRY/GUQ \WH\ FOWHEG' HAHP BHU 0% UASHRALYHD
&KOWAUXVAY/WH FDWK MIHGHIDA | URP LW RSHIDIRQY SUP DLKD \R 1 XQG W EXMGHW RSHIDERQY VHYLFH W G-EWDQG RMHUI LQDGA DOREDI DRV DG
UWBXUKDH\KDBVR IWFRP P RQWRAN : HGR GRAKDYH CFFRHWA/ R WH FDUK WD KDL HOHIDAK XD & KOWMUGHRDUAY D AYIGHIG R LW FLBARD
WREN SO CEG 1Q FDK  HIDIHY LQ WRAN WEXURDAY | RUFDK. RURKHZ [VH GMUMEXMY RUP DN/ SD P HOV R LW IRANKREHY L[FOGQ) XV
+ (MRUFDED & KDWAMUKDY RASDIG Q) AYIGHIB/ RQ W FDSMIDWRRN RU Z WK @P MG H FHBURQY RKHZ VA GBS FDW R LW WHRNKRTHY DG
LOXMDG KDV XMHG DR W DYCLDE®! FDWK LQWHH SIQMRQ R IWBXMGHN \R VHYLEH LW G-EVREQI DR OJG \R UEXUADH WIBVR W FRP P RQ
WREN & RYHIDQW LQ & KDMIV H LMY G-EVIQUIKP HOWV COR UAAURAKH SD P HOAR GYLGHIE/ DQG FDK AMUBMRY/ R WRRNKRTHY © HH SHW
WDIA& KDWMUIZ LOFRQIXH\R CES® W DYDLOEGIFDW DY GAFIEHGCERYH
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© HUHD RQ &KDUMJWR SURVGH XV Z 1\ \KH | LQDQADOLQ RUP DIRQ \WDAZ H XVH LQ DFFRXQIMY | RURXURZ GHIKLS LOMIAKAIQ & KDUMU DV Z HIDDV
LQ RUP DARQ UHI DLAQ) & KDUMMDVZ HIGRXGHLQ RXUSXETE | LOQIV

. HOFFRXQNVRURXUCSSLR P DAD HRGRP LF RZ GHIKLS LOMMINQ & KDWAUXCQ) WHHIXW P HRRGR CFFRXQI) DG DFFRAQI®

LQRXUI LCDQAOOWBMP HONVZ HUHFRG RUMDHR - &KDUIMIV GUNGFRP HRUBRW © MKQ\KHP HIQQ) R 8 6 CFFRXQIY KBV Z HUHD RO&KDWLAR
SUIRVIGHXVZ 1\ | LCDGADOLQ RUP DINRQ SU-SDUHG LQ CFFREDGAHZ LW JHOHIDED DFRHBWWG DFFRXQIY) SUCASBY Z KIFK Z HXVHIQ\WH CBSIFDARQR WH
HIXWY P HKRG : H OOR WD RO &KDWMUVR SURYLGH XV Z W \WH LQRIP DIRQ WIDAQ) WHUFRP SI) WDAZ H LGFOIGH LQ RXUSXETF LAQIV ,Q
DEAURY Z HFDRAFKDQIHWH Z D LQZ KIFK & KDWALUHSRIW LW | LCDGADOUAXEV RUUATXLUM & KDWMUVR FKOQI H LW LOMCDOFRONRY RYHUI LCDGALD
UBRUNY 1 R DAXUIGRH FOQ EH JLYHD \WDAR KDUMUZ LESURYLGH XV Z 1AW \KH LQ RUP DIRQ GHAHAOL \R HIZE®! XV\R FRP SBIM RXUSXETF | LOQIVRQD
WP HD EDUVRUDADEID) XWHIP R 00 P DMUDOP KBMP HOVRURP IWIRQVIQWHLQ RUP DIRQ& KIWAUSURYLGAR XVRUSXETFO | LBV FRXTSKDYHD
P DALIDCOGYHYHH | HAARQRXUI LCDQRLCOWIMP HOWVDQG LOQY WIMY XQEH HEH DO XUME/ QT

: HP D BHRP HVXBWMPAR WH, Qv HOV&RP SDQ $ PR

© HER QRABHIHYH Z H D3 PAQ® \KEWMPMR UIXDIRQ XQE-UWH , QrHie HOARRP SDQ. $ AR DVIPHIEG WH 2, QYRR HW
&RP SI) $ P BHFDXAVHRXULQYHIR HANQ& KDWWUHIEGY XVAR H HIRVHLI QU DA OHIFHRYHUS KOWA .- HKDYH\XEWEQMO.QYRYHP HOAQWH
P DEIHP HQADQG DIOW R &KOWAU LGFOGQ) WURIK RXU BRDG RPIGHY © H GRP LCDMG WUH R &KDUALIY WLLWHD PAHAGLIARLY ,Q
FROQHANRQ Z WK \WH 7 DAY RQ 0 D Z H HOMUG LQR WH 6\BFNKRTHY $ JUHP HOWVZ KIFK FRQIAHY \R SURVIGH XV Z W ERDG
@RP LCDIRQ WKW | KRZ HYHJ RXULQYHNT HALQ &KDWMUZ DV GHH-P HG \R BHFRP H SDALYH KK DV LQ WH HYHQMKDARXUHTXW LOMIAY Z HH
\LJQULFDQ® GOMS DOG RXUGRP LGH AFDHG W] \HLYH DY GURRY R &KDWMU  Z H FRXTS BHRP H \KEMPANR U XDNRQ XQGE-UWH , QAHE HOW
&RP S $ AW, Q \WAK HYHQVZ H Z RX@ EH UG R UMM DY DD LQYHMY HAVFRP SIQ Z KIFK FRX@S UAKOMQ I QI LFDQAUHI MADARQ DG
FRP SIOQFH FRWV FRXQS UTXLUH FKOQIHY R RXUFRUSRUDM JRYHCDGRH \WWKFMUH DQG [ LCDADOUSRW) DQG FRXTS UAKNUPARXU CRAYMEY JRQ)
IRZ DG 2 XUBMBAGFHWIFDMR LFRSRDMRQLGFOGH DSIRMMRQ\WDAZ RXG HIEGIXY DAMHRSIROR RXUERDGR AURRY \R DARP DIFDID
FROMWHIFK RAMBEQ) \KIWHR RXUBHIEY % FRP P RQ VAN LQR RH\KOWHR RXUBHIEVS FRP P RQWRFN DAKEK WP HDv'Z H KDYH RANBEQ)
GWWID R \WHWREDQ® BHUR \KIWR RXUBHIN/% FRP P ROWRAN IMXHGIQRAU  \GIQRI IURP / LEHW ,QDGAWRY Ul ZHZ HHWR
EHRP H LOGHWWMO® \XEMPAKR WH , Q/HWY HOARRP SR $ PADQG | GG R UHILMIMU DV DR LOYHWR HQAFRP SR 1Q YIRDMWRQ R \KH , QYHKR HQWV
&RPSI) $ PWVVKRK YIRTMRQ FRXTS \KEMAAKY \R P DMIDODGYHYH FROHIXHFHY LFOGAQ) SRMMND \IQILECOABIX@RY  SHIDOWY DG WH
SRNELON WDARUFRQAEFNZ RXTS EHGHHP HEXQH) RIAHCEGD!

2 XURRP SDQ. KDVRHMSSIQJ GUHRARLYDQGR I IFHYZ W/ LEHYWV 4 XUDIM5 HELO 7 US&R DQG | RTRZ LQJ \WHFRP SBIIRQ R \WHSUIRSRHG\SDAR |
DQORXQAG B / IEHW Z W UIRSHRR W/ LBHIV 94DYH/ * IRXS LV H SHAMG \R KDYH RHMSSIQ) ALHARLY DQG RILFHY Z W $\V@QW %8 DYH/
+RAQIV ,(F 3$%t+" ZKIFKP D GDG\WRFRYCRANY LOMHNV

$VDUIKOR RAUNEQR! 1URP / LEHW 1O DQG RKMHUMEQORARQY BHE HD 0% KDAUAXERG LQ WH \FEOUDM FR.ER DA
H IMMFHR / LEHW 4 XUDMS5 HEECOQG 7 US&R DVZ HODY/ [EHWVSURSRHGASDAR| R $ %+ DOR RXUH HOAWHR | LEHYDORVHYH RUZ L@VHYH
LOWHFDHR $ %+ D/H HAWHRIILEHYR / LEHW 4 XUDMS5 HEEO7 USSR OQGS$ %+ DQG\KMHUHDUHRYHMBSIQ) GUHARY 1 RHR WHHFRP SIQH/
KDVDQ RZQHIKIS IOMMMQ DD R WHRKHY RNHUWDD/ IEHWV RZ GHIKIS R $ %+ SHIAQ) FRP SBIRQ R \WH WIQLANRYY \R HIHAAKH
SIRSRHG\SDAR| R $%+ 2 XUH HOAWH R LFHY DQG P HP EHYR RXUFRP SIQ VERIG R AUHRRLY KDYH I LGHADY ANV \R RAUMBRNKRTHY
/ INZH DQ KK SHYIRQY Z KR VHYH LO P [(MUFCSCAMEY DA LEHW 4 XUDM5 HEEO 7USSR $ %+ RUDD RKMHUSXETE FRP SIQ KDYH ILGADY
GAM/R\KDAFRP SO0 IV MBFNKRTHY ) RUH CP S®! \WHIHP D EH\WWHSRMNIO RUDFRQJTRAR LOMIANZ KHORXUFRP SDQ / LEHW 4 XUDMS HEEO
TUSKR RUS %6+ SXUXHY CFDXAMMR)Y DG RKHUBXMQHW RSSRUMQMAY \WWDAP D EH\KMIEG! IRUHIFK R WP 7KHIH RUH \MAK SHORQVP DL KDYH
FROCEVR [QMMMRUWH C5SHODGFHR FRICEWR  LQMIAXZ K UASHRANR P DIWLY LORVLQ) RUDHIHANMY P RMWIQ RHR \WH FRP SIQHV/\R
ZKFK\KWH RZHILGHADY GAMY ( DFK R RXUFRP SDQ DQG 7 US&R KDY UHIRXGAHG LW ULTKWAR FHYEEQ EXMCHN RSSRUMQMY DG WHUUASHRRYH
WMBIMG FHWLFDMR LGFRUSRIDNRQ SURYLGH/WDAR QUHRRURUR  IFHUR WHUAGHRIYHFRP SDQ Z L@ \WHUILGADY GAY DQGWHH RMEH
CEGI\RWHUASHRYHARP SO RUWMERNGRTHY R, UDRQR \WHI CRAKDATD \KAK LA YLGODG AW D FRUSRUDM RSSRUNQWY VR DORMHUSHIRD
RUHQIW LFOGQ) / LEHW 4 XUDMS HEIODQG7 USSR LOWMIGR \WHUASHRYHARP S0 RUGRYQRAH HURUFRP P XQFDMLQ RIP DIRQUHIDEQ)
XK FRUSRUDM RSSROMQW \R RXUFRP DD XQBW [ \WAK RSSRWMQW Z D/ H SURO RIHIG R WAK SHIRQVRBD 1Q KIY RUKHUFDEDAW D/ D
QURRURURIFUR WHUASHRAYHFRP S RUD/DAWRRURUR IIFHUR D) R WH UASHRRYH FRP SO IV VEMGADUHY OGG | \KAK RSSRUMQWY
UHDMAR DAHR BAMGHNIQZ KIFK \WHUASHRIYHFRP SDQ. RUDQ R WVEMGDUH IVHD QUHR® HIIDIHG |, QDEAUR) 0 SRAQIMOFRQ QRN
WDATXD LY D/ D3 UHIDAG SO WIQERMRG  DVGHIGHGIQ, WP R SHIXOMRQ6 . LVVEMPAR UYLEZ B\ DOLQG-BHIG-OWARP P WKHR \WH
CESOFCEGIMAKHIVERDGR  QUHRRLYLQDFFREIFHZ WK IWFRSRUDMJ RYHIDGRH
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IXGHIGH/ ,Q DEAURY Z H XQE-INENG \WWDAS %6+ 1V H SHRMG R DERSWMP LU UHRXGAHP HADGG Z DYHU SIRYMRQY LQ LW UANBIMG DMFGY R
LFRSRIDIRQ LQ FROGHANRD Z LW \WHRBQ) R \WHSURSRHG\SDAR | $Q RIHUSRMMDOFRQ QRW\KDADUNH Z LOEH DEAMWHG RQDFDHE. FDH
EDIV NH-BLQ) LOP LQG\WHCSSTFIEGH | LGHADY GMAVRZ HGB \WHH HIXAWHR | LFHY DG AWRRYR HIFK IMKHU) URP WP H\RWP H Z HP DL HOAU
LQRWIQLCRNRY/Z K/ LEHWW 4 XUDMS HEIO7 USSR $ %+ DG RAWHUUASHRRH\KEMADUH/RURKHUD | LODMY 7 KHHFOQEHQR DAKUDGRHWDARH
WP VR DD \XFK WDQLRANRQY Z LQEH DV DYRIEGIR RUFRP SIQ. / LEHW 4 XUDM5 HEEIO 7US&R $ %+ RUDQ R \WHUUASHRRYH\XEMADUH/RJ
DI L.CDM/DVZ RXG EHWWHFDHZ KHHWHHLY QR RHDSSIQ) RILEHURJGAURRU

&HIMOR RXULQMJFRP SDQ DIWHP HOVZ HHQHRWDMSZ KIBIZHZHHD\XEMADY R / [EHW

: HHOMMGIQRDQ® EHUR LQMIFRP SI) DIUHP HOVFRYHIQ) P DMLY \VKAK DVAS \KDUCQ) DG RAUUASRQUELON | RUFHIEQ CCELMNY
SUMRAM XQEHWIN-DE / LEHW I RUAHIBEQR RAUBMCHARY | QDEAWRY Z HHOAUMGLQR DVAYLIFH/DIUHP HAZ WK/ LEHW SXOXOQAR Z KLFK LW
SUIRVIGAAR XV FHAEQP DI HP HVDEP LQMADIYH | LDCADDWHDKY  CFFRXQIY) i B0 DCOGG RKHUIVHYIFHRY | RUZ KIFK Z HUHP EXUHWHP RQD
L[ HG I HHEDIY Z KIFK Z DV CP HIGG\R SURYLGHWDAFRP SRHOVR RXUSUMG-QADG &KIH ([ HRARYH2 | LEHY FRP SHODIRQ Z LOH\WHUEH SOG
AURA® WRKP B\ RXUFRP SIQ RUUHP EXOHE\R/ LEHW LQHIFK FDH EDHG RQWWH DERFDARQVAWRI LO\WHIP HIEP HQAV7 KHWLP VR DOR \KHH
DIUHP HON RKHAWDQ\WWHIP HIEP HOARWHVAYLERY DI UHP HOVZ HHRABEDKHGZ KIBIZ HZ HMDZ KR® RZ GHG\KEMADY R / IEHW DOGKHFH
PD RAEHWHUAXOWR DP VGQIW GIRMDIRY : HEHIHYHWDAKH\MP VR \WHHLIQMIFRP SO DIUHP HQVOUWH FRP P HADD WDRIEGIOG
| LUVR CEDSDUNAY XQEHUWKH FLURXP IR KRZ HYHU FRQ QRW FRXGQS DUMH LQ WH LOM SR RUDD. H \WMRQ RUUHIHIRIDIRQ R \WH I RMIRQ

DU HW

2 XUDELOW\R XVH QHARSH.DIY) GAW DG GVDIBZ H5 EXMQANLQMIAWEDLY | RZ DUBAR UHBXFHI XWUHVY D, P HONVFRXTS EHQHIDIYHD 1P SCRAG
U WHH LY DQ 3 RZQHIKLS FKDQIH DV GHIQ-G XQAUBHAIRD R \KH , QMLDO5 HYHXH &RHR DVDPHIGG WH3&RH R RWU
&RP S0

$W HHPBU ZHKDG GHHWG\Y DAV DAMEXTEG\R | HGHD0D0G WM GHARSHDMY G DG QVITBZ HG EXMCHN LOMIIY
FOW IRZ OB/ R P LAIRQ DG XQ@EHJWH &RGH ZHPD FOW IRZ OGS RXU I HEHIOQHARSHIDNY GRWHY DG GMITRZ HG BXMGHN LOMIIY
G-BANRY 1Q FHIEQ AP IRV R R IVAABXUHADGS | XWMUH V] CEG! LGFRP H DG WHBEH RXUIHGHIIOLGRRP H\Ef CCELAOW \KEMPAR FHMEQ
WAL HQWV DG WAWIRMRYY | Z HH SHIHEFH D3 RZ GHIKLS AOQIH DVGHIGGIQ6HRAIRD R WH &RGH DOG UHIDAG 7UDMY B XOMRY/
JHHID DPP XOIYHAOYHIQRZ KIS WD FHB/ R WHYODHR D FRERIDIRQV WHFN RYHUD URTY \WUH\ HOUSHIRG DADWP H
Z KHY RXUP DUNAWACSLABIT] DIRQLY EHBZ. D FHYSIQ GYHORUSURSRHG 7UDKY BIXDMRY/ XQEUGHRIRD R WH&RGH MKHE G KDMH
EHARP HI LQDODG DUH CBSTFCE®! NG LQR CFFRXQARHGHD HGH I HRYHAEDMR WA U XDMNRYY  RAUCELON R XVHRXU HEHDOGHARSHDIY QW
DOG GMBZ H3 EXMGHW LQMIAWAILY | RZ DB/ FRXTS EH\EWEMID TP MG 7 KLY QP IWARXGS P STRAKHWP LI R \RHXDIHR RAUGHARSHIDY
W DG GMIBZ H3 BXMGHW LQMIAD | RZ OB/ \KXV CFFHBLDAY [HEHIOFDK I SO P HOV RUFDAMQ) FHMEOQ | HGHIDGHARSHDIY GRW
FOWY | RZ DBARH SIUHSURMRKHUXVH Z KLFK FRXGS0H HAAKHXGIP DAMUDT DNRQR \KDAGH HIFG\E] DAHABLP LOUCP MIRQ/P D DORBS® DV
WHBMGYHD

) DARLYS HDWG VR 2 XUDQG 2 XU XEMADUHT, QGHEWEQHN

2 XUFRP SDQ. P D\ KDYHI X\WUHFDSMIOQHHG/DQGP D QRABHCEGIVR REVILQ DEAWRCDO LQDGAQ) RUWH LQDQRHRUUHGHZ. RXUH MY
LOG-BMEHW RQOFR-BBEGIMP V') XUKH RXUDQGRXUVKEMA DU DELONVAR VHUYFHRXUUHSHRYHG-EWIQG D0, RMHUREQIDIRQVZ LGD
UHTXUUHDFFHMRIXQGY ZKIFK P Dy EHUAIRAG

$VR' HRPBEU ZHDGRAUNGMAIUHVKIGOSSIR IPDMY  BARYSUCASIOIP RXQAR GEVRANBEQ) FROMMY R L

EQRQ RAWBEQ) XQGHUD FAHIVDI WP HWDY [P HGS WH20 DUILQ/ RQ$ JUHP HOV JRYHQQ) DP XAVGLY P DUILQ GOQ DIBHP HWV
FUAWLAON HQMIGIQRIQ B DEDQNXSE WP RMZKRD RZGHGWRMGADY 2639° R/ IEHW YRGS 1L P LORQRAMIRAQ)
XQFHIRA ([ KOQHEGIGHIRU HEFHQMIVGH OGP ILORQRAMEEAQ XQ@EHURU ([ KOQHEGI6HIRU HEHQMUVGH

FROOAHD WH3ERPSI) ' HEHQMUW UL P LARQRANBIEQ) XQ3-UW- H FROQHEGV-QRUGE-QMIWVGH  RWICDD
IMM-GE * &, / [EHW LY P LAORQRAMBAQ) XQ3U* &, // &1V \HIRUQRMY/ GH WH36HQRULRMW Y PLARQLO
RAMBOEQ) WP DG UYRYIQ) GOQVXQEU* &, /1 &IWVVHIRUVHRXUHG FUGWIFQN Z W D\ QAFDMR EDQW WH26HQRUSUGW CAON 0%
YL PLOR)RWDDAQ XQEHDRM SO CEGIR : HIY) DUR RWICDM MKHGE * &, + RBUQIV : HOORKDG DN HHP BHU
P LAORQUP 0QQ) DOMEGIR EHGLY Q \KEWANR FHYIIQWMIP VDG FROBURYY XQID LYHBXMGHV @ VSURMRO D XQEUWHO DJLQ
1 ROD$ JUHP HOA) XUiKHU \MEMPAR FHMZQWWP VDG FROAMRY/ D/DUAKOR P XS0
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WIQRNRY LFOXAQ) \WWH &RP ELQDINRY Z H KDYH HIMUHG LQR DQ LQG-P QUL LFDIRQ DI UHP HWEXUXIDAIR Z KIFK [PRY RMHUMQY  ZHZL®
IQEPQI\ / IEHW ,QMIRMWH/ /& 3/, // & ZIN WSPMRDQ R /, //&V ([ OQHES! ' HE-OMUWY GH \WH 3

([ KOQHEG!' HEHQMBY  \KWHIGHIG |RUH FKOQH\R/ |, / / & RQRUBHRMH2 PREHU IRUWH P RXQAB. ZKIFK L \WHH FKOQIH YOOH
H FHG/ LL WH\KP R \WH DOYVMG SUGFSDODP RXQAR \KFK ([ FKOQHE®!' HEHQMUA SOVWHP RXQAR FHMEQWS EHH LW DNUEX\EE®!
KK ([ KOQHEG! HE-QMUW\RH AOQIHG OOG 4 XUDMS HEIO/ (EHW 94 ROEDQGDG* &, / LEHW Z LOIQEP QI HIFK RKHUZ W
UASHAAR FHMHQSRAQORMVIQUASHAAR \WH  \GIMRI R * &, / [EHWE\ 4 XUDM5 HEIO

2 XUDQGE RXUNKEMG DUV CELOUW AR VALY LFH\WH UASHRRYHI LCDGALDCRED) DARQY Z L@GE-BHIG RO RXUDGG WHUELOW R DFFHWFDK. DQGFDK
IGZV IR RSHDIRY PD EH LM I LELHQMR \DIY\  WH UASHRRYH | LDRODREQI DARYY XQGEHU LGE-EWEHW RANBGEQ) [URP WP H \R WP H
$ FAHWMQ) FDK DARSHIDY \KEMGEDUHYZ LOGE-BHIG ROWRH\KEMADUHLQAYIGOORSHDIY WAXOVDGO) WIMRY WIXDRY RUFRQMPXID
UAMMANRY/ \R Z KIEK \WH PD EHRUP D EHFRP H \KEMPW7 KH REQIDIRQY XQEHUWH 0 DL/ RID$ JUHP HOADM VUG B DSRWRQR RU
RZ GHIKLS LOAMNQ &KDIMU 6XFK HDXUWY LOMIMVDHKHBWURKIK 639 7KHWWMP VR WHO DILQ/ RIS JUH-P HATP IWRXUFRP SO IV CELOW \R
\HRXUH DEAWREO0 LDCAQ) RQ| DYRIEGIWP V , QOEAWRY FRYHIQVLFFOGHE IQWHBEHIRUL RIM/DGG 6HIRUSWHEVY CRLON Z QTP WKHCELON
R AHMVIQWEMADUH/AR XSWHP RUGRZ QP FDK | RAMLY SXSRH 2 XUDQE RAUNKEMGDUHA RM-USRMMNORXUAH/R FDK (GFOGH D/DOE®]
FDK EDDQRY QYIGHIG/DGLQMMAWURP. IWLQMHIR HON P RGAN DIRQR SXEQF LQHXR HW DG SURAHHGYI URP DRHDBY

0 RURYHU RX QG RXUMEMG DUV CEON R VHRXUH DEAMRIDO LDAQ) Z LOG-SHIG XSROWHRSHDMY SHURP OFHR RUMEMGDUHY
WHYOOHR RXULQANE HONQ&KDWMU SUYDIAQ JHHIDOHRGRP LF DGG FUGEW DNHVFRQBURY/ LFOGQ) LQMIMMDM GYHY DG WH DYDOELON
R FUAWHHID WHWBMR FRP SHIMRQ LQ RXUVKEMADUHA UASHRRYH P DNV \WH RARRP HR FHEIQ GILMDAYH DJG WIXDRY WK DG
I LQOCADD BXMQHW OQG RKM-UICRRY POQ R Z KLFK DUH B RIG RURRQARD 7 KHH FOQ EH QR DAXUDGRH WDKK | LAHQWICDGAQY) Z LOEH DYDIOE®!
RUNDAZ HZ LGEHCEGIR WG RUUH LGOFHH WY LQE-BAMEHN RO GALIEGIAMIP VRUDADD , Q SOMEXOU GAUQ XTI KURXQEQ)
JEE0)URZ \W DA DG WHRYIRQ) QUANGIGAURW I HRVR WHE29,' SDOG-P LF FRQMMHG R SURGKFH YRIMWDW LQ\WH FUHEWDOG HDW
POWHV $VR ' HHPEHJ \KH P DUV WP Q) YRTMYBY OG WH HARGRP LF RAGRN UHP DO/ XGRHMIQ) |, | LAY 1V QRADYDLDE®I Z KHD
HE-GRUYRADDDEGIRY| DRIEG\MP V Z HOGGRUMBEMGDUHP D EHXQTEGIWR\INA DGIQEIHR BXMQHNRUP DUNANRSSRQUEY D/ WH
DUMH Z KUK FRXQBKDYHDP DAUIDCOGYHYHH | HAARQRUBXMQHN DG L(DADOFRQGUR)

* HDQGRXUVKEMG DUHYKDYHLI QULFDQAGE-BWGEHN Z KLFK FRXES DEYHIHD Dl HRRXUBXMQHW DQG LCDQADCFRQAUMRY

$VAWPMWSE ERH D/R ' HHHPBU ZH DG RUNBEMADUIH/ KDG DESUR P DMD BOR) SUWHSDOOP RMQM GEW
RAMBEQ) $ VDURXOW WLV ML QI LFBQACE-BENWEHW Z HDGGRAUMEBEMGDUH/P D

H SHUIHFHIGRUDHG YXOHIE OV W I HH DG HYHHRGRP LF DQGLQGAY FROAMRYY
EH UG R GHAFDMD\YEWBQIIOSRMROR FDK IBZ 1URP RSH.DNRQV\R SUGA SIOOQG LQMBED P HOVROLWLQE-BMEHN
WHIE WBAQ WH DOOEOY R DK 16Z W IXQG ZRNGQ) FOBAID FCSMIDH SHIGWUY VDAL CFIXAVMRYY OOG
LOYHAY HONDQG RMHIHHIDOFRSRDMSXUSR Y

EHLP SHE-GLORXUDGWHUCEL MWV VR RSP O FSMUT) HOQGP DQIHFDK | BZ V

EHUMMPWG I URP P NG VADAMILF CFTXMMRQVRUBTXUHGAR P DNHGRQ RDAMILE G YR/

EHH SRFHG\RWHUMIR LFUDHGLQMMNDM/Z WK UAS-RAR DD YDUCEGIUDMSRWROR LQG-BMIHN DG

EH QP WG LC SDQQQY) |RU RUURNY \R FKDQIHY LQ BXMGHW RUP DNAAFRQAWRYY 05 STAQ) XV D06 RUKBMGDUHY DAD
FRP SHIMYH GVOGDQMIH FRP SIUHG \R FRP SHIVRLY Z KR DUH GW KLIK® GYHIIHG DG ZKR \WHHRM PD. EH CEG! \R \BNH
DG/IQIHR RSSRUMQMAAKDARXUDG RAUMEMA DUV GYHDIHP D SHYHIYXVOGWP 1R H SR

,QDEAWRY MY SRAUEGIWWDAZ HP D GHHG \R LGPXUDCAWRDOIGE-EWEHW LQWH | XWMUH ) RUH P SO DN HAHP BHU ZHKIG

P LORQ UP DQQ) DYDMER \R EHGIY Q \KEWAMR FHIBQ WP V OG FRIGWRYY XQIDI LYH BMQHV @ VSURUR 0 D XQEUWH

0 DL/ ROQ$ JUHP HADQG Z H FRXES IWXH DEAMR H FKOQ HIEG VHIRUG-EFHQMBY || Q7 G-EWY DGEHG\R WH PXAHOAG-BAGYHY \KH UMY

GHAUB-GIERYHARXG QMM ) RUDGAWRIOIP MINRQY/RQRXUFRP SO0 IV CELOW R SRMDMID \HLYLFHRXUGUHRWE-EWREQI DNRQY \HHE . HOUHD

KROLQ) FRP SDQ DG Z HFRXTS EHXQEGIR RAILQFDWK LQ TP RXQNMVKI I LELHWR VHUYLFH RXUI LGDGA.DCRED) DIRQY RUP HANRXURKHUFRP P LMY HQW
DQG? 2 WHWDQFDK JHH.DAGIURP RXU
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SPUNASDWRQLOQ & KD RN UHSXURKDHSURIUWDP - Z HGR QRAKDYH DAFHWAR\WHFDWK WDV KDUMUIHH DI IURP WRSHDIY CRRMMWWY  CERYH

7KH DIUHP HOW WDAIRYHLD RXU DQG RXU \KEMGADUR FXUHOADQG | XWMUH LQG-BMECHW P D FRQELQ YDURXY Dl LLP DIYH DQG UAKIRRYH
FRHDOMKDVZ LOTP IMRXUGMVAUHNRQ LQWHRSHIDIRQ R RUBXMGQHN

$VAVPAMHS DERYH 639 HOMIG IQR \WHO DUILQ/ ROD$ JUHP HOABXUXDQAR Z KIFK 639 KDG RANBQAQ) ERURZ IQIVR HARY
ZLN P LQRQ WP DQQ) DYDMEGI WK EH GIY Q \KEWRAR FHIBQ WP V DG FROAMRY/ XQIDI LYH BXMGHN @ VSURUWR 0 D W
CHHPEHU 7KHO DULQ/ RID$ JUHP HNFRQEIQY YOURXY FRYHIDQW LFOQQ) WRVH \WDAIP IMRXUCELO W P RY RKHUWLQIV LGFXU
LQEF-BAEHWHWHUGURA® \WURIK DIRMHUR RAUMEMGADUHY RUB. KDAQ) 639 HIAMLQR | LAY DUDQIHP HONZ W UASHRAR \WHIREN R
&KOWL DG FDAH 639 \R HOMULQR XQUHIIMG EXMGHAY RURKHZ VA FRIGEWBMGHY RMHUWID RZ QQ) FRP P ROV R & KIWALDQG RiHU
DAHVD/SHIP KRG XQEHAHO DUILQ/ RIS JUHP HWERP HON

) XUKHU \WH DIUHHP HQV JRYHQQ) RXU DG RXAU\XEMADURAT RKHU LQG-BMHW FRQEIQ YOURXY FRYHIQWV \WDAFRX@ P DMIDD DG
BOYHYHD O HAWRXUDG RAUVKEM A DURAT CH N VR | LQBERH | XAMUH RSHIDNRQY RUFCSMUOCHHGY DG W HI I HLQ REHUBEXMHY CRRVMWW/ \KDAP D EH
LQRXUDQG WHUERWQMIRAV

: HPD. DOR HQMJIQR FHIBQ RKMHULQE-BMEHN DUDQIHP HWLQWHI XWUH 7 KHLOWMKP HOVIRYHQQ) \IKFK LOG-EMEHN R WR FRQELQ
FRYHIOQN \WDVCP RY RMHUWLQIV STFH FHIEQ @P LWIANRQ/ RQ D ERURZ HIWV CELON \R LGRXUP RUH G-EWH AHHG \GHAULHG GYHIDIH DARY SO
AYIGHIE/ P DNH AWBAMRYY P ONHLQYHIR HOV UEXURDH VAN FUDAM @HD/ HQAULQR WEQORIR)Y Z W D LADAY P HJH RUFRQIRIEDM DG
WU HURUVHDDAHV $ Q1 DLOUHR FRP SO Z W \KAK FRYHIION FRYXG UAXKONQ DD HYHAR GH DXOVZ KIFK LI RAPXUHG RUZ DYHG FRXQB KDYHD

P DALIDCOGYHYHH | HAARQRUBXMQHN DG L(DADOFRQGUR)

7 KH YOURXY FRYHIDQWV LQ H MY RUIXUMUH LQG-EWEHN P D UAKIEARXUDQG RXUMKEMADUHM] CELON \R H SOUG RUVR SXUKH BXMGHN
VDALY 2 XUDQG RXUMEMADUH CHOV \R FRP SO Z W \WHH FRYHIQV P D EHOIHRAMG B HHQV B ROG RXU DG WHU FRQIRO \KFK DY
SO HRGRP LF FROBWRQY DG AKOQ HVLQUHIXADRQY DQG L \KFK HYHIVRAFXU Z HFDQERABH\XUH\KDAZ H DG RAUNKEMADUHY Z L@EHIEGIR
FRPSD $ EWEFK R \WHH FRYHION FRXTS UKOVQ D GH DXOWKQEHUKH LOGHMUAY DOG RUH FUEWDI P HON || WHHZ HH DQ HYHOAR GH DXV
XQEHIHO DL/ RID$ JUHP HWKH LQGHOMUA/ DG RWH FUAWDI UHP HOV KREHY R \WKFK GH DXGMG G-BWARXES FDOH DECP RXQVERURZ HG
XQEHU\KHH LOXNKP HQV \R EH GXH DQG SD CEG IP P HADMD $ GCAUREIM Ul ZH RURUNXEMADUHY IDOW BED \WH G-RAXQEHUDD \FRXUHG
LQE-BWEHW Z KHR IMEHRRP HY GH \WH BGHY XQE-UNKAK LQB-BMEHN FRXS SURFHHS DI QWARH DAFVWDADH SBGIHGVR \M-P D/AHRXUY 2 XU
DOG RUMKEMADUH DAV RUFDK |GZ P D QRAEH X LAHQAR WD ERUIRZ LQIV XQGHURAMBOAQ) GHRAQIIKP HON LOWH HYHOAR D GH DXOV
WHINKQEU

9 DUDEGIUDMLQE- BRI AVKEMAN XVR LQMMADM UM Z KLFK FRXES FOXVH RXUGHEWHLYLFH REQ) DARQVVR LOPUHDWHMI QULFDQ®

YRURZ LQIVXQEHMWHO DUILQ/ RIQ$ JUHP HONDQG\WH G HIRUS UHEVY CRON DHDAYDUCEG DM/R LQMBAIGGH SRHXVAR LOMIANDM
UM | LQMIAAUDMY LGRBDH RXUG-BAHYLIEH REQIDNRQ/ RQ 0Q YDUDE®! UDAM LQG-EWEHN FRXG LGRU-DH HYHD WRXIK \KH CP RXQAERURZ H
WP DGHGWH\CP H DG QHAGFRP HOQGFDK | BZ. FRXGSGHFUDH

, QDEAURY RXUYDULE®! DM LQG-EMEHN XY/ RIERQ, QMEDQN 2 [1HIQ) 5DM 3/ ,925°  DvDEHIKP DN | RUMWEEDWKLQ) \WH DM ,Q

WHS QWG. LQIGRP V) LDGADCRRIGE/S XKRIMW \WH?) &%~ Z KIFK WIXDMY/ %2 5 DUGRXGAHSWDMNOQMBAR SKDHRW ,9%2 5 2Q
0 DK WH) &$ DORXA-G\WDADD |92 5 \HNQIVZ LOHWHF-DHW EHSIRIG-GE D) OGP LQMDRURUGR GQIHJBHUWHSUAHOBIH D
PP HIDMD D\WJ HR-P EHU IQWHFDHR WHRHZ HNDOQGG\ERP ROKS 6 GRIUNAMGIV GG E P P HIADMY DWL-XQH 1Q
WHFDHR WHUPDQQ) 8 6 GROUVAMDIV 7KHS QWG 6VBIM/) HEHIDO5 HAYH KDY DOR DGYIVHG EDOWAR AHDHHQMICQ) LQR G FROMPV\KDN
X\H86' /,%25 D/DUHHMFHIDM 7 KHS GMIDAYHS H HI{FH5 DM&RP P WkH DFRP P LWHFRQYHIHGE! WH) H3-DC5 RHYH\WWDAFOGVP DML
P DUNHASDMASTON KDY LGHRIVLHG \WH 6HRXUHG 2 YHQIKW LODCAQ) 5DM 262)5° DQLQE FOBXOMGE WKRWAMP USXURKDH DIUHP HOV
ENGE 7UDXY VHRXUMEY DY W SUA HUHG DIMIDAH DM IR/ 925 $ WKLY \IP H DALY CRASRWEGI\R SHERNKRZ P DNV Z LOUASRG\R
62) 5 RURKHUDSMIDAH UH HHIFH DMV DARHWIQMRQLY D 1URP WH/ %2 5 BHIRP DUWLY DMASDAG MM\ HIU$ FFREQIO \WHRXFRP HR
WHHUHRP VIVXERIQDIGI) FKOQYHVIQWHP HRRG/E. ZKIEK/ 92 5
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LV GHMP LGHGRUU XDRY CRIAW BHDAG\R/ |92 5 I SKDHRWARXG FDAH/ 92 5 R SHIRP QLIHHQ® \WOQLOWWH SDIMWRURHDHR H A7 KH
FROHDHFHVR WHHGYHESP HOVFDQERAEH HOMHD SUHARMS EXWRXGLFOCGHDQLGFUDHIQWHFRIWR . ERURZ LQIVXQEHAHD RUP HOMRQHG
G-EWQIKP HONV 2 XUO DULQ/ RID$ JUH-P HADGG 6HIRU&UHAW DAV SURVCGH | RUDWIQMRQWR D62) 5 EDHG UDM RUVR RKHU DSMEDIYH
UH HHIFH DM G-5HIEQ) RQDFA-BUBFHLQWHP DUNAAR \KHHUDAY

,QREUR P ODIH RXUH SRKUH\R LQMAXADM UM LOWWH I XUMH ZHP D HRMILQR GUIYDAYH | LQDGRDOLOMKP HOV WSLFDID LOMBMY
UDM\Z CBV DG FOBV LOYRVQ) \WHH FKOQIHR 1D | RUIL HG UDMLQMBMABD, P HQN | Z H DUH XQEG R HOMLQR LOMIMNDM\Z L5V WP D,
DGYHYHD O HAWRXUFDK | BZ. DQGP D LP SCRARKUCELAW VR P DNHUATXLUAG SUH.SDCDQGLOMBWED P HIVRQRXULQE-EMEHWDOG HYHDLL Z HXWH
WHHLQAKP HOMR\VHBRRYHD P DI HUMNY WHHFDQEHGR DAKUDGRH\WDAZ HZ LOEHI X@ SURMANG DI QWP DAUDCLQMIAVIDM| OFXDNRY/

) DRRLVS HIAQ) \R* &, + RTAQIV

$ GAMRDOUMY DG XRHIBQNY CRAUBHO® NGRZ QUR WHERP ST RAMDMWAUHO® GHP VAR EHLP P DALIDCP D' DORP DAMIDID 006
DOYHYHD O HAMKH BXMCHW RSHIDIRY/R * &, +ROQIV ZKIFK WHERP SI) HHY R DY * &, LQWH IRTBZIQ) UM | CRRLY DAY \R WH
BMCHWVR * &, +REQIV$Q R WHIRBZ 1Q) UMY FRXTES P DMIDID DQG DG/HYHD O HAAKH&RP SO 1V EXMCHY [LQDGADCSRMRY UAXWVR
RSHIDARQ/RUDTXLAW

* &, | CFHVFRP SHIMRQ\WDAP D LHXFHIWP DUNAANKDHDQGKDLP IWILQDGRDOSHIRP DQFH

7 KHH LV \KEWBQMORRP SHIMRQ LQ WH WBFRP P XQFDIRQY DOG HIMVEICP HONGBMMHY 7 KURKIK P HIHY YDURXY HYLFH LQA UDIRQ
VDMILHY DG BXMCHN DIDGRY P IV SURYVLGHY DUH VMYLQ) R AHQIKHD \WHU FRP SHIMWH SRMRYY * &, | DRV LGRUDVHS Z LUHBAY \HYLEHY
FRP SHMRQ | URP (DIRDOFDUIHY LQ WHS MWD P DNHADGE LGRHDMQ) YIGHR VHYLEHY FRP SHMRQ 1 URP * 96 SURYLGHY DG RYHUWH \RS FRQMV
SURYIGHYZ KR DUHR WREGIWR R | HIP RUHI Bf LEBGIVEVRUISINRQ SN H/DQGH FOMYHFRQMW

7KH&RP SI) H SHAWFRP SHIMRQ\R LGFUDVH DV D BAKXOR \WH UIBLG GYHBSP HOAR GHZ \WKQREILHY \HIYLFHY DG SIRGAW DG \WH

DMOHOY R LGRHDHS IHHDDIXQAQ) R BURDEEDG LQ UDXWKAMUH 7KH&RP SO FOQCRASUHARAZ KIFK R P 0D SRWEB! | XMH WAKGRBILHY

SURGAW RUVHYLFHY Z LOEH LP SRABQAR P OQELQ* &, T FRP SHIMYH SRUMRQ RUZ KDAH SHIBWUA/ Z LEEH BTXUHG\R GHYHBS DOG SURYIGH\KHH

WRKQRBILHY SURGAW RUVHYLEHY * &, IV CELOW \R FRP SHM\KFFHM XQ Z L@G-SHIG RO P DU DQG RQ LW DELAW \R DQNASDM DQG ASRIG R

YDURXY FRP SHIMYH | CRRLY D HANMY WH QBN [FOGQ) G \HYLFHWDAP D EH LQNRGES P SURYHP HOVLQ GHEZRIN TXOIDW FKDQIHY 1O
FRQUXP HJSUH HIHAHY RUKCEW GHP RIWDSKLE WHIBY HRQRP LF FROAMRQY DG SUAQ) WMDMILVE FRP SHIYRLY 7R\KHH WOV &, GRVQRARHS

SOAH Z W WRKQRER LFDODGYDGRHY RUI DY VR WP HD USROG \R FKOQIHY LQ FRP SHIMYH | CRRLY 1Q LW LGB DO LQ WP DNV * &, FRXE BRWH

P DUNHAKDUH RUH SHIHIPH D GHROCH LQ LW UHYHKH DOG GHAIGRRP H & RP SHIMWH FRQEWRQY FUHDM D UM R P DUNHAWKDUH GRW DG \WH UMN \KDW
PXANRP HY VKU VR GAW SUR WG] BZ HUP DILQ \HYLEHY &RP SHMYH SUARKUY DOR FUDM FKOIBQIHY | RULW CELOW R JURZ. G2 BXMGHAHY RU
LQMRGFH Q. VHYLFH/ \XFRHM X DOG H HOAM W BXMGHW SOQ * &, DOR | DFH/WH UM R SRMMDSUFHPAWE. \WH &RP SDQ 1V FRP SHRLY
SO GUYHDR! |HEHDO XQAQ) | RUBIRDEEDQGLQ UDMKRMUHWDAFRXTS P DMUIDDD DOHYHD O HANAVP DINHAKDHDOGIWRWP DUILQY

* &,V Z KRBADB! PXARP HY LGFOGQ) (W P DVMUURTP LQ) FXRP HY P D FROAKPA CAMMNY 1Q GADARY/ Z KHHWH  PABD® FROMFW
ZIK* &, \RXVHIWGHE RINVR SIRMCHVHYIFHRQWHUBHKDD 7 KH&RP SDQ FRXGH SHIHIFHD GRICHIQUAHXXHDQG HAMFRP HL D) R * &,
Z KROWDB! AP HY FROMKAMS RUH SDQEHG WHUH MM GHERIWV 1Q SOFHY Z KHHVHYLFH LY FXUHO® SIRMGG R * &,V HERN 6RPHR
* &,V Z KROWOB! PXRP HY KDYH JUDAL DR \R [ LCDGADD \WAKQEDD DQG RAHU UARXUAH WD * &, GRA * &, H SHAW \R FRQIXH \R RIHJ
FRP SHIMWYH DMECDAHY W \XAK PMEP HY 1Q REHUWR WABIQ \LIQU DDA LE RQ* &,V GHERIN 7KH &RP SDQ FOQCRASUHARAZ KHKHUNKEK
PXWRP HY Z LOFRQMMH VR VHH* &, TV QHERIN DV D ARP SHIY) DIMEDIYH * &, I LCELON \R GHIRIDM UHHZ DY R \KFK FRQALAN FRX@S KDYH D
P DALIDCOGYHYHH | HAARQWHERP SDQ IVEXMGHW [ LCDADCFRQBURQ DG UHKXAVR RSHIDIRY/

1% &, H SHIHAH/PXWRP HUBRWHY WHE&RP SDQ, VI LODGADCSHUIR P DGRHZ L@EHQHIDAYHD LP SDRMG

* &, IVIQWHBXMCHV R VHI) FRP P XQFDIRQY DOG HMYBIGP HIMHYLFHY R \MEVRUEHY DOG LW HRGRP LF \KFFHW LY EDHG RQ LW
CELOW \R UABEQ PXUHAEVAUEHY DG DMEPAGHZ. \MEVAUEHY || * &, LV XQTEGI\R WBLQ DOG DMIRAKEVRUEHY W DQG \WH&RP SDQ V1 LCDGADD
SHURLP DFHZ LOEHLP SOLHG * &, WUDM/R \KEVRUEHUDFTXMMRQ DOGWMUIRYHUDUHD  HAMGE! DQP BHUR FRP SHIMYHI CRRY LFOQQ) \WHM] H
R IW\HYLFHDWDY GHE RN SHURUP DOFHDQGUHITAMI MKH/ ADQILQ)
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WRKQRBILHY LGFOGQ) WH WDQUMRQ R LOMCHASIRRFROWBYIMRY W GHYLFH DG VHLYLFH R HIQIV \KEVAUEHY SHF-BIRQ/R IW\HYLFHY OOG
X HUFDUH TXODIV 0 DQILQ) WHH I DRRY DG \KEVRUEHYTH SHREMRQY LY FAHQMOLQ DR DG WABIQQ) \VEVWRUEHY $ GRRXIK * &, KD/
LP SBP HQMS SIRIUP VAR DMEPAGHZ. \KEVAUEHY DG DEGUAN \KEVRUEHUVRYH WH & RP S FOGCRAP DNH DAXUIGRHY WWDAKRHH SIRIUP V RU
* & TV IDMI LHVAR DEGHRAKEVRUEHUDFTXMNRQ DQG VACRYHUZ L@EH\KFFHM XO$ KUK IDMR WMURYHURUGZ RUGHIDYHWDMR GHZ \MEWRUEH)
CFTXMMRQ Z RX@S UHEEH UAYHOXH DG LQRUDHWHVREOP DUNAMY H SHIBWUA BTXUHGWR DMEFAKHP LGP XP Q® EHUR MEVRUEHY WTTXULG\R
KWEQ* &, IV EXMQHAN SIQ Z KIFK LQ VA FRXTS KDYH D P DMIDODGYHYH HI HAARQ WH &RP S IV EXMGHW | LQDGADOFRAWR) DG UAXAWV R

RSHIDARY/

$ GHIHHRQRP IF FRQGMRQVIQWHS 6 DQGLQ @RI SURRKUAYRQLOBXWARIWDQG GERUFRX@ P SCAY &, VUIHXGVR RSHIDIRY/

7KH&29,!  SOEP LF KDVQHIDAYHD [P SCRAGWH IJGEDDHRIRP\  QUXSAG JGEDOWSSD AOQY DQG FUDMG I QU LFDQAYRIDMNY
DG AMXSWRQR [ LQDADOP DNV 7 KH5 XWIORLQDMRQR 8 NIIGHIQ) HELTWY KDV GG \R | XUKHUHRGRP LF QMXSIRYY 7KHS 6 ) HEHID
5 RHYHLGRUDHGLOMAWDM/\ENG) 1Q0 DK DQGOEAMRIDOCRSDAY/DHH SHRMG\R FRQMH 0 RXQMY L MIRDY FRVMBUAAXUV DG
UHFHMRDY [HLY KDYH QIDAYHD 1P SCRRG\KHS 6 DOG JGEDDHRERP\ 8 QDYRIEG! HRIRP IF FRIAWRYY \KFK DV D BFHMRQ RUHRERP LF
\VBZ GZQIQWHS 6 RUIQ@RY LQ WH P DIV 1Q Z KIFK * &, RSHIDM/ FRXE GDIYHY O HAAMKH OIREHEMNV R OQG G-P DQG IRJ* &, 1V
SIRGEWDGVHYEH/DGIWARWR GRQI BXMGHY

7KHS OND HRFP\ 1V G-BHIGHWKSRO \WH ROLQGAMY  WEM OGG | HBHIOVGHRQ  LQYHIR HWDQQIV DG \RXUIMWP $ GRICHIQRO
SUFHY Z RX@ SAALI QU LFDQASUARKUA RQ \WH $ MWD WERM JRYHIP HOAEXGIHN7 KH $ @WND WM JRYHLP HOAKDY LI QU LFDQABMAYHY KDV &,
+ ROQIVEHIHYHY Z LOKHS | XQG\WH WEM JRYHIP HOWRUWH GH WARXSBIR \ HILY 7 KHS MWDHRGRP\ LV \KEMPAR UFHMRDY  SUWKUADYD
VAXO\R WHHRJP IE IPSTFWR \WH&29,"  SIUEPIF YRDMW [QROSUFH (Q@IRY DG RKHIFDVHY WDAFRXTS WAKOQ D GRUDHLQ
HARQRP LF CRIVLY ;  KIGBH WY QL LEXOVRU* &, + RTQIVR SUHERNKH | XMUHLP STAMR D UHRHRMRQ RQ W BXMCHN \MHH FROGWRQY KDYH KOG D)
DGYHYH [P STRARQ LW BXMGHW DG FRXGS DGYHYHD O HAAKH DI REEOV R OJG G-P OGS IRUVRPH R LW SURSEN DQG \HYEHY OQG FDAOH
AP HY VR KL VR BZ HUSUFHG SURSENV DG VHYIFH/R AR GHD RUIRUR SXUKDH/R LW SIRGAN DG \HYEHY * &, + REQMIPAEP HYP D
CRAEH CEGI R RAVIQ DEHTMXOM CFRHW \R FUHAWZ KLEK FRXS O HRAKHUCELOW \R P DNH\WP HD SD P HOVWR* &, + REAQIV ,Q DEAWRY DGYHYH
HARQRP LF FROBMRQ/P D BOGWR DRLRSDHE QP BHUR PP HY\AWDAHXTEGIWR SO | RIVHYIFHY 7 KHHLYDUMWKDAY &, + RTBQIVICFFRXQN
UHRH.YDE® DG EDG G-BAH SHOH Z LODLGRBDH VEWERNID 1Q D BFHMRIY HYLUREP HV, | D UHFHMRQ RAPAY IMARXGS GHIDAYHD DI HRAW &,
+ RAQMBMQHWLFOGAQ) IWI LDIADCERMRY WAXWVR RSHIDARY/ RUGIXGW DvZ HIDYIWCELON R \VHYFHG-EWSD RKHUREQI DARY/DG
HKOGPHWKDUHRTHUUAM D/

,Q DEAWRY A * &, BHIDDR H SHUHFH WH LP STPAR  LQ @MINRQHMYH APV LFOAQ) XSZ DB SUAKKUH RQ \WH FRW R
P DALIDY @ERU DG RK-UMWP VAKDADUH FUMFDOR * &, VEXMQHW * &, FRMXH/\R P RARUWHHLP STRVFRHD DOG L FRAWV FRQMHR UM
PD BEHXTEBIR UFRXS GWH/ RUR IVHAGP IQAKHG P DJLQVE. SDMQ) \HH FRIVKURIK R * &, TV FXVRP HY RULP SBP HOIMY RIVANGY FRWY
WBAIRY

* &, PD BEHXQEEGIWR RABLQ RUP DLQMLOQ \WWH URDP 1QJ VHMFH/IWRHHGYI URP RIKHUFDUUHY/ R UHP DLOQ FRP SHIVYH

6RPHR * &, IVARP SHIVRLY/ KDYH (DNRCDOCHA RNV WDNHTEG WHP iR R I HUQDIRY. LGH FRYHID) H W \KHUNXEVRUEHY DAD BRZ HUFRWAKD
* &, AQRIHJ7KHHZRNV* &, RSHDM/GRRAVB \WHP VHYHY SIRVGH (DIROFRYHIDHDG* &, P XWASD | HHV R RHUFDUIHY \WDABURYLGH
URP Q) \HVFHR W &, PXUWH® UHIHYRQUREP 1QI DIUHP HQWVZ W NHYHIDCFDUWHY/ | ROWHP DRUIW R WURCP 1Q) VN

7KH) && WXL FRP P HADOP RELG! UDAR VHYIFH SIRYIGHY W SURVIGH URTP QY XSRQ WHNXHAVIRU YREH DQG 60 6 W WP HADILQY
VHLYLFHY RO MM DR CE® DQG GRQ GVAUP LGDRY WPV 7KH) && DR WU FOWHYAR R | HUGBURTP LQ) VHYIFHY 7 KHUXGY GR RABURVIGH
RUP DQEDM DQ \GHAULF P HKOQWP |RUGHAMP LQQ) WH UDRIEGHV R URP Q) DAV IRUYREH 60 6 \M WP HADILQ) RUGDI \HYIFHY DG
UATXLUH WDAUREP L) FRP SIIQV EH UARYHG RQ DFDHE. FDH EDLY EDHS RQ D QRO H FOMYH QWAR | CRRLY \WDAFDID EHVENHD LQR DFFRXQAIQ
GHAMP 1QQ) WHUDRIEGHWR SOWAXOUFRIGANRUDMY |, | * &, Z HHR BHWHEHH IWR RHRUP RIHNA URTP LQJ RUZ KRBADBIDI P HQV
XH SHAMED WP D EHXQEGIR REBQMP LOUU-SOR-P HINDI UHP HOVDQGD/DUAKOW D EHXQEGIWR FRUMXHSIRMAQ) (DIRY IGHYRFHDWG
@B P LQ) VHYIFHY |RULW PMEP HY RUP D EH XQEGI R SURYIGH \KFK VHLYLFHY RQ D FRWAH I HARYH EDAY * &, LCELOW \R RBEQ Q¥ RJ
UWSOAHP HQAURTP QY VHYLFHY RQ D FRWH T HRRYH EDMY P D @P MIW CELOW R FRP SHM H I HRMWHD | RUZ LUHBAW PP HY Z KIFK PD. LGRWDH
PP HUWLCRYHUDQG GRUDH* &, T BYHDMH Z KLEK LQ MU FRXES P DALUDED DGYHYHD O HRAKH &RP SO IV EXMCHW | L((DQRLDOFRQAMRQ 06
UAXOVR RSHDIRY/
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* &,V EXMQAN 1V \XEMPMR H WOMYH JRYHLQP HOBOGIMIMRY DOG UIXODMRY &KDQIHY W RU IQMSUHBMRYY R H MY WM KBV
UHIXOIRY RUKHDERSMROR Q7 ROHY FRXGEDGHIHD DI HAW &, VEXMQAN 1LODQADCERMRY UIMXOVR RSHIDIRQVRUGIXIAW

SVAFUBGIERHIQ: WP 90MQHW SHIXDRY 0 DY * &, IV EXMQHN LY \KEMRANR H WOLLYH | HGHDODIG WA JRYHIP HOED
GINMDIRY 05 W XDNRY 7 KHH FOQ EH QR DRKUDRH WDANXUUH FKDQIHY RUDGAURYY \R \WH U XODRY MM XQEHUZ KIFK * &, RSHDM/ Z L@
EHH IMRUKDYH QR DOYHYH HIHRARQ* &, 6P LD \WHH LXBV DOG U XOAMRQY CUH \KEMPAR LOMSUABINRQ B\ \KH CBSTFCEGI DIHAHY DG QG
LQMSHIMRY Z KIFK FRXTS P STFW &, TV RSHIDINRQY DG KDYH D CEYHYH HIHARD * &, IV BXMGHY SRIMRD UAXOVR RSHIDARY/ RUTTXGW
7 KHFOQ EHQR DAXUIFHWDAXMUH U X@RY CRMRQABN-DE. &RQIUAN WH) &8 RURKHUI H3-DD \WIM RUGFDO) RYH.GP HADAKRIMEY Z LEQRW
KDYHDMP LOUH | HRW

;LN UASHPAR Z LUHBW\HYEHVSIRIGGE * &, \WHOFHMQ) GDIQ) FROMKAIRY RSHDIRY \OB DQG LOMFRQGHRANRQ DU HP HOV
R Z LWHBWFRP P XQFDIRQ/\ P VOHUHIXDAGE. \WH) && $ MWD DG SR RAHJWEM DG GROOHIXDMAY DIHAH/ | Q SDUFX@U \KH
) && JUDQNZ IUHBW QFHQHY GG P SREVMI QI LFDQAUI XDMRQ R CFHQHVR Z LUHBIWASHRUKP 7 KHH FOQ EH QR JXOUIQMHWDN &, TVH 1KLY
QFHOMY Z LOBEH W HG , Q DEAMRD Z KIBIWH) && GRA RAPXUHD® WX Z LUHBW VHYLEH SURVIGHY DAY \WBIA P DL H HIFAVH DARRUMY
RYHUNKAK \WLQIV D FHMEIQ ELQIXY . SUIRIAHY DQG FRQKP HIUHDAMG IMKHY 7 KA U XDNRQY FRXGE LFUDHWH FRIWR * &, IV Z LUHBW RSHIDARQY
LFOGQ) Z WK UASHRAWRWHP DQMDEFHR H MY CRHOAVJUIQAGE! \WH) &8 GHWRIDOUHWR FRP SO Z W DSSTFCEGIBIXMIRY * &, LVOOR
EMANIR ) && GV UHDMY \R (  FCSCELOWNY DQG | DOUHWR FRP SO Z W WHH XV FRXGS \KEMPAF &, R LIQULFDQALGHY © WK UASHRAR
YIGR\HYIF/SIRMIGGE * &, * &, LV \EMANR FAOQIHY LQ W XDNRQ \WDAFRXS SRMMITD UAXONQ UDM UHBAIRY RUHXQB/R - SUVRAO
FRIDARG | HVLQWKHI XM

© LN UASHPAR , QMOHAHYFY SBNGG B * &, * &, Z RXG BH DGHYHD 1P SCRMG B \WH UWRDWILFDMRQ R, QMEHAVHYLEH D/ D
WBFRP P XQFDIRQ/NHYIFHXQG-U7 M@, , R WH&RP P XQEDIRQ/$S FW, Q \WH) &8 FOW LHE, QMCHNHYLFHDVDWBFRP P XQFDIRQVHYIFH
7KH) &&VLP SBP HAMY U XDMWRQ/ SURKLEWG EURDEEDG SURVIGHY | RP EGFNQ) RAMURMIY P RWNDY | XCBXEIF , QMIHAD IF |URP HYIDILQY
LQSIGSURIMY DARQR WD IF DG 1URP XQUDRIE® LQMIHIQY Z W RUGMIGYDQBILQ) HIG XV DQG HEIH SURYLGH Y CELOW \R VHOG W LF
R IURP DQG P RY HFK RKHJ $ GKRXIK D ) && RBUWMOHGWR D70\, FOM IFDIRQR |, QMCHNWVHYLFH OQG HIP LKDAG P D). R WH
UTAUP HOVIP SREGIQIWIQWID  RBHUWH) && P D VHHN R UH P SRHWHHS GIAGHWEDN BN HOV RUVRP H YDUDIRQWWHIR ,Q
DEAURY &RQIUAN OOG WM GIVDMUI P D XQEHINH VP LOUHIRW ) RUH 0P SO &I REID 05 9 HIP ROAKDYH XQEHIIND \WAK HIRW 7KH
&RP S FOQURABUHARNZ KHAHUWH) &8 RIGSRIUVIWZ LOUHIP SRHWWH  XGVRUVRP HYDUDMRQWHIR 7 KHIGFUDHGUIXDRY EXGEDL
WH KBV Z HJH B LP SRHG ONHD Z RXQB LQRIHDH * &, T/ FRWN DG FRX@S DGYHYHD O HRAKH P DQQHUDGE SUFHR SURIAQ) VHYIFH Z KIFK
FRXQS KDYHDP DMIDCOGHYHH | AR &, WEXMQHW | LCDGALOCBRMRY WAXOVR RSHDIRYY RUGIGW

86) UHHYCE®Y DQG FRAMEXWRQY DUH \XBEMRNR FKDQIH GHWR UIHIXO@RY DRIRQVABNHD B WH) && LQRXAQI WH) && 1V L.OMSIHIMRQV R
\WH8 6) SUIRILDP XGV RUGI VMDMYH DRNRQVWDWAKDQI HWH K@Y DQG U XOMRQVIRYHIQ) WH8 6) SLRIWDP

* &, SDMASDMYLQ YDURXV 8 6) SIRIUIPV Z KIFK SURYLGH JRYHIP HOAEMAH/ \R HMKP HY 1Q BZ LFRP H DDV L(FOAQ) WFKRRY
EUUH/DGRMUICAOMY 7TKVKSSRWZ DY DG R * &, + REQMUYHHIRMWH\ FOWYHGEG' HHP B 0 HHPBEU
WASHRIYHD * &, KOG8 6) GHAFHYTEGVR PIIRQOQG  PLARQDN HHPBEU 0% UVASHRAIYHD , QOGEAMRD \WH
86) SRIIPVUTXUH* &, &KDWUDQG RKHUWDFRP P XQFDIRQY SIRVGHY \R P DNH FRQUBXIR)Y EDHS RQ FHMEQ UYHOMH HIHG LQR DIXQG
XVHG \R \WEMQ] HWH SIRYIMRQ R YREH VHYLEHY DG EURDGEEDG FOSCE®! YRFH GHE R LQ KLIK FRWDDY WH SURVIMRQR YRIFH DQG BIRIED(G
HYEHAR BZ LGFRP HFRQAP HY DG \WHSIRYIMROR LQMCHAYRFHDQGWBFRP P XQFDNRQ/NHYIER/AR VAKRRY QELIUHY DG FHSIQ KHIBK FOUH
SUIRVIGHY 7KH86) SRIUP VIQZ KIFK * &, SOIMASDMY DUH KLIKO WIXDM © KIGHWH XV DG W XDMRY/ JRHQQ WHS6) SIRIUPVOH
| OO UREXWWKHUA FOQ BH QR DAXUIIGFHWDAI) Q7 UXGV RUBIXOMRYY DERSMG Z LAQRAP SRV &, 18 6) SURIUP DONASDAG UWHFHYTEGY RU
FROUBMRYY ) XU \WH) && DOG8 6$ & P D LQMSHNRUICESY \WH CESTFTEG! UXBY QG B XDMMRY/IQZ D VIKDADHXH SHARMGR* &, RURKHJ
SIRIP SOMASTQV $ VD UAKXEVP DAMIDOFKDQIHY R UWHRHYDEGY DG FRQMEXIRYY P D RAFXU Z KIFK FRX@S KDYH OQ DBYHYH HIHPARD * &,
BEXMCHN DG WH&RP SDIQ VI LGDGADOSRMRY AXWWR RSHDIRY/RUAIXGAW $ VEWAUBHSERHIQ® WP 96MCHY 5HIXDAY 0 DY
* &, KDVH SHIHIAHG P DMIDOFKDQ HY/\R UHFHYTEGY DOG FRQUBMRY | URP \WHS 6) SURIUIP VIQUHAHQAY HOY ) RUH CPSBI IQ2 FREHU. \KH
UXUX RNLG * &, R W GFAMRQ \R UHGFH UAUIDWDMY AOIHG \R 5+ & PP HY |IRUWH IXQEQ) \ HIU\KDAHXEG RQ -XCH B
OSSP DMD UAXAY LQDUBBANROR \REDXSSRVWED PHWR P LARQ DQGIBSTHEWHVIP HFRWP HNRGRE\ | RAWHIXQAQ) \ HOY
HG-GRY-XCH DQG-XCH , QDEAURY DRRXIK \KH) &8 KDVDOWKAGWWHS + & 3UWRIUP | XQAQ) FLS DOGARP P WHG\R
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DOQXCODENA HOWLO 1 XAMUH\ HOLY | RULQ @R \MHIH LY QR I XOUDQIM-\KDADI I U DM XQAQY) Z LOEH DYDOEGIR SO LQI XQWH CBSURYHG | XQAQ)
IRUNDAMUH\ FOLY ) XURHP RUH \KH ) && KDV DERSIMG DV R FKDQIHY AR \WH P DQQHULQ Z KLFK \KSSRWMKHG XQE-UWH 5 + & 3URIUP Z LOEH
FOBXIOAG DG DSSURYHS DG KDV FRQIMXHS \R VHHN FRP P HACERXW XMUH FKOQIHY * &, LY FXUHQ® XCTEG! R DAVAN WH \KEWIFH P STRARD
IXQAQ) RMPLQJ R I \KFK FKOQIHY $ GRRAIK * &, KDARXIKW && UMEZ R AHVEIQ) && CRIRVUHIDAQ) WH5 +& 3URIUP  \KHRXFRP HLY
XEMIQ

) DIOUHVRFRP SO Z W 8 6) SURILDP UHTXLUHP HQWP Dy KDYHDQ DGHIHH I HRARD* &, VEXMQHWDQGWHERP SDQ, VI LODGRDOERMR)

7KH86) SIRIUPVIQZKIFK * &, SDUWASDM/DHKLIKO UIXDM 05 QP D) FDAY BIXUHKLIK® \WKQFDODIG QOFHS SURHWHY
DOG SURRHBUV LQRGHR RAIQ I XQAQ) DOG\R HOXUHFRP SIDGFHZ LK WHS 6) SIRIUIPV ) RUH TP S®! \MBFRP P XQFDNRQ SURYIGHY DG WHU
PXWRP HY DUH\XEMPAR U-D XOROAKDANHANVR W SURFHGXUAAKDAP XWABHI RTBZ HGE\ ERK \KH SURMG-UDQGWH PP HU DG \KHUH DUHAP \NRQ/
RQ FRP P XQFDIRY/ EHEHHD \WHH SDUWY || D PXWRP HJRUD SIRMG-ULY | RXQG W KDYH (RAFRP SIHG Z W D) DSHPAR WHH U XOIRY
WIDEBW R Z KHAHU\KFK QRIFRP SIDQFH Z DV XQQAQIRDORU CFAGHQED \WH ) && PD G IXQAQ) DUGRUUNXLH GVRJHP HOAR D)
P RXQN UHFHYHG XQEHU\WWH D HRAMG FRQMPV 7KH) && P D DOR LQDICDM Q) O} HAKG FROAMPADGG LP SRH [ LGHY RUSHIIOWY $ FFRAQID
| OUH\R FRP SO Z LW WHH LXBV DG U XDDNRQY FRXS KDYH D P DMUDODGYHYH HIHRARQ* &, IV EXVMGH DQG \WH &RP S0 V| LA DOSRIMRY
UAXOVR RSHDIRY/ RUMTXGAW $ VAAUE-GIO@RM R WH DFFRP SO0 Q) FRORIEDAG | LCDGRLCOWIAP HOV \WH&RP SI) FRXHGD®WR
CSSR P DMD PLARQ UAXEMY 1URP D UMEZ R FHWEQ DRMYH DQG H SWWHG 5+ & 3URIUIP FRQUEIFW Z KHIH KDY LGHQNIHG SRMID
FRP SIOQFH MKHY $ GRRXIK \WH) && KDVEHHDP DGHIZ DHR \WH SRMOMICE + & 3URIUIP FRP SIOQRH IWXHY \WHUH FOQ EH QR DAKUDGRH \KDAKH
) && Z LORNP SRH SHIDGWY RUILGH/ WDAZ RX@ EH DEAMYH R 0Q BNAUG AVRJIHP HWRUGHIDOR IXQAQ) ) XUKHJ QR DRKUDQRH FOQ EH
JLYHQWDNIQ QRYDMGFROMFWZ L@EHUHSIFDAG\KEVHTXHO® Z KIFK P D O HRAVXAMUHUAYHOH

I RWR * &, W( 7& WXYVZ RX@GAVIXDA\ IWRU8 6) \XSSRW

7KH86) SDV\KSSRWIR ( 7&VWR \XSSRYWKH SIRVIMRQR | RO EDHG Z LUHICH DQG Z LUHBW WBSKRH VHYEHLQ KLIK FRUWDDY | |
* & ZHHWR GHIW( 7& WIMVIQDQY R \WH KLIK FRUDIDY Z KHIH WAL FUHI® 0O DAKRU HG ( 78 Z KHKHUGH \R GILMDIYH RUGIXDRY
UHRP RULWIOOUH\R FRP SO Z [\ DESTFCEGI O VDG BIXOMRY * &, Z RXS EHICHII LEGIR UFHYHKLIK FRIMRUGBZ. LGFRP H8 6) \KSSRWRU
SIRVIAQ) VHYEHIQWDADD Z KLFK Z RXTSKDYHDQDGHYHH | HFRQWHE RP SO0 VEXMGHN 1 LCBGADOSRMRY UAXWVR RSHIDIRQ/RUGIAW

* & P D QRAP HHAWSHIRIP DQRHSDQ P LGWRCH/XQEHNHS MWD + LIK &RWR UG-

$VIQ(7& * &, WFHYHAKSSRWURP \WHS 6) \R\KSSRYMHSIRMROR Z LUHICHEFOCCFFHW DQG Z LUHBMWAHYLFHLQKLIK FRIMDBDY |, Q

WH) && SXEDKHE \WHS MWD+ LIK &RWAR LEHUZ KIFK BIXUA/* &, \R \WEP IR WH) && D SHIRIP DFH SOQZ W | LYH\ HIUDQG MO\ HOU

FRP P W HQV 7KH ) && DBSURYHG UYMVHG SHIRIP DFH REQIDIRYY 1Q 1% &, LV XQEGH\R P HIMKH | LDOSHIRWP DOFH ST P LOMRGHY

CSSIRMGE \WH) && IMZ LODEH BTXUWHG\R U0 WP H/\WH DYHIIH P RXQAR \XSSRWASHUGFDINRQ UHFHYHS RYHUMH WO\ HOUMP | RUWH

UHBYDQAQP BHUR GFDIRQ/WD &, IDGGWRGBR W SOV\M) SHFHOAR IW\RIEDS MWD+ LIK &RW2 LEHUVKSSRIWHFHYHS RMHUWH WMD)\ HU

WP ,TEONV\RP HW &, T SHIRIP DOFH ST P LOMWEGH FRXTS KDYH 0Q CEYHYH H | HRARQ IWBXMGHN 1 LGDADCERMRY UAKOVR RSHDIR)/RU
opileny]

* &, PD QH86) KLIKFRWYXSSRIM DORKMHUFDWHIDESY * / 7( WHMAHLQDQDUD Z KHHIWAXUH® SIRMGH * / 7( WHMFH

8 QAHJWHS OND + LIK &RWR EHJ WH) && WIAMG \WDAMZ RX@ UHYMWD KU LYH\ HDY/ Z KHKHUDQG W Z KDAH \WAKHH LY GXSTFDRYH
\XSSRWRU * /7 (1 VHFHLQ UKD @VND DG R INHWHEV VR HIP LD \MRK GXSTFDRYH XSSRWBYHY LOWWHVHRQGKDD R \KH\WQ\ HOWMP $V
DUWHXOMI DERKHUADWHUBXI@Y * /7 ( VANFHIQDQDWDZ KHH* &, LVWHVRBISURVIGHUDG \WWH) && GHAGV W UHEMMBEXMM WHVXSSRW &, TV
KUK FRWKSSRW D BHWHEGAHS Z KIFK FRX@ KDYH DR DGYHYHH | HFARQLWBEXMQHW 1 LCBADOERIMRY UHXOVR RSHIDNRQ/RUANXGW
7KHGFICHLQ* &, V2 \WHIUHHXH Z KIFK LOFXGHMGR &Y GMWBCRH DQG GFDCEFFHWAHMAHY P D DAFHBLDM

7TKH&RP S H SHAN* &, 12 WHUUYHDH Z KIFK LFOGHYIGR (Y AMWEFH DG GROCCFAHW\HIYERY Z LOFRMHR GFICH * &,
KDVH SHIHFHGG-RICHYLQYIGHR DG YRIFHVKEVRUEHY FROUMMZ LK WHLQGAMY 9 LG-R UYHHKDAHD
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| XUKHUGRWHY DV DUAKOWR \KHWBQANRD | URP WIEWRDOMHIUYIGR GHIYHY R, 3 GHIVHY DOG* &, TV G-AMRQR GVRQIMH\HIQ) EXDIYIGR
SOANDIHYI RUP XQNGZ HIIQ) XQW * &, H SHANVDFRQMHG G-RUIDHLQYIG-R UHYHH DG YIG-R KEVRUEHY

$VARP SHMRQ I URP Z LUHBAY FOWIHY D/Z HIDDV FRP SHIMRQI URP * &, VRZ Q SIRGANR | HIQIV [RBDAY WHERP SIQ H SHRAW* &,V
(Y AWUFH 05 GFOOIFRHW VHYLFRATVEVRUEHY DQG BYHXH Z LOPRQMHR G-RICHOQG \WHUDMR G-ROICHP D CFRHBLDM |, QDEAMRY * &,
\KFRHW LQ WH GFODWMBEKRCH P DNHAG-BHIBY RO LW FRQMAHS CEOW \R RAEIQ LOMFRQGHARY CFRHW DG UHDAG HYLFHV | URP. GFDDH AOQH
FOUWIHY RQ WP V \WDADUH WDRIEG! QG WDADUH EDHG RO WH FRIAR SURYIGQ) \WHH VHIYLFHY * &, T/ CELOW \R SURVLGH \HYLEH LQ WH GFLD
WBSKRH P DNHAG-EHI5/ R LW QIRIDIRY RUDEMDIRY Z W GFDOH FKDQIH FOUUHY R D87 LQMFRQGHRANRD \R \KH FOUH IV H MY GFDD
WBSRH HERN LO\RP H$ @ND P DNV DAFRMEDAG DM/ \R HABEQK GO SO \R REBIQ DFFHV\R WKWR ZD R UBVHDWHYAY
RIHIG B WH GFOOH AOQIH FOWIHJ DOG LQ \RP H FDAV \R DIBZ \WH SXUKDH DAFRWEDHS DM/ R CFRHW \R FHMEQ XGEXQEDG GHERN
HBP HQN ) XUdUH G-I RIDARQY RUDEMDIRY SURFHHEQIV'Z W UASHAWR GZ. RUH MY P DNV FRXTS UAKONQ D RKOQIHLO* &, IVFRWR \HYQ)
WHHP DUV YIDWHI CROMVR \WH, GOXP BHQW RO, [ AKOQIH&DWIHY RUYIDZ KRBAOBIR | HIQIV * &, W GFOOMBSKRHVHYLEHV EXMQHW | DR
WHUM R XQ DYRUIIEGIFKOQ) HVLQUH XDNRQRUGI MDNRQRUIKHIQURGANROR Q. W XDMRY/

) DOUHWRMWE DEHDWIR QHZ \WRKQRBI\ FRX@D I HAW &, IV EELOWV R FRP SHMLO \WH LOGWM

* &, \MAVOQGG-BR VYDURV Q. \WKQREILHY DG VKSR AP VLQMG-G\R HIKDGFH IWFRP SHIMYHHW DOGLGRU-DHWHXWMDV R LW
VHYIEHY $ V* &, IVRSHIDIRY/JURZ LQM] HDQGVARSH IWP XWFRQIXRAMD LP SURYH DOG XS UDCH LW WP \/ DQG LQ UDAKRMUH Z KLBH P DQEIQCQY)
RULP SRV \KH UHITELOW DQG LQMIUMW R W W VP V DG LQUDAKRMUH 7KH HP HJHGAH R DOMEDIYH SOMNRP V \KFK DV P RELG! RUMIEGW
FRP UMY GYLFHY OQG WH HP HIHFH R QFKH FRP SHIVRLY Z KR P D BH CEGH\R RSWP 1] HSURGFAN VHYLFHY RUVRDRMI LY | RUVKAK SIIRUP VZ LaD
UIDAUH G LMY HONQWAKGRRI\ 5 HEOAQ) RUXSIWAQ) * &, LG UDKUKFMUH VR NH-5 STFH Z K VKA \MAKQRER) LFDOPKDQ HY FRXES UAKANQ
\LJ QU LFCQNFDSMICH SHIBWUY ) XOKHU PXUMQNIGG Q. Z LUHBWILQMCHARMKQRBILAKAK DY * DG * Z LUHBW EURDCEDG VHYIFHY FRQIOAHR
HYRYH UDBLG0 \R D7 | RUJUDMINGHHG DG UHITHON DG \WHERP SO H SHAW RKHUDGYDQRHV LQ FRP P XQFDIRQ/WAKGRBI\ \R RFPULQ WH
IXMB * &, PD CRAKFFHM XD FRP SOIMWHURTRXAR QG \WAKQRE\ DG UHIDAG | HDMUAY RUVHIYLFHV LQDMP HD P OQQHU DOGWH PD GRAEH
ZIGHD DFRFBRGE * &, VPP HYRUP D QRABH SUR WIEGH LQZ KIFK FDH* &, FRXTS QRABFRYHULWLQMNE HONQWHWRKGRBI\ 7 KHIHFDQEH
(R DAXUDFHWDN &, Z LOEHCEGIR FRP SHAZ W DGYDIAQ) WRKGRE)\ RUQURGFHQE. \WRKGREILHY DG WK WP VDV TXLEND DVIVWZ RXGANHRU
LODFRWH I HANHP DQQHU' HB®R P HOAR \MKQRBU\ \XSSRIWY) Q7 \HIVIFH R HIKIVP D DOR CEYHYHD O HAAKH SHIRP DOFHRUMHITEL@N R
WQHE RINVZ W UAS-FAR ERKWHQZ DOGH MM VHLYLFHY $ QUK PR HUGWOIN CRNRQFRXTS DGYHYHD O HAW &, W CELOW R BABLQ
PXWRP HY DQG DMEPAGH. PXRP HY DG P D KDYH DQ DEYHYH HIHRARQ WH &RP SO V| LQDGADDSRVMRY BAXAVR RSHIDIRYY RUAIXGW ,Q
DEAUROR IQNRGAQ) G WAKGRBILHY DGR HIQIV * &, P XWBKDH RMRVEDMS DG XCBUR MIEGH\WKQRBILEV DG VHYLFHY || * &, LV XTE®!
R GR\RRQDFRWH [ HRWHEDLY * &, FRXGH SHIHFHWOAEGSIRIW

* &, {VRSHDIRQV DLHIHRIWDSKIFD® ARAHRDMG LQ$ @VND DQGDLHLP SDRMG R \WHHARQRP LF FRQAWRQVIQ$ WD DQG* &, P D QRNEHDE®!
\R FRQWXHR LCRUHDHIWNKDUHR WHH M) P DINAVRUMWAH MR

* &, RIHY SURSEN DQG VHYLFH/\R FXVEP HY SUP DUO \MRKIKRXVS MWD %H-FIXHR MY JHRIUSKIE FRIHOADIRD JUZ W R * &,V
EXMQHW DQG RSHIDIRY/ G-BHIBY XSRQHRERP LE FREAWRVLQ$ @D Z KIFK KDYHEHH) GHIDAYHD LP STRAGLQUHFHY HOWE. DUFHMRQDGWH
&29,  SDGPIF

, QUGEAWRY \WHPXWHP HUEDHLQ$ MWDLYIP MG DIG* &, KDVDDHIG CRUHYHGMLIQLLFDOAP DUNANGHIHRDARQZ W UAGHRAR IWAHYLFH
RIHIQIVIQ$ QFKRUDIHDQG RMHUGFDIRY/LQ$ MWD * &, P D GRAEH CEGIR FRUMHR LGFUDHIWAKTUAR \WHH MM P DNAN | RUMWNHYLIFHY
DQG QR DAKUIGFH FOQ EHJLYHQ \WDARHS @NDQHRERP Z I@IURZ. DOGLGRBDHWH] HR WHP DN &, \FLYH/RULGRUDHWH G-P 0G| ROWH
VHYLEH/IVR THY 7 KHP DUNAVLQ$ MWDI RUZ LUHBW DG Z LUHICHWBFRP P XQFDIRQYDQG YIG-R VHLYLFHY DUHXQTXH QG GMMPAZ DMQ\KHS QUMG
GV OH\R$ NIV @UIH JHRIUDSKLIFDOM] H W\ SRSXOMRQ GFDMS LQ D QP WG QP EHUR FOMMY DOG LW GMBGFH I URP \WH UAXR WH
8 QWG 6VBIMY 7KH H SHINH * &, KDV GHYHBSHS LQ RSHDIY W BXMQHAR/ 1Q$ MAD PD GRASIRVIGH * &, Z W \WH GHRHADY  H SHIYH \R
\KFRHM X HOMIRKHLUHRIUDBKE P DNV
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1 DMUDCRUP DQ P DGH@DWHLY ROWLLRIMADRBRNY FRX@ KDYH DQ DOHIHH T HAARQ* &, WEXMOHW

* &, VWAKQFDOLQ UDAKRMUH LFOQQ) IWFRP P XQFDARQ/GHE RN LI UDARKRMUH DQG DCAADY | XGRNRQ/AXSSRN) IWQHE RINVKEK DY
\VHLYLFH CRAYDIRQ ELCQY) 05 PR HUFDUH LV YX@HIEGI\R @P DIH RULQMUIXSIRY I URP WRKGRB\ [DOUY SRZ HUNKUHY RURMIBHY (DMUID
GVDAMY (1LY KXP DQ HIRU WUIRIMP  [QRMNREIDZ URJGRQ) RUMP IMUHYHIV $ VD FRP P XQFDARYY SURVIGH WHH 1V DQ LGRDHE UMN WDV
* &, IV \WFKQREILFDOLQ UDXKRXUHP D EHVELIHAG LQ FROGHANRQ Z W \MURIAP - HWHUDYD SUP 0 \BLJHARUDYDP HOQVR | CROMBAY DEAURT0
DIEFNVRQRKHAMILIHV

,QDEAURY HIWKMXONY | GRGY | LU/ DG RMHUXQ RUAHHD (DMUIOGVDIALY RUHYHON FRXTS P DAMIDED GMXSW &, TVEXMQHN RSHIDNRY/
RUWSIRMRQR VHYFHIQRHRUP RUHP DNV 6SHRILEDED \KHP DVUMY R * &, VI CAOMNY DUHGFDAGLQ DB DVZ W NRZ Q\LIQULEDQAHP LE
DRIV &RAV* &, LRXUY/AR URUH USURUU-SOFHIWQHE RIN ROWAKQFDOLQ UDAKRMUH DvZ HOD/FRAVDARADMGZ W GHARNY) P RARUQ)
RUUHGAQ) WHICAGHFHR XQDAWRU HGX\VH P D EHVKEWERMODG (FUDH* &, VFRIWR SIRIGQ) VHYIEH 0 0Q R WHDBD/IQZ KIFK * &,
RSHIDAWKDYHAP MGH HIHR UASRQHVHYIFH/OGGP D EHQL LEXOWR BIFK LQODHP HIHR VAVDINRY 6KRXTS D@DMICAVDAMIRIRK-URYHN
RAPXU IWARX@S EHZ HANV RUBQIHJEH R UHP HADINRQ H I RWFRXCS EHLP SBP HOAG UL \WH  FRXGS EH P SBP HOMG DADID ) XUWHU ) | DOUWHIQRU
IOMIXSWRO R WX AP VWD &, RUVLLG SOV P DQEIQ \R VKSSRIWDCAADY 1 XQRIRYY \KAK DY BIGIY) SRQAR OB LMY P OIHP HQW
PXWRP HJ FOUH OGG | CDCADOWERWY  FRX@S P DAMIDD P STRAF &, CHAOW \R WP HD QG CFRXDMY BFRG SURFHW DQG UWBRWQ RWP DIRD
[P SRUBQAR WHERP SO0 IVEXMGHW || D) R \WHIERYHHYHONZ HHVR RFPXU* &, FRX@SH SHIHIFHKLIKHURKXD UHBEHG BYHOH DO LGRS DG
FRW DQ R ZKIFK FRXE KOP LW UHBXVBINRQ DG KDYH D P DAMUIDODGYHYH HIHRAARQ \WH &RP ST IV BXMCHY | LQDGADDFRQAMRY RUUKAV R
RSHIDARQY/

$ GARIDD \WH&RP SO VIQXUIFHP D GRAEH DGHNXDMVR FRYHAKHFRIVDARADMG Z LW DQDMUBOEMDIMAURNMUR IMADAGFN
&\ EH.DAIANY RURKHUGQHE RN GMXSINRQVFRX @S KDYHDQ DBHYHH | HFWRQWH&RP SDQ. DQG* &, WEXMGHW

7KURXIK WH&RP SO W RSH.DNRQY \DBY DQG P DUNAMY DRIV IWARTBRN DG WRUAY FHMEIQ GRQ SXETE SHYRIOQ R P DIRQUHIDAG\R
LW PXMRP HY 7KH&RP SI) DOR JDAHY DQG WEIQY L RIP DINRQ CERXALP SER HAY 1Q WH QRUP OFRUIH R BXMCHN 7KH&RPSI) PO \KOH
LQRIP DIRQ CERAIKAK SHIRQY Z WK YHIERY FROMPRLY DG RKMHUWILG SO/ \WDADMMZ W FHIEEQ DSHRWVR LW BXMQHW |, Q DEAMRY WH
&RP S 1V RSHIDIRYY G-5HIG XSRQ WH WIDP IWRQ R LG RIP DIRQ RYHUWH , QMCHNVS QDAKRU] HG SOME/ P D DIWP SWR J0.Q CFFHW \R WH
&RP S RUWYHIERWTFRP SXAUM VWP VE\ TP R RKHAWLQIV KDANGY LQR WK WP VRUOWRHR WILG SOV \RURKIK | UDXG RURKHUP HIQ/
R GFHYLQ) WH&RP SIQ IV HP SBR HAY RULW YHIERY BEXU@UHY HIRYE \WH&RP SDQ RUIW YHIERWTHP S HYV P MBSURSUDIRQR GDBE\
HP SR H/ RURKHULLUMI XTUMA/\WWDAP D UAKXONQ SHIRQY RAEQQ) XQDAKRU HG CFFHW AR LW AT 7 KHWRKQTXHY XVHG AR JOQVKAK CFFHMAR
WH &RP SO0V RUIW YHIERWTWAKGREI\ VWP V' GDIB RUPXAEP HULQ RUP DIRQ GME®! RUGHIUIGH VHYIFH RUMERIIH WX WP V DUH FROXI®
HYRYLQY PD EHA! EXOWR GHARATXEND DGR WO DHQRABFRI Q] HGXQMDIXGRHS DI DQMDMBLIHY

&\ EHDMRNY DIDOQWY &, TV RUWH &RP SO0 v YHIERWT\WAKQRBI LFDOLQ UDAKRMUH RUEHIFKHVR - GHEZRUN LG RUP DIRQWWRKRE)\ P D)
FDOH HIXLSP HQUDOUWY GMXSIRQ R W RUWHURSHIIRYY DQG SRMMNITD XQDANRU HG DFFHW \R FRQLG-IMOPMEP HURUHP SR HH DI
Z KIFK FRXE \KEVMPWKH &RP SIQ \R LQFUDHG FRWV DGG RIMHU CCELOWY DY AVAXAWEG I XOWHUBHDZ - &\ EHIDAIRNY Z KLEK LGFOIGH WH X\VH R
PDZOMH FRP SXRMUYLUAHY DQG RKHU P HDQV | RUVHIYIEH GMXSIRQ RUXQDARRU] H5 CFRHW R FRQLGHQMIDPXWHP HJ RUHP SR HH @B KDYH
LFUDHG O IBIXHR  \VARSH DOG SRMMIDKDLP | RUBXMGHRAY 1Q UFHAK HOLY LY SRWEG! | RUMKAK A\ EHIDMEFNV \R JR XQEHARMG | RUDD
H WE-GSHIRGR WP H LGRUDIQ) \WHSRAMMDOKOP \R* &, IVRAHERP SO IVUASHRYHPXARP HY HP SBR H/ DAHIV DOG UEXIMRY

7R DM * &, KDV QRAEHHD \WBWRAIR R EHDMERNY RUGHE RIN GMXSIRQ/ \WDVLQEVIGOM RULQ WH DIJWIDM KDYH BHHD P DMIDOWR
* &, IVRSHIDIRQY RUI L(DCALDCFRGAMRY $ GRRXIK * &, KDV QRAGHARMS DP DRMUDOWRXUMN EUTFK RUR EHYHRXUMN LGRGHOAR GDM VKDY EHHQWKH
VIJHAR HYHOV R WY (DMUH DQG H SHRV AR BH \KEMPAXR P LOUDAEINY LQ WH I XXMUH * &, HIIDIHYLQ D YOUHNV R SUYHQIYH P HDXUA DALD
LFUDHGFRIAR* &, LORGHANRUBBAHWHUMIR F EHDANY DQG\D HIXOUS5 WL UDAKRMUH DOG FRQ LGHMICRXAWRP HULQ RUP DIRQ EXWDV/Z WK
DOFRP SOQHY \WHHP HDXUAYP D QRABHVK | LFLHOVRUDTHYHOMODAY DOGWHHLY QR I XODQAHWDAKH Z L@EHDGDOMR\D HIXOG DI QKD
A EHDMAY (AP FRP SURP MY RUP DY R (DD 6XAK P HDKUY LFOGH  EXWOLH QRAGP WG \R \WH | RTBZ Q) LQGAY  EHVASUTRNAHY
CESTFDINR) Z KMMDAMY  DQIVP D DU P HADIH DG \SP 1LGMIQI HORY SWRY DOYDQRHG | LU DY WUDAGAMANRY DG 85/ 1IGMKY ' G
WHH SUYHQIYH DG GHARRYH CRIRYY * &, TV HIRWP D EH LOM I LELHQAWR U-S-OD R BHDMIAN RUSUHYHOAGHE RIN GMXSIRO LQ WH | XWMUH DG
SUHYHARHUMY GAPUEHGCERYH
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6RP HR \HP RWHLI QU LECONIMWAR* &, IV1Q RUP DARQWAKQRBI\ M WP V GHEZ RNV DG LG UDKKRMUHLGFOGH

A EHDMANVWDABMXSMEP DIH RUDGBZ. XQDAKRU HGOFFHAVAR* &, IVGHE RN DQGFRP SXAMUM P VB! FUP LGDOR AMURIMAY
CRRY ZKIFK P D UAXOMQ OB B TAHYRUGHE RIN GMXSIRY/

XQEMUHGKXP DQIRMRQVIGFOGQ) LQMINRICRUCFALGHQBCHUIRY P IVRQLIXUDNRQYDQGEUIN 1QY

P DZ O LGFOGQ) YIXVAY Z RPV D57 URVQKRUAY  \R\B DHGH HAV XQRIAMGP DVOGHMNQ) GHIDOR \AYLFHDMANY
UIQRP Z 0UH DQGRKHUP DIFRXYVRUCBX\VYHDAFNVE, \MLGSDMEY DG

XCDARU HSDFFHMR* &, IVIQRP DIRQWAKGRRI\  ELAIQ) XMRP HUFDUH DG SURVIMRQQ) W kP VDG CHE RIWDQGWRHR LW
YHIERY DG RKHUSIRVIGHY

| KOANHY RUR BHUFUP LY JOQ DRI R * &, T WRKGRBI\ APV CHERUW RULQUDXWKRXUH WA PD. EH CEGI R CFFHW WD
SEDK GHPIM P LMBSURSUDM P RAI RURKHZ M GMXSATFFHW \R FRQLG-QIMOPMRP HJRUHP S HH @ 0 RIRYHJ DEAWREIOKOP \R
PP HY RUHP SR H/ FRXGS EH SHEHIDAG B\ WLLG SOV Z KR DUH JLYHD CFRHW R \WH FRQLGHIOPAMRP U@ $ GHERIN GMXSIR)
LFOAQ RHUAKXGMY [URP DR EHDAIAN FRXQS FDAH DD LQMUXSWRO RUGIUDEDMROR VHYIFH DQG AYHYRQR P ODIHP HOADMQINRY D/Z HD
DVSHIP MIFFHN WHWSEDKLQ GHBURY P LMSSURSUDIRY RUP RAILIFDIRQR  FRQLGHINIORXARP HUGDID * XHWRWH HYROLQ) \WRKQTXH/ XS
LQ R EHDMRN R GMXSARUJIDQ XQDARRU] HG DR R WRKGRBI\ GHERDW * &, P D GRAEH CEGI VR DQIA.SDM RUSUAYHQARKRK QMXSIRY RU
XCDAKRU HGOFFHW

7KHFRWILP SRHGRQ* &, D/DUAXOWR DR EHDAIN RUGHE RIN GMXSWRQFRXTS EHWLI QI LFDQAS P R RKHY \WKFK FRWV FRXTS LGFOGH
LRUDHG H SHIEWUY RQ R BHUVHRXUW P HDAXUY QMDIRD UIX@RY CANRY 1LGH \DERIRYY GWUHYHIH IR BXMCHN LIQMIXSIR) 06
@P DIHWR WHSXETFIV SHA-BWRQUIDAQ) * &, v CELON R SURYLGH DVHRXUHVHLYLFH $ VD UAXEOVD R EHIDNEFN RUGHE RN GMXSWRQ FRXG KDYHD
P DALIDODGYHYH H I HRARQ* &, 1V DGG WH & RP S v BXMGHW | LQDRDOFRQAMRY OJG RSHIDIY KAV * &, DOR | DFHY P LOUUMNY DARADAMG
Z WK VXU EUHDFKHY DI HRAMY \KULG SO Z MK Z KIFK. WY DHIIDMG RURKHE VH FRIGAWBMGHY . KO * &, P OQECQY A BHJ CCEONV
LQMUDCFH \WDABURYLGHY ERW \KLLG SOW QCELON DQG | LIS LOMKUIGFH FRYHIIH IWILQKUDFHP D GRABH\K | LAHQAR SIRMDIDQMIOR W
GG D) IXMHAVXSIWRVRUEBIRH/R W\ VP VRURKHUHYHOV D/ GARUBHG CERYH

, GFUDH/IQ @B X\VDIHRQ* &, IVZ ILHGDQGZ ILHBWQHERINYP D, FDXVHQRE RN FDSCAW QP WIANRQY UAKXENY) LQVHMFHAMXSNRYY UHAG
FDSDAW RUMBZ HAMDQWP DMRQVSHHBY I RU* &, VAXWRP HY

91G-R WP LQJ VHYLFHY DG SHHUWR SHHUILBIVKDUK) CESTFDARQY XVHWI QI LFDQ® P RUHEDQE LGN \KDQ\WDAWRI0, QM CHATRYW \KFK
DV ZHE BURZMQ) OGG HPOO$V XH R \WHH VYR FROMGV \R JURZ. * &, IV PXRP HY Z LINHD XVH P RUH EDQEZ LGK \KOQ LQ \KH SDAV
$ GAMRDD QF Z WHBW KDQBHN DG GYAVP D SOFH D KUKHIGHP DG IRV RQ* &, 1V Z LWHBW GRERN | KV RFPAY * &, FRX@ EH
UAXLUHG\R P DNH\LI QU LEDQAFDSMIOH, SHIEWMUY\R LGRUHDUH QRE RUN FOSCAMNY LQ RBHUMR DYR.G VHYLFH GMXSWRYY VHYLFH G-I UDEDNRQ RIMVBZ HJ
WEQP MRQVGHHB/I RAWPXEP HY $ GMIDIYHD * &, FRXGRKRRHWR LP SBP HOAGHE RN P DD HP HOABUIFNAH/AR UHBAH\NH GHE RUN FOBCAW
DYD.OEGIVR EDQE LOK LQMMYH RN GAUQ) FHIBQWP H/IQP DINANDVH SHIHAQ) FRYIANMRY Z KIFK FRXGQHIDIVHD O HAAVCELOV\R
WABLQ DQG DMEPNBORP HYLQDH HAMGOWDY © KIGIWHERP SI) EHIHYHYG-P OQG | RMHHHYIFVP D GUYHPAMEP HYAVRSD | RUI DAMAGHB/
FRP SHMYHRUU XODRY FROMIQNVP D SUHFOGH* &, 1URP WHFRYHIK) WHFRWR \WHQHHADY GHE RN LOQYRUAR HOV Z KIFK FRX@S BAXKAONQ D)
DGYHYHLP SRR IWEXMGHW | L(DRDCFRQAWRY DG RSHIDIY WKV

3 URBQIHG VHIMFHIQMIXSWROVRUM MR | DIXUH/FRX@G D THAW &, IVEXMQHN

* &, WHIHVKHDYL®) RQUWGHE RN HTXLSP HOAVFRP P XQFDIRQYSURMGHY (DBOG\R\E DR \KSSRVWIER IWIXGURY * &, UHIH/RQLW
HE RN DG \WHHERNR REHY | ROVEWEQID DOR IWUYHH * &, 1V CEGIVR GHIYHUVAYLFHY DQG VHLYH LW PXMEP HY RQD \R\KH H WO
WDAMFD SURMPAIW GHEZ RUN \k P V DI QWAEP DIH 1 URP SRZ HURUFRP P XQFDIRQ | O FRP SXMUYLLAHY (DMIDGMDIMY XCDWKRU HG
CFFHW DG RHUGMXSIRY KO &, HIG-DYRY \R CFFRXQAIRUI DOUV 1Q \WH GHERIN B\ SIRIAQ) ECAN XS WX WP V DG SRRHGUY * &,
FOQQRA XOUDQAH \WDARHH EDFN XS \ WP V DG SURFHGAUAY Z LORSHDM\DIN CRRLID LODQHP HIHR * IMXSIRQR WELGIQ) \k WP VOHWR D
IDOUWHR H MY KD DUHDQGEDANKS SURBFRY FRX@S KDYH DQ DEYHYHH | HAARQ\WWH&.RP S IV UYHOHDQGFDK | B2 6KRX@G* &, H SHIHEFHD
SIRBQIHG | DOUH IWARXGS VHIRA® MRSDUE] HIW CELOW R FRQMMHRSHIDIRYY , Q SDMFXTU \KRXTS DML QU LFDQAHYFHIQMUIXSWRORTXU * &,
RYRQ PARP HYP D AKRRHDA! I HIHBIRYLGU DOGIWUSXBIROP D EHAP DIHG WAQ) IWDMERNYHHMRQZ DMRP HY
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| I DOURVRARXULD* &, WXQGHIHD | LEHURSINF FDEBINA VWP VRU* &, W7( 55$ | DAAWAYDQGIWH WMRQY * &, IVDEQN\R P P HADMD UHXRLH
WHHOMHIVR * &, WVHMFHP D BHIP WWMGDQGWHERP SDQ. FRXEBLOPXUMI QULFEDQWFRIV

* &,V FRP P XQFDIRYY | CAOMNY LGFOGH XQEHWD | LEHU RSWF FLEG! WX WP V \KDAFDLY D @LIH SRUNRQ R W WD LF \R DQG 1URP \KH
FRAUXRVEZ HJ B RGHR Z KLFK SURYLGHY CQ DM IDAYHJI HRI UDSKLIFDED AYHYHEDFNXS FRP P XQFDARQ| CHON \R\WHRM-U* &, VI CAOMY
DOR LGFOGH7( 55$ DQG IWH WMRQ/VRP HR Z KLIFK D XQUQIHG RSHDIY 1Q D WP RM HYLURGP HQAVDQG DUH DAP HY QL LEXOWR CFRHW | RU
WBOLY ' TP IHWR DO XQEHYHDI LEHURSWE FLEGIM WP RU7( 55 $ DQGIWH \MMRQY FRXGS UAKOMQ\LI QU LEDOAXQBOIHSG H SHOH ) RUH P SB
1Q- DM DILEHJEIN RPXUBGLQ* &,1V7( 55% UQ) LO$ NIV &RRN , QBIAS GRRXIK VHYLFH Z D/ QRAP DMIDD [ HAMS DG KDVMGAH
EHHQ IXO® UMRUG DQG \WH | LQDCADDLP STRAZ D/ GRAMI QU LFDQWV | XEDI XQRIRDIW Z DV CRAUMBUHG XQID0 DK GH \R \WH XQTXHD
FKOBQILQ) HURGP HOBOFRQBURY/ LQWHEFDIROR \WHILEHUEWIN | DIDOUHR ERKMGVR WHUQI R * &, T XQGHWD I LEHURSWE | CROMY
RU* &, VUQIHG7( 55% | CRON DIGIWXQUQIHGH \WMRQY/RFFXWYDG* &, LVCRATEGIR VHFXUHDOMEDYHI CFLOMY \RP HR WHFRP P XQEDIRY/
VHYIEH/* &, RITHYARIWPXMEP HY FRXGBEHIQMUIXSMG Z KLFK FRXGSKDYHDP DAUIDCOGYHYHH | HAARQWHERP SDQ VEXMGHW | L(DRDCERMRY
UAXOVR RSHDIRQ/RUTIX AW

, | DIDXUHRARXW/ILQ* &, IVNDIMDMFRP P XQFDWRQVM WP V * &, VEEOW\R P P HADMY UIRAMRHWHHONHVR WAHMFHP D BEHETP WG

* &,V FRP P XQFDIRY | CROMAY LFOXGH \DMDAM WIQSREGHY WD &, XA/ \R VHYHP 0) UKUIDDGG WP RMS$ @ND GFDIRYY ( DK R

* & V& EDQGD0G. X EDQG \DMIMM WDQSRIGHY DH EDANHG XS XMQ) RQ EROG WIQSRGUWQDER |, Q\WHHHAR D FRP SBIM\ECR-RDW
| CLOUH \KH VHLYLFHY DUH UAKRUHG XMQ) . FDSCAW RQ RKHUNSTAHAUD VWKDADUH KHITS LQ UAHYH | DIDOWHR * &, IV \DMDMWIQSRQEHY RFEXY DG
* &, LV QRATEGIR HRXUH DOMIDAYH | CROMY \RP HR \KHFRP P XQFDIRQVVHYLER* &, RIHY/\R IWPXWEP HY FRXTS EHIQMUIXSIMG Z KLIFK FRX@
KDYHDP DAMUDCOGYHYHH | HRARQWWHERP SO0 VEXMGHN | LDGADDSRMRY UAKOVR RSHIDARQ/RUMTXLAW

* & GBHIB/ RO D QP IWG QXPBHU R WILLG SOV YHOERY \R VXSSO FRP P XQLFDARQY HTXISP HOW, | * &, GRAV QRARBVELQ WH QHFHADU
FRP P XQUFDRQVHTXLSP HOWF &, Z L@QRNEHDEGIR P HAAKHQH-B/R WRXWRP HY

* & G-BHIB/RQDAP MG QP BHUR WILG SOV YHIERY R XSSO Z LUHBW , QMEHAVYIGR DQG RKHUWDEKRQ  UHIIMG HIXSP HOW, |

* & VSURMGHYR \MLYHTXSP HOAUHXTEGNR P HD XSSO \KHHXSP HHHWOY \RP HW &, TV QHB/RUSIRYIGH\WH-P  DATQ CFR-BMBEGI FRIW
* & PD QRAEHEGI\R\DM\ G-P 0G| RUMWVHYLFHY DQG FRP SHIYRYP D IXOU@WY G-P DQG ' XH R \WH XQTXH FKOURMIMIEV R WHS @AND
FRP P XQFDMRQ/P OV LH  UHP RMGFDIRYY UXUID \DMDM VAYHS DG GZ GHOMV SROXOMRY LQP ) VIWDIRQY* &, G-SE VDQG X\ H/
\S-ADY H5 DOYORG \WAKQRRI\  DQG HIXLSP HMKDAP D QRAKDYH D @UH P DNARUGP GG * &,V YHIERY P D QRAWKFRHHG LQ GYHBSQY

X | LFLHQAP DUNHASHZHRDARQ W \WWELQ FROMXQ) SIRGANRQOGP D 1009 HIGRUEDNXSH  RUDFTXMUNRD Z NRXWARQIMXGQ) SURGENKSSRW
B WHOFTXUQ FRPSI) PD UMXUWH* &, R U-SOFHWKQREI\ EHRUH W RKHEZ MHXVHXOHIGR @HGHWR OANR RQJRQ) YHIRUKSSRW
DG SRGANGYHESP HOW

7KH \XSSTHY DG YHIRY RQ ZKIFK * &, UHIH/P D DOR EH \VEMPAMR QM DINRQ Z W UASHRMR \WKQRBI\ RQ Z KIFK * &, G-BHIBY
LFOAQ OMDIRY LQRVQ) FIIPV R SDAQMQUQIHP HWBXAK FOIPV KDYH BHHD JURZLQ) WDSIAD 1Q \WWH FRP P XQFDIRYY LGBMY  7KH
&RP S LV XQEG! R SHERNZ KHKHU* &, IV BMQW Z IEHDIHAAG B D) \XFK QMDIRY 7KH&RP SIQ H SHAW* &, IV G-BHIGHFH RO N
\XSSTHY R FRMH D/ WH GYHBS DGG LQURGFH P RIH DOYDRHG JHHDMRY/ R WAKGRERI\ 7KHIDOUWHR * &, VN \KSSTHY \R SURVIGH
SUIRGFEWRUSIRGANKXSSRIWRXG KDYHDP DMIDCOGHYHH | HFARQWHERP SO0 WVBXMQHW | LCDGALOCSRMRY DOGUAKXAVR RSHIDIRY/

6XSSD FKOIQ GMXSWRYY FRXTS LP STRAF &, v CEMN \R REBQ HTXLSP HADQG RKHUVKSSTHY | RUW BXMGHN 1 URP IWNH \XSSTHY 006
YHIERY RQ DFR-BEG! WP VRUDADD 7R GDM * &, IV \KSSD FKIIQ GMXSWRY KDYH EHQ AP MMG EXVWMP D H SHIHIFHP RUAVAYHIH\XSSD AOQ
AVOSIRVLQ\KHI XMUHRNKSSTHULTEL DIV \R P 04 CRMUHRUGHIYHUHTXASP HOARUSDW $ Q1 \SHMRQRUGHD 1Q* &, \KSSTHWDQG YHIERWA
CELOV VR SURVLGH XV DGHDXOMHTIXSP HMWRAKSSTHY RUIQ* &, T/ CELOIV \R SUREXUHHTXLSP HOWRVXSSTHYI URP. RIHUVRXUAHVIQDWP HY P DQHURU
DADED FRXT LP SOULW CELAW \R P HAANPXWRP HUGHP DG 05 WHUH RUH FRXE@S KDYH D P DMUDODGYHYH H 1 HAARQ \WH &RP SDQ IV EXMQHN 1LDGADD
FROGUWRQRUMAXOVR RSHDIR)/
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&P DIMAKDQIHDQGLQRU-DMQI® WIQIHIMMLRGP HMEODY V' XGW DQG UHIXAMRQY DG FXWEP HUH SHABMRQY FRX@SDGHIHD DI HAW &, IV
EXMGHY

7 KHHLY DKHIKWMHS SXETF | REXVRQ FIP DM ADGQIH \MWBITELAWY DQG HYLLRGP HMEDMXHY DQG PXVEP HJ U XOWRY DG \KOUHKRGHU
H SHABIRQY DUH HYRYLQ) WSIGD Z W D |RFAXV RQ FRP SOQHW] FIP DM FKOQIH UDAGHY WAGRQH DQG P MIDIRQ DMLY 7KLY KDY GG \R
(CRBDHG JRYHIP HOABIXDIRY 7KH&RP SIQ H SHAVWDARHWHIG R LGRUHDMQ) HOMURGP HQBOLY. DHHWY Z LOFRQMXH Z KIFK Z LODUHAXANQ
KUKHJFRIW R RSHDMRYY * &, LV FARP P LWHG \R LFRERIDIY HYLLRGP HOBED \XWELCTEG! SUIRNFAHY LOR W BXMCHW KU1 XQEHWINAD LQ D
P DOQHUGLI GHE\R EHDVH [ LFAHADGE FRI | HAYHDVSRWEB! \MVP D BAXONQLGRUDAVIQ* &, TVFRWR RSHIDNRD/UHDYHR LWARP SHIVRLY

7 KHSRMMDOP SCAWR . FIP DMAGQIHRQ* &, I RSHIDIRQY DQG AP HY WP DQVXRHIIQ 7KHSUP DY UM \WDNRTP DM AKOQIHSRAY
R &, TVEMGHN LY WH SRMMDO RUGRB DAY LQVHYHIHZ FDKHULQ\KH DB DVIQ Z KIFK IWRSHDMY |, Q DEAWRY JRYHIP HOBOLQUDAYH/\R DAY
FOP DA FKOQIH FRXGS UL CERSMG UMMPW &, I RSHIDIRQY WIDXUH* &, \IR P ONH FDSMIDH SHIBWUA/\R FRP SO Z W WHH LQWDRYHY LGFRUDH
* & IV FRW DOJG LP SCPV &, TV CELOW W FRP SHM * &, T LTELOW \R WP HD UASRQG R \WH UMWY SRVG B\ TP DM FKOQIH DQG \WH FRWV R
FRP SIDQFHZ LW FOP DMAKDQIH@Y. VDG U XORQY FRXTS KDYH DP DMUDCDGYHYHLP STRARD* &,

* &, GRVCQRMDYHLOQXUWDORHWR FRYHURHIMOQ UMWVAR Z KLFK VAV AXBEVIRWVZ KLFK FRX@ GDG VR \WHRAPXUHAHR - XQOWUWHEICE QWY

$ VIVWIFOQ WH FRP P XQFDMRQYV/ LMY * &, LVVHD LQXUHG | RUGP DIHRUGW W FHMIQ R LW\WBQP MWRQ I RO LFXAQ) W
BEXUHG XQAHYHD DG CERYH JURXQG | LEHURSWF FEEBIM WP V| * &, BHRRP HY \EMPR \MEBRIDOXQOQXUHE CCHOW GH\R &P DIHRUGRW\R
XRK | CHOWY \WH&RP SOQ VI DA DOSRMRQ IWXOVR RSHIDIRQYRUATXGW P D BEHDGYHYHD OHHAMG

* &, XVAV D \KLLG SDUNV YHIGERU I RULW FXVIRP HUBLEDQ) MRP Y $Q HILRY A BHUDRIANY RU RKHJ RSHDIWRQDOGMXSWRQ FRXES KDYH DOYHIH
RSH.DARCDO | LQDGRDCDQG UHSXWIANRCDCH | HRVRQWHE RP SDQ VEXMQHY

* & IV \MLLG SOW A HYFH YHIERUP D H SHIHGAH HIRY R BHUDMRNY RURKHJ RSHDMRDDAMXSNRY/ \WDAFRXE QHIDAYHD

P SCAW &, DG RMHJZKIEK * &, PD KDYH QP WG FRQURO , QMUIXSWRY/ DOGRUIDOWH R KLY ELQIY VHYLFHY VWP FRXGS QMG &, TV
RSHIDARY/ G P SCRAIW CELOW \R SURYLGH RUELADI RUIW VHYLFHY UABEQ PMRP HY RUDMEFAGE. PP HY OQG QUDIYHD [P STRARYHIID
PP HUH SHIHFH $ Q RFPUHIFHR \WWHIRURQ) FRXTS FDXVH P DMUDODGYHYH HI HAW RQWH & RP SO0 v RSHIDIRQY DG | LA DOFRIEMRY

P DALIDCY. HONGHAHYLQIWLQM DOFRQURCRYHU LDGADOU- SR WD) DG U-SXBMRDOEP DIH

$Q MIQULIFDQMP SOULP HOAR * &, IV LQGH LQW QYHG LQRQILEB! DWHNV Z RX@ DG W D IHXRIRY LQ W CHARSHDIWY SHIRP DRH DQG D
GHRHDHIQIWDAHV

*& KOG HEWRQR LQGEH QW QYHGLQBQILEGI DMNVDN HAHP BHJ FROMMY R JRRE LO@R P LQIRQ FCEGIFHWLFDAY
R PIARQOGRMUIQBQIEGVR  PLARY * RREZ LOUWBUAHONWHH AAWR FRIARYHUIDUYDOH R QGHADXAN DTG LQ FROGHAIRD
Z 1AW EXMQHN DFTXMMRQY DG \WH | XWUH HFRGRP LF EHH IWH SHRRGAR DUMH I URP . RIHULQIBIC) LEG DVAV CFTXLUHG\WDAER QRATXDT | RUVESDUDA
UFRIQURD * &, TV FLE®! FHMLFDMY UHBUAHOADI UHH-P HOWV RUDAKR DIRQY/ Z W JRYHIP HOAHQMYA/ \KDADTBRZ. CFFHW/ AR KRP H 1Q FEEGI VHLYLFH
DUDY LGFOGQ) WHIXMHHARGRP LF BHGH IWR  WH U KVWR \RIFMDQG VALY LFH SRMMICPMEP HY DG WHUWKWR G-BR  DOGP DN \HYIFH/
VR SRAQINIOPMEP HY * &, 1 Z LUHBWW QEHQAY DUH 1 URP WH) && DQG JLYH XKH U KWIR SURYLGH Z LUHBW VHYLFH Z \KLQ D FHYEIQ JHRIUDSKLFDD
DBD

1 * &, P DNAVAGQIH/LQIWBMGHAARDA RULL P DNAARURKHUFRQAWRQ/DEHYHD O HAWWRSHIDIRY, WP D EHIRA-G\R UFRGI)
LP SOUP HOVAKDLIH Z KLFK Z RXQB BOG\R D G-RUHDHLQ W DXV DG D UHBAEIRQLQ W GHARSHIDMY SHIRP OGFH * &, IVIQEH LQW QYHG LQEQILE®]
DAV DUHMIAG DO | RULP SOUP HAGUQY \WHI RXW TXOUMIDQG DAD). WP HXSRQWWH RAPUHIFHR  FHSIQ HYHOWV ROVKEMBQAMH FKOQHVLQ
ALURXP WBGFH/\KDACQE FDMWKHDXANVP LIKWEHLP SOWG |, | \WHVMAMY) SHIRUP HGLGAFDM/\KDNP SOUP HOMDYRAFXUG * &, LVUTXUG\R ARG
DOQLP SOIUP HWAKDLIHI RUMGH QL EHUHFH ERE HHOWH FOLY LQ) YOO DQG\KH | DUYDOH R \WHJRREZ LODQG RUWH LQEH LQW QYHG LQIQILEGI DAV
DV C5SURSUDM LQ \WH SHIRG LQ Z KIFK \WH GAMP LADINRQ LV P DCH 7KH\MAMY) R JRREZ LG LQEH LM QYHS LQIIQILEG! DAHV | RULP SOLP HQW
UIDAUA* &, VR P DNHWLI QU LEDQAVAXIP DAV CERXVIAN XMUHSHURP DFHOGGFDK | BZ V DVZ HODVRMHUDAXP SIRQY 7 KRHHXP DMVFD
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EHDIFHRAAGE QP HRXVICRRY LFOAQ) FKOQHY/IQHREP IE LGBMY RUP DNANFRQEURY FKOQIHYLQXQEHOLQ) BXMCHNRSHDIRYY | XMUH
RSHDY SHIRUP DOAH AKDQIHYIQARP SHIMRY RUFKDQIHYLOWRKRBILHY $ Q. FKDQIHARNA - DIRKP SWRQ/ RUDAXDCSHURUP DOFHFRP SIUHGZ LW
WRH DAXP SIRQ/ CERXWF &, TV EXMQHN DQG LW 1 XUHUH SURSHAV RURKHU DAXP SINRQ/ FRXES O HAMKH [ DU YDOH UAXENY Q) O P SOUP HW
FKOUH

) DARYYS HDWQJ VR & KDUMJ

7KHIRTRZLQY UMY UHDWM\SHALLFDE \R RAUHNW DILIDM&KDUM , | DQ R WHH UMY Z HIHUD0 HG WH - FRX@S KDYH D P DIMIDODGYHYHHIHRW
RQWHYDOHR RXUHNXWNV LQMINQ & KDUMU Z KLEK FRXTS GHIDHD [P SORARXUMBAN SUFHDQG RXUILCDCADCBIRGHRV

&KDUMJRSHDM/LQ D YHY FRP SHIMMYH EXMGHK HIYLURQP HOWZ KLEK DIl HAW LW DELOWY \R DADPADQG UHELQ FXWIRP HY DQG FDQ DOHYHD D HRAW
IWEXMQHY RSHDIRQV DG LQDGADOUHKV

7KH LQBMY 1Q Z KIFK &KDUMU RSHDMY 1V KLIK® FRP SHIMYH DG KDY BHFRP H P RM\R 1Q WAHOA HILY |, Q \RP H LOXBCRYY &KDUAL
FRP SHM/ DIOQMARP SOQHY Z W | HZ HUUHIXORY EXEHDY CFRHW\R EHWUI LCDCAQ) 006 JWDAUDQG P RUH | DYRIIEG! BLUIGG (TP H UFRIQURD
, FUDIQ) FRQRIEDIRQ LQ WH \MBFRP P XQFDINRQY DG FROMIAQGAUHY KDYH SURMGHS DEAWREIOEHH IW\R FHMIQR & KDWY FRP SHIYRY
HWHAURIK DFFRAVAR I LQOGAQ) . WARXUAHY RUH I LFHARYR VFDBILGFOGQ) \WHIEON R QXK GZ IGRVHYFHY

SKOUMLV, QMOHAHLYLEH | CFHY FRP SHIMRQ IURP RMHUFRP SDQEVT) 77+ 1 H5 Z LUHBAWW EURDGEDG , QMCHAGHIVHIHG YID\DMIM 05
" 6/ HYLFHY 9 DURXY RSHIDRLY R | HUZ LWHBW , QMCHANHYIFHY GHIVHIHG RHUGHE RN Z KIEK WH - FRQMMH R HIKOFH \R GHIVHUI DAMUNVGHHB/
DQG OOR FRQMXHWR H SOG * P REGIVHYIFHY & KDWY YRIFH DG P RALGIVHYLFHY FRP SHMZ WK Z LUHBW DQG Z LWHICH SKRHSURYIGHY DV/Z HD
DVRK-UIRP VR FRP P XQEDIRQ \KFK D/ \M WIQABQAP HADILQ) \RADOGHE RNGQ) VHYIFHY YIGR FRQHHAQ) DQG HP 0O &RP SHMRD | P

WHH FRP SIQHY LFOAQ) LQMMYH P DUNAMY HIRW Z W DIJUAMYH SUAQ) DQG H FOMYH SIRIUPPLQ) PD KDYH DQ DGYHYAH LP SCRARQ
& KDALYV CELOM \R DAEPATGG WABLQ PP HY

&KOWALIV YIG-R VHLYLFH | DFHYFRP SHIMRQ IURP DQP BHUR \RXURY L(FOGQ ' %6 HYLFHY DG FRP SOQHY WDAGHIYHUMHIUGHE RIN
SRIUPPLQ P RYLH D5 \WBMMRQ \KRZ V RQ G-P DG DQG RKHU YLG-R FROMARYHU EURDEEDG , QMICHAFRQEHRAIRQY R \MBYMRY/ FRP SXAMY
EEGW DG P RELB! GYIFHY RWMD Z WK SDAZ RG \KDUQ) TP R P XGIS0! XVHLY DQG VHRXUMW \KDAP DNAY FROMIAKA-BNEG! \R SILIR 1 HZ HU
SIRGEWDIGVHYIFHY SOMAXOU® DEMIDAYHP HXRGY| RAKHAMMEXNR \OBIDIG YL 1Q) R FRQMZ LAXINHD FROMMH\R EHGYHBSHS | XUi-U
LRUDICQ) WHQ®P EHUR FRP SHINRWARDAE KO CFHY

7KHLFUDIQ) QP BHUR AR DDMEGI\R DAHFH LGFOGQ) 7 FRIMRUIBHFKREHY FRXG QIDAYHD P SSPARARD FROMP HJ
G-P DG RU KDWY SURGKAN DQG VHLYLFHY EXVDOR DGYHMYHYATZ LEIQI GHWAR SXURKDHDGYHMYIQ) | URP & KWL & KDUMUFRP SHMV I RAKRH\OBIR
DMWY UYHDMH Z LK WEBVMMRQ GHE RNV 06 WBMRY/ D/ Z HDDY RKHU DGHWMQ) SIMRPY \XFK DV RIGH PHAD WDAR OJG SUQW
&RP SHMRY UHIDAG \R & KDWY VHYLFH R | HIQIV R EXMQHMAY FRMXEY \R LGFUDVH DY Z HID D/ P R FRP SIQHY G-B®. PR IIEHUWR P R
EXCRQIV Z KK P D GHIDAYHD LP STRA& KDWALIY.J URZ \K DG SXVBUAKKUHROP DUILQ/

$ |DOUH\R HIHAYHD CQIASDAM RUDEBAR G WRKGRBILHY DG FKOQIHY 1Q PP HUH SHREMRQY DQG EHDYMRUFRXE I QI LFDQ®
DOYHYHD O HRADW FRP SHIMYH SRUMRQ Z 1 UASHRAIR \KH GLXUH WP H DG GVWUIREY \SHEAQ) R W PXWRP HY DG DY D BAXKOVOH HRAW
BXMQHV 036 AKXV R RSHDIRY/ &RP SHIMRQ PD DBR WHGFH W H SHRRG JURZ\W R [XMUH FDK |BZV ZKIFK PD. FRQUEXM \R 1 XU
[P SOUP HOVR &KDWM VI UDGROMAY DG JRREZ LG & KDWY CELOUW \R P HAVDK | BZ. NP HQW LFOGQ) GEWHYFHUATXLUP HOW

&KDUMJ G-5HDG/ RQ WILG SOOIV VHYFH SURMGHY \VKSSTHY DQG CRHOWRY WXV Ll LY XQDEG! VR SUREXUH \WH QHRHADLY VHMFHY HTXLSP HOW
\R \&DLHRUCEHQWYRQ UDRDEGIWLP VDG RQ DWW HD EDVY WIELMV\R R | HUMHUYFHY FRXTS EHLP SOULHG DQG&KDUAIVIURZ\M. RSH.DINRQY
EXMGHW | LCDQADOUHXOVDQG | LCDQADOFRQAWR FRX@S EHP DMIDE DEHYHD Dl HAMG

&KOWUG-BHIB/ R D @P WG QP BHUR LG SOV VHLYLFH SURYIGHY \KSSTHY DG QFHQRY R \XSSD \RP HR \KH\VHYIFHY KD DA
R\ DUH DG RSHDMRIOVKSSRWGHHAOY \R SIRVIGH\RP HR W \VHYLFHY DQG H HRAM LW GHEZRIN HYROWRY DG UUBDFRQIMKANRD LQWDAYHY
6RPHR &KDUMIV KD DU \R \& DUH DG RSHIDARDOKSSRWWHIERY DG VHLYLFH SURYIGHY UHSUAHAW\RBIVRXUH R \KSSO RUKDYH HuHU
WURKIK FRQMPWRUD/DUAKOWR LQMBRXDCSURSHW UKW DSRIMNRQR \RP H
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H FOMYIW &KDWIV CHOWY VR SIRIGH \VRP H VHYLRHY DG FRP SBIM LW CHE RIN HYROMIRQ D5 UKUBOARQWIKRNRQ LOWDRYHY P LIKWEH P DMUIDD
DEYHYHD OIHAKMS RUWH CGHHG R SURRXUH RUGYHERS DIMIDRYHVRAUA R \WH OHHRAWMG P DMUDY RUVAYIRHY P LIKWQMIXSWRUGHD (W CHOW \R
VHYHH MY DQGQHZ. PAVRP HY LI DR R \WWHHSDWAYH SHIHFHRUHI DIHIQWHI RTBZ 1QY)

EUHIFK RO LQDMRUHBRACRAR UHIHZ \KHUDIUHP HQVZ 1\K & KDWMURURAHZ WHI DOR SHIRP \WHUREQI DIRQVLQDWP HD
P DQH

G-P DQGH FHB/WHHYHIERYFDSCAW

\BLLIVOLHLP SRHG\WDAP SCRWHIERY CHQON\R SHIRP \KHUREQ) DIRQ/RUMI QLLFDQ® LGRUDHWKHIP RXQAEKDWUSD V

H SHIHFHRSHDNY RUILQDEADOA! LEXGH

VJIQILFDQ® LRHDHWH P RXQA KDWY UHIXUHG\WRSD. LFXAQ) G- DB/ RAEWERNOIRQ P RHIY ARP SHODIR) 1RU
QMY SRGARVRIMNHA RU

ADHSUIRGANROR DR GHHAOY SIRGAWGHWORN R G-P DG SUR MIHOW RUDFKDQIHIQRZ GHYKLS RUDHRKHZ VHXQEBIR
SURYLGHWWHHIXSP HOARMWHNFHY &KDIMUCHHB/IQDWP HY P BHUDAMWNSHALLFDINRQY DG DAB-DRIEGI SURHY

&KDIMIV WLLG SO VHYLFH SURMCHY \XSSTHY 06 CFHQRY KDYH BHHQ AVUSWG B Z RINHUCBVFOAMHMWP TXOUDQIHY URXERWNRY RQ
HP SR HA CHOW R ZRIN RILIFHDYG IDARY FRXUHY GMXKSWRYY W SRW DG RKHIWKISSIQ) 1QUDKIKRMUH ERGHJFRXSY RURKHIWMDYHORU
KHOK UHDWG UHXRWRQY RYHUMEH @WAKUHH\ HY/ |, Q DEAWRQ \WHH IMMFHR RQD DAP WG QP BHUR YHIERYR N \WHKQRBILHY ADQ GOG R
BW SIRGPNQERYDNRQ DG KL KHUFRW 7 KHVHHYHV FRX@ P DMUDDD DG DEYHYHD O HAE KDL CHOW R UAEQ DG DREFNAMAP HY DG LW
RSHDNRQ/ EXMCHV [ LQDEADOUAXOV DG | DA DCARQEWR)

&KDUMJP D QRAKDYH WH DE@W R SDW RQ R LW PXVRP HY DR \WWH LORUHDVAY LQ SUIRIWEP P 1QJ FRWV Z KLFK FRX@ DOHIHD Dl HRAW FDWK
|®&Z DQGRSHDIMY P DUV

SURIUP P L) FRIV DUH &KDUMIY MQIG! @I SHOH L &KDUMIY SURIUP P QI FRWN KDYH KIMRUEDE LRBDHG 1Q H ARV R
PP DY LQ@IRTY OOG FRMR @YLQ) WSHLGRBDAY KB GRBDAHY LQ YIGR PARP HY FRP BLQHG Z W D AKDQIHLQ\KWHP L] R PXRP HY
FKRRIQ) BZ HJ FRIWSCANDIHY KDYH GZ HHG VREDSUIRIUP P QI FRUMGRUDHY  &KDWU H SHW FRMEFMODSURIUP P L) UDAK SHU VHIYLFH
\KEVRUEHUVR FRQIMXH \R LGFUHDVH DV D BAXONR - DQOXOOLGRUHDAY SXXOQAR LW SURIUP P LQ) FRQAIRN DG FROMPABHHZ DY Z [\ SURILEP P HY
$ GRRXIK &KDWWUSDWHY DRQ) TP RXQN SOG | RUGFODEURDGFDMMEMRY AMIQP RO FROHAR WH P DU R LW PXEP HY \WH LTELOW \R
IX@ SDWVSURIUP P 1Q) FRUNCFUDH/ ROV PXWRP HYKDVKDG DQGLVH SHARMGLOWHI XWUHVR KDYH DQOGHYHLP SSAWRQ&KDUWMVFDK | BZ 06
RSHIDAY P DULQYDARADMG Z W \WHYLG-R SURGENS GAMRID \WHGP DJB/R @UHP HADARP SIQHY Z [\ DEAWRDOHIQ SRZ HJUDVDUAKAV
R P HAD DQG EIRIGFDIMNEIRD JURXSV FRORIEIRY Z KR QN FOUWDIH R \WHUP RIMERSXTUGHE RIN\R FOLDIH DG FRWCGRUDAV R \RHUGW
SRX@UCHE RNV DG UATXLUH & KDUWWUVR FOLY \KHUP RIMBRSXOUCHE RIW\R D @UH SHRHQEIHR W YLGHR \MEVRUEHY KDYH QP WG & KDWY/
| Bf LEOW LQVHIY P RUAVEIERUHG DOOG FRWVHQMYH SURILLP P LY STANDJHY| RURRQIKP HY , QREHUVR P MIDMLP STRV\R RSHIDY) P DL/ GH
RIGRUDIQ) SIRIUP P LY DM/ & KDWUFRQMAR BYLHY. IWSUAQ) DQGSIRIUP P LI STANDILQ) VDMLY

, FUDH/LQWHFRIR \SRWSIRIUP P LQ DQG\WH TP RXQNV SOIG | RUGFOOEURDGFDWAKTARQ WARDQWP WIRQ FRQHMDYH EHHO\KH @IV
FROUEXRLY\R \WH JURZ \W LQ SURIUEP P LQJ) FRIWVRYHUWH @WAYHZ \ HIY ) HEHIDODY. DIBRZ VFRP P HIADOWBYLMRQ EURDGFDIMKEANRQY \R P DNH DD
HBRNRQ EHE HHD 3 P XVWFDLY WKW DG D) DSMEDIYH 3 WP MWMRQ FROHON WP H © KHD D BINRD RSV | RUWH UHADQP LWRQ FRQHQV
WOLP H &KDWMULY CRADEBRZ H3\R FOLY  WWH WBANRCY M. QOZ LNRXWKDAKBARQY SHP IWRY |, Q UAIQP WWRQ FROHANGHIRIDAR)Y EURDGFDIMY
RWD FRIEWR) FROHQAZ W UMSHRAR RGH WIMRQ RQ FOWDIH R RGH RUP RH RMHUMEMRYY RUSUIRIUP P QY VHYLFHY 1Q Z KIFK WH RUWHU
D LCDMY KDYH DQLQMSMAE DUDIHR \KHHRKHNHYEHY DvZ HODVIGRBDHG | HVI RUBIEQP MMRQUIKW P D LGRUDHSIRIUP P LQI H SHOHY
DOGAP LMWK WHIP RXQAR FOSCAW & KDWAUKDY DYDLOEGIVR LQURGFHQHEZ. VHYLFHY Z KLEK FRX@S KDYH DQDGYHYHH | HAARQ & KDV EXMCHNV DG
| LD DOAKOV

SKOWLIV SURIULP P L) FRQREFW DUHIHHIDED | RUDIL HESHIRGR WP H Z [\ SRMMDID \LJ QU LEDQASHIG \WEMAAR QHIRIDMG UHIHZ DD
QD) SDMFX@U\ HU &KOWWUZ LEOVHHN \R UHZZ WAV DIUHHP HQW RO \MIP \/ WDAMEHTHYHY DUH | DYRWITE® 7 KHUH FOQ EH QR DAKUDGRH \WDAKHAH
DIUHP HNVZ LOEHUHHZ H3RQI DYRITEGIRUFRP SOUTEGIWMP V 7RKHH WAKDAR KDALY
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XQEGIWR UK DI UWHHP HOAZ 1M FHAIBIQ SURIULP P HY RQWMUP VAKDAWEHDHYHY DUH BHDRIE®! & KDIMUKDYEHHR DGP D LQWHIXMHEH | RIAHGWR
UHP RHHKRK SIRIUP P Q) FKDQHY IURP IW@H XS ZKIFKP D IWXAVQDERWR PAMRP HY $Q I DOUHWR AW SURIWIP P LQJ \WDAY DRERRYH\R
&KDIMIVPXWRP HYFRX@ DEYHIHD 1P SRV KDWY PXWRP HUGYHY RSHIDNRQ/ DG | LA DOUHXOV

$Q IDOUWH R LRERQG \R WRKQRBILFDOGHYHESP HOW DQG P HAANPXWRP HU G-P DG |RUGQHZ. SLRGKRN DQG VMMV FRX@S DGYHIHD DI HRALW
DELOW\R FRP SHMH | HAYHD

&KOWURSHIDM/ LQ D KLIK® FRP SHMYH FRQAP HUGUIYHD OGG WIBLGY AL HYMURP HOV) P WP H\R WP H &KDURMUP D SXUMKH
IDAMILE LQUDIYHY R OXQRK SURGFV RUHKDGRHP HONV R LW SURGEW & KDALY \KFFHW/ LY VR D @LIHH \MVG-SHOGHARQ LW CELOM R DFTXLUA
GYHBS DERSWXSIUICHDOGH SERWHZ DOGH LMY \WAKQREILHVVR DAV FRQXP HITAKDQILQ) G-P D05/ DG AMMI XK IWVHYLEHYI URP \WRH
R LW FRP SHIYRY &KOWMUP D QRAEH CEGI\R DFPXUDMY  SUHEFWARKGREILFOOWHIE RUWH \MFFHW R G2 SIRGAW DQG VHYIFHY | &KL
FKRREY \WKQRBILHY RU HTXLSP HOMRDADUH G HIHRRYH  FRWAH | LELHQARU DMERRYH R PORP HY WO WRH FKRED B\ LW FRP SHWRLY Ll
WRKQRBILHY RUHTXLSP HQARQ Z KIFK &KDUMUKDY FKRHD R UHD AFDVH R EH DYDLOEG! W IMRQ UDRIEG WP V RUFRQGUMRYY U &KDWAUR T HY
\HYLFHAKDNTIOR CSSHIOR FROKP HY DUHCRADYCLOEG DAFRP SHMWH SUFHVRAWDAER RVXGRANRQDVH SHARG L & KDWY RATEGIVR | XQG\WH
H SHIEVWUVGHHRDY R NH-5 STRHZ W WAKQRERI LFDOGHYHBSP HONV RULL & KDWAULY QR (RQIHUCEGIR P DNHLIWNVHYLEHY DYDLOEGIVE WP HY
RODWILE SO GMFHRQZ KLEK DVEWERMIOQP BHUR FXEP HY KDYHUHDHG\R CFFHW IWVHLYLEHY IWARP SHIMYHSRMRQFRXG GAMIR DM DG
WEXMCHN DG | LDIRDOUAXVARXG\K | HJ

7KHIEOV R \RP HR &KOWAMIV FRP SHINRY \R LONRGFH Q. WRKGRBILHY SURGEW DG VHLYLFHY P RUH TXLEND \WDQ &KDWAUGRYP D)
DOHYHD O HRAMW FRP SHIMYH SRIMRD ) XWKHP R DODIRHY 1O WKQRRI\  GRUDHY LQ \WH FRIAR H MY \WKQRBILEY RUFKDQIHY 1Q
FRP SR SURGENIGVHYEH R HIKIVP D UATXLUM & KDURULQKH I XWUHVR P ONH DGAMRDOUMOUK DG GHYHESP HOW SHIGWUVRVRRITHU
DACR DEAMRDOFKOL H RUDAD B HUSUFH AHYEIQ SURGAEW DQG VHYLEHY \WDAR KDRUPXUHO® R | HY/\R PORP HY W-EDDAMY RUDADSUP P ,Q
DEAURD WH XQRHIEQN R &KDWMIV CHON OQG \WH FRWV R REEQ LOMBRXDOSURSHIV UKW [URP \KILG SOV FRXQS LP SCRAIW CELOW \R
UASROG\R WRKQRBI LFOCDGYDGRHVIQDWP HY DQGH | HRAYHP DQHU

$Q IDOUHWR P DQEQOGGH SOQGEIWXSIUIGHE W WP VDQG SURYLGH DEYDRHG HLYLFHVIQ DWW HD P DQQH RUVR DQNASDMWHG-P 0B/
R \WWHP DUNASOFH FRXGSP DMIDED COHYHD O HRAR KDUM I CELOU VR DREFADGE UABRIQ PR HY | QDEAMRY D& KIWWUFRQIMDMV\R JURZ W
P RELGIVHYLFH/ XMQ) YIWWDOGHE RIN RSHIDRUWIKWI URP D\KILG SOV &KDWMUH SHAW FRQIOXHG JURZ \K UHIDMG \OBY DG P DNANY OQG RKMHU
PP HUDFTXOMMNRQFRWYDY/Z HEDVGHIDAYHZ RINGQ) FOBABOLP SCRVIURP \HWP LQJ R GHYLFH UHIOMG FDK | BZ VZ KHD & KDUMUSURYIGHY GHYLFHY
SXUKDQAR HIXSP HOAQREEIMRY SO/ & KOWAUDBR FROMHV R FROUGHUDNG SXKH RSSRIMQAMEY LQWH P RELBIVGTFHZ KIFK P D LGFOGHWH
DFDAVMRQ R DEAWRIDOARHQHG \S-AWP DG P D LQFOGH HOMIQ) LOR RUH SDOAQ) NMQAYHDMUA RUSDNGHIKLSV Z W Z LLHBW RUFCE®!
SIRVIGHYZ KIEK P D UATXLUM LI QU LFDQAIQYHR HQW) RUH PSB! &KDUMUGRZ. KRV &Y 6 35/ VIR \KSSRIW LMY DOG | X\MUH P RELGIVHYLFRHY
7 KAVHOEHQAY DUH\XEMAMR UYRFDARQ DOGH SLUDARD $ GKRXIK & KDWUH SHAWMVR EHCEGIWR P DQEQOIG I WHHIRHAY \WHERWR RHRU
P RUHQFHQHVFRXGS W QI LFOQ® LP SDULWCELOW \R R | (0GP RELBIWH LF 05 DFKIHYH FRIBBAURY |, | & KDUMULY XTEGIR FROMMHWR IURZ W
P RELGIEXMQHN DG CRKUHYH\WH RARRP HY W SHAWIURP IWLQYHWR HQWLQWHP RELGIEXMQHW &KOWMIVJURZ W | L(DQRDCFRIBMNRQ DG UKV
R RSHDIRQ/FRXGEHDGYHYHD O HAAG

&KDUIMIV EXMCHV P D BEH DGHIHD DIHTHANG UL &KDUMJ FDQRRAFRQIMXH R CFHVH RU HY RUAH WWH LOMBRMDOSUIRSH IV WKW RQ ZKIFK W
BEMAWVGEBHG/

&KDWMU UHIHY RQ SDMIVARS) UJKWWDGHP CUN DQG WDCH VFRBADY V DQG QFHQWAY DG RKHUDIUHP HQV Z LW LW HP SBR HHY FXERP HY
\XSSTHY DG RMHUSDUY/\R BABEDK DOG P DIQEQ & KDUM I LQMIBRMIDSURSHYY UKW LO\WAKQRBI\  DQG \WH SURGKAN DG VHLYLFHY XUHG LQ LW
RSHIDARY $ OR EHFDXHR WHUIBLG STFHR \WAKQRBILFDOFKDQIH & KDUMUERK GYHBSV IWRZ QWRKQRBILHY SURGAN DG VHYLFHY DQG UHIHY
ROWKQRBILHY GYHBSHGRUCFHOAGE, WILGSOWY + RZ YHUDQ R & KOV LQMIBRXOOSURSHMY UKW ROWHUIKWR IWAKSSTHY FRXGSEH
FKOCBQIHG RULQYDIEDMG RUVKAK LQMBRXDOSURSHW UIKWP D GRABHVKI | LFLHQAR SHIP LWE KDUWAUAR VENH DGYDQEIHR PXUHQAGEMN WHIB/RU
RKHZ [VH\R SURVLGHFRP SHIMYH DGYDQEIHY Z KLFK FRXGE UAKOVQFRI® UHEALIQH IRW GVFROMMOFHR FHVEQ SIRGANRUMAYFHR | HIQIVRU
RKHUFRP SHMYHKDP  &KDWWUP D QRAEH CEGI\R RAVIQ RUFRQMH \R RAEIQ TEHOAY | URP \HH WLLG SO RQ UDRIEGI\MP V UL DADD, Q
DEAUR) FOIP VR LQAMBRNOOSURSHIV LG UQIHP HAFRXTS UATXLUH & KDUMUWR HOMULQR UR DOV RUCEHUQ) DIUH-P HQN RQ XQ DYRIEG! WP V
LPXUNKEWTNIOP RABY  QCELQW RUEH HVMLGHS SUHIP LQDU® RUSHP DOHO® 1URP 1XUKHUXVH R WH LQMBRXDOSURSHYY 1Q TXHIIRY Z KLFK
FRXGS WXL & KDWAUVR FKOQIH LW EXMQHW SRR RUR T HIKQIV DG TP MW CELON VR FRP SHM HIHRYHD  ( YHD XQUXFFHN XORT@P V FOQ EH
WP HFRQAP Q) DOGFRM® \R GHHIGDGP D @YHW
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P DI HP HA/ DRWNRQ DG URARXUAHY/Z D 1URP & KDAMVEXMCHY |, Q UIQITHP HOWFDLP VARQIXH R BH BRI KWUHNXHD LOWHFRP P XQFDNRQY/
DG HOMBCP HQAIQGMMHY DG &KDWMULY DR R WR D SO R \XAK @M DINRQ DBILQ) WDARHMEIQ R W VHYAHY RUMWRKQRBILHY LQ WQIH \WWH
LQMBRXOCERSHW WKWR RKHY

9DURXV HYHW FRXE GMKXSARU UHXEONQ XCOXWKR HG DFFHW AR &KDUMIY GHERINY 1QRUP DARQ Wk WP \ RU SLRSHINY DQG FRXQS LP SOIUIW
RSH.DAY) DRAYANA DQGGHI DAYHD LP SDRAE KDWY UHSXVBANRQ DQG | LODQADOLAKV

1 HIEZRUN DG LQ RUP DARQ W VNP \MAKQRERI L DUH FUMFOOWR & KDUMW RSHIDIY) CRIYIANY ERK | RULW LOMEIOXAY \KFK D/ GHEZRIN
P DCDIHP HQV DG \VKSSOLQ) VHYLIEHY R & KDWY PMEP HY LGFOGQ) FXWRP HJVHYLFH RSHDIRYY 006G SIRIUP PLQ) GHIYHY 1 HERIN RU
LQRP DIR) W VWP \KXERZ Q7 RURKHUVHYLFH GMXSIRY/ FDOHG B HYHQIV \MAK DV FRP SXMUKIANG SKMKLQY AVHP LCDIR) R FRP SXAAU
YL Z RIP VDG RAHUGHMKRRYHRUGMXSYHVR\E DU 3 A EHIDMFNY \KFK D/UDQRP Z D SURFHWELHINGRZ Q/ GHQOCR \HYLFH DMV DG
RKHU P DIAIRXV CRIMW SRH LGFUDIQ) UMY RN XQKFFHM XODQG \WFFHWIXO® A EHDMFNY  RQ FRP SIQHY KDYH FRQMG-G \R LGRWDH 1Q
IWIDHER  \FRSH DG SRMMICKDP [QUAHOA O KIBH& KOWAUGHYHBSV DGG P DLQELQ/A AP VAHHN.GY R SUYHIAK P V UHDAG HYHON DG
\HRUNY BUERHY I URP RAPXUY)  \WH GHYHERSP HOADQG P DQMIFHR \WHH W AP VLY FRU® DG BTV RJRQ) P RARLICQY DG XS DY
WRKQTXHY XVHG LO VKAK DNV EHFRP H P R \VRSKIMIFDMG DG FKOQIH | BTXHQ® & KDL DOG \WH WILG SDMY RQ Z KLFK &KDWMJUHINY P D EH
XTE®! \R DQNASDM WHH WAKQTXHY RULP SBP HADGHTXDM SUYHQIYH P FDKUY © KLGH I URP WP H VR WP H DIWP SW KDYH EHHQ P DGH\R CFFHW
SKOWLIY GHEZRIN WHH HYHQIV KDYH QRADY \ HAUAXGAG LQ O P DAMIDOUHBDH R LQRP DIRY G-IUIEDIRY RUGMXSIRO \R LW GHERN DG
LQRP DIROM P V

SKOWLIY QRN DG LG RUP DIRQ WOKP V DUH DOR YX@HIEG! \R @P DIH RUIQMIXSIRY IURP SRZ HURARIHY \MBFRP P XQFDIR)/
IDOWV CFAG-ON (DMUIDAVDAMY LFOGAQ) H WP HZ FDMFHUDIMQY) 1URP \WKRWIMP RUDD G WP AKOQHVIQZ FDMHUSDOIGY  WLIRIMY
DGR\ DQG VP LOUHYHQV &KDMMIV MMM WQEGR P D EHLGHIHRAYH RULDGHDOM DG & KDWY GADXMUUFRYHY SDOQQ) PD GRAEH
\X | LFLHQWRUDGHYHOXDDMY

$Q R WHH HHOV LI QURAKG DVRJH SHIHAHG B &KDWWU RUWWKQRBILHY XSRQ Z KIFK &KDWM G-BHIB/ FRXTS KDYH DGYHYH
FROHDHIFHY RQ &KDUMIY GHEZRIN PXARP HY DG MW LFOAQ) GIUIEIRQ R VHYIFH VHYLIFH GMXSIRY H FHAMYH FODYROP H R FOD
AHQMY DIGAP DIHWR & KDWY RUWPXWRP HY HIXLSP HOADQG A / DJHH SHIBWUAP D EHGHRHWOY \R U-EDURUBORHAEP DIHG SURSHW
GHE R RULQ RUP DARQ M RP VRUVR SIRMAWKP 1URP P LOUHYHOVIQWH I XXUH 0 RURYHU WH TP RQADG\VARSHR LQKUDFH WDA& KD
P DQEIQ/DIOQMBRKHV XY 1URP DR KA HYHOVRUMAPXUMY EWERKHY/P D RABHVKI | LFLHQAR FRYHL& KDALY GRWHYRURKHZ VHDGHDXOMD
FRP SHODM & KDL RUDQ. GMXSINRQ/VR LW EXMGHA/WDAP D BAXOVS Q. \XAK LI QU LFDQAVHYLEH GMXSURQ FRXTS UAXAONQ TP DIH\R & KDWY
UBXBINRQ DG FUHEALMINV PARP HUGMWDM DRARQ DQG XGP DMY DEWR PMRP HY RUBYHH $Q LIQILFEDONRVR PAEP HY RUBYHH RU
\LJ QU LFCQAGRUDHIQFRAVR VHIYLQ) WRAHPXWRP HY FRXGS DGYHYHD O HRAA KDWMIVIURZ W | LDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

) XOWHP RUH &KDUMIV RSHDIY) CRAYMWY FRXGS EH \KEMAMR UMY FDOMHG B\ P VCSSURSUDIRY P VAOH GONDIH | DI LEDIRQ RU
CFAG-QEDUHBDH RUGW R LQRWP DIRQ P DQEGHS LQ IW LG RUP DARQ WAKGRBI\ W VWP V DG QHEZ RN DG WRH R LW \WILG SOV YHIERY
LFOAQ PMRP HJ SHYRQIHODNG YHIERUEW &KOWW SUIRVGH FHIEQ FRQIGHID0 SURSUHEY  DQG SHYRIOLQ RUP DIRQ \R LG SOMKY 1Q
FROQHARQZ L\ WEXMGHW DOGWHHLY DUMN WDARLYLQ RIP DIRQP D EHFRP SURP MG

SKOWUSURFHAAY R/ DOG \WQWP W OLIH P RQVR @B LFOAQ) WH SHIRTOIQRP DIRQR W EXMRP HY 2 QRQ) LGRUDAVIQ
WHSRMIO RUP MAOHR SHYIRIOQ RUP DIRQ \WHSECF LY. DHAWR \WHLP SRUBCFHR \OHIXDEQ) SHIRIDOQ RIP DR UG \WHYROP HR
GINMDNRY \WDAKDY BHHD DERSMG RULY BHQ) FROIGHIG UINEQ) WH SIRMANRD SUYTR DG VHRXUW R SHYRDOIQ RIP DINRY KDYH UAXKGAG LQ
LR DAY \R & KDALY LG RUP DINRQ UM UMY & KDWMUFRXES EH H SR R I QU LFDQAFRWV L VKAK UMWY Z HUH R P DAUIDT H DQG \KFK HYHQV
FRXG P DJH &KDUMI U-BXBIRY FUGELONV DG EXMGHN DG KDYH D GHIDIYH LP STPARQ W UHYHDMH & KDL FRXGE EH \KEMPMR U X@RY
CRIRY/DQGROP VP DEHE FRQKP HYLQSUYDM @A DARQYLQYRYLQY SUYTR IKHY UHIMAG\R FROMXP HUGD FRIBANRQ DQG XVH SUIRIAHY & KDL
DOR FRXG EHUTMXUG\R H SHIGMI QU LFDQACSANCDGG RMHUUARUFAR P H3 DD VKA UMY EUHFK

&KDUMIVH SRXUHR WH HRQRP LF FROGWRVR LW FXULHIADQG SRIMANDORXVRP HY YHOGRLY DG \KLLG SO FRX@S DGYHIHD Ol | AW FDW
IGZ RXOVR RSHDIRQYDQG! LDQADOFRQGMRY

SKOWAU LY H SRHS \R UMY DARADMG Z W \WH HRGRP IF FREGMRYY R LW PXAOADDG SRMMIDPXEP HY \WH SRMMDO! LDGADD
LOABELONV R W PXWRP HY DQG \WHUI LGDQADCCELON \R SXURKDVHIW SIRGEW |, | \MHIHZ HIH D SIRIRQIHG JHHIDOHRGRP LF GRZ QUMD &KOWWUP D

H SHIHIFHLGRU-DHG FOGFHIDNR/RUGRQ SO P HR. LWRXWRP HYRUXQ DYRIEGIFKDQIHVIQWHP
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R SIRGENSXUKDHG 7KVP D LFOGH QLGRS DHIQWHQ®P BHUR KRP H/AKDAY BOFHWHUYLG-R VHYIEHZ 1\, QMCHAGHIVHIG OQG RURVHUOU
FRQAMQIVDY Z HIDDY DQ LQFUDH L WH QP BHUR , QMEHADGE YRFH PR HY \EWWAMY) P RELG! G DG YRFH SURSEN | RUZ LWHIGH HYLFHY
Z KIFK Z RX@S GHIDAYHD P STPAS KDWM I CELON \R DAEFARMEP HY LGRBDH DAY DG P DQEQRULGFUDHUBYHH |, QDEAWRY &KOWWIVCELON
WRJIDQQE HMRP HY LV G-BHIE-DMR \RP HH WINRQ JURZ \K LQ RFFXSLHG KR LO W VHYIFH DDV Z KIFK LV IQOHFAHGE. ERK (DIRIONG
GFOOHREP IF FREAWRY : HIN HRERP IF FREAWR)V/ P D DOR KDYH D QHIDAYH LP STRARQ & KDWALIY DGYHMMIQ) UYHXH 7 KHVH HYHON KDYH
DO/HYHD O HAMG &KOWAULQWH SDIWDQG P D DOHYHD O HAAWFDK |GZ  UAXOVR RSHDNRQY QG | L(DURLDOFRQAMRO L DGRZ QMO Z HH\R
FRQMXH

,Q DEAMRY &KDWMULY VIA-BWEG! R UMY DARALDAG Z 1 \KH SRMMDO! LODADOIQABELON R \WH YHIERLY DG \KULG SO RQ Z KLEK
& KOUWAUUHDHY VR SURYLGH SURGKRW DQG HLYLFHV RUVR Z KUK IMRXARXUAHY FHABEQ | XGRIRQY 7 KH\VEP HHARGRP LF FROBMRQ/WDAP D O HAE KD/
PR HY DVZ HID/ YRIMN DG GUXSURQ LQ WH FESABOD0GE FUHEWP DNV DOR FRXES DOHYHD O HAAYHIERLY D0G \WMLG SDWA DOG BOG\R
\LJQULFDOMGRBDAY 1Q SUFHY WBAIRY 1Q RASXARUWH EDONXSA R &KOWMIV YHIERY RU LG SO XSRO Z KIFK &KDUMJ UHIHY $Q
LQMUXSWRO LOWH ALY/ SIRMGG B &KDWMIV YHIERW RUB. \WILG SO FRX@S DEHYHD O HAME KDWY FDK 16Z. UAXOVR RSHIDIRQ O
I LCOCADOFRQAMRY

, | &KDUMULY XQDERIWR LHBLQNH. HP SR HV WDH O R P DQRIHIWEXMCHN FRX@ EHDGHIHD Dl THAMG

&KOWLIY RSHIDNREIDUAKXOV KDYH G-BHIGG DGG W 1 XXMUH KOV Z LEDG-BHIG XSRQ WH UMMRQ 0OG FROMMHG SHURPDFH R LW
P DQIHP HQMACP  &KOUWALSY CELOW \R UABIQ OGG KIWH G2 N HP SR HV |RU P ODIHP HOASRVMRYY FRX@S EH [P SCRRG DOYHYHD B WH
FRP SHIMWH HOMNURGP HOATRU P ORI HP HOANBBOALQ \WH ELRIEEDQG FRP P XQFDIRYY DG WAKGRE\  LOBMMEY 7KH W R \WH VHFVR N
PHPEHYR P DIHP HOADQGWHLCTELOW RUGHD LOKIUGY Q7 N HP SER HAVFRXGS DGYHYHD O HRAAR KDWM IV CELOW R P QI HIWBXMCHV DG
LW XUHUHRSHIDIRDODG L DRDOUHXOV

&KDUMJKDV D MIQULFADQAZP RXQAR G-BADQG H SHRW R LOPXUMJI QU LFDQADGAWRCQDOGHEWILQRXA Q) VHRXUHS G-EWLOQ WH IEXWIUH ZKIFK FRX@
DOHIHD D HAAV I LCDQADCRRQAWRQ DQG LW DA MV R UHSRAR RKDQIHYLQ IWEXMCHN

&KDWMUKDY DMJIQU LFDQAZP RXQAR G-BWOIQGH SHRWR \XEIWIRVIR DESTFCE®! URAURWNRQY LQ W GHEWOWRKP HQV LRXUDBGAMRIDOGEWQ

\KH I XMUH DY &KDAMJP DQROQ/ W WM REVIRRYH R W WPH/$COAMMG (% 7' $ GYHIDH (HAGBEWAYIGG B \WH @XWXE HYH P RQKV
SONMG(%7' $ $VR' HRPBELU &KDIM IV \RBDSUICHSDOCP RXQARE G-BWZ DV ESSUIK P DMD HORQZ W DOGYHDIHWDIR R
WP H/$ AXMMG (% 7' $ $VR ' HRP B HUROR &KDW IV G-BAZ D/ UDMS LOYHIR HQAJUDGH DG HURQZ D/ DM

KLIK\ LHEEGHEW7 KM\SDADMY DI V& KOWM AR CFF-W ERKN \KHLQME HAUDGHG-EWP DINANDQG\WHKLIK \ LHISGHEWP DNV
&KOWLIVMI QU LFOQAZP RXQIAR GHEWRXGE KDYHFRQHTXHIFHY \KFK DV

LP SCAAAWVCHOW R UDNH DEAWR DO MUCDAHDRIED DMV RUDADD

P DNHIVWYXQHDEG R LOMANIDMLICRH-DAY LQSDWAHDXHDSS K P DMY R WEHRUIZ IQVD/R ' HRPBU ZHH DG
PD ARAMXH\R EH \}EWMRAR YOUCEGIUDMVR LQMBY

H SRHIWAR LGRS DHGLOMINY] SHOHVRWHH \WMMNH LOGRHVH M) G-EWZ WK KL KHUFRWGE-EW

UADXLUHIVMR GHEFDMDMI QU LFDQMSRIRQR WFDK | BZ. 1URP RSHIDIY CRRYM\R P DNHSD P HONRQIWGBWBHBHEQ) IWIXQB/
DYDAOEGH RUZ RING) FCSABD FOBMICH SHIGWUWY DOGRMHIHHDORRSRIDMH SHOHY

QP WAVI G LHOW LQSDRQ) | RJRUBHIANY W FOQI HYLQLWEXM AN \WHFCE® DG WBHFRP P XQFDNRQYIQGMUHY DG WH
HREFP\ DADUIH

SOFHMDAD GMVGYDREI HFRP SDUHGWR IWFRP SHIVRY/WWDKDYH SURSRIRCDMY GWG-BWDG
BOYHYHD DN HAAAVUHDWRQWKLS Z WK PXWRP HY DG WWSSTHY

7R WH H WAL KDWY PXUHANGBADP RXQV LRUDH P RHWWOQ H SHAMG &KDWMLIY EXMCHY URAXOV DUH GZ HUWDQH SHAWG RURHAW
WD) DIHAHGRZ QUDGHIWG-BWIP MY LW EFRHW\R LOQYHWXR HQAIUDGH P DUNHV \WH UHDMMG UMNVWWDA& KDWMUCRZ. | DRHYZ LAOIQMMIN

, QDEAWRY DSRWRQR &KWV YDUDE®! DM LQGBMI ANV P D X\VH/ ,92 5 DV D BEHRP DN | RUBKBEQKIQ) \WHIDM 7KH) &$  ZKIFK
WIXDWV/ %25 MRSSHESEDKIQ RHZHNDGWRP ROKS 6 GRY ,%25 UDMYO\RWJ ZI\W
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WPOQQ 86 /925 WDMVADIQ R EHSEDKHGE DWI-XCH ,Q\WNHS QMG 6\ \WHS 6 ) HEHIDOE HHYH LO FROMGRIRDZ L\ WH
$ GMODIYHS H HIHIFHS DM/ &RP P IWH DVMHIC) FRP P LWWHFRP SUMGR @UHS 6 1LCDEADOQWNMIRYY KDVSURSRHG\KH62) 5 DQE LQH
FOBPXOAG B \KRWMP UWBXUKDH DIUHP HQV ELDRNG B 70D HRXUMEY DV O DOMEDYH R / ,92 5 ,Q DEAURY \WH RYHIDDI LDGADD
P DUHVP D BEHAMXSIMG DVDUAKOWR WHSKDH RMRUBSORP HOR / 925 8 RHABIQIV DR WHQDMHR \KFK SKDHRAWIGGE VHBRIROR D)
DOMIDAHUH HHFHUDM \RIHKHUZ W GMXSNRQLOWHI LCDGALOCP DUNAN FRXGBLQRUDHWHFRWR . & KDWY YOUCEG! UDMLQE-BAMIHN

$ VDUAXOWR \WHSHIEQ) FHADIROR / 925 &KOWWUDP HIG-G\WH&KDWL2 SHIDMY FUHEWDI WHHP HOAR UBOFH/ 92 5 Z1W62) 5 DV
WH LOMIMWAUDM EHIFKP DUN | RUWH UYROLQ) FUHEW CAMV DG FHVEIQ R \WH WP GOQ/ WHIXQEU 62) 5 PD [ORMDM EDHS RQ JHHID
HARQRP LF FRQBWRYY JHHIDO QMDA ) HEHIDOE HAYHUDAY DOGWH\XSSO R DGG-P DG RUFHAWOQWWHP DN

7KH DIUHP HOW DQG LOWAKP HOW JRHLQQ) &KDUMIY GHEAFRQBLO UHAIRNRDY DQG TP MIRQY \WDAFRXES MIQULFDQ® D [ HRAIW DELAW \R
RSH.DMIWEXMGHW DvVZ HODAI QU LFDQ® Dl HFAAWATXIGW

7KH LGV JRHQQ) WH &&2 +RAQIV // & 3&&2 +REQV (RM FRQEQ D QPEUR MIQ! LFDQAMRYHION \WDAFRXT
DGYHYHD O HRAR KDWY CELOW \R RSHDM W BXMGHW (W OTXAW DG W BAXOVR RSHIDIRYY 7 KHH FRYHIQN UAKIFWEP RY RMFHUWLQIV
&&2 +RUQV &&2 +ROQIVEDEWRRS DIGOTR \WHUURKMPAG\XEMG DN CE AN R

LPXUDGAWROG-EW

SD GYIGHIB/RQHMW RUGBXURDHHDAW

P DNHLQYHAR HOV

\HODORNXEWEMD DOR \WHUDMVRUP HIHZ W RUQR RK-UFRP SOQHY

\HODAHN

LQOWHFDHR UMNRMS\XEMGDUH/ FHDMRUSHP WMWRH MAYIGHGRUSD P HQAXIRNRQYZ LW IHSHAWR &&2 + RBQIV
JXOUIDQMHWHUSDUBHANRP SOQH/ G-BEWRUMXHVSHAILHG HIAW LQMV

HYDIHIQAHVIQWIQLRNRYZ W O LCDMY DQG
JUDQMIHY Z W ASHRARRID &&2 + RAQV

$ GARDD \WH &KDWAU2 SHDMY FUHEW AN UTTXLUH & KOWAUZ SHDMY \R FRP SO Z W DP [ LP XP \REDBYH.L H FRYHIDQADGG D
POWPXP [LWNCHY GYHIIH FRYHIDQN7 KH &KDUMJ2 SHDNY FUHEW CAONY \WH &KOWWU2 SHDMY GRAV WH7: & // & HORUQRMY DG
GEQMIV DG WH 7: &( GEHQMBV LFOGH PP O GIDIYH FRYHIQN LGFOGQ) WMIRNRY/ R \WH CHLOW \R LGRXU @HYY HRXUKY
LQE-BAEHW I RUERURZ HGP RH DIGFRORIGDMY P HJLQ) RUFRQYA LQJ) RO/ HUQ) \KEWTQAE COR \WH UASHRAYH REQIRYY DVANV 7 KH
EWFKR D0 FRYHIDQVRURED] DRQYLQ & KDV LGEHMIY RUFGAWIAOMY GRARKHZ MHZ DYHG RUCP HIGHS FRYXGS UAKOMQ DGH DXOKEEJ
WH CBSIFCEG! G-EWREQ DR/ DG FRXG WJHJ CFFHBIDIR) R \WRH REQIDIRYY Z KIFK LQ MU FRXT \WJJHU FURW GH DXV XQEHJ RKHU
DIUHP HONVIRYHOQ) &KDWMIVEQ WP LQG-BEMEHY |, QDEAWRY WHVHRXUHE GG XQEHU& KDALY VHRXUHE QRN DG \WH & KDWU2 SHIDMY
FUEWCALONY FRYXG | RFFERVH RQ\WHUFRTDMID Z KIFK LGFOGHY HTXWY LQAMAV L VEWBRMIT DOR &KDUMIV\KEMGDUH DG H HAVHRKHJ
WKWR HOUGRHARY

SKDUMIVEXMQAN LV AXEMAAR H WOWLYHJ RYHLOP HOBOBI MIDNRQ DOG UHIXIMRY Z KLFK FRXGE DGYHIHD Dl HAAAWEXMQHN

5 HIXOWRQR \KH FEEGILGBMY KDV LGPU-DHGE FEEG! RSH DR RSHIDIRDODGE 0EP LQMDAYHH SHOHY DG TP WG \KMHUUYHH & CEG
RSHIDALY DH\XEMANR QP HIRXV QY VOG5 U XDMRYVLGFOGQ) WRHFRYHIQ) WHIRTBZ Q)
WHSIRVIMRQR KLIK \GHH5, QMIHAHYFH LFOGQ) GATHARDOMW DOG EURIEEDQG OEHOMQAIHER UGV

WHSIRVIMRQR YRIFHFRP P XQFDIRY LGFOAQ) XBVIRUIHP HIHR FRP P XQFDIRY RABIHU-ERWY & XWRP HU3URSUHEY
1 HE RN, Q RUP DARQU-SRINY) DG H | RWAR TP XY DG URERADY

FOEGH | UDQFKVHUHZ DY DG\ HY
WHSIRVIMRQQ) P DNANY DOGEAQ R FEGIDG, QMEHATXSP HQV
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PXWHP HUDQGHP SR HHSWYER DG @BHRXUMW
FRS\ WKWIR DIV | RUUARADOWP (WY BIRDFDWWLI (DY

\KHAURXP WAV Z KHQDAEGIV P P XA D EIRDGFDXNAIANRQ DG WHFLURXP WEHHY Z KHQ LWILLIXAP XWNRBVREQ UARBOQP DWMRQ
FRQHAMR FDUW  DERDEFDX/NBINRD

P MBNRQVRQ&KDIMIV CHOW \R HOMILQR H FOMYHDI UHP HOVZ LW P XAS®IGEZ HIQ) XQWARP SBf HY/ DG FRQURCE KDV LOUGH
Z1uQy

HIXDOHP SB P HQARSSRUMQWY

WHUMIHA R &KDWMIVCHE RIWAR P DQEQVHYIFHGAUQ) DG D\WMIGNDWMY DG SRZ HIRABIH/

HP HIHR DB VP V GVCELAMY CFFHW SRBIDAIFKP HQV FRP P HIADOBDVHG CFFHW DG \WAKQFDOWBED. B/
P DI SUIRNH/ PMEP HMHYLFH DOGRRQKP HUSUIRMAIRY DG

CSSURYDO RUP HIHY DG CFMXAOMMRQYR \WRDFFRP SOQHGEL \WHLP SRMRQR UAMANRQY DG WAL HVRQDQCBSTFIQV
BEXMQHWLIQRBHMRVHRXUHOSSIRYDCR WHSURSRWHGWEQRIRD

/ HMDRY DG BHIXDRY DADDGYHY R JRYHIP HOANHNXHE® FRMMGURKDQILQ DG VRP HIY Y GR AKDQIH H MY DM KBV
UHIXDNRY RULQMSHBNRYY WHIHR RUSIHRIEHQGHZ. RH $Q IXMUH GINMIYH MAADD BIXORY RUDEP LQVADANYH CRIRQYP D LCRFDH
&KDIM VARV RULP SRVH DEAWRBOUHAIRNRQY RQ & KDYV EXMCHAH/

&KDQIH/ W H MY B KBV LHIXOWRYY RU LOMSHBIRYY WHHR  RUDRSWRQ R Q2 RCHY RU SDUASDIRQ 1Q GHZ IHIXORY
SIRIWP V ARX@ KDYHDQ DOYHIHH | HANRQ & KDUMIV EXMCHN

7KHHDHRYIRQ) HIRW\R P HIGRUH SOOGWH I HGHIO WM DQG GFODUH XDMRQR \RP HR \WHVHYLFHY RN HUHG RYHUS KDWY FLEG
X APV SOMEXOLD IWUABCERDEEDQG, QMOHATFFHAAVHYLFH 3RMMDOGI MDAHDG U XDRY KO HYFRXG DGHIHD 1P SSRAWBXMGHIVE
LRUDIQ) FRIV DQG FRP SHIMIRD DG @P MY &KDWM IV CEON VR R HIVHYERY LQ D P DOGHWDAZ RXS P [ LP L[] H LW UHYHOXH SRAMQIND 7 KHH
FKDQIHY FRX@ LGFOGH IRUH TP SO \WH UFOWILFDIRY R, QMIHMHYLFHY D/ BIXDMS \WMBFRP P XQFDARQ/ VHYLFHY RU RKHU XU B
UIXDMRQ R, QMIOHAVHYIFHY UAKIRNR)Y RQ KRZ & KDOWAL P DQIHY W , QMOHACFRHW VHYLRHY DG (HERIY WH DFRSWRQ R Q. SUYCR
UARNRQY RO LW FREBANRY X\H DG AVFRXUHR . FHYEQ PP HULQ RUP DIRY Q7. CDBVHRXUNY DQG R BHYHRXUN P DDA WDNFRXTE LKAV
DEAURIOHE RN 06 LQRP DIRY WRXUW OQG A BHU LAGHQABERWY  UITXLUP HOWV |RU &KDWIV BAMCHNY QG WARDON RQ &KDUMIVY
AR RHUSIRIUP P LY G-AMRYY GHZ. UWMPRQY RO \WH UDMY & KOWWMUFKDLI /AR FRQMP HY I RURHRUP RIHR  WH \VHIYLEHY RUHTXLSP HQWV
ROMRY/ MRIHY FOQIHY \R \KH FEG! LGBMN TV FRP SXORY  FRS WKWIFHQH \R FOUY  ERIGDMMUIQDY G UATXLUP HOW VR DAXUH WH
DMOHOY R @YLIDIR GYMAH/IURP WG SDW SIRMGHY QF 8 QYHIDOBEHYLFH ) XQG FRQUEXNRY REQI DR RQ & KDALY , QMCHAVHYLEH
UAYHOXH \WDAZ RXS DG \R \KH FRUR WDAVHLYLFH  LQRUDAY 1O JRYHLIP HOADGP LQMAHG EURDEEDE \WEMAHY R UXUIDDDY \WDAFRXTS UAKANQ
\XEMQ] H5 RHIEX@Q) R W ICAQMY \WHH KDAMROR 1IXQAQ) IRUWH) &&1V$ &3 RUDQ ADQIH/\R WDASURIUIP \KDAFRX@S P DNH IMP RUA
Al IFXOYRUE KDV SURYLGHVHYLFHVAR 7. LGFRP HFRQMKP HY FKDQIHY\R \KH) && V0GP LQVAMRQR \SHAUP  SHIEQ) FRAUNAKDIBIIH/\R
WH GIDDV R \WH) &&V 8 QYHYOOBHYIFH SIRILIP V Z KIFK Ll \XFRHMXO FRX@S DEYHYHD O HAAR KDWALIY BFHSWR  XQYHYDOVHYLFH | XQB/
LFOAQ) EWRNP LMG\R) && 5' 2) JUONRH SOUGIWGHERN ) && ( UDMIXQB/NRVHLYHVAKRRY DOG QEUIUHY OQG) && 5 XUDDH HIGK &OUH
I XQOB/AR VHLYH HDI LEG KHDIGK FOUHSURVIGHY DG KD HVIQWHUIX@RY 1P HZ RINTRUIR 3 \MBEKRGHVHLYLFH LFOQQ) \WHVFRSHR UHIXODRY
REQIDINRQ/ DARADMG Z 1\ & KDUMIV9 R 3 \MBEKRGH VHYLFH DG LW CELOW \R LOMFRIHAMWVI R 3 \WDEKRHVHLYLFHZ W LGP EHNBURYIGHYR
WEEWRIOMBARP P XQFDMRQNHYLFH

$VDZ Q) BGHIQWH) &&IV5' 2) DAIRQLQ SKOWUP XWAFRP SO Z W QP HIRXV) && D5 WEM WAL HOW AR FRQIMXH

UHFHYLQ) KK IXQAQ) 7TRFRP SO Z W WWHHUATXULP HON Q5 2) DD/ &KOWUKDVAKRHDWR R | HURHMIQR IWOR 3 WBSKRGHVHYLEHY \IKFK

DVIW/ LLIHICH VHYLIFHY \KEMPAXR FHY8EQ WDEMRDO! HEHDODG WIM FRP P RQ FOUHUUH XONRYY $ GAMRID LQVRP H DDV Z KHH & KDWAULY
EXCQ) SAXTINR\KEMG SRIUPV &KOWUZ LOR | HURHIEQR W EURDEEDQG, QMCHADFFHN VHYLFHY \KEMRR BTXLUHG GVFRXQV DG RKHU
P DAY UHDMG\MP V| & KO DOY\R FRP SO Z WK ARRHUATXULP HON \WHIRYHOQ) BIXDRY DIHR FRXGFRUG-U KDWMULQ GH DO

& KDL FRX@S LOPXUNXEEQADOSHDENY RUIRUHWUY || &KOWMUI DY VR DNEEQ FHYSEQ \SHAL LHG LQ UDXWKPMUH EXLAS RIS HOW XQG-UWH

5' 2) SRIUP \WH) && FRXTDBRZ WKRTS | XMUHVXSSRYED P HOV XQIDKRHKRYWERP LQIVIHARWAMG $ Q. IDOUHWR FRP SO Z W \KHUXBY
DOG UM HOVR DAKBMG JUDQARXGE UAKONQEHQ) \KVSHIGHG RUGMVEDWG | URP 1 XMUHJIRYHLGP HQBDSURIUZP VRUFRQREFW | RUDMLI QU LFDQW
SHIRGR WP H Z KIFK FRX@S DGYHYHD O HAMWUAXOVR RSHIDIRQYDQG ! LOGADCFRQAWR)
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|| ) @Z VRIS XDNRQY DH HIRMG \WDAZ RXTE H SOG\WH U XDINROR - & KDALY VAYLERY WH FRXTS D HAAR KDUM RSHIDIRQY DG
WAL VLI QU LFOQAH] SHIEVMUY & KDL FOQRASUHARAT XU GYHEBRSP HOV 1O WHH DDV DQG DY FKOQIHY \R \WH WIX@RY 1P HZ RIN [RU
SKOWLIV, QMEHAMGR P RAGIRBR 3 VHYLFH/FRXGKDYHDGHI DAYHLP STRARQIWEXMGHN DG UAXOVR RSHDIR)Y

, WBHP DQVXQGRHMIQ Z KDAKBIRKDQIHY UL O Z LOXAWP DMY EHDGRIMGE. &RQJUAW \WH) && DG WEIM GI MM DG Z KDARSHIDINY
RUILCDEADOIP SCPADR XK KBV P LIKVWKDYH RQ &KDWMU LFXAQ) RQ WH RSHIDIRQ R W BURDEEDG (HE RN PXMEP HUSUYCR - DG WH X\VHJ
H SHIHFH ,Q D3AMRQ WH) && \WH) 7& DG YOURXY WM DIHAH/ DG DNRUH  JHHDY CARMHD LM DM LQGAMY SUITRIAHY DG FRX@
LP SRH\XEWSQINDO RUHWUAY/ | RUDBIHG U XDRY  YIRDNRQY

70 ®IMDMRQ DQG DG LQMUDRYHLQUNMYHY RUFKDEBOJ HY/ R & KDUM VS, DG | HHSRVMMRQY FRX@S DOHIHD Dl HAVWIHAGVR RSHIDWRQVDQG
ICOQRADCARGWR)

&KOWAURSHIDAMY FLEG! WX WP V 1Q GFDIRQY WURKIKRAKH 8 QMG 6B/ DQG DV D UMKOVLY \KEMANR \WH\E] @ V DQG BIXOIRY R
| HGHDO \WBM DG GFODIRYHIP HON ) URP WP HVR WP H BIIMYH DQG DEP LQMADAYH ERAHY FKOQIH O V GG U XQMRQY WDARKDQI H & KDWYV
HIFHAMH\SE (DM RUME SO P HQV &HEEQ \WBMY DG GFODMY KDYH LP SRWHG RUDIH FROUIGHIQ) 1P SRIQI Q7 RUDGAWRIOW] B/ RUIHV RQ
& KOV VYRV RUFKDQILQ) \KH P HNRGREILHY RUEDHRQZ KIEK FHAEEQ! HA DG AN HYDUHARP SXAG 3RMMICAKOQ) HY LGFOGH DEAMRION H/
RUIHVRQ & KDLV VHYLEHY Z KLFK FRXTS LP SCRAW PXMP HY KO HVAR LGFRP HWY \RXUAQY XV DG RIHUFKDQI VAR JHHIICEMQHNAG] B/
AHQADOXQWBYHODAHAP HOAR - SURSHY ] HY DQG RKHU P DY \KDAFRXTS LGRBDH & KDWY LGFRP H 1 UDGFKLVH OBV XVH DG RUSURSHW i
CHONY , QDEAWRY | H3HII0 WM OQG GFOON O VDQG W XDNRQ/DHH WP HD FRP SOBf DOG \KEMANR YO LQ) LQMSUABMNRY/ 7 KHHFDQEH
(R DAKUIFHWDAE KOG SRUMRQYZ LORNEHFKOEBQIHGE UHBYDQMAE DARRIMIEVRAKRDAWYZ RXGS EHVKFFHA XAQDQ \KAK FKDEBQIH

&KDUMIV FOEG W WP 1 LDQRKIMVAY DUH \XBEIVRAIR QRQ UHHZ DORUMUP LCDWRQ DQG DLH QRQ H FOMYH 7 KH | DIOXWUH W UHHZ. D 1 UDQRKIVH RUKH
JUDOQAR  DEAWRDA DGRV LQ RCHRUP RIHVHYLRH DUHDVFRX@ DGYHIHD O T HRAWEBEXMOQHW

SKOWALIY FEEG! VAPV JHHIDD  RSHIDM SXOXOQMR [UDROVAY SHP W DQG MP L@U DARRUY DIRY IMWKHG B D WM RU GFD
JRYHP HUEODAKRIMNY FROURTIY) WH SXECF WKWR ZD 0 00 | WDGFKMVAY BABEDK FRP SUHKHOMYH | CROMNA DG VHYLFH BT HOV DVZ HD
DV\GHALLLF PXRP HUVALYLFH WIEB/ O0G P RABY  SHIOWY | RUQRQ FRP SIOGFH , QP 0 FDAY | UDGRKVAY CUHWLP LEEGILL \WH I UDRMAH I DY
VR FRP SO Z [\ LI QU LFDQUSURYLMRQY VHR LQ\KH | UDCRKIVH DI UHP HQWIRYHQQ) \X AP RSHIDINRYY ) UDGRKIVAY DUHJI HOHIDED JUDQAG I RUIL HG
WPV DG P XWAEH SHIRAFDM U HG ) UDRAMQ) DAKRIMEY PO UAMAOUIQAY) D UHGHZ DOUL HWHJ SDXMSHIRP OGFH RUWH SURSHRRYH
RSHIDAY SURSRIDLY FROUGHIG DGO ) UDGFKIVH DAKRUMEY R WD G-P DG FRIFHMRQY RURKHUFRP P LW HQWV DY D FRIGMROWR UHHZ 0D, Q
\RP HIQWBRHY GFD0 UDRKIMVAY KDYH GRABHHD UHGHZ HG DA SWUDARQ DG & KDWWUKDY RSHIDAG DG LY RSHDIMY XQEHUHWHWP SRIDY RSHIDICY
DIUHP HQNVRUZ LWKRXAD | UDGFKMVHZ KLBIGHIRADCY UHIHZ COMIP VZ I\K\RHEFD0 UDGRKIMG) DAKRUMNA/

7 KHH FOQ BH R DWKUDFH WD KDURUZ L@EH CEGIVR FRP SO Z W DI QULFDQASIRYIMRYVR W1 UMD UHH-P HONV DG FHMBOR! LW
[ UDQFKINRY KDYH I URP \IP H VR \WP H DEB HG \WDAR KDUMUKDY QRAFRP STHG Z W \WHH DI UHHP HOV $ GAMRIDD  DAKRXIK KIRUFDTD &KDWMUKDY
UHGHZ HG LW UDGRKIVAY Z KRNI VLI QU LECONFRN \KHUH FDQ EH QR DAKUDCRH WD KDUWMUZ L@EHEGIR W RARUHQZ DVIDYRIED (W
[UDGFKVAY LQWWH I XV $ WP LODNRQR RUDVKWELGHG | DOUHWR UHIHZ. DI UKV LQ RIH RUP RUAVHLYLEH DDV FRXQS DGYHYHD O HAAE KDWY
BEXMQHWIQWHD HRMGIHRIUDSKLE DBD

&KDIMIV FCEBIM VP | IBRKIMAY DUH QRQ H FOMYH & RQHNXH®  GFABO0G WM | UDQRKIMQI) DXWRUMHY FBQ J UBQADCAWRDO IDGRKMVHY
\R FRP SHIVRLY LOQ \WH P H IHRIUESKIF DD RURSH.IDM WHURZ Q FCE®I M VWP V-, Q\VRP H FDVHY GFBOIRYHIP HOANHQIVWY DG P XQH.SCOXWDNA
PD GIDD ARP SHMZ W &KDIMJRQP RUHI DYRIEGIWIP V
) DARLYS HDWQJ VR RXU& RP P RQ 6 VAN DQG WHEHRXUMWH/0 DUNHV
. HH SHAVIRXKUMRRN SUFHWR FROWMXHWR BEHAUHA® D IHAMGE. WHUHXOVR RSHDIWRQVR' &KDWMUDQG GHYHBRSP HOVIQ LW EXMOHW
7KHIDUYDOHR RAULQYHXMY HQAIQ & KD RQ BQ DY FRQYHIWG EDMY Z D/ CSSUIK P DM BARQDVR ' HAP BV ZKIK

UWBUHHV D P HDQQIIXOSRMRQ R RAUVRBDOP DINHAYDOH $ V D URKOVRXUMRAN SURH Z LORRQN)H \R BEH QUHA® DIHAMG B \WH LWXOV R
RSHDINRQ/R &KDIWUDQGWHGYHBSP HOVIQIWBEMHW
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$ ANRXIK RXUBHIH/% FRP P RQWRAN LV TXRAMGRQWH2 7& 0 DUNAIV \WHHLVQR P HDQQII XOADGQ] P DUNHNVRUWHMREN

2 XUBHIN/% FRP P RQWRAN LV(RAZ LGHD KHIS ZOKCSSUR IPDAD R \KHRAMBQEQ) \KDUW/EHH LADD RZ GGE -RQ& 0 DRH
WHEKOWP QR \WHYRE DOGDAURRUR RXUFRP S DVR - D00 $ GRRAIK WY TXRMG ROWH2 7& 0 DNV MANSIYHD WG
DOG GRY QRAKDYH DQ CRAYHWDAQ) P OUNANT KH2 7& 0 DNAMMIG\R EHKLIKO LAITXG 1Q SOWEHFDAHWHH LY (R IRTODRBIROM VP B\

Z KIFK SRAMQIMIOLQYHKRLY FOQWEFN \WH P DHASUFH R KDWY H AF-BWKURXIK LQRIP DIRQ WHFHYHE RUJHHDAG B\ D@P MWAG Q@ BHUR EUR\HJ
G-OBLY \WDAP DNH P DNV LQ SDMFXTUMERNY 7 KHUHLY DOR D IWDAURKDGFHR P OUNAAYROMA | RUVHFXUMEA/ \KDADGH RQ\WH2 7& 0 DINHND/
RSSRWHG R D UIRIOH FKOH RUTXREMRD WP 7KLY YRIMW 1V GH WK D YOUHV R IDRRY I(FOGQ) D@AN R WDA® DYDMEG! SUFH
TXREIRY GZ HWIEQ YROP H [EHIFHR FROMAMMDEP LQVADIYH \XSHYIMRQR  HG DG DN TXREBMRYY DG P ONWFRQEWRY ( K
\KOHR WHBHUHY9% FRP P RQWRAN LY FROMMNEG! DADQ WP HDARHRSWROR WHKRTHU LQR RHKOHR RXUBHIEYS FRP P RQWREN Z KLFK LV
OXAG OQG\WG-GROWH L DT * GEDSHBA) DINNXQEHMHM PERO/ 96" $

,\ W D EHAL I LEXQVRUD WILG SDIWV R DFTXUHXY HHR UL GRQJ VRP D BEHEHCH IHDOR RUMRRNKRTGHY

&HVIQ SRVIMRY/R RUFHWIFDMR LFRERIDIRQDGE OZ VP D GVRAUIH GHD RUSUHYHAD FKOQIHLQ FRQMROR RXUFRP ST
WDADMBANKRTHUP D FRQUGHUI DYRUE®! 7 KHVHSURYIMRQVLGFOGHWHI RIBZ 1Y

" DANRY] LQ) DFCSMIDWRKRMUHZ LW P XAMSBIVHIHYR FRP P RQWREN D6 HIHY % \WDAHUN@Y \WHKROHY/ R WM YRIMY SHMKDOUWH D
6HIHS WDNNBY\WHKRTHYWR RGH YRM SHAMKDUHDG D6 HIH/& \KDAH A-BND/RKHZ DMHWHNXUUHGE DSSTEGIQY. HMW®Y \WH
KROHYWR (R YR WKW

" DANRY] LQ) \WHIMORHR 2 EOONFKHN SUHHUHG VRN Z KIFK FIRXGEHIMKHGE. RAUBROGR QUHARRWARLGRHDHWHO®P BHUR
RANBEQ) KD DG WZ DVYWDVEN-RYHDNP SW

" FOWN 1Q RUERDGR QUHRARLYZ W I HHG\WUHH\ HOUWP V Z KIFK P D GRIWHWWHWP HUHTXUUHG R IOQFRQAURCR RAUBRDG
R QUARY

" PMQ ZKRP D AODWSHADCP HMJVR WRANKRTHY

" SURKIBMQ WRANKROHUDRNRQE Z UM FROHOMKHSE UHNXLLIQY) DOWRFNKROHUCRNRQY/\R EH\ENHQDADP HANY R \WWH
VIFANKRTHY

" FBEDWKIQ) DGEYDIRFHCQRINAHUWATXUHP HOWI RUQRP LCDNRQVR FDQA@MV I RUHBRINRQW RUERDGR . QUHARLY RUIRUSURSRIQ) P DY
\KDNVDQEHORAMG XSRQB WRANKRGHY DAXRINKRTHUP FHIMQV

" UHNAUQ) WRANKRGHUDSSURYDCE. KRGHYR DABDIV R RAUYRMY SRZ HIRUWHDSSWRYDCE DDAV R RAUBRDGR

QURRYZ W UAS-FAR FHISIOH WIRE@Y P DALY \IKFK DVDP HIHJRUFRQRICDIRQR RXUFRP SI) DVIBIR DORMNEWERMID
DOR RUDMNVRUDQ P HIGP HYWR RAUUAKBARG FHWIFDMR L(FRSRIDIRQ DOG

" WHH IMMIPHR DARRU] HGOQGXQWHKHG BN Z KIFK Z RXGSOEBZ. RUERDGR . GUHRRLAR IKXKHWKDBAR SHIRQYT UHIED \R XUV
P DEIHP HOMMHBE. SURRANY) \WHFRQMDAW R WP DI HP HQAVRUZ KLFK FRXGE EHXWHGWR GOMMKHWWRAN RZ KIS RE SHIRQY
VHHNQ) R RBBQFRRR XV

,QOGAWRY -RQ& 0 DRH UMD EHHIADD RZ Q/ KDY USUAHIMY \WH SRZ HU\R QUHRACSSUR LP DAD R \WH DJJWIDM
YR SRZ HULQRXUFRP S0Q GXH\RKLYEHH IADORZ CHIKISR CSSUY IPDAD R \WHRANBEQ) \KDWR RXUBHIEV Y% FRP P ROWREN DVR
D@

+RGHYR DMQIGIVHIN/R RXUFRP P RQWHAN P D QRAKDYH DQ UHP HAH/L DQ DRIRQ B RXUGLHRRLY KDV DQ DOHYH HI HAARD RI® WDW
\HINVR RXUFRP P RQWRAN

3UCASBVR ' HIZ DHOZ DGWHSIRYMR/R RUFHWIEDMR L(FRERIDIROP D SURMANG-AMRY/R RUBRDGR GURRYWDWDH
DAVSODM P STAAKSRQKRTHYR 0 MQIGIVAIEVR RXUFRP P RQWEAN 8 QG-U HIZ DH@Y \WHERDGR GUHRRLY KDY DGV \R CRAZ LK GH
FOUH OG5 LQ WH BERAIQMMW R DR RXUMBRNGRTHY I(FOAQ) \WH KROHY R DDWHIHY R RAUFRP P RO WRAN 3UCASBVR ' HIY DM Q¥

HXEEQKHG LQFDAY QR GlIHIQY WHDF HAR P XGIS0! FIDAHY RUVAINVR \WHAN SURMGHWDAD ERDG R GUHRRLY RZ H DQ HIXOOGAN R 0D
FRP P RQWRANKRTHY U DEDWR - FOWRUMANY DQG GRAYQRWDHV-SODMRUDGAMR TOGMER Q. JURKS R MBRNKRTHY $ VDUAKOMOWRP H
AURP W/ RUGUHRRYP D EHUTXUG
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R P DNH D G-AMRQ WDALY YLHZ HG DY DBHYH R WH KREHY R RHWHIH/ R RUFRP P ROWHAN 8 QG-UWH SUCASBVR * HIZ DH QY. OQG \WH
EXMQHN MGIP HQAX®! KRTHYP D GRABH CEGI\R \KFFHM X FKOBQIH G-AMRQ/\WDAKH EHIHYH KDYH D GVSOLUDM P STRAKSRQWH KRTHY R
RH\HINVR RAUMBAN | RUERDGR QUHRRY LV QMQMIMAG DG LQG-HIG-OAZ W UASHRAR \WH CRARQVENHD LY DEHDOMD LQRP H5 Z WK
UASHRAR \KH CRMRQ\BNHD DG CRVIQJRRG | DMK DOGLQWWHKRHMEHIH \WDAKHERUGLY DR LQWHERNQAUAR DOR RAUMBRNKRTHY

WP % 8 QHRYHG6\E| &RP P HOW
1RH

WP SURSHIWHY

/ LEHW % RDEEDQG

, QFRICHANRQ Z W \WHYARDEEDG69Q2 11 DZKR® RZGHG\WEMGDY R/ LEHW HOMHG LQR DI CAONA/\KDUQ) DIUHHP HOAZ WK/ LEHW
YRDEDG SXWXBOAR Z KIRK / LEHW YARDEEDG KDWY R | LIFH I CHOWAY Z W/ LBHW GFDMG DV [ IEHW YRXGYDG ( QGZ RRG &RRIDER

* &, + RUQIV

* &, + RAQM SURSHWHY GR QRABLG WHP \HYHV\R GHAUSWRO B GADINRQR - SUCHSBOXQW 7KHP DNMUMW R * &, + RBQIVI SURSHWA
DHEFDMGLOQ$ DIND

* & +ROEQV GDH PRIWR W H HAYH FRERIDM DG OGP LQVADAYH | CAONY DOG BMGHW RIFH * &, + REQM] RSHDIY
H HRAYH FRUSRIDMDQG 0GP LQMDAYHSURSHINY DUHIQIRRGFRIBMRY * &, + RTLQIVARQUGHY W SURSH N/ \XIE®! DQG DEHNDOM | RAWSUAHON
Y

* &, +REQV] SIRSHIWY FROAMVSUP DUO R XQGHWD DG \MUMKMOD | LEHU RO FEEG! HERWY \Z MKLQ) HTXLSP HOW \DAMMM
WEQGRIGHY DG HOW WEINRYY P LFURZ DYH UDAR  FOE®! DG Z WUH | CROMNY FOEG! KHIG HIG HIXSP HQVZ LUHBMW \RZ HY DG HIXSP HWFRT DD
AVEMRQ HE RN FRIGHAMY QR DHIOD XQEHJURXQG DG BEXUHG FOEG!  URAMY VHLYHY \WDQUSRMBNRD HIXLSP HWFRP SXMUHTXLSP HOW
JHHIOR | [FHHTXLSP HW@IG @QG P SURYHP HOV GQEQ) WIMRQY DG RMHUBX@QIV 6HHQRM  \R \M- DFFRP SO L FRQIRICDAG | LGDGADD
WEAP HONVIRXQGLQ30W, R \KY W-ERWRUDGAWRDOLQ RIP DAR) RQ LW SURSHINY 6XEVERIIOTP RXQVR * &, + REQIM] SURSHWY DH GFDMG
RQ RULQ GDHS WDOSURSHWW RUICAMIY 6XEWTQIIM OOR * &, +REQM] SURSHY VHRXUH WH 6HIRU&BEW) CAON 6HH RM  \R WH
CFFRP ST Q) FRQRICDAG | LGDCADOWIM HWI RXGGLQ30WY, R MY U-ERWRUDGAURIAQ RP DARQROWHE HIRIS UHAVY ROV

WP/ DB URRHHEQIV
/ \MJIDINRQ 5 HDM) WR\KH&RP HODINRQ
+ ROZRRG) WHLUKWIMBHMRY) XQG HADOY * &, / IEHW ,QF HADO

2Q2 AREHJ D SXEMYH FDN CRIRQ FRP SIQAZ DV ILBG E. IR SXERWG* &, / L[EHYW WRANKRTHY IQWHERXWR &KDFHY R
WHEVBM R * HIY DUH XQG-UWH FOSIRQ + RDZRRG ) WHLIKAMM 3HMRQ) XQG HADOY * &, / IEHIW ,(F HADO &DH1R $ QT
YHYRQR \KH FRP SIQAZ D/ 11GBG RQ 2 RREHU 7 KH FRP SIQAQP H5 DV GH HIEDQW* &, / LEHW DvZ HDD/\KHP HP EHY R WH* &,
/ IEHW EROG R AUWRRY 7KH FRP SIIQADIBIHG [P RY RKHJMQIV WDAO U * BWIRY % 0 DIH. D GUHRARUDQG \WH 3UMGHDADQG &KIH
([HRXYH 2 [IFHUR / [EHW %R0GEG DG SURUWR \WH &RP EIQDIRY * &, / IEHW DQG0 U -RKQ& 0 DIRGH WH &KDWP DQR \WHEROG R
AURRYR / LEHW 94RIEDQG DG SURUWR WH&RP ELCDIR) * &, / LEHW LQWHUSXUSRWG FOSCAMY DY FROURTIY \WWHANKREEHY OOG GUHRRY
R * &, / IBHW DGWHRAMUGURRYR * &, / [EHW EUTRHGWHUILGHADY GANMVE, D5SIRVIQ) WHE&RP ELQDINRY 7 KHFRP STIQADBR DEBIHS
WDAYDURXY SURU GG PAQAMHDNRQKSY [P RY P HPEHY R WH * &, / LEHW \SHADOFRP P WH 0 U 0 DRGHOQG 0 U 0 DI H. UGG \WH
PHP EHYR \WH* &, / [EHW\SHADOFRP P LWHCRNQE-BHIGHOWV

7 KHARP SIIQARXIKWAHWIFDNRQR D FDW CRNRQ G-FODNRQY/\WDAD WMWY 0 DIH-DRG0 DRCH DG \WHRMHUGUHARY/R * &, / IEHW
BEUHRHS\WHUILGHDY MW DGWHUHRYHY R 3P DJHY DG RKHJUHIH
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2Q HHPEU WHSDIQNI VI LBGDEHRIGS P HIB-G&RP SIQAZ KIFK [P RY RKHMQIV I((FOGGDQE FRQMR BUHFK R
ILGFEDY GAVDIOQM® U0 DIH.OXE0 U* I ( QIGV \WHRK-UIRP HUP HP BHUR \WH* &, / LEHW \SHADOFRP P IWH DQGQHZ DEBIDMRQVKDN
WHSUFHR * &, / LEHW Z D/ G-BUAKHG D/D UAKO\R WA HW OQG RP IWRQVE! 0 U0 DIH.IQ1 RP BUR *XUCQY WH I LWTXOMAUR

WHSOMAYZ HHFRIGAEMY QVFRHY Z WWHWIDOAKHGGIRUL RPEU ¢ HEHIHVHG\WWH@Z \MWZ D/Z KRR HIW

©XUQY 0 DK DQG L DEYDRH R \WH H SHIEWUH R VI QU LFDQAIP H DG FRIV VR FRQGAMNH G-BRVMRYY SURSRHG \R KDYH BHHD
VENHQLQWMLY CRNRY \KH SO BHI DO QHIRIDIRQYZ W \WWHFDWR  SOIQN VI RUDSRAQIIOANBP HWR \MVIRIRD 2 Q0 D WHSDOM V
RQEFKDD R \WHP \HYHY QG RKHUP HP EHY R D SURSRVHG \HINBP HQAFDW DG GH HIEON HOALHG LQR DD DIUHP HALQ SUGALSG! \R B! \iH
O DIRQ SXAUXKCONR Z KLFK WH SO DI UHHG WDAKH STIQIV V Z LEGWP W \WHURTIP VZ 1\ SUXARH Z WK PP DY BHBDAY 1Q UMD IRUD
\HWBP HOABD P HOAR P LARQWREHSOGE 0 HIHY / & D/AXFFHARUB. PHJHAR* &, / LEHW ,@F  DGRULQXUAYI ROKHGH HIEQNV DG
IRV &, / LIEHW

2Q-XH WH SDUY [ LBG D GUBXDNRQ DIGS$ JUHP HNR 6HWBP HOW&RP SURP MH DQG 5 HBDH 2 Q-XCH \WH &RAW

SUHIP LUK FHWLHG VRO [RUSKERAR HIHAMDI) WH SURSRVHG VANBP HMKH CRINRQ DV D QR RSWRWEDDN CRMRQRQEHKOD R DVHBP HQWV
FOWFRQMMY R DOKRTHYR * &, / IEHW 6HINS FRP P RQWRRNDVR ' HHP BHU 7 KH &R \FNBP HOAHDUKY |RU2 AREH

WR GAMP LGH Z KHAHU\R SHIP DOHQ® FHWA \WH FOW Z KHKHUWH SURSRVHG VHIMBP HOALY | LU UDREEG! DG DEHNOM R \KH \FNBP HOV
FOW D5Z KHKHAR HOAMUDMGIP HOABP W) WHIRMRQZ W SUMMGARH [P RY RMHWMQIV 2 Q2 RREHU \KEVHTXHQAR WDAKHDLY
WH &RAUNMWAHG D | LIORGUSHP DH® FHIW QI WH &@W DG DESURYIQY \KH VHABP HOA7 KH & RXAUDBR [ DUEHG 3QQII V] &RXQHD
P LOIRQ LQ DWALCH VT I H Z KIFK \KDIDEH SOG RAAR WH \HMBP HOAIXQG 3IQIN V DOR UHTXHWRG WWDAKH & R XH DQ DEAWRID! HH 7 DG
ZKFK' HHIDOARSSRHG QRAIR EH SOG RAR \WH \FINBP HOANXQG 1Q FROGHANR) Z WK D FHMEIQ FOIP \KDAZ D/ P RRAG HOMMHUIQWWH FDH D
SPPRRGWIH 2 Q1R B WHERUNY DE-G3MONVI&RXQHD P LAROP RRGAWIHH ZKIFK' H HIEQMEHXHO® SOG

&KDUMJDQG/ IEHW Y RDGEDQG ' HDY DUH/ MIDIRQ

LO$XIXWV  DSXERIMG WHNKRGHUR &KDWAU O DIWHZ. 6ACEDRFAKL 1 LBG DOZ \MWQWH' HIY DH&RXWNR &KOFHY RQEHKDD
R D SXBYH FDWV R &KDWWMIWRINKREHY FKOBQILQ) \WH WBQLRMRYY LOYROIQ) &KOWA 7: & $ GYDRH L HZ KRAH 3DMGHIKIS DQG/ LEHW
YURDEEDG DQR(@AHG B &KOWURQ0 D 7KH @Z \KWZ KIFK (TP HG DV GHHIEON / LEHW 4RDEDGG &KOWM DG \WH BRDG R
QURRY R &KDOWU DEBIHS \WDAKH WDQULRNRD/ KGR |URP BUHIFKHV R IIGHADY G B &KOWMIY QURRY DG WD LEHW Y4 RIEDG
LP SURSH® EHHIMG |URP \KH OB HG WDQLRNRQY DMKH H SHOH R RIMHU & KDL \EANKREHY |, Q - DAY D06 1Q DODFH R \WH
H SHIEVWMUHR MJQU LFOQANP H DQG FRUV WH ST UHIFKHG D\MQERYH DI UH-P HOMR VEINB \WH @ \WXOW7 KH FMBP HAL \KEMPAR SUHTP LD
D0G | L(DOCSSURYDDR. WH FRAUDG Z LADUAXONQ D GHABD, P HOAIR &KDWMUDY D UAKOR \KH\FINBP HOAR \WH GHLIYDIYH FOIP VE\ \KH STIQII Y
/ IEHW %ROGEDGH SPVWRSD OSSR IPDMD P LARQWR &KDWAUDY DUAKOWR \WHWQBLYH\FINBP HOAZ KLEK KDV EHHQ CRRUKHS DY D XUV
ACELON LOWHFRQRIEDMS EDIFH\KHANDQG UHFRUGHG DY/ D O DIRQVANBP W] SHOHZ MQRSHDIY LGFRP HLQWHFRQRICDMG AP HOVR
RSHIDARY/ 7 KHIH FOQ BH QR DWXUIRH WDAMMLY WQUBRYH \FIWBP HOAZ LADEH 11D H5 DG CBSURVHG B\ WH FRAW3HIGAQ 11(DT DARQ R WH
NP HADQG LQWKH HYHQAKH \AMBP HOAY QRALCD] HG DQG CESURVHG B \WH FRAWS KDWAUDG / LEHWV %4URDCEDG Z LOFRQMH R YLIRIRAO
GHHB\MYQZ KW

2 \WHJ&KDUMJ3 IRFHHAQIV

7KH &DNROQD$WACH * HHIDODGG \WH$ @P HD &RXQIV &DRRAD' IMUPAS WRGH D LOMMIDNY Z KHMHUFHIBQ R &KWV
Z DM A\SRODSRIAHY SURFHGAUY DOG SUIRMNAHY DUHIQ VIRTMRQ R \WH &0 RUID %9MGHA DGG 3UR HWMRQY & RGH OUG WH & D RQD+ HIGK DG
6OHIN &REH 7 KDAQMHKMDNRQZ D/FRP P HFHGLQ- DAY $ VP LOUIQMHMIDIRQLQRIQ) 7: & Z DVIQUDAGLQ) HEXDY SKOWL
LVFRRSHIDIY Z W KHAHLQMAMDARDY © KLBI& KDWMULY XTEGIVR SUHARAKHRARRP HR \WHHLQYMAM DARDY AR QR SHAAKDAKHRARRP H
Z L@KDYHDP DMIDTH | HANRQIWRSHIDIRY/ | LDCADCFRIAWR) RUFDK | BZV

,Q0 DK S&KOWUERP P XQEDIRY/ / / & 3&& //& DQIQAWRMXEMADY R &KOWL Z DV P HG D/ D GH HIDQAQ D @Z \KW
IBGLQ' DIV 7H DV UHDMS \R WH I DEDWIEELQ) R DO LQAYIGMOIQKHIKRPHE, DQRI G && // & WRKQADD : AP * RI D/3HIRIO
5 FRUAHDBMYH R 94 -R 0 FR@Q 7KRP DV GAHDHG HADDY 5R -[P W/ + REHD -U OQG &KOIWUARP P XQFDIRY / / & &DHI1R &&

( SHOEQ IQ&RQNVERWDN ¥ 1R IRJ DEV&RXQN 7H D/ 7KHARP STQAITBIHEWDARSE. / / & Z D/UASRMEBIRI0 WV 7KRP DI
GDK ) RIBZ Q) D\ER SKDH WD WH MY UBIMOHE D YHAPNILQAQ) && // & QGHIV SHIHQADNIDXWRUO W 7KRP DA GDK DG ¥ 0G5
P SHODRY @PDHVR P LAORQ\R STQNIV
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DGWQIZDGEE  HAROIQSXQWHAEP DIH/WR STIQN VRY-XO 2 Q2 AREHU SMOQNIVILBG DP RIRI RUDMGIP HWKDV
SURSRHG DUBA-G\RECLY DGR HQRY 7 KHWDOMGIHVIGHS \WHMGIP HFOMDQG&&: / / & SRIMGD P LEAIRQERGWR I WHMGIP HW
SHIAQ CESHIY 2 Q-0AY DOGONMUMKQ) DVHIHVR GRUDIQ) VHMBP HAG-P DB/ RYHMAYHIDCP RQMY \KHSDOQN VIWKHE DG
®Z HO\HWMBP HOAGP DG \R && / / & DOG IWIQXUHY DG \WHD RQ - DoAY SMQNIVOOR |GG D QRIFHR U IMUZ 1\ \KH FRAVR
| XUKHUUHBFH WH MG P HONR PIOR) FRPSUIMGR  PLORQIQIFMIDEP DN/ DG P LARQLQSXQWHGEP DIH/ 2 Q-0

D05 XSRQWH LOMMPH OQG G-P DGR IWIQKUMY && / / & UTRKHS D\MBMYH \FNBP HOAR \KLY @ \KMDADQ [P RQAKENTQD G
WDQWHUHBFRGMGIP HQIQGZ MWMQ&E: / / &IVLQKIGFHFRYHIDIH , QUWHHYHIWHVHENBP HOAY QRAXGIP DMD 1L HG &&: / / & Z LOFRQMXH
W YLIRIRAO GH HIG\MY QY \KWFOGQ) SXIXGQ) DODYDMEGIDESHY

&KOWULY D GH HIEDQARU FR GH HIEDQALQ VHYH.IDO@MY \WMW LQYRYIQY DEBIHS LQUKIFP HOAR  YOURXY LQMBRXDOSURSHI UMY \R
YOURXVDSHWR IWEBXMCHARY 2 \MHULQBAWY  SOUWA SOQW DUH DOR GH HIDOWLQ FHVEQR \KHH FDAY RUUHIDMG FDAY | Q\WH HYHWKDAD FRAW
XGIP DMY GHAMP LGH/ \WDAR KDWMULQ UQIH RO Q. QMIBRXDOSURSHW &KDUMUP D EH \XEMPAR \KEWDRIDOEP D HY DG RUDQ LOMGRNR\KDA
FRXGS UTXUH & KDWWURULW YHIERW/\R P RAI\ FHABEQ SURGAW DQG VHLYLFHY MR THY R W \KEVFUEHY D/ Z HODY QGIRMM UR 0OV RUGEHQH
DIUHP HONZ [\ UAGHPAR WHLQABRNDCSURSHYY DAMMH :  KLB& KDWWMUBHIHYHAKH QO VKW DUHZ KR HIMDQGLOMIB/AR GH HIGWHRMRY/
YLIRIRAO QR DAXUDGFH FOQ EH JLYHD WDALY. DGYHYH RXRRP H Z RX@ QRAEH P DMIDOWR & KDWY FRORICDAS | L(DIRDOFRQAURY WXV R
RSHIDARYY RUTTXLAW & KDWMUFDQRABUHARAKHRARRP HR DQ \XFK FIP VGRUFDQIWWHDRIED HMP DMDUIQJIHR SRMEGIRW

SKOWLLY SOV \R RKHUOY \KW FOIP VOQG BIX@RY LONXUHWDADIVHIQWHRE@Y FRUHR FRIGANY IWEXMGHN 7 KHXAWP DM
RAFRP HR \WHHRKMHUGI COP DI SHIEQ) DI QWS KIWAURUWN\KEMG DUHY FOGRAEH SUHARMG QG DIKRXI K \KAK @ \XIW DQG FOIP VDRV
H SHAMGLQAYIGDD \R KDYHDP DAUDCOGYHYHH [ HAARQ RXURU& KDWY FRORICDMS | L(DQRLOCFRIGMRD BAXOVR RSHDIR)Y RUTTXLGW \KFK
@2 \KW FRX@S KDYH LQ WH DJJUIDM D P DALIDODGYHYH HIHRARQ RXY RU&KDUMIY FRORIGDMS | LDCADOFREEMRY WAXW R RSHDIRY/ RJ
@XAW : KHMHURJGRARKDWAUXAP DAMD SUHDIOYIQD) SDMFXQU@Y \KVWRUFDIP O DARQ FOQ EH WP HARQKP LQJ DG FRM® DOG LOWUHIW
UBXBINRD

WP 0 LCHEDIHN' DFRXUHY

1 RATBSTHE®!




UBXUKDHSIRIUP 2 Q-0

1 IEHW Y RDGEDQG ARP P RQURFN

7CERIR &

3%57,,
, WP

0 DINHWRUS HIMADQAV&RP P R ( TXIW DQG5 HIWMS 6\VRANKRTEHJO DAMVR ( TXIW 6HRXUMEY
0 DINAWQRP DIRQ

2 XU6HIH/$ DG 6HIH/ & ARP P RQ WRFN WDEH RQ \WWH 1 DT * GEDO6HPRAAO DINHAXQAHUWHM PERY3/ %6 $° DG3/ %6 .
UASHARYHD 2 XUBHIHY % FRP P RQWRFN LV TXRME RQWH 2 7& 0 DINAVXQG-UWHM PERCG/ %6" %  BEXWWLY CRACRYHD \WDGG 6\RFN SUFH
1Q RP DNRQ I RIVARXUMAVWBGHG RQWH 1 DT * GEDCSHBRAY DINANDQBEHI RXQGRQWH 1 DATIVZ HAVMWDAZ Z Z (DVAIT FRP

7KH IRTZ 1QJ \BE®! VHV | RW \WH TXOWMO® WQJIHR KUK DG GZ VOBV SURV R RXAUGHIHY % FRP P RQ WRAN TRUWH \ HOW HGHG
' HRPRLU DG

7 KHHLY (R BAEEQWHE SXETF WA Q) P DINHVRURXUGHIHY % FRP P RQWRAN Z KIFK LV TXRMGRQWH2 7& 0 DINHV
6XFK RYHUMWH FRXQMIP DUNHATXRBANRQY UH GRNQMIG-DBUSURHY Z IWWRAWHABIOP DN XSV P DN GRZ QVRUARP P IWRQY OGP D QRAVHHAOUO
UWSUHVHNRXOOADOQVRANRY

1 \EHON % &
6HINV% / %6 %
+ LK IRz
) LA
6HRQG TXDYAU
7 KUWGTXDW

) R TXDUMJ

) LWATXDUMU
GHRIGTXOW
7KUG XD

) RAW XD

+ROHY

$VR -DOOY WHHZ HH

DG KROHYR RUGHIH/$ 6HIH/% DG 6HIH/ & FRP P RQWHRAN WWSHRARYHD 7KH
IRIHRQ QP EHYR WHREG KRTHY GR QRAIFOGH \WWH QP BHUR WRANKRCHY Z KRVH KDWY DH KHG QRP LD B BBV BIRN\HIDIH KRAVHY RU
RKHILQUNANRQY EXWCFXGH HIAK VXFK LOWNRQ DY RHKDUHRGH

i\ lciecY;

HKDH@RABIGD) FDK AYIGHIE/RORXUFRP P RQWHAN D05 Z HKDYHR SUMQNQMINROR \RGRQ) 30 P HAWR FDK GYIGHDY Ul
0D LOWHIXMHZ [@EHGHMP LGHGE RAUBRIGR GUHRRYIQ@KWR RUFILQQIV | LD DOFRQEURQ DG RKHUUHBY DQVRQIGHDIRYY

6 HXUMH/$ XWRU HG | RU, WXDQRH8 QGHJ( TXIW &RP SHODIRQ 3 @QV

,QRP DIRQ UG B MY WP LV LFRSRIDMG B\ U HIHFH \R RXU GHIQMYH SUR\ WP HQM RU RXU $ QMO0 HMY R
GVRFNKREHY
SXURKDAH/R ( TXWEHRXUMEVE, \WWH, WKHJ

$VR ' HHPERU \WH &RP SR KDG

P LQIRQ DYDDE® \R BH XVHG | RUNKDUH UHSXUFKDHY XQGHU \WH &RP STQ TV KD
DGX® DAKRUY] HGFRP P WKHR WHERDGR GUHRARYDAKRU] HEWHU-SXURDHR DQDEAMRID
EQROR / LEHW Y4 ROEDQGFRP P RQWERAN DG RO$ XIXW

\WHERDGR QUHRARLY DXAWRU] HSWHUWBXUKDHR DQDGAMR0  HARQR
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$ WP POV R \WHUWSXUKDHORW | RAWHWUWHHP RQMVHIGG' HHP BEHU VDVIR®RZ V
6HIHVS &RP P RQ6VRN 6HIH/& &RP P RQ6WREN

F 7RECL XP EHJ GOOWPXP 1XPEH)

R 6KDUH/ RU$ SSUR IP DM’ RTU

3XUKDHSDV 9DOH R 6KDUH/WDWV

D 7RECL XP EHJ E $YHOIH D 7RECL XP EHJ E $YHDIH 3DUAR 3XETFO 0 D <HWH3XUKDHG

R 6KDLH/ 3UFH3DGSH) R 6KDLH/ 3UAH3OGSH)  $ QURXGRHG3@QVRY 8 QGHUWH3 @QVRY
3HIRG 3XUKDHS 6KDH 3XUKDHS 6KOH 3WRILPV 3WRILPV

2 RREU PITRY
1RHPEU PIEORY
' HHPEHU PITRY

7RED

7KHHZ HHR WBSXURDH/R / IEHW 9dRDEEDG 6 HUIHY % FRP P RQWRFN RU/ LEHW %4 RDCEDQG 3 UH HUHG 6 WHAN GAUIQY) \KH \KUHH P RQKV
HGG' HRPBU

*XUQY \KH WWUH P ROV HBG ' HRHP BHU \KIWY/ R/ LEHW YURDGEDG 6HIVS FRP PRQVIBN JHIR KDV R / [EHW
YURDEDGEHINV%FRPPROVWRRN  \KOUWWR 6HINVE FRPPROVBANDGG  \KOW/R / LEHW %4 RDGEEDQG 3UH HUHG 6\RAN Z HIH\KUMHIGHIG
B RAURILFHY OQG HP SR HV\R SO Z \WKREEQ) ] HY DQG RKHUGHEAIRYY 1Q FRIGHRIRD Z W WH YR R WHUUAKURAG RN UMMERG
AN XQWDQGRSMRY/

WP 5 HHIYHE@
MP 0 DQDIHP HOAV' VAXWIRQDQGS QDOMYR ) IGDQADOR RIGMRYDQG5 HXAVR 2 SHDARYY

7KHIRWZ L) GVRAMRQ DQG DEOMY SURYIGHV LQ RUP DIRQ FRIFHQQ) RUAKWVR RSHDIR)Y DGG | LDIALOOFRGAWRY 7 KIY GVPAMRQ
\KRXGS EH UG LOFROMGANRQ Z [\K RXUCFARP SO0 QY FRORICDMS | LDADOWBAP HWDG\WHGRMAKHIR

2YH

1 LEHW 94 RDEDNG &RERDIRY 3/ LEHW YRIEDQG” SWHERPSI) ~ 3XV° 3ZH RUBRXU LVSUP DUO FRP SUMGR * &, +RAQV
/1& & +REQV RU*&  D/R ' HHPBEU D ZKR® RZQHS \WEMADY DG DQ HIXW P HKRG LOYHAR HQMQ & KD
&RP P XQFDIRY/ ,(F 3 &KOW)

" XUQI 0 D \WHERDGR QUHRRY/R / IEHW 0 HAD&RSRIDNRQ DG IWN\XEMGADUH/ 3/ IEHW  DAKRU] HG P DRI HP HOWR SXAXH
D SO W \IQRI W& W WHANKRCHY FRP PROQUWRAN R DZKR® RZQGHG\WEMADY / IEHW %RDEDG DG W GMMEXM VEVRUSINIRQ WKW \R
OFTXUUH\KDUVR / IEBHW Y8R0CEDQEVARP P RQWRAN \WHS % RDEEDG691Q2 11

2Q' HHPBU SXUKDQMR WHS JUH-P HOADQG 3@QR 0 HIHJ GOMGDV/R $ XIXWV HOMIGIQRE * &, / IEHW &
3 g [ IEHW / LEHW 94RDGEDQG * U] ® 0 HIHUBXE  // & DZKRD RZHS\WWRMADY R / [EHW %4 REDQG 20 HIHY / &  DOG* W] o
0 HIHUBXE ,(F DZKR® RZQGG\WWEMADY R 0 HIHJ/ / & 30 HIHUBXE 0 HIHUBXE PHIHG Z W OQG LQR * &, / LEHW \KH 3) LNV
OHJH) ZIW * &, / LEHW \KMYIQJ WH ) L0 HIHU DV D LQAWPAVZ KRD RZQHG WEMADY R/ LEHW YRIEDQG \KH 26X
&RSRDIRY OGP P HADMY |RWBZ LQJ \WH) LD HIHU* &, / LBHW D/\WHBEXYIYLQY &RSRIDMRQLQWH) LW HIHJ P HIHGZ W DOGLOR
0 HJHY/ / & \KH28 SWHP 0 HJHJ DQGVRIHAHUZ LW \KH) LD HIHU WH3 &RP ECDIRG Z W0 HIHY/ / & \KIYLYLQJ \KHS SWHP 0 HJHJ
D/DZ KR RZ GG\KEMADY R / LEHW Y4ROEDG

$VDUAXOR WH&RP ECDIRY HIFK KRBHUR D\KOHR 6HIH/S FRP P RQWHFN DG 6HUHY % FRP P RQWREN R * &, / LEHW WFHYHG

R D\KOHR 6HINV& FRP P RN DG 6HIHV% FRP P ROWRAN UASHRAYHD R/ LEHWW YURDGEDG $ GAWRID HIFK KREHUR D\KDHR

GHIVS &XP XDMH 5 HEHP DEGI 3UHHIHG 6WAN R * &, / LEHW UFHYHG RHWKDMR QZ O IMXHG/ [EHW Y4RIEDQG 6HINS &XP XOUMYH

5 HEH-P CEG1 3UH HIHG 6VRN  Z KIFK KD/ \MEWEQMID LG-ONFTOWP VR * &, / [EHWV I RWP HUBHIES &XP XDMYH S H3HP CEGI 3UH HIHG 6\

LFOGAQ DP OIDAY WGP SIRQ@MR 0 DK &DK ZD/SOGIQ@X R IMKXQ | UFMRIOWDSY R / LEHW 94 RIEDGE WHAN 1O \WH
&RP E(DIRY 1 R\VKDWWR / LEBHW
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YARDEDG RN Z HHMWXHG Z WK URSHRAWR\KDUAVR * &, / [EBHW FCBMIDWRAINKHGE L * &, / IEHWD/WHDXY MRAN LL D) R * &, / LIEHWAV
ZKR®D RZ GHGVEMADUHVRU UL / IEHW Y4R0GEDGRUWZ KR RZ GHS\WEMADUH

7KIRIK D QP BHUR SURU\ HOW WIQORIRYY L(FOGQ) WH &RP BCDIRY / LEHW YARDEEDQG KDV CFTXUHG DO LQAMMO &KDUA
&RPPXQDIRY ,(F &KOW)  / LEHW %4RDCEEDOG FRURY R WHDJJUIDMYRMY SRZ HUR &KOWU

6N KRR\ + RAQIV ,F 36N KRN  ZDVDZKRD RZ GHG\KEMGADY R / LEHW %URDGEDING XQMDIW\OBIRQO D IRUDJJWIDM
FROIGHIDIRQ R [BSUH LP DAD P LARY ((FOAQ) [PRQVKHBIQHARZ R C5SR IPDAMD  PLARY / LEHW Y4RIEDQG UWFRIQ] H5 D
JOQRWH\IBIR PLAIRY GHAR FRMQ) |HV LQWHHRQG TXOWUR ZKK IV UHREGLO* 00 GW RYAVSRIMRY/ GHAIQ\KH
OFFRP SO0 LY FRQURTEDAG WIAP HOAR RSHIDIRYY 6N, KRRN LV LFOGHG LQ &R SR IDM DG RMHWURIK $ SUO DG LY QRASAHOMG DVD
AVFRQIHG RSHIDINRQ DV/ARH VOB GG RS- BUHND\RIDA LE \KUVIKDAKDG DP DVUH | HRANRQ/ LEHW Y4 RDGEDEV RSHDARQY DQG | LA DDUAKOV
,FOGHG Q5 HYHXH LO \WH CFFRP S LQ) FRORIEAG WM HOVR RHDIRY/LY  PIIRY  PLORQDG P LARQIRUWH\ W HGG

" HHPEHU DG UVASHRAIYHD WHDMG\R6N KRRN , FOGGIQ1 FMIQQIV W LQWHDFFRP SO0 LQ) FRORIEDAG WP HQV
R RHDIRYDHHQQVR  PIARQODGOWWIY PAIRQOGEMYR P LAORQIRMH\ HWHIGG' HHPBEU DG
UVASHRLYHD UHDMG\R 6N KRRN |, FOGHGLQ7RECDAHVLQWHIFFRP SO0 Q) FRORIGDMG EDDGRH\KHAVDY/R ' HAHP EHU vV  PLERY
UADMG\RGN KRRN
GWDADLHY/ DG& KD/

([ HEXAYHBXP P DY

* & +RAQV DZ KRD RZGHGWEMADY R \WHERP SI1) SIRMGDIXQUDJHR @I Z IWHBW YIGR YRFH DIGP DIHG\HYIFH/\R
WMG-QMCPMRP HY BXMGQAMY JRYHGP HBCHMWY DG HSFDIRDODOG P HAFIO QARG SUP DU 1Q$ NDXEEHIH* &, BUING

&KOWULY DODAQ) EURIEDGE FRIGHAMW FRP SIQ DG EGIRSHDRUVHYGY) PRHWDD P LARQPMAP HYIQ I \MURXIK LW
6S-AUP EUDQG 2 YHJDQ DGYDQRHG KLIK FOSAW R Z D \MBFRP P XQFDMRY/ HE RN &KDWWUR I HYDIX@UIIHR WBMR \KH DWIMG-QID
DG EMQHMHYAVIGFOGQ) 6S-AUP |, QMOHAV79 0 REGIDIGIRFH ) RUWP DODGGP HAXP M) H3FRP SOV 6SHAUKP 96MQHW GHIYHY WH
\CP HWOWR  EURIGEDQG SURGEN DQG VHLYLFHY FRXSBG Z LW \SHADO! HDMUA DG DSSTEDNRQY VR HIKDGFH SURSEINW Z KIGH RUGLIHUBXMGH/MY
DOGJRYHIP HOMOMEY 6SHRANKP ( QMSUMVHSURNGHKLIK® PXRP 1] HG 1 LEHJEDHE\ROMRYY 6SHAMKP 5 HIFK GHIYHY \BIGRUHE DGYHWIQ) DG
SIRGAIRY | RJWH P RGHD P HAD OBASH &KOWWU DR GWIEXMY ¥ DG Z IQRQ) GV FRYHIDIH 0GG \SRW SIRIUP P 1QJ) R LW PP HY
WURIK 6SHAUP 1 HERN $W HHP BHU 1 LEHW %RDEEDGG RZ QHG C8SWA LP DMD PLAORQ\KIMVR &KIWUEDWS FRPP RQ
WREN W-SUAHQIY DQCSSUA LP DM HARGRP LF RZ GHYKLS LOMMIND & KDLV IWAXHG DG RAMEEQ) \KOUWY/

~H "' UYHVR 5 HHXH

* &, +REQIVHL/ BYHXHIURP \WH P RQKOD |HV PP HY'SD. IRUGE Z LWHBW YIGR YRIFHDQG P DEIHG VHYIFHY 7 KURKIK FERH
FRRAQDIRQR LW PR HUVAYLFH DGG \DBY DG P OUNAMY HIRW W PXAKRP HUVEYLEH U BUHQBYHY I HWAR LW FXRP HY REFUNHYLERY/
WH FOQ SXUKDH RUHIKOGRHS YHMRQ/ R VHYIFVWH DDHOG. SXURKDH R CRKUHYH LQRUDHG UYHOKH DG SHHADARQ R LW P XGB! VHYLFH
RIHIQV

SKOWALIY UYHOH LY SUCALSDED GHUYHG IURP \KH P RQXO 1 HA PP HY SD. | RUVHIYLEHY IMBURVGHY & KDWAUDBR HI/ UYHOXH | URP
RGH WP H LQABEDNRY | H DQG DOYHMNICQY VOBV &KOWALIY P OUNAMY RUDQ] DIRQ FUDAY DG H HOMY P DHNY SIRIUP V IQMXEG \R JURZ
PP HJUHDNRQKLSY LGRBDHWH QP EHUR VHYIEH/\WH  \HDSHUHDIRQKLS  UABIQ H MY FXWRP HY DQG FUIRW \HDDEAWREDOSIRGENV\R
PXUHQNVARP HY

&XUWHON UHXGVS 11 HRANR) 2 XUYBMCHY

* &, +ROQIV 05 &KIWWUP XWWWEL CEWDWR IBGY HYROLQ) WAKQRBILFDDGHYHBSP HV DQG R HIQIV\R WP 0.Q FRP SHMYH OUG
LR DHKHXMI R WHUSURGRNVDQG\VHYIFHY 7 KRHFRP SOQHYP XWEHIEGI\R LFRSR DM Q. \MAKQRBILVIQR \WHUSIRGEN DG VHYEHVIQ
REHAR DEGHMNHQHE/R WHUPOMERP HY
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* & +REQV

* &, + RBQVRIHYZ WWHBW D5 Z LUHIH\MBARP P XQEDNRQVHYIFH/ GBVAYLFR IG-R VHYIFHY DQG P DQIHE HYLEHVAR DXAKRP HY
SUP DL \WURKIKRXVS WD Y-HFDAHR WY JHRIUDBKIE FRIFHMDARY JURZ\KR * &, + RBQIMBMQHN DG RSHDNRQ/ G-5HIBY XSROHRFP [F
FRGURY LQ$@AD 7KH &29,"  SOUEPIF KDV GUDIVHD P STRAMG WH JEEIDHRIP\ QVXSME JGEDD\KSSD RAOQY 06 FUDAMG
\LJQULFOQAYRDMY DG GMXSWRY R [LQDADOP DN 7KH 5XWDQ IQDIRY R 8 NIICH LQ ) HEUOW KDV ®G \R | XUKHU HFREFRP LF
AVXSIRYY 7KHS 6 ) HIHIDE HHYHLGRU-DHG LOMANDM/ BN 1Q0 DK DG DEAMRDOLGRIDHY DHH SHARGWR FRQMDH 0 RXQI)
LQ@IRDY FRIMBIAKUA DG WHFHAMRDY |HLY KDYHQHIDAYHD P SSRAGWWHS 6 DQGJGEDOHRGRP) 8 Q DYRUIEG! HRERP LF FROBURYY \IKFK
DVDUFHMRQRUHRERP IF\BZ GRZ QIQWWHS 6 RUQ@IRQLQWHP DINAVIQZ KIFK * &, RSHDM/ FRXGGHIDAYHD O HAAKHD I REEOVR O
GP DGIRY &, VSIRGEN DG HYAHDGIWFRIR GRQ) BMGHY

7KHS OND HRFP\ 1V G-BHIGHWKSRO \WH ROLQGAMY  WEM OGG | HBHIOVSHRQ) LM HWDQQIV DG \RXIMWP $ GRICHIQRO
SUFHY Z RX@ SXALI QU LFDQASUARKUA RQ \WH $ MWD WERM JRYHIP HOAEXGIHA7 KH $ @WND WM JRYHP HOAKDY I QU LFDQABMAYHY KD &,
+ REQIVEHIHYHY Z LOKHS | XQG\WH WEM JRYHIP HOWRUWH GH WARXSBIR \ HILY 7 KHS MWDHRGRP\ LV \KEMPAR UFHMRDY  SUWKUDYD
VAXO\R WHHRJP IE IPSTFWR WH&29,"  SOUEPIF YRDMW [QROSUFH (Q@IRY DG RKHIFDVHY WDAFRXTS BAKOQ D GRUDHLQ
HARGRP LF CRIVLY ;  KIGBH WY QL LEXOVRU* &, + RTQIVR SUHERAKH I XMUHLP STAAR D UHRHRMRQ RQ IWBXMCHN \KHH FROGWRQY KDYH KOG D)
DGYHYH [P STRARQ LW BXMGHW DG FRXGS DGYHYHD O HAAWH OIREHEOV R OJG G-P OGS IRUVRPH R LW SURGEN DQG VHYEHY OJG FDAOH
PR HY VR KL VR BZ HUSURHG SURSENV DG VHYIFH/RAR GHD RUIRUR SXUKDH/R LW SIRGAN DG \HYEHY * &, + REQMIPAEP HYP D
CRAEH CEG R RAVIQ DEHTNXOM CFRHW \R FUHAWZ KLEK FRXTS O HRAKHUCELOW \R P DNH WP HD SD P HONWR* &, + REBQIV ,Q DEAWRY DGYHYH
HARQRP LF FROBMRQ/P D GOGWR DRLGRSDHE QP BHUR PP HY\KDAHXTEGIWR SO | RIVHYIFHY 7 KHHLYDUMIWKDY &, + RTBQIVIDFFRXQN
UHRH.YDE®! OQG EDG G-BWY SHQH FRXES LGRUDH \XEWEIIDID 1Q D UHFHWMREY HMUREP HQW, | DUHFHMRQ RFFXY IWARXGS GHIDIYHD O HAW &,
+ RAQMBMQHWLFOGAQ) IWI LDIROCERIMRY WAXWR RSHIDRY/ RUGIXGW DvZ HIDYIWCELON R \VHYFHG-EWSD RKHUREQI DIRY/DG
HKOGPHWKDUHROHUUAM D/

,Q DEAWR) GAUQ * &, +REQV B0\ H SHIHFHWH 1P STRAR LG ONRQVHMYH WPV LFOAQ) XSZ D5 SUARKUH RO WH
FRWR P DALIDY @QERU DG RKM-ULKP VWDADUHFUMFDOR* &, + REQIVEMQHW * &, + REQIVARQMH/\R P RARNMHHLP SSRVFRHD DG
U FRWV FROMXH W MH PD BH XTEG! R BFRXS G/ RURIVAMGP IQAKHG P OJIQ/ B SDMQ) WHH FRIV \WURIK \R LW PXMRP HY RU
LP SBP HMY RIVHINGY FRINBBANRYY

S5XID0+ HDOW&DUWH 35+ & 3URILEP

* &, + RBQVUFHYH/\KSSRWURP YDURXVS QYHYOCBHYIFH) X35 86)  SURIUP VIGFOGQ) WH5+& 3URIUP  7KH8 6) SIRIUPV
DUH\KEMPAR FKOQHE, BIX@RY CRIRQABNDE WH) HGHIORRP P XQFDIRQVERP PIWRD ) &&  IQMSUHABINR/R RUFRP SIOFHZ W8 6)

SIRIIP GV RUGIMDIYHCANRY &KOJH/RDQ R \WHS 6) SURIUIP VKDY &, + RTEQIV SOUASDAW LQ FRX@S UAVKONQ D P DALIDOG-FUDHLO
UAYHOXH DG CFFRXQIV UHFHYTE®H Z KLEK FRX@ KDYH DO DGYHYHH I HVWRD* &, + RTEQIV BXAMCHN DG \WHERP S0 VILATADOSRIMRD UHKWVR

RSHIDARY/ RUGINXAGW 7 KH 1 RTBZ 1) SOUIUISKY GAAFUEH FHYSEQ \FSDUDM P DAY UHIMG VR WH 5 + & 3URIUIP \KDALP SCPARUFRXS LP SCRAKH
UAYHOH HOLQHG DG UAHYCEGY UFRIQ] HGE. WHERPSI) $VR ' HHPBHU WH&RP SO0 KOG QHATFFRXQN UHFHYCE®H I URP \WH5 + &
3WRIUP IQWHIP RXQ/R 59K IPDAD P LARY Z KIFK YIGFOGHGE Z WLQ 7 UDGEH DG RKHUU FHYCEGV LQWHFRQRICDMS EDDFH\KHAV

) && 5DM5HXANRD ,Q 1 RYHP EHJ WH 8 QYHIDDGHYIFHS GP LQVMDIYH &RP SI). 86$&  UWNXHMAG [ XUKHULQRIP DR LQ
\KSSRWR \WHUUDOUDA FKDLIHG\R DQ®P BHUR * &, + REBQIV 5+ & PAEP HYIQFRIGHURQZ W WHI XQAQ) BNXHIVI RAH\ HOKDAXQ/-XO®

WURKIK -XCH 2Q2RREU * &, +ROEQVUFHYHG DGWUIRP WH) && V: IUHICH&RP SHIMRQ 96UHX 396UHX
R Q) MR WH 9DV G-RMRQ\R UHEEH WH UXUDDUDAY ADUIHG R 5+ & PXAEP HY | RUWH IXQAQ) \ HIUWDAHDGHG RQ - XCH =)
OSSP DMD UAXEY LQDUBBANRDR \REDWSSRWSD PHOVR  PLARY 7KH) && DORIQRP H3* &, + REBQIV WDMKH\IP H FRW
P HARGRBI\ XVHG I RUWH I XQAQ) \ FOUWDAHIGG R - XCH Z RX@ EHOSSOHG \R DM O HG\R 5+ & PP HY LO\VEHNHNXQAQ)
\ HOY , QUASRQH\R \WHISXUDAV BIRU * &, + REBQIVILGGONS SSIFDMRQIRUS HHEZ. Z MW\KH) &&

2 Q2 AREHJ WHOXUHDX [WKHG R R VHSDUDAM GINY CESURYLQY \WH FRWAEDHG UXUDOUDM/* &, + RTLQIVKIMRUFDE CESOHGZ KHD
UFRIQ] QY UAYHOXH | RUVHIYIFHY SIRYIGHG \R W5+ & FXWRP HY | RUWKH IXQAQI \ HOW \WDAHIGHG RQ -XCH DQG -XCH * &,
+ ROQIV FRIBANG DSSUK LP DMD P LEIRQ LQ CFFRXQNV UFHYCEG! UHIMY \R \WHH\ER IXQAQ) \ HILY GUQ) \WH\ HUHGG' HR-PEHU

* &, + REQIVOIOR| BGD0$ SSIFDMRYIRUS HYLLZ R \KHH
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GHAMP LCDIRYY 6XBHNHO® * &, LGHQINIHG DM/ | RUMP LOUVHYIEHY SRMGG B D FRP SHIYRUWDAZ RX@ MU KLIKHUWDMY | RURHMIIQ * &,
\DMIDAMVHYLEHVLQWHI XQEQ) \ HIW\KDMIG-GRY-XQH -XCH DOG-XH * &, \WEP WG \KDAL) RIP DERQWR \KHIGUHX
RQGHBWP BHJ 7KH$ SSIFDIRY/IRUS Y. WP DQSHAQ

2Q-XH * &, + REAQIV\XEP WG FRWMARY Z W UASHRAR DQ® BHUR W DMV | RAVAYIFHY SURVIG-GWR LW + & PXRP HY
| RUMH IXQAQ) \ HIUHIGG - XCH Z KIFK UHTXUUH CBSURYODR, \WH 9OXUX * &, + RTQIV I XUKHUXSEDAG \WRH ARV RQ 1 RYHP BHU

R UH GRAVHFRP SOURQR WHELGAQ) FDRQIRAKDNVXQEQ) \ HIU2 Q0 D \WH) &8 CESURYHG\WHFRWANGH/\KEP VKGR * &,
+ ROQIV | RUWH IXQAQ) \ HIUHXGHG - XCH EXEVTXHR® RQ$ XIXWW * &, \WEP WG D UIXHI RUCSSURYCOR DAV 1RU
DEAURIOLM/ R ZKIEK \WH) && CBSIRMHGRY' HAHP BHU 7 KHUAMSP DQSHAQ

5+& 3WRIUP ) XQ3Q) &5 7KH5+& SIRIUP KDVDIXQAQ A5 | RUHIAK LQAYLGOOD XQAQ) \ HOUWDAY DO DEWMMG | RULQ MIRQ
DQG Z KIFK \WH) && FOQLGFUDH B FOW QY 1RZ DG XQMHG IXQ/ 1URP SURJIXQAQ) \ HILY , Q UHFHQAK HOW LQFOGQ) WH PXWHOAX HIU \MLY
IXQAQ) FO5 KDV QRAIP LMG WH TP RQAR IXQAQ) UFHYHG B SOMASDON KRZ HYHU P DRI HP HWFRQIHY R P RAVRUWH I XQAQ) FOS DG LW
SRMMIOP STAWRQIXQAQY LQIXMUH\ HILY

( QRIHP HON/AXUHIX D06 5 HIMMG , IXLHY 2 Q0 DK * &, +ROEQVUFHYHE DGR 1O OJG BINXHWRUIQRP DIRQ
IURP WH( QRUAHP HQMHAUDX R \KH) &8 UHDMY \R\WH SHIRG BHILQRQ) - DO DG LFOGQ) DO XM SHIRGY 7KLY LGFOGH LT
LQRWH DM/ ADOIHGE * &, + REQIVDXERMUDSHRNVUHDAG\R \WH( QRAP HYWHUWDAVULEZ R * &, + RBQIVIFRP SIDFHZ LW SIRILP
KBV Z KUK DUH QARG VFBODMD EHBZ  7KH RYRQ) X@HIBQN 1Q SIRIUP IXQAQ) DV Z HIDY WH XQRHIBQI DARADAG Z IW \KH DM
UL FRXTSKDYHDQOGHYHH | HFRARQLIWEXMGHY | LODADOSRANRD UAXOVR RSHIDNRQ/RUCTXLAW

,Q WH | RAUW TXOUMUR * &, +REQVEFPHZOHR SRS +& 3WRIUP FRP SIOGFH DMKHY/ UHDAG \R FHVEQ R * &,
+ REQM PO CRIH OGG H SWUHG FRIFW Z W FHMBIQR W5 + & PXEP HY 7KH&RP ST DG IWH WGDOH SHW SHIRP H3 IQULFIQWV
DOGH WOMYH SURFHSXUAAR GHAMP LGHZ KHKHU* &, + RBQIVTPXUHO® CRYHDQGH SIUHG FRQMRNZ LK W5 + & PXRP HYZ RXGEHGHP H3W
EHIQFRP SIOFHZ W WHS + & 3WRIUP XV * &, + RBQIVRNIHGWH) && R WHSRMMICFRP SCOGFH XY LOWHI RXUW TXOWUR

2Q0D * &, +RBQVUFHYHE DVHREG GIRUR LONAWY 1URP \WH ( QR HWAUHDX LOWKH\CP H P DAWUCRMSG CERYH 7KLY
\HFRQG B Z KLEK Z DVIQUASRQH\R DYROQEY GWFBRKUHP OEHE * &, + REQVRWH) && H WIG-GWHVARSHR WHRIILQDO.QNLY WROOR
LGFOCH YDURXY TXHANRQ/ U EQ) FRP SIDGFHZ W \WHUHFR B/ UMNRQ UL HOVUHDAG\RWH L RILQDOQTY DQG L 5+ & 3URIUP

2Q' HHPEU * &, +ROAQVUAHYHE DEXESRHD' XA/ 7HP [P WH) &&IV2 [IIFHR \KH, QSHRRU* HHIDWXULKY
SIRGAIRQR GRRP HVIURP - DA VR \WH SUAHQAHIAMG \R DMQIGH5 + & PXRP HUDGE UHDMG FRQMFV [QRP DRQUIDEQ * &,
+ REQM GAMP IQDIRQ R UXUDDUDAK | RUD MQIG! PP HJ DG \R SURYIGH LG RUP DIRQ UUIDEQ) SHIRQYZ W NJRZ BEIHR SUAQ) SR/
JHHID

2Q$ U0 WBUAHQBIAHVR WH' FSDWW HOAR -XWIFH 3' 2-" IQRPHG* &, + RBQIVIDAD TXLMIP [RMRQ KDV EHDILBGLQ
WH: HAMOQ' MUPAR : DKIQIVRQ DUMQJ [URP \KH \XEMPAP DIWUXQE-UUYLLE. B\ \WH ( QRUAHP HQAHAUHX 7KH' 2 - LVIQMHAMDNY Z KHKHU
* &, + REQIV\XEP WG | DDHFOIP VDG RUMBAP HONVIQ FROGHANRDZ W+ &, TV SDMASDIRLOWH) && V5 +& 3URILIP 2 Q-XO WH

' 2 - MXHGD&IYIQ QYFMDIYH' HP DQGZ M W DGR WHTXL\MIP  CRNRQ

7KH) &&1V( QRAP HUWAUHX OQG* &, + RBQIVKHE QVRAMRY BIDAEQ) * &, + REQVSRMMICS + & 3URIUP FRP SIOGFH IWKHY
UADMG\R FHMIQR W FRQUIFW Z LK WS + & PXVRP HYIRUZ KIFK * &, + RTLQIVKDG SUYIRA® UHFRIQ] HG 0Q HANP DMG QCELOW | RUD SURECE®!
GWR SR IPDAD  PLAORQLQ | RUFRQUEPAMKDAZ HHGHP HESURECEGIR QRAVRP SOLQI Z MK WHS + & 3URILIP LXBV ' XU \WH\ HU
HGG' HHP B * &, + RAQIVUHRG-50QDEAWREICHIP DAMGVHMBP HQW SHOHR P LRQUADMY \R DVHIMBP HQAR | HUP DGHE\
* &, +REQV UK LQ D \REDHXP DAG CCEON R PLARY * &, +REQV DOR IGNIHE FHEQ FROMFN Z KHIH CEAWRIO®W Z D/
WDRIED SRMEGI DG \KK BW ARG WQIHIRP JHR\R P LARY Z KIFK VD UHBAIROR WH UDRIED SRAMEG! GW UDQJIH DY/ SHYRAO
ARG QR HHP BHJ YRP . JLYHDWH \HVBP HQAR [ HUP DGH GAUQY $ QIFRUTOZ D/ QRAP O3H | RUWH CP RXQAR \KH
UDRIED SRMEGI GW/LQ CFFREIFHZ W \WH CSSOEDEG CFFRXQIY JXGDIFH * &, + RTLQIV FRXT DOR EH DG | LQHY DG SHIDMAY EXVARK
P RQVARXGRAEHUDRIED HAP DM
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7KH' 2- OOG* &, +RBQIVKHE QPR WIDAQ) WHTXL\P CRIRQZ KHIE WH' 2 - RIUI LHG \WDAAN LOYHA DINRQ UHDM/ AR \WH
\ O I RP WURKIK DQG DEBIHG WD &, + RTAQIV KOG \WEP WG | DOH FOIP VXQEHUWH 5 + & 3URIUIP GAUQY \KV WP H SHIRG * &,
+ RAQIVARQMH/\RZ RNZ MW WH' 2 - UHIDAG\R\MYP DIWUDGGKD/UFRGGD P LARQHMP DAG\HNBP HOV] SHOHGUQ) WH\ HOUHIGG
" HHPEHU R UH GRABVAXWWRQY DG \HNBP HOAR | HY\KDY &, + REBQIVP DCHRWH' 2 - GUQ) +RZ HHU\RH&RP SI). LV XCTE®!
VR DAFW \KH XGIP DM RARRP HR \KLY CRIRQ DQG LV XQEG R WDRIED HAP DMO) WDYHR DEAUWRTOSRMEBIRWEH RGWH P LARY
HXP DAG\HVBP HOMIELON (FOGQ) DY WSHR 1 LGHRUSHDOY WDAP D XGIP DMD EHDWHWHGE DV/SHIP WHG XQEHHDSSTIFEGI QY

6HEODMD GAUQ WH \KLLG TXOWU R * &, +REQVEHAPHIZOMHR SRMEBI5+& 3UWRIUP FRP SIOFFH WX UMY \R
SRMMCFRY CRWR LQMPMNGHDNLHG LQWHKIRUFDORRP SAMYHELGAQ) SURFHWZ W UASHRAR FHIBOR LWARQMPNZ LW W5 + & PXRP HY
* &, +REQIVQRNIHGWH) &&V( QRA-P HOMAXUDX R \WH SRIMMIOARP SIDQFH IMXHY KRZ HYHU WH&RP SR LV XCQTEGVR DAHW WH XGP DM
RAFRP HR \WHSRMMDCARP SIDGFHWAHY DG LY XTEGIWR U-DRIED HAP DMI) WDJHR GWRUSRMEBIGRW

5 HMMROR 6XSSRVEDBXDIRYY 2 Q$ XIXWV WH) && UHBDHGDQRGB-UADQILG WHP DQHULQZ KLFK \KSSRWAMMHE XQEHH
5+& 3WRIUP Z .QEHFIBXOMDGESIRYHG 6RP HR \WHHRKDQIHYZ L@EHRP HH I HANWHEHILQRQ) Z WKWHIXQEQ) \ HIUHIG-G-XCH
Z KB RKHY Z LODSSO BILQRQ) Z W WH IXQ@EQ) \ HIUHBQ) -XCH 2Q2RREU * &, +ROEQV CBSHIBG WH RE-UWR \WH
8 QMG 6V &RXWR $ SSHOVIRUWH' IMMPAR &ROP EID&LURXW2 Q' HAHP BHU WDADSSHOOZ DY KHIBLQ CEH OOFHI RUQEH P ROV GH
VR SHIEQ) 3HMRYVI RUS HFRIGHDIRQILBGE. RKHUSOMYDAKH) && 7KHSHIRGR [EX DEFHZ DAKBHIXHO® H \WIG-GVHYHION H/ DGLY
PXUHO® LQ STFH\KURIK 0 DK $\VWKH GUHARD R \KH) && 8 6$ & KDV UHBDHS D GBEDH WDASXUSRIW R GHMP LGH D P HADD DM
Z KIFK Z LOFDS \KH P RXQAR \KSSRIWDYDIDE®! | RUHTFK VHYLFH\RTS XQG-UWH SUIRIUP B LQWH I XQEQI \ HIUHDBQ -XQH * &,
+ REQIVKD/ARXIKW && WM R YOURXYDSHRAVR \KH@EEDHLP SBP HANRY 2 Q6HBWP BHJ 8 6% & UHDDJHG D UH UAKHE YHURD
R \WH CDEEDH LFRERIDNY) TP WG FKOQIHY\KEP WG B\ LQMBMAMG SDMKY 2 Q- DAY WH 96KU-DX IWKHG DD 2 WGHKDAZ CYHY WH
UATXLUHP HOIR XVHKH GDMBEDVH | RUKHDBK FOUH SURVLGHY 1O$ MWD RIWHWER I XQAQJ \ HOWHIAQ) -XCH DQG-XCH 7TKH2 @V
UV &, + REQIVR GAAMP LGH W UOAUDCUDAY EDHG RQ SUMRA® CESURYHG UDAMY RUXQGHUUHOQMMNROR WH GV PAUM® LOH | HRARURKIK
WHIXQAQ) \ HUHG-GRQ-XCH 2Q$ U0 \RHYOXUHDX MKHG DD 2 WEHUI XOWHUH \WIEQ) \KH - DO Z DYHUNR FOLHY
DIRY |GHDQGHIP LODMY \WH CELAN RUBTXLUHP HMIR XVHWH CDIBEDH VR HAEEDWK WH KHIGMFDUH SURMGHUSD! P HOV I RUVHIYLEHV \XBME] HG B\
WH5+& 7HBFRP 3WRIUP 2 Q$ SUO 0G0 D WHOIBUDX KHG 2 WEHY | XURHUH W) \WH - DO DG$ UO

ZDYHYUHDEQ XHR \WH@EEDHE KHIGK FOHSURGHYVHNQ) KSSRIKQEHUWHS + & 3URIIP WURKIK WHIXQAQ) \ HIUHDAQ -XCH

2 Q- WH&RP P MIRQ DERSAG D02 EHURQ5 HRQIGHDIRY 5 HERWIGG 2 WGHU DIG6HRGG) XUKHUL RIFHR 3URSRHG
5XOP NG Z KIFK JUIQN WH SHIMRQ/ FKOEBILQ) WH UDMY GDBEDH UMD/ \KHS + & 7HBFRP 3URILIP \R \KH UDM GHALP LODINRQ XBV LQ SOFH
SURR\KHOGRSMRQR \WH DAY GDBEDH SHIP LW SURYLGHY VR GHALP LGH UXUDOUDAW EDHG RQSUMRA® CESURYHE UDM/KURXIK WHI XQAQ) \ HOY
HAQ -XH OG- XH DQGVHHWVARP P HARQ! XU UYIMRQAR WKH DA GAMP LCDIRQ UGV

&KDUMJ

&KW CFHY LQMQH FRP SHIMIRQ | RUBMGHQIMIORXARP HY ERKIURP H LMY FRP SHIVRLY OGG DV DUAKOR WH UTELG GHYHBSP HR
QZ WKERRILHY \HYIA DG SRGEW [P Q7 HOMQN © W UMGHRANR LW UAMGHINDBXMCHN &KDUMUFRP SHMY Z W RIHUSURIGHY R
YIGR , QMIHNFAHW \MDEKRH DG P RAGIVHYLRHY DG RMHMRXUAVR . KRP H HMYBEGP HOVS KDALY SUGASOOFRP SHVRLY | RUMGHR HYLFH/
D' %6 HYLIFHSURVIGHY Dv'Z HIDDY YLUWWDOP XQNAKDQQHOYIGHR SURIULP P Q) AMUMEXRLY \KAK DV+ XX/ LYH <RX7XEH79 6QQ) 79 3K DX
W79 BWHP  &KDWMIV SUGFLSCORRP SHIVRLY | RU, QMIHAVHYLEHY DUH WH EURDEEDGE VYA SURMGG B FRP SIQHY LGFOGQ) |IBHR \WH
KRP H 11 H5 Z LUHDW BIRDGEDQG , QMCHAGHIVHAG YID\DMMM DG 6/ VHYIFHY $ JURZ IQ) QP BHUR FRP P HIADODWDY \XFK Dv IABIOP DOy
WANEXUDON DG OLSRW RIHU: 1) L, QMIHAVHYIFH 1 XP HIRXY GFDDIRYHIP HQW DUH DR FROIGHIQ RUCRIYHD SXUKQ) SXETFD \KEMGE] H3
© ) L, QMOANFFHW GHEZRINY 7 KHHRSIRQYR | HUDSMIDAYHVAR FEEG! EDFHG, QMCHNTFFHN & KDWM IV SUGA.SOOFRP SHINRY| RUYRFHOQGP REG
HLYLFHY DUH RIHUP RELG DQG Z LUHIGH SKRH SURVIGHY DY/ Z HDDY RKHUIRIP VR FRP P XQFDIRD \KFK DV \M WP FADILQ) . RQ FHIX@U SKRQGHY
LOABQAP HADILQ) \RACOGHERNG VHYIFHY YIGR FRQHMEAQ) DJG HP 0O 7KH LGRBDH LO WH QP BHUR Gl HIHMARKGRBILHY FOSCEG! R
FOUY 1Y YRFHVHYAHVDQGWHQ®P BHUR  DOMEDAYHFRP P XQFDIRQRSWRQY DYDOEGR PR HYDVZ HODWHU-BORHP HWR Z LUHIGHVHYLFHY
Bl Z LWHBWKDYHLQAUI LHG\KH FRP SHMYHHMLURGP HOANQZ KLFK & KDUMURSHIDAY W UMGHOMOYR FHVAYLFH

©XUQY \WH\ HUHGG' HR-PBHU SKOWUDGE P RAGIQQY , QMIOHNRXVRP HYDQG WMG-QNIDG
6P DODQG0 HAXP YOMGHWPXRP HIUHDWROKLSY Z KIFK H FOGH/P RELGIRID PP HY &KW
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RN VHHEZ HUPMIP HUP RYHUDM/DQG\Z MKLQ) BHKDYLRULP R SURVIGHY Z KIEK KDV UHGA-GIWVHIDG) RSSRWQUEY |, Q2 AREH
&KDWMULQURGAHG 6SHAWKP 2 (H Z KIFK BUQIVVRIHMHUBSHANKP |, QMIHAS GYDRHS: 1) LDQG8 QIP MG 6SHAWKP 0 RELG! \R R HJFRQMP HY
| DWMUHDCE®A DG VHRXUH RIIGH FRQGHANRQY RQ\WHUI DYRUMM GHYLEHY DAKRP HDQG RO WH JR LQDKLIK YDOH SCANDIHZ KUEK FRQMEXMG\R & KDWIV
LRBDAH LQ P RELG! QR 1Q WH | RO TXOWU ,Q &KOWAUDOR P DCH \BLIHMG LOYHWR HQV 1Q HP SRR HH Z IHY DG EHHIW IQUGH R W
RSHIDARQ/ VR EXLAE HP SBR HH\ALEMAR DQG \WMXUH DV Z HIDDY FRQIMXHG LA HOVLQ QI MY DNRQR W FXWRP HUVHLYLFH STMRUP \ DG SURCRIYH
P DQMDFFHOOY MW WHIRICR 1P SURVIQY \KHPXAWRP HUH SHIHIFH UHBAQ) WIQLRANRQY DG GUYLQY PMRP HUWRZ \W

SKOWNSQV  EARQRQIWUICFRQAKANRQ LQUDIYH G WH\ HIUHG-G' HAHP BHU SKOWWUH SHRVWDARYHMP H (W
URUBDFRQAKANRY LOWDAYH Z LOVKSSRIWRXMEP HJ JURZ W DGG LQ & KDL FRQARKPAG RYHJ UUIDSDMQIV | Q DEAURY &KDWM
FROM R HYROH DG XSIUIGH LW GHERIN R SURVIGH KLIKHU, QMCHAVSHHBY DQG UHITELOW DGG LOYHWALQ LW SURGKAN QG PXMRP HUVHYLFH
SDIRPV %8 FROMXOD LP SR IW SIRGEMNHADGG RTHIQ) FROKP HY \WH RSSRIMQW R \DHP RH B \Z MIQ) \R IWVHYIFHY &KDWM
EHIHYHY IWADQ FRQMXH\R SHHADMIWH SDQEQY | RRGUQADQE DAEFP RUH\SHIG RQDEAWR DOSURGAW! RUWH MY PXEP HY

5 HXQVR 2 SHDARQ? & ROVRICDMS

* HGHDO : H SIRVICGH IQRIP DIRQ BIDAEQ) RXUFRQRIEDAS RSHDIMY UAKXOV OOG RMHULGRRP H DG H SHOAY DV Z HODY LQRIP DIRQ
UODLEQ) \WH FRQMEXIRO VR WRH WP VI URP RXUU-ERIEG! VHIP HONLQWHVEEGVEHBZ 7KH &RSRIDMDOGRMU FDMRY FROMVR WRH
DAHVRUBXMHMAYZ KIEK GRRATXON\ Dv/DVFEDDMUERMIEGIV-IP HOAMBHHRM  \R\KH DFFRP SO0 Q) FRORTEDAG | LOGADOWEAP HOWVI RU
P RUH @VPXAWRQ UIDAEQ) RAUU-SRUSEG VFIP HV * &, + REBQIV UKV DRI LGFOGHSE LOWH &RP S 1V FRORIEDMS IAKWVELQRQ) RO
" HHPEHU ) RUD P RUH GABIBG GVPAMRQ DG DDOMYR * &, + REQIV UKWV \FH SHXWVR 2 SHDIRY/+ * &, +RBQIV / / &
EHBZ

2 SHDAQJ 5 HXOV

<HDOWHXGHS' HAHP EHU

P RAQNIOP [GRQ/
5 HYHOXH
* &, +RAQV
&RSRDMOQGRAU
&RQRICDAMG

2 SHDMY , FRPH / RW
* &, +RAQV
&RSRDMOQGRAHU

&RQRIEDMS

$ANVMG2,% $

* &, +ROQV
&R SRDMDGRAH

&RORIEDAG

5 HYHOXH

SHHOHGFUDHS  PLORQDGLFUDHG  PLARQIRMH\ HOVHGGE HHPEU D5 UASHRIYHD DVFRP SDUHGR
WHFRUASRIEQ) SURN HIUSHIRGY 5 HYHIHDN &, + REQIVUP DGHS UHDAYHD | @AVRMH\ HIUHGG' HHP BHU DVFRP SOHG\R WH
FRUMSRIEQ) SURU\ HUSHIRG 7 KH LGRBDH LQ WYHDH | RUWH\ HUHIGG' HHPBHU DV FRP SOUHG \R \WH FRUMSREQ) SURU\ HU
SHIRG Z DVSUP DU® GXHWR BYHIHIURP * &, + REBQIVD/DUAKIWR \KH&RP BCDIRQRY' HH-P BHJ 6HH25 HXOVR 2 SHDMRY/+ * &,
+REQV/ / & EHBZ |RIDP RHMFRP SBIMAVAXWROR WHUAKOWVR RSHDIRQ/R * &, + RAQV
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5 HYHQH | RU&RSRIDM DQG RMHUGHRUDWHG | RUWH\ HIUHGG' HR-P BHU DV AR SOUHG\R WH FRUMERIEQ) SURU\ HIUSHIRG
GHWR\WWH\IBIR 6N KRR : LKWHVIBIR 6N KRRNLQO D &R BRUDM DQG RMHUUYHHZ D/P LGP DOGAUCQY \KHILLWKDD R DGZ L
EH] HRLQI XWMUHSHIRGY DV D8RSR DM DG RMHUUYHHZ D/IHHIDAGE. 6N KRRN 5 HYHOAH | RUS R SRUDM OQG RKHULGRUDHG VIKW® | ROWH
\HUHGG' HHPEU DV FRP SIUHG\R WH FRUMSRIAQ) SUR HIUSHIRG GXHWE LGFUHDHS BYHXH DN KRRN T URP ERW H M) DOG
QZ PMRP HY

2 SHDIY , FRPH / RW

SRORIDAG RHDYY ®W GFRUDHS  PLOR) OFG FUDHE  PLARY IRUWH \ HOW HIGG ' HHPBHU 0%
UASHRIYHD DvFRP SDUHG R WH FRUMERIAQ) SURU\ HIUSHIRGY 2 SHIDIY GW 1 RUSRSRUDM OG RMHUI ROWH\ HOWHIGG' HRHP BHU
06  L(FOGGGADNDIROWABP HOVR  PIORQDYG P LAIRQ UASHRIYHD 2 SHDIY GAWIRUERSRIDM DG RMHUG-RUDHG | RIWH
\HUHBG' HHPEU DV FRP SOUHG \R \WH FRUMSRIEQ) SUR\ HIUSHIRG SUP DUM GHWR G-FUDHG QM DMRQVANBP HV DV/Z HDDY
GRUDHG SR HMRIOVHYIFH [HV 2 SHDWY W |RU &RSRIDM 006G RKHU IRUKH \ HIU HGG ' HHP BHU DV FRP SIUHG R \KH
FRIMERIEQ) SUR HIUSHIRG LGRUDHE GH R LGRUDHG QM DIRQVANBP HON D/Z HIDY DLGRUDHLQ SUR HMRIOWHYLFH | H DG FRSRDM
FRP SHODIRQH SHOAY SO RIVANE WHIEVHIFHR WIQLRMRQFRIVIQ

2 SHDMY LFRP HG-RUDHGDY &, + RBQIVIRUMWH\ HIUHG-G' HRHP BEHU DvARP SDUHG W \WHFRUNGRQACQ) SURA HIUSHIRG
DG LQRHDHS IRUWH\ HUHGHG ' HRHP BHY Dv FRP SDUHG R WH FRUINARQEQ) SURU\ HIUSHIRG 6HH35HXAVR 2 SHDRQY + * &,
+RAQIV/ / & EHRZ IRJDP RHARP SBIMAVAXWRQR WHWHAWR RSHDIRQ/R * &, + RBQIV

6VRFN EDV-GFRP SHODIRD

6VRAN EDFG FRP SF-ODIRQH SHOHGFUDIG  PIARQDGIQRUDHS P LARQ I RUWH\ HOWHBG' HRP B oG
UVASHRAIYHD DV FRP SOUHG VR \WH FRUMSRAQ) SUR\ HIUSHIRGY 7 KH GHRUHDH LQWRFN EDVHG FRP SHODIRQH SHOH GAUY Z DvSUP DD
GH R D GFUDH 1Q/ LEHW YURDEEDEN DIFFDARY UDM SHUWH VHLYLFHY DIUH-P HQADUDQIHP HOADY GAAUBHG LQ QRM R \KH CFFRP S LY
FRORIEDAG | LOGADOMEAMP HON 7 KH LGRU-DVH LQ RN EDHG FRP SHRDIRQ H SHOH G ZDVSUP DUO GH\R XS URQAJUDQN SHURXU
&( 2 WVHP SB P HONIUHP HWDRQ) Z W WHLP STFAR WHE&RP BLQDIRD
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SAONVMG2,% $

7R SRVGHIQMWRLY Z 1\ DEAWRIDOQ RUP DARQUHIDLAQ) RXUILDGADDBAKOV Z HDOR GVFRHS GWVAG2,%6 $ Z KIFK VDQRO* $$3
ILCOCADDOP HDAXUWH © H GHICH $GWMMG 2,96 $ DV RSHIDMY LGFRPH GRW SOV GHBUHADIRY OOG [P RMYDIRD WRAN EDHG FRP SHRDIRD
WIQLRIRD FRAV \FBODAMD UHBRWG QMDIRD VFINBP HOV UANUKAMUQY  DQG LP SOWP HOARKOUHY 2 XU FKIH RSHDIY G-RMRQ P DN OG
P DCIHP HQMMP  XVH MY P HDXUH R SHURUP DGFH LQ FROMGANRD Z W RIKHU P HDAXUA/ \R HYDDDM RXUBXMQHWHY DQG P DNH G-AMRQY CERXW
DERFDIY) UARXUAHV TP R RAUBXMGHAMY : HEHIHYHWLY/LY DQLP SRUIQAQAFDRUR \WHRSHDMRIOWHIWW DG SHURP DFHR . RAUBMGHIHY
B 1G-OM LQ) WRHMP VIDADHRMAUA® DU GRIROR HFK BMQWM SHIRP DFHRUGEFDYHR RYRQ) BMGAVWHIE/ , QOEANRY \MY
P HDAXUH DIBZ V XV \R YIHZ RSHDIMY VAKXV SHIRP DOOOWADORRP SDUMRQY DQG EHIRP OINGY EHEHHD BXMGHMY DG LG DMLV \R
[P SIRYHSHIRP OGFH $ FFRAQIO $ AUUMG2,% $ WKRXTS EHFRQUGHIHGLODEAMRQWR. EXWIRAD/ DVXEWYMM I R RSHIDMY LGFRP H GHAFRP H
DK I6Z SIRIGGE RSHDIY) CRAYMEY DG RKHUP FDXUY R | LCDCADDSHIRP OOFH SWEDUHG 1Q DFFRUDGFH Z MK 8 6 JHUHIED DFR-BRG
CFARXQIY SUCASBY 7 KHIRTBZ LQJ \BEGISURYLGDUFRGAIDIROR 2 SHDNY LGFRP H B \R$ GWMG2,%6 $

<HUWHXGHS' HHP EHU

DP RXONIOP LR
2 SHDMY LGFRPH GRW
" HBUHADMRQOGLP RWY DARY
6\REN EDHGFRP SHODIRD
/ 1\ DARQVHANBP HOMGHAR UHFRYHUHY 2
7 DQLRAMRQFRAV 2 2
$ONIMG2,% $

SAMMG2,% $ PSR PIARQOMG P LARQIQWH\ HOWHIGS' HHPBHU oG UASHRIMHD DVFRP SIHGR
WH FRUMSRBQ) SURU\ HUSHIRGY * &, + REQMI$ OMKG2,% $ IPSIRHG  PIIRQDG P LAORQIQWH\ HWHGG' HHP B
oG UASHRIYHD DVFRP SIUHGWR WH FRUMSRIEQ) SUR HIUSHIRGY 6HH35 HXOWVR 2 SHDMRY/+ * &, + RAQIV / / & EHBZ IRUD
P RIHFRP SBIMAVAXWROR WHUAKXWR RSHDIRQY/R * &, + REQV

&RSRDMOGGRAHLE GMMMG2 ,% $ FKOQHEGHWR WHI OFWDIRQVIQRSHDIY LGFRP H @AW D/QVAXWHSLERYH
2 WHJ, GFRP HDQG ( [ SHOH
&RP SRHOVR 2 \WHJ, FRP H ([ SHOH DUHSUAHIMGLQWHEEDIEHDZ

<HWHIGHG' HRHP EHJ

P RKQNIQP LR/

2 \MHULGFRP H H SHOH
QMR SHOH
6KOHR HIQQIV QWA R DILIDM
* 00 GW RQGOMROR LOYHWF HOAQD LIDM
5 HI} H5DEGXQUHM H5J00QV GWH/ RQI QDA DOQIKP HQV GHV
* 0Q GW RQAVGRIMRY GHV 2
2\MHJ QW

» QMHIW SHOH

QMM SQHIGFUDHS  PLAORQDEG P LARQGUQ) WH\ HWHIGS' HHP B DG UASHRYHD DVFRP SCBGWR
WHFRIASRIAQ) SUR HUSHIRGY 7TKHIGFUDHL)  Z DVGIYHDE KUKHILQMMMDM/RQRXUYDUCEG IDMGEWNT KHIGFUDHIQ  ZD/
GUYHDE DEAURIIOCP RQVRANBZEQ) RQWHO DULQ/ ROR) ROV \WH " HEHQMUW DG \KH " HEHQMUW HIFK D/ GHLQHGLQCRM
R \WH DFFRP SO L FRORICEDAG | LCDGRDOWBM HOV 7TKHLGRUDHLQ  ZD/SOMDE RIVANE D GHUDHLQ RXUZ HIKWMG DYHDIH LOMAN
DM
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6KDIHR HOLQQIV GBWH/ R DILCDM/

6KOH R HIQQV IURP DILIDM (FUDHG P LGIRQ DQG P LARQ GAUQY WH\ HOW HGG ' HRPBHU 0G
UVASHRIYHD DV FRP SUHG \R WH FRUIMERIGQ) SURU\ HUSHIRGY 6KOHR HIQQIV GWHY [URP O LADAK 1 DAIEXEES! \R \WH &RP SO
RZ GHIKLS LOMBMNQ & KDL 8 SRQWWH&RP SO0 1V LQMDOLQYHWF HNQ & KDL \WH&RP SOQ - DERFDMG\WH H AW EDLY EHE HHDWH ERRN EDLY
R &KDWMUDQG IDUYDDH R \WH \KOWY CFTXUG  DQG DAUEHG UPDQQ) XWHXOQYH R \HOWOGG |\ HOW\R SURSHW DQG HIXLSP HADQG
PP HJBIDMRQKLSY WASHRANHD  DOG LQGH QWM @YHY R IUDGRAOA [HY WGP DN DG JRRZ L@ $ VR ' HRHP B SURHW 006
HIXLSP HWDQG PP HJ UHIDIRQKLSY KDYH Z HIKWG DHIDH UWPDQQ) XHXOMH R SR IPDAD  \HOW DQG  \ HOW UAS-RIYHD
2 XNBQEQ) GEWL P RMY H5 RYHUWH FROMPXDOSHIRG XMQ) WH VALLIKWICH P HKRG $ P R DIRQ UHIDAG \R G-EVDGGE LQEQILEG DAV Z W
LGHQIVLCEG! XVH XO@YHY LV LFOGHS 1Q WH &RP SIQ IV WDH R HIQQIV GKAY 1URP DN LADAY OCH WP 1Q \WH CFFRP S0 LQ) FRORICDAG
WDAP HOVR RSHDIRY/OEGDIJWIDMS  PLARD PIIRQ DG  PLARY GYR WHDAMG\E B/ |ROKH\ HWHGEG' HRP B
DG UASHRARYHD

7KH IRZ QI IV D AVPXAWRQ R &KDUMIY WIG DRGH UAXOV R RSHIDIRYY |, Q REUWR SURYIGH D EHIRUXQGHIEQ) R &KWV
RSHIDARY/ Z HKDYH LGFOGHE D\KP P 0L HG SUAVHIBNRQ R & KDALY UAKOVI URP RSHIDIRYY & KDALY D \HSOLUDM SXETE® \WG-G FRP S0 06
DEAUREOLQ RUP DIRQ CERAE KDWAUFDD EH RBEGHG \WURKIK LW Z HEVIWM DQG SXETF | LIV Z KIFK DUHQRAGFR SRIDAGE\ UH HIHZFH 7 KHDP RQN
LFOGGIQWH\IEGIEHEZ GHIYHGIURP &KDUMIW SXEQE | LAV U-BUAHAR KDUM Y UAKOVI RUHDFK R WH\ HOWHIG-G' HR-P BHU

0G

<HUWHXGHS' HHP EHU

DP RXQNIOP LR/
5 HHXH
2 SHDY H SHOFY H FOGQ) WRAN EDHGFRP SHODIRD

$ONMG2,% $

2 \KHUH SHORY QW

1 HAGFRP H RW EH RIHLGRRP H\E] W/
,QFRP H\N EHHIWH SHH

1 HAGFRP H BW

SKIWMVUWVHDHIGRUDHS  BAORQDG  BTARQGUQ \WH\ HWHGHE' HHPEHU oG UAGHRIYHD DVFRP SIS
R \WWH FRUASREQ) SURUN HDW 5 HYHXHJURZ W GAUQ) ERK\ HOYZ DV SUP DM GAH R LGRUDAY LOWH QP EHUR  UMGHQIID, QMOHAP RELGH
DOGARP P HIADCRANRP HY/DQG SUFHDEWE HQV DvZ HIDV KL KHUDGHWNICQ) \OBVIQ

7 KHLGRUDWHY LQ UAYHH GRUQY DG ZHHSDWID RV WHQHNP SSPWR LRBDHG RSHDIY H SHOHY H FOQQ) W
EDHG FRP SHODIRQ R BORQDG  HARY USHAIHD 2 SHDNY FRW IGFUDHS GAUQ) WH\ HUHGG ' HHPBU D/
FRP STUHG R \WHFRUASRIEQ) SUR HDU SUP DU® GHWR LGRBHDHGE P REGIFRAV FRAVVR VHLYLEH PR HY Dv'Z HIDY RKHUFRSRUDM RSHIDIY
FRAV SDMDED R IVFAR. GHRUDHG SIRIUEP P LQI FRWYDQG BIX@RY  FROGHRMINY DOG SURGKAHS FROMMFRIV 2 SHIDICY FRWV LRBDHG GRUKY
WH\ HUHGS' HHPBU DVFRP SOHG\R WHFRIMSRIEQ) SURU\ HU SUP DUO GHWRIGFUDHEP REBIDQGSWRIUP P LQ) FRWW DVZ HD
DV LRUDHG BIXORY  FROGHAVWY DOG SURGFHS FROMMAFRWV 2 SHDIY FRW [RUWH\ HIUHIGG' HHPBHU DOR LFUDHE GH R
LFUDHE QM DIRQVHNBP HON LGFOGQ) WHVHNBP HZ WK 6 SUQMERP P XQFDIRQV&RP SO / 3 OQG7 0 REBIS6$ ,F IRV PLARY

0 RELGI FRWVZ HIH FRP SUMAG R P RELBI GHYLFH P RELGY \HIYLFH PP HUDFTXMMRQ DG RSHDMY FRWV 7 KH LGFUDH LO BRI\ FDW/ LV
DMIEX\BEGIR DQLFUDHIQWHQ®P EHUR P REGIQQGH/

&RV R VHYLEH PP HY LFBDHG GAUQY FRP SDUHG \R WH FRUMSRIEQ) SHIRG 1O SUP DI GH \R KUIKHJEDG GEW
DOWWA HOWAR VE WIKPAMUH SD DQG EHCH WV EXICS DP RM\ALADE DG (R HAMXUHG Z RIN RIFHDQG | XHOFRW
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2 \WH) FRERDM RSHDIY FRW LCRBDHSG GAUQJ FRP S5 R \WH FRURSRAQ) SHIRG 1Q SUPDUO GH W LRHHG
BOYHMNIQ) \DBVH SHOHGLYHQB  KLIKHJSROWDODGYHMW Q) WHYHXH DvZ HODV KL KHUFRP SXWMWUDG\R \® DHH SHOHDG QERUFRW

5HIXDRY ARG DOG SURGHEHE FRQMAG-FUDHG GAY FRP SOWG \R WH FRIMSRIEQ) SHIRG 1O SUP DO GH\R
®Z HUFRWR YIG-R GMEH/\RT\R PMEP HY DG W XDRY SDWVWURKIK | HY DvZ HODY GZ HASRW UKW FRWD/DUAKOR P RHEDAHEDD
JIP HVGUQ) D/FRPSIFG\WR  DV\WH SURUSHIIRG KOG DEAMRDOI TP HY GAHWR WHGHID HG WEWR \KH 1 DARDOYDNHEDD
SWRADIRD 1% WDRQD/DUKOR &29,' 5HIXORY  FRIGHAMWWY DG SRGFHE FROMMWRIDHSE GUQ) SUP DO GH R
KLIKHUVSRW UKW FRXWV DV D UAXO\R P RUH1 %% DQG 0 DNRU/ HIXH YDHEDILP H/ GAUQ) DV FRP SIUHG \R WH FRUMSRIEQ) SHIRGLQ

3URIUP P L) FRWA GRUDHGGUQ FRP SHG\WRWHARUIMERAQ) SHIRGL)  D/DUAKOW |HZ HUPXWRP HY DG DKLIKHUP ]
R GZ HUFRWWIGR SCANDJHY Z WMLQ & KDWY YIG-R PP HUEDH RIVAAE. FROMPACOUDM DOWME HOV LFOGQ) UHIHZ OV 006G LGRUDAV 1Q
P RXQV SOG | RUBRDQP IWRQ FROHVBURIUZP P LI FRWV LFUDHG AU FRP SUGWWHFRIMARGQ SHIRGL)  D/DUAXOR

PIIRQPRHUEDWIQ  WDD WP \SRWSIRIUP P LQJ (HERND/DUAKOR FOFHBG\SRWY HHONGHWR&29,!  DVZHD
DV FROMPXCOUDA DOXVE HOV LFOGQ UHIHZ DY DG LQRUDHY 1Q TP RXQV SOG | RUUIIP DWRQ FROHMR VAR | HZ HIPXWRP HY DG D
KUKHUP L] R GZ HUFRWWIG-R SCANDIHVZ WKLQ& KDWALIY YLG-R PXRP HUEDH

SKDWMIVE GMAG2,% $1Q DB LGRUHDHSI RARHUDRY/GHAUBHGIERYH

" HBUHALDINRQ DOG [P RMY DARQ H SHOH GRUDHS P LAORQ DG P LARQ GUQ) \WH\ HW HIGG' HRHP BHU DG
UVASHRAIYHD  7KH G-RUDAY 1Q BRI \ HOW Z HIH SUP DU® GH \R D GFUDH LQ G-BUIADIRY DG [P RMY DARD DV FHYIIQ DAV CFTXLG 1Q

CFDXAMMRQYEHRP HIX@ G-BUHADMS RIVANA DOLGRUDHIQG-BBADIROD/DUAXOR P RUHUFHNTEMICH SHIGWUY

SKOWLIV UAKOVZ HHDOR P SSPAGE. RKMHUH SHOHY (HZ KK LFUDHG  PLAIRQOG P LARQIQWH\ HOWHIGS' HHP B

0% UVASHRIYHD FRP SOUHG W WH FRUIMSROAQ) SURUN HIUSHIRGY 7KH FKOQIHY 1Q RMHUH SHOAY GHAGAUQY \WH\ HUHIGG
CHHPEHU DV FRP SDUHG \R WH FRIMERQEQ) SHIRG LQWH SURU\ HIU Z HIH SUP DUO GH R LGRUDHE GHAQMIMAH SHOH DVZ HODY
LR DHEER/RQH WIXMKP HIWR G-ENDQGLGRU-DHG GRWHVRQHTXW LMK HON

7 KHKOQHVIQRK-UH SHOFY QAAGUQ) WH\ HUHQGG' HAHP BHU DVARP SIHGWR \WHFRIMSRIEQ) SHIRGIQWHSURU HU
ZHH SUPDUO GH R LRUDHE GHMOQMIMH SHOH DV Z HDDY LGFUDHE BWHY R | LOGADDLQWAKP HV DQG LGFUHDHE RWHY R HIXLW
LMY HONV SOOI RIVAAR LGRBDHG GASHIRAF SHMRQ BHHIW 7 KH GW RQ HIXW LOYHWR HWV DR LGFOXGHG 00 P SOUP HARQ HIXW
LOMHWY HOVR D5SUR LP DMD P LAORQGAUQY WH\ HIUHIGG' HRP BHU

JGRPH\Y H SHOH GRUDHG P LARQ DG P LR GAY WH \ HOW HG-G ' HRPBHU 0G UASHRALYHD
FRP SOWG\R \WH FRUMGRIEQ) SURJ\ HIUSHIRGY , GFRP H\ H SHOH LGRUDHE GAUQ) WH\ HUHIGG' HAP BHU DV FRP SDBG \R \WH
FRINERIEQ) SHIRGLOWHSURA HU SUP DUM D/DUAKOR DQLFUDHIQSHE LGFRP H BZ HJEHH WURP BIMVY UDMAKDQIHY DG GRUDHG

UFRIQURQR H FHW\E EHHIW UAKGMY) | URP \KDUH EDHG FRP SHODIRQ GAUQ) ,GRPH\E H SHOH LGRUDHG GAUQY WH\ HIUHIGG
CHHPEHU DVFRP SIHG\R \WHFRUIASRIEQ) SHIRGLOWHSURU HIU SUP DD D/DUAKOR KLIKFUSUAR LGFRP H

* 0Q BW RQAOMROR LOYHXR HOAQHIXIW D | LIDM

7KHARWRQAOMROR LOYHIR HQNQ DI LADM G-RHDHS B P LARQ DG P AR GAUQ \WH\ HIWHGG' HRHP B DG
UASHRRHD  FRP SDUHG R WH FRUIHSRQAQ) SHIRGY 1Q \WH SURU\ HIU 7KH GRBDH LQ I SUP DO GHW DGHHH LQ MXDFHR
&KDIMJFRP P RQURAN [URP WHH HAVHR WRAN ROWNRQVKHG B HP S HHY DG RKHUWKILG SDMWY SO RIVAAA DWW’ DBUIDQ RQGOMR)
UHDMG \R & KDWY BHBXURKDH R/ LEHW Y4RDGEDQEV &KDWWUNKDWY  FRP SOUHG W \KH FRUINGRQEAQ) SHIRG 1Q WWH SURU\ HU 7KH GRUDH LQ
LV SUP DUO GHW GRBDH/ 1QIWXOFHR  &KDWMIV FRP P RQWRAN URP \WHH HIAMHR RN RSWRQVKHB B HP SR HHY DG RKHUWILG
SO SDIDED RIVAAA DIDQRYGOMRQ UHDMME\R & KDV BHEXUKDHR / LEHW Y45RDEEDQEIV & KDAMUMKDUH/
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5 HD@) H5 DQGXQUADT H3JOLQV GRWHY RQILCDQALDOQWKP HOW GHV
5 HOQ) H5DOGXQUDT HEIDQY GWHY RQI LCDCADOLQMKP HIV GHATHFRP SUMAGR AKOQIHVIQWWHI UYDOHR \WHI RIBZ LY

<HOWHIGHS' HHP EHJ

P RAQNIQP LR/

, Q3P QLLIFDIRQREQIDARY
( [ FKOQHEBIVHIRUG-EHOMUBY

7 KH AOQHY LQ WHH CFFRXQNV DUH SUP DUKD GAH \R P DNHATDRRLY DQG AKOQIHY LO WH IDUYDOH R \KH XQEHOLQ) \WRANY RUILCDGADO
LOKNKP HOV \R Z KIFK \WHH UHDMG VHH QR DG\ WH CFFRP SDQ Q). FRQRICDAS | LDGACOMEBAP HOWV | RJDGAWRTOAVAWMRY  7KH
LGFUDH LOQ WD) H5 DOG XQUHDT HG JOQV 1O FRP SDUHG \R WH FRIMSRIEQ) SHIRG LQWH SURU\ HDU Z DV SUP DD GH R DQ LGRBDH 1Q
XQUAD) HG J 0OV RO WH LQG-P QU LFDIRQ REWIDINRY DY Z HIDV \WH FKDQIHVLQ | IUYDOH R \WH " HEHOMUV \KH " HEHQMU DOG \WH
" HEHQMUA UHDAG\R FKDQIHVLQP DINNBUFHR \WHXQGHDLQ) &KDWWUMRAN 7 KHLGFUDHLO FRP SDUHG\R\WH FRUMSRIEQ) SHIRG
LQWWHSURU\ HOU Z DVSUP DU UADAGVR WHDWKP SIRQR WHIQE-P QILFDIRQREDIDIRQE, \WH&RP SDQ D/DUAKIR \KH&RP BQDIRQ D/Z HD
DV\WH FKOQH/IQ I DUYDOH R \KH * HEHOMUV \KH " HEHOMU DOG \WH " HEHQMUA UHIDMG \R FKOQIHV LO P DNAABUFH R \RH
XTHDLQ) &KDUMIMRN

* DO GW RQAVSRIMMRY GHV

| LEHWW Y RDGEDG WFRIQ] HSDJIDQRQWHVIBIR 6N KRRNR PLAR) GHAR FBRIQ) | H LQWHVHFROG TXOWUR ZKEKLY
UFREGLO* DQ GW ROGVSRIMRY GHAQWHDFFRP SIQ 1) FRORIEDMWBM HIWR RSHDIRY/

Q / IEHW %WROEDGUFREGDIOOR P IARQRQWH\IBIR OO LOYHWY HOARDARTFXUHE GAUQ) WH LG TXDUMUR
Z KK IVUFRGGIO* 0Q GW ROASRMRY HAQWHIFFRP SO 1Q) FRORIEDAGWEHAP HOWR RSHDNRY/

2WHU IV
2WH QYWY SOHIGRUDHS  PLAORQDQG P LARQIRUWH\ HOWHXEG' HHPEHU D% UAGHRIYHD DVFRP SDUG\R
WH FRUMSRIAQ) SURJ\ HIUSHIRGY 7 KHLGFUDH LQ BRI\ HOLY Z DV SUP DU® GXHWR D\ \WKDUQ) WRHYCE®I Z W 4 XIDM5 HEIO ,F 34 XUDM

SHEO WONWXGIQIFUDHGRWH/R  PIARQDEG P IARQIRMWH\ HOWHIGS' HHP EHU D% UAGHRRMHD 6HHP R
AVPAMRQIERVHM] \KDUQ) DIUH-P H/Z W 4 XUDMS5 HEIOQGRM  \R\WHIFFRP SDQ Q) FRORIEDAG | LGDCADOMBA HOV

, GFRP H\[ HY/
( DRQIV QX EHRHLGFRP H\E] H/DGLGARP W H SHOH EHH VWIHDYI RTBZ V

<HWHIGHS' HRHP EHJ

DP RXQNIOP LR/
( DQQV GV EHRHLGRP H\] B/
RPHW H SHOH BEHHIW
( HAYHLGFRP H\Y DM
2 XUHIHRMYHME] DI RAWH\ HIUHIGHS' HHP B ZD/ 2 XUHIFAYHS WDMZ DV@BZ HAKDOWHI HGHION WDMR 1Q

SUP DU® GH\R \WH QRS CEGI GFUDHIQWHI DUYDOHR \WH LQG-P QU LFDIRQ REQI DARQ RZ HG\R 4 XUDM5 HEICDGG\Y EHH IWIURP \KH
\DBIR WRANR D\XEMADY
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2 XUHIHRRAH\E] UDMIRUWH\ HIUHQGG' HRHP BHU ZDV 2 XUHIHAYHE] UDMZ DvKLIKHOWDQWH I HGHIOW WDAMR
Q  SUP DU GHWR DGR G-BANED! O DIRQVANBP HOADQG QRO GHOANEG!H HRAYH FRP SHODMRD SO RIVAAE \if EHHIWIURP D
FKOQIHLQH [ HARYHY UDAMXVHGVR P HDKUHGH HI-GAE HYRQPHMEQ& KDWMMKTUY

7KH&RP SO KIGIQLGFRP H\Yf EHHIWR P LARQIRMWH\ HUHGG' HRP B TKHEE BHHIWQ  Z DvSUP DUO GH
R DRKOQIHLIQWHH | HAH\WEAM\E UDMXVHGVR P HDMUHGH HUHG\E H/GHR \WHE RP BLCDIRQ

1 HVDLQQIV GRREY

© H KOG (AMDQQIV R P LARY P LARQ DG P LORQ IRUWH \ O HIGG* HRP BHU 0%
UVASHRAIYHD 7 KHAGCQIHIQ GRAHIQQIV GRKHY Z DY/ \WHUAXKOWR \WH CERYH GAAUEHG | OFRXDIRYY LQ RUBYHH H SHOHY DG RMHUIDQY DG
I

J ITXIGW DQG & DEWICE RRXUAY

$VR ' HHPEHU \XEWEQIDI DR RUFDK DG FDK HIXLYDBON DH LQMAMG LQ8 6 7WDKY VHRXUMKY RMHUIRYHIP HOV
VHRXUMAY/RUIRYHEP HOMXOUDQMHG I XQBY $$ $ UDMGP RH. P DUHNXQB/DQGRMHUKLIK® UDMG! LGDGADODOG FRSRIDMGHEWQKIKP HOV

7KHIRWZ 1Y DHSRMMIORXUAH/R @IXEW DYDMEGIFDK EDDGRHY FDK JHHDAGE, WHRSHDIY CRWMWA/R RUSUYDMD RZ GHG
EMGEDUHY \R \WH H \MOAKFK FDK H AHHBY WH Z RINGQ) FOBABDGHBY R WH \MEMGDUHY OGG I GRARKHE MH UMMRAG P RGAIY DIRQ R
LR HON LGFOGQ) &KDWUS FEXUKDAHY DV GHIQHGIQCRM  \R\WKH DFFRP SDQ) LQ FRORICDMS | LCOCADOWEAP HON DG QVPXOWHG BHBZ
RAMBIEQ) RUDQIASDMG G-EWCADIY D/CHIGHGIQQRM  \R\WHOFFRP SO FRORIEDAG | LGDADOWEM HOV - G-EVDQG HDXAW KO 06
AVCHIG DG IOMMMABFHSV

$VR' HHPBEU [ IEHW % R0EEDGKDG DFDK EDDEAHR PIORY

<HOWHXGHS' HHP EHU

DP RXONIOP LRV
&DKI®Z LQRP DARD

1 HVDK SIRMGG XVHG B RSHIDMY CRIYMNY

1 VDK SIRMGG XVHG B LMY DRIV

1 HVDK SURMGG XS B 1L(DCAQ) DRIV

7KHIGFUDHLQFDK XVHGE RSHDIMY CRMWWAVLQ DVFRP SOHG\RWHFRUNSREQ) SURA HIUSHIRG Z D/SUP DU® GIYHDE WH
QRQUPAULY | DYRIEGIFRIBANROR CFFRXQN UHFHYCEGI GAUQ) \WH I LIADOWMR IURP \KH5 +& 3URIUP |RUWHIXQAQ) \ HOY\WDWHIEHG
RQ-XH DG-XH

7 KHIQRUDHIQFDK SURMGHGE. RSHDIY CRVMAVIO DVFRP SIUHG\R WHFRWHSRIEQ) SURU\ HOUSHIRG Z D/SUP DU GUYHDE
LGFUDHSE CRIYW LQ Z RINGQ) FEBABOCFFRXQV GXH R WH & RP ELCDIRQ DG WH FRIBRMRQ R CFFRXQIV WHFHLYDE®H I URP WH 5 + & 3URIUP | RUWH

IXQAQ) \ HIWWDMG-GRQ-XH DG-XCH SDMTIED RIVANE QM DARQVHNBP HOV GHAR UHFRYHIEY
* XUQ) WH\ HOWHGG' HHPEHU DG HVDK | BZ VSIRMIGGE LOYHAMY) DRIV Z HHSUP DIO WHDMG\R\KH\DBIR
s8] \KIWWVR &KOWUEOWS FRPPROVINIRU  B@RODG  HAR) WASHHD R P DQEQ RUIX®D AOWS
RZ QHIKLS SHAHQMIHR SKOWLUDYV Q) HELDDW 1 LEHWY 9AROGEDQG HMIHG LQR DGWHID) BHP HONQREHAR P SBP HIM CROBM DG

DA WHWMP VR \RHEVRFNKRTHYS JUHP HWZ LW BASHRAAR WH( TV &05 VHHP RIHLQ R DIRQIQGRM  \R\KHIOFFRP S0 LQ) FRORICDMG
I LCOGACOMBAP QN 7KH &RP SO0 H SHRAN \WH & KDWMUS HEXUAKDAY R EH D MU QULFDQMRXUAH R QTXGW 1Q | XM SHIRG, $ GAURIDID \WH
GRPSI) WFHYHS  PIAROR FDK SRAH AR FRIQ) IHV 1URP WHADBIR 6N KRR\ 7KHHQHAQ GZ VR FDK Z DVSDMDID RIVHAR
FCSMICH SHIGWUVR PIORQOG  PIAIRQGAY WH\ HWHIEE HHP B sse) UASHRRHD
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b OXUQ) \WH\ HUHGG' HRHP B VDK IGZ VSRNGGE LQRMY DR Z HIHSUP DO GHWRWH P LARQLIQFDK
OFTXUUHGDVDUAXOR \WH&RP BCDIRQ R NANDMDD B \WHH HAVHR SUHP SIHUW KWWR SKUAKDHDQDIJUWHIDMR DSSUR IPDMD  \KRADG
KDWR &KDWIVE@WS FRP P RQWHRRN | RUBQDJJ UHI DM SXURKDHSUFHR PARQ

©XUQ) \WH\ HIUHGG' HPBHU QHVDK | BZ VXWGLQI LCDAQ) DRMWNYZ HHSUP DUO UEXUADH/R 6HINVS DIG6HIVE
1 LEHW 94ROEDGE FRP P R BN R BOR) SOWID RIVAE GHABRIRZIQV R GBWR CSSWH P DMD PIERQ R RANIAQ
5 HYRVQ) / RV D/GHIGHEIQQRM  \RWHDFFRP SO0 LQ) FRORIEDAG LOGADOXTAP HON XQEHAHO DUILQ/ RDQ) RO

©XUQ) \WH\ HIUHGG' HHPBHU GHVDK | BZ VXWGLQI LCDAQ) CRMWNYZ HHSUP DUO UEXUADH/R 6HINVS DIG6HIVE
/ LEHW %RDGEEDQG FRP P RO AN R BE@OR) D/Z HDD/ AG-BAUED P HON R PLAIRQ R RANDDAQ 5HRYIQ) / R/ XQEUWH
0 DJIQ/ RID) CAON GHAGEWISED P HWR PIARQB * &, //& RQIWUYROQ FUAWCAOY DG WEDPHOAR * &, // & R

P LORQR \WH7HP / RID% D/GHIGHGIQQRM  VR\KHIFFRP SO0 QY FRORIEDAG LOCADOWEAP HQV - SOMDED RIVANE DEAMRICERURZ LQIV
R P LAORQXQEHMHTHP / RIQ$ D/GHIGHEIOQRM  \RWHOFFRP SO0 1Q) FRORIEDAG! LOCADONDA HON

CXUQ \WH\ HUHGG' HRPEHU GHAPDK 1GZV SRMGG B\ 11CDCAQ) DRIV Z H3H SUP DUO ERIRZ LQIVR HARQ
XQEHWHO DL/ RIQ) CFLON DG MKORVR - P XOISBVHIRUH FKOQ HEG! G-EHMUY VHHQRM  \RWH CFFRP SO0 Q) FRORIEDAG | LOGADD
WEAP HONV| RUP RHIQRP DIRY SOOI RIVAAE, USD PHOWR GBAR BLQRQ O0G UBXUADH/R 6HIHV& / [EHW YRDEDG FRP P RQ
WRENR P LARQ

7KH SURWAMG XV R RXUFDK DU \WH SRMQIOEX ELFN R FRP P RQ WRAN XQEHUWH D5SURYHG KD EX\ EDFN SIRIUP - GHAFDSMID
H SHEWUVR D5SWR LP DMD P LCIRQ CSSKH LP DMD P LARQI RUQAMIED P HQVRQRAMIEQ) GEMEBSK IPDMY P LARQIRU
SUHHIG VRN GYIGHIGY IXQEQ) R 0Q RSHDIRIOHE/R RAUVKEMADUHY \R UHP EXUH/ LEHW | RUCP RXQN GXH XU YDURXY DIH-P HQV
DOG W | XQG SRMMDOLOYHAR HARSSRIMQMEY : HH SHRAFRSRUDM FDK DQG RMHUDYDIMEGI\RAUAVR @IXGW \R FRYHUFRSRIDM H SHOHYIRU
WHI RUVH-CEG! XU

211 YDOQPHEKHYS ULDQIHP HOWDQG0 DMIDORDWK 5 HTXLLHP HON

* HKDYHFRQMY HONICELOWNAY UHDMG\R GIDCOGMWY SURFHHAQIVDQG RMHUP DY DUMCQY IQWHREY FRAHR BXMGHW $ GRRIK LW
LV DRIED SRUMEBIZ HP D, LRUGRKHY XSROFRFOMROR \XFK P DY DQHAP DMR D) GWRUWDQJIHR QW FOQERAEHP D34 H A-BWRU
WRHP DMYGWBWGIQRMW DG \RWHDFRP SO LQ) FRORIEDAG! LCOGADONDA HON

,QRUP DIRQ FRIFHQQ) \WHLP RQADGGWP L) R PG B WP P DMUDOFDK UATXLUHP HQW ERW CFRXHG DG R EDDQRH\KHAV
H FOAQ) GWFRMY HFLHDGXEHIEOW SRUNRYY L D) Z KHHIWLQEHAP LTEBIZ KHYSD P HQVZ L@EHP DCH IVAKP P DU} HSEHBZ

3D P HQVGHE SHIRG

| HVWDQ $ WU
7RED \HU \ HOWY \ HWY/ \ HOWY

P RXQNLQP LARY/

0 DMIDORDK 5 HIXUHP HON
CHEW
3UH HUHG WRAN AN XLEDNRQ YOOH 2 2 2
, QMW SHOH DG SUH HUHGRAN GYIGHIB/
) LCDOAHDQG RSHIDY GDHREQIDIRY
7RZ HUREQIDIRYY LGFOQQ) LQMIW
3XURKDHREQIDMRY/
7RED

$ P RXQIVDUH UH GRMS LOWH\EEG! DAKH RAMBOEQ) SUGASIOIP RQADN HAHP BHU DAXP LQJ \WH G-ENQIKP HZ LaD
UHP CLORAMBIOAQ) XQMDMHWEMG P DM GDM DQGP D GLIHJIURP \KHIDP RXQNWEMS LO RXUFRQRICDMS EDDCRHKHAR \KH
H WOAB-BNQIKP HON L Z HHIWKHG DADGVFRXQARUSUP P RU
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L KDYH HBP HQW Z KIFK DUH WBRWG DM DU YDOH LQ RXU FRORIEDAG EDIFH WKHAV $ P RXQNV GR GRADAXP H DEAURTO
ERURZ LQIVRUUH LCDGAQIVR H M) G-BW

$PRXQV L DHEDHE RQ RAURKNMERAQ G-BADN HHP BHU L DAXP H\KH LQMIAUDAY RQ RXU YOULE®! UDM G-EW
WP DQFROAIQADAMWH' HAHP BHU (DMV/DQG UL DAXP HWDARXUH MY G-EA/UHSCIG DVRQRERMOCP DU

& UWDCH AFRXQAQ] (WP DiMVDOG 3RIAHY

7KH SUSIDIR) R RXUILDADOWEM HON LQ FRQRIP LW Z W JHHIIED CFRHBMG CFFRXQI) SUCALSOV LO\WH 8 QWG 6\BIMY 3* $$ 37
UL XV \R P DNH HWP DMV DG DWKP SWRQY WDADH HAMKH UBRWG [P RXQN R DAHN DG (CELOW DMKH GDM R \KH CFFRP S0 L
FRORIEDAG | LD DOWBMP HOV DG \WH UBRWWG TP RXQIVR UYHH DG H SHQHV GAUQ) WH BRI SHIRG / IMAG EHBZ. DUH\MH DFFRXQMY)
HIXP DA DQG CFFRXQIY) SRIFAHVKDAZ HEHDHYH DU FUMFDOR RXUI LCDGACONTAP HONGH\RWHG-IUWHR XQRHYEQW BIDEQ) WHHANP DAVRU
DAKP SIRY/ LOYROYHS QG \WH PDIQWGEH R \KH DAV QCE@N  BYHH RUH SHOH EHQ) WERWMG $ @R \WHH CFFRXQIQY  HXP DAV DG
DAKP SINRQ/ DVZ HID/WHUAKAMY LP STRAR RXUI LCDADOWIIAP HOV KDYHEHHQ GMPXWHGEZ W RAUDKGVWRP P WH

$ SSIFDARQ R WH( TXIWO HXRGR $ FFRXQIY | RU, QYT HIVIQS 1 LADHY ) ROWRH QMR HOVLQDH LADAVIQZ KIFK \WH&RP ST
KDV\KH CELOW VR H HIAVHVLI QU LEDQAQ OHFH \RHHDAW P HRRGR CFFRXQIY LVXVHG 8 QHUWLYP KRG WHLQYHIR HWRUWILGDED WFREGGDV
FRIWLY DEYVAMG \R BFRIQ] H WH &RP SIQ TV \KOWH R GRAHDQQIV RUGWAY R WH DHLADAM DV \WH - RFFXU UDKHU WD DY GYIGHIE/ RURKHJ
AMUBEMRQY DH UFHYHS / RWHY/ DU @P LWMG W \WHH MR \WH &RP SO0 1V LQYHUAR HOALQ. DGYDRHY\R DG FRP P LAY Q| RUMH HIXQWY P HARG
LOMIAH 7KH &RP SO GHALP LAY \WH QLI HIHIFH ERE HHD WH SXURKDH SUFH R \WH HIXW P KRG LOQYHWXRH DQG WH XQGH®LQ) HIXW Z KK
UAKOVLQ DQH RN EDUV LQWKH LOYHWR HWV7 KLY H FHW EDUY LY DXRFDAG\R WH XQEHOLQ) DXHVDG AEOMYR WHERP S IV HIXUW P HKRG
LOMIAH \WURIK DR DFTAMMRQ DFFRXQIY H HIVH DG LV DXRFDAG Z Q P HP R DFFRXQNV XVHG 1RJ HIXAW P HKRG CFFRXQIY  SXEREY
" HEHIAQ) RQ\WH CESTFIEGI XQEHOLQI) DAHNV \MHH TP RXQN DUH HWWHUDP RUMY HG RYHUWH DESTEDE®! XVH XOOYHY RUGHMP LGHG\R EH LGGEH LQW
s

SKOQJHVLQWH &RP S v SURSRMRIDM\KOH R \WHXQEHDLQ) HIXW R DQHIXW P HARG LOYHAMH Z KIEK BAXOVURP \KH MKORH R
DEAMREOHTXN VHRXUMEV B\ \XFK HIXW P ARG LOYHUMH VR LOYHXRLY REHUWDQ \WH &RP SIO. D BFRIQ] HG LQ WH WEIMP HAR RSHIDIRQ/
WURAIK \WHJIOQ GW RQAOMRQR LMY HQAIQ DIADM @H LM : H SHIRAFIM HYDOOM RUHDAWN P HKRG LOYHXR HMR GAMP LH I
GRUDHVIQ I DUYDOH EHBZ RXUFRWAEDLY DUH RMHUWDQ WP SRUDY | D GHROCH LQ | UYDOH LY GAMP LGHG R BH RMHUWDQWP SR Z HOM
UG WR U GRANKAK GHRICH LQ RAUFRQRIEDAMS WP HOV R RSHIDIRYY 2 WHUWDD WP SR G-RIGHY LQ IQUYDDH R RAUHTXW P HKRG
LOMHAY HQAZ RXGEHIGFOG-GLOKIIAR HIQQIV GWHY R DN LIDM/IQRXUFRQRICDMGWEMP HUWR RSHDIR)Y

7KHSUP DY | CRRYZ HFIRMGHULQRXUGHMP L(DIRQR Z KHKHUGHRIGHVLQ| DUYDOHDHRKHKDOWP SRIDY DHWHOQIWR \WP HWDV
WHIDUYDOHR \WHLQYHKR HQWEHBZ. RXUFDUY Q) YOO \WHVHYHIMY R \WHG-ROQH DOGWHI LQOGADOFRGAMR) RSHIDY SHIRP DFHOGGHU
WP SIRGFWR WH HDXUW P HARG LQHMAH |, Q DEAWRY Z H FRQUG-UWH WDRQ | RUWH GHRICH LQ 1 DUYDDH EH MIHIHIIOP DNANFRQAMRYY
LMY \SHALLLE RUHTXWY P HRRGLQHMNH\SHAILE CIOOVW (DMIVOQGHAY DAWVR P RQN \KDUH SUFHVELI HIVI RAWHHDAW P HKRG LOAMHAH
FKOQHY LQ AN SUFH RU YDDDNRQ KEVHTXHQAR \WH EDDGRH \KHANGDA DG RXULQAQADGE CELAW \R KRGS \WH LMW HQAIRUD SHIRG R WP H
\X | ILHQAR DEBZ. | RUDUHFRYHY LI DUYDOH

2 XUHYDODMRQR WH I QUYDDHR RXULQYHXR HQV OQG D). UWAXEY LP SOUP HARKDLIHY D P D3HDVR \WH P RUABHFHQAEDDRH \KHAWV
DM &KDQH/LQ! CLUYDOHKEVHTXHAR WH EDIIGRH VKHHAEDM GAH R \WH I CRRLY GAAUEHG CERYH DUHSRWEG! 6)XEVHNXHING-FUDAYIQI UYDOH
Z IQEHUFRIQ] H3LORUFRQRIEDAGWIAP HONR RSHIDIRQYLOWHSHIRGLQZ KIFK WA RFFXUMR\KHH \WWKFK GRUDAHYDHGHP HE\R EHRIMH
WOQ \WP SRIDY  6XBVHNXHMGRBDAY LQ 10U YOOH Z LOEH UFRIQ] H5 LQ RXU FRORIEDMS WA HAVR RSHIDIRY/ RI® XSRQ RXU XQP DM
AVERIMRQR \WHLQMHWE HW

) DU 900H R 1 RY) LDQADO, QUKP HQW 7KH &RP SIQ TV QRO LQDGADD LOWMKP HQVYCODIRY D SUPDU® FRPSUIMG R LW
GHAP LCDIRD R \KH HIP DAVG 10U YOOH DERFDARQ R GHAMBQILE® G LGHQWICE®! LQBQILE®! DAHV CFTXLHG 1Q BXMCHN FRP ECDIRYY WH
&RP SV DCODAAAP HAR \WH UFRYHIELONV R LW JRREZ LG RKHUQRIP RMY CEG! LQEQILEGY DOG WH &RP SO HYODDMRQ R WH
UFRYHIEMNVR IWRKHIGRQY QYHEDAHVXSROFHBEQWIJHIQ) HYHOV
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7KH&RP S SHIRAFIM UMHZ VWHFDW 1Q) YOOHR LW LQEQILEGI DAHNVZ LW GH LQ\M @YHY/ DG RMHUGQ QYHE DAV EHXHGLQ
RSHIDARQ/ Z KHHYHUHYHQIV RURKDQI HY LQ ALURXP KRR LGEFDMKDAKH FOUN LG TP RXQAR  \WH DAV RUDWHAIURXSV P LI KWCRWEH UHFRYHIIE®!
) CRRLY\KDIZ RXQS GHAHWABIM DQ LP STILP HQADKMAXP HNGFOGH DM QU LFDQADGYHYH FKDQIHLQ\WH H WWRUP DOGHULQ Z KUFK D DAHAY XVHG D
\LJ QU LFDQADGYHYH FKDQIH LQ B DO| CRRY RUMH EXMGHN FIP DM \KDAFRXTS O HAAKH YOOH R \WH DAHAIURXS  RUD I QU LFDQAGHRICH LQ \WH
REVHLYCEG! P DNAYDOH R 0D DAHAURXS TP RY RKHY || \XAK | AW LGEFDM D SRMIMOLP SOUP HOMKH UFRYHIEON R \KH DAHAMIURYS LV
DAHAGE GAMP LQQI Z KHKHUWHFOW Q) YOOHR WHDARAIURXS H FHB/WHKP R \WH SURVIRAG XQRVFRXQAMG FDIK | BZ VH SHRMG\R UKV
IURP \KH XVH DQG HYHQMOOAVSRIMRQ R \WH DWVHAIURXS RYHUWH UP 0QQ) HRJRP IE @HR WHDXHAIURS |, | \WH FOUN LQY TP RXQAR \KH DRHW
JURXS LV JW-DMIWDQKH H SHRMS XQEVFRXQMS FDK | BZ VAR EHIHHDAGE. \WFAK DAHAJURXS LFOXQQ) LW XEP DMAVSRINRY DQLP SOUP HW
DOV HOAWUHFRIQ] HG

| \WH FOWY LY YOOH R \WH &RP SO0 1V CP RWLQ) LQIILEG! RUGQY) @YHS DRHV H FHHB/ WHU WP DMG | QUYDDH WH &RP S LV
UATXLUHG \R Z UMM \KH FDLY 1) YOOH GRZ QR 1 UYDDH $ Q. KK Z UMM GRZ Q LV LGFOGHG LQ P SOLP HOAH SHOH LO\WH &RP STQ Y FRORIGDAG
DA HOVR RSHDIRY $ KUK GOWHR MGIP HALY UHTXLUHG VR HAP DM \WH I DUYDOHR \WH&RP SO 1V 0P RWY QY LQIQILE® DG (RY QYHG
DAHV 7KH&RP SIQ P D XVH TXRMG P DNHASURHY SUFHY | RUMP LOUDMAN . SURHIAYDOH WAKQTXHY DG RAHU YOODMRQWRKQTXH/ VR SUE0H
WHH HP DM 7KH&RPSIQ PD GHHG\R P ONH AP DM/ R IXMUH FDK 1 BZ V DG GVFRXQAUDMY D/ Z HIDDY RKHU DIKP SRV 1Q REUWR
LP SBP HAKHH YOODMRQWRKQTXHY ' XH\R \WH KK GOUH R MGIP HONQRYHS LQ RXUHKIP DNRQ\WKQTXH/ Q) YOOH XGWP DAY GHIYHS
IURP \KH&RP S 1VCP RWY QY LQEQILEGIRUGRY @YHGDXAVP D GLIHUIURP IWHXP DAMR | UYDOH

7KH&RP SIQ XM Hy/\WH FRWADSSURTFK DVWH SUP DY P KRG XVHG\R HAMIEDK | UYDOH | RUIW SURSHIV DG HMXLSP HQQ FRQGHRAIRD
Z WK EXMQHW FRP BLQDIRYY 7 KH FRIIBSURTAK FROUGHY \WH TP RQATXUAG \R U-BOFH DQ DAHAR. FROXKANY RUSXUKDAQ) DQHZ. DAHAZ W
P LOUXIIN WHD DOV \KH YOOH LQ FRIGHDIR) R SK\ MFDDG-BUHADRY DG | XQRMRIODG \WKQRBILEDORBVRBAVAHIFH D/R \WH CSSUIMID
@M 7KH FRIWCSSURTRK UHIHY RQ P O HP HQA DRKP SIRYY UIDEQ) FXUHAP DMIDODOG MERU FRWV WTXLUG \R WHEXES DG WHBXUAKDH
\LJQULFDQAFRP SRHOV R \WH &RP ST vV SURSHWY DG HIXLSP HOADERQ) Z W DAKP SWRQ/ BIDAEQ) WH DIH D5 HAWP DAMG XVHXOQYH/R LW
SURSHW DG HMLSP HW

7 KHDFFRXQIY JXUEFH SHP W HQIMW\R | LIMEHURIP D TXOIMBMYH DAHAP HIAR GAMP LGHZ KHKHUMY P RIHONHD \KDQ RAKDAID
LQEH LQWM @YHS LQIIQILEG! DAVHALY P STUHG |, | \KH TXODMBLYH DR HIAGKSSRIW WDABAL/ P RUH ONHD WD GRAKDAKH FOUN LY YODH R WH
&RP S VLGEH LW QYHGLQEBRI LEGIDAHV RAHMDQJIRREZ LA H FHHE/IWI QUYDOH \KHDD TXOQMBMYH DA HOAYSHIRP HG

7KH&RP SDQ YW HY OO LGFRP H CBSURTAK DY\KH SUP DY P HXRG XVHG R RABEDK | DUYDOH | RULW PXRP HUUHIMRQKLSV DG FEG
FHWLFDMY LO FROGHAIRQ Z W EXMGHW FRP ELCDINRQY DG DQQKOOLP SOUP HOAMMANY Z KHY GHHP HE GHRHADY 7 KHLQFRP H CBSURDFK TXOQWLHY WH
H SHPAGHIQQIVR WHERP SO IVFXWRP HUUHDWROKLSV QG FOEG FHWIFDMY B \RDWY WHOMAY FDK | GZ VDAEXBEGNR \KHUASHRARYH
DAHADG \WHD GVFRXQIY WH FDIK | BZ VR \WHU SUAVHAWYDOH 7 KH LGFRP H CBSURDFK. UHIHY RQ P DCDIHP HAY DWKP SWRQY \VKFK. D/ SURVRRG
UAYHOH P DUNABHZHADNRD H SHOWHY FDSMICH SHIBWUA PP HAMHIB/ DG DAVARXQADMCESTHG\R \WHHIP DAMGOWMM FDK I GZV

7KH&RP SIQ SHURUP VO COXODAHAP HMWR WH UHFRYHIELON R IWJIRREZ LOGAUQ) \WHI RO TXOUM RUP RIHIUTXHO® Ul HYHQW
DQG AURP WIRHY LQAFDM LP SOWP HOAP D KDYH RFPAWG |, Q HYDDDMY JRRE LORQ D TXODMMMYH EDAY \WH &RP SDQ UYLHZ V \KH BXMCHN
SHIRP DFHR HIFK BRI XQWIQG HYDODAM/ RK-UUHBYDQNTRRLY DY LGHONLHG LOWH UHBYDOATFFRXQIMY) IXGIFHR GHAP LGHZ KHAHUMWA/
P RUH @NHD \KDQ CRAKDADD LGAFDMG [P SOLP HOAH IMVIRUDQ R W UERMY XQW 7KH &RP SDQ FRUGHY Z KHKHUWHUH DUH D) Q-UDIYH
P DAURFRGRP LF FRQGURYY LMW \GHALILF FROAWRYY P DNAAAKDQIHY LRBDHG FRP SHIMRD LGRBDHG FRIVIQ GRQI BXMCHN P ODIHP HQV
FKOGBIHY I DOHYURGP HOV DG KRZ WHH | CRRY P LIKWP SCPAFRP S \GHALLE SHURUP DQFH LQ | XWMUH SHIRGY $V SOWR \KH DEDOMY WH
&RP SI) DOR ARQUGHY | UYDOH GAMP LDIRQY | RUFHISIQ USRI XQW WDAKDYH BHHQ P DGH DAYDURXY SRIQIV WURKI KRAIKH PXWHOADQG
SURU\ HIUIRURKHUSXUSRY |, | EDHS RQWH TXOIMAYH CEDOMY Y P RIH ONHD WO QRAKDADD LP SOUP HOAH MV \WH&RP SDQ. SHURUP VWH
TXCQMBAYHLP SOUP HOARMY

7 KH TXOQIBAYH JRRGZ LEILP SDLP HAMMAFRP SOUA/\KH HAP DMG | IUYDDH R D USRWY XQUWIR W FDUY LI YOOH 7 KH HAWP DG | DU
YOOHR DUBRWY XQUKDY KIMRUFDD BHHD GAMP LGHG XMQJ DQLGFRP HOSSURTAK. Z KHQ GHHP HG GHRHWOY 7 KH &RP S vV LGFRP H CBSURTFK
P RG-OXVHG | RULW UHBRMY . XQWAYDODIRQ LY FROMMMZ LK WDAKVHG | RUVGH FLE®! FHWYLFDAY H F-BNKDAFDK | GZ VIURP WH HOMH EXMCHN
HOMSUMHDUHXHG
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JGFRPH7O R/ : H DUH UHNXLHG \R AP DIM\KH CP RXQAR \Bf SO CEG! RUUH XQEE®! | RUMH PXUMHOAX HDUDQG WH GH HWHG LGFRP H\
ACELONY DG DAV I RUWH DAY FROMEDHIFHVR - HYHQW \WDAKDYH BHHD UH BRAG LQ RXUI LCDGALDOMBAP HW RUNT WMDY | RUHTFK Y LY
MUMARNRQLQZ KIFK Z HRSHIDM 7 KLY SURFHW/ UHTXULY RXUP DQDIHP HAR P DNHMGIP HQVUHIDAQ) WHWP 1) DG SURTELON R WHXGIP DM
[P SCAAR \KH YDURXY DIUHHP HOW DG WIQRMRQY WDAZ H HOMULQR %DWHE RO WHHMGIP HONZHP D UFRGWY  UAHYH/ RUDGYMR HOV\R
YDODIRQ DUBZ DR RO GH MG\ DAHVR U GRAKHH SHARG DT CHON R IXVMUBH\E BHH W $ FMOOLGRRP H\B] H/FRXGS YOU [URP \KHH
HIXP DAV GHWR | XWUH FKOQIHVIQLGFRP H\Y @ LI QU LFDQWAKDQI HY LQWH MUMVGFMRQY 1O Z KIFK Z HRSHIDM RXULCTELAOM \R JHIH.IDM X LELHQW
I XMUHVE] CEBILGARP HRUXCBUHARWG UAXOVI URP WWH I LQDOGHAMP LQDNRQR HIRK \ HOUVACELQW B \Bf LQ) DAKRUMEY 7 KHH AKDQIHY FRXGS KDYHD
\LJ QU LFDQAP STRRQRXUI LCDGADOERMRY

5 HXQVR 2 SHDARQ® * &, + REQIV// &

$VARIEGIQRM DG \RWWHOFFRP SO LQ) FRORIEDMS | LADGADOWEM HON / [EHW 94RDGEDQG DFTXUHG * &, + REBQIVIQWWH
&RPEMIRQRY' HAHPEH $V* & +REQM VXKW OHRD LFOGG 1Q \WH &RP SIQ IV WXWIRJ @ VIRBZIQ \WH
&RP ECDIRY Z H EHIHYH D AVRAMRQ R * &, + RTBQIM] UKWV | RUD FRP SDUDIYH \WUHH \ HDU SHIRG SURP RV D BHIWU XQEHMBEQ) R * &,
+ RAQM RHDIRY ) RUFRP SOIMNRQ DG GVPAMRQ SR WH &RP SIQ LV SUMQMY D \WH BAXOVR * &, + REAQIVIRUWH\ HY HIGG
CHHPEHU 0% DV LQFOGHG LQ \WH CFFRP S0 LQ) FRORIEDAG | LOCADOMIBA HOV R WH &RP SI) DQG E \WH CRXOOKIMRLFTD
WAXOWR * &, + REQVIRUWH\ HUHGG' HHP B H FOMYHR \WHHIHAVR DFTXOMMRQ CFFRXQIY 7 KH P RWLIQLLEDQAH | HRAR
DFTXMMRQ CFFRXQIY) LY 0 LRBDH \R G-BUHADIRY DQG CP RWY DIRQ DV FRP SIUHG \R SURUSHIRGY DV D UAXO\R  0Q LGRUDH 1Q 1 DUYDDHV R
G-BUHACE®! DG [P RMY CEGI DAHV 7 KLY KIMRUFDOI LDGRLDOLQRP DIRQR * &, + REQIV FIQ EH I RXQG LQ KIMRUFDD LOQIVR * &, / LEHW ,F
Z K WHH F-BIROR \WH | RAW TXOWMUR 7 KHI LCDADOLQ RWP DARQEHEZ. LV SUAMHIMG YROQELD DOG GRHY RASXER VIR UBUIRHAZ KDV
WHUAKWVR RSHDIRY/R * &, +RBQIVZ RXGKDYHEHDL M2 HHMDZ KRD RZ GHE\KEMADY R / LEHW YURDGEDG | RAWH SHIRG/ SUAHIMG RU
R SURMPWHUAKXOVR RSHDIRQ/R * &, + REQIVIRUI) | XMUHSHIRG/

* &, + RAQVSRIGYDIX@DIYHR @B Z IWHBW YIG-R YRFH OGP DIHG VHYIFHVR UAMGHINID EXMGHAHY JRYHGP HMEOHMY
DOGHEFMNRDIDG P HAFO QARG SUP DL 1Q$ QND 7 KHI RIBZ 1Q) VEEGIKLIKQIKWVHBRMGNA  SHIRP DFHLQR FDRY XVHGLOHYDDDMY
* & +ROAQV

&RQXP HJ
' DY
&EGIP RGP \MEVFUEHY
© WHRW
. LWHBWQ@QHVIQVHH

$ FEGIP RGP WERUEHIVGHIGHGE \WHSXURDHR FLEGIP RGP HYIFHUHDGBWR \WHEYHOR \HYLEHSXUADHS ,| RHHIMY SXUADH/P XAISBIFCEGIP R3IHP \HYIFH
CFFHWSRIQN HIFK CFFHW SRQAYFRXQIMG DV D\KEVAIEH)

$ Z WHPWACHIQWHYIFHLYGH LGH5DVDZ LUHBAWG-YIFHZ W DP RQMO | HHIRIWHYFHY
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* &, + REQIMRSHDMY WHXWVIRMWH\ HWHGG' HHP B DG DHDVIR®BZ V

<HOWHXGHS' HAHP EHU

P RXQNIOP [GRQV
5 HHXH

2 SHDMY H SHOAV H FXAQ) N EDHEFRP SHODIRQLGFOGHG

EHBZ

2 SHDMY H SHOH
6HIQ) JHHICDQGOEP LODAYHH SHOFY
$ONMG2,% $
6VRAN EDHGFRP SHODIRQ
/ M DARQVFNBP HW 2 2
" HBUHADMRQDGGEP R DIR)
2 SHDMY LGFRPH GRW/

5 HYHXH
7KHFRP SRHOVR UAYHOXHDUHDVI RTBZ V

<HUWHXGHS' HHP EHU

P RXQNIQP @RV
&RQXP HJ
' DY
© WHBW
2\KHJ
YXMPHW
' DY
© WHRW
2\KHJ
7REOHYHIH

SROKP HU DB HWHXH IFUDHS  PIAR)DG P LARY IRJWH\ HOW HGG ' HHP BHU oG UASHRHD DV
FRP SDUHG \WR WH FRUMSRIAQ) SURU\ HOUSHIRGY 7KH LGRWDAY LQ ERK\ HOWY Z HH GIVHD By LGRUDAY LQ WH QP BHUR \KBVRUEHY DQG WH
EVFUEHY \HBRMRQR STIQVZ LW KLIKHUBHFXUIG) P RO KDL HARDAR | HUKLI KHAGHHBY DG KLIKHUXVOIHAP LW

&ROKP HUZILHBW WHXH LGFUDHG  PIAIRQDG P IAIRQ IRUWH\ W HIGG' HHPBHU DG UASHRHD D/
FRP SDUHG R WH FRIMERQAQ) SURU HIUSHIRGY 7 KHLGRUDAVIQERK\ HOW/Z HIHSUP DUO GH R LGFUDHS STIQVHYLFH | HH BYHOH GUYH B
DQLGRUDHLQWH QP B-UR \KEVRUEHY DG WEVFUEHW\VHBRIRO R ST/ Z W KLIKHJUHRXUIQ) P ROMD AOUIH/WDAR | HUKLIKHUX\DIH @P LW
$ GANRDD HIXSP HWIGE CFFHWRIBADBY UAYHHIGRUDHG Z KIFK Z DVGIYHRE, DQLGFUDHIQWHQ® BHUR KIIBHMRTE

SROKP HURMHU UWHOXH GFUDHG  PLAORQDYG  PLARQ IRJWH\ HOW HIG-G' HHPBHU DG UASRHD D/
FRP SDUHG \R WH FRUMSREQ) SUR\ HIUSHIRGY &RQKP HIRKHUUAYHOMH FROIMVR FRQKP HUYLGHR DQG YRIFH UYHXH 7 KH GHFUDH/IQERN
\ HDOW/ Z HIH GH R D GFUDAH LQ YIG-R UAYHMH SUP DU GUIYHD B\ GHRUDHE YIGR EWRUEHY 7KLY Z D/ WH UAXKO\R ERK WH WIQLRD | BRP
WDAWRDOMHUYIGR GHIYHY W ,3 GHIYHY DJG* &, + REQIM] GHRMRQ R GVARQMXH VHIQ) EXON YIG-R SCANDIHY | RUP XQNGZ HIY XQW
SEEWRDD ZKHD  LVARP SDHG\R\WHFRUASRIEQ) SURU HUSHIRG \WHHZ DV/D GHFRUDHIQ DGHMNQ) UAYHHGIYHDE, DUHRIROLO
DOHANQ) \DBY GH\R \WHIEHFHR DP DAUSROWDCHPAIROL) ~ FRP SIUGW + \MRUFDD * &, + RBQIVKD\HHQGRIGH/IQVIGR
DG YRIFHVEVRUEHY DQG UHYHH DG H  SHAVDFRQMKHS GHRU-DVHDVXWIP HY SR FKRRVHDIMCDAYHVH YL/

WMPWDBHHIHIGFUDHS  PIAORQOGG P LAIRQIRMH\ HOWHGG' HHP BHU oG UASHRYHD DVFRP SDUHG
VR WHFRUASRIEQ) SURU HIUSHIRGY 7 KHLGFWDHYLQERK\ HIYZ HHSUP DUD GHRLGRBDHG
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\OBY W VRKRRODQG KHOAK FOUH PXAKRP HY GAH R VHYIFH XSIUDEHY D/ Z HODDY GHZ. BXMRP HJJUWRZ W 7 KH LGRUDVHY | RUBRIK SHIRGY Z HIH SDYWDED
RIVAA GRUDH/IQSUR RMRIOHYIEH UHYHIXHGIYHBR DUHSRNRQLQWP HDQG P DMIDY SURWAW. RIN

YOMQAN ZILHDW IWHXH GRUDHG  PLARQDG P ILARQIRUWH\ HOW HGG' HHPBHU 0% S-RANHD D/
FRP SOUG W WH FRUMGRQEQ) SURJ\ HIUSHIRGY 7KH G-RUDH 1Q Z DV SUP DUO® GH\R GRIDH/ 1Q URTP LQ) BYHDH 7KH GRUDH 1Q
URP Q) UWAYHOXHZ DVGUYHRE. DFRQMIPATP HIGP HQALIQHG L WKH | RAW TXOURUR $ GRRXIK \WH FRQMPAZP HIGP HWZ L@UAXONQ BZ HJ
DOQCOURTP LQ) BYHDH * &, + RBQIVZ LEHHIWURP WHH \MMRQR \WH DI UH-P HQWRUVHYHIIO, HDW D/ Z HIDY FRQIMXHG ECANKDXOUAYHOH
7KHGFUDHLQ  ZDvSUP DUO GHWRDGFIDHLQIDQNIGUREP LQJ UYHOH

UOMQAN RKMHU UMHOXH GRUDIG  PITRQ DG PLAIRQ IRUWH\ HOW HGG ' HHP B 0% WSHRNHY D/
FRP SOGWR \WH FRIASRIEQ) SURU HIUSHIRG, 96MGHW RIEHUBYHHFRQIVR EXMGHN YIG-R DQG YRFHUYHDH 7KHGFUDHIQ  ZD/
SUP DU GH\R GRUDHE BN YIGR D5 &Y AWEFH UYHOH 7KH GRUDH O Z DV SUP DUO GH R \WH\OBI R \WH &RP SIQ
EURIEFDNMMBYMRQ WIARQ LOWH\MLLE TXOWUR DVZ HODV D WBANRQLO FRY HIHFH FEY (R GWEFH P LOAMY OQG GFDOHMEH R/
| RUYRIFH\VHLYLEHY + IMRUFDED * &, + REBQIVKD/AHH GHRIGHYLOVIGHR DG YRIFH\KEVPUEH.Y DG UHYHOAH DG KDY RVREXVHG BXMGHNVH I RWRQ
JURZ M LQ\WHHDWDY

2SHDMY H SOH/GRIDIG  PIAIRQDGLQUDHS P LARQIRUWH\ HOWHEG' H-PEHU 0% WASHRAYHD D/
FRP SIVGWRWHFRUASROAQ) SURN HIUSHIRGY 7KHGRUDHIQ  Z DvSUP DUO GHWRDGFUDHIQYIGR FRWW SUP DUO GHWRDGFUDH
LQFRWV SOG R FROMMBURGAHY GIYHD B\ BBEHS YIGR VERUEHY SO RIVAAE DO LRBDHIQ FRAV\R RSHDM* &, + RAQIMIGHERN

QUIYHDE, WHIGFUDHIQGP DG RUGDB\HYIRY

TKHIFUDHL)  Z D/SUP DD GH\R DQLGRUDHLQ FRIVAR RSHIDM RUCHE RIN GUYHD B, \WHLGFUDHIQGHP GG 1 R \AKRRODG
KHOGK FOUH PXRP HY Dv'Z HODY DQLERBDHLQ Z LUHBW KOQBHNRW 7 KRHLCRB DAY/ Z HIHSOMDED RIVAAR DGHFUDHLQ SUR FARIOHYIFH/
FRW GUIYHD B\ D WHBAURQ LQ WP H DQG P DALIDY SIRMAAZ RIN OQG D GRUDH 1Q YIGR FRW GUIYHD B \WH\OBI R \WH &RP S IV EIRDGFDWV
WBMMROWBMRQLQWHWLLG TXOUMUR DVZ HODVDG-FUDHIQFRWVSIIG\R FROMYBUIRGFHYGIYHOE DG-RUDHIQYIG-RKEWRUEHY

6HIQ JHHDDQGDE IQVDMHH SFOWVIGRUDAG  PIARQOG P LAIRQIRMWH\ HWHEG' HHP B 0% D/
FRP SOG\R \WH FRIMSRIEQ) SURU HUSHIRGY 7KHIGFUDHIQ  Z DVSUP DY GAHR LGRUDHVLQ QERUUHDMG FRIWGIYHD B CQLGRUDH
LQFRQMEFNDERUFRWV

TKHIGFUDHL)  ZD/SUP DUO GHWR DQLGFUDHIQ@ERUUHDAG FRWGIYHDE! LGRUDAVYLQKHIGKFOUHFRIVDYHP SR HV MG

\R QRUP DOKHXEKFOUH LOMIIPNRQY DG LRUHDAHY 1Q FRQMIPADERU 7 KH LRUHDH LY SDMDED RIVAAR. GHRUHDHS G 000G ARP SIDRH FRW DG
GHRUDHGODHDG I CHON FRW

6WINEDHGFRP SHODIRQGFUDIG  PIARQDGIRUDHS P LARQIRMWH\ HOWHGG' HAHP BHU 0% UASHRARYHD

DV FRP SOUG \R \WH FRUMSRIEQ) SURN HUSHIRGY 7TKHGFUDHIQ  Z DVGHWR [ DB/ IUIRMS LQ SURUN HOW\WDABHFLP HIX® YHMGLQ

7KH LGFUDHLQ Z DV GH\R \WH | U YDOH DALIGHG VR FRQYHWG [ B/ DY SOVR \KH P RALLFDIRQ D/ D UAXO\R \WH &RP ELDINRD

$ GAMRDD AN EDHG FRP SHODIRQH SHOH | RUWH\ HIUHGG' HRHP BHU LFOGHE \WH UYHIDOR H SHOH | RUSHURUP DQFH EDWHG
7 DB/ WDNEG RV

/ MIDNRQ VFNBP HWGRWDHS P LARQ I RUWH\ HIUHEG' HHP BHU DV FRP SOUHG\R WH FRIMERIEQ) SURU\ HIUSHIRG
7K Z D/ GH\R DQ LGRUDH [Q\WH HAWP DAG ICHAW R P LARQ UHIWY \R FRP SIDGFH Z MK 5+ & SURIUP KBV Z KUK UH GRV \HNBP HOV
RIHYVWDN &, + REQIVP DEH\RWH' 2 - DOGWH( QRUAHP HOWAUWDXR WH) && 1Q

" HBUHADMR) DQG CPRWJDIR) GFUDHG  PIOR) OG LFUDHE P LARY IRUWH\ HOW HIGG ' HAP EHU 0%
UVASHRIYHD Dy FRP SUHG \R \WH FRUIMERQEQ) SURU\ HIUSHIRG/ 7KH GFUDHLQ Z D/ GH\R BZ HULP RWDIRQ H SHOHBHFDAHR D
CFAHBLDAMG BRI QURQ SDHLO! RUCP RW Q) LQEILEGIDAHV 7KHIGFUDHIQ  Z D/SUP DUO GH
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R DO LGRSDH LQ DAHIN STRHG LQVHYFHMGRH - DY DG KLIKHUCP RWY DARQH SHOHEHDAHR 0 CFRHBLDAG UHFRIQUR) SO I RU
P RW LY LQEQILEGVD/DUAKOR \WH&RP EICDIR)

WP $ 4 XDOADWYHDQG 4 XDOVMWYH' LVFRKUH/DERAD DUNHAB N

© HOWHH SRHGW P DUNHNIAN LOWHGRIP DOFRXUHR BXMCHVGHWR RURIRQ) LMY DG | LDRLOCORRYAY O DUNAAIMN UH HYAR
WHUM R QW DM |URP DGYHYH FKOQIHY LQ WRAN SUFHY DG LOMUIDAY 7 KH UM R G FOQ BH DRWEG | URP \WH SHYSHRNYH R DOYHYH
FKOQHVIQI DUYDOHY FDK | BZ VO I XMHHLQQIV : HKDYH HABEDKHS SRIAHY SURRHEKUA DG LQMICDOSUIRAHWAY JRYHQQ) RXUP DDIHP HQV
R P DNHAIMAYDQGWHXHR 1 LOGADOQIKP HIWVR P DRI HRXUH SRUKUHVR VKK UMY

© HOM H SRHG \R AKOQHY 1Q LOMMWDAY SUP DU® D/ D UAKGVR RXUERURZ 1Y DG LQYHAR HWCRIYMEY Z KIFK FRXTS LGFOGH
LR HOVLQ L HG D05 | GDMY UDM G-EAQIKP HQWV DQG ERURZ LQIVXVHGR P DQEQ ANXAW DOGWR | XQ5 BXMGHN RSHIDIRY/ 7 KH@OMUHDXG
PRQAR RUGY \MP DG \KRWMP G-EWDH H SHRMG\R YOU D/ D UAKONR | XUUH BT HOV P DNANFRQEMRYY DG RMFUICRRY © H
P DCOIH RXUH SRKUH R LQMIMADMYE. P DQBIQQ) Z KDAZ HEHIHYH LY OO CSSURSUDMP L, R 1] HG 05 YOUDE® DM G-BW: - HEHIHYH KLY B
SIRMAN XV IURP LQMMMALDM UMN © H FRXGS CRAHYH VP B L MKQ) 11 HG UDM G-EWKDAZ H EHIHYH KDV D BZ. \MDMG LQMIAXMDM DG
\LJQULFCQAMP \R P DMWY LU MXCQ) YDUDE®! UDAM G-EWZ W CESURSUDM P DXUMEY DG LQMBMWADMY DQG UL HOAKQ) LOR LOMMDM\Z 5
DUDQIHP HONVZ KHQZ HGHP CESURSUDM

1 LEHW YURDGEDQE ERURZ LQIV XQEUWH 0 DILQ/ RIQ$ JUHP HOVDY GHIGHG LQ CRM R \KH CFFRP SO0 LQ) FRQRIGDMS | LQDGADD
WEAP HOV DQGWHGHIRUSUHEWY CHON D/GHIGHEIQGRM  RWWHIFFRP S0 1Q) FRORICDMS | LQDCADOWSAP HOV FOUY DYDULEGILQMMANDM
EDHGRY/ ,%2 5 D/DEHFKP DN | RUMNEEDAKICQ) \WHUDMR LQMIX 92 5 LVWH\XEMPAR QDINREID LOMCDIRDODG RMHUUIX@RY JXAEIFH
D06 SIRSRDY IRUBRP ,Q WHB QWG. LQIGRP V) LCDADORIGAVS XKRIN WH3) &%~ Z KIFK WIXDM// ,%2 5  DUIRXGAHE WDAIW
LOMI/\R SKDHRW ,9%2 5 2 Q0 DK WH) &$ DORXGHGWDADEY |92 5 \FINIVZ [OHWHRF-DHWR BHSIRYIGGE 00 0P LQWDRU
RUR GRIHUEHUSUWAHQEBAYH D 1P P HADAD DWW HAHP BHU IQWHFDHR WHRHZ HN DGR P RN S 6 GRIOUHMQIV DG E
LP P HADMD DMJ-XCH IQWHFDHR WHUP DQQ 8 6 GRIUVHMIY 7KH8 QWM 6\BIAY) HIHII05 HHYH KDY DOR DOMMHG EDQWV\R
ADHHOMIY LOQR Q. FROMPV\KDIKHE 6' /%2 5 D/DUHHHIFHWDM 7 KHS GMIDAYHS H HIHIFH5 DM&RP P LWkH DFRP P WH FRYHHG B\
WH) H3H.IC5 HHYHWDAGFOGH/P DVRUP DUNA/ASDMASOQWV KDVIGHIWLHG\WWHBHAXUHG2 YHQUIKV LGDAQ) 5DM 262)5°  DOLGE] FOBXDMGEE
KRVWMP UEXUADH DI HOV EDINFG R 7UWDAY VHRXUMEY DY W SUH HUMHG DOMEDAH UDM IRU/ %25 2 XUO DJLQ/ RIQ$ JUHP HOADGG

6HIRUSUHAVY CROIV SURVLGHI RUDWIQLMRQW D62 ) 5 EDJHG UDMRUMR RHUDSMEDIYHUH HIHFH DAY G-5HIEQ) RQIDFAF-BMFHLQWHP DNAR
WHHWDM/

$VR' HHPELU RUGBEWVHRP SIMHGR WHIRTZ LQJ [P RXQV
9 DUDEGILDMGEW ) I HS LDMGHEW
3UCASDO © HIKWGDYJ 3UCASDO © HIKWGDYJ
P RXQW IQMHMNDM P RXQW IQMHMDM
GRIULP RXQNIQP LARY
* & +RAQV
&R SRDMOGRAH

2 XU QMR HQMQ &KDWMJ RXUHTXW P HKRG DILIDM 1V SXECFO WIGHS DQG QRAUH GRAG DA DU YDOH LQ RXU EDDIGRH \KHW2 XU
LR HOAQ & KDALY AKEMFVR P DUNHAIMIWDAY RABLHA® UH GRMELQRXUI LDIRDOWTM HW

MP ) LODQADOSVIWP HOVDQG6XSSBP HIEL, * Dl

7 KHFRQRIEDAG | LDQRDOWEIAP HQNVR! / LEHW %4 RDCEDNG & RERDIRQDHI LOGXQEHMY, WP BIIQRQ) RQ3DIH,,  7KHILDGADD
WBAP HONAKHS@GVUTXLGE 5 HIXDMRQ6 ; DHIBGXQEU W, R WV QOO0 HIRWRQ) RP .

MP &KDQIHVIQDQG' LWDILHP HQWZ W $ FRRXQEQIVRQS$ FARXQWQ) DQG) ICDGADD  WFRKH
1RH
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WP $ &ROARYDQG 3URRHGXWHY

,QIFREFHZ W ([AKOQHS PG XBY D OB G WH&ERP S FOUIHG RAADD HYDDDMRY XQEHWH \KSHYIMRQ OG5 Z W \KH
SOMASDIROR P ODIHP HOMGFOGQ) IWRH H HRARYH R | LFHUDGE LW SUGR.SDODFFRXQIGY) DOG  LGDGADOR LEHU WHS ([ HFDAWHY  DOGXQEU
WHRYHMIKWR IWORIGR ' LUARY R WHHIHAYHIWVR WHGEAMIQDIGRSHDMROR IWAWBRKHFRURY DG SURAHSUWADYR ' HAHP BHU
UDHGROWDMYDODIRY \KH( [ HRXAMHYFRIFOGHG\WDAHERP SD0 VAVFBRXUHFRQMRY OG SURRHBUZ HHH I HRWHDVR * HRHP BHU
VR SURVLGH U-DRIEG DAXUDRHWDAL R P DERQUTXILHG\R EHAVRERHG LOIWUHSRWI LBG RUVKEP WG XQEHUWH( [ FOQIHS PAWUFRGG
SURFHWHG \XP P DU HG DQG UW-ERWMG Z WMLQRHWP HSHUIRG/AGHAL LHGLOWHE HREXUMEY QG ( [ FKDQIH&RP P MRV XGVDEGIRPV

6HHSIH,,  IRJ0 DQDIHP HW5 HBRWARQ, QMUIDO RQURR YHU) LCDQADCS HBRINY)

6HHSDIH,,  IRUSHSRUWAR ,QE-SHIGHAG HIMMIMG 3XEIF $FFRXQI) ) LLP | RUWHU DARWEANRD UIDGEQ) RXULQMDOFRQARORYH
I LCOCADOS BRI

7 KHHKDVEHQ QR AKOQIHIQWH& RP SO0 IV LQMIDCFROURORYHUI LCDQALOOW-ER WD) WDARFPAUHG AU WHTXOWWUHGG' HA-P BHU
WD/KDYP DAMIDED O HRAKG RULYUHDRIE® QNHD R P DMIDD O HAMWLQM QDOFRQARCRYHUI LQOGA DO SR

WP % 2 WHU, QRP DARQ
1RH
MP & ' WRRXUHS HIDUEQ) ) RHIQ- XUMVGLRARQ/WDAB UHYHOW QSHRARQY

1 RACSSTHE®




7CERIR &

0$1$*(0(1765(325721,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

0 DIHP HQAR WH &RP S LV ULRSRQUE®! | RUMMBEQKIQ) DG P DQEIQQ) DEHNXDM LQMIBOFRQNRORYHIWH &RP SOQ 1V | LQBEHDD
UBRWY DV\MAK\WMP WVAHLGHSIO5X®! D | R \WWH( [ FKOQIHS$ FW7 KH&RP SDQ IV LOMQBOFRQARORYHUI LGDGADOWSRWY) IV GAUIGHS R
SURYLGH UHDRIEG DWXUDAH WIDEQ) \WH UHICHAOW R 1LCDOADOUHERY DG WH SUHSDUIDNRQ R | LQDEABDOWEP HQWV | RUH \MIBOSXUERHY 1Q
FREHZ W * $$3 YHDAHR  LHHANP MARY/ LQM CBOFRQNRORYHJI LQDGADOWERWY) P D QRABUHYHRARUGHRMWP IARAMP HQV $ GR
SIRWANRQ/R BQ HYDODNRQR HITHARHIHA R | XWUH SHIRG/ DUH \EMPVR WH UMN WDAFRQARY P D BHRP HILCDGDOM BHFDAHR ARKOQIHVIQ
FRGMRY/ RIWWDAMHGIWHR FRP STIORHZ W \WH SRIAHY DG SRAHGAUWW/P D GAMIRIDM

7KH&RP S VP DI HP HOADWARHG \WH HIHRVHIHW R LQMCDOFRQNRORYHUI LQDCADDWSRWY) DVR ' HAHP BHU XMQ) \KH
FUMMID LQ , QM.DOS RQNRD, QMIDAG ) LLPHZRIN IMMHGE WH&ERPP WWHR 6SRORUQ) 2 UOQ] DARY/R \WH7UOZ D &RP P IWRY
YDHG RQ KLY DAFWP HVP DI HP HAKDY FRFOG-G\WDAD/R ' HRHP BHU WH&RP S V LQMDOFRQARORYHUI LDCADOW-ER WY 1V
HIHRRYH

7KH &RP S 1 LQGE-SHIG-OAU MALG SETF CFFRXQIY) (LLUP DXGWS WH FRORIEDAG | LGDCADOMBAP HW DOG UHDMG CRMV 1O \WH
$ QOO HSRYRY) RP . DOGKDYH IMKHG DO DAWH BRWRQWHH [ HRAYHHAR \WH&RP SO0 IVLQMIDCFRONURORYHUI LQDQALDOWSRMG) 7 KHU
WBRWESHWRQSIH,, R \MV$ QQOG HRWRQ)RP .
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5HSRUW RI ,QGHSHGE I3 R AOERI QWA IQU )LUP

7R\WHE\RANKREHY DIGYROGR * LUHARY
| IEHW Y4 RDGEDG &R SRDIRY

2SLQLRQ RQ , QR\OH YOI )&ROWELDO 5HSRUWLQJ

H KDYH DXGLWHG /LEHUW\ %YURDGEDQG &RUSRUDWLRQ DQG VXEVLGLDULHVY WKH &RPSDQ\ LQWHL
FULWHULD H\QMOHLOQB/® R QWHJIUDWHG )IMVXHZR BN WKH &RPPLWWBH]BWE IR URBUDREERBPLVVLRQ ,Q
RSLQLRQ WKH &RPSDQ\ PDLQWD LIGHFG LIYQ! DQ & PDGMHY FRQ WHR SHEWM HIQDQFLDO UHSRUWLQJ DV R
LQQWHUQRO &RQWHJIUDWHG JINDWPHZREN WKH &RPPLW\WRH]RWE R IBIIWRERBPLVVLRQ

:H DOVR KDYH DXGLWHG LQ DFFRUGDQFH ZHARA¥R X\QWLQW DY B DVIGMN W | WMROH BX BQILVEERBPEWRWHY  3&$
VKHHWV RI WKH &RPSDQ\ DV RI '"HFHPEHU DQG WKH UHODWHG FRQVROLGDWHG VWDWHPH!
IRU HDFK RI WKH \HDUV LQ WKH WKUHH \HDU SHULRG HQGHGVKHFARENBOLGD W HXQ) G. VIXGIFU B O DAWHDGN €
GDWHG )HEUXDU\ H[SUHVVHG DQ XQTXDOLILHG RSLQLRQ RQ WKRVH FRQVROLGDWHG ILQDQFL

%DVLV IRU 2SLQLRQ

7KH &RPSIPD@DJIJHPHQW LV UHVSRONEWQMH RQWHUQWDLKR@WWRO RYHU ILQDQFLMWLY HORVW RQ L QWG
FRQWURO RYHU ILQDQFLDO UHSRUWLQJ LQFBeISKRIGY LRQWR W IDEFEEG R P SHRYMQUIR@D DDH B B HQWIFLDO 5HSI
DQ RSLQLRQ RQVWKHNERRIDNFMRQWURO RYHU ILQDGIFDDE D HSFEWILEQIFERXQ® R@®J RXUPDXIGLMW WHUH G
UHTXLUHG WR EH LQGHSHQGHQW ZLWK UHVSHFW WR WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK WKH 8 6
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ DQG WKH 3&$2%

:H FRQGXFWHG RXU DXGLW LQ DFFRUG D QKRIVZL W\ DIQGD V&Y QUG DM GWHRW WKW Z&$I@HDQ DQG SHUIRUP
DERXW ZKHMMHUHHIQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ ZDV PDLQWDLQHG LQ DOO PD
LQFOXGHG REWDLQLQJ DQ XQGHUVWDQGLQJ RI LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ
GHVLJQ DQG IHMFMUNWDRGVWIRI LQWHUQDO FRQWURO EDVHG RQ WKH DVVHVVHG ULVN 2XU DXGLW DO
QHFHVVDU\ LQ WKH{FEMGKXRYMW IMXPIW RXU DXGLW SURYLGHV D UHDVRQDEOH EDVLV IRU RXU RSLQLR:

‘"HILQLWLRQ DQG /LPLWDRQ RYW R ) L, Q VGIRLDO0O 5&BRW W L Q J

$ FRPSUQ\WHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ LV D SURFHVV GHVLJQHG WR SURYLGH
SUHSDUDWLRQ RI ILQDQFLDO VWDWHPHQWYV IRU HIWHUQDO SXUSRVRY SHWQUFF R UG D Q FHR QMWW O HROY-H.
UHSRUWLQJ LQFOXGHY WKRVH SROLFLHV DQG SURFHGXUHV WKDW SHUWDLQ WR WKH PDLQWHQD
WUDQVDFWLRQV DQG GLVSRVLWLRQV RI WKH DVVHWV RI WKH FRPSDQ\ SURYLGH UHDVRQDEOH D
ILQDQFLDO VWDWHPHQWYV LQ DFFRUGDQFH ZLWK JHQHUDOO\ DFFHSWHG DFFRXQWLQJ SULQFLSOHV
DFFRUGDQFH ZLWK DXWKRUL]DWLRQV RI PDQDJHPHQW DQG GLUHFWRUV RI WKH FRPSDQ\ DQG st
XQDXWKRUL]JHG DFTXLVLWLRQ XV\H DRV H3AV SARK/IL W LFRRCKHEFOAN R & HAVIS RS MA@MAOLAL® G VW DWHPHQW V

%HFDXVH RI LWV LQKHUHQW OLPLWDWLRQV LQWHUQDO FRQWURNDRREHBURWEBOWLRQ W RS DOW HYD B &
HIHFWLYHQHVV WR IXWXUH SHULRGYV DUH VXEMHFW WR WKH ULVN WKDW FRQWUROV PD\ EHFRPH LQ
WKH SROLFLHV RU SURFHGXUHV PD\ GHWHULRUDWH

v .30* //3

'"HQYHLRORUDGR
YHEUXD U\
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5HSRUW RI ,QGHSHGE I3 R AOERI QWA IQU )LUP

7RWHE\RRNKRTHY DG Y%ROGR ' LHARY
/ LEHW %4 RDGEDQG &R SRUIDIRY
2SLQLRQ&R@WRKMLGDWHG )LQDQFLDO 6WDWHPHQWYV

:H KDYH DXGLWHG WKH DFFRPSDQ\LQJ FRQVROLGDWHG EDODQFH VKHHWYV RI /LEHUW\ %YURDGEDQG
WKH UHODWHG FRQVROLGDWHG VWDWHPHQWY RI RSHUDWLRQV FRPSUHKHQVLYH HDUQLQJV OtF

"HFHPEHU DQG WKH UHO DWKHGFRAWRIVL GCRWBEAWQPBBOLDO VWDWHPHQWY ,Q RXU RBQQLRQ V
DOO PDWHULDO UHVSHFWVY WKH ILQDQFLDO SRVLWLRQ RI WKH &RPSDQ\ DV RI 'HFHPEHU DQG
\HDUV LQ WKH WKUHH \HDU SHULRG HQGHG 'HFHPEHU LQ FRQIRUPLW\ ZLWK 8 6 JHQHUDOO\ |

:H DOVR KDYH DXGLWHG LQ DFFRUGDQFH ZiFFR MKHLQOW R Y B DVIGMNK W | WRIH X BQILFVE & REDIDIQD/O 3 &$
FRQWURO RYHU ILQDQFLDO UHSRUWLQJ DV RI 'HF/QPEHWQ RO &R EW M BIGDRWH & UILVAREZ® EN/WIDHE G R\PHOH.G
Rl 6SRQVRDDQJDWLRQNDREZWKERPPLVVLRQ DQG RXU UHSRUW GDWHG )HEUXDUNHFWLY H{J B Y K \RI HVBKDBI
&RPSDQLPWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ

%DVLV IRU 2SLQLRQ

7KHVH FRQVROLGDWHG ILQDQFLDO VWDWHRHRWYDDHPHRKMH RXV SRIQNSIREQOLUENVORWW KW W RPH[BQHVV D
ILQDQFLDO VWDWHPHQWVDEIH BGRPORXUDPRBXQYWLQJ ILUP UHJLVWHUHG ZLWK WKH 3&%$2% DQG DUH
&RPSDQ\ LQ DFFRUGDQFH ZLWK WKH 8 6 IHGHUDO VHFXULWLHY ODZV DQG WKH DSSOLFDEOH UXOH\

:H FRQGXFWHG RXU DXGLWV LQ DFFRUGD®ERN MWD V& B WGNDDHSTTXNLEWH RMKDKHZ3IR$STDDQ DQG SHUIRUP
DVVXUDQFH DERXW ZKHWKHU WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY DUH IUHH RI PDWHULI
SURFHGXUHV WR DVVHVV WKH ULVNV RI PDWHULDO PLVVWDWHPHQW RI WKH FRQVROLGDWHG ILQDQ
UHVSRQG WR WKRVH ULVNV 6XFK SURFHGXUHV LQFOXGHG H[DPLQLQJ RQ D WHVW EDVLV HYLGHQF
VWDWHPHQWY 2XU DXGLWV DOVR LQFOXGHG HYDOXDWLQJ WKH DFFRXQWLQJ SULQFLSOHV XVHG DC
SUHVHQWDWLRQ RI WKH FRQV.RDE&DWHGH | WKIDQW RXQ VWO IWAP ISQWWVYLGH D UHDVRQDEOH EDVLV IRU

& ULWSXFKDLQV ODWWHUV

7KH FULWLFDO DXGLW PDWWHUV FRPPXQLFDWHG EHORZ DUH PDWWHUV DULVLQJ IURP WKH FXUUHQ
UHTXLUHG WR EH FRPPXQLFDWHG WR WKH DXGLW FRPPLWWHH DQG WKDW UHODWH WR DFFRXQW
LQYROYHG RXU HVSHFLDOO\ FKDOOHQJIZ@H FREMHFVFDWHL RRQU RA RPLSLOML F\DXOGD R 8 QW \P DWWHUV GRHV (
FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY WDNHQ DV D ZKROH D8GRAH ®IUMI RIS D BD WRIPR % DQ ER QN
DXGLW PDWWHUV RU RQ WKH DFFRXQWVY RU GLVFORVXUHV WR ZKLFK WKH\ UHODWH

(TXLW\ PHWKRG DFFRXQW LLQUY FRUNW K 8 V& R DSHIQD T W H U

$V GLVFXVVHG LQ QRWHV DQG WR WKH FRQVROLGDWHG ILQDQFLDO VW DRALIDFOH@\W VD WRH' & RIPSE

DFFRXQWHG IRU XV LDKHWKHY HVWIPH\QMH WKKRGHVHQWY DSSUR[LPDWHO\ RI WKH WRWDO

7KH LQYHVWPHQW RULJLQDOO\ UHFRUGHG DW ¥RDWH IRV D8 WXWVIMUHE @R/ RHUF B RQ VJHIVWDKVH VEHRHP\S

SXUFKDVHV DQG VDORNHR& RK® LGN K \AKDHWHLLY & KR BWHH KIQGHUO\VLQJ HTXLW\ Rl &KDUWHU ZKL

LOQYHVWRHQW[FHVV EDVLV LV DOORFDWHG WR WKH X Q/GHUY V@H B VALWKY @ @ 6 FRL D E E @ X\ WH/V XR/IH\G
DFFRXQWLQJ

HLGHQWLILHG WKH HYDOXDWLRQ RI WKH HTWXL@Y PWWRRGWR L @ RAFOXOMH Y D ORID MUK MRS [DEX\E S K
DSSOLFDWLRQ RI WKH HTXLW\ PHW KR GQRIHI/FFREKQW LQJ & R UWKIH SRPISOQHG D KLIJKHU GHJUHH RI
DQG HIWHQWRRWDXITXL BIHG W R IDQEEFCOXCM\Q WWHKH DQ@WRQAYHPHQW RI YDOXDWLRQ SURIHVVLRQDOV .

7KH IROORZLQJ DUH WKH SULPDU\ SURFHGXUHV ZH: $HYYPOXDEV WR W& B WGHVAL WNKHDFONEL WWHIGLINAENG RIVX
FHUWDLQ LQWHUQDO FRQWUROV7KHWYD®YHGXWS R GVKRIQRMJU RVOVW DSHSIRL W B\W/ IFVRRYVWR/KHHUVE R FHSTIXQ ViI\ PHW K F
LQFOXGLQJ WKH UHODWHG VKDUH RI HDUQLQJY FDOFXODWLRQ DOORFDWLRQ RI H[FHVV EDVLV ¥
GLOXWHR@GUIRUPHG ULVN DVVHVVPHQW SURFHGXUHV LQFOXGLQJ VHQVLWLYLW\ DQDO\WHV DQG
SURFHGXUHV WR EH SHUIRUPHGHR HIOBR S\HGH LLGRGYHHS/MCPGHQQW H [\6 WKW D W LRROQADR Q L Q WK R | &SRFCBIDWPHY [
ORVV RQ GLOXWLRQ DQG FRPSDUHG
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VXFK H[SHFWDWLRQV WR WKH DPRKQIHF UGIFRODBWBCGE\ WRNKHRRPPORFDWLRQ RI H[FHVV EDVLV WR \
EDVLVY DPRUWULIOQWRBRWYHG YDOXDWLRQ SURIHVVLRQDOV ZLWK VSHFLDOL]HG VNLOOV DQG NQRZOH
LQFOXGLQJ DVVHVVLQJ WKH YDOXDWLRQ PHWKRGRORJ\ XV H \EN WK H \&RPRBIIU LW R (H WVMR L PHDQWHU
YDOXDWLRQ PHWKRGRORJLHV DQG DVVHVVLQJ WKH LGHQWLILFDWLRQ RI PDUNHWSODFH WUD

6XIILFLHQF\ RI DXGLW HYLGHQHN\R YWLG AIRYVBMD Y RSN DU ZL U

$V GLVFXVVHG LQ QRWH WR WKH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY DQG GLVFORVHG L!
PLOOLRQ IRU WKH \HDU HQGHG '"HFHPEHU ZKLFK LQFOXGHG PLOOLRQ RI UHYHQXH L
+ROGUEH &RPSMFPHRXQWLQJ IRU WKHVH UHYHQXH VWUHDPV LQYROYHV PXOWLSOH SURFHVVHV D

:H LGHQWLILHG W KIH FHHI®X IRW DK@ IRW HWYILGHQFH RYHU FHUWDLQ GDWD ZLUHOHVV YLGHR DQG
PDWWHDOXDWILOQRILWR®HA\WNIDXGLW HYLGHQFH UHTXLUHG VXEMHFWLYH DXGLWRUDESXGILFBQYWR®XH V
XWLOL]JHG WKURXJKRXW WKH UHYHQXH UHFRJQLWLRQ SURFHVV 6XEMHFWLYH DXGLWRU MXGJPH(
DJJUHIJDWHG WKURXJKRXW WKBY¥$OY.FDWIRQ B URKHVK HQ DOFGRTE WHRQQOR QYMWKHQSHRILDDL]HG V
:H DSSOLHG DXGLWRU MXGJPHQW LQ GHWHUPLQLQJ WKH UHYHQXH VWUHDPV RYHU ZKLFK SURFH
REWDLQHG RYHU HDFK UHOHYDQW UHYHQXH VWUHDP

7KH IROORZLQJ DUH WKH SULPDU\ SURFHGXUHV ZH: $HDSBORHG WRGDLGRWHM X GV R H\WQ WUW W LG HD\@ HOUE
SURFHGXUHV WR EH SHUIRUPHG RYHU UHYHQXH )RU HDFK UHYHQXH VWUHDP ZKHUH SURFHGXUt

2 ZH HYDOXDWHG WKH GHVLJQHB QG YW IQWW M QR WKHURDHDDMQAWH UHIDO FRQWUROV UHODWHG WR W
UHODWHG WR DFFXUDWHO\ UHFRUGLQJ ®PWRQ WIM HOHVN U WIDE QRR IDWKHYKRPEDUHYHQXH VWUHDPV

2 ZH DVVHVVHG WKH UHFRUGHG UHYHQXH E\ VHOHFWLQJ D VDPSOH RI WUDQVDFWLRQV DQG FRF
HYLGHQFH RI FRQWUDFWYV ZLWK FXVWRPHUV

H LQYROYMREHVYVLRQDOV ZLWK VSHFLDOL]HG VNLOOV DQG NQRZOHGJH ZKR DVVLVWHG LQ
2 WHVWLQJ DISGHYBQWLRQV DQG LQWH UQD OHYFHDXUBROWFRY @ UMLRIQ SRRFBIQMH V
2 WHVWLQJ WKH WUDQVIHU RI U HKDUHRY QAYWWT Bi IR Y HQUXHG GLIDVWARHEH YR MSIOER I QLWLRQ SURFHVVHYV

:H HYDOXDWHGHQKN RXDXGLW HYLGHQFH REWDLQHG E\ DVVHVVLQJ WKH UHVXOWYV RI WKH SURF}F
HI[WHQW RI VXFK HYLGHQFH

v .30* //3
:H KDYH VHUYHG D/NVDWXIGH V&R P S/D.Q\FH

"HQYHLRORUDGR
YHEUXDU\
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& RORICEDMSE YDDCFHEKHN
' HRHP EHU DG

P RXQVIQP LRQ/
SWHV
EXUHINDIHV
&DK DIGFDK HTIXLYDBOWV
7\DGHDQGRM-UWFHYTEGY GV
3U-E0G DG RM-UPXUHDAFV
7RECEUHNVDAMN

, QYK HONQ&KDWMU CFFRXQAG RUXMCQJ \RHHTXW P HARG QRM
3URSHW DQGHIXSP HOMGHNVGRM
, QI LEBI DAHNV RAKEVRAR CP RMY DIRQ
* RRZ L@ (RM
&CEGIFHWIFDM/
2\KHJ
, QI LEGI DAHM\KEMPAR CP R DIRQ GHVGRM
2 \KHUDAHIV GHV

7RLCDAVHAN

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWEAP HOV
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& RORICDMG YODQFHEKHV & RMOXHS
* HHP EHU DG

P RAQVIQP IARQ/

H F-BWIKDUHCP RXQW

/ RQY \MP GEMHMFOGQ) |HRDG P HDXUHGDAVOUYDDH UKHSHRWHD CRM
2 EQIDNRQY XQE-HUI LADFHEDVH/ DGWZ HIREQI DARYY H FOAQ) PXUHERINRY CRM
/ RQY WP GHHUHGURYHXH

" HHWGIGRP HWNf CHOW (RM

SUHHUIHGWRAN CRM

2 \MHUICELONY

7REDICE@MNY/

( TXW

6HIVS FRPPROWRAN  SDUYDDH $ XWRU HG KDWY/ LWKHG DG RAMDEQ)
0% DV HH-PBU DG WASRHD

GHINVIFRP PROWRRN  SOUYDDH $ XWRU| HG KDWY/ WKHG DG RAMEEQ)
0% DW HHP B ssc] UASHRALYHD

6HIVE FRPPROWRRN  SOUYDDH $ XWRU| HG KDWY/ LWKHG DG RAMEEQ)
DG DV HR-P BHU DG UASHRARYHD

$ GARDOSOG LQFDEMID

$ FRP XOMRM-UFRP SUKHQLYHHIQQIV RW GHAR \§ H/

5 HEGGHIQQV

7REDIRANKREHY HIXW

1 RO FROARTIY QMW

7RECHMW

&RP P W HQVDIGRROMIHAR (RM

7REDICE.OMY DG HMXW

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDA DO HQWV
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& RORICOMG 6\DAP HOVR 2 SHDARY
<HW/( Q5 HRHP EHU DG

5 HHXH

2 SHIDIY FRWDQGH SHOHY
2 SHIDMY H SHOH H FOMYHR G-BUHADIRQDQGLP R DARQVKRZ QW-EDUDMD
EHBZ

6HIY JHH.DODQG OGP LOVADAYH LFXAQ) WRAN EDHGFRP SHODIRODG
WIQLRMRQFRWV (RM

" HBUHADNRQ OGP R DIRY

/ MIDNROVHNBP HOMHAR UHFRYHIEY CRM

DP RXQWIQP LR/
H AFBVBHU\KDUHDP RXQW

2 SHDMY LGFRP H BW
2\MHUGFRP H H SHOH
, QMW SHOH LFOEQ) P RMYDIRQR GHHHG GO0 HY/
6KOHR HIQQIV G R DIADM QRM
* 0O GW ROAOMROR LOYHAR HOAQDI LADM QRM
5 HO0) H5DOGXQUDT HEIDQY GWHY RQILCADOLQMKP HOV GHAVCRM
* 0O QW ROAVSRIMRY GHVCRM
2\MHJ QW

( DQQV BV EHRHLGRP H\S] B/
,QFRP H\M EHHIWH SHOH

1 HVHDQQV W
/ FWQHAMDQQIV GW DAEXVEE®! R \WHCQRQ FROARTYY LOMBWV

1 HHMIQQV RW DMIEXREGIR/ LEHW Y4 RDEEDG\KDHKROHY

YDIF PNVDRQIV RW DMIEXTEG\R6HIN/S  6HIN/%DIGEHINVE / LIEHW
YAIROEEDG WKDUHKROHY SHUARP P RQWKDUH (RM

" IOWCHAMDQQV W DMIEABEIVREHINS  6HIH/% DQGEHIH/E: / LEHW
YAIROCEEDG KDUHKROHY SHUARP P RQWKDUH (RM

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LADA DO HQWV
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& RORIEDMG 6VBAP HOVR & RP SUKHMYH( DUQQIV / RW
<HDOWHQGHS' HRHP EHU DG

1 FPMDQQV W
2 \WHUFRP SUKHQIYHHDQIQIV B GHAR \B] K/
&RP SUKHOMYHHIQQIV G DAMIEAEGIVR G-EWASHEWIM DOWKE HONV

0P RXONIQP LaRY/

2 \WHUFRP SUKHQUYHHIQQIV BW GHAR \Bf HY/

&RP SUKHOLYHHIQQIV G
| HWFRP SUKHOLYHHLQQIV AW DMIEXBEBIVRWHGRQ FRONRTILY QMW

&RP SUKHOUYHHDQQIV G DMIEXBEGIVR/ LEHW Y4 RIGEDQG\KDHKRTHY

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWEAP HOV
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&RQRICDM 6\BMP HOVR &DK ) BZV
<HWHXGG' HHP EHU DG

DP RXQNIQP LR/
&DKIGZVIURP RSHDY TR
1 HMOQQV W
$ GV FOMR UFRAGIGNIQQIV BW \RGHVDK SRIGHEE. RSHIDAY
CRRYAMY
" HBUHADARQ OGP RMY DARD
6VRFN EDHGFRP SHODIRD
/ 1\ DMRQVHNBP HOMGHAR UHFRYHLHY 2 2
6KOHR HIQQIV GWAVR DILIDM QW
* DO GWRYAOWROR QMY HAQD LIDA
5 HI HGDQGXQUHDM H5 J00Q/ GWHYRQI LA DO QXKP HQV GHV
* HHWGLGRP H\E H SHOH EHHIW
* DO GWRYAVSRAMRY GHV 2
2 \WHJ QW
&KDQIH/IQRSHIDIY DAHNVDGACE DN
EXUHINIQGRMH-UDRHV
3D CEGVDQGRM-UICEOMY
1 FVDK SIRNGGE  XHGLQ RSHIDIGY TRV
&DKIGZVIURP LYK R/
&CBMICH SHAWMUBY
* UDQNBURFHHBYUHFHYHG | RUFDSMICH SHIGVMUBY 2 2
&DK BFHYHS | RUS KDLMUY/ U-SXURKDHE By &KDUMJ 2
&DK SIRAHHB/I IRP. QVGRIMRY GHV 2
* &, | LIEHW ,F FDK DFTXUHGLOP HIHJ 2 2
2 \WHULQMHXICY DAY GHV
1 HVDK SIRNGGE  XVHGLOQ LYY TRV
&DKIGZVIURP |LDIHQ) RN
YRURZ LQIVR G-BW
58D P HQVR GHEW LQDGFH DY DOGWRZ HUREDI DR/
5 HEXURDAHVR |/ [EHW YURDEEDOGRP P RQWIRAN
2 \WHUILQDGA.Q) CRRMMAY QR
1 HVDK SIRNGGE  XWHGLO 1LDRQ) TR
1 FMFUDH GFUDH LQFDK FDWK HIXLYDBONV DG WMMRMG FDK
&DK FDK HIXYDBQNDQG UAMIFMGFDK BHILQRQ) R SHIRG
&DK FDK HIXLYDBQNVDQG UMRMEFDK HIGR SHIRG

6HH DFFRPSDQ\LQJ QRWHVY WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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& RQRICDMG 6\DAP HOVR ( TXIW

<HWHXEHG' HH EHJ DG
$FFXPX(D}M3 5 HEIGHS 1 ROFROARTIDY
$ GAMRYDO HILQQV LOMHNQ
&RP P RQWRN SOGIQ FFPSU-KI-QLYI—| DFFXP XOWG HIXIW R
6HIH/S$ 6HIH% 6HIH/& FOS\VEO HWQV CHIAW \XKEMADUH/
TP RAQNIOP QIR
%DODQFH DW 'HFHPEHU 2 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORVV Q4—|W RI WD[HV 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2
: LWKKROGLQJ WD[HV RQ QHW VKDUH VHWWOHPHQWV RI VWRFN
EDVHG FRPSHQVDWLRQ 2 2 2 2
/LEHUW\ %URDGEDQG VWRFN UHSXUFKDVHV 2 2 2 2 2
1HW LPSDFW RI *@FF/TEHIWALRQ 2 2 2 2 2
1RQFRQWUROOLQJ LQWHUHVW DFWLYI2W\ DW 2KDUWRU DQG RWKHU 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJYV ORVV QHW RI WD[HV 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI VWRFN
RSWLRQV 2 2 2 2 2
:LWKKROGLQJ WD[HV RQ QHW VKDUH VHWWOHPHQWV RI VWRFN
EDVHG FRPSHQVDWLRQ 2 2 2 2
/LEHUW\ %URDGEDQG VWRFN UHSXUFKDVHV 2 2 2 2
1RQFRQWUROOLQJ LQWHUHVW DEWLYI?W\ DW % KDUWRU DQG RWKHU 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORVV QHW RI WD[HV 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI VWRFN
RSWLRQV 2 2 2 2 2
:LWKKROGLQJ WD[HV RQ QHW VKDUH VHWWOHPHQWV RI VWRFN
EDVHG FRPSHQVDWLRQ 2 2 2 2
/LEHUW\ %YURDGEDQG VWRFN UHSXUFKDVHV 2 2 2 2 2
1RQFRQWUROOLQJ LQWHUHVW DEWLYI?W\ DW %KDUWRU DQG RWKHU 2 2
%DODQFH DW 'HFHPEHU 2 2

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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1 RMARE&RQRICDMS ) LODGADOE\VBAMP HONV
" HHP EHU DG

YDUVR 3UHHIDARY

7KH OFFRP SO0 LY FRORICDMG | LQOADD WEAP HON LGFOGH \WH CFFRXQV R/ LEHW 94RDEEDG &RERDIRD DG W FROMRDBG
\EMADUH FRIBAMWHD / LEHW YRIEDNG WH &RPSID XV 3ZH" RUISRAU XQBW \KH FRQM VRKHZ VH WXL/ LEHW 94RDEDG
&RERDNROLY/SUP DUO AP SUMGR * &, +RAQIV/ / & 3* & +REQV RF+ &, D/R' HAHPEU DZ KR® RZ GGEMADY 06
DQHNAW P HKRGLQYHAR HONQ& KDUMUE RP P XQEDIRYY | (F 3 &KDWAM)

* &, +REQV SRIGY D IXOUWQPHR @B ZWHBW YIGR YRFH DG PODIHG HYIFHY/ W WMGHONO PP HY  BXMGHREY
JRYHIP HQEDHMWY DQG HRADRIDODNG P HAFDDLOMMNRY/ SUP DUO 1Q $ MND XQGHU WH * &, BUDQG &KOWWU LV D GDAQ) BRDGDG
FRQCHRMYNY FRP SO DG FOEG! RSHIDRU 2 YHUDQ DEYDRHG KUK FOSCAW R Z D WBFRP P XQFDIRYY (HERIN &KDWWUR IHY DIX@WQIHR
VIBMR \KH DIAUMGHI0D0G BMGHN \HYIFH/ [FOGQ) 6SHWKP |, QMEHN79 0 RELGI DG 9RFH ) RUP DDDG P HXP \[j HG FRP SIQHY
6SHAUKP 9HMGHKE GHIVHY WWH \CP H WM R EURDGEDQG SIRGAW DOG VHYLIFHY FRXSBG Z W \SHALDO! HDMUY DQG CSSTIFDARYY W HKOFH
SPRGRRAW Z KIBH RUIOIHBEXMGHIA/DIGIRYHGP HWQIMK/ 6SHUKP ( QMBIMHSIRVGH/KLIKD FXKRP 1] HG 1LEHJEDHE\ROMRY 6SHWKP
5HRAS GHIVHY \BEUHE DoHMNICQ) DQG SURGAURY | RUWH P RGH.O P HAD GIIBAEH &KDWMIDOR GVMEXM/ [Z G Z [GQQ) Q7 VARHIIHDXG
\SRWSIRIUP P 1QJ \RIWPXWRP HY\MURKIK 6SHAUKP 1 HEZRIW

2Q' HHPBEU SXUXDQR WHS JUHP HOADQG 3MQR 0 HIHJ GOMSDVR $ XIXWY HOMFGIQR B\ * &, / IEHW ,@F
3 g [ [EHW / [EHW %RDGEDGE * W] O 0 HIHUBXE  // & DZKR® RZQHE\MEMADY R / LEHW Y4RIGEDQG 20 HIHY / & DG W] ®
0 HIHUBXE ,(F DZKR® RZQHS\WAMADY R 0 HIHJ/ / & 30 HIHUBXE 0 HIHJBXE PHIHG Z W DQG LQR * &, / LEHW \KH 2) LV
OHIH) ZIW * &, /LEHW \XMYIQ) WH ) L0 HIHU DY DD [QAWFNVZ KRD RZQHS \WEMADY R/ LEHW Y4RDEDQG \WH 26XYNQ)
&RSRDIRY OGP P HADMY |RWRZ LQJ \WH) LD HIHU* &, / LEHW D/\WHBXYIQ) &RSRIDMRQLQWH) WY HIHJ P HIHGZ W DOGLOR
0 HIHJ/ / & \KH28 SWHIP 0 HJH) DQG\RIHAHUZ W \KH) LW HIHJ WH3 &RP EIQDIRG  Z W0 HIHY/ / & VKUYLYLQ) WHS SWHP 0 HJHJ
DVDZ KR RZ GHB\KEMADIY R / IEHW 94 RDED0G

$VDUAXOR WH&RP BCDIRY HIFK KREHJR D\KDHR 6HIH/$ FRP P RO AN DQG 6HUHY % FRP P RQWRAN R * &, / LEHW WFHYHG
R D\KOHR 6HIHV/& FARP P RQWHAN DG 6HUIH/% FRP P ROWRAN WASHRARYHD R/ LEHYWY %4RDEEDQG $ GAMREID HIFK KROHUR D\KDHR

BHINS &XP XDAYH 5 HA-HP [EGI 3BHHWG 6N R * &, / LEHW 3* &, / [EHW SUHHWG 6N BAHYHS RH\KDHR QZO IMKHG/ IEHW
YURDEEDYG 6HIHVS &XP XTMYH 5 HH-P DEB1 3UH HUHG 6VRAN 2/ LEHW 94RDEEDNE 3UH HIHG 6VRAN  Z KLFK KDV \KEWERMD LGHQINDOWP V\R
* &, | IEHWIVIRP HIBHINS &XP XDAYHS5 H3HP CEGI3UH HUHG 6\RAN LGFOAQ) DP DUEDRY UHEHP SIRQEDMR 0 DK &DKZD/SOG
Q@K R MXQ | ITPMRTOWDIVR / LEHW Y4 ROEDE WRAN LQWHERP BQDIRQ 1 R\KDW/R / LEHW YARDGEDG WRAN Z HHIXKHG Z LW BAGHRW
R\KDBVR * &, / LEHW FOBABDXMRANKHBE L * &, / LEHW DAMDAY WRAN L DQ R * &, / [EHWMVZ KRD RZ GB\XEMADUH/RU UL / [EHW
YURDEEDQGRUWZ KR RZ QHE\MEMADUHY

$VD WX WH&29,  SDQEPIF PDQ FRXQUHY WURIKRAMKNH Z RS \WRN DIJUAAYH CRMRYY LFOAQ) 1P SRIQ) WDYHD
UMMAIR)Y DG W8l DAKRP H REGHY FRMQ) SXEIF DMERNRY/ DG UAWIXUDON DQG P DYDY \RACOGMBGAQ) SUFWAHY ZKIEK FDOHS D
\LIQU LFDQAAMXSWNROVR P RAWHARY R WHHARGRP\ DYDY Q) GYHYGUQ) \WHSHIRG/FRYHIGE, \KHI LOGRCOWEAP HON

D KBIWHE29,  SDQEPLF KDV QIDIYHD LP SCRMG \KH JGEDDHRRP\  GMXSING JEEDOVKSSD FKOIQ/ DOG FUHDAG \LIQLLFDQV
YROMW DQGAMXSWROR | LDADCP DNV Z HIHGRMBUAHO® [Z DHR D) HHOWVRUALRP WIFHVOUMEY |URP \WH&29,'  SDQE-P LFWDW
Z RXGE UTXLH XV R XSCDM RXUHKP DM/ RUMGIP HOVRUBYIVHKHFDUY LY YDOHR RAUDWHIVRUCCELGMY 2 XUHWP DAVP D FKOQIH KRZ HrHU
DV Q. HYHQV RAPXUDQE DEAWRIOIQ RIP DIRQ LY RBBIGHS DG D0 WAK FKDQIHY Z LODEH UFRIQ] HG LQ WH FRORICDMG | LCDGFLDOWBAP HON
$ PMOOUAXOVFRXGB AL HUIURP HANP DV DQGD0 \KAK GLIHIHIFH/P D EHP DALIDOR RXUI LCDGADOMIM HW

6N KRR\ + RAQIV ,F 36N KRN ZDVDZKRD RZ GHG\KEMADY R / LEHW %URDGEDNG XQMDIW\BIRQO D IRUDJJWIDM
FROIGHIDIRQ R [BSUH LP DAD P LARY ((FOAQ) (PRQNKHBGIQHARZ R C5SR IPDAMD  PLARY / LEHW Y4RIEDQG UWFRIQ] H5 D
JOOROWH\DBIR P LARQ (HAR FBRIQ) |HY/ LOWHVHFROG TXOWAUR ZKIFK LY
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG

" HHP EHU DG

UFRE-GLO* DO GW ROGVERIMRYY CHAQWKH IFFRP SO0 LQ) FRORIEDAGWEM HOAR RSHIDIRYY 6N, KRRN LVIFOGHELQ& RUSR DMDG RKH
WURIK $ SUO DG LV QRASUAHQIMG DV D GVFRQIXHG RSHIDIRQ DY \KH \DB! GG CRALHBUIAHOAD ADAD LE \KLWIKDAKDG D P DMUH | HRARQ
/ LEHW 94 RIEDQEV RSHDIRYY OGS | LOGADDUAKV |, FOGHS 1Q 5 HYHXH LOQ \WH DFFRP SIQ) LY FRORICDMS WP HQV R RSHIDIRY/ LV
PIIR) PIORQOEG  PLARYIRWH\ W HGEG' HHP BHU 0% UVASHRAIYHD UHDAG\R 6N KRR\ , FOGGLQ 1 HV
HIQQIV GW 1Q\WH CFFRP S Q) FRORIEDMG WIAP HUAR RSHDIRY/ OHHIQQIVR  PLARQ DG GW WD P LGIRQ DOG BRWHVR

P LORQ | RUWH\ FDWHG-G' HRP BHU 0% UASHRAIYHD UHDMAG\R 6N KRR\, FOGHS LQ 7REDDIHNV LQ \WH CFFRP S LY
FRORIEDAGEDDGH\KHVDVR * HRHP BHU vV PLOIRQUHDAG\REN KRRN

690Q2 1 $UDQH HQW

CXUQI 0 D WHEROGR QURRYR / IBHW0 HID&RSRDNRQDIGIWAKEMGDUHY 3/ LEHW  DAKRU] HG P DOIHP HWR SXUKH
DSDRWR\SQR| R W WRANKRTHY FRP P RQWRAN R DZ KR® RZ GH5 \WEMGADY / LEHW YRIGEDG OOG \R GMMEXM \KEVFUSIRY WKW \R
CFTXUH KDY R/ LEHW 94RIGEDQEV FRP P RQ WRAN \WH 3 94RDCEDGG 6902 117, Q FRAGHRNRY Z W WH Y4RDEEDGG 690211 / IEHW IRU
CFFRXQIY SXUSRHY D UADMG SOW R WH &RP SO DG/ LEHW Y4RIGEEDQG HOMUHG LOR FHAEQ DI UHHP HOW 1Q REU\R JRYHD FHWSIQ R WH
RYRQ) VIMRQKLSV EHE HHQ\WH\E R FRP SOQHY 0GR SURYIGH | RUDQRGH® WIRMRY LFOGQ) DVHYIFHY DI UH-P HADQG DI CAMMY/\KDUQ)
DIUHP HOAS GAWRDD LQFRIGHRANRD Z 1\ D SURJWBQOAIRY * &, / LEHW D54 XUDM5 HEIO,F 34 XUDM5 HEIO | RUCFFRXQIY SXSRAHVD
UHDMGSOW R \WHERP SO0 HOMIMGLOQR DS \WKDUKQ) DIUHP HAZ KLFK Z DVDWAKP HG B / LEHW %4 ROGEDNG DVDUAKOR \WHERP ECDIRD 7KH
WY \KOUQ) DIUHP HABURYIGHV | RIWH DERFDINRQ DG LGP QULFDARQR WY QLRI DQG EHH IWEHRE HHD 4 XUDMS5 HEIODQG/ LEHW Y4 RDEDG
DOGRAHUDI P HONVUHDAGWR\Y P DY 8 QEHUWH I CRLOWNA/\KDUCQ) DIUHHP HOAY LEHW Y4URDCEDGG VKDY R  LFHVEIFHZ W/ LEHW DG UHIDAG
P HIW¥/ DV LEHWIV FRUSRIDM KHOGDOWMY / LEHW Y4 ROEEDQG Z LAOUHP EXUH/ [EHW I RUGUHFWRAMR SRANHW SHOAVIGRXUWHGE / LEHW 1O
SIRVIAQ) \WHHVHYLFHYZ KIFK Z L@EHQH RIDAGVHP L DOQOD

SXUXOQANR WH \HIYLEHY DIBHP HQW/ LEHW SURMGHY/ LEHW YURDEEDG Z WK JHIHIDODOG OGP LQWADRYH HYIEHY LGFOQQ) GIDO\
CFFRQIY WD DQG LOYHARUUHDMRQ/ \KSSRW, Q' HAHP BHU WHERP ST HQMUHG LQR DD TP HIEP HWR WH VHIYLEHY DI UHP HWZ W
/ LEHW LQ FROGHRANRD Z W / LEHWIV QW LQR D Q. HP SR P HQADWIIHP HOAZ LW * WIRY % O OHHL WH &RP SDQ TV 3UMGHOADGG &KIH
([ HRAWH 2 11LEHU 8 QGHUWH CP HIGHG \HIYLEHY DI UHHP HOVFRP SRHOVR KLY FRP SHOWDINRQ Z RX@ HWHUEH SOG GUHA® \RKIP B\ HFK R WH
&RPSI) / LEHW 7USS GYMRUH RTQIV ,(F * &, / LEHW DQG4 XUDMS HEIO FREBRMHD WH3 6HYIFH&RP SIQH/  RUBHP EXUHGWR/ LEHW 1O
HOFK FDWH EDVHG RQDEBRFDIRQY TP R / LEHW DQGWH B HYLFH & RP SOV VANRU LQWWH P HOGHGVHYLERY DI UHHP HQWV7 KLY DERFDMRQ SHRHQEIH
Z I@EH GAMP IGHS EDHG RQDFRP ELCDIRQ R UHIMYH P DONHAFDSAB] DARYY Z HIKWMG DG DEGQEGDHIHR KMRUFDOW H
DERFDIRQRQD/ [EHW Z IGHDGE&( 2 EDAY Z HIKMG LQHIFK FDH CEHADI WP HOWR\KHFROADY B / LEHW DOG\KHBHYIFH&RP SIQHY/
LQFROXEBANRQZ WK WH&( 2 7 KHDIBRFDARQ SHIAHQIED HZ LEDKHD EHDEXVMG DOQOD DG | RIFZ LQ) FHMSIQHYHON ) RAWH\ HOWHIGG' HAHP BHU
DG \WH DEBFDIRQ SHFHQIIHI RU/ LEHW Y4 ROGEDG Z DY/ 06  UASRIHD ) RIBZ LQ) WHERP BLCDIRD * &,
1 LEHW QR (R HJSDUA SRV LQ\WHVALYLFHY D) UHHP HADWDQIHP HQA7 KH P HOGHG HYLFHY DI UHHP HWBURYLGHV | RUDILYH\ FDUHP S P HWMP
Z KIFK EHICQRQ-DQAY DGHBY/ HHPEU Z \WDQDIJGIDMOQQMOEDAHVIDY R PLAIRY Z W RFRQMPAMGIGRUDH D)
DJJUIDMRHWP HFIDK FRPP W HAERQVR P LAIRY SOGIQ' HAHPEHU D0 DJJ U DA DOQMOMBLIHAFDK SHIRIP DFH ERQVR
P LOIRQ DJJUIDMOQQOHXW IZ OG/R P LAIRQDQG DI U DMHMW [Z DB/ I DM LQFRQGHARDZ LW KLYHOW LQRKIVQHE. DIUHP HYWR
PLARY WHXSURANZ OB/ $ SRMRQ R \WH JUDQN P DGH R RXU&( 2 LOWH\ HUHGG' HHPBHU UHDAG R RAUFRP SIQ
DORFCEGISRMROR WHHXS URQNY. DB/

8 QEHUWHH YDURXY DIUHP HOV [P RXQNUHP EXWIEGI\R / LEHW ZHHOSSWR (PDMD  PITRQDQG P LARQIRUWH\ HOW HIB-G
CHHPEHU 0G UASHRANYHD / LEHW YURDGEDQGKOG DY \WKOUQ) BAHYTEGIZ W 4 XDM5 HECR  PIARQDQG P LARQDVR
CHHPEHU 0% WSHAYHD R ZKIEK  PLARQ DG |HR Z DV 1Q 2 WHI PXUHADMNV DV R HRHP BHU 0%
UASHRALYHD

7 KH OFFRP SO0 QY FRORICEDAMG | LCDQRLOOWBAP HQWV KDYH EHHD SUHSDUHG LQ DFFREIFHZ W JHUHIDED CFAHBAG DFFRXQIY . SUCASBVIQ
WHS QIMGE\BMY 3* $$3° DG UHBUAHAKHKIRUFDOFRQRICDAMG | L(DGADOQ RP DIRQR * &,
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+ROQV VR ' HHPEU DJG \WH &RP S0 LQMIMO &KDWMU DY Z HDDY FHVEQ RKHJ DAV OQG (CEOMY $ @MIQLLFDQV
LQMIFRP SO0 CFFRXQVDQGWIQUERARQY KDYH EHHQ HIP LDAMGLOWHFRQRICDMS | LDROOWEN HOW

6XP P DU R 6LIQUIFDQ/S FFRXQAQ 3 RIFAHY
&DK DOG&DK ( TXLYDBON

&DK FROIMV R FDK G-SRIW KHIS LQ JGEDO LOGADDIOQIMMIRYY &DK HTIXLYDBON FROMMAR  KLIK® TG LQYHIR HV Z W RIWLGID
P DMUMEY R WWUHH P RQIMY RUGW DAKH WP HR CFTXMMRD & DK \WDAKDY UAKMRNRQY XSRQ LW X\VDIH KDY BHHQ H FOGHG IURP FDK OGG FDK
HIXYDBOQN ) LOGADDIQAKP HON Z KIFK SRR VVEMAMKH &RP S0 R FRFHOMDIR) R FUGWIMN FROIMASUP DU® R FDK DQG FDK
HIXLYDBQN DG FRSRUDM G-EWHRXUMEY 7KH&RP SIQ P DQEIQ/\RP HFDWK DG FDK HINXLYDBON EDDCRHY Z 1\ | LD DOLOMMANROY \KDADH LQ
H FHWR ) HBHDD HBRUIWQAXUDFHE R SRIDMRQLQNIDGFHIP LW

$ FFRXQW/5 HAH.YDE®I DQG$ @7 DQAHI RUSUHIAW RWHY

7 UDGH CFFRXQWV UHFHYTEGH DUH UHFRLGHG DARHLQYR FHG P RXQADE GR QRABHDULQMIANN KH DEBZ OGFH | RUFBHAWRKAY LV \RHERP S IV
EHBMP DM R \WH P RXQAR H SHARG FUEWGRWHY 1Q LW H MY DFFRXQN UFHYCE®! 7KH &RP SO EDFV W HANP DAV RQWH DI R LW
CFARXQNV UFHYDE®! EDDGRHY | ((DACOKHIGY R \GHALLLF PXARP HY UIRIDDHRERP IE @B FKOQIHY LQ LW FRIBRIRYY SURFHY  UIX@RY
WAL HOWV DG WX HITFRP SIOFHZ W WH) HEHIDORRP P XQFDIRQVERP PIWRD ) &&  WXBV 7KH&RP SIQ UYLHZ VIWDEBZ DgFHI RU
FUGWRLAY/P HKRGREJ\ DABDINIQQCD

" HEHIEQ) XSROWHWSH R CFFRXQAUHAHYDE®! WH & RP SO0 iV DEBZ DQFH LY FOBXIOAG XMQ) D SRRBG EDIY Z W D) DERZ OFH | RUDD
DFFRQNJUDAUDD @ VSDWGH DSRRBGEDLYXMQ) DSHAHQIHR UHIIMG DFFRXQN RUD\GHAL L LGHQLEDINRQP HKRG ©  KHOD\GHALLE
LG-QILFDIRY P HARG LV XVHG SRMIMID XQFREPRIEG! DFFRXQN GH \R EDQNXSE. RURKHU IMXHY DUH UMEE HG LQAYIGOD | RUFRRABELDN
: UMMRIVR CFFRXQN U AH.YDEG DD RAFXUZ KHOWH&RP SDQ GHHP VARH UHFHYCEGY DUHXFREDANEG! 7KH&RP ST GRVRMDYHIQ R
EDIFH KHINAUHEW] SRUKUHUHIDAGAR LW PP HY

$ @Z OAH | RURHAWRWHY Z DV QRAP DMUICODVR - HAHP BHU $ WPPOY R AW LQ\WH DBZ DAH | RUFIHAWERWHY | RUWH
\HWHEG' HPBU DG LWD/IRBZV P RQNIQP LAaRY/
$ CAURYY * HXRIRYY
YDDGRHDW &KDIHG\R
EHILQQQI R FRAWVDQG . UMRIVGW YODQRHDW
\HU H SHORV R UFRHIEY HXGR \ HU

2 2

" HIYDIYH, QUWKP HQVDQG+ HEILQU $ PMMEY

$ @R \WH&RP S IV GHLUIYDIYHY Z KHMHUGMIDAG LQ KHEILQ) UHDMWROKLSY RUGRVOH UFRGHS RQ WH EDDRH \KHAADAI LU YOOH
1 RHR WH&RP S IV GHUYDYHY D PXAUH® GALICDAG DV KHZIHY DY/ D UAKOVFKOQIHY LQ WH I DUYDOH R \WH GHUYDAYH DH UFRIQ] HE 1Q
HQQV

7KHIDUYDDHR FHYQR \WH &RP S 1V GHLIYDIYH LOXWKP HQN DUH AP DAMG XM WH %OFN 6FKROV 0 HINQ ROWRQ SUAQ) P RGD
304DFN 6FKRBY P RGD  7KH 90N 6AKRBY P REDLGFRERDAM D QP BHUR  YDULEGY 1Q GAMP LQQ) KK 10U YIOH/ L(FOGQ) H SHRRG
YRDMIV R \WHXQEEHBLQI XU DG DQ CESURSUDM AVFRXQADM 7KH&RP ST RAEIGHS YROMWIN DMV | URP SUALQY \HYLFHY EDHG RQWH
H SHAAG YRIDMIWV R \RHXQEHOLQ) VRXUY RYHMHUP DQQ) WP R \WHGHLYDAYHIQMKP HOAS QVFRXQADMZ D/ REBGHE DAKHICGR-BIROR

WHGHYDRYHLOWMKP HINIG XSEDAG HIFK USRI SHIRG EDHERQWHERP S fVHMP DMR \WHAVFRXQADMDAZ KLFK IWARXES FXUHQ® \FINB
WHGHIYDRYHLOWMKP HOV? KH&RP S FRUGHBGIWRZ QFUHAWIM D/Z HODAKRHFUHEWRN R IWFRXQM SV IQHANP DY \WHGVFRXQADM

0 DDIHP HQAMGIP HQWV
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Z DV WXL LQ HAWP DI \KH %OFN 6FKRBY YOULEGY 7KH &RP S KOG (R RAMBAQ) GHUYDAYH LOIKP HW DV HAHP BHU RJ
CHHPEHU

, QMR HQVILQ (| TXIWO HKRGS | LCDM/

) RAWRAHLQYHXT HOVLQ D LIDM/LQZ KIFK \WH&RP SI). KDVAKRHCELON VR H HIFVHVLI QLLFDQAQ OHIFH \WHHTXW P HKRG R CFFRXQICY
WVXVHG 8 QGHMLYP HKRG WHLQYHAR HOARUILQDE UHFRGHEDAFRWMLY DEOWRGAR UFRIQ] HWHERP SIQ V\KOHR GHAMDQQIVRUGBRKHVR WH
DI LCDMD/WH REPXUDKHUWDD DY G YIGHIG/ RURKHUGMMEXWNRQY DUH BFHYHS / RWHY DUHAP MAG\R WHH \WOAR \WH&RP SO0 VLM HOAQ
DOYORY/\R DQG FRP P AR HQW | RUMH HDAW P HNRG LQHMH 7KH&RP SDQ. GHAP LQHY \WH G I HIHIRH BHE HHD WH SXUKDH SUFHR \H HIDAW
P HNRGLOYHANH DO \WHXQEHDLQI I Z KIFK UAXOVLQDQH FHWEDLV LOWHLOYHWF HVT KLYH AW EDUVLY DERFDMG\R \WHXQEHOLQ) DAHV
DOGACELMMYR \KH&RP SO VHIXW P HKRGLOYHAMAWURXIK DQDFTXAMMWRQ CFFRXQIY) H HIAMVH DG LY DIRFDAG Z MMLQP HP R DFFRXQV)XMHGI RU
HIXWV P HKRG CFFRXQI) SXERAHY ' HBHIAQ) RQWH CESIFLEGI XQEH®LQI) DAV \WHH P RXQIV DUHHWHUCP R HG RYHUWH CESIFCEGI X\VH XO
QYR RUGHALP LGHG R BHLGGH LQW QYHG &KDQIHY/LQWH &RP SO0 1V SURSRMRDM\KOH R WH XQEHOLQ) HIXW R DQ HIXW P HARG LOYHXAH
Z KIFK BAXOVURP \KHIMXOGFHR DEAMREDCHTON VHRXAUMEVE, VKA HTXWY P HRGLOQMAH DHUFRIQ] HELOWHWERP HWR RSHDIRQAKURIK
WHIOQ BW RQAOMROR QMR HWQDI LADMAHIAP : HSHIRGFIM HYDOOMRXUHDAW P KRG LMK HOAR GAMP LGHUL GRUDAVIQ
| UYDOH EHBZ. RAUFRWAEDMY DU RM-UWDQ WP SRUDY 1 D GHRICH LQ | UYDOH LY GHMP LGHG \R EH RMHUWDQ WP SR Z H O UG \R
UH GRAXAK GHRICH LQ RXUFRQRICDAG WP HOV R RSHDIRYY 2 WHWDQ WP SR GHRIGHYLQ | UYDDH R RAUHTXW P KRG LOYHKR HQV
Z RAGEHIFOGGIOWIHR HIQQIV QWY R O LIDM/LQRXUFRQRIEDAGWEAP HOVR RSHIDARY/

7KHSUP DY | CRRYZ HFIRMGHULQRXUGHMP L(DIRQR Z KHKHUGHRIGHVLQ| DUYDOHDHRK-KDQWP SRIDY DHWHOQIWR \WP HWDWV
WHIDUYDOHR \WHLQYHKR HQWEHBZ. RXUFDUY L) YOOH \WHVHYHIMY R \WHG-ROQH DOGWHI LQOGADCFRGAMR) RSHIDY SHIRP DFHOGGHU
WP SIRGFWR WH HDXUW P HARG LQHIAH |, Q DEAWRY Z H FRQUG-UWH WDVRQ | RUWH GHRICH LQ 1 DUYDDH EH MIHIHIIOP DNANFRQAMRYY
LMY \SHALLLE RUHTXWY P HKRGLQHMNH\SHAILE CIOOWW (DMIVOQGHAP DAWVR P RQN \KDUH SUFHVELI HIVI RAWHHDAW P KRG LOAMAH
FKOQIHY LQ AN SUFH RU YDDDNRQ KEVHTXHOAR \WH EDDIGRH \KHANGDA DG RXULQAQADGE CELAW \R KRGS \WH LMW HQAIRUD SHIRG R WP H
\X | ILHQAWR DEBZ. | RUDUHFRYHY LI DUYDOH

$V/ LEHW YURDEEDE GRY QRAFRQUROWH GHAMRQ P DNGQI SURFHW RUBXMGHW P DRI HP HWSUIRWAHY R RXUDH LODAY CFFRXQMG | RU
XMQ) \WHHIXW P HARG / LEHW YURDCEDE UHIHY RQ P DQIHP HWR LW O LADMY AR SURYIGH IMZ W CFRXUDA | LCDQRLDOLG RIP DRQ SUBIHG 1O
CDFFREDGFHZ WK $$ 3 WDARH&RP SDQ. XV LOWKH CSSTFDARQR \KH HIXW P HARG |, Q DEAWRY / LEHWY %4 RDGEDNE UHIHY RQWH DXAWHERW
WDADH SIRYIGHG B\ WWH O LEDAM] LQG-BHIG-QADXQWRLY RQWH | LCDCADOWEBM HOVR \KFK DHLIDM 7 KH&RP SO LV (RALZ D KRZ HYHU R 0Q)
HURY 1Q RUSRME®! P KB HOV R \WH | LOCADOLQRIP DNRY SIRMGHG B\ LW HIXUW O LEDAY WDAZ RX@S KDYH D P DAUIDOH | HRARY / LEHW
YURDEEDQEIV FRQRICDMS | LCDRDOWEM HOV 6HHQRM | RUDGAMWR DOAVAXWRQUI DEQ) RULQMIT HONQE KDL

2 \WHJ, Qv HOWV

$ @P DINABEG! HNXW DG G-EAHPXUMEY KHIS By WH &RP SOQ DUH FOWIHG DATDUYDOH JHHDD EDHG RQ TXRAG P OINHASURHY 006
FKOQHY LQ WWH [ UYDOH R VKA VHRXUMEY DUH UHBRUAG LQ WD) HG DQG XQUDT HG JOQ G RQ | LCDGRLOOLOXKP HW LQ \WH CFFRP S LQJ
FRORIEDAG \WIAP HQVR RSHDIRYY 7KH&RP SO HBRMG\KH P HDXUHP HADGMIDAYH GH LGHS D/WH FRIAR \KHVHRXUMN DEWMMG | RUFKDQIHY
LQI QUYDDHZ KHQWHHDHREVHYTEGISURHY GWLP SOUP HON | RUMWHTXW VHRXUMEV Z MKRXAB-DA® GAMP L(EEGH DUYDDHY

7KH&RP SO SHURLP VD TXOMBAYH DAV HIWDAK UWBRMGY SHIRG | RUWHDW VHRXUMEY Z LKRAWSDA® GAMP LTEG! DUYDDH/\R
(GO Z KHKHUDD HIXWY VHRXUMY FRYXES EH P SOUHG © KHQ \WH &RP SO0 T TXOIMIMYH DAFWP HOAIQEFDAY \WDADQ P SOLP HAFRXTS H LWWIW
FIXP DAV \KH | QUYDOH R \KHLOYHWR HADGG VR \KH H \WQAKH | CLUYDOH LY GWKDQWKH FOUY LQ) YDOH IMBHFRG/\KH AL HIHFH D/ LP SOWP HQW
LOWHFRQRICDAG\EAP HOVR RSHIDARY/
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3URSHIWDQG( TXLSP HQW

SURSHW DQG HTXLSP HONA/ \WBMG DAG-BUHALDMG FRWBIWLP SOLP HOWV Ll D) &RQUMKPMROFRIVR | CRONA DUHFCBMIT) H5 & RQWKAIRD
LQ SURI AN UHSUAHON WP DWRQ HTXLSP HADGE \KSSRWATXLSP HWDQG W WP V QRABTFHG LOQVHYIFHRY' HAHP BHU WDIP DIHP HQWV
LQMIBAR STFHIQVHYIFHZ KHQWHDAFVIHUOG | RWHULQMIE-GXH ' HBUHADIRQLYFRP SXMGXMQ) WHREL KWICHP HKRG EDHG XSROWH
\KRUMUR \RHHUP DAMGXVH XODYH/R \HDXMWRAHODHWP L CESTFE®!
1 HABURSHWW DG HMXSP HONVRQUMWVR \WHI RGBZ LY

' HAPEHJ

DP RXONIQP TR
/ DG

OX@QV  \HY

7HBBKRQ WBQP MRQHTXSP HONQGAMMEXNRQICAOMY  \ HIY

&CEGIMIRP MRQHXSP HFOUQGAMWUEANRQI CAMMY — \ HIY

BXSSRWATXSP HMGM VWPV \ HOWY/

) LEHURSINF FEEGIV P V \HY

2\ \HWY

&ROMKRNROLOSIRIUAN

$ FRXP XOMG-BUADIRY
3URSHWY DQGHIXLSP HQAGHWV

" FBUHADARQ R SURSHMY DG HIXLSP HAKQEHUI LGDGRH GDHY LY LGFOGHS LQ G-BUHADIRY DOG TP RMY DIRQ H SHOH LQ WH FRORICDMS
EAP HOVR RSHDIRYY ' HBUHADMRQH SHOH | RUWH\ HOW HIGG' HRHP BHU 0% ZDV  PIARY P LARQ O
P LEIRQ UASHRAYHD

5HOLW DG P OQMBDEAH DH FKOJHS WR H SHOH DY LIGRXAUWHG ([ SHAWUWHY 1RU P VMU UHHZ DY DG BHWP HQWV D FoB\WbT) HG
$ FRXP XOM: G-BUHADNRQLY UHP RYHG 006G I 0.QV RUGRWHY/ DHUWHRIQ] HS DAKHWP HR VDBV RURKHJGVSRIMRQVR SURSHW DQGHMXSP HQWV

0 DMUBLQMIAXNARIV LPXAUIHE GAUIQ) WH FRQUAKRNRQ SHIRG R QRQ VR \& DUH FES MUCSURWRW DUH FEBMU) HG , QMUY FDBABT HGLQ\WH
SHIRGFRP PHAQ) Z W \WH [ LAH SHAWMUH | RUD XD LQ) FESMUOSURWMRADRG HIAQ) Z KHD WH FESMUOSURWMRALY \XEWERADD FRP SBIM DG
UG | RUWIQMGHGX\H & DEAMNT) HELQMAWAARWI RUWH\ HWHGG' HRP B DG ZHH PIQRODG P LARY LWSHARYHD
DGZ HHQRAP DAMUDO ROWH\ HOUHGHG' HRHP B

,PSOWP HWR / RYJ QHGS WHNV

7KH&RP SO SHIRAFDI WHYLHZ VWH AU LY [P RXQVR LW SURSHWY DG HIXLSP HADQG IWILQBIQILE® DMV RMHAKDQ JRRE LO@DG
LQEH QW QYHS LQBQILEG! DAV R GHMP LCH Z KHKHU PXUHAVHYHQV RU FLURP WBCRHY LQAFDM \KDMXAK FOWYLQ) [P RXQN PD CRAVEH
UHFRYHIE®! ,| WH FOUWY LY TP RXQAR \iH DRHAIURXS LV JUDMKDQ WH H SHRAG XQEVFRXQMS FDK | BZ VAR EHIJHHDAG B\ \XFK DAHAJURYS
LFOAQ) W XAP DM GVGRIMRY ) LP SOUP HOADGWW HOALY\R BH BFRIQ] HG 6XFK DWW HQALY P HDXUG B\ \WH CP RXQAKDAIKH FOLY LQJ
YOOHR \XFK DAMHAIURXSVH FHHG/IWI QUYDDH 7 KH&RP SIQ JHHIID P FDXUVIQUYDDHE FRMGHIQ) \DBISUFHY/I RUMP LOUDMNI URXSVRU
B QVFRXQMY HWIP DMG I XXUHFDK | BZ VXMQ) D CBSURSUDMAVFRXQADM & RMGHIEGIP DI HP HOAMGIP HOWYGHAHWOY R HANP DM\KHI OU
YODHR DRHAJURXSV $ FFRAQI® CRXMDOUXOV FRXTE YOI \LIQULFDO® 1URP \XAK HALP DM/ $ WHAJURXSV\R EHQVGRHG R DUH FOWIHG DAKH
®Z HUR \KHUI LQOGADOXBAP HAFDLY LQJ TP RXQARUI LUYDOHGW FRIVVR VHD
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7KH&RP SIQ UHFRUBY/\WHI LUYDDHR DACELOM | RUDQ DAFHNANHP HONREDI DIRQLOWH SHIRG LO Z KIFK MV LGRXUHG LQ 2 \WHUGCEL WA/
LOWHFRQRIEDMS EDIFHKHV © KHQWHAOCELOW VIQWID BFRG-G WHERP SOQ FOSMIT HYDFRWE LGRBDICQ) \KHFDUW LQ) TP RXQWR WH
UHDMG B QYHS DAHW, Q SHIRGY KEVHTXHAMR LQUWIOP HDMUHP HOWRKDQIHY LQ \WH QCELOW | RUCD DAHAUAMP HOAREDI DIRQ UAXEY | URP
UYMRQV/AR HWKHKHWP LQ) RUWH P RXQAR WH RIJLCDOHMP DMR XQEVRXQAG FDK | GZ VIHUFRIQ] HG 2 YHMP H WHACELOW LV OFFWAMG
R LW SUHADOH HIFK SHIRG DG \WH FOSMU] HG FRWAL/ G-BUHALDMG RYHUWH XVH XOT HR! \WH UHIDAMG DAHAS SRQVAMBP HOAR \KH QCELOW \KH
&RP SI - HWWHVHIMBM\KHREQDI DIRQ | RUWUHR GHG TP RQARILGRXY D IDQRUGRW XSROVHABP HOV

7KH P DVUMY R \WH &RP SDQ TV DAHAUANSP HOAREDI DIRQY DUH \WH FWP DMG FRWNR UHP RYH WBBKRQ WP MIRQ HIXLSP HOADGG
\KXSSRWAHTXSP HONTURP (BDUHG SURSHW 7 KH DXAHABAMSP HNREQI DIRQ LV 1Q 2 \MHUQCELOMY 1Q WH FRORIEDMS EDDGFH\KHHV ) RBZ Q) VD
UFRIALODIROR WHEHIIQRQ) DOGHIAQ) DIJUWHIDMAD LQ) TP RXQVR \WHACELON | RUDMANBNGP HONEQIDIRYY TP RXQVIQP LR/

YODEHON HH-P BHU

/ ICEOW LOPAUHG

$ FFBANROH SHRH

| ICEONV\FANBG

YODFHDN HH-P BHU

/ LCELOW LOPAUHG 2
$ FRUANROH SHOH

| ICEONV\HABG 2
YODEHDN HH-P BHU

&HVHQR \WH&RP SO0 TV GHE RUN | CRLOMNAY DUH RQ SURSHW \KDABHTXLUA/ WA KDYH D SHIP WG WH SHIP IWARQIEEQV SURYIMRQY UATXLLICY
WH&RP SI) R UHP RYH LW QHE RUN | RO LQ WH HYHWKH SHIP MY QRAHIHZ HG 7KH&RP SDQ. H SHAWAR FRQIMQOI WHIZ W SHIP IWDQG
WHH RUH FOQQRABDRIE®D HAP DM Q. CCELOINY DARADMS Z W \XFK DIUHP HONV $ UHP RIM SRAUELAW H LMWV WWDAIKH & RP ST Z RX@ QRAEH
CEGIWRVKFFHMX® UHIHZ DSHIP IWZ KIFK FRXGS UK WCRAUIQ) I QI LFDQMN SHOHLOFRP SOLQJ Z W BRLDERORUBHP RYDOSURYIMRYY

, QEQILEGIS WHV

, QMDD XVHG\VR\E D Z KHMHUGHYHERSHG RUSXUAKDVHG DQG LOABEBIG DvLY 1Y FOSMBE HG DQG 0P RMY HG XMQ) WHRELIKWICH P HARG
RYHUDQ HANP DAG XVH XORHR \WWUH R LYH\ FDY 7 KH&RP SO FOSMIT HY FHVEQ FRAV DARADAMS Z LW LOMEDED GHYHIRSHS VRI\E DUH\KFK DY
SD RDFRIV R HP SR HV GHYRIQY \WP H R \WH SURWAW H \MIDOGUHRAFRWV 1 RU P DMIDY DQG VHYIFHY DQG LOMMFRIV LPUHS &RV
DARFDAG Z W LQMEDID GYHBSHE R \E DUH VR BH XVHG LOMIDED DUH H SHOHS XQMDWH SRQMKH SURWPAKDY WHTAKHS \WH GHYHBSP HAMEIH
EXEVHIXHDGAURYY P RAL DR RUXSI DGR LOMIDOXVHVR & CUHDUHFCSMIT HSRQD \RWHH \WOAKDAKH D7 \WH\R\E DR SHURWP D
BN IWSUHRAO® GG RASHIRP 6R\EDMH P OQMDIH 006 WIQQ) FRIWV DU H SHOHS 1O WH SHIRG 1Q ZKIFK \WH  DUH LOPXUWHG 7KH
FCSMB) DARQR \R \E DUHUHTXULAY MG P HOAQ GHAMP LG Z KHQDSURVRAKDY HTFKHE \WHGHYHEBSP HOAKEDH

7KH&RP S KDVBR\EDHD/DEHYFH 6006 DUDQIHP HQW Z KLFK DUH CRFRXQIMG | RUDY VHYLFH DI UHHP HQNV DQG DUH QRAFCEMIT HG

, QMIDODJG RMHUWILG SDYW FRWV | RUGCD6 DWDGY HP HON DuH FSABT) HG RUH SHOWHS LQ CAFRUEIGFH Z W \WH LOMDOXVH \R\B D JXLEDGFH DY
AVPMHELOWHSHFHAQ SOIWSK

, QIR LE®I DAVHN Z LW HXNP CER XVH XODQYHY DH BP RWY HG RYHUWHUUARSHRRYH BXNP DS XVH XOQYHY W \WHUHWP DMG W GDOYDOH

DG UM HG | RULP SOLP HOAKSRQ FHAEIQ W JHIQ) HYHQWV , QUECILE®! DAHN Z 1\ HXP CEG! XVH XODYHY DHEHQ) PRWHGRYH) W \HU
SHIRG/Z W DZ HIKME DHIIHAHR  \ HOW/
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* RREZ LCD FEEG! FHWIFDM FHWIFDM/R FRQYHQHAH DG SXEQF GHAHWY - 005 RMHULQIBIC) LEG! DWHN Z W LQGH LQAM XVH XO@YHY DUH
RALP RMY HG EXVQRADG DUH \MARG | RULP SOUP HOADABDIDQOD & CEG! FHWLFDA U-SUAHADI BHP HOV RUDAKRU] DARQY Z W JRYHIP HOWV
HMW¥Y \WDADKBZ.  CFRHW \R KRP HY LQ FLEG! VHYLFH DD/ LGFOGQ) \WH I XXUH HFRGRP LF EHHIW R WH UIKWAR \RTFMOGG VHYLFH SRMID
PXWRP HY DOG \WH WKWR G-BR DG P DNAGHE. \HIYLEHY VR SRVQIIOPXAMRP HY * RREZ LOU-SUAMVHIVWHH FHWVR FRMRYHUIDUYDOHR QW
DAV FTXUHG LQ FRIGHANRQ Z W DEXMGHN CFTXAMUWRY 7 KH&RP SO0 v DQQXOOLP SOLP HOADXFWP HOAR  IWLQGH LM QYHG LQUBCI LEBI DRHVLY
SHIRIP HEGXUQ) \WHI RXW TXOMUR HIFK\ HU

7KH DFFRAQIY) IXLAXFH DEBRZ V HOMEY WH RSIMRQ \R SHURP D TXCOMBAYH LP SOIUP HOMMIM RU JRREZ LGD 7KH HMW PO UAKP H
SHURUP 1Q) \WH TXCQMBRYHDAFAP HONQDD \MEHNXHASHIRG , QHYDODMY JRRE LGRQD TXODMAYHEDLY WHERP SO UMEZ VAKHEXMGHN
SHIRP DFH R HIFK USRI XQWDQG HYDODM RKHUUHBYDOACRRLY Dy LGHILHG LQ \WH UHBYDQADFFRXQIY) JXUEDGRH R GHALP LGHZ KRKHULW
Z D/P RIHQNHD \WDQ QRAKDADQLQEFDMG LP SOUP HOW IMVIRUDD R IWUHERMY XQW 7 KH&RP SDQ FROUGHY Z KHAHWHHDWHD) Q-UDMYH
P DAURFRGRP LF FRQBMRYY LGB \GHALILF FROAWRYY P DNAAAKDQINY LRBDHG FRP SHIMRD LGRBDHG FRIWIQ GRQI BXMCHN P ODIHP HQW
FKOGBQIHY \WH GBI DOHYURGP HOVDQGKRZ \WHHI CRRLY P LIKWP SCRWRP SDQ \SHALLF SHIRIP OFHLQ XM SHIRGY $ VSOWR \WH DO MY WH
&RP SI) DOR FRQUGHY| UYDOHGAMP LDIRQY | RUFHMEQ U SR WY XQWKDADYHEHHDP DGH DWDURXY SRQMKURKI KRANKH XA HIUDQG
SURU\ HIUIRURKFUSXUSRY |, | EDHS RQWH TXOIMBAYH CEDOMY B P RIH ONHD WO QRAKDADD LP SOIUP HOAH MV \WH&RP SDQ. SHURUP VWH
TXCQMBAYHLP SOUP HOARIY

7 KHTXOQIBMYH JRREZ LE@LP SHUP HYWMINARP SOV \RH FWP DMG I DUYDDHR D USRI XQVR W FDUY LG YDOH DOG VR \KH H WWH
FOUY LY YDOH LY JUDMUWEQ WH I UYDOH \WH Gl HUIHEFH LY UFRGHG DY DO LP SOUP HQANQWH FRORIEDAG WP HOVR RSHDIRYY ' HYHBSLQ)
HXP DAV R | 0LU YDOH BN LI QU LFDQAMGIP HW [(FOGQ) P ONGQI DAKP SWRQY CERXCSSURSUDM GVFRXQAMDM/ SHEHWODIURZ W DM/
UHBYDQVARP SOULEGIP DUNHAP XGISBV SXEQF WDAQ) SUFHYDQGWHILP RQAIGUP Q) R H SHRMG I XMHFDK |BZ V 7KHFDK |BZ VHP SR HGLQ
WH &RP S 1V YOODARQ DOV D EDFG RQ P OIHP HW ERWVAKP DM FROUGHIQ) PXUHQAP DUHSIFH | CRRY OGG UMV DY Z HDDY
DAKP SNRQ/R JURZ W UDMVLQI XXMUA\ HIY 7 KHIHLY QR DAKUIGFHWDAZPNOOUAXKOVIQWKHI XMUHZ L@IBSUR 1P DMK RUFDIV

7 KHIOFFRXQIY JXLEDGRHDOR SHIP IWHOM/\R [ LWMSHURP D TXCIMBAYH DA HIR GAMIP LGHZ KHMHUMA/P RMINHD \KOQ QRAKDN
D0 LQEH LW QYHG LQBQILEG! DAFWRKHUWDQ JRREZ LA LV P SOWG 7KH DFFRXQIY) JXIADGRH DOR DIBRZ V HOMWY \KH RSWRQ \R B\ SDV WH
TXODEBAYH DAHKP HOVRUDD  LQGH LM QYHG LQEQILEG  DAMHAIQ ) SHIRG DG SURFHHG QUHA® \R \WH TXOQMBRYH LP SCIUP HOARRAZ KH HMY
PD UAXP HSHJRP LQ) \WH TXODBYH DAHKP HONQ D) \MEVHNXHAGHIRG |, | WH TXOIMIMYH DAMAAP HAUKSSRIWVWKDAM P RUHONHD \WDQ GRW
WDMKH FOWY L) YOOH R \WH &RP SDQ TV LQGH LQW @YHG LQBQILEB! DAHV RKHU WD JRREZ LA H AHGY LW 10U YOOH \KHD D TXOQUBARYH
DAHAP HOAY SHURP HG |, | \KH FOWY LY YDOHR  DQLQGH LM @YHG LB LEG DA FHHBY W1 QUYDDH DQLP SOUP HNBRWLY BFRIQ] HELOMD
P RQMNXCOR WDV ARV

5 HYHOXH5 HFRIQURD
* & + REQV

5 HYHOH LV P HDAXUHG EDHG RQ FRMGHDINRQ \GHALLHG 1Q D FRMEPAZ 1\ D PXRP HUDQG H FOGY D) \DBV LGRHQMYHY DQG CP RXQW
FRIDAMG RQ BHOD R WG SDMY * &, + REQIV UFRIQ] HY BYHH Z KHD MWDIM LY D SHURWP DOFH REQIDIRQ B \WBQWHUKY FROROR D
SIRGAENRUVHYLEHWR DFXARP HJ 6XEWEMIM DOR * &, + REQIMUYHXHLHIUGHS 1 URP. \HYLEH/ WO HIMG RHMP H |, | DAFRQRIPACHHBNR)

* &, + RAQVGEMP LA \KHP HSHIRG EHE HH Z KHWADQU HY D SURP VHGE JRRG RVALYLEHVR DPXRP HUDQG Z KHRWHPXARP HUSD, VI RUKDV
JRRGRAHYFHLYRH\ HIURUGBW IRV QRATEWAKHSURP VHEOP RXQR FROUGHIDNRQI RAKHH I HAWR DMIQU LFDQMQDCAQ) ARP SRHW

SHMIQR * &, +REQM] PMEP HY KDYH JXOUQM-G GYHY R VHYLIFH || DQ LOMIXSIRQ LQ VHYIFH RFPAY * &, + RBQIV @R RW
UHFRIQ] HUAYHOXHI RUDD. SRUROR \WHP RQKD VHLYLFH! HHKDAZ LETEH UH XQG-G\R WHPXMRP HURUCRWALGBG\R\H PP HUGHR \RHHVHLYLFH
GYHDIWHP HON
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700 WDMAMGE. DJIRYHIP HOEODAKRIM \WDADUH ERK LP SRHGRQ DQG FRIPXUHAZ W D\GHALLLF UYHKH SUIRGALQ) WBQLRIRQWDN
DHFRGBRAGE * &, + REQIVIURP DRXWRP HJ DHH FOGGIURP UYHHIURP FRQUIFVZ LW FXRP HY

1 DMHR 6HMAYDQG3 IRGAV
' D

" DBUYHOHLYIHHDAMGE SIRMIAQ) CBGHE RN AW KUK \GHGLOMCHNHYIFHY DG SURGENOBY 0 RQKD VHYLFH UYHXHI RU
@B HE RN DRV DG KLIK \SHHGLQMGHAHYLFHY LY BLABGLQ DEYDEFH UHFREHGE DY GH HIHG UYHOH ROWH EDIRH\KHAVDOG BRI Q] HGDYWH
DARADMG VYL DUHSURVLGHG\R\KH PP HU , QMEHNHYLEHH WX HUYHOHLY UFRIQ] HEZ KHOWHVHYERVDBHSURNGHS * &, + REAQIV
UHFRIQ] HY/UYHOAH I RUSIRGAWDBY Z KHD D PXARP HMINAY SRAAMRQR WHHIXSP HOV* &, + REBQIVSIRYIGVWMBFRP P XQFDIRY/ HILGHHIQ)
\HYLFH/RQDWP HOQGP DMIDYEDAY 5 HYHXHLYUFRIQ] H3 1 RAWHHHYAVDY LQRAHG

: UHBW

; WHBWUYHOMH LY JHHDMGE. SURMAQ) DFFHVWR DG XIIHR * &, + REQMIGHERNE FRQMXP HJ EMQHY DQGZ KRBVIB! FOUHJ
PP HY $ GANRID * &, + REQIVIHHDM/ UYHXHE VHIQ) Z LUHBWHTXLSP HAKFK D/KOQBHN DOG\BEGIV | QJHIHIDD CFFHW UYHDHLY
EQBG LQ DG/DGFH WHFRGHG DV GH HIHG UYHOMH RQ \WH EDDRH \KHAWDGG WFRIQ] HG DY WWH DARALDMS VHLYLEHY DUH SURYLGHG \R \KH PXRP HU
( TXLSP HQADBY UYHXH DARADAG Z MW \KHADBI R Z LUHBW GAYLFHY DQG DFFHARUEY LY JHHIDD WHFRIQ] H Z KHD WH SURGEW DUH GHIVHBG\R
DG FROUROWE HY \R \WH PMRP HU & RMGHIDIRY UFHYHS 1URP \IH PP HULY DIRFDAMG \R \WH VHYLFH DG SURGEW EDHS RQ WG DBCH
\HIQY SUFHVZ KH SXUKDHG\RIHMHU

1 HZ DG H MM Z LUHBIW PXWRP HY KDYHWH RSWRQ\R SOWASDMIQS SIUIGH1 RZ DSURIUP \WDABURYLGHY HILEG! FXRP HY/ Z [\K WH
CELOW \R SXUKDH AHMEIQ Z LUHBW GYFHVIQLOWIED HOVRYHUDSHIRGR XS\R P RQKY 30MASDIY PXRP HY KDYHWH UIKVWR WEGH LOWH
RUWLCDOHTXSP HONRUD Q. GYLIFHD\MUP DNQ) WHHDAYDBOQAR P RQKO LOABEE HASD P HOV SURYIGHE \WHUKDGBAHAL 1Q JRRG Z RING)
FROGUR) 8 SROXSIUIGH \WH RANBQEQ) EDDCRH R \WH Z LUHBW HTXLSP HQALQUERD HASDIQ LV H FKOQIHG | RUMH XVHG KDQBHV* &, + REQIV
CFARXQIV | RUVKLY XSJUDGH RSWRQ Dv D WIKWR UMD Z W D UHBAIRQ R 5 HYHAH DG 2 SHDMY H SHOH | RUKDOBAN H SHAKG \R EH XSIUGHG
EDHGROKIMRUFDOED

2\WH

2 \MHUJUYHOH FROMMWR  YLG-R D05 YRIFH UYHH 9 LGHR UYHOGH LV JHIHIDAMG SUP DUO 1URP UMGHQAIDDIG BXMCHN XMRP HY WDV
EWFUEH \R * &, +RBQM] FIEG! YIGR ST/ 91G-R UYHIMH LV ELGBG LQ DEYDFH UHFRGHG D/ GH HIHG UYHH RQ \WH EDDQRH \KHW DG
UHFRIQ] HG DV \RH DARADAG VHYLEHY DUH SURVGHE VR \RH PXRP HU 9 RIFH UYHOQXH LY | RUIL H5P RQO | HI RUYRIFH SOV DV Z HODY XVMIHEDHG
IHVI RURY GMBFHVHYEHXVDIH 9 RFHSOQ! HVDHELABGIQDGYDFH UHFRUGHSE DVGH HUHG UYHXH RQOWHEDDFH\KHAVDQG UFRIQ] HED/ARH
DARADMG VHYLFHY DUHSUIRYLGHG\R WHPXAWRP HJ 8 \DJHEDHG | HVDHUFRIQ] HE DAHMEDHSUIRNGH

$UDQIHP HVZ WO XEIS013 HIRUP DFH2 EQIDARY
SRUFW Z W PP HY P D LGFOGH P XGB! SHURUP DOFH REQI DR/ DV PXMRP HY SXUADH P XGB! VHYLFHY DG SURGEN Z WQ

WRHFRQMFN ) RUVKAK DUDQIHP HON UHYHOKH LY DEBFDAG VR HIFK SHURUP DFH REQ DARQ EDHS RQWWH UHIMYHWIQEEGH VHIY SUFH I RUHTFK
VHLYLFHRUSURGANZ MLQWH FROMPABMIQERHVHIR SUFHY/DUHIHHDD GAMP LGHEEDHG RQWH SUFHV KDL HG\R PXAEP HY

6LIQUFDQVXGIP HOV

6RP H FRQMFW Z \K PXRP HLY LGFOGH YDUDE®! FROIGHDIRY OGP D UNAUH LI QU LEDQAMGIP HOAR GHALP LGH \WH VREDWEQLRAIRQ
SUFH Z KIFK P SSRVWKHCP RQNIGGWP LQJ R BYHHUFRIQ] H3 * &, + RTEQIV XA KMRUEDCRANRP HUGCDBVR FAP DMKHDP RXQAR YOULE®!
FROUGHDIRQLFFOGHGLQWHVREDARQLORANRQ SUFH DG U-DAHW/ LW NP DMDALRK USRI
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SHIRG $Q FKOQIHLQWH\REDAIQORNRQ SUFH GAHWR D FKDQI HLQWH HANP DAG YOULE® FRMGH DNROLY DIRFDME R WH SHIRUP DOFH REQI DR/
RQ \WH \[P H DY D/ DAFRQMPALGHHBIR) $Q SRR R D AKOQIH LOQ WWDQULANRY SUFH \WWDALY DERFDMG R D \DI LHG RUSDMDE \DIVLHG
SHURUP DQFH REQIDIRQ LY UFRIQ] H5 DY UAYHXH RUD WHBANROLQ UYHDH LOWH SHIRG R WH WDQUORANRQ SUFH FKOQIH 9 DUDE®! FRUGHDIRY
KDVEHHQ FROMIGHGWR BHBAHWHINHIKRRGR DML QU LFDQABYHOHUBYHIDD

2 1D FRQAEFW Z 1\K FXWKRP HY LGFOGH SURP LV R QM HUP XGMSB1 SURGAFEW DQG VHYLEHVAR DPXARP HU* - HAMP LQQY) Z KHKMHUSUIRGEW
DQG YA DUH FRUGHIHG GUWPASHIRIP DOFH REQIDIRQY \WDWKRXES EH CFFRXQAG | RUMASOLDMD  YHYXY VRIHKHUP D UHNXUUH LI QU LFDQW
MGIP HQV

-XGIP HQMY UATXLUHG \R GHALP LGH \WH \WEQEDBGH \HIY  SUFH |RUHIFK GMMPASHIRP DOFH REQIDARY 6HYIFHY OQG SURGEN DA
JHHDD \RGV-ODMD Z KLIFK KHSVHXEQK WIERHVHIQ) SUFHIRAHYIFH/ DG SIRGEN* &, + REQIVSRIGY

5 HP 0AQQ) SHIRP DCFH2 EDQJDINRYY

7KH&RP SIQ H SHAMR UHFRI Q) HUAYHOXHLOWHI XWUH UHIAAG\R SHIRUP DOPH REQI DARQAKDATLHXQDM LHG RUSDUID XQDIM LG DY

R' HPBEU R PLAORDLQ PLARQLQ PLARQLQ PLAORQLQ 06 PUORQQ DG
WHID WU

7KH &RP S  CBSIHY FHWEQ SUIRWDDH SHAHQV DV SHP IWKG 006G GRY RWAVFRH LQRUP DIRQ CERAWWUP DQQ) SHIRWP DgFH
REQIDIRY/ \KDMWKDYH RUILDOH SHAMG GADIRYY R RGH \ HIURU GW LQRUP DIRQ CERAWUHYHAH WP OQQ) 1URP XVIH EDHG SHIRP DFH
REQI DARQ/WDAHUFRIQ] HRYHMP HDY LQYRFHG RUYDUCEGI FROUGHDARQ DEFFDMG\R Z KRD XQUDM LHG SHIRP DFHREQIDIRYY

SRR
7KH&RP SI) KOG WRHYCEGVR PIGRQOQG  PLAIRQDN HHP B 0% ASHANHY WHEQ WP SRWRQR
ZKIFK DH LGFOGHG 1Q 2 \MHUDKHIV GHV7KHERP ST KIG GHHWG WVHDHR  PI@RQODXG  PLARQDN HAPEHU oG

UASHRAYHD WH QY \MP SRIRQ R Z KIFK DU LGFOGHG LQ 2 \MHUQCELOWNY 7 KH UHFHYDEGW DG GH HUHS BYHXH DH R 1URP FROMPNV Z WK
PP HY * &, + REQIM] PP HY JHHDD SO |RUHYIAHY IQ DEYOFH R \WH SHURIP OFH REQI DR DQG \WHUH RUH \WHH SUHED P HOV O
UHFRGHG DV GH HIHG BYHDMH 7 KH GH HIHG UYHDKH LY BHFRIQ HG DY UHYHOKAH LQ WH DFFRP SDQ Q) FRORICDMS WBAP HOV R RSHIDARQ/ DY WH
HYLFHY/ DHSUIRNGHS &KOQIHVIQWWHFRQUEFACELOW EDDGRHI RAKHERP ST AU Z D/GRAP DALUDTD LP SCRAGE. RAHUICRRY

$ WHNV5 HRIQ] HGI1URP \KHE&RW\R 2 BIQD& ROMAW (MY D& XWRP HJ

0 DEIHP HAY SHANVWDAGRUHP HQIEORRP P MIRQ | HY SG R LQMP HEDUHYD/DUAKOR RAEIQQ) FXRP HUFRQAEFW DLH UHFRYH.DEG
DOGWHH RUH\WH&RP SO). FOSMIT] HAKHP DYFRQMPAFRAV

&DBAN HGFRP P WLRQI HAY/DUHIP RMY HG EDHGROWHWIQM HUR JRRG/RUMHYLFHVR Z KUK WH DAVHIVUADMZ KLEK WSLEDED WDQIH | URP
ERWRILYH\ H1Y DOGIUHLGFOGHGIQBHIY  JHHIO DGO LQMADIYHH SHOHY

7KH&RP SO WFRIQ) HARHLGRSP HOBOFRWR RAEIQQ) FROAEFVDYOQH SHHZ KHOLGPXUHGLL \WHIDP RMY DARQSHIRGR \KHDRHNV
WDARKHZ VHZ RXGKDYHUFRIQ] HGLYRGH\ FOURUGBW 7 KRHFRWIDHIGFOG-GLO6HIY JHIHIDO DG 0GP LOMDMYHH SHOHY
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' HHPEHU DQG
5 HYHQMHI URP FRQAIFWZ 1\K FXWRP HY FIWI LHGE, FXWRP HWSHDQG I QU LFEDQAVHYIFHR | HIQIVI RTBZ V

<HDOWHXGHS' HAH-P EHU

0P RAQNVIOP @R/
* & +ROQV

&RQMKP HJ5 HYHDH

' DI

© IUHDW

2\MHU

YOMCHN/S HYHOH

" DI

© WHBW
2\KHU
/ HDH JUDQMIQGUAYHOXHI URP \KEMGH/
7RED &, + RAQV
&RSRDMOGGRAHU
7RED

$OHINQ) &RW

$ GHMNQ) FRWV JHHDD DU H SHOHG DV IGRXUWHG $ GHWIQ) H SQHDIJWIDKMS  PIARODYG P ILARQ |RUWH\ HIWY HGHG
CHHPEHU DG UASHRIYHD  DQG Z DV GRAP DAMIDDI RUWH\ HUHQGHG ' HAHP BHU $ GHWIQ) FRAN DUH UH GRMG LQ \KH
6HIQY JHIHIDODGGE OGP LQVWDAYH LGFOGQ) WRAN EDHGFRP SHODIRQMHLAP LORXUFRQRIEDAG\IAP HOVR RSHIDARY/

VRN YDHGERP SHODIRY

$ VP RHIX® GAAIBGIQORM  / LEHW %45R0EED0G KDY JUIAMG\R IWAUHRRY HP SR HHYDQGHP SR HVR FHIIOR IW\KBMGDUH/
UAERMG WRFAN DG WHFN RSWNRQY R SXUFKDH KD/ R/ LEHW %4 RDGEDQG FRP P RQWRAN FRIDRAIWHD 3$Z D%V / LEHW %R0GEDG P HDXUWBY
\WHFRWR HP SR HH\VHYIRHY WRHYHGLOH FKOQIHI RUBQHIXAW FDMILHG$ Z DG \MRK DV \WRFN RSWRQY DG WHXMPMG WRAN - EDVHG RQ \KH JUDQWV
@MIDUYDOHR WH$Z DG DG WHRIQ] B WWDANARWRYHMH SHIRG GAUQ) Z KIFK \WHHP SR HHLY UHPXUHG VR SURVIGHVHLYLEH X\WKOD \WH YHX)
SHIRGR \WH$Z DG / LIEHW YRDEDG P DWW/ \WHFRWAR HP SR FHVHYIRHY UHRHYHG LOH FKOQIHI RUDICHOW FDWMI LHG$ Z DG EDHG RQWH
PAUHNOUYDOHR WH$Z DG 0OG WHP HDAXUWA/\WHI DUYDOHR \WHS$ Z DG DAHRK USRI CDM

,QFRPH7O W

7KH&RP SO CFFRXQN | RULGFRP HIY HY/ XM \WH DRHADQG CCELOW P HARG * HHWG WY DWHV DQG CCELONY DUH UFRIQY] HG | RUWH
IXMBE FROMTXHIFHY DMIEXBEGIVR Gl |G BAE HHQ WH | LQOGRLDOWEMAP HWFDLY LQ) TP RXQIVDQGLGRRP H\Ef EDAVR DAHIV DG (CELOMNY
DQG\WHH SHRMG EHHIWR X\ L QHARSHIDAY (AW DQG MY FUHAWADLWY |RZ OBV 7 KH GHHIHG\E]  DAVHV DG QCEL QA DUH FOBX @RS XMQ)
HIPAG WY WDV LQ HIHAMRUHIFK \B LQ) MUMARRQ LQ Z KIFK WH &RP SDQ RSHIDAW [RUWH \ HIULQ Z KIFK WRH \WP SRIDY G IR DA
H SHANGWR EHUFRYHIG ROVANBG 1 IAGH HIFGVE] DAAVDHWMHD WBA-GE. D YOODNRQDIBZ DFHLL WHERP SDQ EHIHYHY/IWP RUHANHD WD)
RAKDAKFK GHAGH HIFGAE] DAAVZ LOQRAEH BT HG . HFRQUG-UDEUHBYOONTRRY Z KHY DAHMGQ) WHINHIKRRGR | X\UMUH D0 DARQR RXU
GHHWG\E DXHV LFOAQ) RUFHOAQIVH SHIHFHE MUMARIRD H SHABIRQ/R 1 XUUH I} DEGILGARP H DQG WH FOWY | RZ OB SHIRG/
DYDOEGIR XVIRA USRI SXSRFY D/Z HOD/ DRG] DDOEG\Y SOURQ) DMLY 7KHHIHWRQGHHIHGWY DXAVDG (CEOMYR
DQ HIRMG AOQIH QT UDAK LY WHFRIQ] HG LO \WWH FRORICDMG WP HOV R RSHIDIRQY LQ WH SHIRG WDALGFOGHY \WH HIRW HOADM ' XH\R
LCKHIHONFRP SO LMV DUMQY 1URP WHCQDMHR RUBMQHRHY [ XMUHAKOQIHVIQLGRRP H\Ef @7 \B] \KDUWQ) DI UHHP HOVRUYDUDGRHVEHE HORXU
CPXWOCDOG DQIASDMG RSHIDIY UAKEV Z HP DNHAHMZQMGI P HOVOGG HMP DAY 7 KHIH RUH CRMOO.GARP H\BF HYFRXGSP DMUDED YD |URP \KHH
HIXP DAV
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© KHQWHMY @ WDV LQMBWAR EHSOGRODDXQEHED P HOWR LGFRP HVE HY WHERP SDQ UHFRIQ] HVLQMIMWAY SHOHI URP WHI LUKV
SHIRG WH IQMHZ RXG BHILQ DFRXQ) DFFRAQ) \R \WH UHBYDQME Q¥  6XFK LQMWH SHOH LY LGFOGHG 1Q LQMIMWH SHOH 1Q WH
OFFRP SO0 LQ) ARQRICDMG \WIAP HOVR RSHIDIRY/ $ Q CFRUXCOR . SHIDWWY UHIMAG VR XQEHSD P HOAR LGARP H\E] HYRQXQRHMIIOWS SRR/
LVLQFOXGHGLQ2 WHJ GHAQWHCFFRP SO0 LQ) FRORIEDMGWIAP HOVR RSHIDNRY/

: HUFRIQ] HIQRXUFRQRICDAG | L(DGFLOOWTAP HOMWHLP STRAR DV SRMRD LI WDASRMRQLY P RUHANHD WO QRAR EHVKWELGHS
XSRQDQH CP LODNRQ EDHGROWH\WAKQEDCP HIWR WHSRIMRD

&HIBLOS5 MWV DQGERFHMDIRYY

* &, +RBQVRIHYZ LWHBW D5 Z LUHIH\MBARP P XQEDMRQVHYIFH/ GBVAYLFR IG-RVHYLFHY DG P DQIHE HYLEHVAR DXAKRP HY
SUP DU \WURKIKRXVS WD Y-HFDAHR WY JHRIUTBKIE FRIFHMDARY JURZ\KR * &, + RBQIMIBXMQHW DG RSHDNRYY G-5HIBY XSROHRFP [F
FROGURY/LQ$ @RD

* &, + ROQIV UHHYH WSSRWUWRP HIFK R \WH YOURXV 8 QYHIDO6HYIFH ) XQG  86) SIRIUPV WUBOKHIGK FOH VRKRRY DG
CEDIH KUK FRWDG AHIXCH 7KH SIRIUP V DH \EMAMR FKOQH B UWIXO/RY CANRVMIND B \WWH ) && RUGINDAYH CANRY \WHHRH
ROIH R WH SURIULP V FRX@ URXAONQ D P DMUIBOGHRUHDVH LQ UHYHXH WWDAKH &RP SDQ. KDV UHFRGHG -+ IWRUFBOUHYHXH UHFRIQ] HG TURP \WWH

SRIUPVZD/ DG R * &, + REQMUWHYHXHIRUWH\ W HG-G' HHHP B DG UWASHRAWHD 7KH&RP SDQ
KBG8 6) HABHFHYE®VR P IRQDY HHP B 6HHQRM  |RUP RHLQRP DARQUAI DG Q) \WH UKUDCKHIAN FDHUHRHYCE®Y
| RW&RQNIHHAR/

SHIRGFDD Z HUMEZ \WHWDM/R DOMIQUUFDOARNENES) P DY DAAV/DQ SR LIADCH SR :  KHD L WA SURECEGIWDN
DEW KDV EHQ UG OGG L \KHDP RQAR \WHERW FIQEHUDRIED HXP DAG Z HUHFR G WH AP DAG W 1Q RUFRQRIEDMS IR HOVR
RSHDIRY :  HSURMGHAWFBRKUHLQ\WH QR R \KH FRORIEDAG | LA DOWIAP HON| RUGAK FROMY HIFLHVKDAGR GRAP HANERK WHH FRQEMR/LL
WHUHLY DUDRIEG! SRUELON \KDADEWP D KDYHEHHRLGRXUHG\KDAZ RXTS EHP DMICOR \KH | LCOADDXDR HOV 6LIQULEDQANGIP HOAY BTXLIG
R GAMP LGH\KH SURECELOUV \WDAD QCELOM KDV EHHQ LGPXUHG OG5 Z KHKHUVKEK CCELOW 1Y WDRIED HAWP CEG! : HEDH DFROOY P OGH RQ\WH EHIW
LQRIP DIRQ DYDXDE®! DANKH WP H Z KIEK FOQ BH KUIK® \MEMRIYH 7KH | LGDDRARRP H R \WHH P DIWRLY FRXGS YO \LJQLLFOQ® |URP \KH TP RXQNV
LFOG-GLQWHIFFRP S L) FRORIEDAG! L(DADDXBAP HOV

&RP SUKHQWYH( DUQIQIV / RW

&RP SUHKHOMYHHIQQIV W FROMVR GAHDLQQIV GRW  FRP SUKHOLYH HLQQIV AW DMIEXEEG! R G-EWFBHEWIM DOWKE HOW
DOGWHERP SIQ V\KOHR \WHARP SUHKHQMYHHDQQIV GW R RXUATXWY P HRRGDH LODM

( DUQIVS-UBKDH ( 36

YDIE HIQQIV QW SHUFRP PROWKOH 3( 36 LVARP SAMGE AYIAQ) (HMIQQIV BRW B WHZ HIKAWGDHDIHQ®P EHR FRPPRQ
KOWWRANEAQ) 3 $62° IRAMHSHIRG ' LOWG( 36 SUAHOMKHAOMYHH I HRARQDSHMKIUHEDIYR SRMNICFRP P RQWKDUBVDVLL WH KOG
EHHQ FRQYHWG DAKH EHILQRQY R WH SHIRGY SUMAQAG 3RAQIDID GOMYH \KDWY DUHH FOGG |URP \WH FRP SXIMRQ R GOMG ( 36 GAUQ)
SHIRG/IQZ KIFK GAWHY DUH U-BR MG MGRHWH AKX RXTS EHDQMOMYH
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG

" HHP EHU DG

<HDWHXGHS' HAHP EHU

QP EHUR \KDIWVIQP I@RYY

YDIE: $62
SRAQIDID AOMYHKDUWY
" LOWG: $62
SRAMQUIDFRP P RO KDV H FOGG [URP GOMG ( 36 BHFDXVH WHULGFOMRQ Z RX@ EH DQMEOMYH | RUWH\ HOW HG-G' HR-P BHU
DG DOHSSKWIPDMY PIORY PIARQOEG PIARY WAS-RIYHD
5 HROWIL LEDIRQY
5 HRODAL LEDNRQY KDYH EHHQ P DEHWR WWH SUR FOUATFRQRICDMG | LCDGALCONTAP HOVR FRQRIP \R\RH FOWL LEDNRQY XVHG LQWKH PXUHQNV
\HU
( \MP DM/

7 KHSUEDMROR 1 LOGADOWEM HQVIQFRIRP LW Z W * $$ 3 UHNXUA/P DERIHP HWR P DNHHXP DM/ DG DAXP SINRQAKDATH HAAKH
USROG CP RXQIV R DAHIV DQG CCELOIAY DAKH DM R \KH | LDQRLCOWEIMP HOW DQG WH W-ERUMG TP RXQV R UYHODXH DQG H SHOHY GAUQY WH
UBRINY SHIRG $ FMCOUAXOVFRXES QLI HUIURP \KRVH AP DMV 7KH&RP SDQ FROMGHY L \WH CSSTFDIRQ R WHHMXUW P HKRGR DFFRXQMY)
IRUIW DDA 1L QROUHAXUY) 10U YDOH P HDAKUP HQV R GRQ I LCOGADOLQWKP HOV GG UL CFFRXQIGY | RULGFRP H\E HV \R EH LW P RW
\LJ QU LFCQNAAP DRV

5 HRHOW® $ GROWGS FFRXQIMY 3 URQRXGRHP HOW

,Q1RHPEU \WH ) LCDQADOS FRRXQIY 6\BEDBY YROG IMKHG G CRARXQIMY IXAIRH Z KIFK Z LOUTXLUH DOQMOGMWBRKUY
CERWAHAMEQ JRYHP HOMBQRAR)Y WDADUH CFFRXQAMG IRUB DSSOLQ D JUIQAVRU FRQMEXIR) CFFRXQIY PRG-DE ODR)\  LFOAQ)
LQRIP DARQ CERXKH CDMUH R \KHWIQRARQY \KH UHIDAG SR XVHG W CFFRXQATRUMWH WEQDRIRYY WH TP RXQN CESTFCEG \R HIFK | LCDGALDD
EAP HOAMDCH WP DQG D QI LFDQAMMP V DQG FROBURYY R WH WIQORIRYY LFOAQ) FRP P WY HQV DG FRQMIHARY 7KLY JXEXFH LV

H 1 HRRYH | RUDQQXOO! LCDGADOWDAP HON IMWAKHG | RUSHIRG/BHILQRQ) OWU' HHP BHU 7KH&RP S DERSMG WY IXLAGFH | RUWH\ HU
HGG' HPEU DVAVRAHGEHBZ
* RYHLOP HOVS WMBGRH

7KH&RP S WV IRYHP HMWDMMBFHGUQ) WH\ HUHQG-G' HAHP BHU SUP DUO FROMMMGR D P LARQJUIDANP DHE \KH
86 ' HEOWY HOAR $ JUFXGMUH + 5XUI08 WMV 6HYIFH D/ SDVR \WH 5 FERQGHABURILEP \R EUQ) 0 ESVIQMOHMSHBY 06 DI REES!

XQIP MG @B STV VR DGR HD$ GRIID $ MAD3HIQXDDXG. RAIN, VDG FRP P XQWY ) RUCFFRXQI) SXUERWY \KLY JUDQAL DFFRXQAG | RU
XUQ) JUIQMFFRQMY PRIDE DR\ R ,QMDIRIDS FFRQNY 6\IIEG  $FRXQIY 1RU* RHGPHW WDQN DG ' DWFRKUH R
* RYHLGP HOAS\WIMEIGFH 7 KLY JUDQALY UHFRLGHG DY GH HUHG UAYHOXH MCGRH WH SUP DY FRQGMNRQY | RUVKH UHFHSWR  WH JUBQADUH \WH EXOS RDGG
RSHIDARQ R \KH EURIEEDQG VHYIFV RHUMWH GH W\ HOY ' XU WH\ HUHG-G' HHP B UYHOH UHFRUGG LQ \WH FRORICDAG
| LOOCADOWIAP HOVZ DVCRAP DMUDD YRK\KRWMP DGEY WP GHHBGUYHIHKDHEHDQUARGGIRMH P LARQJIUIQABFHYHG Z W
SSK IPDMY P IARQUFRGGD/GY WP




7ERIR &

| % 57<%62$' %1 &25325$7,21
1 RMMR & RQRIEDMS) LQDQRDCBMMWR HQW & RQWKHG
" HAHP EHU DG
6XSSOP HQRO NWRRKUH/WR & RQRICDMS 6\MWP HOWR &DWK ) BZV

<HDWHXGHS' HAHP EHU

DP RXQNVIQP LaRY/
&DK SOGI RIDFDXOMMRYY

3URSHW DQGHIXSP HOW

, QAR HONQ& KD

, QB LEGI DAVHN RAKEVMFVAR CP RWY DR

, QB LEGI DAHNV\KEMAAR TP RMY DR

5 HH.YCEGV DG RM-UDKHN

1 FACEONDRXP H>

" HHWG\ DAHN QCELOMNY

1 RARQARAY) LOMBMNV

) QUYDOHR HIXW FROIGHDIRY

&DKSOG WFHYHS |RUDFDAMMWRYY GHAR FDK DTG

NN M N NN NN NN
NN M N NN NN NN

<HOWHXGHG' HRHP EHU
DP RAQNIQP LR/

&DK SOGI RAQMIW
&DK SOGIRMY H/ 2

7 KHIRTRZ L) \BEBIWHFRAGY FDK DG FDK HNXLYDBION GG BMMRME FDK WERIMGLQWHERP ST TV FRORICDMG EDDGFH\KHHAMR WH
VRIBCEP RXQMBUHHME LQIWFRQRIEDME WIAP HOVR FDK 1GZ V

<HDWHXGHS' HAHP EHU

0P RAQNVIOP @R/

&DK DQGFDK HIXLYDBON

5 FAMAMG FDK LGFOG-GLORKHUPXUHADAAV

5 HAURMG FDK LFOGHGLORKHIERY WP DAHV 2 2
7RECFDK DQGFDK HIXLYDBQVDQG UMMRRG FDK DGR SHIRG

5 HIMRMS FDK SUP DUO UHDWY R FDK UHXRKMG | RUXVHRQ* &, + REQIM YDURXY DUBQIHP HQV R KHS | XQG SURMRNV WDAH \WG-5
\MUHWDCR RDGEDQG VHYLFH | RUWH LIXYMP HWR UKAUDCE VNDARP P XQWAY YLD DKLIK FDBOAW K\ BUG | LEHURSWF DG P LRZ DYHQHE RIN

$ FTXMMRQ

2Q HHPEHU WHERP SI) FRP SBIMG \WHERP ECDIRQZ LMK * &, / LEHW 7KH&RP SIQ CFFRXQIMG | RUWH&RP ELCDIRQXMQ)
WHIFTXMWROP HKRGR CFFRXQICY




7ERIR &

A 57<9%52%" %B1' &25325%$7,21

1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG
" HHP EHU DG

7KHIRIBZ Q) GBI \WH CFTXMWRQ FRMGHDMRQDVR ' HRHP EHU P RQVIQP LAIRY/  Z KIEK LV SUP DU® EDHERQGYHD
LW

) DUYDOHR GHZ ® IKHG/ LEHWW Y4 ROGEDQG6HUHVE. DG % FRP P ROVEN

) DUYDDHR QZ ® IKHG/ LEHWW Y4 RIEEDQG 3UH HIHG6\RAN

) DUYDOHR \KOUH EDHGSD P HQA-BOA-P HOAY DB/

7RE0 DUYDDHR FROIGHDIR)

/ AW ) QUYDOHR / LEHW 94 ROGED0G KUY DMIEXEEGIVR \KDUH U-BXURKDH

7RE0 DUYDDHR FROIGH DR DMIEXEGIR EXMCHNFRP ELQDIRD

/ AW ) DUYDOHR GHZ ® WKHG/ LEHW YRDEEDOG 3 H HIHG6\RAN

/ AW ) QUYDDHR \KDUH EDHGSD P HOASBOR-P HONY DB/ DFFRXQAMG | RUDYQCELON [¥ DB/
7RE0 DUYDDHR CFIXAMMWRQFROUGHDIRQVR EHORDAG

7KHIDUYDOHR QZ ® IMXHG6HIHVE DG %/ LEHW YRDEDIGFRP P RQWRAN Z DVFOBX@AGE. P XASOLQ) L \WHRANBIEQ) \KDWY/
R * &, / LIEHW 6HINV$ DUG%FRP P RQWRANDVR ' HHPBHU L \KHH FKOQHUDARR 005 UL \WHFBMQ \KDHSUFHR
1 LEHW YURDEEDG 6HUHY & DOG % FRP P RQWIBAN RQ' HAHP BHU / LEHW YURDEEDG IMKHG P LR \KOWW R 6HIV &
FRPPROVRANDG  \WRADQG\KDUVR 6HIH/%FRP P ROWEEN

7KHIDUYDOHR WHQEZ O IMKXHG/ LEHW %4URDGEDG 3UH HIHG 6\RAN Z D/ FOBX@AG B P XAISOLQ) L \WHRAMBEQ) \KOWWR * &,
/ IEHW 3B HIMG6\WND/R ' HR-PBHU DG L WHFBRMQ) KDHSUFHR * &, / LEHW 3UH HIBGE\RNRY' HHP BHU
TKH* &, 1 LEHW 3UH HIHGE\RAN Z D/FRHIMG RODRHWR RHUDIR LQR/ LEHW 94 ROGEDQG 3UH HIHG6\REN

7 KV P RAQABBIHHIWVWHI DUYDOHR  WKDUWH EDHGSD P HQA-BORHP HNY. DB/

* &, [ IBHW RZ QHG D5SWK P DMD P LR WKOW/ R/ IBHW %4RDEDG 6HIHY & FRPPRQ WRAN 7KH OFDAMMRQ R/ LEHW
YROEEDG 6HIHY & FRP P RQ RN LV OFFRXQMS |RUDY D WKDUWH WBXUKDH B/ IEHW %4RDEEDG 7KLY P RXQAZ DY FDBXODMS B
PXABOLQ L WHQ®P BHUR \KDW/R / IEHW YROEDG6HIN & FRP P RQWINRZ GGR * &, / IEHWDVR ' HRHP B DG
L \WHFEMQ VKDUHSUFHR / IEHW YR0GEDQG6HIHVE FRP P RQWRANRQ' HRHP BHJ

7 KH CBSIFDARQ R \WWH CFTXMMRQ P KRG WAKEAG LQWH DALIGP HAR - SXURKDH SUFH\R \WH* &, / LEHWV DXHN CFTXIUHG DG CCELOMY
DAKP H3EDHG RQHAP DM/R \WHUFTXOMWRQ GDOM I QUYDDHY SUP DUO GYHD 7 KHGHMP LCDMRQR \WHIOUYDDHVR WHODFTXUWG DAFVOG
CHONY DG\WHGMP LDNRQR HUMP DAMGOYH/R G-BUHACEGIII LEGI DGLGHNVICEGILQECI LEGIDAHV WXL QI LFDQAGIP HWV
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1 RMMR & RQRICEDMS) LQDQADCBMMWR HQW & RWQKHG
' HAHP EHU DG
7 KHOFTXMUWRQ SXUAKDHSUFHDERADNRQ| RUF &, / LEHW IVDVIRTBZ V TP RXQNVIQP IR/

&DK DIBFDK HNXYDBQMIGFOGQ) UANIRMEFDK
5 HFHYCEBY

3URSHW DQGHIXSP HW

* RRZLO

, QMHA HVWOQ&KDWMJ

, QUG LEB DAHV GRAKEMAWR TP R DIRQ

, QU LEB DAHM\KEMAWR TP R4 DIRQ

2 WHUDXHV

" HHWGUBYHIH

" HBMGFOGQ REQIDARQVXQEHARZ HIDQG | LCDFHBDAY
, Q3P QULFDARQACELOW

" HHWGLGRP H\Y] CCELOMY

3UH HUWHG VRN

1 RO FROARTI LMK

2 WHITE.QNY

7RE0 QUYDDHR  CFIXAMWRQ FROUGH DNRQ R BH DWBFDMS

* RREZ LGDLY FOBXOMG D/ WH H PR \WH FROUGHDIRD WM HHE RYHUWH LGHQIVTE®! GHADWHN CFTXLUAG DOG U-SUAHON WH | XWXUH
HRQRP IF EHHIW H SHAWG R DUMH [URP RN LQUBCYLEG! DWHIV DFTXUHS WDAMGR QRO | RUNVFSDIDM BFRIQWRD LFOAQ) DM EBG
ZRNRFH YOOH DARADAG Z W IXMH PMRP HY  FROMXHS LQRYDIRD DG QRO FROMPWE0 WHIMRQKLSY $ P RMY CEG! LQBCILEG! DAHN
R P LGIRQ Z HH CFTXLUHG DQG DUH FRP SUMHG R PXMIRP HUUHIMRQKLSY Z W D Z HIKMG DAHIDH XVHXOMHR [SSUR IPDMD  \ HOW DG
WKV XVH DAV Z W DZ HIKMG DYHIIHXVHXOTOHR C5SUR IPDMD  \ HOY $ SSUR LP DAD PLARQR WH CFTXUHG JRREZ L7 LGDEH
GHAES RULFRP H\ SXSRAY $VR * HHPBHU WH GHMP LQDIR) R \KH CFDXAMVMRQ DM IDUYDOH R \WH CFTXUHG DAHV DG
DAXP HGACEMMVLVI IO

BLCFH WH GDM R \WH CFDAMURY LGFOGHS 1Q GHAMHIQIQIV @AW DMIEXEEG! \R / LEHW 94RIEEDQG \KOUHKRTHY | RUWH \ HUH)GHG

" HHPEU ZDV  PLAORQIQHIQQVHDMER* &, / LEHW 7 KHXDXAWS SR | RIP DUYHXH GHAHDQIQIV DQG EDUE DG GOMS GHV
HIQQIV SHUFRP P RQWKOUH R / LEHWY 94ROGEDQG SUHBDUHG XM L) WWH KIWRLIEDO! LGDGR.DOMEBIAP HONV R / LEHW Y4RDEEDQG JIMGQY HIHAR
DFTXMMRQ CFFARXQICY UHIME DOV HONVP DEHDAKHWP HR CFTXMMRQ DvLL WHIFTXMMNRQ GVAXWHG CERYHRARXUHG RQ- DO DD/
IRBZV

<HUHXGHS' HRP EHJ

P RXQNIQP LR/ H AFBW
SHUNKDUHEP RXQN

5 HHXH

1 HHMIQQV BW

1 FHMIQQIV GW DMIEATEGIVR/ LEHW Y4 RIGEDG\KDKRTHY

YDME GHAMDIQQIV QW DMIBABEGNRGHINVS  6HIN/%DOG6HIHVE: / IEHW %RDEDG
\KDUHRTHY SHUFRP P RQVKDUH

" IOWGHNMIQQY W DMBAIEGVREHINS  6HIN/%DUG6HIHVE: / IEHW %REDG
\KDUHRTHY SHUFRP P RQVKDUH

7KH SIR IRP D UAKOV LGFOGH DWW HOV QLD  DMIEAEED! \R \WH BXMGHN FRP ELDIRQ LFOGQ)  DOWWA HOV UHIDAG \R WH
[P RWDNRQ R CFTXUHG VBQILE®! DJG LQIILED! DAHNV UYHDMH LOMIMAH SHOH WRAN EDHG FRP SHODIRD 0GG WH H FOMRQ R WIQLFURD
UHDAGFRW 7 KHSUR I RUP DLQ RUP DIRQLY (RA-SUAHRBIYHR \KH&RP ST VI XWUHUAKOVR RSHDIR/ RUGRHYIWH GRAZ KDAWWHERP ST W
UAXOVR RSHDNRQYZ RX@S KDYH EHHDLL WH CFTXMUWRQ KOG RAPXUHG SUVIRA® DG WHERP SDQ. FRORIEDAMGWHURKVR * &, / LEHW GAUQ
\WHSHIRG/SUVHIMG
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1 RMMR & RQRICEDMS) LQDQADCBMMWR HQW & RWQKHG
" HAHP EHU DG
$WHVDQG/ ICELMARVO HWKUHG DW CLU9 DOH

) RUDWHNV DG QCELOWA UATXLUHG R EH WHERUIMG DAVDUYDOH * $$ 3 SURVIGHY DKIHIFK. \KDABURIMY Hy LOBXW\R YOODNRQ WAKQTXHY
XVHG\R P HDXUHI DLUYDOHLQRWUHERDGGYHY / HHD LCEXWDUHTXRMG P DNABURHYLQCRRYHP DNV RULGHQNFDCDAHNV RUCTEL O KDARH
UBRUNY HQMY KDY WH CELOW \R CFFHW DAKKH P HDAXUP HOAGDM / HYHD  LCBXWW DUH LOSXAW . RIHUWDD TXRAG P DNASUFHY LFOGHS Z WQ
/ HD  \KDADUH REVHLYCE®! | RUWH DAAARUCCE.AON HWHIGUR® RUQABA® / HHD  LOSXW DUH XQREVHLYDE® LCEXW | RUWH DAHARUGCEL QW
7KH&RP SIQ GRAVQRMDYHDD UHPXUIKY DAHIVRUCCELOMAYP HOKUHE DAVTIUYDOHWDIAZ RXG EHFRQUGHIG HYHD

7 KH&RP SOQ VDAV DG ACHONAY P HOKUHE DADUYDDHDHDV I RIZ V

' HRHPEHU HHPEHU

4 XRMG SUFV BLQILFDON 4 XRMG SUFFV BLQILFDON
1Q RNHJ 1Q RNHJ

P ONHVIRY REVHYDE®! P OINHVIRY REVHYDE®H

LGHOADCDWHN LGHOAFDCDWHN
' HRUSWRD 7REO / WD /[ WD 7REO /[ WD [ WD

&DK HTXYDBOV 2 2
,QG-P QULFDIRQREQIDIRY 2 2

([ FKOQHEGIVHIRY

GEQMV 2 2

3XUXOQAR DQLQG-P QI LFDARQ DI UHHP HOAQMIED HOMIGLQRE * &, / L[EHW DG DWKP HGB / LEHW Y4 ROEDG LOFRIGHRANRD Z LW \WH
&RP ELCDIRY / LEHW Y4 ROEDNG KDV DI WHGWRLQE-P QLY / LEHW, QMIPRYH/ / & 3/, // & DWEMGDY R 4 XUDM5HEOIRIAHMEQSD P HON
POEH\RKRTHYR / , / / &V H FKOQ HE®! G-EHMUIV GH WH ([ FOQHEGD!' HEHQMUV  $ QLOG-P QW REQIDNRQ LOWKH
P RQ\R P LAIRQ Z DV BFRGHE XSRQFRP SBINRQ R WH &RP ELCDIRY 7 KHLQE-P QU LFDMRQ ACELOW GHR/ |, / / & SHVEIQV\R \WH KRG
CELON R H HRVHWHUH FKOQIH UWKWFFREQ) WAKRH\MP VR \KH ([ FKOQHE®!' HEHQWMURQRUEH RUH2 RREHU 6XFK P RXQWV
Z LQHXOOXH G HIHEFH EHE HHQWH H FKDQIH YDOH DQG SIUYDDHR \KH ([ FKOQIHEG!' HEHQMUA DARHWP H\KH H FOQIH RAEXY 7KH
LQE-P QU LFDINRQ REQI DR UHFR GG LOWH FRORIEDAG EDDFH\KHHVDVR * HRHP BHU 0G' HHPEU UHBUAHOVWH | IUYDOH
R \KHHWP DAGH AOQIHI HDMUHLGFOGHGLQWH ([ FDQIHE®!' HEHQMUY/SUP DU® EDHE RQREVHYTE® P DUNANEDID D/ QU LFDQANCEXW
/WD $VR' HRPBEU DKRTHUR \KH ([ FKOQHE®!' HEHQMU KDY WH CELOW \R H FOQIH WHUGHEHOMUY R 2 AREH

DG DFFREQIO KK LQG-P QI LFDIRQREQI DRV LGFOGHE DY DRXUHOAIIELON IQ\KH& RP SO IV FRQRICDAMS EDDFH\KHV

7KH&RP SBQ WH FKBQI HEG VHRRUGHEHQMUHAY DUH GHEWQXKP HQWVZ WK TXRWMG P DUNHAYDOH SUFHY WWDADUH QRAFRQUGHIHG W BEHWDGHG

RQ3AHP DNV DVCHLQHGLO* $$ 3 DGOHWBRWELIOWHI RIBRQ \BEBIDY/ HyHD 1DUYDOH
2 WHJ) LCDQADO QAP HOV

2 \KHJI LADGADOLQXWKP HAV CRAP HDUXUHG DAYU YDOH RQ D UHRXUILIQ) . EDMY LORXGH WBGH UHRHYCEGY \WDGH SD CEGY  DFRXHG DG RHJ
PUHNIHONY PUHNSRWROR G-BWVZ W \WHH A-BWROR \WH " HEHQMUBY \KH " HEHQMUAY DG WH " HEHQMBY HRK DY

HIGGIORM  DGEY WP GEW LWKWHH A-BIROR (R WP G-EWKHFDLY LQJ TP RXQAZSSUA LP DMV CLUYDOH GXHR WH\KR WP DMUMY
R \RHH LOWKP HV DY UHSRUIMG RQ RXUFRQRICDAMS EDIXFH KHV 7 KH FOUY 1) YOOHR WHO DL/ RIQ) AW 6HIRU&UHAVY CROW DG
© HW) DJR1 RM3D [EG! HFK DVGHIQHGIQ@RM  DOE-DULQAUMDAD YOULCE®! UDM DQGWHH RUHDUH DOR FROMGHMG\R CSSUK LP DMI LUYDOH
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1 RMAR&RQRICDMS) LQDQRDCBVMP HQW & RWQKHS
" HHP EHU DG
SHOH5DQG8 QM HE* OOV / RMY RQ) LIDGRD] QUWKP HW
5 HT} H3DQGXQUHIT HBJOQY RKHY RQILDGADOIQWKP HQVDHFRP SIMHGR FKOQIHVIQWHI DUYDBHR \KHIRWBZ 1QJ

<HDWHXGHS' HAHP EHU

0P RXONIOP LR/

, Q3P QLLFDIRQFEQIDIR)
( [ FKDQIHEBIVHIRUG-EHMUBY

7KH&RP S KD/ HBRNG\R CFFRXQVVRULW H FKOQIHEEBIVHIRUGHEHQMUY XMQ) \KH I DUYDDHRSWRY &KDQIHVIQWHIDUYDDHR WH
H FKOQIHE®! VHIRUG-EHQMUWA UFRIQ] HG 1O WH FRORICDAMG WP HQV R RSHIDINRQ/ DUH SUP DUO GH\R P OINHAICRRY GUYHD B\
FKOQHVIQWHI LUYDOHR WHXQEH®LQ) \KDUWIQR Z KIFK WHG-BAYH FKOQHE®! 7 KH&RP SO0 LMRIAVWHSRWROR \WHXQUHDD H3
JOQ QW DAMEXEED!\R \KH FKOQIH LQ WH LOAKP HOAKSHAL LE FUEWIMN DG BFRIQ] HYAKFK TP RXQALQ RIHUFRP SUHKHOMYH LGFRP H
7 KHAKOQIHLQWHI LUYDOHR \WHH FKOQ) HEGIVHRRUGHEHQM U DAEXBEGIVR FOQI Y LOWHLOWMKP HYNSHAL LE FUHEWIMN EH RUHE
ZOVDAWR PIGIR) DGWR PIORYOEGDJOQR  PLARY IRVWH\ HOW HGG' HHPEU 0%
UASHRIYHD 7 KHPP XDAYHFKOQHZ D/DJOQR GWWIQ P IARQD/R ' HHP EHU

, QYRR HONOQS | LADMY/$ FFRXQMG 1RUS MQJ WH( TXIW 0 HMRG
&KDUMJ

7KIRIK D QPEHUR  SURU\ HIY WEQLRIRYY DQG WH &RP ELQDIRY / LEHW Y4RIEEDQG KDY DFTXUG DD LQMIMO &KOWL 7KH
LOYHAY HOALQ &KDWMU LY CFFRXQIMG | RUDY DQ HIXUW P HARG DN LADM EDHG RQ RAUYRIY DQG RZ GHIKLS LQMBMADGS \WH ERDLG HDN KHIS B\
LAVIGOY DSSRQAG B / [EHW %REDEG $VR ' HHP B WH FOUY L) DG P ONHAWDDH R/ LEHW Y4RDEDQEV RZ GHIKLS 1Q
&KOWUZ D/DSSIR LP DMD BAQRQOEG AR WASRYHD : HRZ QDQISSH LP DM HARQRP LF RZ QHUKLS LQALAINIQ & KDWMJ
EDFHGROWKIUVR &KDWMIVEDNS FRP P ROWRAN MXHGOUGRAMBQEQ) DVR * HHP BHU

8 SRQWHFRIQ) R WH7IPH: DHJ&CE®I P HIHJ \WH6HRIGS P HIGHS DQG 5 HABIMG 6\RFNKRTHY'$ JUHP HQVADAG DVR 0 D

B OOG0P R &KDWMJ / LEHW 94 RIEDQG DOGS$ GYOGFH1 HZ KRAH 3DNGHIKLS DVIP HIGS \WH3 6\WANKREHY'S JUHP HOV - BHFDP HIXED
HIHRRYH 3XOXOQAR \WH G\RANKRTHY $ JUH-P HWV/ LEHWWY 4RDEEDQEN HNXUW RZ GHIKLS LQ &KDWWU RQDIX® GOMWG EDLY 1V FOSSHS DAKH
JUDMIR RUWH YRM) A5 D/ GHIGGEHBZ  3(TIW &5 $VR ' HAH-PEU GH\R / LEHW 94RIEDQEV YRIQY LOMMW
H AHEQ WH PAUOAYRIY FCS R RAUYRIY FROWOR \WH DIJWIDM YR SRZHUR &KDWMULY 8 QE-J\WH 6\EIINKREHY
$ JUHP HOA/ LEHWW 94 ROCEDQG KDV DI UHG\R YR \KEMAAR FHMEIQH A-BIRQY DOYRMY \HRXUMIEVEHH LADD RZ GHGE IMRURYHUZ KIEK WKDY
YR GVUHNRQRUFRQURONDADHIQH FHWR WH YR FO5 LOWH\P HSURSRMIRQ DV DORKHUYRM/FDXME. SXECF WHRNRTHYR &KOWLZ W
UASHRAR \KHCESIFCEGIP DL

,Q) HLOW 1 LEHW 94 ROEDGE Z DV QRVLHG WDAW RZ GHYKLS LOMIMVRQ DI X QOMWG EDAY KOG H FHHGEHE WH ( TXW &05 VW
| RO LQWKH B\RNKRTHYS$ JUHP HOAR Q) HELKDW SKOWUDGG/ LEHW YAURDCEDG HOMBGLOR DOWUDI BHP HONQRGAR LP SBP HW
| CALOMBM DOG VDR WH WP VR \KH 6\VRFNKRTHY $ JUHP HOAZ W UAGHRANR WH ( TXWV &0 3XUXOQANR KLY GBI DI UHHP HOWI REBZ LY Q)
P RON GUQ) Z KIFK &KDWWJSXUKDAY/ WHEHP VRUBX VEDAN \KDUWR W E&@W$ FRP P RO VRN DQG SURUW AHWEIQ P HAMIV R &KDWLIY
RENKREHY / LEHW Y4URDEEDQ5 Z LOEH REQ) DAMG R \HIDR & KOWWU DG & KOWUZ LOEH REQIDAG VR SXUKDH KK QP BHUR \KIBWVR &DW$
FRP P RQVRAN DVLVQHRHAOY L D) \RUBEH/ LEHW Y4 ROEDQEV SHAHQMIH HIXW LOMBMVRQ DX GOWMS EDLY \RWH( TXW &5 \KFK
WEQRIRY D3 &KDUMUS HEXURDH 7 KHSHMKOUHVOBISUFHI RUHTAK \KDHR | & KOWMIZ LOEHHTXOORWH YROP HZ HIKWWG DYHDIHSUFHSOGE
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG
" HHP EHU DG

&KD.MHJLQUNLH-B(LH@H/ WGP SIRQY/ DG BX\ ECAW R IWFRP P RQWRRN VIEWRAR FHMIQH FHBIRY/ GUQ) WHP RQN SURUR WH & KD
SHXUKDH RU L O B AU \KH UHBYDQASHIRG SURJR \KH UHBYDOAP HHIMY R &KDWAUMBRNGRTHY 8 QA-UWH WPV R WH GBI

DIUHP HOW/ LEI-UKV%RIEI;G\RG 338 \KOWR &KOWUEDNS FRPPROWRAN\RGKOWUIRL —~ AMRODE  HAR)
GUQ \WH\ W HG-G' HAHP BHU 0% WASHRAYHD \R P OQEQ RUIXD® GOWS RZ GIKLS SHAHQMH DV BXEVHTXHOAR
" HHPEHU 1 LEHW %4 RDGEDQG\RQ \KIWW/R &KDWLEDN$ FRP P ROWEN\REKOWUIR. P LARY
*XUQY \WH\ HIUHBG' HRHP EHU / LEHW YAROGEDQG H HIAVHG LW SUHHP SWYH UKW SXUKDH DR DIJWIDMR  DSSUK P DMD
WRADDG\KOW/R &KOWIVEDNS FRP P RQWRAN| RUDQDIJUIDMSXADHSUFHR P LARY
©XUQY WH\ W HIGG' HAHP BHU oG WHHZ HHAOMRQRWVR  PIARY P LORY DG P LARQ

UASHARYHD  1QWH &RP S IV LOYHIR HONQ & KD 7 KH QOMRQ GRWHY Z HIH SUP DU®  DREX\NE® W WHAN RSWRQH HAVAVE HP SR HV DG
RKHJWILG SOMHW SOMDD RIVAAR D J00Q RQ GOMRQ UHDMG R &KDIM IV WHEXURKDH R/ LEHW %4 RDEEDEIV & KDIMU\KDUHY GAUQY \WH\ HOY/

HGG' HPEU DG
7KHH FRWEDLY KDY EHHQ DEFFDMG Z WQP HP R CFFRXQIVXVHG | RUHTXWN P HINRG CFFRXQI SXUBRWAVDYIRTBZ V TP RXQNLOQP LR/

<HUWHXGHS' HHP EHU

3URSHW DQGHIXSP HOW
SXWRP HUUHIMRQKLSY

) WGRAHIHH/

7WG-P DOW

* RRZ O

*HEW

" HHWGLGRP H\Yf CCEOW

SURSHW DG HPXASP HADQG PMRP HUUHDWRQKLSV KDYH Z HIKWGS DYHIDIH UHP DQQ) XWHXOWYH/R OSSR IPDMY  \ HOW/DG  \ HOY
UASHARYHD DG LQGEH LMW @YHY | RUNUDERAVHIT HHY WGP DN DG IRREZ L@ 7 KHH FRWEDIVR RAMBRAQ) G-BEWVEP RWY HG RHMHFRQAERXED

SHIRG XMQ) WHVLIKWIXH P HKRG 7 KH GRUDHLQH FHW BEDLY I RUWH\ HUHGG' HHP BHU Z D/ SUP DO GH R CP RWDIRQ DV
ZHODV\WWH P STANR - & KDWWUNKDUH MXOH GAUIQ) WHSHIRG |, (FOGHG LORXAUNKDHR HOQQIVIURP &KDWWUR ()3 ) P IAR)
DG PLAORQ IRUWH\ HY HGG ' AP B DG UASHRHD DH P LARQ P L@RQ DG P LA@RQ

UASHAHD R GQWH/ (HAR N HY GHWR\WHDP RMWY DAROR  \WHH AW EDULY UHDWS\R DVHV Z W LG-RIVITE®IXVH XODYH/ DG G-BEW
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG

" HHP EHU
6XP P DU} H3! LQOGADO.Q RIP DRI RUKDUNMULY DI RTBZ V

& RORIEDMG YODCFHEKHIV

BXUHNDIANV
3URSHW DQGHIXLSP HWGHV

* RRZ LG

, QURILEGIDAN CGHV

2 \KHUDXAV

7RECDIHV

SXUWHINTE DM

" HHWGLCRRP H\S B/

/ RY WP GEW

2 \KHICEL DM

(AW

7RBOICE N DOGVKDUHRTHY HIXW

& RORICOMG 6\DAP HOVR 2 SHDARY

5 HHXH

&RWIGH SHOH/
2 SHDMY FRWDQGH SHOAY H FOGQQ) G-SUHFADIRQDIGIP R DIRD
" HBUHADMRQOGGEP RWY DARY
2 \KHURSHDIY H SHOFY QAW

2 SHDAY LGFRP H

, QMW SHOH QHWV

2\MHUGFRP H H SHOH QW

(FRPHW H SHOH BHHIW

1 HVMDQQIV BRW

/ HW 1 HAGFRP HDMIEXBEGIR GRIFROURTILY LOMIAY
1 HVGRP H AW DAMEXBEDIVR & KDWUMDUKRTHY

DG

" HRPEHJ

P RXQVIQP IR/

<HWHXGHS' HRPEHJ

P RAQNIQP LR/
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1 RM/\R&RQRICDWG ) LQDGRDCBVMP HQN & RQAQKHG
' HHPEHU DQG
* RREZ IODQG, QEQILEGIS WHV
* RRZIQDQG, QCHIQWM/ YHES$ WHV
&KDQIHVIQWHFD Q) [P RXQAR JRREZ L@DHDVIRTBZ V

&RBRDMDG
* &, + REQV RNHJ 7REO
DP RXQWIQP LR/

YODGHDN HHP BHJ

$ FIXMWNRQ DEWWY HOVGAUQ) P HDKUHP HVBHIRG 2
YDDFHDN HHP BHU

" DVSRIMRY/ 2
YODGHDN HHP BHJ 8

$ VSHHIMS LQ\WWH DFFRP SO0 LQ) FRORICDMS EDORH \KHHV FOE® FHWWLFDMY/ DUH \WH P DVRUIMY R \WH RKHUM. QU LFDQNGEH LW @QYHG
LQEQILEGI DARN

, QUQILEDI$ WHVEXBEMPWR S P RUY DINRQ QHV

P EHU * HHPEHY
* (RW THW *RW THV
FOW LY $ FPXP XOMS AL LY Ao LY $ FIXP XOWM3 FOL LY
P RXQV P RUN DARD P RXQW P RXQW P R DARQ P RXQV
P RXQNIQP LR/

E&XVRP HIUHDWROKLSY

2 \KHULP RMY CEGILQIQI LEBY

7RED

, QY LEGI DAHVDHEHQ) P RMY HGJHHIDE RQDQCRFHBLDMG EDUY DY UH GRMG LOLP RMY DARQH SHOH DG LOWWH | XMUHIP RUY DR
\BEGIEHDZ

$ P RMYDIRQ H SHOH | RULQIIJILE®! DAHV Z W ILQW XHXOQYH/ZD/  PIAORY  PIAORQOEG  PLARY IRJWH\ W HIGS
" HPBEU DG UASHRIYHD $ P RWYDARD H SHOH | RU CP RMY CEGY LQNQILEG! DAHV IRUHIFK R WH ILYH \WFRHAQ)
VDO, HOW/LVHAP DAG\R EH [P RXQNVIQP LR/
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1 RMR & RORIEDMS ) LCOGADCBVDMP HOV & ROAMXHG

" HHP EHU DG
CHEW
" HEWM\XP P O] H5DVIRTBZ V
2 X\MBEQAQ)
SUGQASDO &DU 1Q) YDOH
P RAQNIOP @RV
0 UL/ RIQ) CA@MNV
([ KOQHEBIGHIRY HEHOMMYGH
([ KOQHEBI6HIRY HEHOMMYGH
([ KOQHEBIGHIRY HEHOMMVGH
6HQRUQRMY/
6HIRUFBGEWIAON
: HW) DJRCRMSD CEG
© HHWGILQCAQ) FRW
7REDGEW
" HEWRDDALI LHG DV XU
7RIDRY \MP GEW
0 DULQ/ ROQ) DAMN
2Q1RHMPEL DEDQNXSH WP RMZ KRD RZ GGWEMADY R WHERP SO 36397 HOMIGIQR$ PHIPHOM R VRO DULQ
/ ROD$ JUHP HQVWHE 6L \W$ P HIGP H;© Z KUEK [P HIB/639 1P DULQ GO DI WHP HOVADME DVR $ XIXWY DVIP HG-GE \WH6L W
$ P HIP HOMKHE0 DULQ/ RIQ$JUHPH,”  ZIWDJIWRXS R GREHY 7KHO DULQ/ RIDS$ JUHP HOMBRMGVIRU [ DWMP GOQRMHAWIAMN LODD
DJJU-) DM SUCASOOCP RXQAR BORY \WH37HP / RDD) LA~ 0QG SURFHHGY/ R \KRK ICAOW \WH37HP / ROC° \  DUAYROLQ) FBGBW

| CFLAWV LQ DQ D) U DA SUCA.SICEP RXQAR BARQ WH35 HROLQ / RIQ) CAMK * DIGSURFHHE/R KK | CRLOW \WH35 HYRMQ) / ROQ ™ \KH
5HYRYIQ / RO/ FRIBANHD Z WWH7HP / RO/ WH3/ RIG” DQG | DOXQFRP P WG LR HQEDWP B0R| CAAN 1Q DO DIJWIDMSUGASIO
P RXQNR XS\R PLARY FRIBAVHD WH20 DULQ/ RDQ) DMV 1 R DEAMRDOERURZ LQIVXQGHMHO DILQ/ ROQ$ JUH-P HQAZ HIHP DH
1Q FRQGHANRD Z L\ \KH 61 \K $ P HIEP HW639 IV REQIDIRQY XQE-UWH 0 DULQ/ RIQ) CAMN DHVHRXUG B \KDWW R &KDWURZ GGE 639

( HAYHRQ2 AREHU SXUXOQARS PHIPHOM R \RO DULQ/ ROQ$ JUH-P HOMDQDEAURID P IARQVKDMVR &KOWLIZ HIH YROQUELD
SBEIHGED/FRIDAMIDZ KLFK LP SIRYHGWHEDOWR YOOH DR

2 XNBQEQ) ERURZ LQIVXQEHWHO DULQ/ RIQ$JUHPHQZHH  BARODG — BEARQD/R ' HAHPEHU DG HAHPEU
WASHRAYHD $VR ' HHP B 639 ZDVSHP WG\WRERIRZ DQOGAURID P IAROXQEHMWHO DULQ/ ROQ$ JUHP HOMKXEWMAW
VR FHIEQ I XQAQ) FRIGWRYY ZKIFK P D EHGULY. Q XQAD! LYH BXMGHN A V SURUVR WH P DU CDM 7 KH P DU @M R \WH GOV XQEHUWH
0 DL/ RIQ$ JBHP HMWVO D H FFSWRUDQ  DEAWRDOBU0 LRXUBHG \WHIKQEH R WHH \MX639 DQGWHILGRSP HOBOBGHY DIBH
VR D @AP DXUW CDM  3URUVR \KH FRP SBINRQ R \WH &RP ELCDIRY ERURZ LQIV XQGE-UWH 0 DUILQ/ RIS JUHP HAERUH LOMAADAKH \KUH
PRQN/,%25 DM SOV D SHIDQP \SHGR Z KK L(GRUDHG \R D SHUDIDP \SWHIG R IURP DOG D\MJWH FRP SBIRQ R \RH
&RP ELQDIRQ XQIDWH ) RXUW $ P HIEP HQAH I HRARYH DM RQ 0 D Z KHD WH SHUDQQ®P \SUHIG GFUDHE R 7KHO DJIQ/ R
$ JUHP HADOR SURYLGHYI RUPARP DY / 92 5 WHSORHP HOABURYIMRY/

7KHO DLILQ/ ROQ$ JUH-P HOAFRQELQY YDURXY O LUP DYH DQG GHI DYH FRYHIQN WDAMMEKH DAYV R 639 DG LQVRP HFDHY
WHERP S0 DGIWVEMADIUHZ W UAS-FAR\KIUYR &KOWURZ GHGE \WHERP S DOGIVVKEMADUHY  7KHO DULQ/ ROD$ JUHP HONRY
RNFOGHID | (DEROCARYHION 7KHO DULQ/ RIQ$ JUHP HONGRAY FRQEIQ UAKMRNROY UHDAMG \R CEAWR DO QE-EWEHW DIGHHOVR  GH DOV
PP DY 1RUP DJIQETVR WLVWSH




7ERIR &

A 57<9%52%" %B1' &25325%$7,21

1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG

" HHP EHU DG

639 VREQIDIRQY XQE-UWHO DULQ/ RID$ JUHP HONHWHRXUGE | LWMBURIMY QHVRQDSRMROR WHE&RP S0 TV RZ GHIKLS LOMIWY
LQ &KDWAMU \X I LFLHQATRUB 39 W P HAAKH BOQWR YOOH UNXUHP HQV XQEHUWH 0 DULQ/ RO$ JUHP HOW7 KHO DLILQ/ ROQ$ JUH-P HONGAFDAY
WDACR GEHUSOW \KDDKDYH DD YR UKW Z W UASHRAR WWH VKDL SBEIHG Dv FRIDMIIO H A5V WH H \WAKDAD GEHUSOW BX VIQ
\KOUA/1Q D VOB RURKHUGASRMRQ P DCH SXWXCOAR WHWMP VR \WH G HOVS VR ' HR-P BHU P LAORQ\KOWVR &KDWM
FRP P RQWRFNZ LW DYOOHR BARQZ HHKHTS LQFRIDAMDCCFFRXQV UHDAGWRWWHO DILQ/ ROQ$ JUHP HOW

( [ FKDQIHEBIBHIRY HEHMUHY

2Q$XIXW WH &RP SIQ  FRHS D SUYDM RIHIKY R P LORQ DJJWIDM RWLGDD SUCASIOLP RQMR W

([ FKOQHEGI 6HIRY' HEHQMUY GH WH3 CHEQMWY  LFOGQ GHEHQMUY Z WK DQ DIJUH DM RUIJLQDOSUGASIOMP RXQAR
P LOIRQ MWKHG SXAKOQAR \KHH HIMVHR D) RSMRQ JUIQAG R \WH LQUWICEXUKDHY 8 SRODQH AKOQIHR " HEHOMUY WHERP SID DAV
HBANRY PD. GHIYHMDWVR &KDIMIEDWS FRP P ROWRAN \WHYDOHWHIR LQFDK RUDQ FRP EICDIRQR \KDWWR &KDWMIE WS FRP P RQ
AN OQG FDK , QUIDTD KO R &KDWMUE@WS FRP P RO WRAN DU DMIEXEE®! \R HIFK RUWLDOSUCASIOMP RXQAR
" HEHQIUY UHBUAHQI) DQLQWIOH FKDQIHSUFHR CBSUK LP DAD IRUHIFK \KDHR &KDWUE@DWS FRP P ROVBFN $ \REOR
\KDWWR &KDWRUEDWS FRP P RO WRAN DuH DAMEX\TEG! R K- ' HEHOXUY , QMM SD CEGIDONM® RQO DK -XCH  6HBMP EHU

0G' HHPEU R HIK\HUFRPPHHAQ ' HHP B K- " HE-OMUVPD EHUGHPHGE WHERP S LQZ KRBIRUIQ
SOWRQRUDNAM2 RREHJ +ROHYR \W- " HEHQMUAY DR KDYHWKH UL KR UDXALHWHE RP SO \R SXURKDHRHL " QMUY
RQ2 AREHJ 7 KHUHGE-P SINRQ DG SXUKDH SUFHZ LQI HHIDD HIXO R \KH DEWMAG SUCALSOODP RXQAR W " QMU SOV
DFRUXHG DQG XCROG LOMWAR WH UHGEP SIRQE@M SOVIQ | LDOSHIRG AVMEXIR) $ VR ' HHP BHJ DKRTHUR \KH ' HEHOMUY
KDV \KH CELOW \R H FKOQ HWHUGHEHOMUYRQ2 RREHU DG CFFRAQIO \KH * HEHQMUA KDYH EHHQ RIWAL LHG DY FXUHAZ WMQWH
FRORIEDAGEDDGH\KHDVR * HRHP BHU

2Q1RHPEU WH &RP S RERHG D SUYDM RIHIQY R P LAIRQ DJJUIDM RUWIGDOSUGASIOIP RXQAWR LW
([ FKDQHE®BI6HIRU' HEHOMUV GH WH? CHHOMUY  LGFOQQ) GEHQMUY Z W OQ D1J W DM RWLQDOSUCHSDOCP RXQAR
P LAIRQ WKHG SXAXOQAR WHH HAVHR DO RSIRQ JUIQME VR \WH LQWIOSXUFKDHY 8 SRQDQH FKOQHR " HEHOMUY WHERP SD) DMWY
HBAIRY P D GHIYHMKDBVR &KOWMUEDWS FRP P ROWRAN \WHYDOHWHIR LOFDK RUDQ FRP BCDIRQR \KDWW/R &KDWMEDNS FRP P RQ
WRFN DQG FDK. , QUIDID KDY R &KDWUEDN'$ FRP P RQ RN DU DMIEXBE®! W HIFK RUWLCDOSUCASIODP RXQAR
" HEHOMUY UHSUAHQNY DO LQWIOH AKOQHSUFHR C5SUR LP DMD I RUHDFK \KDHR &KDWWUE WS FRP P RQWRAN $ \REOR
\KDUVR &KOWAUE@WS FRP P RQIFFN DU DAMEXVIEGI\R WH " HEHQMUV , QMUY SD CEGITXOW® RQ0 DFK~ -XH ~ 6HBWPEHU
DG HHPBU R HIK\ HIUFRP P HAQI 0 DK 7KH " HHOMUWP D BHUGHP HGE WHERP SI) 1QZ KRBIRUQSOWRY
RUD\MU2 AREHU +REHYVR \WH * HEHQMUHY DOR KDYH\KH U KV URTXULHWH & RP SDQ. VR SXUADVH \WHUGHEHOMUAY RQ 2 AREHU
7KH WGP SWRQ DG SXADHSUFHZ IIHHDM HXOD R \WH DIWVMG SUGASOOTP RXQAR WH * HEHQMU SOV CFRKHG DG
XCEOG LOMIKR \WH BE-P SIRQ @OM SOV DY 1 LQDDSHIRG GWIEXIRY $ VR HHP BHU DKRTEUR \WH " HEHOMUW KDY/ WH
CHON R H AOYH WHU G-EHOMBY RQ 2 AREHJ DG CFFRGEQIO WH " HEHQMUA KDYH BHHQ FIOWLLHG DY PXUMOAZ WMLO WH
FRORICDMSEDDGFHKHAD/R - HHP BHU

, QFRICHAIRQZ LW WH BRI R \WH&RP ECDIRQRY' HA-P BHU WH&ERP SO DAXP HGDOR * &, / LEHWMVRAMBEQ)
H AOYHEGNHIRUGEHMMVGH \KHS C QMUY Z W DQRUWICDORAWERAQ) SUASICTP RQR P LARQDVDUYDOH 7KH
RO DUYDOHR \WHIFTXLG * HEHQMUWZ DVOSSIR IPDAD P LAIRQ 7KH " HEHQMUZ HHLQWIDD DMWKHGRQ-XCH =)
* &, | IEHW 8 SRQ Q) H FKOQH R C HEHOMUY \WH &RPSD). DAMW RSIRD PO GHIVHU &KDWU DN $ FRP P RQ WREN FDK RUD
FRPEDIRQ R &KOWUEDMN$ FRP P RO WRAN DJG FDK , QUIDDD KD R &KOWAUE@W'$ FRP P RQ WHAN DU DMIEXEE®! W HIFK
SUCGHSDOIP RXQIR " HEHQMU UHBUAHIY DOLQMDCH FKDQIHSUWFHR DSSUR LP DAD IRUHCFK WOHR  &KDWUEDNS
FRP P ROVRFN $ \RBCR \KOUVR &KOWUE.OWS FRP P ROWRAN DUH DMIEX\BEGIVR W " HEHMUY , QMIMAYSD CEGITXOWMD RQ
0DFK -XH 6HSWPELU DB HHPBU R HK\HU7K " HEHOMUVP D EHUGHP HSE WHERP ST LOZ KRBIRULQSDIWRY
RUD\M2 AREHU +REHVR M- " HEHQMUHY DOR KDYH\KH U KV UATXULHWWH & RP SDQ. VR SXUADVH\WHUGHEHOMUY RQ 2 AREHU
7 KHUHE-P SWRQ DG SXUAKDHSUFHZ LA HHIDE HXOL R WHDGWWAG
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG

" HHP EHU DG
SUCASIOIP RQAR W " HEHOMUAY SOV CFRGHG DG XCROG IQMMMG VR * HR-P BHU DKRTHJR W+ " HEHOMUA KDV \KH
CEON \R H AOQIH WHU G-EHOMUV RQ 2 RREHU DG FFRAQIO \WH " HEHQMUA KDYH BHHD FOWALHG DV PXUBHAZ WLQ \KH

FRORIEDAGEDDGFH\KHANDVR ' HRHP BHU

7KH&RP SO HPRMG\R CFFRXQVRUDTH F<OQ) HEGIVHIRUG-EHMUA DVDUYDOHLQIWFRQRIEDMS | LGDADOWIAP HOA $ FFREQIO

FKOQHY 1O \WWH 10U YOOH R \WHH LOWKP HQWV DUH BFRIQ] HG LQ 5 HIT) HG5 D6 XQUADT H JOQV GV RQ | LCDADOLOMKP HOV QHY 1Q WH
OFFRP SO0 LY FRORICDAMG VB HQVR RSHIDIRYY 6HHQRM 1 RULQ RUP DARQUHDMMG\R XQUHIT HEIO.QV B RQG-EWP HDKUHG DVOLUYDOH

7KH &RP SO UMHZV \WH \MPV R DIDWH G-EHQMUY RQ D TXOWD EDUY \R GHMP LGH Z KHKHU DO HYHAKDY REPAMG W BNXUH FXUHQNV
RO LFDARQ RO\WHFRQRIEDAG EDDGFH\KHAV

6HIRUL R/

, QFRIHANRDZ WY WHFBRQ) R WH&RP ECDNRQRY' HAHP BHU * &, /& BHFP HIDLQAWAW KRD RZ GHGWEMADY R \WH
SRPSM) * &, [/ & MKHIMKUR P LARQ HRRUQRM/GH WH36HIRUL RMW  7KHBHIRUL RAWZ HHIMKGE * &, // &
RQ2 AREHU DOG DHXQHPUG , QMR WH 6HIRUL RV SD. CEGI P L DOQOD LQ DMLY 7 KH 6HIRUL RN D UHGEHHP CEGI DARH
&RP SV RMRY LQ Z KRB RULQ SOWDAD BHGE-P SWRQ SUFH GH LQHG LQ \WH LQBHOXUH DQG CFRHG D06 XQBOG IOMMWLL D) \R WH @M R
WGP SIRY 7KHEHIRUL RAVDHWEMG HAR CQDIJUIDMXIPRWIGSUWPLP R PILGIRQDN HR-PEHU BXFK SUP P VEHQ
P RMY HGWR LOMIAW] SHOHLOWHDFFRP SO 1Q) FRORIEDAGWEM HOVR RSHIDIRY/

6HIRU&UHAVY DAMWY

, QFRIHAIRDZ W WHFBRQ) R WH&RP ECDNRQRY' HAHP BHU * &, [/ & BHFP HIDLQAWAW KRD RZ GGWEMADY R \WH
SRPSM) * &, // & MKHERIRZ HUXQEHWHBEHIRUS UHAVY CAMN DVGHIGHGEHBZ

2Q2RREU * &, /1 & HOMIGIQR DD ( LIKKS P HIGHG OG5 HADAG & UHAVS JUHP HOVWH 3 6HQRUSUBEW CAAON  Z KIFK
FOGVD  PLARQUAYROLY FUGWOAMN ZUKD P ILARQWEIP IWRUMEE GWHYR FU-EVWKDAP DMIVRQ2 RREHU DQGD

PLARQ7HP / RID$ WH37HP / RI$" \WDAP DMU/RQ2 RREHU $CMRDD WH  PLARQ7HP / RID% \WH37HP / RIQ
% Z KK H LMMG SURUVR WH CP HIEP HQAVZ DV UHSOG QI XAXMQI \WH SURFHHBY I URP \RH7HP / ROD$ \RIHKHUZ WK P LARQLQERURZ LIV
XQEHWH UYROLQ) FUEWDAMY 7 KHUYRVQ FUHEWIAONY ERURZ LQIV XQEHWH 6 HIRUS BEVY DRLOWN WDADUH DEMIDM EDH UDM GO0/ EHU
LQMIADAD SHUDQP  UDM HTXCOWR \WH DEMIDM EDH UDM SOV D P DLILQ \WDAYDUHY EHE HD 0G G8HEQ RO* &, // &IV\RED
GYHIIH DR 7KH BYROLQ) FUGEW AN ERURZ LQIV XQEUWH 6HQRU& UHAW CAON \WDADH/ ,%2 5 GO/ BHOULQMMMADAD SHUDQQ®P DA
HINXOOWR WH DSSTFCEGH/ 92 5 SOV D P DILQWDAYDUHY EHE HAD 0% G8HEQ RY* &, // &V\REOBYHIIHWDIR 7HP / RODS$
ERURZ LQIV \WDADUH DOMCDM EDH UDAM GO0/ EHDULQAUMADAD SHUDQP  UDM HTXCOWR \KH DOMCDM EDH UDAM SO D P DILQ \WDAYDUHY BRI HHD

0% G8HEQ RY* &, // &IV\REDBYHDIHWDAR 7HP / RID$ ERURZ LQIVKDAD/ 9@ 5 GOQ/EHDULQMMMDAD SHUDG® DA
HIXOOWR \KH DSSTECEGH / 925 SOV D P DLILQ \WDAYDURY EHEHD DG GBHEQ RY* &, // &V \REDGYHIIH DR 3UCASID
SD P HQW DH GH TXOMM® RQWH7HP / RIQ$ HNXOOWR R WH RUWLCOSUGASIOMP RXQVZ KIFK P D IS XS \R R \WH RWILEO
SUCASTOMP RXQAR \WH7HP / RID$ G-BHAQ RO* &, // &IV\HRXUHG GYHIIH UDIR ( OFK GTQP D EHSWSOGDAI) WP HIOGG IURP WP H\R
WP HZ LWRMGHIDIV RKHUWDID AP DY EUNDIHFRAV $ QTP RXQNV SUHB0G RO WWH UYROLQ) FUAWTAMN PO BHUERIRZ H5 7 KHBHIRU
&UHAVY CAOIV DOR SRVIGVI RUPMEP Y / ,9%2 5 UWSOA-P HYBURIMRY

SURNRKH TP HIEP HQMKH ERURZ LIV XQEHH 6 HIRUS BHEVY CRON ERUHLQAMANDAKHWHDOMDMEDHWDMRY %25 EDHGRQ
DOLQMMMBHIRG\VHBRAGE * &, // & R RHP RON \ER P RQMY \WUH P RQKMVRUM] P RQKY DAKHHBRMROR * &, / / & LQHIFK FDHSOVD
P OULQ 7 KHUYROLQ) FUAWIAON ERURZ LQIVKDAZ HIH DEMCDM ED/H UDM GO0/ ERHLQMIMADAD SHUDG®P  UDAMHTXCOR \WH DOMIDMED/HUDM
SOV D P DULQ\WDAYDUHG EREHD DG GBHEQ RY* &, // &V\REDBYHDIHUMR 7KHUYRIIQ) FUBWIFLON ERURZ LQIVWDV
ZHM/ %2 5 GOQ/ERHIQMINDADSHUDOP UDMHNCOR \WHISSIFCES!/ 92 5 SOVDP DUILQ\WWDAYDUHG EHE HD 0% leX-Tacle)
RQ* &, // &V \REDGYHIIHWDMR 7HP / RDQ % ERWRZ LQIV\KDAZ HiH DOMECDM EDH UDM GO0V ERMH LQMIMMADAD SHUDQOP UDM HIXOOWR WH
DOMIDMEDHUDMSOVDP DJLQR
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG
" HHP EHU DG

THP | ROQ% ERUIRZ IQIVKDAZ HH/ %2 5 GOV ERUHLQMHADAD SHIBQXP  UDM HPXOCOWR \KH DESTHE®/ ,92 5 SOVDP DUIQR
ZIWD/ ,925 IGRUR

* & 1 &) LAY LHY/ HYHIDIHS DIR D/GHIGHGIOWHEHIRIGUAW TAOY PD (RM FHG R

7KH\MP VR WHGHIRUSBHEWY CRON LGFOGH PP DY USUMWHBIRQY 05 Z DUDQNY PMEP 0N 0 LUP DAYH DQG GHI DAYH FRYHIDQWV
DG PR DY HYHOVR GHDXOVS WIQ WP H DNMUMH RFPXUHFHR DQHYHQAR  GH DXOWQEHUWH 6HQRUS UHEWY CHOW \WHE@EHYPD [P RY
RKHURSIRY/ G-FROUHD) TP RXQN RANBEQ) XQGE-UWH 6HIRU&UHAVY CAON P P HADMY GXH DQG SD [EGI DG \MP DM DD FRP P LW HOAR
P DNH 1 XUKHU GO0/ XQEHU WH 6HQRU &UWHEW) DOV 7 KH REQIDARYY XQG-U WH 6HIRU &UHAW) CAON DH VHHUG B D UMY LQMIMARY
\XEWTQIOW DOR WHDRHNVR * &, // & DQGWHKEMADY JXOIQRY DVGH LGHGLOWHBEHIRUS. UHAVY CAMN DGROWHWEANR * &, + RBQV

$VR ' HHPEU \WHH Z D/ P LORQ RAMBAQ) XQEHUWH7HP / RIQ$ P LORQ RAMBOEQ) XQEHUWH BRI
SRUWRQ R \WH 6HQRUGWAW) CAONV OGP LAIRQ 1Q GIWY R FUEWXQE WH 6HIRU &HEW) CROV GDIQ P LOIRQ DYDNDE®! |RJ
ERURZ LY

: HW) DUR1 RM3D DEM
, QFRHANRQ Z W WHFBRMQ R WH&RP H(DNRQRY' HRP B \WH&RP S0 DAXP HG* &, + REQIVIRAMIQEAQ) P LAR)

XQFUIW: HIY) R 1 RM3D CEG! DVGHIQGEHRZ 2 XWIBIEQ) ERURZ LQVROWH: HIY) DJR1RM3D CEGIZHH PIORQDMG PLARY
D/R ' HHPEHJ 05 HHPEHU UASHRALYHD

* &, +RAQVIMK-GD@RMR: HIY) DLIRWDAP DXIVRQ-XO DQGLVSD CEGILOP RQKO LQKBIP HOVR  SUCR.SDCOGG QMY
WH : HY) JR1RM3D CEG! 7 KH LQMIWALDM LV YDUDEBI DARHP RO/ %25 SOV 7KH QRM DOR SIRVGY IRUPAMRP DY / 925
USOAHP HOABURYIMRY/

7 KHQRMLY\XEMPAR P LOUDH LUP DAYH DQG GH DYH FRYHIDON D/ WH 6 HIRUE UHAVY CROW 7 KHREQI DR/ XQGEHH QRM DUHVFRXUG
B DU LQMIAINE CHORQWHEX@Q) SXUKDHGZ LW \KHCRAM

" HARHIDOV

* &, 11 & LV\XEMPANR FRYHIDQWV DQG UAKIRINRQY XQEHUIW G HIRUL RV DQG 6HIRU& WAV CAMN 7KH&RP S OXG* &, // & DHIQ
FRP SIDQFHZ LW DOG-EWP DQMIFHFRYHIONDVR ' HHP BHU

) LYH<HDUO DiUMW/

7 KHDQQXDOSUCHSDOP DXMUIMHYR G-EWEDVHE RQ WIS P DU DM/ | RUHFK R \WHH WLYH\ HWY/LVDIRTZ V 0P RXQWVIQP LR/

) DU9DOHR ' HEW

7KHIDUYDDHR WHE6HQRUL RM/Z DV P IRQDYN HHP B [ WHD
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1 RMR & RORIEDMS ) LCOGADCBVDMP HOV & ROAMXHG
" HHP EHU DG

" XHWR WH YDUCER! DM QDMHR WHO DJIQ/ RIQ 6HIRU&UHAW CHOW DQG: HIY) DJR 1 RM3D CEG WH&RP SO EHIHYHY \WDAKH
FOUY L) P RXQAZSSR P DiWIDUYDOHDN HAHP BHU

[ HDW

Q OB * &, + ROAQVREFHBQRZ HMWY DG HIMIG LR DP DAMIGDHDIUHP HONQZ KIFK IBDHG EFN \SDFHRQ\KRH
VRZ HAMMY $ VIKHWP H * &, + RTBQIVGHMP LGHG\WDAWYZ D/ SUFOGHGI URP C5SOLQ) OBV GDHECAN CFFRXQIY © HOOR FRUGHIHGZ KHKHWH
&RP ELCDINRQ UAXEMS LO D AR SOIME VDB GDHEDAN WEQRANRQ DG FRIFOGHE WDAKHWIQIRIRQ GG GRAP HA/NKH FUMWID DG \KRX@S FRQIAH R
EHOFARXQMS | RUQWH\EP HP DQGHUDVSUMRA® GHMP LGHS

* &, + REAQVKD/HIMHGLOR  LDFHGDHDI UHHP HONVZ W \DMIDAM SURYLGHY | RMIQSRIG-UFDSCAM VR WIQP MYRFH OO U LF
LQUXUDCS MWD * &, + REQIVLYDOR SO \R  LGDFHGDH DI P HQVI RUDD R LFHEXCRQY) DG FHMIQ UABOWRUH GADIRYY * &, + RBQIVIOR
GDHV/RILFH\SIFH @G| RUZ HY DQG FRP P XQFDIRQ | CAMMY \DMDMWDQSREGEHY | LEHUFDSCAW DQG HIXSP HW7 KHAH GDH/ DH FDWIL LHG
DVRSHDAY GDHY 2 SHDY GDHWKWR X\VH 3528 DAHN DG RSHIDMY GDH ACEONY DH BFRIQ] H3 EDHG RQWH SUMHOAYDOHR \KH
IXMBHGDHSD P HOVXMQ) RAULGFUHP HBCERWRZ LQJ UDAMDAKHFRP P HFHP HOWEDMR \WH®DH

7TKH&RP S KDV GDHY Z W UHP DQQ) GDH WP VKDAIDQIHIRP GWWDQRH\ HUXS\WR  \ HIY &HMMOQR WH&RP SDQ W eDH/
PD LCFOGHDQRSWRQWR H \WMGWHWP R \WHEGDVHZ W XK RSWRQV\R H WG DI WP \ HOW XS\ \ HAY 7KH&RP SDQ DORKDVWH
RSWRQ R \MIP LCDM FHAMOQR W GDH HI® Z W \XAK RSWRQV R \MUP LLDMUIDQILQY) [URP D/HOWD DY AQVXSW \HWIWRP ' HRP B

7 KHFRP SRHQVR GDHFRWGUQ) \WH\ HOWHGHG' HHP BHU DG ZHHVIR®BZ V

<HUWHXGHS' HHP EHU

P RXQNIQP LARY/
2 SHDNY GDHRRW

) LCDFHBDHFRWY
" HEUWADIRQR GDHEDAHN
7R LCDFHGDHFRWY

,FOGHGZ WLQRSHIDNY BDHFRIVZ HHKRWWMP GDHFRIVDQG YOULEGIGDHFRWV Z KLFK Z HHQRAP DAMIDOR\WHARQRICEDAG
| LCOCRADOWEAP HOV
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" HHPEHU DG
7KHUP DQQ) Z HIKWG DHDIHGDHWMP DIGWHZ HIKWMS DHIIHAVFRXQNDMZ HHDVIRTZ V

' HAPEH)

© HIKWMG DHDJHUP DQQ) GDHWP \ HOY
) [CDFHBDHY
2 SHDMY GDAHY
© HIKWMG DHDIHGFRXQNDM
) LCOFH®DHY
2 SHDMY GDAV

6XSSBP HUNCEDDFHWKHANG RUP DARQUADMER BDH/Z D/DVI RIBZ V

' HAPEHJ

P RXQVLQP LR/
2 SHDNY GDH
2 SHDMY BDH52 8 DWHNV QHV

EXUWHINRSHDNY GDHITHONY
2 SHDY GDHIAONY

7RECRSHDNY GDHIAONY

) LCOQRH/ HDWHY
3URSHMY DQGHIXLSP HOADNRY
$ FPP XOMG-BIADIRY
SURSHWY DQGHIXLSP HQAGHY

&XUHQNRED) DARQY XQEHU LCDGFHBDHY
2 EQI DNRQ/XQGHUI LCDFHBDH/
7RE0 LDRHGDHITE QMY

2 SHDMY GDH52 8 DAHNV GHAILHIGFOGHGEZ MQWH2 WHUDKHV GHAICHIWP LOWHIFFRP SO 1Q) FRQRIEDAG EDDFHKHAV
SXUHINRSHIDIY GDHICELONA/ DUHIGFOGHE Z DK QWH2 \HUPXUHQMIELONA/ QCHIWP LOWHCFFRP SDQ LQ) FRORIEDAMGEDDIFH
\KHIV

2 SHDVY GDHAICE DN DHIGFOGHGZ MMQWH2 WHIICEL QN OQCHIM LQWHDFFRP SO0 LQ) FRORICDMG EDDGFH\KHV
SXUHINREQ DIRQY XQGHUI LDGFH B/ DUHLGFOGHG Z M QWH2 \KHUPXUHQMTEL QN QCHIAP LOWWHIFFRP SDQ L) FRORIEDAG
EDDGRH\KHHV
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1 RMAR&RQRICDMS ) LQDQADCBVMP HQN & RWQKHG
" HHPEHU DG
XSSP HAUCFDK | BZ. 1QRIP DIRQUADMG\R GDH/Z D/DVIRTRZ V

<HWHXGG' HRPEHJ

P RXQNIQP LARY/
&DK G RUIP RAQVIFXGGLQWHP HDXUHP HOAR GDHIHEOQNWY
2 SHDMY FDK RANEZ VIURP RSHDINY GDH/
) LKAQ) DK RANGZ VIR 1 L(DFHGDHY 2
528 DAMHVRARIHEIQH FKBQIHI RUGDHRERI DARY/
2 SHDMY GDH/ 2

) XHUHGDHSD P HOVXQEHUI LQFHEDAY RSHDMY GDHYDQGWZ HUREQI DNRQYZ W LQUWIOMP VR RH\ HIURUP RIHDN HAHP BHU
FROMMAGR \WHI RTBZ LQJ

) ICOGRH/ DAY, 2 SHDWQI / DA 7RZHJ2 EQIDARYY
P RAQNIQP LRY/

7KHI DWW 2
7RI0SD P HV
1 W LP SAMGLOMBMNY 2

QAR H7O W/
yFRP HW BEHHIWH SHOH FRODMVR

<HWHGG' HRPEHJ

P RXQNIOP [GRY/
&XUWHN
) HEHID 2
6\IMDQG D 2 2

" HHIHG
) HGHIO
6\BMDGEH0

,QFRP HW BEHHIWH SHH
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,@RPHWM BEHHIWH SHOH GQIIHY IURP \WWH [P RXQVFRP SXWAMG B C5SOLQ) \WH CSSTHE®I8 6 |HHDOWKFRP H\M DM R DvD
UHXOR \WHIRTBZ LQ)

<HOWHIGHG' HHP EHJ

P RXQNIQP LaRY/

&RP SXYMGH SHRMGWY EHHIWH SHOH

6\BMDQGEFION H/ GHAR | HEHDOGHRP H\S] B/

1 R CEGIHMXWY FROMEX\NR)

&KOQIHLQ YDODNRQDIBZ OFH

60BIR FRORIEDMG\KEMGEDY 2 2
&KOQHIQW DM RMHJ 2

([ FRAYHFRP SHODIRQ

| L\ DMRQVHIABP HOW 2 2
2\KHJ

(FRPHW H SHOH BHHIW

) ROWH\ HUHQG-G' HHP BHU WH\LI QU LFOQABFRGAAR) WPV DY QRIS LOWKH\BEGI CERYH DUHSUP DU® GHR WHQRQE] CEG!
G-RUDHLQWHI DLUYDOHR WHLQE-P QI LFDARQREQI DARQRZ H3\R 4 XUDMS5 HEICDQGMWY BHH LW URP \WH\DBIR WRFNR D\AMEMADY

) RAWH\ HOUHQG-G' HR-P EHU WHI QU LFDQABFRAAR) WPV DY QRAGLOWHVEEBICERYH DUHASUP DUO GHWR DQRQ G-OAMED!
@ DIRQVHNBP HDQG QRO GHBAMEGIH HRAYHFRP SHODIRD SOV R IVHAR \Bf EHH IWI URP DRKOQIHLQH I HARYHVE UDMXVHG\R P HDXUH
GH HWHG\E H/RQPHVEIQ& KDWLMKDUA/

) RAWH\ HUHGG' HHPBHU WHWIQULFDQAHFRGAQD) LW DV QRAGLOWHVEEBI CERYH LV'SUP DU WHUAKXOR DFKDQIHLQ
WHH [ HAYHWEM\E, UDMXVHG\R P HDAXUHGH HIHGAE H/GHWR WHERP ELCDIRD
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG
" HHP EHU DG

7KHVE HIFAWR WP SRIY Gl HHF DG Y  DAMEXMY \WDAJLYH UMA VR VLI QU LFDQASRWRYY R WH GH HIHG LGFRP H\E[ DXHIV OGG
GHHBGLIGRP HWY CEONYDHSUMMGEHBZ

' HAPEHJ

P RXQNIQP LR/
" HHUHGWY DARN

70 RWDG\Y FUHEWDW |RZ DB/
$ ARG WRAN EDFGARP SHODIRD
" HHUHG BYHIH
' HEW 2
2 SHDMY GDHIEDNY
2 \MHUDFRXHG QCCELOY
2 \MHUI XAMUHGHORNEBICP RXQN
7RB0CH HIFG\Y DAV
/ HW YDODNRQDIRZ DgFH
1 HAGH HIHG\ DXFV
" HHIMG\N QCELOWMY
, QR HOV
) [ HGDIHV
, QURILEBIDIHNV
vy )
2 SHDIY GDH52 8 DAHV
7RECCH HWHG\Y CCELOMY
1 HAGH HIHG\Y DXAWACELQWN

7KH &RP SIQ) TV YOODURQ DO0Z DFH GFUDHG  PLARQIQ R ZKFK PIAORQDIARG\Y H SOHDG P ILARQ DIHRAG
HDQW

$W HHPBEU 1 LEHW Y4 ROGEDQG KOG GHHWMG \E  DAHV R P LORQ | RUI HH.IODGG WM GHARSHIDMY GRWHY LOMIAY
H SHQH FOWIRZ DG/ OOG W FUAWFOW IRZOG/ 21 \WH  PLARY P LQIRQ D FOW IRZ 0B/ Z W (R H SWDARY 7KH WP OQQY
FOWY | RZ DUB/H SLUHDAFHSIQ | XWUH GDMY 7 KIVH FDLY | RZ DB/ DUHH SHAMG\R EHXWI H5 SURMVR H SUDIRQ H AFBWRU P LARQZ KIFK EDHG
ROPXUHMBIRWAIRYY PD H SIHXQMHG DG FFRAQIO DUH\KEMPAR D YDODMRQ DIRZ OFH 7 KHFOW | RZ DUB/AKDAHH SHRAMG\R BHXM HG
EHIQWH SUHIQ

$VR' HHPBEU WHERP SI) KIGQRAHFRG-G\Y UMHYH/UHDM\R XQUHFRIQ] HOWY  EHCH IWI RUXGRHMBOWE SRR/
$VR ' HHPEU 1 LEHW Y4ROEDQEY [ HHIOW] \ HOW SURJ\R DH FBRMG  + RZ HYHJ BHFDAH / LEHW 94RDEDG
JHHDAGDHARSHDMY ®RW 212/ 1Q 0% XM DARQR WH1L 2/ VIQI XM\ HILY LY \KMDKEMPAR DO HW 7 KH, 56 KDV

FRP SBIMGIWH [P LCDIRQR / IEHWOURDEEDEY i \ HOU KRZ HYHU WP DQVRSHOXQMDKHWEMAMR @ MIBNRQ/ @BH/RO2 AREHU

1 LEHW Y4 ROGEDQEV 0% WY\ HOWY OUH QRAKQEHU, 56 H CPLCDIRD  / LEHW Y4 ROEDEY W\ HUL EHQ) H P IQHG
PUHQ® DVSOVR WH, 5 69V &RP SIOFHS WXUDGFH 3URFHW 38$3° SIRIUP  %4-FDAH/ LEHWWY YA RDEEDQEV RZ GHIKLS R &KDWMULY GW/\KDD
WHUTXUG  &KDIMILYRVFRQRIEDMSZ W/ (EHWW Y4 RIEEDQG | RUIHHIDOGRRP H\Ef SXSRAY $VR ' HHP BHU DO &\ \ FOY
SURAMR  DHFRHG +RZ HYHJ BHFDOH* &, JHHDMG1 2/ VIOW \ HIWSURMWR XM DARQR WHL 2/ VIQIXMUH\ HOLY DH\KEMPAR
DOV HQV * &, / LEHWV 06 WY \ HOLWOUH QRAPUHO® XQEHU,56 H CP LCDIRY BXWIHP Q3 RSHT XQMDWHMWBMMR TP MR/
H SUVRQ2 RREHJ D52 RREHU UASHRAYHD  3URMR\KHO DU * &, | IEHW\SDAR| [URP 4 XUDMS5 HEEIOFHYEO* &,
1 LEHW BMQHA/Z HHSOWR \WH4 XUDMS5 HEIO, F FRORIEDAG HGHIOM JURKS 4 XUDMS HEIGW\Y \ F-OWSURAR ~ DUHRBRHG I RUIHGHID
LGFRP HV SXUBRWY 9 DURXV MBI DUHPXUHO® H TP LQQ) 4 XUDMIVSURU HOMTEMLGARP H\E LA gy/
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1 RMAR&RQRICDMG ) LQDQADCBVMP HQN & RMQKHG
" HHPEHU DQG
BVWRNKRGH ( TXIW
3UHHIHG6\N

1 LEHW YAURDEEDQGV SUH HUHG WREN LV IXCEG! 1URP WP HVRMP H Z LW \KAK GAMIQDIRQY SUH HIMGAHY QG UHDAYHSDMASDY)  ROMRIO
RURK-UUIKW TXOM LFDRQY TP MRV RUUAIRNRQY WHIR Dy \KDIDEH WIMG DQG H SUWHG LQ D UAROMRY RUBROMRYY SIRMAQ) | RUWH
IKHR \XAK SUH HUHG RN DERSWG R\ / LEHW 94 RDGEDQGVEROGR GUHRRLY

1 LEHW 94 ROGEDQG 3UH HIMG 6VRAN Z D/IMKHG DVDUAKOWR WH&RP BCDIRQRY' HAHP BHJ ( K\KDHR * &, / LIEHW3WHHWHG
6N RAMBQEQ LP P HADMY SURVRWHFERMQ) R \WH&RP ELCDIRQZ D/FRMIMG LOR RH\KOHR QGZ.O MKXHG/ LEHW Y4 RIEDG 3WH HIG
6V 7KH&RP SO LV UTXUHG \R BGHP  DIDRAMBRAQ) KDWY R / IEHWW YARIGEDOG 3UH HIHG 6\RAN RAAR 1XQG/ GIDI DYDME®! DAKH
OMXEDIRQ SUFH SOV DOXCEAG GYIGHIBY Z KAMHURUGRAGFOUG TFRXHGIURP \WH P RUIHFHOAEYIGHIG SD P HWEDMWKURXIK \WH UHE-P SIRD
@M RQ\WH ILIMBMIN @ IRTZ QI 0 DK 7KHM ZHH \KDUWV R/ LEHW %ROGEEDQG 3UH HIHG 6\RAN DAKRU] HS DG

KDWY/ IWKHG DQG RAMBAQ) DY HAHP BHU $ QDEAURID \KIWW/R SUHHIGWRANR WHERP SDQ DHDARRU] HG
DG DUH XQEALIQDMG D/ AR VHIHY 7 KH/ LEHV 94RIEEDGG 3UH HUHG 6\RAN LY CFFRXQIMG | RUDY D QCELOWY RQ\WH & RP S0 Y FRORIEDAG EDDFH
\KHAV BHFDAH LY P DQEDRUD UHGEH-P CEG! $V D UAKOVODAYIGHIGY SOG R WH/ LEHW Y4RIGEDNE 3UH HWHG 6\RFN DU BFREG DY LOMIAW
H SHOHIQWHE&RP SIQ WARQRIEDAG\WEAP HOVR RSHIDIRY / LEHW 94 ROEDGG 3 UH HIHGE\RAN KD/RHWILGR DYRMSHMDUH

7 KHOMX @R SUFH LY P HDXUHG SHMKDUH DG WKDOP HQWHVXP R L SOV L DR OP RXQNHANXDOR DOXBOGAYIGHY Z KHKHJ
RURNGFROUHG  CRROXHG Z WK UAVSHRWR \XAK VKOUH KDYH BHHQ D33HG\R DG WHR UHP Q SDWR WHOTXIA@NRQSUFHDVR \KAK DM 7 KHIDUYDOH
R/ IEHW YROEDG3WHHIHG6WANR P LARQZ DV UHRGHE DAKHWP HR \WH&RP HQDINRQ 7 KHIQUYDDHR / LEHW Y4RDEEDG3WHHIHG
6\WWAND/R ' HHP B v PLARY / HHD

7KHKRGHYR \KDW/R / LEHYW Y85R0EEDG 3 UH HUHG 6 VAN DUH HQVBG R WHAHYH Z KHQDQGDVG-FOWGER \WH/ LIEHW %R0 ERDG
R QUHARY RMR GIDD DDOEM | XQBY SUH HHNOAYIGHGEY \WDADFRXH DG PP XM DY SIRMGHG 1Q WH FHWIFDM R GALI QDR | RUWH
1 IEHW 94 RDGEDG 3UH HIHG 6 \WAN

' IMGHBY RQHK WOHR / LEHW 94RDEDG 3UH HUHG 6 WAN CFFUH RQ D@0 EDMY DAD DM R SHDP R \WWHONXEONRQ
SURH

$ FRXHG QYIAHBY DH SO CEG XAWMO RQ HIFK GYIGHIG SD P HQM@DM Z KIFK LV - D0y $AUO  -XO DG2RREU R
HAK\ HUJ FRP P HAQ) -0 1 IEHW YR0EEDG | YW SD. ADK GYIGHIGY RQWWH/ LEHW Y85RDEED0G 3UH HIHG 6\WWAN LQ I XA@IRU
D 1RURRQHRARYH RUQRQ FRQHRXAWH GYIGHG SHIRGY \WHD WH G YLGHG UDM \KDOLCRUDH R SHUDP R \WHONXEWNRQ SUFRHXQMD
PG 2Q" HAPBEU \WH&RP S0 DYRXGHHG WDAWERDG R QUHRRLY KDG GHROUHG D TXOUM® FDK GYIGHGR OSSR P DMD
SHAKDHR / LEHW Y4R0EEDG 3WH HUHG 6\WAN Z KIFK Z DV SDGRQ- DX \R\KDHROHYR UHFRGR WH/ LIEHW Y8R0GEDG 3UWH HIHG
6\WHANDWHFRHR EMHVRY' HRHP BHU

&RP P RQG\RHN

[ IBHW YR0EDGV6HIHVS FRP P RQWWRAN KDVRH YRIM SHUVKDUH / LBHW Y4RDEEDGY 6 HIHY % FRP P RQWRFN KDV MY YRMY SHNKDUH
DG/ IEHW YROEEDQEV 6HIHY & FRP P RQWRAN KDVQR YRMY SHAMKDAH H A-BWDYRKHZ DMHUHDUWHG B CESTHERIQY.  ( CRK\KDHR WHEHIHY
% FRP P RQWRAN LVH FDQIHEGI DAKHRSWROR \WHKRGHJI RURHWKDOHR 6HIH/S FRP P RQUWRAN $ @HIH/R RXURRP P RQWRFN SDMASDMRY
DQHNXOCEDMY Z W UASHRAAR G YLGHIGY DG AMWMEXWNRY

$VR ' HHHPEU [ IEHW %ARDEDG BWHYHS P LARQ KDWY R 6HIHY % DQG 6HIHY & FRP P RQ WREN | RUIMAXORH XQa-U
H HAMVHSUMGIH/R RANBACQ) WRANSZ DB/
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1 RMAR&RQRICDMG ) LQDQADCBVMP HQN & RMQKHG
" HHPEHU DG
3XUKDH/R &RP P RQB\RFN

" XUQ) WH\ HUHBG' HRHPBHU WHERP SO0 WBXURDHS P LARQ\KDUWA/R / LEHW Y4 REDNG 6HIHY & FRP P ROWRAN IRU
DJJU-IDMADK FRMGHDMRQR P LAORQXQEHMHDWRU] HGUBXUKDHSIRIUP  7KHHZ HHQRUSXUADH/R 6HINVS RIGHINV%FRP P RQ
RN GUQ) \WH\ HIUHGG' HR-P BHU

CXUQ WH\ HUHIGG' HRPEHU WHERP S UBXUKDHS P IARQ KDWY R / LEHW Y4 REDG 6HIN/$ QG 6HIHY &
FRP P RQ AN | RUDJJUHIDM FDK FRMGHDIRQ R BQARY 7KHH Z HH R USXUADH/R 6HIH % FRP P RQ WREN GAUQ) WH\ HIUHIGG
" HHPEU

©XUQY WH\ HUHEG' HRPEHU WHERP SID UBXADHG P LARQKDWWR / LEHW %URDGEDQG 6HIH/$ DOG 6HIHY &
FRP P RQ WRAN | RUDJJUHIDM FDK FROIGHDIRQ R BARY 7KHH Z HH R USXUADH/R 6HIH % FRP P RQ WHEN GAUQ) WH\ HIUHIGG
CHHPEU

$ @R WHIRIHRQ KDWY REBICHS KDYH BHHQ UHINHG DG UHMUICHS R WHWEBIMYR - DAKRU HG DG DYDOEM I RIMMXOH $ VR ' HHP BHU
\WH&RP S KBGDSSWR P DMD BQRQDYDMERI R BHXVHE | RIMKDUH UHBSXURKDAHY XQEHMH & RP SBQ IV VKOUH W-SXURKDH SURI P

( [ FKDQIH$ JUH-P HOAZ W &KDLLP DQ

2Q-XH 1 LEHW Y ROEEDQG HOMIHGLQR 0D ( [ FKOQIHS JUH-P HAZ W LW KOLLP DQR WHERDGR GUARY -RQ& 0 DRH
DOGDUAYRATEGIWKWAR Z KIFK 0 U0 DERGHLYWH\RBIKUAHDOGEHHLIADY WHE-0 7OV \KH3 ([ FKDQIHS JUHP HQV ZKHIE TP RQY) RKHJ
WQIV 0 U0 DERGHDIUHHG R 0 DWIQ) HP HWKQE-UZ KIFK KLY DIJUHI DM YR SRZ HUIQ\WWHERP SOQ Z RXGE RV FAHHG WH? 70 R/ R

3RZH) sV XQGURHIMQAURXP W

7KH( [ FKDQIHS$ JUHP HYBIRYLG | RUH AKOQIHVE! WH&RP SO DQG0 U0 DERGHRUKH-0 7U0AR \KDWAVR / LEHW YURDGEDG 6 HIHY
% FRP P RQWIRFN | RUNKDUWA/ R / LEHYW Y4RDGEDNG 6HUHY & FRP P RQ RN LQ FROGHRNR) Z WK FHMEQ HYHQIV LFOGQ) L O HYHOMKDAZ RXG
UAXKONQ D BBAIRY LQ WH RAMBEQ) YRM/\KDAP D EH FDME. KREHY R \WH &RP SO IV YR VHRXUMMY RUDQ LRBDHR 0 U 0 DRHY
EHHIADD RZGHG YRMY SRZ HJIQWWH&RP S DQ3$ FRUAMH ( YHQV  LQ HIFK FDVH \AK WDAD U 0 DIRHV YR SRZ HULQ WH &RP S
Z RX@H FHG\WH7OUHB R 3RZ HUSOV RU L 1URP DQG D\MUMH RAPXUHFHR DD $ FRUARYH( YHOMOQFRQGHRIRDZ W D). HYHQARDV
Z RX@ UAKONQ DO LGRS DHLQWH RAMEDAQ) YRAMVWWDAP D BHFDMB KRGHYR \WHERP S 1V YR VHRXUMEYRUDGHFWDHR 0 U0 DRHIY
EHHIADD RZGHGYRMY SRZ HUIQWHERP ST D3' LOMYH ( YHV  LQHIFK FDWH \KFK \WDAD U 0 DERGHV YR SRZ HULQWH&RP SR 1 DY
EHBZ WH7DJH@RIY 3RZ HUGW $ GARDD WH( [ AOQIHS JUH-P HOWFRQELQY FHIEEQ SURVIMRQVZ 1\ UASHRAR | XQEP HMEOHYHON DV
WHERPSID P HIQQ I FRP ELQDIR) FRORIEDRY P HJHJ H AROQJHRIHU\SDAR | \EIQR! WKWRIHKY RUGYIGHIG LQHFK FDH DV/D
UVAKO\R Z KIFK KREHY R/ [EHWW 94RIEDGE 6HIHY 9% FRP P RQ WHAN [UH HOM®G \R WFHYH VFEXUMEY R \WH &RP SI) WHRXUMEY R DCRMHU
SHIRD SURSHW RUFDK RUDFRP ELCDIRQWHIR

,Q FROGHANR Z 1\K DQ$ FRBARYH ( YHOVO U 0 DERHRUWH-0 7 UXVAZ LGDEH UTXUHG \R H FKDQIH Z W \WH &RP SO \KDWWR! / LEHW
YURDEEDQG6HUHVY% FRP P RQWREN DvH FKOQIHG WHS ( [ FKOQIHG6HUEY%66KOY | RUDQHTXDOQP BHUR KDUWVR / LEHW Y4 ROGEDQG6HINV&
FRP P RQWRAN DvH FKOQIHG WH 3 ( [ FKOQIHG 6HIHV & 6KOWY \R D/VR P OQEQ0 U0 DRH YRMY SRZ HUD/ FRH D/ SRMEBIR Z WWRXW
H AHEQ WH7OJHS R 3RZ HJ ROWHMP VDQG\XEMAAR \WHFRQAWRQ/R \KH( [ FKDQIHS JUHP HOW

,QFRIHANRDZ D' LOMYH( YHQAD UO DIRHOQG\WH-0 700MP D H AKOQIHWH( [ FOQIHG6HIHVE 6KOWY/Z LM WHERP SI) 1RUDD
HIXDOQP BHUR \KDBR |/ LEHW Y4 ROEDNG6HIHY % ARP P ROWRAN HDXOORWHOWHUR L WHQ®P BHUR \KDUA/R / LEHW 94RDGEDQG6HIH/%
FRP P RQWIRAN Z KIFK Z RX@ P DIQBIQ0 U0 DEGHV YRIY SRZ HID/FBRVHDY SRMEBIR Z WRXWWH FHEQ) WH7DJHMRIY 3RZ HJOGG 1L WH
QP BLUR ( [ FOYHG6HIN/%6 KDWY DAKEK WP H ROWH\MP \/DOG\KEMPAR WHFRGEWRQVR \WH( [ FKOQIHS JUHP HW
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG
" HHP EHU DG

8 QEHUWH ( [ FKOQIHS JUHP HOVWH -0 7 OMAH FKDQIHG KDWY/ R/ LEHWW Y4ROEEDGG 6HUHY % FRP P RQ WRAN [ RUWH VP H
QP BUR / LEHW Y RIGEDQG 6HIHY & FRP P ROWRAN RQ-XCH DQGH AOQHG \KOUWA/R / [EHW YURDGEDG 6HIHNY % FRP P RO
REN | RAKH\CP HQ® BHUR / LEHW 94 ROGEDG6HIEY & FRP P RQWBANRQ-XO $ GAIRDD VEHIXHOAR' HAHP BHU WH-0
700N FKDQIHG \KIUA/R | LEHW 94ROEEDQG 6 HIHY % FRP P RQWHRN | RUWH\CP HQ® BHUR / LEHW 94 RIEDGG 6HIVE FRP P RQVIBFN
RQ- DY

BVRAN YDVHG & RP SHOWDARD

,FOGGLO6HIY  JHHIDODGE DEP LQMADAYHH SHQAVIQWH CFFRP SO 1Q) FRORICDMG WIAP HOVR RSHIMR/DH P LAIRY
PICRQOEG P IARQR WHAN EDHGFRP SHODMRQGUQ WH\ HWHIGG' HHPBHU DG UAS-RIYHD

/ IEHW94RDGDQG , QGRHQWH3 OQY

/ LEHWW %RDCEDGG JUDQV R FHIBIQR LW AUHRRLY HP SR HA/DQG HP SR HVR W \MEMADUH/ WAAMANG WRAN XQW 3568V DG
RN RSWRQ/\R SXUKDH\KDW/R IWFRP P RQWRFN FRIBAYHD  $ZDB/  7KH&RP SIQ P FDXUAVWWHFRIMR HP SB HHVHYIFHY UFHYHGLO
H FKOQHI RUDQHMXW FIWU LHG$ Z DUG \KAK DY VIBFN RSWRQY DG UAMIFAG VRN EDHGROWHIWIQAGMIDUYDDH 3** ) 9” R WH$Z DG DG
WFRIQ] H/ WDAFRWARYHU\KH SHIRG GXUGY Z KLFK WH HP SR HH LY UHTXLUHG VR SURYLGH VHYIFH X\KOD \WH YHXY SHIRGR WHS$ZOG 7KH
&RPSI) P HDXUAWHFRWR HP SBR HHVHLYLFHY UHFHYHGLQH FKOQIHI RUDQCELOW FOWA LHG$ Z DU EDHG ROWHPXUWHQNVOIUYDOHR WHSZ G
DQGUH P HDUAAKHI IUYDDHR \WHS Z DUG DACRK U-BRWY) CDM

IXWXOQWRWH/ IEHWOURIGEDG 2 P QEXV, GRHOYH3@Q DVEP HIG-G \WH&RP SO) PD JUI/$Z DLB/AR EHP DCHIQUASHWR D
POWPXP R PIARQWKIMVR / LEHW Y%URDEDQGFRP P ROWERN |, QDEAWR) DG LQFRIGHAROZ LW \WH&RP BLCDIRQ DAKHFRHR EXMCHN
RY' HHPBEU WH3([IHAYH' DM WH QP EHUR \KOWR FRPPRQWEAN R * &, / LEHW DA DGHS DYDMDE® | RU WKOGH
LP P HADMD SURAR\KH( [IHAYH' DMR WHE&RP BCDNROXQGHUWH* &, / IEHW ,(F 2P QEXV, FHMYH3@Y ** &, / IEHW 300
DVIP HGG Z HHFRHWGWR. P LARQWKDUWR / LEHWW %4 RDEEDNG FRP P RQWRAN DG DUH DYCLOE® RUXNVHSURIGHG\WWDV

L \WH SHURG GAUQJ Z KLFK \WKAK KUY DUH DYDKDEGH | RUS Z DBV LY QRAY \MIGHS BX RQG \WH SHIRG GAUQ) Z KLIFK \WWH Z RXTS KDH
EHODMDOEGIX@GHMH* &, / IEHW 300 CEVHAKHERP BQDIR) DG

I KK $Z DB/ DUH GRAJUDQAMG R LQAYIGDY Z KR Z HHHP SR HG B\ \WWH &RP SIQ RUIW \KEMGDUHY 1P P HADMY SURUVR WH
(IIHAWH' DM

$ZDB/IHHID YHWRH  \ HOWDEGKOHDWP R\ HOW / LEHW S4RIEDQG MKV QHZ \KDWAYXSRQH HIAVHR HIXW 2 DB/
| IBHIW YL ROGEDQG * LDQW

*XUQ) WH\ HOWHG-G' HHP BHU DG [ IEHW %WRDEDGIWOMS  WRADG — WRADGOEG  \WRAD®G
ROMRYY UMGHRRMHD \R SXUADH KDWY R 6HIHY & / LEHW 94ROEEDQGE FRP P ROVIBRN 3/ 96" .~ \RRXU&( 2 6XFK ROIRQYY KOG DZ HIKMG
DHDIH* ' )9 R oG SHUNKDH UAGHRRMHD DAWKH WP HWH  Z HIH JUDQIMG DQG YHWAG RUZ LGDYHWDY CESIFCE®! R
CHPBU " HPEHU DG’ HHPBEU UASHAMHD H A-BARDAMRH  JUDQN LGFOGHS RCH XS URQARSIRQ JUIQV
UHDAG\R\WHE( 2 VHP ST P HOADIUH-P HOMDWHIWRY' HHP EHU BHHAVWWRQIQRM  UIDEQ) WHFRP SHODNRQDIUHP HAZ WY
WH&RP SDQ 1V&( 2

*XUQ) WH\ FOUH@GG' HRHP EHU 1 LEHW Y%REDQGIWIOMG  \WRADQGWP HEDHG568 VR / 96" . \RRXU&(2 7KH568V
KOGD*' )9 R SHMKDH OGO YHWGRY' HHPBHU 7KV568 JUDQZ D/ IMKHG LO@HK R RXU&( 2 BFHYQY R KV
WP DQQ) EDAVDDY |RAWHOWNBHTOMMYR FOBOEA HU  DOGKHZ DYHGKIVUWKWR UFHYHWHRKMU  LQHIK FDH LOQ@IKWR WH
RYRQ | LDGADOP SIFAR &29 ;'
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1 RMR & RORIEDMS) LCOGADCBVDAMP HOV & ROAMXHG

" HHP EHU DG
*XUQY WH\ W HGG' HRP BHU oG / IEHW YREDG JUMG R IWHP SR HY  WRADG  WRADG DG
WRADGRIMRY UASHRIMHD \R SXUKDHWKIBVR / %6 . 6XFK ROMRQVKIGDZ HIKMGDYHIIH* * )9 R 0% S
\KOUH UASHRIYHD DG YHWEHE HOW R OQG 1 RXU HOLY
CXUQY \KH\ HOY HIGG ' HRHPBHU DG / IEHW AROEDQG JUIQAG  \WRAOG  WRADG O  WRADDG
ROMRY/ VASHRAIYHD R SXURDH\KIWVR / %6 . \RIWQRQHP SR HHAWRRY Z W DZ HIKMG DYHIIH* ' )9 R 0%
SHAKOUH UASHRIYHD Z KLIFK P DQD ROl YHWRYHUDRGH\ HOUYHAY) SHIRG
©XUQ WH\ HWHBG' HRHP B 0% / IEHWOURDGDQGIUMG  WRADXG  \WRADGOMG  \WRODQGWP H
EDHGOQG SHURWP DFHEDHG5 68 V IAGHRAWHD R / 9%6' . \RIWHP SB HV HP SR HVR \KEMADUHY DG QRO HP SR HHAWRRLY 7KH568 V
KDGDZ HIKAGDHIDIH* * )9 R DG SHAKOH WAS-AYHD 7 KHWP HEDHE5 68 VIHHDD YHWEHE HRHDGG!RU

\ HOWIRUHP SR H/OGHP S HVR \KEMADUHY DG LQRGH\ HIUI RUGLHARLY 7 KHSHURUP DOPH EDHG5 68 VRT YHWARH\ HIUIURP \KHP RQK
R JUDQMKEVPAR WH DY CRNRQR  FHWEQ SHIRUP DOFHREMARYHY 3HIRUP DOFHREMANYHY Z KLEK DUH\KEMANH DUHFRMGHIG LQGHMP 1QQ)
WHWP Q) DG [P RXQAR \KH FRP SHODIRD H SHOH UFRIQ] HG © KHD WH \DIW CRMRQ R WH SHUR P OFH REVMIRYHY BHFRP HY SUREEEG! \WH
&RP S WFRG/FRP SHODIRQH SHOH 7 KHSURETEL@V R DY LQJ \KHSHURIP DFHREVALYHVLY DAMAXHG DAWHHIGR HIFK BBRWY SHIRG

7KHH Z HH QR ROURYY \R SXURKDH \KDWY R 6HIHV$ / LEHW Y4ROGEDQG FRP P RQWEAN 3/ 966" $° RUBHUEY %/ LEHW Y4RDEDG
FRP P RQWRAN 3/ 96" % JUDQMG O 0%

7KH&RP SO KDVFDBX@MG\KH* ' ) 9 |RUDER LWHIXW FOW LHG LY DUB/DG 00 VEVHTXHIAMH P HDKUP HOAR LW ACELOW FOWLLLHG
7 OB/ XMQ) \WH MDA 6FKRBYV0 R3-D7KH&RP SIQ HAP DMAKHH SHRMG\MP R \WHS Z DB/ EDHG RO KIMRUFDOH HIAVA DG | RUHVMUH QDD
) RUJWIQN P DAHIQ DG WHWDQHR H SPAG\WMPVZDY R\ HOW 7KH YRIMIV XVHG LQ WH FOBXDNR | RUSZ DB/ LV
EDHGROWHKIRUFDOYRIAMN R / LEHW YAURDEEDNGFRP P ROVIBFN ) RUJUDQWVP DEHLQ 0% WHUDQJHR YRIWDNAYZ D/
R 7KH&RP SIQ X\H/D] HR QYIGHIGUDMOGG\KHUMN | UHHUDMI RU7 BDXY %RIG/Z W DWMP MP LONRWDAR \WH\KEMRANRSIRD

, QFRGHANRQZ LW WH& RP E.CDINRQ RQWH( [THRMWH' DM

L ( 0K RANBEQ) RN RSWRQ W SXUAAKDH WD/ R 6HINY S * &, / IEHW FRPPRQWRRN 3* /9% " RUGHIN % * &, / LIEHW
FRP P RQURAN 3* / %96 DG \WWIHKHZ W* /%6 3* / %5 % Z DVFRQMHIMG\R R DFRRUASRIEQ) RN RSWRQWR SXUAKDH
196" . RJIY%' % WHKH3/ %' . %  WSHRRHD URXQEHEGRZ QWR\WH QHOUAWZ KRBIVKDH $ GAMRDD \WHH HFAVHSURH
R \WWH* / %6 %\WRANRSINRQZ D/AYIGHGR Z MNWWHURXONY / 96" . % H HIAVHSUFHURXQEHE XS WAKH QHDUAMNAQM [ A-BW
DV GAVRUEHS CERYH DORKHJ\MP V DG URARNRQY R WWH / 96" . % KRN RWRQY DUH \WH \OP H D/ WH FRUIMSREQ) RWLD
* [, %8 % \RFN RSWRY/

IR ( K RAWDOEQ) * /% 568 Z DVFRQMHWMG\R R DRRUIASREQ / %6 . 568 WRXQE-GAZ QW\WHQDWHIWZ KRBI/ 96" .
568 1RAMKZD/OGIQ@XR IWRARIDO/ %' . 568V $OWPVR WH/ %6 . 568V DH \XEWMRAR WH \CP H\MP vV DG
UAXNRNRQ/ DV \WRH CESTHEG R WHFRUHSRQAQ) RWLQDDF / , %% 568V

11 ( K RABEQ) * / , %% KOHR WWAUIPMSWRAN 356$ "  Z DVFRQMHWGWR R DFRIWSRAQ) / %6' . 56$ URXQEG-GAZ QW
\WHQDIHMWZ KRBI/ 96" . 56$ &DKZD/IMKHGLIQ@KR IWRARIDO %6' . 568V $@MPVR WH/ %6' . 563$ VDH\XEWANR
\KH\CP HWWUP VDG URXMRNRQY DV \KRVH CESTAEG R WHFRUHVSRAQ) RO / , % 56$V

LY ( 0K RAMMEQ) * &, / IBHW 6HIN/$ &XP XOWH 5 H3+HP CEGI SUHHUHG 6WWFN 3* / 98" 56$ Z DV FRQYHIMG LOR RCH/ LEHW
YARDEDG 6HIH$S &XP XDIYH 5 HHP DEGI BLHHUHG 6\WWAN 3/ 96 3° 56$ $@WPVR WH/ %6’ 3 56% V DUH \XBEWRNR \WH
\OP HWLP VDG UAWIERNRQY D/\AKWRVH CESTHEG W \WHFRUHSREQ) RWLQDD: / %8 563V
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1 RMARE&RQRICDWMG ) LQDGRDCBVMP HQN & RAQKHG
" P EHU DQG
/ [EHW94 RDGEDQG 2 XWWINQAQ) $Z DB/
7KH IRTRZ 1Q) \BED! SUAHQN \KH QP BHU DG Z HIKWMG DHIIH H HIVH SUFH 3: $(3° R ROMRQY \R SXURKDH / LEHW 4RIGENG

FRP P RQWRAN JUIQAG\R FHUBEQR | LIFHY HP SR HY/ DG AUHRRYR \WH&RP SI) DV/Z HIDV\WHZ HIKWMWG DYHIIHUP 0QQ) @ H DG DIJWIDM
LQUQUF YDOHR \KHRSWRY/

: HIKWG
DYHDIH
UP DQQ) $JIUIDM
FROALRAMDO
6HIHV& S $(3 QH
LQWRX\DQGY 1O\ W/ QP LOQRY
2 XWNEQ) DVDDY
* UDQMG
([ HRMVHG
) RUHWG&DQAHIBG 2 2
2 XWBEQ) DN HHP BHU
([ HAMERIDN HHP B
$VR' HHPEU \WHHZ HHQRRAMDQEQ) / %6" $ RANRQV\R SXURKDHWKDOW/R / %6 $ FARP P RQUWRAN
tOXAUQ \WH\ HWHEHG' HHP B DG RU&(2 HHRAMHG  \WRA\DQG DG WRADQG/ 96" % RONRY/ DABQH HAVH
SUHR SHINKDH IRUHIK H HAMH P P HADMD |RBZ 1QJ \WHH H HIRVAY WH URXEND) / 96" % \KDW/ Z HH H RBQIHG |RUWH P H
QPELUR /%' . KD SXIXCQMR\WHWP VR DVIEXONRQDGREHZ KHHO U0 DIH.DIWHE\WH FKOQIH/ 96" %\WKDW/IRY 96" . KDWY/
IR®Z 1Q) \WWHH HRVHR AHMBQWRAN RSWRY/ $ VR ' HRHP BHU [ LEHW 940G KOG \WRADG/ %6 % ROMRQYY RANNAQ) DG
H HRAMEGIDD: $(3R DZ HIKWGDHIHUHP DQQ) FROMPXDOOHR \ HOYDQGDJJ UHI DMLQNIQUF YOOHR | HR
$VR ' HHPBEU \WH \RBDXQUHRIQ] H5 FRP SHRDNRQ FRINHDWG R XQYHXMG / LEHW %4RDCEDG$ Z DBV Z DY/ C8SR LP DM

PILARY 6XFK [P RXQAZ LEH UFRIQ] HG LQ WH &RP S0 1V FRQRICDAMS WP HQV R RSHIDIRYY RYHJ D Z HIKWMG DHIH SHIRG R
OSSR IPDMD  \ HLY

$VR ' HRPBEU 1 \EHW %4 ROGEDQG UAHYHG CSSUR IPDMY P LAIRQ \KOWW R 6HUHY % DQG 6HIHY & FRP P RQ WRFAN [RU
IMKOGFHXQEHH HRVHSUYIGIHVR RAMBEQ) RN RONRY/

| IBHWY4ROGEDQG ( [ HAMY

7KH DIJWI DM LQUQUE YOOH R DERSIRYY H HAMHG GAUQ) \WH\ HOW HIGG' HAHP BHU oG ZD/  PIARY
PIORQDMG P IARY UASRMHD

[ IBHIW %4 RDGEDQG+ 5 HWMRMG 6 \RAN DQG5 HAMRMS6\RAN S QW

7KHDJJWIDMIOUYDOHR DY 96' $ /%' . DUG/ %' 3 56%VD0GE568 VKDWHAMG OAUQ) \WH\ W HIGG' HHP BHU
DG ZzZD/ PIORY) PLORQDG PLARY ASRMHD

$VR ' HHHPERU \WH&RP SDQ KDG B85S P DM \WRADG XQMWMG 563 VDG568VR / %6' $ DG/ %6 . KHBRE
FHIMQAUHRRY RILIFHYDGH? SR HVR WH&RP SR Z W DZ HIKWGDYHIDIH* * )9 R SHMKDH
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1 RM/\R&RQRICDWG ) LQDGRDCBVMP HQN & RQAQKHG
" P EHU DQG
( P SR HHY-H VB @QY

6XEMADUN/R WHERP S \SRORU N SOV Z KIFK SURVGH WHUHP SR HAY D RSSRIMQW W P ENH ARQMEXROY R D WWKVATRU
LOYHAR HOAV 7 KH &RP SO 1V \WEMGDUHY P ONH P DALY FRQUBXMRYY \R \WHU SOV EDHG RQ D SHAHQEIH R \WH [P RQAFRQUEG B\
HP SR HV ( P SR HUFDK FRQUEXIRY/\RDOSOQVDIJUIDAG PR  PLARQDEG P IAIRQIRUWH\ HWHGG' HHPBEU

0% UASHRARYHD

&RP P W HOVDQG & ROMIHAR/

* XDIDQWHG6HMFH/ HYHY

&HIOQ PAMRP HY KDYH I XDUDQM-G GYHY R VHYIFH Z W YD L) WPV, Q WWH HYHQAKH &RP SDQ LV XCQZE® R SURGH WH P LQIP XP
VHYIFHOYHY IWP D LCPXUSH DO RUMMH FUHIWR PXWRP HY/

&KDUMIDQG/ IEHIVYURDGEDQG ' HDZ DH/ WIDARY

LO$XIXWY  DSXERIMG WHANKRGHUR &KDWAU O DIWHZ. 6ACEDRFAKL 1 LBG DOZ \MWQWH' HIY DH&RXWNR &KOFHY RQEHKDD
R D SABYH FDNV R &KOWU WRANRTHY AOBQILQ WH WIQOAIRYY LOYROIQ) &KOWW 7IPH : DUHJ &CEG! ,F $ GYDFHL HZ KRAH
SONGHIKLS DQG/ LEHW Y4 RIEDQG DQRX@HGE &KIWWURQO D 7 KH@Z \MIWZ KLFK (TP H5 DV GH HIEDQWV/ LEHWY Y4 ROGEDGG & KDL
DOG\WHERDGR GUARYR &KDUAU DIBIHE \WDAKHWIQLRAIRY UAKGMG | RP EMIFKHVR 1IGADY GAW B &KOWMIV AURRY DG WD LEHW
YURDEEDQGLP SURSH® EHHLMG I URP WH FKDEB{) HE WIQURMNRQ/ DAKHH SHOHR  RKHU KDUMUMBANKRTHY | Q- DM DQGLQDGYOFHR
WHH SHIEWUHR MIQU LFDQMP HOQGFRWY WH SO UHTFKHG DAMBANYH DI UHHP HAR \FINBIKH @ \KW7 KHVARBP HNM \XEMRAR SUHIP LD
DOG | LQDODSSURYDOR, \WH FRXWADQG Z LADUAXONQ D GHASD, P HIAR & KDWMUDY D UAXOR \KH\HNBP HOAR \WH GHIYDIYH FOIP VE, \WH SIIQNV
/ IEHW %ROEEDGH SPVWRSD OSSR IPDMD P LARQWR &KOWAUDY DUAKOWR \WHWMBLYH\FINBP HOAZ KLEK KDV EHHQ CRRUKHS DY D XUV
ACELON LOWH FRORIEDMS EDIFH\KHANDQG UFRUGHG DY D O DIRQVANBP HIW] SHOHZ WQRSHDIY LGFRP HLQWHFRQRICDMG AP HOVR
RSHIDARY/ 7 KHIH FOQ BH QR DWXUIFH WDAMKLY WQUBRYH \FIWBP HAZ LADEH 11D H5 DG CBSURVHG B\ WH FRAW3HIAQ 11(DT DARQ R WH
NP HADQG LQWKH HYHQAKH \AMBP HOAY QRALCD] HG DQG CESURVHG B \WWH FRAWS KDWALDG / LEHWV Y4URDCEDG Z LOFRQMXH R YLIRIRAO
GHHB\MYQZ KW

* HHDO MIDINRQ

7KH&RP SI) KDY FRQIY HQMIDELOAY UHIIMG \R GIDODGG\Y  SURAHHEQIV DG RKHUP DY DUMQ) LQWHRAQY FRAHR BXMGHNY

$ GRRAIK WY UDRIED SRUEGIWHERP SIQ P D LPXUBRWHY XSRQFRFOMRQR \XFK P DIRLY DQHAP DMR 0Q GWRUDQIHR GW FDQRV
EHPOH ,QWHRIQRQR P DEIHP HWLALY H SHAMG WDALP RXQV L D) ZKIFK PD. BH UG R DI\ \KAK FRMYHALHY Z L@QRAEH

P DALIDCLQUADMRQVR \KHICFFRP SO0 LQ) FRQRICDMS | LGDADOWEAP HOW

+ROZRRG) WHLIKMM3HMRQ) XQG HADOY * &, / LEHW ,(F HADO2 Q2 RREHU DSXBIYHFDWDRIRQFRP STIQAZ D/ILBGE
IR SXUSRWG* &, / [EHW WRANKREHY 1Q WH &RXWR &KOFHY R WHEVBMR ' HDZ DUH XQEHUWH FOBIRD + RDZRRG ) LWHLIKWUAT 3HMRQ
) XQG HADOY * &, / LIEHW ,(F HADO &DH1R $ QZ YHUMROR \KHFRP SIIQNZ DVI LOGRQ2 AREHU 7 KHFRP STIQNIP H
DV GHHIION* &, / LEHW DvVZ HDD/\WHP HPEHYR \WH* &, / IEHW EROGR AURRY 7KH FRP STIQADIBIHG [P RY RM-UWLQIV \KDAD U
* WIRY % 0 OIH. DAWRRUDIGWH3UMG-ONIGGEKIH ( [ HHAWH2 [1LIFHUR / L[EHW Y4RIEDQG 006 SURMRWHERP BCDIRD * &, / LEHW OOG
0 U-RKQ& 0 OIRH \WH&KOWP QR WHERDGR GUARYR / LEHW YARDEDG 005 SURMWR WHERP BLQDIRD * &, / LEHW LQWHUSXUSRWG
FOSCAMAY DY FRQARTY) \WRANKRTHY DG AWRRY R * &, / [EHW DQG WH RM-UGUHRRY R * &, / LEHW BBIRKHG \WHUILGHDY GAMY B\
CESIRYLQ) \WH &RP BLCDIRY 7 KH FRP STIQADOR DRI HE WDAYDURXY SURUDQG PABOAHDNRQKLSV CP RQY) P HPEHYR WH* &, / LEHW \GHADD
FRP P LWH 0 U0 DERGHOGG0 U0 O H.UHIGHIGWHP HP EHYR WH* &, / LEHW \SHADOFRP P WHHCRAE-BHIG-QV

7 KHARP SIIQARXIKWAHWIFDNRQR D FDW CRNRQ G-FODNRQY/\WDAD WMWY 0 DIH-DRG0 DRCH DG \WHRMHUGUHARY/R * &, / IEHW
BHAKHG\WHUILGHDY GAYDQGWHUWHRYHY R 3P DJHYDQGRKHJUHIH
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2Q HHPEU \WH STIQWI VI LBG D HRIGS P HIGHG&RP STIIQAVZ KIFK [P RY RMHUWIQIV LGFOG-GDQE FRXQR EBIKR
ILGFEDY GAVDIOQM® U0 DIH.OXE0 U* I ( UGV \WHRK-UIRP HUP HP BHUR \WH* &, / LEHW \SHADOFRP P IWkH DQGQHZ DEBIDMRQKDN
WHSUFHR * &, / LEHW Z D/ G-BUAKHG D/D UAKO\R WA HW OQG RP IWRQVE! 0 U0 DIH.IQ1 RP B-UR * XUCQY WH I LWTXOMAUR
WHSOMA/Z HHFRGAMY GVFRHY Z WWHWIDOAKHGGIRULRPEU ¢ HEHIHVHG\WWH@Z \MWZ D/Z KR HIW

©XUQY 0 DK DQG LQ DEYDRH R \WH H SHIEWUH R VI QU LFDQAIP H DG FRWV VR FRQGXAMNH G-BRVMRYY SURSRHG \R KDYH BHHD
VENHDLQWKLY CRIRY \KH SO BHI DO QHIRIDIRQYZ W \WWHFDWR  SOIQIV VI RUDSRAQIIOANBP HWR \MVIRIRD 2 Q0 D WHSDOM V
RQEKDD R \WHP \HYHY DG RKHUP HP EHY R D SURSRVHG \HINBP HAFDW DG GH HIEON HOAHG LQR DD DIUHP HALQ SUGALSG! \R B! \iH
O DIRQ SXUNKTONR Z KLFK WH SO DI UHHG WDAKH STIQIV V Z LEGWP W \WHURTIP VZ 1\ SUXARH Z WK PAORP DY BHBDAY LQ UMD IRUD
\HINBP HMED P HWR P LARQWREHSOGE 0 HIHJ / & DAKFFHARUE PHIHAR* &, / [EHW ,(F  DQGRUQKUHYI RAKHGH HIEQNVDEG
IRU* &, | LEHW ZKIFK Z D/ WFRGHG D/ D QDR \FINBP HOAH SHOH Z MWQ RSHIDMY LGFRP H LQ WH FRQRICDMS WHAMP HW R RSHIDARQY/
" XUQY WHVHFRGGKDOD R \WH\ HOU\KH&RP SO P DGHDSD P HYR P LORQLQOFFREXFHZ LW \KHVHNBP HOADI P HOW

2Q-XH WH SDUY [ LB D GUBXDNRQ DIGS$ JUHP HOAR 6HWBP HOW&RP SURP MH DQG 5 HBDH 2 Q-XCH WH&RAW

SUHIP LUK FHWLHG VRO [RUSKERAR HIHAMDI WH SURSRVHG VANBP HMKH CRINRQ DV D QR RSWRWEDDN CRMRQRQEHKOD R DVHBP HQWV
FOWFRQMMY R DOKRTHYR * &, / IEHW 6HIN/$ FRP P RQWRRNDVR ' HHP EHU 7 KH &R \FNBP HOAHDUKY |RU2 AREH

WR GAMP LGH Z KHAHU\R SHIP DOHQ® FHWA \WH FOW Z KHKHUWH SURSRVHG VHABP HOALY | LU UDREEG! DG DEHDOM R \KH \FNBP HOV
FOW D5Z KHKHAR HOMDMGIP HOABRP W) WHORMRQZ LW SUMMGAFH [P RY RMHWLQIV 2 Q2 RREHU \KEVHTXHQAR WDAKHDLY
WH &RAUNMWAHG D | LOOR G SHP DH® FHWW QI WH &@W DG DESURYIQY \KH VHABP HOA7 KH &RXUVDBR [ DUB-G 3MQII V] &RXQH
P LOIRQ LQ DWALCH VT I H Z KIFK \KDIDEH SOG RAAR WH \FMBP HOAIXQG 3MIQINV DOR UHTXHWRG WWDAKH & RN XH DQ DEAWRID! HH 7 DG
ZKFK' HHIDOARSSRHG QRAIR EH SOG RAR \WH \FINBP HOANXQG 1Q FROGHANR) Z L\K D FHMEIQ FIIP \KDAZ D/ P RRAG HOMMHUIQWWH FDH D
SPRR@WIHH 2Q1RAPEU WHERAWY DE-G3MQMMVIERQHT  PLARQP RRGWIHH ZKIFK' HHIEQNEHNXH® SOGOKG
UHFRG-GDVD QM DIRQVAABP HIW] SHOHZ MKQRSHIDNY LGFRP HIQWHFRQRICDAMGWEMP HOVR RSHDIR)/

,QDEAWRY GAUQ WH\MLG TXOWMUR WH&RP ST DIUHHG W | LCOOWANBP HALP RXQNVZ WK DT 1LY R LW LQUKUDQRH FOWIHY | RU
LQXDJFH BFRHIVR CSSK IPDMY  PLARY ZKIFK LY WFREHE GHAR WH QM DINRQ \HMBP HOAH SHOH RQ WH FRORICDMG WHAP HWR
RSHIDARY/

5XWD0F DO &DOH 35+ & 3URILEP

* &, +REQV UHFHYH/\XSSRWURP YOIURXV/8 6) SURIUP VIGFOAQ) \WH5 + & 3WRIUP 7KHS6) SURIUIP V DUH\XEMPNR FKDQIH B
UIXORY CRIRAINDE WH) && LOMSUABNR)/R RUFRP SIOFHZ W 8 6) SIRIUP KBV RUGHIMDAYHDAMRY &KDJH/\RDQ R \WHS 6)
SIRIUP VKD &, + RTEQIV SOMASDAY LQ FRXTS UKXENQ D P DAUIDOGHRUDH LQ UHYHMH DG CFFRXQIV UHFHYTE®! Z KIFK FRX@S KDYH DQ DGYHYH
HIHWRQ* &, + REQIV BMGHVOGWHERP SI) VI LDIADCESRIMRY BAXOVR RSHDIRQV/RIGNIGAW 7 KHIRTBZ Q) SIUDIUEKV GAFUEHFHEQ
\FBOLUDM P DALY UHIDMG VR \WH 5 + & 3URILIP \KDAIP SCRARUFRXGE LP STRAIKH UAYHOXH HOLGHG DG UHFHYDEGV UWFRIQ] HG B WHERP SIQ $VR
CHHPEHU WH &RP SI) KOG QHACFFRXQWV UWHFHYTEG RP WH 5+ & 3WRIUP LQWHIPRXQAR S IPDAMY P ILARY ZKIEK LV
LFOGHEZ Q7 UDGH DQG RKHUUHH YCEBV LOWH FRORIEDAG EDDRH\KHAV

) && 5 DM5 HEEMRD ,Q1 RHP BHU WHS QYHYDOSHYLFHS GP LQMIDAYHERP SI) UIXHAG | XUIKHULG RIP DARQLOVKSSRWR \KH
UAIDUDMY FKOJHG \R DQP BHUR * &, +REQIV 5+ & PXMEP HY 1Q FROGHARY Z WK \WH I XQEQ) WXV | RUWH \ FDUWDAXQY - XO
WURKIK -XQH 2 Q2 AREHU * &, + ROQIVUFHYHE DOWWI URP \KH) && V:  LUHICH&RP SHMRQIAUHDX 390X QR LQJ LW
R \KH 96XV G-RMRQR UHGEH \WH DUDOUDAN FKOLHG VR 5 + & PXMRP HY | RUWH I XQAQ) \ HIUWDAHIG-G RY-XQH B DSSW LP DA
UAXAMY [QDUWHAIROR \REIDKSSRYED PHWVR P LARY 7KH) && DORLQRP H5* &, + REQIVWDAKH\IP HFRWP HKRGRBI\ XVHG
I RUWHIXQEQ) \ HOWDWIE-GRY-XQH Z RX@ EHCSSTHG R UDAY KDL HG\R 5 + & PXMRP HYLQVEVHNXHVXQEQ) \ HOY , QUASROHR
WHYXUDAV WU * &, + RBQIVILGGO0$ SSIFDNRQIRUS HYHZ Z LK KH) &&
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2 Q2 AREHJ WHOUHDX [WKHG B R \HSDLUDAM GINLY CESURYLQY \WH FRWAEDHG UXUDOUDMY* &, + RTLQIVKIMRUFDE CESOHGZ KHD
UFRIQ] LQY UAYHOXH | RUVHIYIFHY SIRYIGHG \R W5+ & FXWRP HY | RUWKH IXQAQI \ HOW \WDAHIGHG RQ -XCH DQG -XH * &,

+ ROQIV FRIBAMG DSSUA LP DMD P LEIRQ LQ CFFRXQNV UFHYCEG! UHIMY \R \WHH\ER IXQAQ) \ HILY GUQ) \WH\ HUHGG' HR-PEHU

* &, + ROQIVIORI GG D$ SSIFDMRYIRUS HYEZ. R WHHGHAP LDIRYY 6XBVHTXHI® * &, (GHNIHG DM/ RIMP LOWHYFHSIRIGG
B DFRP SHIYRUWDAZ RXG M KLIKHUUDMY | RUFHNBEQ* &, \DMDMVHYLFHV LQWH I XQAQ) \ HIWWDAHIG-G RQ-XCH -XH
DOG-XCH * &, \KEP IWKGWDAK RUP DNRQVR WHOSUHDX RQ6GHSWP BHU 7KH$ SSTFDIRYVIRUS WYY WP DQSHAQ

2Q-XH * &, + REQIV\XEP WG FRWMALY Z LW UASHRAR DQ® BHUR W UDMY | ROVAYIFHY SURIGHGWR WS + & PXRP HY
| RUMH IXQAQ) \ HIUHIGG - XCH Z KIFK UHTXUUH CBSURYODR, \WH 9OXUX * &, + RTQIV I XUKHUXSEDAG \WRH ARV RQ 1 RYHP BHU
R UH GRAVHFRP SOURQR WHELGAQ) FDRQIRAKDNVXQEQ) \ HIU2 Q0 D \WH) &8 CESURYHG\WHFRWANMGH/\KEP VKGR * &,
+ ROQIV | RUWH IXQAQ) \ HIUHXGHS -XCH EXEVTXHR® RQ$ XIXWW * &, \WEP WG D UNXHM RUCSSURYCOR DAV 1RU
DEAURTOLM/ R ZKIEK \WH) && CBSRMHGRY' HAHP BHU 7KHUMAP DQSHIEQ)

5+& 3WRIUP ) XQ3Q) &5 7KH5+& SIRIUP KDVDIXQAQ A5 | RUHIAK LQAYLGOOD XQAQ) \ HOUWDAY DO DEWMMG | RULQ MIRQ
DQG Z KIFK \WH) && FOQLGFUDH B FOW QY 1RZ DG XQMHG IXQ/ 1URP SURJIXQAQ) \ HILY , Q UHFAHQAK HOW LQFOGQ) WH PXOA HIU \MLY
IXQAQ) FO5 KDV QRAIP MAG WH TP RQAR IXQAQ) UFHYHG B SOMASDON KRZ HYHU P DRI HP HWFRQIMHY VR P RAVRUWH I XQAQ) FOS DG LW
SRMMIOP STAVRQIXQAQY LQIXMUH\ HILY/

( QR HOM/AXUIX DOG 5 HIMMS . OTXUHY 2 Q0 DK * &, +ROEQVUFHYHE DGR 1O OJG BINXHWRUIQRP DIRQ
IURP WH( QRUAP HQMAUDX R \KH) &8 UHDMY \R\WH SHIRG BILQRQ) - DO DG LFOGQ) DO XM SHIRGY 7KLY LGFOGH LT
LORWH DM/ RDOIFGE * &, + REQVDXGRMUDSHRNV UHDAG\R \WH( QRAP HVWHUWDAVUYLEZ R * &, + RBQVIFRP SIDFHZ LW SIRILP
KBV Z KIFK DUH GVAXWHG \FBODMY EHBZ  7KH RIRQ) XQFHMHQW 1Q SIRIUP IXQAQ) DV Z HDDY \WH XQRHMEIQIV DARADMS Z W \KH UDM
UL FRXTSKDYHDQDGHYHH | HFWRQLIWEXMGHY | LGDADOBRNRY UAXAVR RSHIDNRQ/RUCTXGW

,Q WH | RAW TXOWMUR * &, +REQVEFPHZOHR SRS +& 3WRIUP FRP SIOGRH DMKHY/ UHDAG \R FHVEQ R * &,
+ REQM PAM® CRIH OG H SWUHG FRIFW Z W FHMBIQR W5 + & PXEP HY 7KH&RP ST DG IWH WGDOH SHW SHIRP H3 IQULFIQWV
DOGH \MLYHSURFHEAUA/WR GAMP LHZ KHKHU* &, + REQIMTPXUH® CRAYH DG H SIUHG FRQMPVZ W W5 + & FXWRP HYZ RXGBEHGHP HG\R
EHIQFRP SIOFHZ WWKHS + & 3WRIUP XV * &, + RBQIVRNLHGWH) && R \WHSRMIMICFRP SCOGFH XY LOWHI RXUW TXOWUR

2Q0D * &, +RBQVUFHYHE DVHREG GIRUR LONWY 1URP \WH ( QR HWAUHDX LOWKH\DP H P DAWUCRMS CERYH 7KLY
\HFRQG B Z KIEK Z DVIQUASRQH\R DYROQEY GVBRKUHP OEHE * &, + REQVRWH) && H WIG-GWHVARSHR WHRIILDO.QNLY R OOR
LGFOGH YOURXY TXHMRQ/ U DBQ) ARP SIDGFHZ LW WHUHFR B/ UHAMNRQUATXUHP HOVUHDMG\R\WH L RIWLCDAQNIL DYG 1L 5+ & 3URIUP

2Q' HHPEHU * &, +ROAQVBAHYHE DEXESRHD' XA/ 7HYP [P WH) &&IV2 [IIFHR \KH, QSHRRU* HHIDWXULKY
SIRGAIRQR GRRP HVIURP - DA R \WH SUAHQAHIAMG \R DMQIGH5 + & PXRP HUDGE UHDMG FRQMFV [QRP DRQUIDEQ * &,
+ REQM GAMP ICDIRQ R UXUDDUDAK | RUD MQIG! PP HJ DG \R SURYIGH LG RWP DIRQ UUIDLEQ) SHIRQYZ W NJRZ BGEIHR SUAQ) ST/
JHHID

2Q$ U0 WBUAVQEIYHVR WH' HEDW HAR -XMFH 3' 2-° IQRPHG* &, + RBQIVKDAD TXL\IP [CRIRQKDYEHDILBGLO
WH: HAMOQ' MUPAR : DKIQIVRQ DUMQY [URP \KH \XEVMPAP DIWUXQE-UUYLLE. B\ \WH ( QRUAHP HQAHAUHX 7KH' 2 - LVIQMHAMDNY Z KHKHU
* &, + REBQIV\XEP WG | DDHFOIP VDG RUMBAP HONVIQ FROGHANRDZ W+ &, TV SOMASDIRDLOWH) && V5 +& 3URILIP 2 Q-XO WH

' 2 - MXHGD&IYIO QYFMDIYH' HP DQGZ M W DG\RWHTXL\MIP  CRNRQ

7KH) &&1V( QRAP HUWAUHX OQG* &, + RBQIVKHE QVRAWRY BIDAEQ) * &, + REQVSRMMICS + & 3URIUP FRP SIOGFH WK
UHDMG\R FHMEOQR LW FRQMIFWZ LK WS + & PR HY 1 RUZ KIEK * &, + REBQIVKDG SUMRAO UFRIQ] H3 00 HMP DMG CCELAW | RUD SURECE®!
GWR S IPDMY  PIARQL) | RUFRMEPMDAZ HHGHP HESURELEGIR QRV
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FRP SOLQ) Z W WH 5+ & 3UIRIUIP XV ' XUQ WH\ HUHGG' HRPBU * &, + ROQV UFRG-G D) DEAWRDOHP DAG VHMBP HV
HSQHR  PLEIRQUADNY \R DVHNBP HVRIHUPOGHE * &, + RAQVUAXY IQDWRIDAIP DMGMEOVR  PLARY * &, +RAQV
DOR [GHLHG FHYEQ FROMEFWV Z KHIH DGAWRID@AW Z D/ WDRIED SRMEG! DG KK BW FRXG IQH IR JHRW  PLARQ ZKIFK VD
UBAROR WH UDRIED SRAUEG! W WIQIH DV SUVMRAO QRS LQRU' HAHP BHJ YRP . JLYHDWKH \FIWBP HOAR [ HUP DCH
GUQ $ QOFFUOZ DV QRAWP DCHI RUKH TP RXQAR \WHU-DRIED SRAEGIGW LQ CFFREDGRH Z 1\ \WH CESTFTEG! CFFRXQIY) IXIADFH * &,

+ ROLQIVFRXTS DOR EHDXAWHG | LGHY DG SHIOWY EXVWKFK P RXQNFRXG (RABHUHDRIE®D HAWP DAMG

7KH' 2- OOG* &, +RBQIVKHE QPR WIDAQ) WHTXL\P CRIRQZ KHIE WH' 2 - RIUI LHG WD LOYHA DINRQ UHDM/ AR \WH
\ O RP WURKIK DQG DEBIHG WD &, + RTAQIV KOG \WEP WG | DOH FOIP VXQEHUWH 5 + & 3URIUIP GAUQY \MV WP H SHIRG * &,
+ RAQIVARQMH/ARZ RNZ MW WH' 2 - UHIDAG\R\MYP DIWUDGGKD/UFRGEGD P LARQHMP DAG\HNBP HOV] SHOHGUQ) WH\ HOUHIGG
" HHPEHU R UH GRAEVAXWRQY DG \HNBP HOAR | HY\KDY &, + REBQIVP DCHRWH' 2 - GUQ) +RZ HHU\RH&RP SI). LV XCTE®!
VR DAFW/ \KH XGIP DM RARRP HR \KLY CRIRQ DQG LV XQEG R WDRIED HAP DMO) DYHR DEAUWRTOSRMEBIRWEH RGWH P LARY
HXP DAG\HVBP HOMIELON ((FOGQ) DY WSHR 1 LGHRUSHDOY WDAP D XGIP DMD EHDWHWHGE DV/SHIP WG XQEHHDSSTIFEGI QY

6HEODMY GAUQ \WH \WWILG TXOWMJUR * &, +ROQIVEHPHIXODHR SRMEBI 5+& 3WRIUP FRP SIOFH IMXH/ KHDMY R
SRMAUDCARY CAVR LOMNGIVIHS LOWH KIMRUFDCARP SHIMYHEGAQ) SIRAHWZ W URSHRWR FHIBIOR WRRQERVZ DK WS + & PXVIRP HY
* &, + RAQIVRIVIHG\WH) && 1V ( QRIAP HQWXUHX R \WH SRIMNDOARP STOCRH MXHY KRZ HYHU WH&RP SDQ - LV XCTE® R DWHW \WH XGNP DM
RXRRP HR WH SRIMNDCHRP STORH IWXHY DG LV XQEG W HDRIED HAP DMDQ WQIHR QW RUSRMEBIGW

211 YDDQPHEKHVS UDQIHP HOV

/ IEHW YURDGEDG GG (RAWKDYH D) R EDDQRH \KHADUDQIHP HOV H F-BMRU\KRH P DIRLY GVAXAWHS CERYH WDAMKDYH RU OH

WDRIED O\HD R KDYH D PXAUMHDARIIXMUH HI HAARQ WH &RP SO0 V| L(DQRLDOFRQAMRY UAKOVR RSHIDIRY/ MTXAW FOSMIDH SHIEWUYRU
FOBABCUARXURHY

6HIP HOVQR.P DARD

1 LEHW Y4 ROCEDQG LGHQNLHY W UHBRMIEGIVHIP HONVDY $  \WRVH FRQRICDMG FRP SIQH/WDABUAHQNY  RUPRHR IWFRQRIGDM
DOQCOBYHOM D00 GWIAG2,% $ RARICDAMANDGG % \KRHHDAW P HKRG D ICDM/Z KRHWOHR HIQQIVRURWYBBIHON — RU

PRUHR / [EHW 94 ROGEDQEVDQQOOSH\Y HOQQIV QRRHY

1 LEHW 94 ROGEDGG HYDOOAMY SHURUP DFH DG P DNHY GHAMRQY CERMITBFDAY . BARXUAHY \R LW RSHID) \FIP HON EDHG RQ I LGDGADD
P HDAXUAVAKFK DVUYHOXHDGGS GWAG2 ,%6 $, QOGAWRY / LEHW %URDEEDIG UHHZ VCRQ LDGRDCP HDXUAVAKFK D/AKBEVFUEHUURZ W

) ROVHIP HQABBRMGY SXUSRWY / LEHWV Y4RIEEDQG GH LGS GUMMMG2 , %6 $ DVUYHOXHGWRSHDIY H SHOAYDQG\HIY) JHHICOG
OGP LQVADAYH H SHOAY H FOGQ) WHAN EDHG FRP SHODINR) 05 WIQRNRQ FRAV / LEHW YAURDGEDG EHIHYHY WY P HDUKUA LY O LP SR
LQAFDRUR \WHRSHDNRIOMHIW DOGSHIRP OFHR IWEXMGHAMVE (G- L) \KRVH WP VKDADHQRAAUA® DUH GRIRQR HIFK BXMCHM]
SHURP DJFH RULGEFDIYH R RIJRQ) BXAMCHNV WHIBY ,Q DEAURY WY P HDXUH DEBZ V P IR HOMR YIHZ RSHIDMY UAXOV DG SHIRP
DOWDDFRP SDUMRQY DG EHIRP DG BHEHHD BXCHARY DG (G VDADLEY \R 1P SURYH SHURP DFH 7KLY P HDKUH R SHIRWP DFH
H FOGHY G-BUHALDINRQ DQG CP RWY DIRY AN EDVHG FRP SHODIRY WBQLANRQ FRAV \FSOLDMD USRI @A DINRQ \HVBP HON DOG UAMKRMUQ)
DQG P SOUP HOARKDLI Y WDADUH LFOGHS LOWH P HDAKUHP HAR RSHIDIGY LOFRP H SXUMOQAIR * $$3 $FFREQIO $AXIMG2,% $ WKRXG EH
FROUGHIHGLQ DEAWRQWR. EXWRAD/ DAXEWYAM | RU RSHDY LFRP H GRADIQIV FDK 1GZ SIRIGGE. RSHIDICY CRRMNY DQG RMHUP HDKUA/
R 1LQOCADCSHIRP DFH SUEDWHG LO CAFREDGFHZ W * $$3 / LEHW Y4URDEEDQG JHHIID DFRXQIV | RULQMYAIP HAXDBY DG WBQM HY/ DVLL \KH
\DBVRUNEQS HY/Z HHVRKLLG SO \KDNY DARXUHQABUEHY
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Y RUWH\ HUHGG ' HRPEHU 1 LEHW 94RDEDGE KDY IGHNIHG WH | RIZ 1Q) FRQRICDMS FRP SO OQG HIXAW P HARG
LOMHAR HOADVIWU-SRUBEGVHI P HOV

" & +REQIVEDZKRD RZQGWEMADY R WHERP SI) WDASRYIGDIXOUIIHR @B Z IWHBW IGR YRFH DJGP DQIHG
VHYLFHAR UMGHID EMGHMY JRYHGP HBOHM DG HSFDIRDCDOGP HAFDOQAMMNRD/SUP DU 1Q$ @ND

" &KDWMI DQHIXW P HKRG QMR HMWKDAYRHR \WHOUHMBURIGHY R FEEGIVHYIFHVIQWHS QWG E\BIAY R 1HIQ) DYDUHV R
HOMYEEGP HOMCQ RIP DARQ DG FRP P XQFDIRQAROMRQR UAGHINICDG FRP P HIADCRXWRP HY

/ IEHW YURDGEDEY RSHDIMY \HIP HON DUH VADADLE. EXMGHW XQW WDAR | HJ Gl HIQVSURGEW DG \VHYIEHY 7KH DUH P DEIHG
\FBOUDMD EHFDXAVH HIFK VHIP HQAUHTXLY QL HIHQARFKGREILHY GMUEXMIRQ FKOHY DQG P ONHIY VADAOLHY 7 KH CFFRXQI) SRIAHVR \WH
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7KV$0 (1'0(17 12 72 0$5*,1 /2$1 $*5((0 (17 WV$IHPHIN DM D/R 1RHPEU Y,
HOMIG IQR B\ DQGCPRY / %& &+( (7$+ //& D' HIZDH QP LM ACHON ARPSI) 3URUIRZHJ  HIFK |LQDGADD
LOWNMNRQ SOV VR \KH / RIQ$ JUHP HQWV DV GHIGHG EHBZ. [P P HADMD SURUVR \WKH HIHAYHHW R \KLY'$ JUHP HOVILQ \WHU
UASHRARYH FOSCAMHY DV / HGHY DV KK WP LV XS 1Q \WWH / RDQ $ JWHP HQV HIFK D 3/ HOGHU DG FROANHD \WH
3/ HQGHW 943 3DUEDV 1 HZ <RINADQK 2913 1<” DV DEP LQVADIYH DIHQVD/\NKFFHIRUR ;L LQIVRQ 7KW1 DARTD
$WRADIRD 3: L@ LQIWRQ 7UXWW DG DV FFHWRU\R YON R $PHIFD 1 $  LQ W FOSCAW Dv OGP LQMADAYH DIHQA \KH
32 UJIQDCS GP LQADAYHS JHQW DG \RIHAHUZ L L0 LQIVRQ 7 XS 3 UHRHELQD $ GP LQVADWYHS JHOV  \RIHKHUZ LW
LW \XFFHARY DQG DRLIQY LQ \KFK FDSCAW #$ GP IQMADAYH $ JHQW  DQG %4 3 3DUEDY DV FOBXMIRQ DIHQV DY \KFFHARU\R
YONR $PHIFD 1 $  LQIWSIAW D/ FOBXDNRQ DIHIMKH? 2 UIIQDOS DEXOWRQS JHOW  \RIHKHUZ LW LW \KFPHARY DG
DXLIQVIQVKFK FECAW 3 & DEXOMRQS JHIW

5(&,7$/ 6

© +(5($6 YRIRZH) \WH GREHY SOW WHHR $GP LQUADIYH $ JHQV DV \KFFHWRU R \KH 3UHFHAQ)
$ P LQUADIYHS JHON DG &DBXDMNRQS JHIV DY/ \KFFHIRUNR WH 2 U LCDOS DBXDNRQS JHIVHIMIG LOR WDAFHIBQO0 DJLQ
/ ROQ$ JUHP HQVADAMG DVR $ XIXW \WH32 WIQDO' RDQ$ JUHP HOW  DVLP HIGHG UANBIMG TP HOGHS DQG UAABIMG
\XSSBP HQMG RU RKHZ MH P RAIHG DQG 1Q HIHAMP P HADMD SURU\R WH HIHRMYHHY R MY $ JUHP HOWV \WH 3/ RDQ
$ JUHP HOW

© +(5($6 YRWZH HK R WH/ HEHY $ G LQVADIYH $ JHIADQG &DBXDIRY $ JHZ [P DNH FHWEQ
[P HIGP HOVVR WH/ RDQ$ JUHP HQADY SIRVIGG LQBHAMRD R \MV$ JUHP HOVFRTIBRAIYHD \WH3$ P HOGP HOV  WH/ RDQ
$JUHP HWDY/ \R IPHGG B\ \WH $ P HIGP HON DQG DV [ XUKHU P HG-G WMBIMG TP HOGHS DQG UMBAG \KSSBP HOMG RU
RAHZ MVHP RAILHGIURP WP HVRWP H EHQ) KHIHQUH HIMG\RD/WHE $ P HOGHS/ RDQ$ JUHHP HOW

12: 7+(5()25( 1Q FRMGHDIRY R \WH FRYHIQN P OGH KHIQEHU DQG RKHU JRRG DQG YDOTED
FRMGHIMRY WHUFHSWIQGGIDOM I IAHR R Z KIFK DHKHIE DINGRZ BGIHG \WHSDUMW/KHHR KHIE, DIUHDVIRWBZ V

6(&7,21 HIQWRY ([ A-BAVH SUMO SIRIGHEKHHQ FOBANT H3\WMP VXHELOWLYS JUHP HINBMWIRAEH LGHGLQWLY
$ JUHP HYNKDTKDYHWKHP HIQQIVVAWRIW | RAKAK WP VIQWHS P HIGHS/ RDQ$ JUHP HW
6(&7,21  $PHIPHIN PP HIADMY XSROWHRAPAUHIHR \WHE PHOP HOML R (IIHANWH' DM KHH@\WIGHIQGHS

/ ROQ$ JUHP H/$ P HOGP HQW

D \KH/ RIQ$ JUWHP HQVH FOAQ) \WH 6FKHXGV DG ( [ KEWWHHR [VKHIE [PHIG-GE GHBUY \WH
ERT WUFNHQWW WIQEFDMG\M \WOD LO\WH\DP HP DQGHJUDV\WHI RTBZ Q) H TP SBI-WMAFNHDWH-WDQG DAQ) \WHERT
GREBI XQHIGHEW WIQEFDAG\M MDD LQWH\EP HP DQGHJDVWHI RTRZ LQ) H P S GRXE®I XQEHIIOHS W WD/AHW
| R LQWWHS P HOGHG/ ROQS$ JUH-P HQNDVDRKHGDY( [ KIBVS KHIHR DG

E  \WHERKHIOVWR WH/ RIQ$ JUHP HQWKDDEH [P HG-G B SOAQ) 6FKH® DMEFKHG WHIHR
Z 1\K 6 FKHXO DMFKHG\R WHS P HOGHG/ ROQ$ JUHP HQW




6(&7,21

_ &ROAVROV\R (|IHAMWHHY 7KHS$ P HIGP HQV \KDIDEHARP H H1 HAMH Z KHD DIDWH FRQAURQY \HN R LQ WLV

BHANRD  \KDOKDYH BHHQ\DIN IHG RUZ DYHG B WH/ HGHY DG DV CESTHEM $ GP LAMADRYHS JHQVWH®$ P HGP HOM. R

(1IFAYH' DM

6(&7,21

$ P LQUADRYHS JHINKDTKDYHH HAXMG\KLYS JUHP HIMQ W FDSTAW Dv/$ GP LQMRDAYHS JHWOQG\KDTKDH
UFHYHG FRQMSDWR \KV$ JUHP HOW HXWGE. Y%RURZ HJ HIFK /. HIGHUDQG\WH & DBXDIRQS JHV

$ @GP LIQVADRYH $ JHQWRQ EHOD R HIFK / HIGHU \KDKDYH UWHRHYHS D FHWIFDM H HRXAWMG B D 5 HERQME®!
2 [1AHUR YRURZ HJRHWW 1QJ \KDWV

L ( DFK R WH U-BUAHQBNRQY DQG Z DUDQIY P DEH B\ 9RWRZ HIVHWRW 1Q$ WFEBI9 R WH
$ P HIEG/ RIQ$ JUHP HQVRAHUWDD |ROWHDRADFHR GREWBHAIRY  FRQEIGHS \WHIHQ DG \WHRWHU
/ RIQ' RAXP HON \KDIEH WKH DQG FRUHAAIQ DIDP DMIDOUASHAW H F-BAKR WH H \WAKAK U-BUAHQBINR) RJ
Z DUDQV LVDDHDG TXOWU IHGE P DMIDIW LQZ KIFK FDHWR KD \WQNMYKDTEHWKH DQG FRUMPNQ DIUASHRW
RODGDVR WHEMKHIR Z W WKH\CP HH I HADAKRXIK P DGHRQDQGDVR \KFK GDM H FHBVWRKHH \MKFK
UBUAHQBIRY/ DG Z DUDQIAY H SUAR® UHDM \R DQ HDMIHU DM 1Q ZKIFK FDVH \WFAK U-SUAHBNRYY DG
Z DUDQIVY \KDDEH WKH DQG FRUMAMOQ DDP DMIDOUASHRN H A-BMR WH H \WOAMKAK U-BUAHOBIRYY DG
Z DUDQMY DHDDHOG. TXOULHG R\ P DMIDIW 1Q Z KIFK FDAH R \KDAH \WOAIKH  \KDIEDEH WKH DQG FRUMAQ DD
UWASHRAW DVR \KFK HDHUGDM DG

1L 1R' HDXOWKDOH IMADVR \WH$ PHQBPHQM R ( [THARYH' DM RUZ RXT@ UAXOVURP \KH
FRQXP P DNRQR WHWEQUORANRQ/FRQM SDMGE! WS JUHP HUWRQWHS PHIGP HQML R (IIHAMWH' DM

$CPLQWDIYH $ JHQVDQG HIFK / HYGHU \KDD KDH UWFAHYHS [ WK GRPP HW DQG FHWIFDARY/ DV
$ P LQWMDAYH$ JHOARUDY / HGUP D WDRIED BNXUH \R HAGHIFH \WDAWRIRZ HJLY GO RUDY HG RJ
IRP HG XQA-UWH / [IZVR \WH MUMGRNRQ R LW RUDQ] DARD DQG LV YOIBD H MY 1Q JRRG WIAQ) DG
TXOM LHG\R HY DIHLQ BXMCHN LQIWMUMGRMRQR | RUP DIRQ 05 HIFK RKHUMUMVGRRQ Z KHH MY FRIGERIY)
BMGHVDEG | UAROMRY RURKHUHYIGHIFH R RUDQ] DARDOCANRY DAKRU L) WH H HRANRQ GHIYHY DG
SHIRPDFHR WY $ JUHP HQMDQG \WH $ P HIGHS / RQ $ JUHP HQWVILQ HIFK FDH DQG ARQUIMMOAZ LW \KRH
GHYHIGROWHS PHIGPHOM R (11HAWH' DMIQARQCHAIRQZ W \KHHIMUIQ) IQRR $ P HIP HOAL R

YRURZ HJ\KDDKDYH SOG DDWDRIEG! GRAP HAMG DQG RAVR SRANHMHY/ DU DQG GVBXUHP HOV R
FRXQHOR \WH/ HIGHY DOGS$ JHOV\R WHH WONQRAG\ER  96MQHY! D VSURIR WHS P HIGP HOAL R
(HHAMYH' DM SURVIGHG \WDAKRK TP RXQMKOEDQRAWHIDAL SBFOGH D ILCDOVHMI) R DFFRXQN BHEZHHD
YRURZ HJ KK / HGHY DQG$ JHQV SIRMGHS | XUWKHIWDMOQ HIFK FDH LQWHFDHR ®ID0IHADQGH SHOHY
KK | HHY DQG H SHOHY \KDIDEH @P WG \R \KH UDRCE®! DG GRAXP HMG | HV AKCLIHY DG AVEXHP HQVR D
QIBIFRXQHORS JHONDQGWH/ HIGHY \BNHQDVDZ KRB

5 FEAVHOBIRY/DG:  DUMIWR YRIZ HJ%. IWH HRMWRQR \KLYV$ JUHP HOARWRZ HUKHIR BHBURHQWVDG

Z DUDQMR\KH/ HIGHY $ GP LQWDAYHS JHNDQG& DBXDIRS JHOAKDADVR \WHS PHIP HOML R (I1HRAMWH' DM

7KH H HRANRQ GHIVHY DQG SHURPOAH B YRIRZ HUR \KY $ JUHP HOWKDY BHD GO DAKRIJHG B DD
QHFHADY FRERIDMRURKHURJ DY) DARDCIRNRY DG GRVQRAIGZ LARVD FROMYHHWHWMP VR DQ R W
UVASHALYH 2 UDQ] DIRY' ROPHIV E UAXOMQ D) BBIK RJGH DXAOWQE D) &RQMPNID2 EQIDARY \R
Z KIFK IWVDSDW RUB\ Z KIFK WWVERXQG




FUAXOMQ \WH FUDIRQ RULP SRUMRQ R [Q 7DV HJ'5 HXURNRY RU/ LHD RQ WH &RIDMID RAHJ\KDQ WH
3HIP LWEB! 7 UDQW HUS HIMANRYY XQG-U RUBTTXUUHOQ SD P HQWR EHP DEHXQGU D) &RQMPAMDOR EQIDIRY
G YIRDMDQ ZUWHD FRSRDM SRIA R DO, WXHU CESTFTE®! \R YRURZ HJRU \R YRURZ HIV NORZ BGEIH
DIHAMY YRURZH) H VIRDMDQ REU IMGAIRY ZUMRUGFIHR DQ * RYHCP HABD$ XWRIMW RUDQ
DEWDOLY DGR Z KIFK YRURZ HUWV\KEMAVRU | YIRDMOQ / ¥ H AFBMQWHADHR FDOVHW E G H DQG
| DERYH ZKHHDQ KK BUFK RUYLIRDIRQ HWHILQRYIGDM RULQ\WH DIJUHIDM KDV GRAKDG DG FRX@ RV
WDRIE® EHH SHAMG\RKDYHDO DMIDCS GHYH( 11HW

1R' HDXOW MVD/R \KH@OMKHHR

6(&7,21  9DIAWR 2 EDIDNRQV/DOG/ H)/ 5 HIILP DIRD

9DIEW R 2 EMDNRY/ YRURZ HUKHFE UDIVLHY DQG U LUP V\KH YDOAW HY RACEON OQG EQAQ) DMHR
\KH2 EQI DARY/

9DIAW R / IHY/DOG/ RID' RXP HOV YRWRZ HUKHEE  UDINVIHY DG W LUP V \KH YDIGW DG HI RIHEONV
Z \RWAHHQH FRQMFDIP RURIVHAR DQ NQG R \KH/ LHQY DQG VHRXUMY LQMBMV I UDQAG LQ \KH 6 HRXUMY
$ JUHP HMR VHRXUH \WH 2 EQIDIRQY DG KHIE. FRQLUP V DQG DI UHHY WDACRE MWMBQECQ) \WH HIHRYHHW R
Y'$ JUHP HQVDQG H A-BWDY H SO TP HG-G B \MY'$ JUHP HQIVHIFK \KFK / RDQ' REXP QALY DQG \KDED
FROIMOHR EH LQ 1 X RUH DG HI HADQG HIFK LV KHIE UDIYLHG DQG FRQLUP HG LQ DIUASHRN H A-BARDIVRQ
DG D\MUH HIHRYHHW R \MLY$ JUHP HOWVHIFK UH HIHIAH LQ\WWH/ ROD' RPXP HOVR \WH?/ RDQ$ JUHP HQV
SWHIXQEH) SWHIR®  DQG HIFK UBHHIHIFH 1Q WH / ROQ $ JUHP HIWR WLV 3$ JUHP HQV 3KHBXQEH) RU
SKHMR™ RUZRG/R O\HLP SRYWKDTP HIQDQGEHDUH HHFHVRWHS P HIGHG/ RDQ$ JUHP HQV

6(&7,21 ([ HPUROLO&RXQMSOW 7KLV/$ JUHP HWP D EHH HRXMG LQ FRXQMSDW DGR Gl HAHASDMEY KHHR RQ
QI HHAFRQMSDW  HIFK R Z KK \KDIDFRQWMAM DQ RUILGDO BXVDR - Z KLFK Z KHQ VINHD \RI HKHUMKDEDFRQIWMM D MQI B
FROMAW' HIYHY R DQ H HXWMG FRQMEIVR D \IDMH SIHR \MY$ JUHP HUAR | DRVP L RUHBRMRQE P O\KDEH
HIFAYH DV GHIYHY R D PDQAOD H HXAG FRQMSDVWR \KMY $ JUHP HOV7KH ZRB/ *H HXM  H HDURG  3MJIGHS
S\LJQDMH DQGZRG/R ONH LP SRWQ RUUHIDAG \R D) GRAXP HOMR EH VI QHS LQ FROGHANRD Z WK KLY $ JUHP HOADQS \KH
MBQLANRYY FRQAP SIOMG KHIE\ \KDIDEH GHHP HG \R LGFOGH HPRIRQF LI QDM \WH HBRURQE P DRKLQ) R DALIQP HOAMP V/
DG FRQMPWRUP DINRQ/RQHPRMRQE SIMRP VISSIRHG B $ GP LQVADIYHS JHVRUWHNHEIQ) R UHFRGY LQHBRRQE [RP
HIFK R Z KIFK \KDEHR \WH\CP H®I00H | HAVYDIEW RUHI RUAHTELAW D/DP DO H HRXMG VLI DMHRUKHXHR DSOSHJ
EDHG UFRENHEQ) NP DV\KHFDHP D EH VR \WH H \WQADQG DV SIRIGHG I RUIQ DY CESICERI @Y. LGFOQQ) \WH) HEHID
( GRARQF 6LIDMIVLQ* GEDODQG 1 DARIDO&RP P HIHS PMKH 1 HZ <RUN 6\BIM ( BRURQE 6LI QDM DQG5 HRUB/$ RVRUDQ
RKHUMP LOUBM @ V EDHG RQWWH 8 QIRP ( GRURQF 7DQORIRYY$ FWSIRYIGHS WDV GRE MXBREQ) DO \MQ) FROEIGHS
KHHOWR WHFRQMLY $ GP LQMADAYHS JHNY XQGHUQR REQI DIRQ\R DI UHHWR CFRHSWHBRARQF W QDXUY/IQDD 1RP RULQDQ
IRUP DIXQBWH SUARO DIUHGWRE\ $ GP LQMADRYHS JHMBXUIXDQMR SURFHBUA/CSSIRVHGE! LW

6(&7,21 ([ HRAMRO R $ JUHP HOV7 KLY $ JUHP HIMWKDEDEH H HRXOWG B\ YRURZ HJ $ GP LQMADYH $ JHV& DBXDIRY
$ IHMDQGHIK R \WH/ HIGHY ([ HARQR WIS JUHP HQAR\ D 3HYRQFRQAMMA/\KHDI UH-P HONR VKK SHYRQ\R\KH\MP V/
R DOGUAKWIQWKAK 3HIRQEHQ) ERXQGE.  \KMVS$ JUHP HQNIGG XSRQWHH I HANWHHWR \MV$ JUHP HOMKHS P HIGHG/ RDQ
$ JUHP HW

6(&7,21 5 HHYHE@




6(&7,21 BHHIAQY : KHIYHISRWMEB! HFK SIRMMRQ R \KY$ JUHP HOAKDIDEH [QMSUHAG LQ \KFK P DQQHUDY \R EH
HI HALYH DQG YDIG XQGHUDSSOFCERIQY. EXAL D) SIRVIMRQR WV$ JUHP HWKDDEH SURKIEMG B\ RULQYDIG XQEHUDSSIFTE®
@ \KAK SIRYMRQ\KDDEHLCH [ HAYHRQD R \KHH WAR \XAK SURKLEMIRQ RULQYDIAW Z WRXWQYDIGDIY \KH WP DQGHUR
KK SURMMRQVRUHUP DQQ) SIRMRQ/R \KLVS JUHP HQV

6(&7,21  _OMUDIRY 7KV $ JUHP HOADQG WH RKHJ/ RIQ' RPXP HIV FROAMMAM \KH HOMH FROMEPACP R \KH SO
UHIACY \RKH\XEANP DINUKHIFR DQG\KSHYHEHDQ DG DISUHYRXY DI HP HQVDGXQEHINIEQ)Y RIDCRUZ UMD UMY \R
\WH\XEWMANP DIRUKHBR 7 KLV$ JUHP HUWD/ R REXP HQV

6(&7,21 1R' DMKDJH 7KY$ JUHP HYWKDDQRAGVKDIH RJUHBDH \WH REQIDIRQ/R DO 3HYRQ SDW R DQ / R
" RAXP HQNRUGVAKDLIHRUUHBDHDQ. VHRXUW XQEHUDQ / ROD' RAXP HQVL RMQ) KHHQFRQBIGHS LVIQMG-GE. WHSDMHAR
EH RUKDIDEH FRQWIKHG D/ D \XEMMNRQ RUGRYDIRQ R \KH LOXWKP HONV GRAXP HOV DQG DIUHHP HQV \FRXUKY \WH 2 EQIDIRQY
LFOGQ) EXWRAMP WG \R\WH& RQARTS J UHP HVZ KLFK KD DIQLOI XQ@ RHDQGH | HAWL RKMQ) LQ\MVS JUHP HYNKDDEH
FROIKHS D/ D UHBDHRURKHIAVAKDUHR %RURZ HJIURP D) R IWREQ DNRQY DQG ACHLOMA/ XQGEHMWH/ RIY' RAXP HQV DOR
Z KIFK DUH FRQIOXHG RQ WH WP V \FWRIK LQWKHS P HIGHG / RIS JUHHP HWWH & RQINRCS JUHP HWLGFOGQ) DVIP HG-G R
\KLV$ JUHP HOVDQG\WWHRNH RDD' RPXP HOV
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6(&7,21 + HIBQIV 6HRAIRQ DQG \KEVHRANRY KHDAQIV 1O WV/'$ JUHP HADUH LGFOGHS KHMQ | RUFRQMMIHIFAHR  UH HIHIFH
RQD DOG\KDDRVRQUMMDSOVR WLVS$ JUHP HOVRUDQ. RAHUSXUSRHRUEHJILYHODQ \XEMBQAYHH | HRAW

6(&7,21 EXFRHARY DOGS WLIQV 7KLV JUHP HYNKDDEHE.QAQ) XSRQDQG LQUHVR \WHEHH IWR DQG EHHI RIAHEGIR
\KH UASHRYH \XFFRARY DQG DAMJQV R \WH SOMEY KHAR R \WH H \MOASHP WG B\ 6HAURQ R WHS$PHXGG/ RQ
$ IJUHP HW

6(&7,21 5 HRIQWROR WH8 6 6SHHD0 HROMWRQS HILP HY/

,Q WH HYHOMKDADD / HGHUWWDALY D &RYHIG ( QW BHRP HY \KEMRAMR D SUIRHHAQ) XQEHUD8 6 6SHADD
5HROMRQ 5HIPH \WH WDQIHJ IURP \WFK / HIBHUR WH $ P HQGHG / RIQ $ JUHP HQVDQG DR LQMMIADQG
REQ DARQLQRUXQEHMHS P HYGHG/ ROQ$ JUHHP HAVZ LAEHH | HARYHVRWHVOP HH \MAD/\RHWDQM HJZ RXGBEH
HIHAYHXQEHWHS 6 6SHADDE HIROMRQS HILP HLL \WH$ P HIGG/ RQ$ JUHP HWDQG DR \WKFK LOMMNDG
REQDARQ Z HHIRHGHGE, \WH@OY VR \KHS QAMG 6\BIM/RUDMBIMR \WHS QANMG 6\BIM/

, QWHHYHQAKDAID / HIGHWDAY D&RYHIG ( QIW RUDY%+ & $ VS 1LADMR KK / HIGHUBHARP HV\XEMRWR D
SIRHHAQ) XQ3UD8 6 6SHADDS HROWRQ5 HIPH ' HDXO\G LIKW XQEHUWHS P HIGG / RIQ$ JUHP HOMKDN

PD EHH HAVHG DIDQWKAK / HIGHUDWH SHIP WG \R EHH HIRVHGVR GR JBDAUH \WMAKDQVKAK ' H DX LIKW
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3$ GAWRDD RID&RP P WY HOVP HXY Z M UASHRWR HORK/ HGU\WWHRRP P LW HOML DQ R
KK/ HIGHWR P DNHWLP GO0QVFROMANY $ GAWNRIDD ROQVKHIKQE-UXS \RWHLP RQNHNRW LOWH
DESOFCE®!, GRUHP HQBCS JUHP HWDQGRUIQDQ $ WGP HOADQGS \WKP SUWRQSXWKDQAR Z KIFK KK/ HIGHU
DXXP H/0Q$ GAMRID RIQ&RP P I\ HYMDYCSSIFCE®! D/AKHVIP HP D BH D BWOAE-GIURP WP HVRWP HRU
WP LCDMS SRR \KLYS JUHP HOADQG E LGRBDHGIURP WP HVRWP HSXOXDQARGHAIRD — RU
DA HOMR\KAK / HIG-USXUXDQAR 6HANRD

23 GAWRJD R KD/WHP HIQQI \SHAILFGIQ6HWR) D
3% GAWRID ROV&MBIQ) ' DM KDV\WKHP HQQI \GHAIFGIQEHARD D

3$ GAWRICE HWNRWGE+ 75 6KDBY P HIQVDQ &+ 75 6KV (FOGQ) \KH1 RYHP BHU
5 HIRMG3GGIHGEKDMY |, \WDAD DUHKHISLQD& UMM FARXQAKEVAAMR D YDIG DQG SHIHARG | LW
SURIW/ IHQLQIDYRUR DQ$ SSIFCEGY/ HIGHJ FUHDMS XQEHMHERIDMID RAP HQV E DHIQERRN HOW
IRWP DV F DHOMMG I RMBEQ) RQWH' HLIQDMS( [ FKDQIHDQG G DUHQRAKEMANR 7 WD HUS HIMRNR)/
RKHAKDQWH3HIP LWLEBH7 WD HUS HIMRIRYY IWEHQ) XQGHWARRG\KDAZ W UASHRAAR DD $ GAURID
5 HAMPNGE+ 75 GKDUY \KH( [ MM 7DV HJS HAMPNRQYZ LQIGFOGHDQ GO COUAKMRNRQYXQGHMHI HEHID
VFRXUMH/ @Y VR \KHS QUWGEE\BIAYDUMQ) \RBD D/DUAKXIR KK $ GAWRIDTE HIURMG&+ 75 6KDWHW/EHQ)
GHP HG® UAIEAMG VXYY ZMQWHPHIQQIR 5X® D L GHWEHQ SXADHEE 30UHARID
R IWGXEMGADUH/ DABDIV  RH\ HOUSURMR \WHCEDMVKAK $ GAURIDCE FAWMRMGE+ 75 6KDUHVEHRP H
3GEHGEKIMVOMG \ RH\ HIUSURARWHS PHIGBPHOM R (IIHAMWH' DMIRUWKHLRFPEHU  SHIRMG
30GIHEEKIMY Z WD KRMQ) SHIRG ZIMWQWHPHIQQIR 5XB G R %RURZ HMWDWVRP P HRHGRQ
KK SXUKDHEM LQDWIQLRNRQH HP SWURP \WHUH MADNRQUATXLIP HOVR! \WHEHPXUMEYS FVBXUXDQAR
6HARQ) D \WHIR DG ,, \WDADHQRN @LEGI3GGEIHG6KOMY SIRIGHE\WDM RAWHDYRAXFHR
QREMQ 1RHPEH  5HAURMS3GGEIHG6KIWKHBIODY R \KH&RIMD FFRXQVRQDIGD/R \WH
$PHPHMW R (IIHFAWH' DMP D BHRP H$ GAWRICE HAMPMGE+ 75 BKOVL VKK 3BGIHE6KDH/DH
UHBDHGIURP \WH&RTDAMIDCS FFRXQV SXWAOQMRGHARD  DOGWHQ\KEVHTXHQ® UH SBGEIHGDY/&RUDAMED
IRUKH2 EQJDIRY \KEMPARGHRANRD DG \KH U HQVI RUS GAMRIDCE HIMRMG &+ 75 6KDUAAHN
| RO LOWHGH LQWRO\KHIR

3$ P IOVNDAYHS JHOVP HXQY D 1URP \WHEBMQ) ' DMXQMDKNH2 WILQNCS WP HW
(IIHAWH7IPH 9ONR $PHIFD 1 $  E DVR \KH2 WILQDS WGP HOA( 11 HARYH7 LP HXQADKHS WGP HOV
(IIHAWH7IPH : 1B LQIVRQ7 UKAWAVL DAREDCS WRADMRQDG F DVR \WKHS WGP HW |1 HAMHTLP HDQG
WHID\MU %4 3 30UEDY 1 HZ <RUNYADGRK DQGLIW\KFFHAR Y DQG SHP WG DALIQY

3% OOFH1 HZ KRAH3WR \ * P HIQVWH3UWR \ OG5 LIKWR ) LB HXOCS JUHP HQVM@DMGDYR
oD B DQGOP RY 303H\G GYDFH1 HZ KRAH3DWGHIKLS &KDWWDG&&+ , / / & D/IP HGGR
\WHG6LGH/ R DQG DV XUKHUEP HGHG UMBIMG CP HGHG DG WBMG VIXSSBP HOMSRURKHZ VHP RALLHG
1P WP HWRWP H




*$ [1HAMG) ICROCADO QMYANRT PHXQY/ D DR (($ ) LDADD QAMIRQRUE DQ 8.
) LDEAD] QAVANRQ

3$11IIDM P HXQV Z W UASHRAR DY 3HYRQ DIRAHUBHIROWDAALHA® RUQALRA® WURIK
RHRUP RHLQMP HADUH/ & RMRYRULY&RQMRBGE. RUYXQEHIFARP P RO&RMRY W \WH3HIRQ\SHALLHG

3$ IIDMG3HIRY P HXIQ Z W UASHRARDQ \SHAILHG@MMICBHIRQ D KK \SHAILHG
SHYRQVSDHV \SRAH MEQQV GAAHYEN S FKIQUHD) W JWDQEFKI@UH) QHAHYDQGQHKHZ VDG WHU
URSHRARYHVSRAM E WHHABM GI DM/ DQGGYMHVR KAK\GHALLHG3HYRQDQGHIK R \WHI3HYRQVUH HIHG
\RIQFDX\H D DG F D FRP SO SDUIGHIKLS WKWRURKHUHQIMY RULQYHWR HOWHKIFBRI&RQAR®BGE D) R
\WH3HIRQYUH HIHGWRIQFDXVH D RU E RMHKRBQIVR Z KIFK DIHIRAWHSUP DY BHHIVWR Q) R WK
SHIRYY

3$ JHOVP HOQVHIFK R WHS GP LQVRDAYHS JHADQG\WH & DBXDIRQS JHON

3% JHY/E FARXQIVP HIQ/\KAK DFFRXQIR \KHS GP LQWADIYHS JHADVLY G DMGLQZ UMY
IURP WP HVRWP HE\ \WHS GP LQADYHS JHAWRWHYRIRZ HUDQGWH/ HIGHY | RAVKAK SUERH

3% JHQY HH/ HW) P HOQAKDARHMEIQ GIWLIDI UHHP HQAVGDMGWHS P HIGP HQML R ( 11HRAYH
' DM BRE HQWHYRWRZ HUDQGWHS GP LQVADAYHS JHQWV

33 JHYBOMW KDAKHP HIQQ) \SHAILHGIQEHANRD — H

3$ JHOMG/ HOGH) P HDQVOQ / HQBHUZ KRKDBNHQD/ RIQKHBXQEHUE. DMIGP HOMEXVKDY
QR HAHQMHGLOR VR QGHY\R \KHE HRXUMY'$ J UHHP HNDQG \WH & RIDMDCS FFRXQN& RQRCS JUHHP HOAZ WK
UASHRAAR LW5 DEEBIGKDHR \WHE RTIDMIDOHRXUQ) \WH2 EDIDIRYY $ Q UHHHIHIQWH/ RID' RP® HOMR
DQ$ SSIFCEGY/ HYGHUZ 1\K UASHRAAR DS JHIMS/ HIGHMKDOEH\R \WHS SSTFCE®Y/ HIGHZ KRDAMIGHGD/ RIQ
R\KFK S JHQMS/ HOGHU DOGYIFHYHID

3% JHOW* URKS' KDVWWHP HDQQI \SHAILHGIQ6HANRD ~— E

3% JUHP HOWV KD/AWHP HDQQ) \GHAL HGLQWHIQNRGAERY  SDUIWISK KHMR

S$PHYPHOM R * PHIQAKDVHMEQ$ P HIGPHM R RO DULQ/ ROQ$ JUHP HOVGEDMEDY
R\WHSPHXPHOM R (IIHANWH' DM B\ DQGLP RY WHYRWRZ HJWH/ HIGHY SOV WHHR DQGHIFK $ JHOW

S$PHIPHOM R ([IHAMH' DM P HIQ/$ XIXW
S$PHYPHMM R * PHIQADVHEQS PHIPHMM R RO DUILQ/ ROQ$ JUHP HDQG

SPHOPHOMR \R&RUMMDS FARXQMRMRS JUHP HOMGDMSD/R WHS PHIBP HQM R (11HAMH' DM
B\ DQGIP R \WHYRWRZ HJ\KH/ HOGHY SOV \KHAR DOG HIFK'$ JHQW

SSPHIPHW R (IIHAMWH' DM P HXQV$ XIXW

SSPHYPHW R~ PHORWDAHWIQ$S PHGPHOM R \RO DULQ/ ROQ$ JUHP HONDQG
$PHEPHWM R WR&RMMIDT FFRXQERQURGS JUHP HQMDMGDYR \WH




$PHEPHM R (IIHFAWH' DM B\ DQGIP R WHIRWRZ HJ\KH/ HOGHY SOV \KHAR DOGHIFK'$ JHQV
S$PHYPHOM R ([IHAMH' DM P HIQ/$ XIXW
S$PHYPHON R “ PHIQVWDNAUBQS PHIP HOM R \RO DULQ/ ROQ$ JUHP HQADQG

$PHIPHQM R \R&RUDMICS FFRXQMAROMRCS JUHP HOVGDAGD/R \WHS PHIGP HOML R ( IIHALH' DM
B\ DQGIP RY \WWHYRWRZ HU\KH/ HOGHY SOV \KHIAR. \KH&XWRGADQ DG HIK $ JHW

SSPHIPHW R ([IHAMWH' DM PHXQ/0 D

SSPHIPHMW R * P HIQ/WDNHWIOS P HIEP HVS JUHP HOARO DUILQ/ RIS JUHP HW
GMEDVR 6HBNP EHJ B\ DQGLP RY \WHYRURZ HJWH/ HIGHY SO WHIHR DQGHIFK S JHQW

SSPHEPHW R (IIHAMWH' DM P HXQV2 RREHJ

S$PHYPHOM R~ PHIQAKDNHMEQS PHIGPHM R RO DULQ/ ROQ$ JUHP HVGDMGDY
R\WHSPHXPHOQM R (IIHANH' DM B\ DOGLP RY WHYRWRZ HJWH/ HIGHY SOV WHHR DQGHIFK $ JHOV

S$PHEPHW R (IIHAWH' DM P HIQ/1 RYHP B

33 QUERIXSIRY/ ¥V P HIQVDDDY V XGV DOGUHIXDMRY/R DY MUMVGANRQ DSSIFERI\R
WHYRWRZ HURUDQ R IWEXEMADUH/IURP WP HVR WP HFRGFH.QQ) RUUHIG \REUEHY RUFRUXSIRY
(FOAQ) Z WRXIP VBNRY \WHS QAMG6\BIMY) RIMIQ&RUXSVBUIRNAH/S VR

3$ QU7HIRINP / 7V KDAKHP HIQQ) \SHAIHGIQ6HANRD
3$ SSIFTEGI&RUAM DO \KDTKDYHWWHP HIQQ) DRI GHG\R IWOQWHE HREXUW S JUHP HQV

3$ SSOFCEGY/ HIGH) P HIQ/OQ / HIGHWD/KDY RUSXERWAR KDYH FRQIRO RKHAWDQD
| HIGHMDAYDQ$ JHOMG/ HIGHRBD DVIVWHDM/AR\WD/ERWRQR \KH& RIMD0 RUZ KIFK \WAK / HGHULVDQ
$ JHQMG/ HIGU RHUDD SRURQR \WH & RTIM DOSXUXOQAR \WH & RIDMDCS FFRXQA& RQNRCS JUHP HQMW
EHQ) XQGHWRRG\KDAKHWP LADNRQR \WH & RIDM DS FFRXQN RQURCS J UHP HQVRUMHWP LODIRQR \KH
&RIDMICS FARXQN& RQARTS JUH-P HZ W UASHRAR\KAK / HOGHIV5 DEEBIGKDUHR \KHERTDMIO Z \KRXVWKH
Z UMK FRQHNR \WHUHDIYDQV$ SSTFLEGY/ HIGHMKDIERAHKOVQVKAK / HIGHURHDUQ) \R EHDQ$ SSTFCEG!
| HIEHJ

3% SSIHEGIBHAQMH P HQV Z W UASHAAWRDY / HIGLUDADQ WP H WHSHAHQMIH FOUHG
RAMR\WHQQK G-AP DOSDFH RBEGHGE GYIAQ) D \WHDIJ U DMSUGASIIIP RXQAR \KAK / HIGHIV/ RO/
RAMBOEQ) XQEHMAVS JUHP HOVRU LQ\KHHYHONDQ DSSTFCEGY ROQLY QRARMEAQ)  EXVZ WRXW
OXSIFDIRY DG\ \WHH WOALSSTFCE®! L IQWHFDHR BHANRD G \KFK/ HIGHIVDIJ U DMSUGRSDD
[P RXQIR XK/ HIBHIVXQRIY Q&RP P I\ HQVRAMBQE Q) XQEHMAYS JUHP HWRQWHADMR GHMP LQDIRQ
IL IQWHFDHR 6HARD G WHDJJ W DMSUGRSDOIP RXQAR \KFK/ HIGHIV5 HYRVLQ) / RIQVRAMBQAQ)
XQEHMLVS JUHP HOARQWHEDMR GHMP LQDARQ RU UL IQWHFDHR 6HAMRD  F IRTRZ LY \WH
SPHPHMLR  (IIHAYH' DM \XFK/ HIGHIVD)J U DMSUGRLSOCEP RXQMR




, QWD ROQ&RP P WY HQWV 5 HYRMQJ &RP P W HQVDQG RUS GAWRIDD ROR&RP P MY HQWV DV DSSTHE®
RAMBQAQ) XQEHMVS JUHP HQARQWHGAMR GHMP LQDIRQ B\ E WH\WWP R \WHDJJ W DMSUCASDOP RXQNV
R \KH/ RDQ/RAMBREQ) XQEHMLYS JUHP HQVRU LQWHHYHQADQ DBSTFTERY ROQLVRARAMEQEQ) BEXW

Z MWRANGSIFDNRY DG\R\WHH WONSSTAE®! [ IQWHFDHR 6HAMRYY G \KHDJJWHIDMSUGASID

CP RXQNR \WHCBSTFE®Y/ HIGHWMIXQAIY. Q&RP P W HQVRAMBEQ) XQ@EHMLYS JUHP HQVRQWHGEMR
GNP IQDIRY \  IQWHFDHR 6HANRD G WHDIJUWIDMSUWGASDIP RQAR D HGHYS YRMQ) / RDQY/
RAMBAQ) XQEHMIVS JUHP HQMRU ] IQWHFDHR 6HANRD ~ F IRTZ IQ) \WHS PHZP HQML R

( ITHARYH' DM \KHD)JUH DMSUCASOOP RXQAR DI QW0 ROQ&RP P W HQWV 5 HYRNQJ &RP P MWW HQWDQGRU
$ GAMRD RO&RP P W HINV DY CESTAER! RAMBAQ) XQGHMLYS JUHP HUNRQWHEMR GHMP LODIRY

1 REMKMEQEQ) WHIRHIRQ) \KH$ SSIFCEGISHAHQRIHR 0Q $ SSIFCEGY/ HIGHU Z KHRXHGZ W UAGHRAR
R GHMP LDNRQUHDMWG R & RTDMIDCRUSD, P HQARUSUIRAHHGVR & RTIDM DO \KDIGFOGH\KHS SSTFCE®]
SHA-RBIHR HIKS$ JHIAG/ HGHAKDAXK S SSTFCEGY HGHUKRDM/& RUDAMDO RUDQG\WHS SSTHE®
SHAHREIHIRMAK SXERHR D $ JHQAG/ HIGHUZ LW UAVGHRWR XK & RIDIMDCRUSD: P HQARUSURAHHB/AKDD
BEH]HR DQGL DQ $ JHQMG/ HIGHUKDVP XAISBIS SSTHE®Y HGHY \WK'$ SSTFEGISHFHQEI H\KDOEH
DIBFDMG SUIRSRWRDAMD [P RQY WHERIMMDCKHE R \WFK$ SSOFCE®I/ HIEHY

3% SSRYHG) XQG P HIQVDQ ) XQG\KDAY DAKHWP HR GHMP LCDARQ OGP [QUMIGRU
PDIVHGE D D/ HGU E DQ$1IIDMR 0Q / HGHURU F DOHIMY RUDQS |1 LADMR DQHMV \KDV/
OGP LQWMYRUP DI HVD/ HGHU

2$ WLIQP HOWDGS WXP SR P HIQV QDI UHHP HQXEMBRINID IQWHIRP R_([ KIEW

3$ WGP HOW [IHANWH7IP H P HDQAKH( [1HARYH7LP H D/AKRK\MP LV CH IGHELQWHS JHR
$ WLIQP HY/$ JUHP HQVDYGHLQHGLQ$ P HGP HOAL R

3$ WIEXEEG! HEWP HIQV RQDQ @M D IQUASHR D) REQIDIRQR D3HIRQWRSD BV
RURKHUCP RXQVXQEUDQ BDHR  RURKHUDUDQIHP HOVRQH 1Q) \WHUI KW X\VH U-DORUSHYRDCSURSHW
RUDFRP ECDIRQWHIR  \WHIP RXQAKHIR \WD/Z RX@ DSSHOUDY DFDSMIDBDHRQDEDDFHWKHIR \KFK
SHYRQSUHIHEDVR KK COMIQDFFREFHZ WW* $$3 DYG E LQUASHAWR DQ 6\ QXHIF/ HDH2 EQIDNRQ
\WHFDBAMIT HGEP RXQAR \WHUP D.QQ) BDHSD: P HOVXQEHAWHUHBYDQABDHWDAZ RXS D5SHIURQDEDDIH
KHHAR \KAK 3HYRQSUHSDBHGDVR \WAK GOMLQDAFREIFHZ LW* $.$ 3 Ll KK GDHZ HIHDFFRXQAGI RUDVD
FOSMIOBDH

3$ YDOAMN 3HIRG P HIQAKHSHIRGIURP DQGLGFOAQ) WHS PHIGPHOM R (11HAYH' DA
\REW FOAQ WHHOMHUR D \KHEMKDAVILYHISMQHY D VSURMR\WHO DXUMW' DMDQG E \KHGEDM
R \MP LCDARQR DR WH5 HRVMQ) &RP P W HW

3$ YOOEGIZTHRY P HIYV D/R D) AMR GHMP LQDIRQDQGZ W UAGHRAR WH\KHD POV
%HJKP DIN DVOSSTECE®! [ L WHWWHD PXUHQAHCRKP DUNLYVD\MP UDM DO \WIRUI RUVKAK 94HIAKP CUN DAY
RUPD. EHXVHGIRUGHMP IQQ) WHOQIW R D, QMMWBHIRGRU\ RKHZ VH DY SD P HYSHIRG| RUQMMAN
FDBX DM Z [\ UH HIHPHWR \KAK %4HIPKP DUN D/ CSSTFCEG! SXOUXDQARWKLYS JUHP HOADVR \KFK GDM

3I9N0Q $ANRT PHIY/ WH HHAVH R DQ : UW' RZQ DG &RYMYRQ 3RZHY B \KH
DSSTFCEGIS HROWRQS XWRIMW IQUASHAWR [0Q (CEOWVR DQ( ($ ) LCDGRD0 QUPANRY




39400,Q/ HIMDIRG P HIQ/ Z MW UASHAAR D DQ ( ($ 0 HP BHUSRXQU LP SBP HIMY
SUFBI R IHAWH (8 R \WH( XURS-DQ3DUIIP HWIGGR WHERXGACR \WH( XURSHDQ8 QRQ WH
LP SBP HMMY @7 WHIXDNRY XBIRUBHIXDMRQI RN ( ($ 0 HP BHUSRXQU 1URP WP HR\WP HZ KIFK LV
GHRIBHGIQWH( 8 %010, Q/ HIMDINRQEFKH®! DG E Z W UAS-PARWHS QWMG. LQIGRP 30W R \WH
8QWG. QG YDINQI$SFW  D/OP HIG-GIURP WP HWRWP H DOGOQ RMHUQY. BHIXTMRQRUX®!
DSSTFCEGILQWHS QWG. LQIGRP UHIMEY \WR\KHUAROMRQR XQRXQGRUI DY EDQNY LMK HQVLLP VRU
RKH.! LQDQAOCLOXYMNRQYRAKHUDH LIDM/ REHMDQWURKIK QNXCEDARY DG [QMDNRQRURKHIQRYHRA
SRHAQIV

SYONXSM &RGH P HIQVWHS QWG 6BV YOINXSW &RGH

3oDH5DM PHIQ/ IRUDQ @ DIORXDNY IDMSHUDQOP HIXOORWWHKLIKHWR D WH
) HHDO XQ0/5DMSOV R E WH3UPH5DMDQG F /925 SOV SIRVIGHG\KDMI \WHYDHS DM
DVRKHZ VHGHMIP LHE SXYXDQNR LY GH LOWRQ\KDOEHGWAKDY] HR \KFK UIDMKDOEHGHP H3] HRIRU
SXUERH/R WLV$ JUHP HQV

39OH5 DM/ R P HXQVDQ / RBQBDUQ) LOMAIXDAD UDMAHMP LCHSE UH HHFH\R\KHYDH
5DM

3YDHESUG P HIY/@DIY SRQVSHIDRE

SOHIFKP ON P HIQ/ LQUWDED 86' /925 SURVIGHS\WDAIl D USOR-P HAR WH %4HRP DN
KDV RAPXUHG SXOXOQNR 6HANRD | \WHD*%4HIAKP DN P HDQV \WH DSSTFE® Y4HIAKP DN 5 HSORHP HOAIR
WH H \MQMRDMKFK 94HIFKP DN 5 HSOFHP HQWKDY UHSORHG \KAK SURU BHFKPOIN DM $Q WHHMAH \R
SOHIAP DN \KDOLGFOGH DvCSSTFTEG! \WHSXEDKHE ARP SRHIMVHG LOWHFDBXDNRQ\WH IR

394HIAKP DIN5 HSOR-P HOVP HIQY IRUDQ. $ YODEGI7HRU

) RUSKBRHVR FOXH | R 6HANRD | WKH [ LYXADSMODIYH VAR BHBZ \KDAFDQ EH
GHMP IG-GE \WHS GP LQWADIYHS JHQV

D WHWP R L7HP 62)5 D% IL EDIV SRQN |RUDQ$ YDDE® 7HRUR
RCOHP RQKIV GADIRQ EDIV SRQN 1RUDQ$ YODE®! 7HRUR \WUH P RQKM] GADIRD DG

EDLVSROQN 1RUDQS$ YOOEBI7THRUR M[ P ROKMIGAUDARQ RU

E WHWP R L' DOO6PSBI62)5 DG L \WH\SUHIG DWW HWHBRMS RUUHRP P HIG-GE
WH 5 HBYDQA* RYHOP HQBDYRG | RUKH UWSOR-P HOAR \WHWORUR 86' /925 ZI\K D62)5 EDHG DM
KDYIQJ) CBSUR LP DAMD \KH\CP H GIIK DV \KH LQMIMIASD, P HQASHIRG \SHAUILHG IQFDXH | R 6HANRD |
DG

) RUSKBRHVR _FDXH 1. R 6HAWRD | \WHWXP R D \KHDOMCDMEHIKP DINUDMDQG E
DQ DWW HQVZ KLIFK P D EH D SRMWH RUQHIDAYH YOOH RU] HR  LQ HIFK FDH \KDAKDY EHHQ\HDRMG B\ \KH
$ CP LQDAYHS JHADQG \WH YRURZ HJIDY WH UHB0RHP HOWVRUVKAK $ YOUDE®! 7HIRUR \KFK 94HIFKP OUN JIYLQY
OH FRIGHDIRY W Q) HRMQ RU WSO P OMVFRYHMRY I(FOAQ) D) CSSIFED
UFARP P HXADMRY/ PDGH B WH 5 HBYDQA* RYHOP HQIDYRG  1RUS 6 GRIDUGHIRP LCDAG K QAFDAMG FUHAW
| RO/ DA WP H




SIRMIG-G\WDMI \WHYHIRKP DN 5 HSORHP HQADVGAMP IGHGSXUMQARFDAOH  RJ CERYHZ RXGEH
®W \KDQ WH ) GRU \WH %HIAKP DN 5 HSOAHP HQAZ LOEH GHHP HG W BH \WH ) GRUITRUWWH SXERHV R\
$ JUHP HQADQGWHRKHY RO RRXP HQV

394HFKP 0N 5 HSOR-P HOVERQRPLQ) &KDQIH/ P HIY/ ZLK UASPWR D) %HFP DN
5 HEOAHP HQAVDQ \WWAKQFDD 0GP [QMDAYH RURSHIDMRDOFKDQIHY LGFOQQ) FKOQHY\R WHGH IQURQR! 29DH
5DM WHGHIQWROR 96MCHY' D~ WHGHIQWROR 3, QMIVBHIRG WP Q) DGIHNHEA R GHMP IQQ)
UWDM/DQGP INQ) SD P HOVR LQMMWWP Q) R ERURZ LQ) UNXHIVRUSUHED, P HOVFRQMWMRQ RUFRQMDDIRY
QRIFH/ \KH DSSOFCEAW DG GIW R GR\EDAN SHIRG/ \WH DSSTFEAOW R EWHNDIH SIRIMRY/ DG RKHJ
WRKQFDD DEP LQVADAYH RU RSHIDARDO P DAY WDMKH $ GP LQVADIYH $ JHQV 1Q AROKXGIARY Z W \KH
YRURZHJ GAGY PD EH C5SURSUDM \R UHORMKH DERSIRQ DQG LP SBP HQBIRD R \KFK 94HIAKP DN
5 HEOFHP HQADQG R SHIP LWIKH DCP [QMDIRQ WHIR B WH $ GP LQWRDAYH $ JHIALQ D P DQGHJ \KEWBRND
FROMMMZ W P ONHASIRNH RU L \KH$ GP LQVADIYH $ JHIAG-AG WDADGRSIRQ R D) SRWRQ R \KK
P DONHABLEANHLY GRADGP LQVRDAYHD |HDMEGIRULL \KHS GP LQVADAYHS JHAGHMP LGH/\KDAR P DUN-/ABIIAFH
| RUWKH DCP LQWRDARQ R \KAK 94HIFKP DN 5 HSDFHP HQAH MV 1Q \MAK RMHUP DQGHUR 0GP LQVRDINRQ DV \KH
$ P LQWDAYHS JHNG-AGH [QFRQXEIANRY Z LW \KHYRURZ HJ LV UDRIED GHHADY LOFRQGHAIRDZ WK WH
D LQVADIROR WLVS$ JUH-P HONQGWHRAKH RID' RPXP HW

3 O4HFKP DUN 7 WDQMMRQ( YHOVP HDQV Z W UASHRAR Q. \WHD PXAUMH/AHIFKP DN RKHUWDD
86' /,9%25 WHRIPXWHIHR DSXECF WP HUWRUSXETFDIRQR [QRP DIRQE! RIRQEHKDDR \WH
DEP LQMADRUR \KH\KHD PXUHYAHIAKP DN WHU-IXDRY \KSHYLRU RAWHDEP LOWDRUR \KFK 94-IFKP DN
WHYROGR * RHIRYR WH) HHDOS HHYHB\ WP \WH) HIHIDOS HHYHYONR 1 HZ <RIN DRIQRYHR
R LALDCZ, I MUMGFNRQ RYHWH DGR LQMADRUI RAVKAK Y4HIFKP DUN DUAROMRQ DAKRUMY Z [\ MUNGFNRQRYHU
\KH DGR LQMADRUI RIVKAK Y4HIFKP CUN RUD FRARUDQHQMY Z LW MP LOULQRYHR  RUUAROMRQ DAKRUM RYHJ
\KH DGP LQMADRUI RIVKAK Y4HIFKP DU DQERXGAQ) RO \WDAD \XFK OGP LQWDRUKDY AHDHGRUZ L@R-DH
RQD\GHA LHG MR SURYLGH D@ YOLDEBI7HRYR \WKFK %4HIFKP DN SHIP DOHQ® RUQEH QWMDY SIRNGHS
KDADAKHWP HR \KFK WIMP HOARUSXEQFDARY WHHLY QR KFFHARUDEP LQUADRUKDAZ LCFRQMMHR SURVIGH
D0 $ YDDEGI7HRUR \WKFAK %HIKP DINRU E D% YODEB7HRYR \KFK Y4HIAKP DUN DUHRUZ LR GRQIHJEH
UBUAHOBYHR \WHXQEHOLQ) P DNANIQGHRERP L U-DIW WDKK YHIRKP DN LV IQMIGHG\R P HDKXUHDQG
\KDAB-BUAHQERYHHW Z LQRAEH ARG

3YHHIAD® Z CHIKIS5 HIXDMRJ \WKDOPHXYD &) 5 T

3YRIRZ HI KDVWHP HDQQ) VSHALHGLQWHIQARGARY SO UDBK KHIAR

39RURZ HJ) [DCAOCB\VBAP HON' P HOQVDWBAP HOAR DVHVDQGACELONAVR WHYRWRZ HJ
@AMDVR WHEBMQ) ' DM Z KIFK \KDID D G-P ROMDMWDACNMUILYLQ) H | HAMR \WHWDQULANRQ/AR EH
FROMP P DMGRQWHEGQ) ' DM \WHYRWRZ HUZ LAKDYHQR RKHUDWHVRKHAKDQ3HP WGS WHV DG E
FROBQD@MXR DI QE-EWECHW RKHIICELON/DQG RUFRP P LW HOVR \WHYRUWRZ HAKDAHIQAVIGOD 1Q
H FHWVR RNHDR, QG-BMEHN RKHUICELOMNY DG RUFRP P W HWDUMQ) XQGHURUHYIGHRGE
WH/ RDQ' RPXP HQV  DGHAUSWROR \WHP DMIDOMP VR HIFK WP RQ\KFK @MWIGFOAQ) \WWHLP RXQAR DQ
QCELON WHIHXQEHU Z KHKHUFRQI HOAVAUHPARURKHZ [VH \KHGXHEDMI RUHDRK \KFK QCELOW \KHVRED
XQXQEGFRP P W HMI D) DQG\WHUDMR LQMMML DY DSSOFEGIWHHR




39RURZ HI0 DMIDY KDVWHP HIQQJ \SHAILHGIQEHARD |,

3YRIFZ HBRBMO0 HPEHI) PHXV/ 0 & &KHHEK  // & D' HDY DHAOP MSACHON FRP SDQ
RUMWNXFFHARU SR GHS\WDAXAK \FFHWRUANKDIEH WH 3 DUHOARUD GUHRWRULQALHAW. KR RZ GHG6XEMADY
R \KH3DHWV LQIWFDSCAW DYWHVRBIP HP BHUDQGDP DIRJHUR WHYRWRZ HJ

SYRIRZ1Q) P HIQ/ LQAYIGDED RUFRTBAMHD D/AKHARQM WP D UHTXULH DQ, QWD ROQ
YRIRZ LQ) 5 HYROIQ) / RIQURWRZ 1Y P DBHRQWHS P HIGP HOML R ( 11 HARMYH' DMRUDGXEVHTXHQW ROQ
YRURZ LY

SURURZ LQY) 5 HIXHWV P HDQVDUNXHME. \WHYRURZ HILQ CFFREDGFHZ W \KHWMP VR _6HARD
__ DOG\EWIRNO IQWHIRP R([KEW  RMFKRKMURP DAKDOEHDSSRHGE \WHS GP LQWADIYH
$ JHWMGFOQQ) D) |RP RQDQHPAMRIE SIARP RUHBRNRQE WBQP IWIRQM WP DVAKDOEHCSSURYHGE
WHS GP LQUADAYHS JHV CESURSUDMY FRP SBIMGDQGMIGHSE! D5 HERME®I2 |1L1FHJ

30pMQHW' D" PHIQ/ L D) D RKHMWDQDEDME 6XQD RIRKMHUAD RQZKIFK

FRP P HIADCEDQNY DUHUATXLUHG RUDAKRU HB\R FRHXQGHWH/ [ VR RUDHIQI CRWRHG 1Q1 HZ <RINDQG
L DEAUMRDD Z W UASHRAAR DOCRIAHY GHMP LODIRYY [ XQAQIVOGSD P HIVLQFRIGHANRQZ W \WH/ RDQY
H FOQQ |RMHDRAGHR GREWDQ QRIFHVRUGHMP LQDIRQY/SXXDQMR 6HAIRD D @ R
ZKK GDIQVIQ' RMUG-ERIWDIHARGEAME DQGEHA HHQEDQWIQWH/ ROGRQLQMIEDN HURGRTMU

P DN

3 & DBXOMROS$ JHOWP HIQ | URP \WH&BMQ) ' DMXQMDKHS WLIQP HOA( [ HAMH7LP H 9N
R$PHID 1 $ DG D/R WHS WLIQP H |1 HARYH7 P HDQGWHIHD WU 94 3 30DUEDY DQG IWAKFFHAR Y DQG
SHP WGDXIQ $ @FOBXDIRY/DQGGHMP LCDIRQVP DEHE, \WH&DBXDWRQS$ JHINKDTEHP DEHIQIRRG

| DA\ DQGLQDARP P HADW WDRIEGIP DOgHJ

3gDK PHI/ RMWIQLP P HIDMY DYDLDEBII XQB/

3&DK ( TXYDBON P HX/DQ R WHIRTBZ Q) D WHDAO® P DMBEGIGUHRWEDIDIRQ/R \WH
JRYHIP HOAR \KH8 QWGE\BIAWVRIDD DIHR RULQXWKP HBDW WHIR \WDAUHREQ) DR/ XFRIAWR DD
JXOIQMGE \WHIX@ MW DQGRMHEAWR \WHIRYHOP HOWR WHS QWAMG6\BM/ DG KDYHDP DMUIW R GRAJUDMJ
WD P ROKVIURP \WHAMR IWXOFHWHIR RU E IQXUHGFHWIFDM/R G-ERIMMK-GE RMP HRU

GP DIGGE-BRIWZ W WHEXWRADD \REQ D/AKHEXWRGEDQLYDP HP BHUR \WH) HEHICE HHYHE\ WP \KH
SXWRADQRUWSDUHQARKH/FRP P HADCSDSHADAGDABDAE  RAKHWHQHNXYDBQAIWEH B 0 RRG VR
$  RONHWHOHDXYDBQNUWEH B 6 3 DIBWHERQ WP XQHXUGGEMR WHEXWRALVIDAG3  RU
EHWUE\ 0 RRO VDQG$ RUBHWUR\ 6 3 KDYQ) DUP DQQ) P DM R GRARIHMDQRH\ HU

sQKOQHLQ/ 7" P HOQ/WHRAFXUHIAH D\WMUWHEDMR WLY$ JUHP HOAR DQ R \KH
IRBZIQ) D WHDERSWRQRMNGQ HIHFVR D) / I E DQ AKOQHIQDY / ¥ RUQWHDEP [QVADIRY
IQMSHBINRQRUCESIFDIRQWHR B\ D * RYHCP HUCS XWRIW RU F \WHP INGQJ RUMKDGRHR D UHNXHWY
KB IXNGHICHRUGUHRANYH Z KHKHURUGRAKDYQ) WHIRFHR / 7. B DQ * RYHIP HOBCS XKRIW SIRIGG
WDNRE MWWEEQ) D) WLQ) KHHOWRWHFRQML [ \WH' R3G) UDQN: DIB\WH/B HRP DOG&RQMP HJ
3URMANRQS$ PADQG DIUHNXHIV XOV IXGHIGHYRUGLHRARYHVARHHKQGHURUWKHG LO FRQGHANRQ\WHUHZ L\ DG
\ DOUHDHIV XOV IXNGHIH/RUGUHRARHYSURP XODMGE. \WHYDON | RU, QMIDIREDOS HABP HQV \KHYDHD
&RP P WHRQYDNQ) 6XSHYIMRQ RUDQ \KAFHKRURMP LOUDAKRIW RUKHS QWG 6\BIARU




IRIHIQUIXDRY DAKRIMKY LOHIRK FDH SXWXCQAMRYDHD,, \KDIQHK FOVHEHGHHP HS\R EHD?3 &KDQIH
1Q/ " WDBHWR WHEOMHIPMS DERSWS RUMKHS

3 &KDQIHR &RONRO P HIY L Z W UASHRARWHYRWRZ HJ DY HYHAWRMBQURNRY RUHIH/
R UHDAGHYHVRMBQLRNRY/ DVDUAKXOR Z KIFK WH3DHAVGUA® RUGAWA® [V\KH? BHH LALDCRZ GH)
R GW\IDQ R \WHYRURZ HIV( TXW , QMIAVDQG L Z W UASHRAR\KH3OWOV [ DR HYHQARU
WIQRNRY RMVAIH/R UHIAMG HYHOVRUMBQLRAIRYY D/DUAKOR Z KIFK D3 SHIRY RBJURXS  RKHAWDQD
3HP WG+ RTOHJ BHRP H/\KH® BHOH LADORZ GHJ R \KI | LFLHQVKDUA/R | WH 3 DUHAMR HONBIVKAK 3 SHIRD RU
SJRGS \RH HAVHPRMWDD R WHVRIEDYRMY) SRZ HUR DIDKAK KD/ HQWBG\R YRMJIHZH.DED DV
HPAMRQ/R GUHRARLYR \KH3DUHQVDOY LMOQWHP HIQQ) R 6HARD G R WH( [ FKDQIHS FADOGWH XY
SURP XODAG\WHIKQEU DQG \  \KH3HIP WG+ RTHY R QRABHH LADID RZ QWKDMR WH3DHIKDAQ) D
SHAQMHR \WHYRMY SRZ HJR DEDKDUHNBG\R YRMIHHDI DAHDRAR)/R GUARYR \KH3DHNQ
H FHWVR WK YRIQ) SRZ HIKHBE, \MAK 3 SHIRDY RUBJURXS

3&KDW) P HXQV&KDWWUERP P XQFDIRY ,(F D' HDY DIHFRBRDIRQ
3 &KDWWJ, WxHJ P HOIQV & KDY

SQKHIK  &$ 0 DIIQ/ R REXP HOW P HIQAKDAAHMIQO DUILQ/ ROQ$ JUHP HOAP RQY)
IQMJDID / 0 & &KHIBK  / / & DVERWRZ HJ/ LEHW Y4ROGEDQG Dy XOUDQRU \KH YDURXY GQEHY SO \WHHR
DQG&UHAVS JUFRBI&RSRIDMDQG, QrHIY HYWON DY/DEP LQWRDAYH DI HNDQE DY FOBXOWNR DI HVGDME DVR
2 AREHU RIHKHUZ W HOFK RHU . RIQ' REXP HOAVDAKAK \MLP 1V GH LGHGWHIHKQGHU

SQKHIK 0 DJIQ/ RXY' REXP HON P HXQV FRIPAYHD \WHEKHABK  &$ 0 DUILQ/ RDQ
' RRXP HQVDQGWHAKHIIK 6% 0 DJLQ/ R’ ROXP HON

SQKHRK 6% 0 DO/ KD REXPHON' P HIQ/ARDWAHIBIQO DL/ RIS JUHP HQNP RY
IQMJDID / 0 & &KFHHEK  / / & DVERWRZ HJ/ LEHW Y4RGEDQG DI XOUDQRU WH YDURXV BQEHY SO \WHHR
DQG6RAPW* pQuUIB! DVDEP LQMDAYHDI HNDQE DY FOBXDNRQDIHVGDMGDVR 2 AREH) \RIHKHU
Z LN HFKRKHY RID' RXP HOADKFK WP LV GH LGHG\WHIKQEU

SQKHIK  &$ 0 DIIQ/ R REXP HOW P HIQAKDAAHMIQO DUILQ/ ROQ$ JUHP HOAP RQY
IQMJDID / 0 & &KHIBK  / / & DVERWRZ HJ/ LEHW Y4ROGEDQG DI XOUDQRU \KH YDURXY GLGHY SOV \WHHR
DQG&UHAVE JUFRBI&RSRIDMDQG, QrHIR HYWON DY/DEP LQWDAYH DI HNDQE DY FOBXDWNR DI HVGDME DVR
0 DK \RIHKHUZ W HIFK RKHU RIQ' REXP HOAVDAKAK WP LV GH LGHEWHIKQGHU

SQKHEK 0 DJIQ/ RIY' REXP HON P HXQV FRIPAYHD \WHEKHABK  &$ 0 DUILQ/ RDQ
' RRXP HQVDQGWHAKHIBK 6% 0 DJLQ/ R’ RXP HOV

SQKHRK 6% 0 DO/ RD' REXPHON' P HOQ/ARDWAHIBIQO0 DUILQ/ RIS JUHP HONP RY
IQMIDID / 0 & &KHABK  / / & DVERWRZ HJ/ LEHW YARDGEDQG Dv.J XDUDQRU \WH YDURXY GG SOV \KHIR
DOG6RAPW* pQuUID! DY/DEP LQMRDAYH DI HNQE FOBXMMRQ DI HQMDMED/R 0 DFK \RIHKHZ L\
HOFK RKHU RID' RAXP HOAVDVAKA WP LV GH LGHEWHIHKQGHU




S&KHRK 3D RI” P HIY/ D WHUHED P HQAQIXQR DORWEQAQ) / RIQ/DQGRKH2 EQIDIRY/
HOFK KK WP XQG-UDQGDVGH LQHGLQHIFK R WHEKHHEK 0 DULQ/ RIY' RAXP HOVOQG\WH&KHHABK

0 DULQ/ RIY' RAXP HQN XQEHMHEKHHIK 0 DULQ/ RIY' RXP HOVDQGWHEKHEK 0 DULQ/ ROQ

" RXP HQ LQHIFK FD/H RIMHWDQ FRQMY HONREQI DIRQY| RUZ KIFK QR DR KDVEHHQP DGH DOGWUP LDIRD
R DOXRRP P W HQV XQEHUDQGDVGH IGHGIQHIAK R \WHEKHHIK 0 DUILQ/ RIY' RAXP HOVRUKH&KHAIK

0 DULQ/ RID' RAXP HQV RUDWDQIHP HQWI RUVKAK UHSD! P HQNDQG\MP LADNRQ UHDRITED \DW CRRY R

$ P LQWWDAYHS JHQNKDTKDYHEHHQP DAH E DO H)V/DQGIXOUIQMVIQUASHRANR \KAK REQ) DARQ/\KDITKDYH
EHHQWP LQDMG RUHDDHG RUDUDQIHP HQWI ROVKAK WP [ DARQRUUHBDHUHDRIED \DIN DARY \R

$ P LQWWDAYHS JHONKDTKDYHEHHP DAH - DQG$ GP LQMADYHS JHINKDTKDYHUFHYHG RUZ L@RQWHADM
R WHEKHAIK 3D RI UFHYH HIGHFHWHIR UDRIED \DIV CARY \RS$ GP LQVADIYHS JHOMIQG F

$ P LQDAYHS JHONKDTKDYHUHFHYHSPXRP Y 3SD RI” WY BDRIED \DM AR \R$ GP [QMDAYH
$ JHVZ LW BASHRAR VKK REQI DIRQVDQGVKAK 8 &8 WP LADNRQWIMP HON FRIDAMDCCFFRXQIFRQIRO

DIUHP HQAMP LQDIRQY DG RAHUGRRXP HOVDV$ GP LQMDAYHS JHINKDEKDYHUDRIE®D BNXHING\R UDDH
DOG\MP LCDMR UFRGWH/ LHQVWHRXUQ) \KAK REQ DARQ/DQGWHEKHARK 0 DJLQ/ RDY' RAXP HOVDQGWH
&KHIK 0 DULQ/ RIY' RAXP HQWV LQHIAK FDVH RKHAKDQFRQIMY HQNREDI DARQYI RUZ KIFK QRFDIP KDVEHHD
P DGH RUDWDQY HP HQWI RUVKEK WP LODINRQRUUHBDVHU-DRIE®D \DIV CRRLY VRS GP LQVADIYHS JHIWKDTKDH
BHHQP DCH

3&+75 6KDW P HXOQ/\KH&OWS FRP P RQWRAN SDUYDDH SHMDH R \WH&KDYRJ
, WXH) SRNGHGWDNRIBZ Q) WHRFPXUWHFHR DR, WxXH) 3 0 HIHY( YHOAZ LW URSHRR WH & KDL

, VH) \WH\KDUH/R FRP P RQWRRN MG B WHUAKANY) ' HDY. DIHFR SR IDNRQ\KDOEHGHHP HSWREHWH
3&+75 6KDW H ABWRUSKIBRH/R WHAHIQWROR 3, WxXHJ)  J 0 HJHX YHQV

S&EMQ) ' DM P HIQ/$ XIXW

2&REH P HIQVWH, QMIDCE HHXH&REHR

3 QRUDMID KDVKHP HIQQ) \SHA IHGLQWKHBEHAXUM'$ JUHP HQV

3 & RUDMIDCS FFRXQIVKD/\KHP HDQQ) \GHAILHGIQWHBHRXUMW'$ JUH-P HQV

3 & RUDMIS FFRXQA RONRE JUHHP HQIV P HIQ/D & RUDMIS FFRXQA RQNRS JUHP HQAQ

\KEWBQIDI WHIRP R ([KEVE B\ DQGOP RY WHIRWRZ HJ\KHS SSTFCEG/ HIGHY/ SOV WHHR \WH

$ P LQDAYHS JHIMKHE DEXDIRQS JHINDQGWHEXWREDY DAKHVIP HP D EHOP HIGHS UAABMGRU
RKHZ VHP RAILHGIURP WP HVRWP HDQGLFOQQ) DY \KFRHRRURUU-SOR-P QA UHHP HWV

3QRUDMID_RRXP HON' P HIQVWKHE HRXUMY $ JUHHP HQAMKH & RUDMUDS FFRXQNAR RQURO
$ JUHP HQADQG 00 DEAMRIDOSBHEIHRUMHRXULY DI UHP HQVUHNXULHG\R EHGHIYHIHG RUDAKRU] HGE. \WH
YRURZ HUSXYXOQARWH/ RDD' RXP HOVDQGD). RKHULOWIKP HOVR DALI QP HIWRURKHULQWKP HON
GRAP HQNVRUDI UHHP HQVGHIVHIHG RUDAWRU HGE, WHYARWRZ HISXOXDQAR WHI RIRCQY D/AHRXUMY | ROKH
2 EQJDARY

3 & RIDMINCH HIBRADNRY, QMKANRT P HIQV DRLOWKRANRQSURVIGHS . WHE& DEXDIRQS JHIWR
WHEXWRADQLOFARQGHANRQZ LW D UHEDDCAQ) RUMDIRDIRQR & RUDMBDCFRQM SDAGIQ6HAIRY DG
EWIRND LQWHIRP R_([KEW RNFKRKHIRP D/AKDOEHOSSURYHGE! WHEDBXMIRQS JHIMKK
DBSURYDOGRAR EHXQUDIRIED Z WKHT




$ & RUDMINCE HIXUWHP HOV P HIQVRQDQ. COMWHUATXLP HOARDV

D \KH $ G° LQVDYH $ JHOV WH & OPXONRQ $ JIHIMDG HIFK $ SSTFCE® / HIGHU \KDWKDYH
UHFHYHGFRQMEDWR \WHEHRXAUMY$ JUHP HONGXO H HIXWG DG GHIYHIHGE. WHYRURZ HJ

E DDGRA}P HIV DO LOKKP HQV LFOXAQ) 8 && IICDAQ) WBMP HON WITXUBG B / I RU
UDRIED BIXHAMGE \WHS GP LQVDAYHS JHIMKH & DBXDIRQS JHINRUDY. $ SSTIFCEG/ HIGHUR EHILBG
U IMAHG RUUHFRIGHG W FBDM \WH / HDY LQMOGHG \R EH FUDMG B\ WH &RIDMID RAXP HV DG SHIUHAWRU
UFRG\KAK / LH/\RWHH WAVDOGZ W \KH SURIMY BTIXUHGE. \WWHEHRXUW $ JUHP HQMKDOKDHEHHDILBG
U MG RUUHFRLGHG RUGHDYHHG R WHS GP LQVRIDAYHS JHMAH & DEXDMNRQS JHIARWH UHBYDQ/S SSTFCE®
/ HYG-J D/CSSTFCE®! 1RULAQY BMDNRQRUHR GQ)

F o \WHYRIRZ HWKDOKDYH RABIGHS DIARQHQIV DG CESURYDY BTG \R EH REIGHS B
IWLQ FRQGHRAIRD Z W \KWH H HRANRQ DG GHIYHY R DID&RMMDD' RAXP HQV \R Z KIFK WY D SOV \KH
SHIRP DOFHR WREQI DARQKHIKQEHUDQGWHIWIRMY R \WH/ LHYVJWIQMGE. IKHBXQEHU

G WHYRURZ HJ\KDDKDYH \BNHD DIDRKHU CANRQ UHNXLHG \R EHVENHD B\ \WH 9YRWRZ HJ
XQEHMWHERMMDO RAXP HOM\R SHIHRMUH IMMIDQG RUBFR G\WH/ LHOVJWDQMGE. WKHIHKQEHU DG

H \KHYRUWRZ HAMKOOEHIQFRP SIDAHZ MK 6HANRY R \RHEHRAUW S JUHHP HQWV
3 &§RMMBOSKRWID KD/\WHP HIQQ) \VGHIHGIQ6HANRD D

3 & RIDMICBKR WD RIFH P HIQ/DQRIFHGHIVHIGLQOFFREFHZ IWGHRANRD D OG
\KEWBQIDD [QWHIRP R_( [ KIEVD

3 & RDMBOSKRWIDL RVH' D * KD/AWHP HOQQJ \SHIHGIQ6HAMRD D L

sQRUDMIODOH P HIQ/ DVR DY ADMR GHALP LODIRD DQIP RQMNTOR
D \WHWP R

L ZIWW WSHAMWR DR 6KDWY RKHJWDQ 0 HIHJ 6KDW RU6SQ2 11 6KDBY
FROMVANY) ( @ILE® 3GEIHS 6KDWY WH SIRGAWR WH DESTHE® 0 DINHAS HHHAH 3UFH R WK
6 KDWY I RIVFK @M DG WHXP BHUR WK 6 KDUH FROMYANY) ( QILERI3GEHG6KDWY L D) SOV

L ZLW UASFWR 0Q 0 HIHJ6KDUY FROAMANY) ( QILEGI 3GGEIHG 6KOWY \KH
SURGEAR \WH CESTFCE®I 0 DUNHAB HHIHFH 3UFH R \XAK 0 HIHUBKDUY | RUNKAK DM \WH CESTFCE®!
9 DODNRY 3HFHIMIH DQG \WH QP BHUR 0 HIHUGKDUA FROXYANY ( QILE®I 3GGEIHG 6KDBY L DQ
OV




U ZLW UASHPAR DD 6502 11 6KOWY FROAMNY) ( ILEDI 3GGIHG 6KDWY \KH
SURGENR \KH CESTFCEGI0 DNANG HHIHIFH3UFH R WK 6S1Q2 11 6KDWA/ I RUVKFK GDM \KH CESTFCE®!
9 DODINRQ 3HAHEIH DG \WWH QP BHUR 65102 11 6KDY FROXYAMY ( QILEGI3GGEIHG 6KDWY Ll D)
PLQV

E \WHLPRQ\R DQ Z\WWKRWQ) 70 WD \WH BDREIEB! GAMP [DIRQR \KH & DBXDNRQS JHOV
Z RXGEHIP SRHGRQDSIRGHRAYH\DBIR & RIMWICRQEHKDD R \WHYRURZ HUXSRQH HFMVHE D
6HXUG3OWR D) WP HAH DDOEGI\R WKQEEHWH/ RIQ' RXP HQVD/DUAKXOWR DEKOHIQ
/ I RUAKDQYIHR MUMGRNRQR D0, WXHU SIRIGHE\WDWRP P HIADE UHDRIEGINGYZ HHIND
\R GALIDMDRM-UGLAQ RIFHIQREHMR DYRGRUP I DMKAK [P SRIMRQ

3&RP P WY HOVP HIQV/ DARHIK/ G- |RTBZ L) WHS PHIGP HQM R (IIHARYH' DM WH
DIJUIDMIP RQR XK/ HGHIV, QU0 ROD&RP P LW HOAS HYROMQ) &RP P W HOAIQG RUS GAMRIDD R
&RP P [\W HQ\DV DSSOFCED

3&RP P W HY HH KDAKHP HIQQ) \SHAIHGIQ6HARD G
3&RP P XQFDIRY KD/\WHP HDQQ) \SHAIIHGIQBHARD
3 &RP SIOFHEHWIFDM P HIQVDFHWIFDM\KEWTQAD LOWHIRP R_( [ KIEWE

3 &ROCHANRD, GFRP H70 WV P HIQV2 WHUS RQQHAIRQ 7] H/AKDAIHLP SRHGRQRUP HDXUHGE\
QHAGFRP H KRZ HYHUGHIRP LCDMG RAKDADUHI UDGRKVH7 0 H/RUBLDQRK SUR W7 B/

3 &RQWIRRYHS P HIEP HQVP HXQVDQIP HIEP HQAWR DR, WXHIVFHWIFDMR L(FRSRIDARQRJ
RKHURLI D] DARDOGRXP HOMWDAGFOGHY 7 UM HUS HIMRNRYY Z KHKHNKAK 7 UDQU HUS HAMRINRQYZ RXQS
EHARP HH I HAYHXSRQWHH | HAWHZHWR \XFAK DQLP HIEP HOMRUXSROWHRFRXUHIFHR \RP HRIKHUHYHARU
FROAURY \WDAWHE DBXDIRQS JHIGHMP LGH/LOIWUDRIEGIAVAUNRDZ RXGS EHP RIHUMMARHIQUASHRW
R [Q $ SSOFCEGY/ HIGHIVCELQN \R | RFRHRQWH3 GG H56 KDWY DG ROVKEVHNXHQ® \HIDWHK 3GEIHS
B6KDUYDQG RURKHZ VHH HIRVHIWUIKWZ 1\ UASHRAAR \WH3 GG HE 6 KDY XQEHMHERTMID RAXP HONV

\KDQ\WH\WHD DESTFCEGI 3 HIP ME®7 UDQM HUS HAMRNRQY/

3 & RONRANDCR EDIDIRT P HXQY DARDQ 3HYIRQ DR DIUHP HQMOQWIKP HQARURKHU
XQEHIINGQ) \RZ KIFK \WAK 3HYIRQLYDSOW RUB. Z KIFK IMRUDQ R IWSURSHW LVERXQG

3 &RONRO P HIQ/\RHSRWHMRY AUHA® RUQAUA® R \WHSRZ HAR GUHRWRUFDAHWH
QURANRQR \KHP DI HP HQMOQYHXR HWVRUSRTAH/ LFOGQ) LOYHKR HYSRIAH/ R D3HYIRQ Z KHKHJ
WURKIK WHCELOW \R H HRVHYRMY) SRZ HUB. ARQUPARURKHZ IVH 2 &RQNRTIY” DQG* &RQARDMG KDYH
P HOQQIVFRUHDAYHWHHR

s &ROMROBKIIHO RQK P HXQV Z W UASHRAR DY $ GAWRICE HAMRMG &+ 75 6KDA\KDN
D\ \RHUATXLUAP HQWI RUH ( @ LEGI3BEIHG 6K/ AHVR I LOWHGH IQWROR 3 ( QILEGI3GEIHG6KOWY
RMHKDQIQUASHWR FIXH H R \KAK GHIQWRY DG \WWDADUHRKHZ [VHHDI LEGIVR EH\KEVRNR DEKDUH
([ FOQIH HIFK R WHI LWKWHERP P HAQ) ROWHAEMWDAM\KH@QYHIDY R \WHEMRQZ KUK \KFK
$ GAWRICE HAURMGE&+ 75 6KOUWYEHRP H3GGEIHG6KOWY




3 QRONRBKDH( QG' DM P HIY Z W WASHAWR DY) $ GAWRID HIWRMG&+ 75 6KOH WH
OMKDAYHAURP \RH@OM\XK$ GAMRICS HIMRMG&+ 75 6 KDHEHP HD3®GEIHS6KOH

3 & ROMRTNY) 6KDBKRTH) P HIQ/ D/R DQ GOMR GHMP LODIRY DG Z WRXVBXSTFDIRY D

WHYRIRZ HJ E \WH3DHQV F -RKQ& 0 DIRHRJ WIRY % 0 DIH. G DQ $1/LODMR \KHIYRURZ HJ\KH
3OUHQARRKQ& 0 DIRGHRU* BIRY % 0 DHH. \WDWL LVRUP D WDRIED EHFRQIGHHZ\REHDP HP BHUR D
JRS D/AHIGGIQ6HANRY G RUBHARY  J R \KH( [ FKDQIHS PTG \WHUHI XOMRQ/SURP XODM
WHIHKQEHU \WDAGFOGHWHIARURZ HJRUDQ $ [ LADMWKDA& RQURYWHYRUIRZ HURAWH3DHARU LL 1LBVD
MIQBFKHX®! ' RU * XQEHMH( [ FOQIHS PAZ W WHYRUIRZ HURAKH3DHARUDQ. $ 1 LIDMWDNV
&RURYWHYRURZ HJRAKH3DHARU H D) RMHUBHIRY [FOGQ) DO $ 11LIDMR WHYRWRZ HJ\KH3 DBV
-RKQ& 0 DRHRUJ WIRY % 0 Ol H\RWHH WONRMFOGGLQRIXNH G CERHEXW] FOQQ) D3HIRQWDN
KR/ \VHRXUMAY/ DQG RKHLQYHKR HMBURSHIY DvDFXWRADQ! RURKHY EXWRHDYRAXFHR GREND
0 HJHJBKDWVRUGSIQ2 || 6KDWY DV/OSSTIFCE®! KHIBE DQ KK FXWRADD! RUD&RURIGY 6KDHKREHKDD
EHLQFOGHGI RUSKSRHVR \MVFOXH H  \WDWEHH LADD RZ Q7 ZWWQWHP HIQQI R 5XBV G RJ D

D R WH( [ FKDQHS$ WP RIHAWDQWRSHRHOV R \WHVRBOQ®P BHUR 0 HIHUBKDUWVRUBSIQ2 1
6KOWA/ DvDSSOFEG! WAKHGDQGRAMERAQ) D/GHMP IGHGE. L DY SXEQF® DDMEGILQ RP DARQIMKHGE
\WHDSSIFCE®!, WKHURU L DY SXECF® DYDDEGH LAQIVZ W RUREH) G- GRIFHRURKHIBHBDHRU
SEIFDIRQR Q) * RYHP HDS XKRUIMW

1 &R SRIDM7 WQLANRD( YHOVP HOQVOQ ,WKH)  J 0 HUJH YHQW, WXHUO HJH( YHQV
, MKHUZHGHARO HIH YHOARUBSIQ2 11 ( YHOVEXWRBO \RWHH \WAKDAKHFRQMP P DIRQR \KAK 690Q
211 ( YHQABTXUAARHUABDHR 6KDY

SQUAAWY ' DM P HIQV Z M UAS-RARDQ $ GANRICE HAMRMGE&+ 75 GKOUWA/ARDADM\ \KH
BN HQWI ROWH( @ILEGI3GEIHG6 KDUA/AHVRIK LOWHGH [QWROR! * ( ILEGISGGEIHG6KOWY  \WHCADM
GMIDME \WHYRURZ HAKDAKAK S GAURICE FIMRMGE+ 75 6KDA/\KDREHGHP H33 ( @ILEGI3GGEIHG
BKDUV  Z KIFK G-V QDIRQ\KDITEHP DEHSXWADQMR DZ UMK QRIFHGHIYHBGE, WHYRURZ HAR\KH
SOBXDIRQSJHO  SP R 9MQHN' D VSURMR\KAK GUMI@DAMEEM \KFK QRIFH D3 HLIQDIRD
1R SIRMGE KRZHHWDM  LQWHFDHR D' HUJIQDIRQ1 RIFHWDA GHIVHIGLOR GHAR SR
DEAWR D08 RIDMIO RUSKERHVR 6HWRD D RUF DQGWIQY HYP DEHIQFRQHANRQZ WK VSRMRY/
XQ@EHBHARY  \WH&UWEWY ' DMKDORFXURQWHEMWH' HUIQDINRQ1 RIHLYGHIYHMG OQG \ \WH
&UAWY ' DMANVRWIQD HLUI@DIRQ1 RIFHZ W IASHRARDQ $ GAURICE HWMRMGE+ 75 6KDHP D GRW
EHWH@OMWDA/RQRUSURMR\WHEMKDMWN] P RQKVIURP \KHP RUNHFHQAEDMKDAXAK $ GAMRID
5 FAMPWG &+ 75 6KDHEHTP HD3®GEIHG6KDH

3 @XWRADNT \KDTKDYHWHP HIQQ) DAMIGHG\R MQ\KHE HRXUW'S JUHP HOWV

3 DO 6IPSBI62)5  PHIYY IRUIQ @ 62)5 Z W \KHARQMHNRQY/IRUMLYUDM Z KIFK Z LaD
|FOGHDGRNEDN EHQ) BAIEDKHGE \KHS GP LQUDYHS JHAQCFFREDGFHZ W \WH FRQMOIRQY | RAKLY
WDMUFARP P HG-GE \WWH5 HBYDQA RYHOP HOBD/RG |RUGHMP LQQJ) 2' DO 6lP SBI62) 5° |RUM QAFDMS
BMGHVEDQ/ SIRMGHS WD \KHS GP LQVADIYHS JHIAB-AGH/ DI VKK FROMMRQLY GRW
DEP LQMADYHD | HDED ROKHS GP LQVADAYHS JHIMKHQ\KHS GP LQVADYHS JHIMOFRQXATIRQZ LW \KH
YRURZ HJP D FABEDWK DRKHUFRQYHNRQLQIW U DRIEGIGVHNRY

3" HARUSHIH / 7V P HIQAKHYDNXSE &RAH DQGOTRKM-UGNANRY FROHYDRUKLS
EDQNXSW  DALIQP HOVRAWHEHH WA FUEARY P RIDRUXP  WHDUDQIHP HQW




BFHYHIKLS IQRYHA  URJIDQ] DARQRMP [QUG-ERUHIH / [Z VR \KHS QWG 6\BM/RURKHUDSSTAE®
MUMGRNRYYIURP WP HVRWP HLQH [ HANDQGDH HAMY WHUIKWR FUERY JHH.DD

3 HDXOVP HDQVOQ HYHQWRUFRQBMRQ\WDWFRQUMMA DQ( YHAR ' H DXORAKDAZ LW \KH
JIMQI R D) QRIFH \WHSDAMIHR WP H RUERK Z RXGSEHDQ( YHIAR ' HIDXQV

3" HDXAVY / HYGH) P HDQV \MEMPARGHANRD G DO / HIGURUS JHIWDAD KDVIDOGG
R L IXQGDORUI) SRMRQR W/ ROQVZIWMOQWER  96MGHW' D VR \WHEMKAK / RIQ/Z HHUTXUG\R
EHIXQEHGKHIKQEHURU (L SD \RWHS GP LQMDAYHS JHOARUDQ. RKHY HIGHUDQ RXHUDP RQNHNXULHG\R EH
OGE WKHIKEGHZMQWR %MW D VR \WH@MZ KHQGH E KDVRNLHG\WHYRURZ HIDQG\WH
$ GP LQDAYHS JHINQZ UMY WDAERH/CRAQMIG\R ARP SO Z 1\ W XQAQ) REM DARQYKHIXQEHJRUKDY
P DCHDSXEQF WP HQAMR\KDM | HRAW F KDVIOGG ZMMOQWUH — 9%0MQHY D VONMIZ UMRQUATXHWE \KH
$ P LQDAYHS JHINRUKHIRIRZ H\R FRQLLP 1QZ UMY \R\KHS GP LQVADYHS JHIADQG\WHIRUIRZ HARDAW
ZIQFRP SO Z W IWSIRGHRIYHI XQAQ) REQI DNRYYKHIKQEHU SURVIGHGWDANKAK /| HIGHMKDAHDH\R EHD
" HIDXOMY / HGHUSXYXOQAR WY FDXH F XSRQUHHSWR \KAK Z UMKDFRQ LLP DIRQE \WH$ GP LQWRDAYH
$ IHMDQG\WHYRIRZ HJ RU G KDV RUKDYDAUHWRULGEUHFEDHONRP SI) WDKDY L BHRP HWWH\MEWMA/R
DSURFHHAQ) XQEUDQ ' HRRUSHIH / [ L1 KDGCSSROQMS! RUMDUHFHYH FXWRADQ FROHYDRU WKWK
OGP LQMRDAU DAMIGHHI RAKHEHH WA FUHEARY RUMP LOUSHYRQ KD HGZ W UHRU DG DARQRUATXLADARQR
IWBXMCHNVRUDIHN LGFOGQ) WH) HHDD  HBRUWQAUDFHER SRIMRQRUDY. RKHMBMRUI HEHID
UIXDRY DAKRIMN CANY LQ\XAK DFDSCAW RU UL EHFRP HWHWKEWMAR DY0I0, Q$ FIRY SIRVIGHG\WDAD
| HIEHMDORAEHD' H DX / HIGHARBD B YIWWHR WHRZ GHIKLS RUDFTXOMMRQR DO ( TXW, QMG
WDW HIGURUD). AURWRULQAUHRVEDHOARP SDQ WHIR B\ D* RYHGP HUDS XWRUMV \R G DAKFK
RZ QHYKLS LOMINERY QRAAKONQRUSURYIGH\KAK / HIGHUZ LW LP P XQW 1 URP WHIMUMGRIRQR FRAWZ WMQ
\WHS QUMG6\BMVRUI URP \KHHQ RUAHP HOWR MGIP HWRUZ UWR  DABFKP HQANRQLWDXHVRUSHIP WWAKFK
/ HIEU RAVKAK* RYHOP HOBS XWWRUIMY \R UHRAUHSXADM GVDYRZ RUGMIILP DO FRQMPVRUDIBHP HQV
P DEHZ W\KFK/ HGHUS Q GHMP LQDIRQE! \WHS GP LQMDAYHS JHQAKDAD/ HIGHULVD' H DXQMY) / HGHJ
XQEHJUIQ RHRUP RHR FDXA/ D \MIRKIK G CERYH DQGR WHH I HAWHAEDMR \XAK WEMY \KDOEH
FRIFOMYHDQGEQAQ) CEVHWP DU HIWHURJ DQG\KAK /| HIGHMKDOEHGHP HS\REHD' H DAY / HGU
VEMAMWRGHARD G DVR \WHAMHAEDKHGWHHRUB \KHS GP LQVADIYHS JHOAQDZ UMM QRIFHR
KK GHMP LODINRY Z KIFK \KDOEHGHIYHIGE, \WHS GP LQVADAYHS JHINR\KHYRURZ HIDQGHIFK / HGH)
SURP S | RTBZ LQJ KK GHAMP LCDIRD

3 HDHG' UY / RX)V KDAAKRHP HDQQ) \GHAI LHGLQWWHS HAMBY

3 HUICDMS( [ FKDQIH PHIQ/OQ R 7KH1 HZ <RING\RN( [ FKDQIH 7KH1$6' $4 * GEDD
6HDAD DNHAVTKH1$ 6 $4 * (GEDDD DNHARUDD \KFFHARURDQ R \WHIRMIRQ)

3 HLICDMG-XUNGRNRT P HIQVOQ FRXQU RUVWLUMRY \RWWHH WAKDAKRK FRAQUY RU
WUMRY VWH\XEMAAR D) 6DCRIRYY

3 HLIQDIRD1 RIVH  KDVWHP HIQQJ \SHAUILHGIQWHCH IQUROR! 3&UWHAWY) ' DM
. DRI KD/WWHP HQQ) \SHIFGIQ6HAIRD




3 \GRIWRT DOG3' \SRH P HIQV D WWH\DB! WU HJ IFHOH BDH GYIGHIG QMEXRQRU
RMHJGVSRIMRY [FOGQ) DY \DBIDQGODHTANWIQIAIRY R DY SUISHWE DY 3HIRQ LFOGQ) D)
\DB! DAL QP HIMBQI HJRURKHUGMSROD Z W RUZ LKRABFRAUH R 0 QRM/RUDFAFRXQNV UHFHYCEGIRUDQ.
WKWDQGFDP VDARADAG\KHIZ W RUDQ ( TXW , QMIIVKHISE, \KFK 3HYRQDQG E Z W UASHRARDQ
, QG-BMIHNVRZ HS\RD3HIRQE DERMHUBHYIRY IRJLYHHWVR DD KK , GB-EWEHWE. \WH3HIRQWRZ KRP
KK, QGEMEHWIYRZ H5 ) RAWHDYRADFHR QREWGRHR WHI RTBZ Q) \KDTFROXWMMD?' VSRR L
D) SBEIHR 6KOWIQFRQHAIRDZ W D0 WIQLRNRQSHP WHGE \MV$ JUHP HOADQG L DD 5 HAMPWG
7 IQRNRY

3' IWIXDDIHS3HYRT KDVWHP HDQQ) \SHAIHGLQWHGH LQWROR! 3, Qa-8HG-Q/0 DIJH)
3' R 053" PHR@Z IXGPRH R \KH8 QWMG6\BIM/
3' 7& PHXYV7KH' HRORY 70WERP SDQ RUDD R IWNVKFRHARY

3( DM &ARKXH P HIQAWKHFRXUHRQDY ([ FKDQH' D R WHDSSIFTE®H( [ FKDQYHSURMRIW
VAKHXOGFBRUQ) WP HIRIVKFK @D XQBW\KAK HLDHJFBRMQ) WP HLVDQERXGAHGE \IKFK ( [ FKOQHDABDWRCH
KRXUSUR MR \KHIOPXYOCFBRICQ) WP HI RAMHUH XOUMBAQ) \HMRQRQKK ( [ FKOQIHRQWMAK ( [ RKDQIH' D DV
GHMP LG-GE \KHE&DBXDNRQS JHV

3( O 2 SNQ(IIHAYH' DM P HIQ/ Z W UASHPAR DY) ( DD 2 SWQ( GRIRY \WHV[ W \K
YBMCHN' D DWUWH @M RIFHR \XHK ( 0D 2 SAQ ( GRIRQ LV SIRMGHS \R WH/ HBHY \R &Y D/ WH
$ P LQDAYHS JHIWKDY QRAFHYHS B\ SP 1H <RIN&IWWPH RQWHILW W 9%MQHIN D DWJ
WHADMQRIFHR \XFK ( DD 2 SAHQ( GRNRQLYSIRIGGWRWH/ HIGHY Z MK CRIFHR REVIRIRQVR XK ( DL
2 SNQ( BRNRYIURP / HIGHYFRP SUMQ) WH5 HIXLUHG/ HIBHY

3(0O 2 SWQ( GRANRT P HIQAKHRFXUHFHR

DQRIIFDIRQE. \KHS$ GP LQDIYHS JHOMR ROKHUADXHXE \WHIRURZ HAR\KHS GP LQUADIYHS JHOV
WRQRW  HFK R \WHRKHISOMEY KHHR \WDADABDIVLYHPXUHO® RAMBDAQ) 8 6 GRIUGHRRP LQDAMG
\X QAFDMS FHAW CROMY DAVKRK WP HFRQEIQ D/ D UAXO\R [P HIGP HOARUDY RWLCD® H HXWG D
62)5 EDHGUDM LGFOAQ) 62)5 DWMP 62)5 RUDQ RKM-UDMEDHGXSRQ62)5 DVDEHFKP DN
WDM DG KAK WX QAFDAG FUHAW CAOMHY DUH LGHRIVHG 1Q \KFK QRIFH DQG DUH SXEQFD  DLMDE®! | RU
UM DG

WHMQNHBRIROE WHS GP LQDAYHS JHADQG \WH %RURZ HAR W JHUD | DEBCN IR 86' 1,925
DQGWHSURYIMRQE! \KHS GP LOVADYHS JHIAWR Z UMMDCRIFHR \XAK HPRMRQ\R\WH/ HOGHY

3( (%) AR QUANRG P HXQY D DR FUHAWQUANRQRULQYHAR HQVILP RABEQKHGLOQ
DQ (($ 0 HPEHIGRXQN Z KIFK LV\XEMPMR \WH\XSHYIMRQR DQ( ($ 5 HROMRQS XKRIW E DO HIWV
HXBEQKHGLODD( ($ 0 HP EHUSRXQU Z KIFK LVDSOHMR CQIQAMAMNRGHAUEHGIQFIXH D R WY
GHIQURQ RU F DQ || DERDOQXWMANRQHABEDKHGLQDR( ($ 0 HP BHUARXQU Z KIFK IVDWWEMADY R D)
QAR GHAUEHGLQFIH D RUE R \WVGH LQURQ DGV \KEMRAMR FRORICDMG\KSHYIMRQZ L\ W

SOHWV




3(($ 0 HPHEHIERQN " PHXVI) R WHP HP BHMBM/R WH( XURSHIQ8 QRQ , FHDIG
/ HFKWMMMQ DQG1 RZ D

3(($ 5 HAROMRDS XKRINY P HIQVDQ SXEQF OGP LQVADLYHDAKRINY RUDD. SHIRQHQUKWG
Z W SXETF D3P IQVADIYHIXAWRIWR 0Q (($ 0 P EHUSRQN  [FOAQ) DR GHBIHH KDYQ) UASRQUELDW
IROWHWAWRXNRQR Q) (($ ) LDJAD0 QAR

3 ( ILEGIS WLIGH P HIQVDQ 3HYRQ RKHAKDQD@MICSHIRY D' HIXAVY / HGHU DD
$IILIDMR D' HDXAM / HIGHJRUDY 3HIRQZ KR XSROEHRP Q) D/ HIGHUKHIKQEHU Z RXG FRQANMMAMD
" HDXOMY / HGHURUDDS 1ILADAMR D' HDXEMY / HGU \WDAY D D/ HGU E DQ$IILIDMR DQ / HIGU F
DQ$ SSIRYHG) XQGRU G DARP P HADCEDON LQXIDGFHARP SO0 LOYHXR HARUP XWMDO! XQG RURKHUHQIMY \KDV
H \MIB/FUHEVWRUP DNH/GOQV/IQWHREQ@Y FRAHR WIRLNY DQG LQHIFK FDH \KDWP DNAVKH3 XUKDH
5 HBUAHQBIRYY SURYIGHSWDNRE WMBEQ) \WHIRMRQ) 3 ( @ILEBS WIQH \KDDQRAFOGHD3HIP WG
+ ROHJ WH3 DHQMKHIYRURZ HJ\KHYRWRZ HIGRBI0 HP BHUDQ |, WKHURUDQ $ 11 IIDMR \KH3DUHQAWAH
YRURZ HJ WHYRIRZ HUBRBIO HP BHURUDQ , WiKHU

3 ((MIERI&DK ERMMID P HIQV&DK DIG&DK ( TAYDBRVKHE QD& RUMIDTS FFRXQNV
\XBEMRWR D YOG DG SHIHRAMG LIABURIMY / IHRLQIDYRUR  0Q$ SSTAE®Y/ HIGH FHDMEXQEHMMH&RMMDO
" ROP HW

3 ( IEGIBGEIHGEKOBY P HIQAKH3GGEIHG6KDA D KHIBLQD&RUDMDCS FFRXQAVXEVRAR D
YDOG DG SHIHANG | LIWBURIMY / IHLQI DYRUR DQS$ SSIFCEGY/ HYGHJ FUDMGXQGHIWHERIMIO RAXP HIV
E Z KIFK DHIQERRN HQN IRP DV F Z KIFK DIHOMMG I RMBAQ) RQD' HUIQDAMG( [ FKDQIH G Z KIFK DIHQRW
\KEMFVWR 7 WDV HUS HUMFRQY RKHAKDQWWH3HIP LWIEGH7 UDQM HUS HAUWRMRYY OQG H \WHDIJUIDMQ® BHU
R Z KIFK GRVQRMW FHHGWKHO [ LP XP 6KDUH1 XP BHUIRUVKAK 6KDUWW/DAIQ WP H SIRYIGHS \KDADQ.
$ GAMRIDCE HAURMGE&+ 75 6KDUA/\ARDNDUH3 BIGIHG 6 KDUAKDTORQD FROAMMAM ( @) LEGI3GEIH6KOWYI URP
DOGD\WWHUHDYDQAL UMY ' DM \KEMPAR XK $ GAWRICE HIMRMGE+ 75 6KDUA/ANDMI [QJ) \KH
U HQWI RU( QILEGI3GGEIHG 6 KDW/ANHWRI LOWLY GH LQWRQDWTFK UHBYDQMP H , QWWHHYHARH/ LHD
DQGVHRXUMNY LOMMWR - DQ$ SSIFCEGY/ HGHIQDY 3GHEIHE6KDUHVKDTEH WP LQDMS DG RURKHZ VHUHBDHG
WHQ VKK 3B HG6 KDUH\KDTAHDHWR FROMMAMDQ( @LEBI3GEIHE6KDUHLP P HADMY XSRQVKAK WP LCDIRY

DG UHBDHXQBAW DG XQMDKAK MMIADMD/ANXFK 6 KDUHFROAMMAY DQ( @ LEGI3GIEIHGE 6 KIUHLQDAFREFFH
Z \KKLVS JUHP HQV

3 TXW, QMW P HIQVZ M UASHRAWR DD 3HIRYQ LFOAQ) WHYRIRZ HJ DOR \KH\KDHY
R FCBABDXRANR - RURKHURZ GHYKLS RUSIR IMIQMIMAVIQ \XAK 3HYRQ DOR \KHZ DUDQN RSWRQY/RURKHU
WKW RAKHSXUFKDHRUDFTXMURQI URP \KFK 3HYRQR \KDUW/R FDSMIDWRANR - RURKHURZ GHIKLS RUSLR LW
LQMIHVIQ \KAK 3HYRQ DTR \WHVHRXUMY FRQYHMEBILQR RUH FKDQIHEGH RAKOA/R FDSMIDWRRNR RU
RMHURZ GHIKLS RUSUR IWQMBAVLO KK 3HYRQRUZ DUDQN U KWRURSINRQ/ | RAWH SXURKDHRUDFTXMANRY
IURP \IKFK 3HYIRQR \IKFK \KDUH/ RIVKFK RMHULQMAWV  DOGDOR \WHRMHURZ GHIKLS RUSUR IWOQMBMAVIQ
KR 3HIRQ LFOAQ) SIMHIKLS P HP BHURAWKAQMMAVKHIHO  Z KHAHUYRIQ RUGRQRIY) DQGZ KHAHU
RUCRKFK \KDLY/ Z DUDQIV RONRYY UIKWRURKHULQAM MV DUHRAMBEQ) RQDQ COMR GHMP LDIR)

3(5.6$° P HIQ/\KHS QWGE\BIAY( P SR HH5 HHP HQWGRRP HE HRXUMS PR

3(5.6% $SIADM PHXQV/O) WDAHRUBMHW Z KHKHJRUQRMFRERIDMS XQAHURRP P RQ
FRQURCY. W WHYRWRZ HJZ MOQWHP HDQQ) R 6 HANRQ E RUF R WH&REH




DEG6HARY P DG R R WHARGHIRUSKERH/R SIRYIMRY/HDIY \WR6HIRY R \WH&REH
3 (WRGHRXV3D P HOVKDVWHP HIQQI \SHAILHGIQ6HWR) D
3 (WROHRXV3D P HOW HIAHR $ WLICP HOWVKDVWHP HQQI \SHILHGIQBHAWR) G
3 ((WRGHRXV3D, P HOVP STRMG& @Y KDVWHP HIQQ) \SHALHGIQEHAURD G
3 (WRCHRAXV3D P HYB HMO' HIAHR *~ KDVWHP HIQQI \VSHILHGIQ6HWR) G
3 ((WRGHRXV3D, P HYGXELRIDINRQS LIKW KDV\KHP HIQQ) \SHAILHGIQBHARD G

3(8 910, Q/ HIVDWNRQEFKHX®! P HIQV\WWH( 8 910, Q/ HIMDMNRQE FKHXBISKEDKHSE WH
/ RIQO DUNH/S WRADMRQ RUDQY \MAFHARUSHIRD  DVIQHITHAWURP \IP H\R\IP H

3(\YHOWR ' HIDXOVP HIQARHRAPUHZHR DQ R \WHHYHQVGHAUIEGIQBHANRD

3([AKDQIH P HIQ/WKH' R QDG ( [ FKOQIHRQZ KLFK WH DSSIFTEBI6 KD/ DUHWHQ OMMG

3 ([ FKDQIHS FW/P HIQVAKHG HAXUMIAY( [ AKOQIHS PR

([AOIH D" PHQVDQ G DRIOSSIHEG( [ RDIHLYRSHQIRMDAQ) GAUKY IWUHIXDU
WDAQ) VHMRQ IWEHQ) XQEHWRRGDQGDIHGWDAI) @ RQZ KIFK DQDSSIFEGH( [ AKOQIHLYRSHI RAMDAQ)

EXVWNAKHXBG\R FRHH® LQFRQGHANROZ LW DRXUHINRUSHIGQ) KRIAD, \KDOFRQXYMAMD U XOUMDGAQ)
\HMRQ

3( [ FKDQIH' (MXSWRT P HIQ/OQ . HYHQWRKHAKDQDVAKHXGGHL®D FRKUHR DQDSSOFCED
([ KOQHRQOQ ([ AKOQH' D \WDAP DMUDID GMXSVRULP SOU\KHOEMW R P DNASDMASIONVIQIHHIO
\RHIHAMBQORANRYLQ RURBEIQP DNAMDOHYIRU DQ - 6KOUYRQVKAK 6 KD CSIFLE®( [ FKOQHRQM)
BRHXOG7WEQ ' D DVGHMP IGHGE WHEDBXDNRQS JHIV

3([FOGG70 W/ PHQVDQ R \WHIRWZ LQY 70 H/IP SRHZRQRUZ W UASHAWR D5 HASLHQV
RUUHNXULHG\R EHZ WKHIS RUGHBAMG I URP DSD! P HQMRDS HASIHQWV D 70f HVLP SRHGRQRUP FDKUBGE GHV
LGFRP H KRZ YHUGHIRP LQDAG 1 UIDQRKVH7 0 HY DOGEUDRK SIR W7 HY LOQHIFKFDH L P SRHGDVD UKV
R XK 5 HFASIHWEHQ) RUDQ] HSXQEHMH/ [Z VR RUKDYIQ) LWSUKASDOR | IFHRU IQWHADHR DQ / HGHU
\WISSTHEGIGQAQ) R IFHGDMLQ \WHMUMGRNROLP SRUQ) \KFK 70 RUDQ SRIMFDOKEQYIMRQOWHIR
RU LL \KDADBH2 WHUS RQGHAMRQ 7 H/ E LIQWHFDHR D/ HBHUS 6 |HAHIY IKKRTQ) 70 H/IP SRHGRY
[P RXQN/'SD CEGI\R RUI RAWHDFAFRXQR \KFK / HOGHUZ 1\ UASHAAR DQ CSSTFEBHLQMIANOD/ ROQRU
&RP P W HYSXWXDQMRD/ [ 1QH I HAWRQWHEDMRQZ KIFK L \KAK/ HOGHUDFTXUA/AKAK LQMBMNQWH/ ROV
RU&RP P L\ HQV RAHKDQ SXWXOQAR DQDALI P HQABHDHNE. \WHORWRZ HUXQAHUBHRAIRD  RU L KK
| HIB-URKDQH/IWGRAEQ) RILFH H A-BWMQHIK FDH




RWHH \WOMDANSXOXOQAMREHANRD  CP RXQIVZ LW UASHRAR\KK 70§ HvZ HIHSD CEGIHWHAR\XAK
| HIGHIVDXLIQRULP P HADMY EH RIH\KRK / HIG-UEHACP HDSDWV KHR RAR\XKAK / HIGHULP P HADAMD EHRM
IWAKDQHGIWGQAQ) RILFH F 70} H/DMEXSEGIVR\KK 5 HASIHOAVI DOUHR FRP SO Z \WEHANRD — J.
DG G D) ZLWWKRAQ) 70 H/IP SRHGXQEH) $78$

3( [ IV 8 QHXIRMS3BEIHGEKDBY KDAKHP HDQQ) \SHAILHGLOWHGH LQWROR 2 3GGIHS
6KOUWY/

3( [ DY) 7UDQIHUS HANRNRDY P HIQY/7 WDV HUS HAMPRQY XQEHURUDUIMQ) LOFRQCHANRQZ WK
D DQ QHURAMHY LP SRHGRQDMHXUMA/E, WH( [ KOQH E \KHIHHDOHXUMA/@Y VR \KHS QWG
B\BM/\R \WHH WRAKD/PARUIRZ HJ RU UL DSSOFCE®! D/ HIGURUWHS GP LQMDAYHS JHOMYGHP HGRU
GHAMP IGHG\WREHDQ®DIDM  ZMWQWHPHIQQI R 5X01 R DQ , WKHU SIRMIGHG\WWDNRBD Z W UASHW
\RDQ $ GAURDCE HWMRMGE+ 75 6KDWWDGWHL RMPEHU 5 HAMRNG3GGIHGEKDUWA \WH( [ LY
7UDQv HUS HIMRIRQYZ L@DOR LGFOXGHDY. B DOBKMRNRQ/XQEHWHI HEH DO UMKV @Y VR \KHS QWG6\BMY/
DUMGQJ \RBID D/DUAKOR \KFK$ GAMRIE HIMRMG&+ 75 6KOWRILRAHPEH 5 HAMPAMG3GGIHS
6KOWWEHQ) GHP HG: UAIPMGVHRUMIY  ZWMQWHPHIQQIR5X®1 D L GHWREHQ SXURKDHS
B\ 30BQMUDQ R IW6EXEMADUH/ DABDXV]  RGH\ HOUSURR\KHEDM\KAK $ GAMRIDCE HIMRMG &+ 75
6KOUA/EHRP H3GGIHG6KOMY/DQG |\ RGH\ HIUSURVR\KHS PHIGBP HOQML R ( [THAMH' DIMIRAKK
1IRMPEU  5HXUPMS3GGEHGEKIMY ZIWDKROQ SHIRG ZIMOWHPHIQQ R5X® G R
YRURZ HAKDVARP P HIFHG RQ\KAK SXURKDHADM LODWIQLRANRQH HP SWURP \HUHI MADIRQUATXLLP HOVR
WHEHUMIVS VEXUMOQARGHANRY D WHIR RUGHWR EHQ) GYIGHIG/RUGMUMBXUWRQYRQVKAK VHRXUMEY
RUGYIGHIG/RUIGMUBMRAKRHIRY F \KHE\RFNKRTHYS JUHP HQVDVR WHS PHIGP HQAL R ( 11HRAMYH
" DMH A-BWR\XAK TP HIGP HQM\KDAER GRATGYHYHD O HAWKH/ HOGHYIQDQ. P DMIDOASHRWDG G WH
$ GDOAH1 HZ KRAH3WY \  DVR WHEGRQJ ' DMH F-BWRUXAK [P HIEP HOMKDAER QRATGYHYHD O HAWKH
/ HIGHYIQDQ P DMIDORSHW

) RAKHDYRAXFHR GREVRKHAKDOZ LW UASHRAAR \WHS GAMRICE RAMRMG&+ 75 6KOUA/DQG\WH1 RYHP BHU
5 HAMPMG 3GGIHE6 KDWY/ DQG0Q . G YIGHIG/RUAMMBEXNRY/RQVKAK VHRXUME/RUGYIGHIB/RU

AVIBARQANHIRQ WH( [ LMY 7 DM HUS HUMPRQY Z L@CRAFOGHDQ  UWMANRQ/DVDUAKIR

FROXVAMY 3 UAXMRMG\VHXUMEY  Z DMMOWHP HIQQI R 5X01 LOWHKDQBY/R 9RURZ HURUDQ R W

$ 11LADM/

3)$78$° PHQ/6HAMRY/  WWRJK R \WH&RAHD/R \WHE@IQ) ' DM RUDQ
CP HIGHG RIKFFAWRUYHMRQWDAAKEMBQADED FRP SOUE®I DG GRAP DAMIDD P RHRHIRVARFRP SO Z W
D0 PXUHARU XUMUH7 WD 5 HIXOWRQV/RUR | IADOQMSABNRO/WHIR D) DIUHP HOVHOMBGIOR
SAOKOQMRGHANRY)  E R WHE&RGHOQGDD LQMJIRYHIP HOBODI UH-P HONQAMBGLOR LOFRIGHRANRDZ W
\KHLP SBP HQBANRQR \KAK VHANRQ/R \WH&RGH DGOQ [ WACRUBIXDRY GIMMMRY XGVRUSIIRNH/
DRSS SXWKDQAMR VXK LM RYH.GP HQBCDI P HQVY

) &$" KDVWWHP HQQI \GHAIIFGIQBHAWNRD I L
%) &3%" KD/WWHP HIQQ) \SHRILFGIQBHAIRD

3) HOHIDO) XQB/5DM PHXQY IRUDQ @ WHUDMSHDQP HDXCORWHZ HIKMGDHIIHR
\KHUDMY/RQRYHOLI KWHGH.DO XQB/MBQLRAIRYZ MK P HP EHYR \KH) HGHIDCE HHYHE\ VP DUDQIHGE
| HEHIDO XQOVEIRHYROWKK @ DVSXEDKHGE \KH) HEHIDOE HHYHIYDNR 1 HZ <RINRQWHYSMGHY D
H WKFFHHEQ) WK @ SRMG-GWDAD L KK @ LVGRADSMGHN D \WH) HHIIO XQB/5 DMIRNKK
@ \KDTIEHWKAK IDMRQ




KK \MDQUCANRQYRQWWHGH VBBHAHEQ) 9%9MQHY D DAR SEDKHERQWHGH WHXFRHHAQ) 95MQHY' D DG
E Ul QRVXFK DMLY SXEDKHEROWAK G WXFFHHEQ) %MQHY D WHDYHIIH URXQE-GXSZ DBV Ul
QGFDY WWHAHW R R \WHTDRBMRYIRMNAEK@ | R WIQLRARY/BFHYHGE WH

$ P L.QVDAYHS JHOVURP WU |HEHDO XQB/ELR\HYR  WFRIQ] HSWBAQ) \HBRMGE, W

3) HH/ HN) P HDOQV\RDAAHIEEIQ GINUD) UHHP HOVMEDMS\WHEGMQ) ' DM BRE HHQWHYRUWRZ HJ
DGWH2 WD GP LQMWDRYHS JHQW

3) IWWBURIW P HXQV Z W UIASHAAR DY / LHYSXUSRWG\R EHRUDMGLQD0 &RIDMID
SXKOQAR D) &RIMIO RAXP HOMKDAKAK / LHYLVWHRQD / LHQVR Z KLFK \KAK & RIDMIOLY \XEMARKHU
\KDQ3HP WG/ LHYY

3) GDNY 5DM P HIY Z W URSHRWR D, QMAVBHIRG DSHIDP UIDMHDXDOR\KH
DESTHER/ ,9%2 5 SVWHUDHESWDG RU L WH/ ROQVKDYH BHHR FRQYHIMG VR YDVHS DM/ RBQV SXYXBQAR

FOXVH L R_6HANRD IROMR QY D/NKRK/ ROV BHOULQMIAWR. WH HIHFHVR WHYDWHS DM WHYDHS DM
DESIHEGIWRHIK @ GAUQ) MK SHIRG SV WHYDHGE SUHGGW

3) GDNY 5DM/ RDG P HXOQVOQ / ROQBHDUQ) LOMHDADIDMGHMP LGHSE UH HHFHWR\WKH
) GDNY 5DM

3) GRU P HIQVWHEHIKP DNUDMIGRU L 0 SIRMG-GLOWIVS JUHP HQAMQUWID D/R \KH

H HRARQR \KV/$ JUH-P HOMKHP RA LFDARY P HIEP HWRUUHGHZ DOR \WV/S$ JUHP HONRURKHZ \H Z W
UAS-RWRSE' /925

%) RHJQ/ HIGH) PHIVI) / HGHMDAWQ@RADS 6 3HIRQ

HRP * P HIQ/WHE 6\BIAP HUWR 3XUSRHIRUDD( [ \WMRQR &UHAVGHXUGE 0 DUIQ
6\RANE! D3HYRQ6XEMRARS HILMADIR)S QGHUS HIXDIRQ8 ) 5 *  * IRP SEDKHEE WH) 5%

HRP 8~ P HIQ/WH 6\BAP HOWR 3XUSRHIRUDD( [ WMRQR &UHAVBHXUGE 0 DULQ
6WN)5 8  IRP SXEDKHGE \WH) 5%

3)5% PHOQVWHYRDGR * RHIRYR \WH) HHIDCE HHYH6\ WP R WHS QWMS 6B

3) UH) GOVP HXY/ DVR D CDMR GHAP LODINRQ WHTXRIHIAH SUAXHGDVDSHFHQWH
RANGGE GYIGQ) D \WHVREOOP BHUR ) UHBEKDW/IWKHGDOGRAMEAQ) B E \WWHVRBOQ®P EHUR
0 HIHJBKDWWRUBSIQ 2 || 6KDWY DvCBSTFLE®! IWAKHG DG RAMBDAQ) DVGHMP LGHSE WHDSSTEE®, WKHIV
P RUNBAHOVLOQIVZ W \KHB( &

3) WHBKOWY P HIQ/ DVR DQ CDMR GHAMP LODINRY DG Z WRWWASIFDIRY DQ® EHUR
0 HJHUBKDUWRIGSIQ2 || 6KOWY DvDSSTFCED! HIXOOR L WHVREOQ® BHUR 0 HIHJBKOWRIBSQ2 I
KO/ DvDSSOFEG! \WHDLWKHG DQGRAMBQEQ) DVGHMP LGHGE! \KHDSSTECE®!, WXHIVP RIBFHONMOQY
ZLKWHB( & PLOXAV L WHVREDQ® EHUR 0 HIHJUBKOUWRUBSIQ2 11 6KDW DV/CSSIFCE®! 2 BHH LADD
RZQE ZIMQWHPHIQQIR5XBV G RJ D D R WH( [ FOQHS VR &RQMRT) 6KDBHKRTHYDY
GHMP LQHGE. \WHDSSTFLE®!, WXHIVRUKAK & RQNRTI) 6KDHKREH VP RWNHFHVIAQIVZ DMK WHB( & \R\KH
H \WQWAFK LQ RIP DRQLYUHBSRIMGLOVKK | LOQJV ) RUSKERH/R FIDXH (L Z W UASHRARD




/ RY 3RIMRQR D&RQARTY) 6KDUHKRTHU WHVRBOQP EHUR 0 HIHUBKDWRUGSIQ2 | 6KDUW DV CESUFLE®!
XQEHDOLQY WK/ RY SRIMMRQ\KDOEHXHG

3) XQG P HIQ/DQ 3HIRQ RKHAWDQD@DMICSHIRY \WDAY RUZ L@EH HYDIHGLQP INQJ
SXUKDIQ) KRTILQ) RURKHZ IVHLQYHXY LQFRP P HIADOBOQVDQG MP LOUH \WMRVR FHAWQWHR ALY
FRUHR IWBXMGHY

3* $$3° P HDQ/JHHDED CFFHBWWG DFFRXQIY) SUGASOVIQWKHS QUG 6\BIMAHWVRI LQ\KH
RSQRQ/DGSIRRXGAHP HQVR \WHS FARXQIY 3UCH SOV YROLG DQG\KHS P HIFDD, QUVMMR & HWIHG3XEQF
$ FFRXQIBQNDQG\WIAP HOWV DG SURIRXGAHP HOVR \WH) LQDGADCS FARXQIMY 6\BEDB/Y/FROGRIVKFAK RKHU
SUCASBYD/P D EHCSSURYHGE DMIQU LFDQWHIP HOAR WHDFFRXQIGY SUR HMRQLQ\KHS QMG 6\BAL WDV
DUHDSSOFCEGIVR WHAURXP WIFH/DVR \WHAMR GHAMP LODIRY FROMMAM® CBSTHG

3% RYHOP HUS XKRIN P HIQY Z M URSHRAR DD 3HIRQ WHIRYHIP HUAR \KHS QWG
SVBM/RUDD RKMHUCDIRD RUR D) SRIWFDDKEQYIMROWHIR  Z KHM-UMBIMRUGFDODG00 DIHR
DAKRIMN LOXUKP HQBDW BIXDRY ERG FRAWAHOADCEDON RURKHUHQIMY H HAMQ) H HRXMH GILVDAH
MGADOW L) BIXDAY RUDEP [QWDAYHSRZ HYRUIXGRANRY/R RUSHIBQQ) \RJRYHP HOMGFOQQ) D))
RYHKAK 3HIRQ ( AR ( * o v

3* YOOM P HQV DARDQ 3HYRY D DQ REQWIDIRY FROMIHYRURKHZ VH R \KFK 3HIRQ
JXOUIQMQ) RUKDQ) WHHRGRP LF HIHAWR JXOUDQMAQ) D, QGHEWEHWRURKHURED) DR SD, CEGIRU
SHIJRP CEGIE. DORAHUBHYRY WH: SUP DY REDIR) QDY P 0QgHJ Z KHKMHUGLHA® RUQAUHR® DG
IFOGQ) DY REQIDIRQR \XK 3HIRQ GUHA® RUQAUA® L \RSXUKDHRUSD  RUDGYDFHRUKSSD 1XQB/
I ROHSXUAKDHRUSD P HOAR  \KFK , QGHEWECHWRURKHUREQIDIRY 1L \R SXURKDHRUBGDHSURSHW
\HRXUME/ROVHYLEHYI RARHSXERHR DIKUQ) WHREDQIHHIQUASHWR \KFK , QG-EWEIHN RURKHUREDI DARY
R \WHSD P HMWRUSHIRIP DOFHR \KAK , QG-EMEHVRURKHUREQIDIRY L \RP DQEQZ RINQ) FOSMIDHIXW
FOSMICRUDQ RIHUI LCDGRCOWIMAP HONRQAMRQRUITXAW RUBYHIR LGARP HRUFDK IGZ R \RHSUP DY
REQRUVR DR HIEGIWHSUP DY REQJRURSD \IKFK , QEHEWECHWRURKHUREQIDINRY RU LY HOMIGLQRIRU
WHSXBRHR DKUY QD) RAHUP DOOHMHREQIHHIQUASHWR \KFK , QG-EWEHWRURKHUREQIDIRQR \KH
SD P HQARUSHIRP DFHWHIR RUR SURMPAXAK REQIHH DI DOMBRWIQUASHAARHIR  1QZ KRBIRULQSDW
SIRNGGWDARHMP 3* XDUIQM \KDDRMFFOGHI) HIGRYHP HOWR DRLOXKP HOWRUG-SRIVRUFRTBRANRD
IQWHRAQY FRUHR BAMV RUE ) / IHORQDQ DAMHVR XK SHYRQVHRXUQ) DY , QGHEWRHWRU
RMHUREQIDIRQR D0 RKHUSHYIRQ Z KHKHURIQRAKAK , QG-EWEHWRURKHUREQI DNRQLYDXXP HGE \KFK
3HIRQ RUID WKWARQIMYHIARIRKHZ MH R DO KREHUR KK , QEHEWECHWRUVKAK RIHUREQI DARQ\R
RABIQD) \KAK/ IHD 7KHDP RXQAR \KH* XOUDQMH\KDREHGHHP H3\R EHDQLP RXQADTCOR\KHWBAGRU
GHMP LOEGBICP RXQAR \WHUADMGSUP DY REQIDNRD RUSRMRQWHIR  [QUASHAWR Z KLIFK \KAK * XOUDQMHLY
P DEHRU Ll GRAKIIMG RUGHALP LCE®! \WHP [ LP XP UDRIED DQMASDAGICEMN IQUAS-RWHIR D/
GHMP IG-GE WHIXDUDQMQ) 3HYRQLQIRRGI DM 7KHWP 3* XOUDQAH DvDYHE KD/DFRUIASRAQ
P HQQ

L.9%6" KO/WHP HQQ) \SHILHGIQ6HANRD I L
3, P SIAMG. QMANBHIRG  KD/\KHP HIQQ) \SHILHGIQWHGHIQWROR! 3/ ,9%25°

3, (RUP HOWCH JWHHP HOWVKDYWHP HQQJ \SHALLHGIQ6HANRD G




3, QG-RMIHN P HXQY/ DARDQ 3HIRQDAD SDMEXOIMP H Z WRAWGXSIFDIRY DOR WH
IRBZ Q) Z KHKHIRUGRAGFOGHE DVLQG-BMICHW RUCCE.OWAVIQCFFREFHZ W+ $$ 3

D DOREWDIRYR KK 3HIRQIRUERIRZ H3 P RH OQG DOREQIDIRY/R KK 3HIRQ
HMCHRA-GE ERQB/ G-EHQMUI QR GDQDIUHP HOVRURKHMP LOULQXWKP HOV

E  DOGUHFWRI FROMIHVREDIDIRY R MK 3HIRQ DUMQ) XQGHJ GWHY R RBaAW
(FOAQ) WoQE DG FRPPHADD EDQNHYY CAR-BRCRHY EDQN JXOWDQMY \XBWV ERQB/ DG P LOU
LQXKP HOV

F QYD P HWEQIDIRY/R KK 3HIRQXQEHUIQ 67 [8 &RQMFW

G  DOREWDIRY/R KK 3HIRQWR SO \WHGH HUHG SXUKDHSUFHR SURSHW ROVHYLFHY
RXHJ\KDQ WEGH CAFRXQV SD CEGH LQ WH RE@Y FRUHR BXMGHW DG LQ HIFK FDVH QRASDIGH [ RUP RUA
WIQWMLW @D VO WAHEMRQZ KIFK \IKFK WDGH CAFRXQABD CEBIZ D/FUDAG

H LQGBWMIHY VHRXUHG B D/ IH RQ SIRSHW RZQHS RU SXUKDHG B WK 3HIRQ

LFOQQ) LGEEMIAN DIMQ) XQGHFRQAWR OBV RURKHE@! UANRO DI UHP HOV - Z KHKHURUGRAKFEK
| QEEWECHW \KDEKDYHEHHDWKP HGE \KFK 3HYRQRULYAP MMGLQUHRXYH

| DOREQIDARY/\R SO UHARURKHULP RXQNV XQGUD) GDHR  RURKHUDUDQIHP HW
FROM 1 \WHUIKWR X\VH UHDORUSHYRIDOSURSHW RUDARP BCDIRQ\WHIR  DQG 6\ QRHIF / HDH2 EQIDIRYY
R Z KIFK \KAK 3HYRQLY D SO RUMRUIW DAV DUH\KEMAV

J DOREQDARY/ R KK 3HYRQ R SXUKDH BGHP  UWANMH GHHDH RURKHZ \H P DNH
DQ SO P HOAIQ WASHAWR DQ ( TXW , QMIAMQ WK 3HIRQ RUDQ RKMHU3HIRY YDOHS IQWHFDHR D
UHGEHHP CE®! SUH HUHG LOMWVDAKH JUDMIR W YROQBY RULQROQIY @INXGDIRQ SUH HIHEFH SOV DFRXHG
DGXBEAGANGHRY DG

K DO XDUQMVR KK SHIRQLQUASHAR , QG-BMIHVR D) RKHUBHIRQ

) RUDDEXSRAHVKHIR WH, QG-BMIHWR DO 3HYRQWKDDLGFOGHWH, QA-BMIHWVR DQ
SDUGHIKLS RUVRQAYHOMUH RKHARDQ DVRLQAYHOXUH\KDAY/ WHD DFR SRIDIRQRUCP IWGACHMN FRP SO 1Q
Z KIFK \WAK 3HYRQLY DI HHDOSDNGHURUD NRLQAHMUH XQBIWAKAK , QE-EWECHNVLVH SBAXO P DEHQRY
UFRUHWR VKK 3HYRQ 7 KHLP RXQAR D) GHAREQIDARQXQEHUDD 67 05 &RQMPWRQDD CDMKDOEHGH H3
R EHWH6Z 08 7HIP LQDIRQO DOHWHIR D/R \KFK @M 7 KHLP RQW , QG-EWEHNXQGUFDXH | D/R D)
DM\KDOEHGHP H\R EHWHIP RQMR $ WIBMIED! HEAQUASHRARHIR D/R \KFK DM

) RAKHDYRADFHR GREWDD REQIDNRQWRSD [ UDRIEGI H/DQGH SHOH/UHDM\R\KH
RZ QGHIKLS DEP [QWMDARY P DQIHP HQADQG' VSRIMRQR' 3HP WHGS \WHIVDQG RUSHIP WG/ [CHONA
(FOAQ) BDRIEG!, Q3-BHGHYD DIIHIHY LQHFK FDH LAXUWHGLOWHR A FRAHR BXMGHVRU
UG SXUMCOMR\WHWLP VR \WH/ RDQ' RPXP HV DG\ DY RKHUCFRXHGH SHOHYIGRXUBGLOWWH
RAQY FRUHR BMHNVIQDQDIIBIDMIP RQNRARH FHG \KDDRMOQWHFDHR HWHJFDX\H
[ RUFDXH \  FROANMM, QG-EWECHW




3, QAP QUHG7O W/ PHIY D 700 H/ RKHADQ( [ FOGHG7L B/ P SRHERQRUZ W IASHAWR
D) SD P HW DCHE RURQIFFRXQR [0 REQIDARQR WHYRWRZ HIXQEHUI) / RIY' RA® HWDG E RWH
H \WNRARKHZ MHCARIEHGLQFRDXH D 2 \KHU7L HY

.QEP QWH KDVWWHP HQQI \GHAIFGIQ6HWRD ~ E

3, QE-8HE00 DONIH) P HIQYRLQBYGOY KR KDV SURUH SHIHFHDY DQLQE-BHGEHWV
GUHARU LQE-SHIGP DI HJRULQE-SHGHQWP HP BHUZ W DABDIAWMUBH  \ HDWR HP S®R P W SHIHGFH
ZKRPD EHSRVIGGE &7 &RERDIRY &RSRDIRQGHYIFH&RP SOQ 1 DARDCE HIMMIGS JHOV , F
;L@ LQIWWQ7 WERSRDIRY RID DAKAK WP HWDAKHS GP LQVADIYHS JHOAVGRY LB LQIWRQ7 DAV
&RSRDIRQRUIDS | LADMWHIR  / RG6HXUMEY&RSRIDNRQRUDCRAHJQDIRDD UHFRIQ] HSARP SDQ WDV
LVGRADQS | LIDMR \WHYRURZ HJ\KH3DHADQ. 3HIP WG+ REHJRUDQ |, WXHUDQG\WWDBURYLGHVLQE-SHIGHQV
P DQHY DG RMHUFR SR DMVHYLFH/IQWHRE@Y FRAUHR IWBMCHY DUGZ KIFK LQAYIGDD

D  LVGX® CBSRQMS DV Q3 LQGE-SHIGHIAP DIH)  SXYKDQMR 6HAIRD R \KH
' HOZ DM/ (P WG / ICEMN &RP SOQ $ PAHQINBG \R DODWH WKW DQG SUMGBIH/ R \XFK D P DQHURQ 0D
,Qa-5-QEA0 DEYHJ 0 DAY DQG LV QRWDQG KDV GHYHU BHD DQG Z L@CRAZ KB VHYQY DV , Qa-BHIEQW
0 DEYHJEH D) R WHIRTBZ Q) RKHAXDQLQKLY RUKHUFDSCAW DvDQ, QA-BHIGH0 DAHUR \WHYRURZ HJ
L D5 HIDAMG30W R WHYRURZ HJ DY 3HP WG+ RBHURUDQ |, WXHU (L D3HP WG+ REBHU RU L DFGE\RU
R \WH %RURZ HURUD \WSSTH LGFOGQ) D SURMGHUR SUR HMRDOVAYLFHY \R \KH YRURZ HJ \R \KH YRURZ HJ
DQ R WHIRMWRQ D' IVDXDHIHZ3HIRY

E  \RWHIXOWH \WNSHP WG E / 7 [FOAQ) 6HARY F R WH' HDY DH
/ IPLMG / ICHAOW &RP SDQ. $ PW\KDIDFRQUGHU RID \WH LOMIAV R \WH YRURZ HJ LGFOQQ) LW UAGHRRYH

FUAVRLY DG QRARHYRURZ HIVS |1 LIDM/  LQCANY RURKHZ IVHYRI) RQ, Q&-5HGH/0 DOIHI0 DY
F o IXQ@UQRIGHADY GW\RDY ' IVDXORIHE3HIRY DG

G KOV/EH QWFRH R WH/ HIEHY \RIHKHUZ W D EUH GHAUSIRQ R \WKFK 3HYRQY
SURUSUR HMRDCCRRMNAY DG RKHULQ RUP DIRQ DV\KHS G [QMADAYHS JHIWKDIUHDWRIE®D UATXHWVSURUR
WHH I HAHIHWR \KFK 3HYRQVCSSRQN HOV

3, QEBH G0N0 DORIH0 DKWY P HXQ/DQ CRVD LQANMNY RUFRQHIY \R\KHLOXNMARQR
DO SURFHHAQ) Z LW URSHRARWHIRWRZ HUXQEHUDQ ' HRRUSHIH / I E P INQJ DIHHDIDAIGP HQWRU
WHEHHIVR FUGMRYZ W UASHRAR\WHYRURZ HJRU F DSSOLQ) | RURUARQHQIG \R\WHIOSSRIQN HYAR DO
UHRHYH WKWH PXWRED0 FROHYDARU QrXADRU UK QBRU DG KRF P DA HURUMP LOUR | LEHJI RWH
YRURZ HURJRUDORUDQ P DAUDCEOWR \KHYRURZ HIVSURSHW

$.QRP DNRJ KD/WHP HQQI \SHIHGIQ6HANRD

3, QW0 RYJ P HIQ/ RQDQGOWWUHS PHOP HQAL R ( I1HAYH' DM D\MP / ROQP DGHE\ D
| HGHARWHYRWRZ HUSXOXOQAWR6HAMRD D RQWHSPHIPHQM R (1IHRAMWH' DM 7KHDJJUWHIDM
SUCASDOIP RXQAR |, QWD RDQVRAMBEQ) RQWHS PHIGPHQM R (1IHAMWH' DM DWMUIIVQ) HIHAAR
$PHEPHWR LV




3, QW0 RIQYRIRZ QY P HIQVDYRIRZ 1Q) ARP SUIMGR |, QU0 ROQVRQWHS P HIP HAL R
(IHAMH' DM

3, QU0 RID&RP P WK HOVP HIQY Z W UAGHANR HIFK / HOGHU WHFRP P W HQMI DQL R \KFK
/ HIGHRP DNH, QU0 RDQVKHIXQEHURQWHS PHQBP HQAL R ( [THRARYH' DIMXS \R\KHIDP RXQAHNRW RO
BFKHX®!, LQWHAROP QUBG: 1 HZ , QW0 ROV RULQWHS WLIQP HOADQGS WP SWRQ SXXDQMR Z KIFK
KK/ HIGHUDAXP HGLW, QD' RDQ&RP P WY HQAVDY CSSIFCE® [QHIFK FDH DAKHMIP HP D EH L WAE-G
IURP WP HVR WP HRUMIP LCDAG SXOXOQAR\KLYS JUHP HOADQG LU LGRBDHGIURP \IP HVR WP HSXUXOQAR
DALIGP HOMR\KAK / HIGUSXWXDQAR 6HANRD 7KHDIJWIDMIP RXQR WH, QWD RDQ&RP P L\ HQV
ROWHS PHIGPHQM R (IIHAYH' DM LP P HADAMD SURMR\WHIXQAQ) R WH/ ROQVIQIAFREIGFHZ LK
BHARD D LV

3. QWO R/ HIGH) P HIQVHIK/ HGHUKRT@Q) DD, QW0 RIQRUDY, QWD RQ
&RP P MY HQVXQBWDQGXQMD D \XFK 3HYRQAHDHAR EHD?/ HIGH) KHIXQGUDVDUAKOWR DQDWLICP HW
SXOXOQAR 6HANRD E DOR \KH, QU0 ROQ&RP P W HQVDQG, QWD RDQV U DR KHIBE WK 3HIRQ
KDYHEHHD DAL GHG SXOXDQAR 6 HANRD RJF DOR WH, QWO RDQ&RPP LR HQV LI D) KHBE DY \KK
3HYRQKDYHEHHQ\MIP LD DG \WH2 EDI DARQYUHIGY) \R\KAK 3HYRQV, QAN RDQY RAHMDQ FRQMI HIARU
LQE-P QW REQIDMRYVI RUZ KIFK QRFOIP KDVEHHQP OGH Ul D) RZ LQ) \R\KFK SHIRQKDYHEHHDSOGLQI XD
SIRNGHSE _KRZ HYHJ WDAHREDI DIRQVR \IKFK 3HYRQDVD/ HIGHMDAKH/ RO RAXP HQVH SO SURYLGH
\KILYHWHWLP LCDIRQR \WH&RP P WY HQVKHTSE, \KFAK 3HYRQDQG\WHSD P HQAQI X@R \WH2 EQIDNRY/
RZ 1QJ \R\KAK 3HIRQVKDIDKXUYLYHVKAK WP LODNRQDQGSD P HQW

3. QW 79 / WYHD PHYV/>@
3, QMHWVBD P HW DM PHXY/ D WHOWYoMHY' D R HFKR 0 DK -X(H 6 HBWMP BHUDQG

" HHP BHU FRP P HAQ) Z WK \RH T LMK COMVR RFEDAUDWWHS PHOGP HOM R (ITHAWH' DM DQG E \KH
0 DMUW' DM

3, QMIVBHIRG P HIQV D LQWHFDHR WHLQWIO QMIWBHIRG RAWH, QU0 ROQ

YRURZ LQIV \WHSHIRGFRP P HAQ) ROWHS PHOP HQML R ( I1HAYH' DMDQGHIAQ) ROBXW FOQQ) \WH
H WXFFHHEQ) , QMIWBD P HON DM E LQWHFDHR \WHLQWIO QMIWBHIRG I RAWHS HYRVQ) / RO/
RAMBQEQ) DVR WHS PHIXP HQML R ( I1HANH' DM \WHSHIRGFRP P HAQ) RQWHS P HIGP HM R
(IHAYH' DMDQGHIAQ) ROBXW FOQQ) \WHQH WXFFHHEQ) , QMIWBD P HQN DM F LOWHFDHR WH
QWO QMMWBHIRGI RUDQ. 6XEVHNXHN ROQYRIRZ 1Q) \WHSHIRGFRP P HIAQ) ROWHAMR KK
EXEVHDXHY RIQURIRZ 1Q) DQGHIAQ) ROEXW FOGQ) WHQH WXFRHHEQ) , QMMVBD P HQV DM DG G 1Q
WHFDHR DQ \EVHIXHQYQMANBHIRG WHSHIRGFRP P HAQ) RQWHOWWD R \KHQH VBHHAQ) , QMW
3HIRGDGHIEQ) ROEXH FOGQ) WHQH WXFRHHAQ) , QMINBD P HW DM SIRMGGWDA DD, QMHW
3HIRGZ RXGHBROD@ RAHMDRDYSMGHY' D KK , QMMWBHIRG\KDTEHH \MIG-G\RWHQH W
\KFAHHEQ) 90MQHN D XQBMWAKIK G WXFFHHAQ) 96MGHW' D Z RXGB 1 DELQWHQH WADBLEUP RQK 1Q
Z KIFK FDHVKAK , QMW HIRG \KDEHIG ROWHQH VBUHFHIAQ) 96MQHY' D SIRMGHS KRZ HYHU WD DQ)

, QMINVBHIRGZ RXGRAHZ MHH \WIGEH RGWHO DXUMW' DM \KFK , QMIAVBHIRG\KDOHIGRQWHO DMUMY
' DM 2 \WHWDQZ W UAS-RARDQ 6WE 3HIRG DOGHMP LADMRQVKHIKQEHUR 3/ %2 5" \KDOEHGHMP LGHG
EDHGRQDD, QMMABHIRGR WUH P RQKY DG DAWHHIGR HIFK, QMIANVBHIRG \KEMRWR 6HRINRD
DORAMBOEQ) / ROQVAKDTEHFRQMXHG D/DYRURZ Q) Z W DD, QMMWBHIRGR WUH P RQKY




3, QMR HOVP HIQV DARDQ 3HYRQ D \WHSXUKDHRURKHUDFTXMWRQE! \XAK 3HYRQR

( W , QMHAWRIVHPXUMEVR DIRAHUBHIRY E DGO DGYDRHRUFDSMICARQUEXINROE. \KAK 3HIRQ\R

* XDIDQAHE! VKK 3HYRQRUDAXP SIRQR |, QG-EWEHWE! \KFK 3HIRQR - RUSXURKDHRURKHUDFTXMURQE
KA 3HYRQR Q) , QG-EWEHVRUHTXW SOMASDIRQRUQMIAING DERKHBHIRY [FOGQ) DY SINGHIKLS
RUNRQAHIMUHIQMIXNOQVKAK REHUBHIRQ RU F \HSXUADHRURMHUDFTXOMUMRY LQRHWIQLRAIRQRUD
VHIHVR WBQLRNRY/ B\ \KAK 3HIRQR DWHIVR DQRKHUS HYRQ\WDWFRQUMMAM D EXMGHA XQWRUDTRU
\XEWBQIDI DOR WHDWHVR \KFK 3HIRQ

3, QMR HMRRP S0 $ FWP HXQ/\KH, QrEMRY HQARRP S0 $ AR
3,56 P HIQ/\KH8 QWG 6\, QMEDOE HYHXHEHYIFH

3 WKH) P HIQV FRIDAMHD L \WH&KDUMU, WKHU L | RTBZ LQ) \WHRAPXUHFHR DD, WxHU

0 HJHJ YHQML HZFR Ll CSSOTFCE® DQG LU |RTBZ LQ) WHRFFXUHFHR D6SIQ2 11 ( YHOAVBSIGRRIRMR R

D/DQ 6KOA/R 6SIGAR DUH( QILEGI3GGIHG6KOIMY DOGHIK R \WHIRMFIRQ) EHQJ DR, WKH)  SIRMGHG\KDV
IRGRZ LQ) WHRFPUHIFHR DQ, WK J 0 HIHX YHOMEHUAXKANY ' HDY DHFRSR DNRQ\KDTGEHGHP H3
VREHDQ® , WKH) H A-BWRUSXISRAVR WHGHIQWROR 3 \WKHU  J 0 HIH( YHQV

S J_0 HIHI YHONP HIQVDP HIHJR DY, WXHUSXWXDQMR Z KIFK \KFK , WKHU
EHFRP WVDZ KRD RZ GG\KEMADY R DKREQ) FRP S SIRVG-GWDANKAK P HIHADM LVHIFK R \KH
IRTZ 1Q) FRAMRY D 3HYRQA\KDVEHHIADD RZQHS  Z WIQWHP HIQQI R 6HMRY G R \KH

( [ FKOQIH$ PDG\WH UXGV DG U XDNRQY SURP XODMGWWHIXQEH WH YR MBFNR \IKFK , WXHULP P HADMD
SURMR\XAK WIQRNRQ? EHHIADD RZ G Z MWQWHP HIQQI R 6HAMRY G R \KH( [ FKDQIHS PADQG\WH
KBV DG UHI XDMRQY SURP XQODMG\WHIKQEHU \KDUW/R YR AN U-BUAHQIY R WH\REDYRICY

SRZ HUR DORAMBOEQ) FDXWA/R YR WEAN R KK KRTQ) FRP SO DOG\KAK 3HYRQAT SURSRMRDOYRIY)
SRZ HULP P HADMD DNMNKAK WDQULRNRQ YLV YLVHIFK RKHU Z W UAGHPAR WHVERXUME/ARH. UHFHYHLQ\KFK
WIQRNRQZ LOEHLQ\KEWEQADED \KH\CP HSURSRMRQY D/WHUUASHRHYRMY SRZ HJ YLV YIVHIFK RKHJ
LP P HADAD SURMR\XAK WDQLRNRQDGG E KA WBQLRAIRQP HAVHIFK R \WHUHTXUHP HOVIRUDP HJHU

Z DKRAVD\KDHKRTHYRMSXUOKXOQMRGHAIRD — J RWH' HIDY DUH* HHDORRSRIMRY/ [¥ ) RUSKERH/
R \KVGH LQURQ 2 YRICY VAN P HIQVFCSABDWRAN R D) FIDWRUNQGWHKREHYR Z KIFK DHRE@UIO 1Q
WHIEHFHR FROMYHIAHY HONVBG\R YRMI RAKHHBRANROR QUHRRY RUSHIRQ/SHIRP LQ) P LOU
IXQANRY/ R \WHDSSTFTEGIMAH HYHOLL WHUIKVWR YRMKDVEHHQVKSHIGGE. WHKESSHIQ) R \KFK D
FROMIHRA

3, WXHS ANCRZ B P HOV P HDQVWH QRIVLFDINRQ DQG DANGRZ GBI P HQWVURP & KDUMJ
\KEWBRIDD LOWHIRP R_([ KAV KHHR SXXDQMRZ KIFK TP RY RKHUSURYIMRYY &KDWUSIRNGH
AHWIQDANGRZ BGIP HOMR\KH/ HIGHYIQUASHAWR \KH/ RDQ' ReXP HOW DG \KHWDQLRNRQY FRQMP SDMS
WHIHQEU

3 WKHUS FDAVNRG P HIQV 1RUDQ , WXHU \WHRAPXUHIFH H | HRWYHIHWRUFRQAXP P DIRQR
D0 WBQLRANRQ RUHYHVEXWXDQAMR Z KIFK \KAK , WXHJAUA® RUIQALHA® BHFRP HYD? EHHIADDRZ GHJ
ZLMQWHP HIQQI R 6HANRYD G R WH( [ FKDQIHS PADQG\WH X DQG UHI XORQY SURP XO DAG\KHIKQEH)
R L DQ (AW, QMAWIQWHYRIRZ HURU IL PRIAWDD R WH( TXW, QMHAVIMK-GE. DQ R \WH
IRBZ Q) 3HIRY [ \WH3DWHQARU\ WHYRURZ HUBRBIO HP EHJ




3 WKHU HDWY' P HIQY 1RUDQ , WKHU WH SXEQF DQQRXGRHP HOAKDAKHBKDU/R KK , WiHU
DUHGR BRI HUOMAG RUDGP WG RADAQ) RQ\KHOSSTFCE®( [ ADQIH [RUDQ. DRQ RKHAKDQD/DUAKXIR
DD, WKHO HIH( YHQARUDQ, WXHU7HQGHU2 |1 HU DG \KAK 6 KDUAYDHQRAP P HADMD UH OWMG UHWDEHGRUUA

TXRMRQDQ) RKHU HLIQDM( [ FKOQH

3, WXHJ YHOWP O TRUBQ , WXHUWH7WJIHIQ) R D 0Q, WxHJS HIMMY RU E DR, WXHJ
7WEQ) 6XVGHURQ

3 WXHUO HIH YHOVP HIQV IRUDQ , WKHU DVGHMP LGHGE. \WH&DBXDNRQS JHVDQ D

UFOWI LFDIRQRUFKDQIHR \WH UHBYDQ/ KDUA/\KDABXOVIQ DI HUR- RUDQLLMYRACEBIFRP P LW HOAR
QU HJ R \WHRXMBQAQ) 6KDHVR XK, WKHJ Z MWRAWWHIDGWR DR DAMRY/GHEHG \R DGRKHUBHIRQ
E FRORIEDIRY [P DOCP DR P HJHRUAQAQ) \KOWHH FKDQIHR \WAK , WKHUZ LW RULQIR DQRAHUBHYIRD
RKHADQDFRQRICDARY [P DOCP DIRQ P HIHIRUEQAQ) \KDUHH AKOQIHLQZ KIFK \KAK , \WKHULVARH
FRQMQ) HIMY DG Z KLFK GRHVQRAAXONQ DUFDMI LFDMRQRUFKDIHR R \WHRXMBQAQ) 6KDHVR
KA, WKHD F ABNSRYHUR T HU\WMQGHUR T HU H ADQIHR [HU VRIAMIMRQ SURSRDCRURKHUHYHAR DY 3HIRQ
\R SXUKDHRURKHZ VHREVBQ R \WHRAMBDAQ) 6KOVR \WAK , WKHAKDABIKVIQVKAK 3HIRQ
SXUKDIQ) RURKHZ NMHRAEIQQ) RUKDYLQ) WHUIKWR RO B\ FRHMRQRURKHUP HIQY R \KH
RAMBOAQ) 6KIW/R KK, WKHURU G FRQRICDIRY [P DOCP DARY P HIJHJRUELQAQ) \KDHH AKDQIHR \KFK
, WWKHLZ LW RULQIR DCRAHJHQINV LQZ KLFK VKAK , WXHUVAKRHFRQIAQ) HMWV DG Z KIFK GRAVGRAAXOVQD
UFOWI LFDARQRUFKDQIHR R \WHRMEDAQ) 6KDHVR KK, WKHUBX WX OVLQWHHOMSUMH YOOHR
KK, WKHUEHQ) GIWAKDY R \WHHOMSUMAYDOHR WH3HYRQRUSHIRQVEHQ) CFTXLHG SURMR\KAK
CFDAMMRY  LQHIFK FDHGHMP LGHGE. \WH&DBXDINRS JHMWD/R \KHE@MR WHFRQAXP P DIRQR Q) \KFK

WIQANRY SIRMGHG\WDARE MABAQ) WHIRRQ) DQ, WK  J 0 HIHY( YHAZ LOGRVFRQUMAMDQ
KO HIH( YHOV
3 WKHUZHOGH? [ TH) P HIQY [RUDQ , WXHU DVGHAMP LGHGE. \KH& DBXDIRS JHIVD\IN-RYHJ

RIHJ\WMQEHUR | HJ H AOQHRTHJ \RTAMIARY SIRSROCRURKHUHYHR DO 3HYRQ LGFOAQ) |RUKH
DYRAIFHR GREMKHUASHRARNH, WKHJ \WDAKVIQVKAK SHIRQSXUKDIQ) RURKHZ MHREEQQ) RJ
KDNQ) WHUWKWRRREIQ B FRMMRQRURKHUP HIQ/ GUHA® RUQAUHA® L JUDMMDD  DQGOWWIR
R \WHRXMBQAQ) \KDH/R DQ FOWR ( TXW, QMR VKK , WXHARWHH \WOADQ \KDUW/R KK
FOWFROXYAM3GEIHZ6KOW/RU L DP DMUMY R \KHYRIY SRZ HUR DY TXW , QMBMVHINBG\R YRAM
JHHDI [QDOHBANRQR GLHARLYR \KAK , \WKHUDV/GHMP [GHGE. WHEDBXDNRQ$S JHOMVEDHGXSROWH
PINQ R 1LOQVZ M IRYHP HAECRMHD UIXDRY DIHFH/RNKAK RKHILQ RIP DIRQD/\KHE DEXDARY
$ JHVGHP VUHBYDQNVL RE WWMBQEQ) \WHIRMRQ) L Il EDHEXSROWHP DNQ) R SXEQF [ LAQIV DD, WKHJ
7HIEHU2 11 HUVIQARQGHANRDZ LW DSURSRVHG, WXHLO HIH YHAKAK \WDABURP S | RTBZ LQJ \KHI LGDD
H SIDARQ DQG QDY HYHQAVZ MMOQWH — 9%MCHY D VIRTRZ 1Q) KK 1 LQDCH SILDIRD R \KAK , WKHU
7HIEHU2 11HJ DQG LQDQ HYHQVSUR AR WH@AMXND DX’ DMLIQH | HAWDD, WKHIO HIH YHOAVANHD \R
RAPXU DVUDRIED GHMP IGHGE \WH&DBXDIRQS JHOV L L WHYRWRZ HAMIGHY 3GGEIHG6KOW/Z LMOQWH
KRXUSHURG SUR AR WHH SILDARQGIMR KK , WXHU7HGHU2 11 HUDGG UL U \WHH SWUDARQEDMR \KFK
,MKHUZHOGHUR 1 HULVH WOGHG I RTRZ 1Q) D) WGHUR 3GGIHGEKOWVE, \WHYRURZ HUSXOXOQAR FOXH LU
DQGZ WG LY. DO KW DUHDYD.OEGIVR \KDHKRTHY JHHDD WHOWHIRIRZ HUDIBHARZ \WGIY DOBGGEIHG
6 KOUA/\MIGHHG SXUXOQAR FOXH L DQG L | RIRZ LQJ \KFK Z WGLLY. DOYARURZ HIUH \WIGHW\KAK 6KDY
ZOKMOWH  KRXUSHIRG SURAR\WHH SUDIRQ@M DvH WOEHG R \KAK, WKHUZHQGHLR [THJ FIXHY L L
DQG UL DQ® WXHIZTHIGHARO HIHK YHOV \KHQ\KAK , WKHU7 HIGHL2 || HAKDOEHGHP HS QRAMRKDYH
RAPAUHG I RUSXSRAVR WHCH LQUROR 2 3RMINICS AW HOY YHON BXW RAWHDYRADFHR GREVWKH
UHDAG, WXHUO HIH( YHQAP D MIRFFXUXSRQIWH | HAYHIHA - XQDAW/\KHE DBXDWNRQS JHINDMJ




GHMP LGHAKDADR, WXHUO HIH YHWQRAINHD \R RAFXUSURP S | RTBZ Q) WHILQDCH SILDNRQR \KFK
WKHU7HQGHUR 1 HU LQZ KUK FDVHVKAK , WWKHU7 HOGHU2 |1 HUMKDEIEH GHHP HG\R KDYHRAPXUHG ROWHOOMGHY

' D IRTBZ LQ) \WKFK GHMP LODNRQXQBWAKAK , WKHU7 HIGHL2 |1 H.) DY DQG\WH SO/ WP LODMWKHDI UHHP HQWV
\KDIZ RXQBKDYHURKEMGLQWKH, WKHUO HIH YHOMOQZ KIFK FDHVKAK , WKHU7 HIGHL [ HANKDGEHGHP HSQRW
R KDYHRAPXUWHG | RUSXLERA/R \KHGH LQURQR 2 3RS GWF HQY YHOV

3 WXHJZHGHMRO HIHX YHONVKDVWHP H3QQ) \SHALIHGLOWHGH LQWROR 3, WxHJ7HGH

21IH)

3 WKHU7UDAQ) 6X\SHMRT P HIQY IRUDQ , WXHU DY \KVSHMROR WAQ) R \KHEKDWW/R
KK, WXHUB, \WHDSSOFCE®H( [ ADQIHRQDQ 6AKHXGG7WEQ) ' D Z KHKM-UE WDRQR P RYHP HONIQ
SUFHH AHHAQ) QP IWSHP IWKGE \WH( [ FKDQJHRURKHZ MH |RUP RMWODVHYHD — ARQHPXARYHE FKHXBG

7UEQ "' DV

3, RAINO DLILQ/ RIS JUHP HONVP HIQAKDNAHMEIQO0 DUILQ/ ROQ$ JUHP HOMGEDMEDVR
' HHP B B\ DQGOP RY YRDGEDQG+ROFR / / & D' HIY DHAP IMGATEMN FRP SIQ \KHOQEHY
IURP \IP HVR WP HSDWV \WHIHR DQG-30 RIDQ&KDHYON 1 $  / RGRQVADGK DVDEP [QWDAYHDIHQADQG DY
FOBXOWRQDIHQVDYCP HIGHS UAKBAMG TP HOGHG DOG UBAG \XSSBP HQMGRURKHZ VHP RALLHGIURP WP H\R
WPH 7KH. RADNO DULQ/ ROQ$ JUHP HQAZ DAMP LDAMGRQWH. RAIN3D R/ RIQ) XQAQ) ' DM

3. RAMN3D RI/ RIQ) XQ3Q) ' DM KD/\KHP HIQQ) \SHAIHGLQWHS HAMIY

3. RAIN3D R/ R/ KD/WHP HQQ) VSHALLHGLQWHS HAMUY

3, RAIN3DRI" PHIY/ L \WH\DIM CAMRQLQI XTR DR EWDARY/ XQEHIDQGD/CHIGHSLOWH
. RAINO DULQ/ RIS JUHP HQVXQGHMH/ RDQ' RAXP HOVXQE-UDQGDVGH IGHGIQWH. RAINO DUILQ/ R
$ JUHP HWRKHDOIQUASHAR [ FROMYHNREQIDNRQYI RUZ KIFK QRFDIP KDVEHHQP DGHOQG \  0Q)
3USD P HY/$ P RXQVXQEHJUDQGDVGH LGHGLQWH. RAINO DULQ/ ROQ$ JUHP HYWKDP D EHGHE
YURDEEDQG+ROFR / / & D' HDY DHAP MGAEMNV FRP SIQ Z KIFK KDVEHHZ DYHGE, HIFK/ HGHU
WHIKQEU LQWHFDHR WHSUGRSDOIP RXQAR GO0/ RQDFDKBWURTEDLYZ LM \WHSURFHO/R \KH
IGPXUHFHR \WH. RAIN3D R/ ROQVE WHYRWRZ HJ DQGLOWHFDHR CRRXHG QMMM HVDQGRAMHUGRQ
SUCASIIP RXQN B\ UED P HQNQFDK. OG5 LU WHWMUP LODNRQR DT&.RP P LW HQV XQEHUDQGD/GHIGHSLO
\WH. RAINO DJLQ/ RDQ$ JUHP HQV 7KH. RADN3D RI RAFXUWHGROWH. RAIN3D R/ ROQ) XQAQ) ' DA

3 PV PHIY Z W UASHARDD 3HIRQ FRIAHD DOIQMDIRIDIRMIQ 8 6 [HHDD
WIAMDQG GROOWIMMY WD KBV IXGHIGH/ BIXTIRYY REDEFH FRGHYDQGOEP LQWDAYHRUMGERDD
SUFHEHOVRUDARRUIMAY LGFOGQ) WHIQM SUABINRQRUDER LQVDMRQWHIR B\ DQ * RYH.GP HIBCS XKRIMY
FKOLIHG Z LW \KHHQ RUHP HOM QM SABIRQRUDGP LQVADNRQWH MR CESTFTEGIVR KK 3HYRQ DGO
DBSIFCEGIDEP LQUADMYHREHY QUHRME G UHTNXHIV CFHQHY DAKRU) DARYY BT HOVDQGSHIP LWR
DOGDIUHP HQVZ W DQ * RYHIP HQBCS XWRIW LOHIFK FDHZ KHKMHURUGRAKDYIQ) \KHIRFHR @Y

3/ HGH) P HIQ/ D HIFK, QU0 ROQ/ HYBU E HORK5 HYRMQ) / HGU F HIFK$ GAMRI0
/ HIGUDQG G DY RKHUBHYIROWDAB-FRP H/DSDMY KHHR SXUMCOMREHARD — XQBWDGXQMD L \KFK
SHYRQADHAR EHD?/ HIGH) KHIKQEHUD/DUAKOR DQDIMIGP HYEXUXOQMR 6HANRD RULL WH
&RPPINHQNV Ll D) KHBER DO KK 3HYRQKDYHEHHQWMIP LCDAG DG \KH2 EQIDARYY RKHADQ AR HW
REQDARY/| RUZ KIFK (RF@IP




KDVEHQPDH U D) RZLQ) \R\KAK 3HYRQKDYHEHHR SOIGLQI XD SIRYIGHS_ KRZ HYHU \KDAKHREQ DARQ/R
KK 3HYRQDYD/ HIGHMDMH/ RO RXP HOVH SUMAO SIRVIGH\KILYHWH\MIP LCDIRQR WHERP P W HOW
KHBE \XAK 3HYRQDGWHSD P HQAQIX@R WH2 EQIDIRQ/RZ 1Q) VRVKAK 3HIRQVKDIDXULYHKAK

\MIP LADNRQDGSD P HWV

3/ HOEAS SSRQN HYVBHIRG KDV\KHP HDQQ) \SRIIFGIQ6HRANRD
3/ IEHW %RDGEDQG P HIQY/ [EHW YRDGEDQG&RSRIDIRY D' HIY DHFRSRIDIRQ
3/ IEHWO H3D PHIQY/ IEHWO HAD&RSRIDIRY D' HDY DHFRSRIDIRY

3/ 925" PHXQ/ ZIWUASHRAWRDY , QMMWBHIRGRURKHUSHIRGGHMP IGHGE WH
$ P LQDAYHS JHZ W UASHAMR D) RYHGHIP RQMKHSHUDQ®P IDMDVGHMP LGHGE \KH
$ GP LQDAYHS JHZ W \KK , QMIMWBHIRG RURKHUSHIRG HMXDOR\WH/ RIGRQLQMEDN R | HHGUDMDY
D LQMMBGE |, &( %HIKP DINS GP LQVADARD RUDQ RAHUBHYRQWDABNA/RYHARHDEP [QWDNRQR \KFK
WM IRJ RIWYIRUDSHIRGHNXDOQGRIW R \KAK , QMMNBHIRG RIRKHISHIRG D/Q\SD HSRQSDIH/
1,925 RJ %25 R WHYERP BHJ VFUHQWDARVSD VKK DM RU LQWHHHIANKAK IDMGRY/QRWV
D5SHOURQDYABRP B STHRIVAHD RODQ \KFRHWRURVXEYAM S0 HRQVKAK VAUHHWDAANSD VKK
DM RURQWHCSSURSUDMSIIHR \KAK RKHLQ RUP DARQVHYLFHWD/EXEDKHAKFK DM URP WP HVR WP HDY
\HBRAGE. \WH$ GP LQVDAYHS JHQAQIWUHDRIEGIGVAHIRY LQHFK FDH \WH26FUHHD5DM DV
DSSWR LP DMD DP /RGRQWHWR %MV D VSURMWHFRP P HIFHP HUWR KK, QRUAWY
3HIRG RURKHUSHIRG SURMGHG\KDAL WH6ERIHHD5 DMVKDEICRAEH DYDXDE® DAKRK WP HI RAVKFK , QR
3HIRG RURKHUSHIRG DQ?.P STAMG. QMMWBHIRG \WHD/ %25 P HIQAKHWDMSHUDQQ®P GHMP IGHGE
\WHS GP LQVIDAYHS JHINVZ KLFK GAMP LODNRQ\KDTEHFRFOMYH DG EGAQ) CEVHWP DQU HWVLRU \REH
HIXCOR \WHUDMKDABXOVI RP. LOM SR RODAGHIUEDAVEHEHHD) D WHERUHHDS DMl RAKHERI HW
SHIRGI RUZ KIFK \KHB FUHHD5 DMLY DYDDEGIWDAAKRWKDQWH, P STRMG, QMIWBHIRG OQG E \WHEFUHD
5 DiMI ROMH\KRIMXBHIRG | RUZ KUK KDV FUHHR DMLY DYDLOE®! WDV FHHB/WKH, P SDRNG, QMBWBHIRG 1O
HOFK FDVH DAKAK WP H 1 REWWMBOEQ) \WHIRMIRQJ L/ ,%2 5 D/RKHEZ WVHGAMP LGHE SXUMOQAR\KLY
GH LQURQ\KDTEHGWWDQ] HR \KAK IDMKDTEHGHP H3] HRIRUSXIBRH/R WVS$ JUHP HOWY

3/ IHY PHIQVOQ P RWIIH SBEIH K SREHDIRY DAIGP HQAVG-SRIMILDIHP HWV
HIPXP BDFH @HD IR RURKHJ FKDLIH RUSUH HIHGRH SURUMY RURKHUVERXUMY LOMBWNRUSUH HIHQIDO
DUDQIHP HQAMQWHDMHR DVHRXUM LOMIR D) NQGRUCDMUHZ KDARHYHU

3/ RIY P HIQY LQAVIGOm RUFRBAYHD DKHFRQM WP D BTXLUH | RTBZ 1Q) WH
$SPHPHMLR (IIHAYH' DM WH, QW0 ROV \KH5 HYROLQ) / RDQVDQG\WHS GAUMRIDD R/

3/ D' REXP HOVP HDQVOQ R WVS$ JUHP HOMKHL RAW UL D WHS JHQW HH/ W SURUR
WHSPHXPHQML R  (IIHAYH' DM \WH&RIDMID RAXP HIV WH, WxHUS INGRZ BGIP HOAS P HIGP HOAL R
$SPHPHMWR S$PHPHWR $PHEPHMR $PHEPHWMR $PHEPHWR D
, GFUHP HQINGS J UH-P HQADQG DORKHUGRAXP HWV LQWAKP HQWVRUDIUHHP HQVH HRXAWG DQGGHIVHIGE WH
YRURZ HJI RAWHEHHIWR DQ $ JHARUDQ / HIGHULQFRQEHANROKHZ W RORUD\WMKHEBRIQ) ' DM




3/ RN8S KDWHP HIQQ) \GHAI LHGIQWWHGH LQURQR 3 3HP IWEGH7 UM HUS HAMPNRYY

3/ RQ) 3RIMRY P HDQ/OQ RSURQ Z CUDQAVFRQHWEBIVHRXUMNY \Z D5 DIUH-P HOARURKHU

VHRXUMNY FROADAVL KWRUGHIYDAYHSRIMRQ Z KHAHJRUGRASAHO® H HIRMVCE®! LQUASHWR \WHO HJIHJ
6KOW/RUBSIQ2 |1 6KOWA/ Dv/CSSIFCE®! WDAY L D* FOGHNAYDBERIMRY Z MMOWHP HIQQJ R 5XB1 D

E R \WH( [ KOQHS$ AMFOQQ) DY R WHIRIHIRQ) \WD/Z RXS KDYHEHH D? FOTHNLYDBBRIMNRG EXW
IRMHH FOMRQIQS5X®! D F R WH( [ FDQIHS PAVRU L RKHZ VHFROWWAM/DQHRGRP LIF (R
SRUWRQLIQUASHANR \KHO HJHUBKDWWRUIGSIQ2 |1 6KDWY DVOSSIFCE®! LQHIK FDH DVGHMP IGHGE WH
&OBXDIRQS JHONB UH HIHIPHR \KH DSSTEDE®!, WXHY ROKH UHBYDQ/BHYRQVP RWNB-FHQWVLAQIVZ 1\K \KH
6( & RWWHH \WONXAK LQ RIP DMRQLY HBSRWGLOVKK | LIV SIRMGHEWDARSIRYY Z DUDQN DG \HRXUMA/
JUDQMGE\ \WHDSSOFCE®, WKHU RUDARGSIQ2 |1 6KOWY 6SIGFR Z KLFK UHIDAMVR VHRXUMEAKDADHCGRA HV
LKKHG RURAMBRAQ) \KDDRAEHGHP H3D3/ R 3RIMRY  XQIDKAK VHRXUMYA/ DUHCRMOTD LWKHG DQGEHRP H
RAMBEQ)

3/79 (\YHY$ P RXQVKD/WHP HIQQJ \SHAILHGIQ6HANRD — F
3/79 0 DJIQ&DW HYHD P HXQ/>@

3/79 5DMR PHX/ D/R DQ GDMR GHMP LQDIRQ \WHSHRHQBIHGHMP LGHSE, \WH
&OBXDIRQS JHONE GYIAQ) D L \WHWP R [ \WHWHORAMBQEQ SUGASIIIP RQIR \KH/ R/ LFOAQ)
DQ 3,. , QMMWMKD/NKDYEHHQDEAHE\R \WHSUCASIOIP RXQIR \WH/ R/ SOV \  DODFRXHGDQGXCGEOG
LIQMMMGFOGQ) DQ 3,. , QMIWWDDYEHHQ DFAXHG DG QR HADGEHG R \WH SUGHSDOTP RXQAR WH
/ ROQV DG HA\KHIHRQ\R DOGLGFOGQ) VKK GDM PLQXV L \KHI DRHIP RQMR ( @ILEBI&DK & RIDMID
FRODMMY R &DKDG R WHIDUP DNADOH DV/GAMP IGHGE. WHEDBXDNRQS JHOMWR \WHIP RXQR

( LEGI&DK &RIMDOFRQMAY R &DK ( TXYDBQVRQG-BRUWQWHERIDMICS FFRQVE! E \KH
&RUDMDO DOH

3/79 5HHN HHD P HIQV/>@

%0 DOEDRY 3WEN P HON YHOVP HIQVWHRFPXUHHR D D&KDQIHR &RQIRRUE D0
WHH( YHW

30 DOEDRY 3WEN P HOM RIVH P HDQVDQRIFHGHIVHIGLQDFFREDFHZ M6HANRD  DQG
\KEWBRIDD LOWHIRP R_([ KEW

30 DN IMXSWRQ( YHOWP HOQVD7WEQ ' IMXSIRQ DQ( [ FKDQH' IMXSWRQRUDQ( O
&BRKH LQHFK FDH UHIDAG\R WHUHBYDQ/S KD/

30 DN HHIHFH3URH P HIQV D/R D) @MR GHMP LCDIRY \WHFBRQ) \DBISUFHSHJ
\KDUH RULL QRFBRIQ) \DBISUFHLY W-ERWMG \WHDHIIHR \WHOWEG DG DN SUFHVRU L P RIHWOQRGHIQ
HWHUFDH WHDHIIHR \KHDYH.D HOXWAG DQG\WHDYH DI HOWDAN SUFHY R \KHUHBY DG KDV RQWH
DSSTFCE®H( [ FAKDQIHDY BERWGLOFRP SRUMWEQRNRQY| RAKHDSSIFCEG!( [ ADQIHRQ [ \WKFAK GDMR
GHMP LODIRY Ll \WFAK GDMR GHMP LODNRQLYDQ( [ FKOQH' D DQGWHUHBYDQAGHAP LODINRQLYP DCH
|RIZ 1Q) WHFRHR WDEQ) RQWH( [ FKDQJHRO\KAK ([ AKOQH' D DG\ RKHZ VH \KHLP P HADAMD
UFHIQ @ R KK OMLYQRAIQ( [ FOQH' D I1RANKFK ([ FKOQH WHLP P HADMY SUHFHAQ ( [ FKOQIH
' D IRMAKK ([ FOQH  SIRMGHG\WDAL DO DUNHAY IMXSWRQ( YHDY RAPXUHG RQVKAK GDM \KHE0 DUNHAV
5 HHHFH3UWFH \KDOEHWH30 DN HHHIPH3URH GHMP [GHSRQWHLP P HADMY SUHHAQ) ([ RKOQH' D
I RUVKAK ( [ AKOQIH SIRYIGHS [ XWIHU \KDAL DO’ DNV




" IMKSWRQ( YHWKDY RAFXUIHG DG ARQMXHVR RAAXUI RUP RUH\WDQ\KUHHFRQHPXMWHB FKHXBG7WEQ) ' DV
WH30 DUNAVB H HMPH3URH R RGHVKAK 6 KDUH\KDIEH HNXDOR WHCSSOFCEGH 0 DN H HIHFH3UFH

GHMP LGHEZ WRXWIYQY HIHAARWMYSIRYMR RQWHLP P HADMD SUHRHAQ) @ RULL \KFK COMLYQRATQ

([ FKOQH' D IRUKAK ( [ FKDQIH \WHLP P HADMD SUHFHAQ) ([ FOQH' D IRAKK ( [ KOQIH_P XASTHGE D
SHRAQMH H SWWHGDYDIURIRY HXOOR $ OW % WHSIRGAWR L DG L \WHQ® EHR
FROHPAYHEFKHXGBG7WAQ * D VIRUZ KIFK DO DN IMXSWRY( YHIKDVRAPXUMG GWRGH XQICDO DNV
5 H HIHFH3UFHLYGHMP LOHG I RUDD( [ ROQIH' D RQZ KIFK QRO CUNHNY IMXSWRQ( YHONRFRXY 7 KHO DUNHNV
5 H HHFH3 UFH\KDOEHGHMP LGHG B\ \WH& DBXDIRQS JHV

30 DM JUHP HOVKDAKHP HDQQ) \SHAILHBLOWHGH LQWROR 267 05 &RQMFW

30 DMIDCS GHYH( [IHAWP HXQ/ D DP DAUDCOGYHYHRKDQIHLQ RUDP DMIDCOGHYHH | HAW
XSRQ \WHRSHIMRY BXMCHN SURSHWW/ CCELOWAY CRXDORUFRQIM HOWRUI LDGADCFRQAWROR \WHYRURZ HJ
RUWH3 UGG LW XEMADUHY \ENHQDVDZ KRB E DP DAUDCDGYHYHH | HAXSROWH®IDIW YDIGW
BQEQ) HIHAWRUHI RUAHCELQW DI DQWWHIRWRZ HUR DQ / RO RAXP HQARU F DP DMUDCOGYHYHH | HAWRQ
WHCEOWR DQ $ SSIFCEGY HIGHMRH HRVHIWUP HAHYDAKHWP H/DQGLOWHP DQGHUFRQAP SDAGE. \WH
&RMMDO RXP HV IFOAQ) | RAWHDYRAEFHR GREMKHLP SRUMROR 7 UM HJIS HXUMRNR)/ROWH
3GGEIHG6KDUVRKHAKDQ\WH3HIP IWEGI 7 UM HUS HAMPNRYY

30 DMIDORROMFWP HXQ/ Z MW UASHAMR DD 3HYRD D) & RMIAMIY EQIDNRQWRZ KIFK
KK SHYRQLYDSOW RNHAKDQWH/ RID' RAXP HQWV | RUZ KLFK BUHIFK WHIR FRXG WDRIE® EHH SHPAG
RKDYHDO DMIDGE GHYH( |1HW

30 DMIW' DM P HXQ/ L Z WK UASHWR D) QW0 ROQVDQGS5 HYRVQ) / RIQV 0 D
RUL KK GOMLYQRADYSMCHY D \WHLP P HADMD SUHFHIAQ) 96MGHW' D DQG LU Z MW UASHRWR DD
$ GAMRIDD ROV \WHO DMUMY'  DMVFWRIK LOWHUHBYDQWYGRUHP HIBTS JUHP HAZ 1K UASHRAR \KFK
$ GAWRID ROQV SIRYIGHSWDANKAK O DXUMY' DMVKDDGRAFHHIMHAKDQ\WHO DMUMY' DMIRUDQ \WHD
RAMBOECQ) / ROQVDARHWP HVXFK $ GAMRIDD ROQ/DUHLGRXUMG

30 O1PXP 5DM KDVWHP HQQ \SHILHGIQ6HAWRD

30 O IPXP 6KOUHL XP EH) P HIQVXS \R4@&+ 75 6KOWY SIRNG-G\WDMOQWHHYHIAR DEKDM
SUFH( YHQWV, WKHIO HIH YHOARRUBSIQ2 11 ( YHOMKHE DBXDNRQS JHIWP D DEXWAKHO [f P XP 6KDUH
1 XP BHUDQGSIRYIGHIRUDO [ LP XP 6KOUH1 XP EHUDSSTFTEGIVR XK 6 KO/ DMHRIPXUWHIAHR DEKOUAH
SUFH( YHZ W UASHRAR \XFK 6KDUA/ \KHUHBYDQ/D. HJHJBKDUA/RUKHUHBYDQYG SLQ 2 || 6KDWY DY
DBSTIFCE®! DVIVEHHP VUDRIED GHFHADY SOXOQMREHAIRD G SURVIGHS | XUWH) WDARHHWKDOEHGR
CREDIFRQIMY R ( WLEGI3GEIHGEKOW/AKEVRMRD' RLICDIR)L RIVH BXVZ LW IASHRAMR Z KLFK \WH
&UEWY " DMKD/GRY ARG DG\WHFRUIASRAQ) QP BHUR 3GGIHE6KDUH\KEMPAR DQRAMEQAQ)
UHDDHUBXHWE \WHIRWRZ HISXUMOOMRBHAURD  _H IQFRIGHANRQZ W DEKDUH( [ FKOQIH

30 HJHUBKOWY P HDQAKDB/R FRP P ROWRAN LQR Z KUK WH UHDIYDQVS KD/ DUH U RO LHG
FROMUWAGLOR RUH FKDQHGLOQFRQGHRAIRQZ 1W D, WXHUO HIH( YHWRU, WAKHU7HIGHAR O HIH( YHQADY
DSSOFCE®! DGO RUZ L@EHXSROWHFRQAP P DARQR \KAK , WKHUO HIH( YHARU, WHU7HIGHAR O HIHJ
( YHQAVDVCSSIFCE®! MM I RMBEQ) RQD' HLIQDMS( [ FKDQIHDQGIWKHGE, DQHQMWV LFRISRIDMGRU
RJDQ] HoXQEHMHOY R \KHS QAMG6\BM/RUDD \WBM\KHIR




30 QP XP 3UFH PHIY D SURMWHS PHIPHOM R (IIHAYH' DM @G E RQDWG
DWUWHS PHOP QML R (IIHRAWH' DM @SUIRMG-G\WDMOQWHHYHIAKDAIQ 6KDUHRUGKDUWY DHUHDDHG
IURP \KH/ LHQVXQEHMH&RMMEID RAXP HIV REHAXDQLOFRQGHAIRDZ LW D&RSRIDM7 UDQORANRY( YHQWV
DQGRUD3HIP WG 6KDUH5 HPDH( YHQV \KHO LQP XP 3UFH\KDOEH $@SURYIGHS | XUKH) \KDMOQ\KHHYHIV
R DR, WXHO HJHX YHONRUBSIQ2 I ( YHIMKHEDBXDNRQS JHIWP D DENWAKHO LQP XP 3UFHDQGSURYIGH
IRUDO LQP XP 3UFHDSSIFCEGIWRWWHO HIHUGKDW/RUBSIQ2 | 6KDWA/ DvDSSIFCEG! DVIVGHP VIHDRIED
QFHADY SAXOQARGHANRD G

30 RRA IV PHIQ/0 RRG WV, QHURYGHYIFH ,GF DOGDQ \KFFHARUKHAR
31 HZ AR P HIQ/ LOFRQEHRANRDZ W DQ, WXHUO HIH( YHOMAHIMKHUR WHO HIHUBKDY

31 ROSXECF. QRP DIRY P HIQ/IQ RIP DNRQZ KIFK KDV QRAEHR GWHP LDMGLQDP DOgHJ
P INGQJ IWDYDLOEBGIVR LOYHARLY JHHDD Z MMOWHP HIQQ) R 5 HIXDIRY) '

31 RM P HIQ/DSURP IMRY QRMP DEHE \WHYRWRZ HIQIDYRUR D/ HGHUHMGHAQ) WH
/ ROQVKHBE, \KFK / HYGHU \VEWIRND LQWHIRP R ([ KIEVW6

32 EWDNRY/ P HIQ/DODGYDIAH/AR DQGG-EW (DEMMY REQIDIRY/ FRYHIDQNDGGMA/R
WHYRURZ HUDIMQ) XQGHUDQ / RID' RAXP HONRURKHZ [VHZ LW BASHAAVRWKH/ RO Z KHAHUGUHAWRU
IQAURAMOFOGQ) \WRHIFTXUHGE, DAXP SR CEVROMMRUFRQMY HWGHRM EHFRP HOH GRZ. H MY RU
KH-DWUDUMQ) DQGLFOQQ) LQMMZ KRKHIQWHIRP R DQ FDK QMRS ., QMIXVDQG! HIKDV
CFROMD \WMHARP P HRHP HOAR. RUDIDIQUAWHORWRZ HUR DY SURFHHEQ) XQEUDQ ' HERUS HIH / 2V
QP 1Q) WHIYRWRZ HIDA\KHGERULQWKAK SIRHHAQ) BIDBBWR Z KHKHKAK LQMAXADQG | HAYDHDIBRZ H

FOIP VIQWWAK SIRFHHAQ)

32 \UDQ] DIRY' RRXP HON P HXQ/ D WHFHWIFDMR |RP DMRQR \KHYRURZ HIDGRSMERQ
-X® DG E WP MGAEOV FRP SOQ RSHIDAY DI UHP HOIERSMGRQ-XO D/OP HG-G
DOGUADAGE. \KDVAHWEIQ$ P HGHG 0G5 HABIAMG/ LP MG/ ICRMNV &RP SDQ 2 SHDMY $ JUHP HAR / %&
&KHK  // & B\ DOGEHE HHQWHYRIRZ HIGRBIO HP BHUDQG\KH, QB-BHIGH0 DIHJ DQGDGRIMGRY

$ XIXWV D/IPHG-GE $PHXPHOQM R \RS$ P HGHGD0G5 RABMG/ P MG/ [CHAOW &RP SDQ
2 SHDIVY $ JUHP HQAVGDAMGDVR WHS PHOZP HQML R (ITHANH' DM
32 UIICHCS GP [QVRDAYHS JHOVKDAKHP HIQQ) \SHAILHGLOWHLQURGARY SOIWSK KHHR

32 UJIQNCH WLICQP HON THRWH7IP H P HDQV$ JHR $ \WLIQP HQ 1T HARYH7 LP HXQEHUDQGDY
HIGGIO$SPHEPHW R

32 WILCHOR.DBXMINRS JHWV KDVWHP HDQQ) VSHALHGLOWHIQARGERY  SDURIUDSK KHIHR

32 W0 QWO RID&RP P MY HQVP HIQAKHARP P W HQML Q' R HIFK/ HIEHAMRP DNH
2 WLGDD QWD ROQVXQEHMAYS JUHP HBURMR\RHS P HQPHOML R ([THAWH' DM




32 WICDO QWO ROV P HIQVDQ WP / RDQP DEHE! D/ HIGHMR \WHYRURZ HUSUR AR WH
$PHPHMWR (IIHFAWH' DM

32 WHUR ROCHRANRO 70 B/ P HIQY Z MK UASHRAR DD 5 HASIHQA7 O HVLP SRHGDVDUAKOR D
SUAHARUI RUP HUFRQGHANR EHE HHQ\IXAK 5 HASIHOADQGWHIMUMARNROLP SRUQI \KAK 70 RKHARDD
FRQGHRAIRQVDUMQY [URP \WAK 5 HASIHMDYLQ) H HAXMG GHIVHIHG BHFRP HDSDW\R. SHURUP HGIWREDI DIRQY

XQEHJ UFHYHESD P HQVXQEH UHAHYHG RUSHIHRAMG DVERXUM LOMBXQEH) HYDIHGLQDQ. RKHMBQLANRD
SXOXOQARRUHIRFAHGOD / R RAXP HIVRARTRUDMLI GHG DRLQMIMNQDY / RIQRY RIQ' RAXP HQV

32 \WHU7O B P HOQVDISUAHIARU XAMHMEP S FRAWRUGRAP OB LQIQILE®! BFREQ)
10 RUMP LOU7C] RAKDATUMAIURP DQ SD P HOAP DEHXQEHU 1URP \WHH HPXMRQ GHIVHY  SHURWP DFH
HIRAP HYWRUUIMADIRQR  1URP \WWHUHFHSWRUSHUHRIRQR  DVHRXUM LOMINXQEHU RURKHE VHZ WK
UASHRAAR DQ / RDD' RRXP HOVH FHBWDQL \WFK 7] HAKRDATUH2 \WHUS RQQHANRQ 70} HYLP SRHGZ W BAGHRAR
DQDALI QP HQVRKHKDQDQDALI QP HWP DEHSXYXOQAR 6 HAURD

3 30BONP HIQV/ [EHW Y4RDGEEDOG DOGLIWAKFFHARY

330HERP S0 * KDVWHP HIQQ) \SHAIIHGIQ6HRANRD D

3 3DWASTON KD/AKRHP HDQQI \GHRIHGIQEHANRD ~ F

3 30MASTONS HIMM) KDAKHP HOQQI \GHAILHGIQ6HAWRD ~ F

330 P HY% FHSHOWKDAKHP HQQ \GHAILHGIQ6HAWRD D

3 3HIP IWEGI7 WDOWHJE HIWRNRYY P HXQ/

D WH( [ LM 7UDQM HUS HAMPRQY

E 7DV HUS FAMPNRQ/DUMQY [URP 3HIP WG/ LHD/ RKHUWDD/ LHVGHRUEHGIQFRDXH E
R \WHGH LQURQR! 3 3HP WG/ LHY

F 7UQJHUS HAMRNRQ/DUMQ) XQEHMH/ R RAXP HQV

G \RBD Z IWUASHWRDY MK J 0 HIHJ YHAVBSIQ2 [ ( YHW, WXHUO HIH YHW
65102 11 6KDWRU0 HIHJBKDUY DY DEAMRDOY UM HUS HAMPNRQ\KDHE DEXMIRQS JHYVEHMP L[GH/IQ
IWUDRIEGINRBIGQVRHIRQDH [ DIERIRVAR DGR P RUHUMMALHWDD \WH( [ I 7UWDQM HJ
5 HIMANRQ/RU \ - QRATSSTFCEGIVR \WH3 GG HE6 KDY SURMGHG\WWDM RAKHDYRGDFHR GREWBHP WEG!
7DV HUS HIMRIRQYZ W UASHPARDQ 6S1Q2 11 6KDBRUO HIHJBKDUWA/ARDAILH LOHFK FDH 3GGIHG6KDM
\KDDGRAGFOGHDQ DEAMREC KRAQ) SHIRG BMMAIRQ/XQCHEXB  RQVKAK 3GGEIHGEKDWA/ RUXSRY
DD UADBIR \XFK 3GGEIHG6KOW/ RUDQ \KAK 3GGEIHE6KOW/EHQ) 2 UMMPNGVHRXUMEY DVGHIGHGLO5 XB

H Z M UAS-PAWRDD ( QILEBGI3GEIHG6KIBVRUDY AYIGHIE/RUGMUBAMRQAKHIRY DQ

7 DM HJS FAMRIRQDUMCQY |URP DFXWRP DY *GANXS LP SRHGXSRQWH3 DUHQMAHYRURZ HJBRBIO HP BHURU
WHYRURZ FUQFRQGHARQZ MDD, WKHU  J 0 HIHI( YHQADBSIQ2 11 ( YHAVDR, WKHIO HIH YHOAMID
WKHU7HQGHUR 1 HU DR, WXHUS FTXMMRQRUDQ ' MSRVMRQR 3GGIHG6 KDWY/ RIBUIRAEMGE, VS JUHP HQV
DO KK PAKRP DY *BANXS D




3 RNSS \KDIFRQMYMMDIHIP LWE®BH7 UDQM HIS HAURNROXQMD [ WHFRQAKP P DNRQRUH | HAWHHW/R \KH
WQRNRQFRQAMMNY WA, \WKHU 3 0 HIHU( YHOABSIQ2 11 ( YHQW, WKHUIO HIH( YHQW, WKHU7HQGHU
2 [1HJ, WXHS FIXAMWRORU MSRIMRQRU \  \WHWMIP LCDIRQR WHGRRXP HBIRQ UMD \R KK , WiKHJ

J 0 HIHJ YHOABSIQ2 11 ( YHW, WKHUO HIHX YHQW, WKHU7 HQGHU [1HU , \WKHLS FTXMAMRQRU
" DVSRUMRQZ WRXVKHARQKP P DIRQWHIR ) ROWHDYRAIFHR GREWMKK/ RINSS $ Z LOGRAEH
SHP WGIODY ZD RAP MKHIWQMAR D/ LHORQDQ 3GGIHE6KDWA/RURKHIE RIDMICRUD/ HIGH IV CELOW
R H HAVHIWUWIKWOGG U HAHYKHIXQGHURUXQGHWHRKHY RIQ' RAP HOVZ LW ASHRAR DY 30GGIHG
KO RURKHUS RIDAMDCRURKHE MVH OQG % \KDTGRNFRQUMD3HIP LWLEGH7 WDV HUS FIMRIRQRQDG
DAMHFRQXP P DARQRUH I HAMHHWVR \RHUHADMG, WXHU J 0 HJHU( YHOABSIQ2 11 ( YO, WKH
0 HUIHU( YHOW, WKHU7HQGHL2 11HU, WKHLE FIXAMMRQRU VSRR DVCSSIFCE®! RU

| DQ RKHI7 WD HUS FKMRNRQAKDADIVAD \MKHS P HIGP HOML R (IIHAMH' DM [ IRU
Z KIFK DQ DGR HYKDVEHHQRULVEHQ) P DCHXQEHUFDXH L DQGRUFIXH MR \WHGH LQUROR! 3 3RAMMID
$ GV HQY YHOVRU\  Z LW UMSHRAMR Z KLEK \KH & DBXDIRQS J HIMDY GHMIP LGHWDATR \KAK DOV HOAY
QGFHADY  IVEHQ) XQGHWRRG DG DI UHG WD, \XFK 7 WDV HUS FUMRMRQ\KDEHGHP H3\R EHD3HIP LWE®!
7DV HUS HAMANRQERK EH RIHDQG DN\MUILYIQ) HIHAVMR DD \KAK DOWMR HAWRKFK GHMP LADINRQE, \KH
&OBXDIRQS JHIMKDAR VKA DOWWE HOAVGHHADY  SIRIG-GWDNRMQ) FROBGHSLOWYFDXH | \KDD
EHFRQIKHG\R QP IVWKHDEWWR HOMUKWXQGUBHAIRY G Z MW UASHRARFDXVH L DQGRUFDXH MR \KH
GHIQURQR 3 3RS AR HN YHOV

33HP IWHES WHNV PHXY/ L &DK &DK ( TAYDBRQW 3HP LWHG6 HXUMH 6 KDV DG
&RMMIDD L SFRRHHVR WHIRHIRQ) FRQIMIY R &DK &DK ( TXYDBONV 3HP LWHE6 HRXUMWY 6 KDWY/ DG

&RIMMDIDG LU GYIGHIB/DIGAMBMRY/IQUASHWR DY &DK &DK ( TXLYDBRN 3HP WG 6HXUMEY/
6KOUA/ DG RUERIDMID

33HP IWHG' HIYDIVHY7 UORANRYY P HIQY L H KO HEGI RUFRQMMEGVHRXUMEVIMAKHGE. \WH
3OUHQARUDBXEMADY R WH3DHVRKHMDQWHYRIRZ HJ UH HIHEAQ) RUPRQYMHMEBILQR 6 KDUA/RIKDB/R
\WH3DUHQMDMOQHIK FDH D DH\RGLQDERIZY AWEXAMGUIIMMIGRIHIQ REXBT  $ WIQORAIRQDG
E FROBIQPAEP DY WP VI RIVKFK VHRXUMEY RARMP VAKDTUH FRP SDUIEGIVR\WRHFRQEGHGLQH FKDQIHE®!
RUFRQHMEBIVHRXUMA/AWDAMDHEHHD SBYIRA® MKHGOUG\RGE D) R * &, / IEHW ,GF / LEHW( [ SHAD
+ROQV ,F / IEHWO HAD / LEHW %RDEDNG 4 XUDM5 HEICDQGRUDQ R \WHUSHRYH\KEMGDUHY DQG
L. DWIQRMRQUHIMY \RDQ® EHUR 6KDIWVRZ GHGE WH3DUHARUD\KEMADY R \KH3DUHQWVRKHAKDQ\WH
YRURZ HJ Z KIFK IVQRAVHRXUGE 30GIHG6KDBY \WDVRQIMWR D [ SXWRSWRY/SXUADHGE! \WH3DWHW
RUDVKEMADY R \WH3DUHQVRKHWDQWHYRUIRZ HJ 23XV SIRYY DQGRJ\  FDGRSWRQARTBE. \KAK SO
SIRNGEOQ VKK FOTRSWRQY KDYHD\UNHSUFHJ U-DMAKDQWWHVMNASUFHR \WH3XV2 SURQVIQWWHHYHWV
WD/BXV2 SINRQ/KDYHEHHY SXURDHGIQFRGHANRQ\WWHIZ WK E |RZ DGWIQLRNRQ/E, \KH3DHARUD
WEMGDY R \WH3DHVRKHAKDQWHIRWRZ HJ DAHBUDQGRU F D) RKHMP LOUNDBIWDQLRARQWDNKD/
\WH\CP HHRQRP LF HI HAWLGFOQQ) DARADAGWIAQ) CRIVW  LFOGQ) D) UHIWGETR/PAEP DUO HOMIG
QR LOFRIGHANRDZ W \XFK WIQRNRQY GHAUEHG LOWHI RFIRQ) FDXMH/ D E DG F

33HP WHG+ ROHI) PHXQVDQ RHRUPRHR D 4 XUDM5 HBIO RUWNHHARY  E / IEHW
0 H3D RUWNXFRHARY  F -RQ& 0 DBRH * WRY % 0 DIH. RUDQ RKHUH HAMWHR I IFHURUGUHARUR
[ IEHWO H3aD RUWNMFRHARY 4 XUDM5 HEIO RUW




\KFFHARY ROWH3DUHQVRUMAKFFHARY G HIFK R WHUASHRRYHS |1 LIDAG3HYRQVR WHSHIRQ/UH HIMG
\RIQFDXH F DG H DQ 3HYRQDP DVMUMY R WHDIJ W DMYRIY SRZ HUR DIDKHRXAMEQAQ) FOWH/RJ
VHIH/R \WH( TXW, QMIMVR Z KIFK DUHEHH LADE RZ SR D) RHRUP RIHR \WH3HYIRQ/UH HIFG\RLQ
FDOMY/ D E FRUG SIRMGHBWDNR, WKHURIWGXEMADUHAKDOEH QUA® RUQABA® D3HP WG
+ ROHJ) RUSKERA/R WY CHILQWR) 3 SHIRT DQG2JURXS KDYHWHP HDQQIVILYHO\RWHP | RUSKLERH/R
6HURY G DG G R WH( [ AOQHS APMRUDD \WFFHARUSURMMRYY DOGWHWLP 2JURKS LFOGVIQ
JURXS AN | ROWHSXUBRHVR DFTXLQ) KRTIQ) RUGVSRIQ) R \VHRXUMAY/Z DMOQWHP HIQQI R 5XB1 G
E  XQGEHMH( [ FKDQHS PARUDQ \KFFHXRUSIRYIMRY

33HP WG/ ICAMNY P HIQ/ D DI8RQMPNICR EQIDNRQ/XQGHMWH/ RID' RAXPHON E DD
\Bf H/ DWHAP HQVDQGJRYH.GP HQBORKDU H/BYLHG XSRQWHYRIRZ HURUXSRQLWLGFRP H SUR IWRUSURSHWY
F DOFRWDQGH SHOM/R \WH, QG-BHGHQ/0 DIHU G D) RKMHUACEMMY/RUREQIDIRY/R D) QDM
H SWWO DIBZ H3\R EHIGRXUBGE \WHYRURZ HISXOXOQMR\KHCH LQWROR! 26SHADCBXUERH( QMY H
QOE QWA DG REDI DRV LPXUHGLOWHR B FRAHR BXMGHVRUQARIGHARQZ W WBQRNRY/ RV
SURAEMGXQEHMH/ R RAXP HOVOQG | FRUWWDQGH SHOHYUHIMGY \R\KHDEP LQVIDARY RZ GHIKLS
P DIHP HQADQG' DVSRVMRQR 3HIP IWHGS WHVZ KK $ GRQRMW FHHG DAWHADMR GHMP LQDIRQ D

PO P XP P RQNIXBOR DG % DHSOGZ MOQWILW @ VR \WH@OMLPAUHG RUL R
LORAHG
33HP IWHMG/ IHY PHIY/ D / IHVSXUXCQARDY / RO RRXPHW E 3HP MEBT7UWDMHY

5 HIMANRYY F LGRRDM/ HVIQUASHAWR 7C] H/DQGFDP VSHIP IWHG QRAR EHSOGLQDFFREDIFHZ W
BHARD  DOGWHRKM-USIRMRY/R WH/ RIQ' ROXP HONDQG G \WH/ IHVR \WHEXWRGADQVRWHH WOV
H SUHKD SHIP WG XQEHAKHE RTDMIDCS FARXQA&RQNRCS JUHP HOVY

33HP IWHC6HRXUMKY P HIQVDQ R \WHIRWMZ Q)

D  UWDAO POMHEEG GURNVREDIDIRY R \WH JRYHIP HOAR \WH 8 QAMG 6\BM/ RUDQ
DJHR  RULQXWKP HYBIDW \WHIR WDADUH REQ) DARQY XFRQAURDID JXODQAMHG B\ \KH | XTI OW DQG FUHAWR
WHIRYHIP HOAR \KHS QWG 6\BIA/KDWDYHDP DMIW R GRAUUDMMDRILYH  \ HY

E  WKRWMP FRP P HADCSISHUIMKHGE! 8 QWG 6\IA/ FRISRIDIRQY DQG UDMG DABDWS O
B 6 3RU3 B 0RQGYV SIRIGEWDMHDIIWIDMYDOHR DOARP P HADOSDSHUR DY MQIGH IWKHMKDD
QRM HEG

F LQGBMIHVR DR SHYRQUDMGDABDYS B\ 6 3RS B 0 RRQ WVZ WK DP DXMUMW R
IYH  \VHWRJGW SRVIG-G\KDAKH DIJWHDM YDOHR DOVAK LQGBEWEHV R DR MQI B MXHINKDDARWV
HFHG 388

G PRH PDOHAPXXMIOIX®/ SRYIGHE WDMKK 1XQ0/ LOMIWRD 1Q &DK &DK
( TXLYDBQN RURKHU3HP WG 6HXUMY DG RU U-BXUFKDH DI P HOV | RUVHRXUMEY GRAUEHS 1Q FOXH D
CERH

33HP (WHE6KDH5 HBDH( YHOV P HDQAKHUHBDHR D D 6KDUHRUBKDYIURP \KH/ LHY
XQGHMHERMMEID RAXP HQVSXWXDQAR DEKDH( [ FKDQIH E DY $ GAWRID0S HAURMGE+ 75 6KDU/SURU
VR\KHRFPXAUMFHR WHEUHEWY ' DMZ W UASHRAWR KK $ GARICE HIMRMG &+ 75 6KDBY F DQ 6KDW
RUGKDWIQOFFRFHZ IM6HAMRY O




DQGRU G D 8 QUMMRAMSE+ 75 6KOUA/AKDAHGR( [ LMY 8 QUAMIPWG 3 GG HG 6 KDWY/ DQG\WDADHRUKDYH
EHQSBEIHE\R\WH/ HIGHY D\MMWHRXUWHFHR \WHS PHIP HOM R ( I1HAWH' DMDQGKHIBIQD&RUDMID
$ AFRXQXEVFVWR D YOG DQG SHUHARMS | LUWBURINY / LHQLOQI DYRUR DQ$ SSTFTEGY HIGURUDMG XQEHMH
&RIMMDO RXP HV

33HYIRT P HIQ/OQ (DMUICEHIRQ FRERDIRY P MWMGACEON FRP SOQ WKWMRLQAHOMUA
DARADIR FRP SO0 SDNEHIKLS * RYHOP HQICS XKRUM RURKHUHQMY

33.. QMNP HDQ/WHLQMFNKDAZFRHY DQG LY DBEHG R WHRAMBOE Q) SUCASOCEDDGH
R \WH/ ROQVIQOFFREDGFHZ WGHAWRD D UL Z KIFK \KDEDWHUHD WUEH GHHP HG SUGR SDOEHDUGY LQMBMDN
\KH) GO 5DM

33. . QMIWY GRNRQ1 RIFH P HIQVDQRIFHSIRYIGGE WHYRWRZ HILQDFFR GOFHZ WK \KH
WPVRG6HANR) D1l $ DOGEWNQND IOWHIRP R_([KBW RMAKRKHIRP DNAKDUEHDSSIRYHS
B WH$ G° LQUADRYHS JHONV

3307 PHXOYVD *HP SR HHEHHIVEDY DVVMKWWP LV GHICHGLQ6HANRY R (5,6%
Z KHKHJRUQRNXEWMRAR ( 5,6$ ROWH&RGH HAMEQKHGE \WHYRUWRZ HIRU Z MW WASHRAR DY \XFK STQWDN
MXEVPMREHAIRD R WH&RAHRU71M@1,9 R (5,6% RUDD \XEWIQNMOD P IOUCRO8 6 @Y DD (5,6%
$1LIDM

I3MIRP° KDAKHP HIQQ) \GHAIHGLQEHANRD

s3GGIHEEKD PHXY/ L RQDUGONMMHS PHIP HQML R (11HANH' DMDQGSURMRWH
$SPHEPHM R (IIHFAWH' DM @&+ 75 6KOWY L RQDOGOWWMMHS PHIBPHOML R  ( [IHAMWH' DMDQG
SURMRWHS PHIGP HOM R (IIHARYH' DM @&+ 75 6KOWY \KFK &+ 75 6KOUW/XQBWDOQGXQMAH D
UHDDHGIURP \WH/ LHQVVHRXUQ) \KH2 EQIDARQY \KH: ([ I\IVY) 8 QBANRMG3GGIHE6KOWY UL D/R \KH
$SPHGPHMLR (IIFAWH' DM [ \KH( [ MM 8 QHXURMS3GGEIHGEKIBVDEG | XS \R@ GAURIO
5 HAMPNGE+ 75 6KDBY XQBWDIGXQMM DHQRGIHBOEIHGEKDMY WHELRMPEH 5 HANPWG
3OEIHGEKIWY DG LY DWUWHSPHIPHQML R ( [1HRAMYH' DM DIBKOWA/FUAWG\R O DGO RIMID
$ FFRXQN LOHIFK FDH IRAR Q) DAKHVHRXUMN LQMRXNDQG LHQYJUDQIMGLQVKFK 6 KDL/ SXUXDQAR \KH
BHXUW S JUHP HIWDYHQRARKH.Z IVHEHHQ\MIP | QDG DG UHBDHGLQDAFR EFHZ MW \WH/ RDQ' REXP HQV

3 3RMINCE GUWF HON YHOVP HIVDQ R \WHIRGZ LQJ

D  DWEAYIMRY ARORIEMRY RJUFDMIFDIRQ R D) 6K XQBW IAXAMY 1Q D)
MMKHUO HIHU( YHWRUD | BH GWIBXIR) RUGYIGHIG R D) 6KDUWWV\R H IMMY) KRBHY B\ ZD R ERQXV
FCSLB) DARQRMP LOUMAH

E  DAWBMRY IMXIFHRIGYIGHG\R H M) KROHYR [0Q 6KDWWR L DQ 6KOWY
(L. RIKHUMKDUH FOSABCRUVHRXUMYAY I UDQQ) WH UKV SD P HOAR AYLGHDB/ D06 RUWH SURFHHBVRE ITXLADIRY
R \KH UHBYDQA/ WKHUHNOD RUSUIRSRMRDMY Z W RUSURUVR \KAK SD P HQV\R KRTHY R DQ 6KOWY UL
\KOUH FOBABDRURKHUVHRXUMEY R DERMHUIKHUDFTXULHG RURZ GG QUHA® RUIQAHR® B DQ ,\WKHUDVD
UAXO\R D\SIQRI RURKHIMP LOUMDQLANRY RU LY DQ RMHUWSHR \VHRXUMY WKW RUZ DWDQN RURKHU
DAHV [QDQ FDH DV D GYIGHIG RUGUMEXIRQ RUIRJSD P HQVFDK RURKHUFRQIGHDIRD  DAGW WDQ \WH
SUYDIAQ) P DNH/BUFHDY/GHAMP LGHGE. \KH& DBXDINRS JHW




F  DQHWRGQ@Y GYIGHGZ MW HRSPAWRDY FOWR \KDWR DQ , WKHU
G  DFIOR DY ,WXHUIQUASHVR DQ FOWR \KDHR KK , WXHADAY QRVX® SOG

H DUBSXHOHE DR WXHRJIDQ R IW6XEMADUH R WH 6KDWV R MK, WXH
ZKHKHJRWR SIRIW RU ACBAMID DG Z KHKHJ WH FRQUGHDIRY |RU KK WBXUADH LV DK VFRXUMWY RU
RKHZ [VHRKHMDQWHUHBEXUKDHE WH& KD, WXHUR IW6 KDWY

| IQUAS-R DQ , WKH DQ HYHQWKDAAXWVIQDQ KDHKRTHJWKWEHQ) GMUEXAG
RUBHRP 1 FEDUDAG I URP \WWHBKDUVR KK , WXHURL( TXW , QMIAIVR \KFK , WXHUSXUWXOQAR D\KDUHRTHJ
WKW SOIQ RUDUDQI HP HOABLHARS DI QWAKRWXIB\EN-RYHY WDABURYLGH/ XSRQWH RFFXUHFHR  FHABQ HYHOV
IRUD GMWUBX\IRQ R SUH HUMHG WRAN Z DUDQWV. G-EWIQWIKP HON RUMKRN UKW DAD SUFH EHBZ \KHUP DNV
YDOH DVUDRIED GHMP IGGE \KH &DBXDNRQS$ JHOVSURIGHE \WDADY. DAV HQAH | HANG DV D UAXO\R
KK DQHHNKDOEH U DOWAMGXSROOQ WHE-P SINRQR \KAK WKW

J DBKDH3UFH( YHQV
K DQ,WKHZTHGHR [1H)

L L WHERQGR GUARYR DQ , WXHUIRWP DI CESURYHY/D&RQWMRRHS P HIGP HOW LL
D &RQXURYHS P HIEP HOALY RKHZ [VH \KEP IWHG VR D \KDUHKRTHJYRM DQG WH & DBXDIRQ$S JHAHDRIED
GHMP LG WDMKXK &ROIMRRYH $ P HIEP HQMY ONHD R EH DBSIRYHG SURMIGHS \WDMI \KFK. &ROIMRRYH
$ P HIGP HAL QRACSSURYHS LQ WH CESTFCEB! \KDHKRTHJYRM D 3RMMDCE GUVK HOA( YHIMWKDDEH GHP H3
QRAR KDYHRAPXUWHG DQG0Q . DAV HOWVP DEHLQ ARQGHARQ\KHZ [\ \KDIDARP DD AHDHWR EHH I HRARYH
RU LLL D&RQXUAYHS P HIEP HQAVCBSURYHGE, \WHUDAMMW\KDUHKREHUYRM RU

M L Z W UAS-PARDD 6902 11 6KDW/RI0 HIHBKOW/ WHLP SRUNRQR Q) 7 HJ
5 HFAMANRYY RKHDQ3HIP IWLEG! 7 WDV HJS HAURNRQY XQGHURUDUIMQY LQFRQGHANRD Z LW \KH 6 HRXUMEVS FW
\RBID D/DUAKOR KK 6S0Q2 11 6KOWW/RI0 HIHIGKDWY Dv/DSSTFCEG! EHQ) * WMMRMG\VHRXUMEY Z IMQWH
PHQQ R 5X®  LFOQQ DQ *KREQ SHIRG BMUANRY/X@EUSXBI G H AHBWR \WHH \WOAKK
7DV HUS HAMPANRYY DUH QR P RUH BAMRMYH KD [GFOGQ) Z W BASHAWR UP DQQ) GADIRY \KH3HP IWEG!
7D HUS HFAMPWRQY/CSSTFCEBIR $ Z LW UASHPAR\XAK 6S1Q 2 || 6KDUY \KHEKDUW/R \WH, WXHIGMMEXMY
KK 69102 1| KDWYV DG % Z W UASHAWR \KFK 0 HIHUBKDBY \WH KD/ R WH , WXHUXQGHIRQ \KFK
MKHUO HIHJ( YHIMQHIFK FDH LP P HADMY SURUVR \WH UHBYDQM SO 2 11 ( YHQNRU, WKHUO HIHU( YHQVDY
CSSTIFCE®! RU L WHIP SRIMRQR D 7DV HUS FAMRIRYY RMHUWDQ DR 7UDQM HUS HIMANRYY GHAIEHG 1O
FOXH/ D WRAIK H R \WHGHIQURQR 33HP IWEG! 7 WM HJS HIMRNRYY  XQEHURUDIMQ) 1Q ARQGHAIRY
ZLKDQ FKOQYHARWHI HEHDOHXUMA/@Y VR \KHS QAMG 6\BMYDN\MAWHEBUQ) ' DM

1 RELMWMBEQ) DQ WQ) \R\WHFREY KHHOQ L DQ,WKHU  J 0 HJH YHONKDDIGRW
UAXOVQD3RAMUDCS G HYY YHOADQG LL LI D3RAMNDCS AU HOY YHINRFXLY/Z L\ UASHRAR DQ
30GEIHE6KIA/\WDAIHESIQ2 1| 6KDW/ D YRURZ HJP D HBRVE QRIFHVR \WHE&DBXDWNRQS JHWGHDYHIHG
SURP SW | RTZ LQJ RIVHR DQ DEWWR HQVDVP D EH




GHMP LQ-GIQIFREFHZ MEHANRD G UHIMY \R\XFK 3RAMINICS GV HO YHOMR  H FOGHWH
&RIMMID DOHR KK 65102 1| 6KDBVIURP \KHFDBXDMIRQR WH/ 79 5DIR $  \R\KHH WQAKDAKH/ 79
5DIR FOBXDAGZ AWRWILYLQ) D) &RIMID DOHR\KAK 69102 1 6KDHY GRVGRM AHGWH/ 79 0 DULQ
&0 HHIRU % L \KH/ 79 5DMRH AHBAKH/ 79 0 DUILQ&DW HYHD FOBXMAMGZ MKRWILYIQ) DY &RIMID
9DDHR\VKK 690Q2 11 6KDW \REY DARHYRIRZ HFRP STH/Z W WHSIRYIMRQVR 6HAMRD D 1QD

P DQCHAKDDAHAKRH/ 79 5 DAR\R EHHNXOOR RUBWKDQWH/ 79 5HHN HHODQE  BHBDHWAK6SQ2 11
BKOLIURP DY / LHY/FUDMEXQEHMWHERMMDO RAXP HOVIQOAFREIFHZ MGHANRD K LIl DJG 1O
D0 \WFK HYHQMEHRAPAUHIFHR D0 R \KHHYHOMVEVR W CERYH\KDCRAFRQUAM D3 RMMICS GYME HOV

( YHQIZ W BASHRAR\KAK 6910 2 1 6KDUAY RUIRAHDYRAIFHR GREMD RKHIGKDU/RKHADOWH
BKOUA/R \KH, WXHVKEWRVAR WH UHBYDQ/AB RAVQIDCS GWF HQY YHOV SURMGHGWDAM [ DR \KFK HYHQW
RAPXUGKUIQ) XK WP HDQG \KEVHTNXHAR XK WP HWHYRURZ HUGLAAR SBEIHESIQ2 || 6KDWYDV&RMMEID
LQUAFRUEDGFHZ WK \KLYS$ JUHP HOMKHD SURR\KAK SBGEIH \WH& DEXDNRQS JHVRIWH/ HIGHY \R\KH

H \WVSHP MWKGXQ@EHBHURY  RU \KDTEHSHIP KGR P DNH\XAK DOV HOVDVP D BHGHMP LGH
IQIFREFHZMGHANRD G\ \KHUHBYDQ/$SIQ2 [ 6KDUH/DHR UHBDHG WH \KDOFRH-DH\R
FROXIVM ( @) LEGI3GEIHG 6KOL/ DADIDNP HAKHII WU DQG E D DOV HOAP DEHLQDAFREDIFHZ W
BHAURD G B \WH&DDXDIRQS JHIZ W UASHRAR VKK 3RMONCS QYW HIN YHOAZ KLFK LP SCRWVDUDAR
RUYDODMRQGHMP LGHGE, UHHHIPHVRERK6SIQ 2 |1 6KDUA/DQG RKHUG KD/ \KDEDENHLQR CFARXQAWH
SURSRMRDMYDOH D/UDRIED GHMP LGHGE WHEDBXDIRQS$ JHIAR \KFK 6S1Q2 |1 6KDWH/DGRKHJ
6KOY/

3SUP 0V RE@IRJ KDV\WWHP HIQQ) VSHAIHGLQWHGH LQWRQR! 3* XOWDQAM

33UPH5DM P HXQ/ IRUDQ @ DUDMSHUDQR® HIXCOR \WHIDMOWIDRMEE 7KH: DD
BVUHH RXUCDCDVWH? 3UP H5 DM LQWHS QUMGEVBM/RULL 7KH:  DABWHV RAUCDCAHDH/AR TXRMVXKFK DM
\WHSHUDQDP UDMTXRME D/AWHEDHUDMRQFRSR DMGDQ/IQD Al | HHWDMRDOSXECFDINRY DAHBRMGE
WHS GP LQVADAYHS JHQV 7 KHE SUP HUDM LVDUDMVAAR, \KHS GP LIVRDAYHS JHIAEDHG XSRQ YOURXYI CRRLY
LFOQQ) \WHS GP LQVADAYHS JHIA/ FRAVDQG G-MUHG UMD JHHDOHRGRP LF ARQAURQY/DOG RKHJI CRRY
DQGLVXVHG DVDUH HHIFHSRQVRUSUAQ) \RP HBDQY Z KIFK P D EHSUFHGDAVCERYH RUEHBZ \KFK DQCRXGRHG
DM $ Q FKDQYHIQKK SUP HUDMDQERXGAHGE, \WWHS GP LQDAYHS JHWKDIINHH | HFMDAKHRSHIQ) R
BXMGHVROWHE, \SHAL HGLQ\WHSYXEDF DQRXGAHP HONR \KAK FKDQIH

33UR5 DYDY P HIQVIQSUIRSRWRQ\R HIFK / HIGH VS SSUFCE®3HIFHQI HUHIMQ) \R\KH
| ROQVXQEHAMLYS JUHP HMKEMPMOHIK FDH R URXQEQ) \R\KHQHOUWANG KD RUMP RUXQUR
RKHHRXUMA/RUSURSHW DY/ CSSTFCE®!

3 3XURKDHS HEUAHRBARDY P HIQ/WWHI RTBRZ LQJ UHSUAHQBMRYY Z DUDQMNA/ DQG DI UWHHP HOV
P DCHE\ DQDWLIQHHRUSOMASDQADY/CESIFCEG! L DUBUAHIBNRQ DG Z DUDQIV WDANKAK DAL GHHRU
SDMASDQAVD4 ,% D4 3 DGO DFFHAWGLOHIRY DVGHIGHGIOBHARY D L R \KHBHRXUMEVS PV
DOGLVHIMIQY LQR\XAK DAL QP HWRUSOMA SDIRQ DY SUCASDODQG RVRUKHEHHIVWR DQ \MUGSOWY (L D
UBUAHQBMRQWWDAKAK DALI GHHRUSOMA SO GRADQDMIDCSHYIRY D' HDXAMY / HBHUDQ 3HIRQZ KR
XSRQEHRP Q) D/ HIG-UXQEHMAVYS JUHP HIAZ RXG FROXVAMD'  H DXGY / HIGHJRUDQS |1 LIDMR D
" HDXOMY / HYGHU D3HP WG+ RTHJ \WWH3 DBHOMKHYRURZ HU\WHYRURZ HUBRBI0 HP BHU DD, WKHURUDQ
$IILIDMR D' HDXGMY / HIGHJ \WH3 DHQMKHIRURZ HJ\KHYRUWRZ HIBRBI0 HP BHURUDQ |, \WKHU LLL DQ
CANGRZ BGIP HOAKDAKAK DAL GHHRUSDIMASDQVX@ XQGHABG/0Q . UAKANRQ/ROWEQ/ HY \DBYDQGRKH
AVSRMRY/LQWH/ RDY' RAXP HOVRUUHIY \RDQ &RMMICFROMIY R \WH3GGEIHG6KIBY LY DD
CANGRZ BGIP HOARDNKAK DAL GHHRUSDUMA SDOAN CEGIVR BHOUWHHRGRP LE UMR IWILQYHKR HQAQ\KH
DAL QP HMWRUSDIMASDIRY




DQGLVAXUHA® CEGIR D RGDARP SPIMEWR XK LOMWY HOV Y DFRYHIDQAMDAKAK DALIGHHRU
SOMASDQ/Z LORYD DAMIQLW/ RDQVRUMHTIW DA SDIRQRUSDUMA SDIRQ/\KHHOQ SXYKDQMR GRAXP HRBINRD
LFOQQ) KK 3XUKDHS HBUAHQBMRYY YL DQOANGRZ BGIP HVWR \KFK DALI GHHRUSDUMA SDQARDARH
3GGEIHG6KDHVIRP 1Q) SOVR \WH&RMMICFQREH\RGE \WHYRURZ HIZ RN MADAROXQGHU RUQD
WIQRNRQH HP SWURP \WHUHI ADNRQ UHTXLLIHP HOIVXQGHU \WHB HRXUMWA/S FW YL DQIFNGRZ BEIP HQARDV
\XFK DAL GHHRUSDIMALSDQAY QRAMQMICQY LOR\KAK DAL QP HMWRUSDIMASDIRQRQWHEDIVR 0Q P DAIDD

1 RQSXEQF, G RUP DNRQZ W UASHANR WHYRURZ HU DQ |, WKHU \WHUS XEMGDUH/ RAKHUVHRXUMEY DQG L
DSSOFCE®! YKDVLP SBP HIMG UDRIEBISRIAH/DQG SURRHSUAY \BNQ) LOR FRMGHDIRQWH@DMAHR LW
BMGHY \RHIXHWDAQEYIGONP NG LOYHAR HIWE-AMRQ/Z RXGRMRDMKHOY VSRKIEUWY \WAQ)
RQWHEDUVR P DMIDOL RQ SXECF, QRUP DIRQ IWEHQ) XQGEHARRG\KDAKAK DA GHHRUSDMASDQAP D KDH
P DAUDOL R SXETF , @ RP DIRQRQWHSUYDMVGHR WLGQ RIP DNRQZ DID\RP HIP HY/UH HIHG\R D/D? &KIGHH
© D DAKHWP HR \IKFK DALIQP HONRUSDMASDIRY  SURYLGHGWDM RAHDYRAIGFHR GREWE P DMIDOL RQ
SXEQF, QRP DARQFRIFAHOQ) WHYRIRZ HJ DY, WAKHU \WHUB XEMG DUH/ROWHUHRXUMA \KDEIGRAMFOGH
D0 LQ RUP DARQP DGHDYDLDEGIVR ERK WHDALI GHH DG \WH DAL GRURUER K \WH SDMASCONG WHVHBUR D
SDMASDNRQLOMIWDAKHFDHP D EH DG YL DQOANGRZ GG P HYWKDAWKDY P DCHDQLQE-SHIEHNE-AMRY
\R SXURKDHIW/ ROQVRUSDMASDRQ EDHE RQLQ RUP DINRQ DYCLOEBIVR IMZ KLEK VKDY GHMIP LGHE DEHTYXOMI RU
WHSXUERH

34.,9% P HIQVD3 TXOU LHGLQAWMNRDCEX HJ D/GHIGHGIQ5 X! $ XQGHMHEHXUMEVS FW

343" P HIQVD? DO IHESXUARKDH) ZMMQWHP HIQQI R 6HARY D R \KH, QYHXR HW
&RP S $PW

34 XDM5 RO P HIQ/4 XUDM5 HEIO,(F D' HDY DHFRERDARYQ | ND/ [EHW , QMIRRYH
&RERDIRYI ND/ IEHWO0 HAD&RERDIR) IQHIFKFDH D' HIY DIHFRSRIDIRY

35 DEEGIBKOH D R OQ TP RXQWP HIQY/ Z MW UASHRWR DD / HGHUDAID WP H WHSUIRGAWR
L DIWDRAMRY \KHQP HDRUR Z KLFK [VAKHDIJ U-) DMSUGALSDODP RXQAR \KH/ RDQVRAMBRAQ) DAKEK WP H
RZ HO\R\KAK / HGHU DG WHGHIRP LODRUR Z KLFK VAKHDIJ U DMSUGASDOEP RXQAR \WH/ RDQVRAMBE QY
DAKEK WP HDQG L \XFK P RXQADQG E R DY WSHR &RIDMIDP HXQV Z W IASHRAR DY $ SSIFCEGY HYGHU
DAIQ WP H \WHSIRGEMR L DI TANRY \WHQP HDRUR Z KLFK V\KHDIJ U DMSUGASOODP RXQAR \KH/ RDQ/
RAMBQEQ) DAKEK WP HRZ HEWR VKK $ SSTFCEGY/ HIGHJ SOVVKAK SRWRQR \WH/ RDQVR HIFKS$ JHOMG
| HIGMDNXAK $ SSTFCEGY HIGUVKRMQ) &RIMICRQEKDD R DIGWHGHIRP LQDRUR Z KIFK V\KH
DJJ U DMSUGR.SOOP RQIR WH/ ROQVRAMBEQ) DAKAK WP HDQG L WHDIJU-IDMOP RXQIR XK WSHR
&RUDMDO\XEMAMR URXQAQ) \RWHGQHDANGKDLH RUMP RUXQUWR REHMHRXUMEVRUSURSHW DY
DSSOFCE®! ) RAWHDYRAFHR GREMKH( [ MY 8 QMINMPAMG3GGEIHE6KIWY WHIRHPEHU 5 HXURRG
3GGEIHE6KOMY DO $ GAWRIDE HIWRMS&+ 75 6KDWA/DQGDQ RAHUS QUAKMRARMGE+ 75 6KDW/Z WK QLI HHW
DM/RQZ KIFK \KFK $ GAMNRIICE HAMRMGE&+ 75 6KDUHA/RUNKAK RMHUB QUKMRMG &+ 75 6KDY Dy DESTFED]
EHRP H3®GIH36 KDWAKDIHIK BHGHP HSWEDDMWSH/R &RIDMIO RUSKERHVR \MVGH LQURD

35 HASIHQVP HXYV D DQ $JHADQG E D) / HGU
S5 HIMAM) KD/WHP HQQ) \SHILHGIQ6HARD D




35 HIXOWRY) '~ P HIQV5 HIXOMRY) ' DvSURP XODAMGXQEHWHG HRXUMIY( [ FDQIHS PAR

35 HIWG3OMK P HIQY Z W UIASHAAWR DY 3HIRQ \KFK 3HYIRIVS | LODA DG \KHEDGRKH/
SONGHY GUHARLY RILFHY HP SR HY DIHQVOQGOGMRYR WK 3HYRQDGR KK 3HYRQVS |1 LIDM/

35 HBDH6KDH3UWRH P HXYY =@

35 HPYDOQW RYHCP HOBD/RS * \KDEP HIQWH) HEHIDCE HHYHYROUG DQG RAH) HAHIDO
5 HHYHYONR 1 HZ <RN RUDARP P IWHR! [ LFA.D® HIGRYHGRUFRHHGE WH) HEHIDCE RHYHYRDG
DG RUWH) HEHIDOE HHYHYONR 1 HZ <RINRULQHIFK FDH DO \KFFHARAKHMR

35 HIXQUHE/ HGHY P HIQVDAIQ WP H/ HGHYKRTLQ) DABDXDP DVUMWR \KH\XP R D WH
\WHQDIJ U DMRXAMEQAQ) SUCHSDOIP RQMWR WH/ ROQVDQG E \WHDJJ U DMSUFLSDOIP RQIR WHXQUHG
SRPPLRHV I DY SRVIGGWDAWHRAMBEQ) / ROQVKHBE,  DIGXQUMHG&RP P W HQVR DQ
" HIXOMY) / HGHMKDOEHH FOGHEI RUSKBRAVR P INGQJ DGHAMP LCDIRQR 5 HIXUWHG/ HIGHY

35 HROMRDS XKRIN P HIQVDQ( ($ 5 HROWRQS XKRIMW RUZ W UASHRARDQ 8.
) LCDQADO QUMPANRD DS . 5 HROMRQS XKRUM

35 HEROUE®I2 |1 LFH) P HIQV D WHRKIH H HRXAWHR | LFHJ WHSUMGHMKHAKH GOD0R 1 LIFHJ
WHRKH DG LQMDAYHR | LFHU WHRKH DFFRXQIG) R 1 LFHU \WHSUIGALSD0 LQDGALDCR | LFHU \WHFKIH FRSRUIDM
GHYHESP HYR [ LFHU\WWHAKIH SRWRIRRLIFHJ DQ. H HRAMWH YIFHSUAGHQAMIQ. \HIRUMFHSUMGHMKH
WHDXUHIDQ DAMEQAUDKIU D YIFHSUAMGHOAI) DAMMBQMLFHSUMGHMMHVRABY RUDQ DALKEQNV
VFRUADY R \WHYRWRZ HJ\WHYRWRZ HIBRBI0 HP BHURAWH3 DUV E \RBID |RUSKERH/R GHIYHY R
AHWYLFDAM/SXUOMOQAMRGHANRD D UL \KHVHRUADY RUDKMMBQAHUARY R \KHYRWRZ HJ\WHYRURZ HJ
6RBIO HP BHURUH3DHONDGG F \RBID |RUSKERH/R QRIFHVILYHDSXUXOOMRS WFGL,, D) RMHJISHIRD
X DAKRU HE\R CRAVRUDQGRQEHKDD R \WHYRWRZ HIWHIYRUWRZ HIBRBIO HP BHURAWH 3 DUHQAVDY CSTFCE®!
\RGAMIQDAME D) R WHIRHRQ RIFHYIQDCRIFHR WHS GP LQWRDAYHS JHOIMQHIFK FDHR FDXH/ D
E DG F DAKRK RILFHULVCAMY RQEHKDD R \WHYRWRZ HJWHIRWRZ HIBRBIO HP BHURQEHKDD R IWHD RU
WHYRURZ HJ RAKH3 DBHNRQEHKDD R WHD RQEHKDD R \WHYRURZ HUBRBIO HP BHURURQEFKDD R \KH
YRIRZ HJ$ Q GRAXP HUGHIVHIG KHIXQBHMDMLIGHSE. D5 HERUEBI2 || LFHMKDBEHFARFOMYHD
SUAKP HE\R KDYHEHHQDAKRU] HGE\ DIGHHWOY FRERIDM SDVGHYKLS DG RURKHUCRIRQROWHSOWR WH
YRURZ HJ WHYRURZ HUBRBIO HP EHURUKH 3 DUHQADY DSSIFCEG! DG \KAK 5 FERQUEDI2 | LFHMKDOEH
FRIFOMYHD SUAMXP H3\R KDYHDRAMGRQEHKDD R \WWHIRWRZ HJ\WHYRUWRZ HIBRBI0 HP BHURQEHKDD R IWHD RU
WHYRWRZ HUROWH3DHNRQEHKDD R IWHD RQEHKDD R \WHYRWRZ HUBRBIO HP BHURURQEHKDD R \KH
%RURZ HJ D/CSSIFCE®

35 HIRWG30 P HOVP HIQY Z MK UASHRARDQ 3HIRQ D) AYIGHIGRURKHJGMUEMRY
KRZ HYHJGHIRP LQDMG LGFOAQ) D3\ IHT DQGZ KHAMHULQFDK \HRXUMH/RURKHUSURSHWY Z W UASHANR
D) FOSMIDWRAN RURKHU( TXW, QMR \KFK 3HYRQ RUDQ. SD P HWZ KHAHULQFDK. HRXUMEVRURKHU
SRHW  LFOAQ) DY MANQJ IXQGRMP [BUGHBRUWRQDAFRXQAR \WHSXUAKDH UHE-P SIRQ WP HQV
CFIXAMMRQ FOGFHIDMNRQRUMP LCDIRQR Q) VKA FSMIOWRAN RURKHL( TXW , QMMMWRURQLFFRXQR [Q)
UIMQR FOSMIDR\KAK 3HYIRQIVWRANKREHY SDUGHYRUP HP BHY RUAKHHTXYDBQ/BHIRQWHBR




35 HINAMG7 IDOLRNRG P HIQ/ LQUASHAR \WH3DUHQADQGLIWEXEMGDUHY LFOQQ) \WH
YRIRZ HJ L DQ 11QDEAQ) WIQRNRQ VFRXUHGE! RUUHHHAQ) WHE+ 75 6KDW/ RKHAKDQ\KH/ RDQ/DQG
IROHDYRAFHR GRENDQ 3HP WG HIYDIYH/7WDQOAIRY L 0 JUDQAVRARXUHIFHRUH IMMIPHR
DO GHORQWH&+ 75 6KOW/ RKEHDD [/ LHQ/AHRXUQ) \WHREDI DARQ/XQGHMH/ RDD' RXP HQV \
3HP WG/ IHVDQG | Z W UAGHRAR WH 3 DUHQADQG WG XEMADUHY RAHMDQWHYRWRZ HJ / IHY/RQ&+ 75
BKOUVIQFRQGHRANROZ WM OQ 3HP MKG' HIYDAYH/7WDQLANRY RU L D \Z 08 KHEJHRUGHIYDAYH
WIRLANRY LFOAQ) B P HIQ/R DSK\ MFDID  RUADK \HVBG GHIYDAYHRURKHZ MH UHDMS\R\KHE&+ 75
SKOURKHIKDQDQ 3HP IWKG' HIYDRYH/7 UDQLANRY ) RAKHDYRAGAHR GREMRHR \WHIRTBZ 1Q) \KDD
FROXYAMDS HAURMS 7 IDQOANRY D \WHILCDAQ) KHIXQEUDIGWHRKHY R RXPHOV E XQIDAH
&KHABK 3D R RPXWY/IQIAFREDIFHZ LW \KLY/S JUHP HOAXQEHMWHEKHAEK 0 DULQ/ RO RAXP HQVRU
XQEHMHEKHIK 0 DULQ/ R RXPHIV F D) \DBIRURKHMEQI HJR \WH( TXW , QMIVR WH3DHW
ROWHYRWRZ HUDQG G DQ 3 SXW P INEZ HOWKWRUMP LOUWI KWRMBQLRIRQ\KDAY HMBGLQR Z W DSDW
KDY QRAD! LDGADOQMPANRQLQ FRQGHANRQZ [\K DVADAD LF \WDQUANRQ

35 HYRVIQJ &RP P I\ HOVP HIQ/ Z WK UASHRWR HOFK/ HOGHU\WHFRP P W HQMI DQ R KK
/ HIGHMR P DNH5 HYROLQ) / ROQVKHIKQEHUXS \RWH P RQVHNVRIN ROBFKHR®!, XQGHMHFROP QWBG
37REBCE HRMQ) &RP P WY HQIV RUQWKHS WL QP HQADIGGS \XP SINRQ SXWKDQIR Z KIFK \XFK / HIGHUDXXP HG
LW5 HYRVLQ) &RP P MY HOVDYCSSIFCE®! DAKHVIP HP DL EH D UHBEHGIURP. WP HVR WP HSXUXOQAR WY
$ JUHP HUDQG E UHBAHGRUGRIDHGTURP WP HVR WP HSXUXDQAR DALIQP HQVE! RAR\KEK/ HIGHU

SXUXOQAR 6HANRD 7 KHDJJUH DAMDP RXQAR \KH/ HIBHWTS HYROIQJ &RP P LW HQVRQWKHS P HIEP HQW
1R (IIHAH' DMLY

35 HYROIQ) / HIGH) P HDQVD/ HIGHUZ 1W D5 HYRYLQJ &RP P LW HONRUDQRAMBQAQ)
5HROLQ) / RIQ

35 HYROIQ) / RO P HDQVD/ ROQP DEHE\ \WH/ HIGHYZ W5 HYRVLQ) &RP P LW HOM\R
YRURZ HUSXMXOQAMRGHRANRD — E $VR WHRIPXAUHIHR WHSPHOP HQAL R (I1HAH' DM DQGSURWR
JIMQY HIHAAWRWKHS HYRYLQJ / RDQ5 HSD! P HW \WH5 HYROMLQ) / ROQVRAMBDAQ) SXUXOQMRGHAMRD — E
TRy ,P P HADMD D\MULYIQY H I HAR\WHS5 HYROLQ) / ROQ5 HBD P HOWIGG SUR AR Q)
EXEVHINXHY RIQURIRZ LQ) ARP SUMHGR 5 HYRYIQ) / RDQV WHDJJ W DMSUGRSDOIP RXQAR RAMBAQ
5 HYROLQ) / ROQVLY

35 HYROIQ) / RIQYRIRZ 1Y’ P HIQVDYRURZ 1Q) FRP SUMAGR 5 HYRMQ) / ROV
35 WYRYIQ) / RODS HED P HOWVP HIQAWHUED P HE \WHYRURZ HUR RAMBAQ) 5 HYRYLQ)

/ ROQVIQDQDIJ U DM SUCH.SOCTP RXQMR Z KIFK UED, P HQNKDTRAFXUKEWBRMD
P XQBGHRAD Z W EXWP P HADMD | RTFZ LQ) \WHRAPUHIFHR WHS PHIGP HM R ( IIHAWH' DM

35X® C PHXVSX®  XQEHMHEHRXUWWHWS FW

I5XBI 5 HERWNG) (YHONP HDQAKRDAKHEKDWAL, WKHU D KDV QRVLGEG DOHBRWIWY
UBITXUG\R | LBIZ LK WHE( & SAOMXOQMRGHARD  RJ G R \WH( [ FKOQIHS PVGUKQ) WH P RQKY
SUAHEQ) WHERMROBKOH( G DM RMHAWDQUERWRY) RP . DQGRU E KDVRAHZ DMHIDGG\R
FRP SO Z W WHLQ RP DNRQUATXLIP HOVR 5XB1 F




XQEHARHEHUMVS PABAUQ) WH P RONVSUHHAQ) WHERMROGKDUH( QG' DM HIFK DVGHMP LGHGE, \KH
&DBXDNRQS JHOV

363 PHQV/6\MQESG  3RRYV) LODGADCBHYAHY/ / & RUDQ \KFAHARUWHMR

6 DAMRCHG&RXQY P HIQ/ DAIQ WP H DFRXQIN RUMUMRY Z KIFK \KH\KEMRAARABLIHAR
0 60RANRY

36 DCAMRHE3HIRY P HIQV DAIQ WP H D D) 3HIRQOMMGIQDY 6DRMRYY UHDMG QIR
GMIDM3HIRY/P DQMGHSE, WH2 I11IFHR ) RHJIQS$ WHVERQURCR WHS 6 ' HEDWW HOAR \KH7 WD
RAKHS 6 ' HEOWY HMR 6\BMRUE \KHS QWG 1 DINRQY6 HRXUMY & RXGROWH( XURSHIQ8 QRQRUH HJO DNV
7UDXY R WHS QWG. [QIGRP E DQ 3HYRQRSHIDANY RUDQ] HSRMUAGAQDEDIRNRHG&RXQN RU F
D0 3HIRQERMRMGE DY KK 3HIRQ

36DCANRYY P HIQVHRGRP LF RUILQDGADOOGRANRYY ROMDGHHP EDURA/IP SRHS OGP LQUMG
RUHJRAGIURR WP HRWHE D \WHS 6 JRYHP HOMGFOGQ) WRHDEP LQUWMIGE WH2 I1LFHR ) RULIQ
$ WHVERQURCR \KHS 6 ' HEOWW HWR WH7WDXY RAKHS 6 ' HSOWW HAR 6\BM RU E \KH8 QWG 1 DR/
BHRXUMY &RXGAOWH( XURSHDDS QRORU+ HUO DMMIMIV7 DX R \WHS QWG. LQIGRP

SEAKHXBG7WEQ) ' N PHIQVDIQ @ RQZ KIFK \WWHDBSIFTE®!( [ FKDQIHIV\VAKHXBG\R EH
RSHDIRAMBAQ) GAUQ) \WHUH XOUMBEQ) VHMRY IWAHQ) XQEHWRRG DG DI HGWONI) @ RQZ KIFK 0Q
DSSOFCE®H( [ ADQIHLYRSHRI RMBEQ) EXMWAFKHXBGR FRHHID LQFRIGHANRDZ W DRXUHARUSHIEQ)
KRIED \KDDFROXWAMD U XOUMDAQ) \HMRQ

36( & P HIQ/\WHS 6 6HRXUMIVDQG( [ FKDQIH&RP P WIRQ RUDQ * RYHLIP HBCS XKRIMW
\KFAHHEQ) WRDQ R IWSUCASIO XGRNRYY

36HXUHG3DWWY P HXDY FRGBARYHD HIFK R \KH$ SSOFCE®Y/ HEHY DY FRIMWIDCDI HOVRMWH

EHHIVR MWHD WS JHIMS/ HGHY DG \WHS JHQV DGHRK WK $ SSTACE®Y/ HEH LQGVIGDD EHQJ D
36HRXUHG3 DWW

3 6 HRXUMAWVS FW P HDQV\WH6 HRXUMW/S PR

3 6HEXUM'S JUHP HOWV P HDQ/ARHBHRXUW'S JUHP HOMKEVERND LOWHIRP R_([KAW B
DQGIP RY \WHYRURZ HJ\KHS GP LQMADIYHS JHMKH S DEXDMRQS JHINDQG\WHS SSTFCEG! HIGHY

36KDH( [ AKDQIH P HDQ XSROWHRAPXUWHFHR D&WEWY ' DMZ W UASHAAWRDQ R \KH
$ GAWRIICE HAURMG&+ 75 BKOUWY VKA VKDWY WH? 6XEWWANROGKDBY  \KH\KEWBQMD P XABGHRXY
UHBDHR DQ RKHI @IIEBI3GEIHG6KDVIQIFRIDFHZ W 6HWRD  + LQDQDIJWHIDMIP RQMTXCDR
WHQ®P BHUR \KHEXEWMANRGKDH /

3 6KDUH3 WEH( YHW P HOQVWWHRAEXUWHIFH DVR \WHFRVHR EMCHWRQDQ 6 FKHX®G7 DAQ)
' D R WHO D\HB HHHFH3URHR 0Q 3GEHG6KDW/EHQ) HIXCOR RUGW\KDQWHO LQP XP 3URHIRY
XK 6KDBV

3GKOBV P HIQV FRIGAHD L \WH&+ 75 KOOGS (L |RIRZ LQ) \WHRIPXUWHIAHR 0Q, WKHJ
0 HJHX YHOMRUBSIQ2 11 ( YHAD HIHJBKDWA/DQGRUBSIQ2 1 6KDWY




DVCSSTFCEG! SRYIGHSWDNRIRZ 1Q) WHRIPXUWHIHR DQ,WKH  J 0 HIH YHQMRH\KDBVR FRP P RQ
VRN IMKHGE, \WHUAKANY * HIY DHFRSRIDNRQ\KDOEHGHP HOWREH3 6KOWY  H AFBWRUSXSRA/R \WH
GHIQURQR 3, WKHJ  J 0 HIHJ YHWV

361GH/ HW) P HIQ/\KHGWW GOMGDVR 0 D IURP &KOWMDQG&E+ , /| & \R\KH
3OUHQADQGS GYDGFH 1 HZ KRAH3DW@HIKLS

362) 5 P HDQ/DUDMSHUDQOP HIXDOR\WHVHRXUHG RYHQIKWLGDGAQ) UDMIRUKAK Y0MCHN
' D SEDKHGE WH) HHDO HHYHYONR 1 HZ <RIN RUDVKAFHARUDE LQMWDRUR \WWHVHRXUHG RYH QLKW
ICDIAQ) DM ROWHZ HEVMWR \KH) HEHIDCE HHYHYONR 1 HZ <RIN FXUHQ® DVWB ZZZ QZ\ RN HGRU
RUDQ. \KFFHARUVRXUAH | ROWHVHRXUHG RH QU KWICDEAQ) IDMLGHNIHG DAAKFK B\ \WHDEP [QWIDRUR \KH
\HRXUHGRHUIKWICDGAQ) IDMIURP \IP H\R\WP H

36RYHA &HWIFDM P HIQVD\RYHR FHWIFDM\EWEIRND LOWHIRP R_( [ KBW

s 6RYHQVP HIQY Z MW BASHAARDQ 3HYRQ \WDADVR D) GDMR GHMP LQDIRY L \KHSUAHWV
| LUYDOHR KK 3HYRQVDAHVH FHB/ARHVRBEP RXQAR \KAK SHIRIVACEOMY LFOAQ) FROMIHON
MHOMY L KK 3HIRQKDYFOSMICDGE DAHMK | LAHQAR FOW ROIWEXMGHAHY  LLL \KFK 3HYRQLYQRW
HQ) DI H5 DG LY GRATERXVR HY DI HLQ D EXMGHV RUDWBQLANRQ| RUZ KLFK WU DQQ) DAHVDHXQUDRIED
\P DELQUADMRVR \KFK EXMQHARUMBQOAIRQDGG LY \VKAK 3HIRQGRHVGRAQMG\R LOPXURUEHIHYHWDAW
Z [@GFXUGHEWDQG RUICHMMWYEH RGIWIHOW R SD. \WKAK G-EWRUICEOM/DAKH  BHFRP HGMH 7KH
[P RQMR ARQMY HYMIELOI/DADY. WP HVKDTEHFRP SXMS DV\KHIP RQAKDMOQ\WWHQIKWR DIDKHI CAVDQG
ALURXP WBGRHVH LM DA WP H UHSUAHQVAKH P RQAKDNDQUDRIED EHH SHAMG\R EHFRP HDQORMDD
RUP DMUHGACHLOW

36SHADDBXSRH ( QWY P HXQV D P WG CCHOW FRP SO Z KIFK DADODWP H/MGHH LW T RUWP DINRQ DG
\WHIHD WU \KDDEH L RJIDQY] HS\RBD 1RUWHIRTBZ LQ) SKERH VHVRIK LOFDXVH D WURAIK H BEHBZ DG
L RSHDMGIQOAFR@AHZ MW FDX\H/ | WRXIK I BHBZ

D W OFIAWH RZQ KRG YRM VHD WDQWHU H RKDQIH DMJQ GVSRH R PDIH
HPXP EHJ SBEIH DG RKHZ MH G-DDZ W DG 1Q 3HP MG $ WHV LQ D P DQCHJ RASIRAEIWG B \WH/ RDD
" RPPHW

E  \RHIMIQRDQGSHIRP IWREQIDNRQ/XQGHURUZ W UASHRAR WLY/$ JUHP HONDQG \WH
RKHJ/ RIQ' RAXP HOV DQG DDGRA® HQV LOXWKP HQV RU DIBHHP HQV H HRXMG DQG GHIYHG LQ ARQGHAIRY
\WHIHZ W DQG WH ERURZ LQIV \WHIHKQGEHU DQG DID&RQMPXE02 EQIDNRYY GRARKHZ IVH SURKLEMG XQGHU\MLY
$ JUHP HYWROWHRKHY RIQ' ROXP HOV

F o \R UAHYH DG GWUEAM R \WH %RURZ HUBRBI 0 HP BHU LQ \WH \RBI QVRIRQ R \KH
YRURZ HUBRBI 0 HP BHJ Dv \KH \R®I P HP BHUDQG D P DJHJR WH ORURZ HU L \WWH SURRHHB/R ERURZ LQIV
XQEHIWLYS$ JUHP HQAD/D AYIGHIGRUDUWAMOR FOSMID LU DY 3HIP WWGS$ WHN RKHAKDQ & RWMDO H A-BW
R \WH H WDKK &RIDMIDOKDY EHHD UHBDHG SXYXOQMR WH SIRIMRY/ R\ $ JUHP HQVDQG UL DQ)
SURHO/R D) R \WHIRMRQ) [QHFK FDHWRWHH \WONR/SURKELMGE. \WH/ R RPP HW

G RLCPU IMXH S RUGVKDJH3HP WG/ [CHOWNA




H  \RHIYDHLQDQ @ IXODRARUCRIW DQG\R H HAVHOQ SRZ HY SHP WG R @P MG
QCEOV FRP SDQHY RIDG] H3 XQEHJWH @Z VR WH 6\BM R ' HIDY. CUH WDADUH UHIDAG RULGAGHQED\R DG
QDY ARQYHQHOARU DGYME®! | RUWH DFFRP SOKP HQAVR \WH CERYH P HQMRGHS SXSRHY IFOGQ) WH
SRZ HU\R P DQEIQ W GIDOH IMMIH \WH SRZ HUWR LGRXU UDIREE®! | HA FRWV DQG H SHOHY UHDAMG R WH
RZ QGHIKIS DGR [QWDNRQDQG P DIHP HQAR 3HIP IWHGS WHV DQG\KH SRZ HAR GVAKDLIH3HP WHG/ LCELOMWNAY
LGPXUHG LQWH I XUKHDGFHR WHIRFIRQ) SXSRAY LOHIFK FDH R \KHH WWOARAH SUARO SURKLEIWG XQEH
WH/ RDQ' RPXP HW

| KDV QRAHYDIHG DG Z LOQRAHIDIHIQ DY EXMGHN XQUHDME R WH SXERH R \KFK
P WGATEMNV FRP SDQ - D/AHWVRW LQ\KY/GH IQURQ

J KDV QRARZ GHG DQG Z LOQRARZ Q0Q DAVHARUSURSHW RKHUWKDQ 3HP WHGS$ \WHV DQG
| GAGHIBDSHYRDOSURSHWW GHAHADY | RUWH FRQGANR LW EXMGHW DY SHIP WG XQGHUWLY GH LQWNRQ DQG \WH
/ RIQY" REXP HW

K KDVQRAERXIKWRUKHTS DQGZ LOCRAEX. RUKRGDQ HYIGHIHR LQE-EWEHN IMKHG B
DO RKHUBHYRQ RKHAKDQ3HP IMHGS \WHV

L \RWHIXOWH WASHP WG B @7 KDV QRAHIDIHG LQ \RXIKWRUFRQHAG \R DQG
Z ORI DIHLQ VHHN RUFRQHAR D) GMROMRY Z LQAQ) XS RUGTXAEDIRY 1QZ KRBIRUIQSDWWDGE \R\WH
H \WABURKLEWG XQEHUWH/ RDQ' RAXP HOV KDY QRADQG Z LOQRAHIDIHLQ DY ARQIRIEDIRY P HIHJRUDKHW
\DBIRUDP HIBP HYWR IWAHWIFDMR | RUP DARQRURSHDIY DIUWHP HQV

M KDV QRADGG DOG Z LORNDOW FRIBPADY  NRZ Q P DXQEHMIEQ) WIDAEQ) \WH
\FEOUDMLGHOMY R \KFK HMY

N  KDVPOQEHOQGZ L@P DQEQIWRZ QWSIDMERRNY UHR.B/DQG EDQN CFFRXQV

O KO/ POQEGHS DG Z IOP DQRQ IW ERRWV UFRB/ UAROMRY DG DIUHP HW D/
RILADDWFR.G/ DMW RILFH/ DV / IEHW YRXBYDE ( QOZRRG &RBDR DQG QRAFKDQIH \WH
GFRDIRQR WK BRRW UHFRG/ UAROMRYY DQG DI UHP HOVZ LWRXWLLINBLRYIGQ) WHS GP LQVADIYHS JHOADV
CDMML @V RIVKFK KRWUSHIRGD/P D EHDIHGE \WHS GP LAVADAYHS JHQVSURUZ UMK GRIFH
R \KFK FKOQHIQGFDIRY

P KDVPDQBGHS DG Z LOP DQEBQ D HEIDM WP HYWR  DAVHN DQG CCEOMAY \KRZ LQ)
LW DAHV DG QCELOMY EOUDAM DG CEOWURP \WRHR DO RKHUSHYRQ DG QRAGHLP WAV DAHN DG ACELOMNY
\R EH QAMG RQ \WH | LCDGADOWEIM HOVR DO RKHUSHIRY SURVGHS \KDAIKH | LQDQRDOWBAP HQV R DQ, WXHU
P D EHFRQRICDMS QR WHYRURZ H VI LODGADOWEAP HOMVR\KHH WABTXUGE * $$3 SIRNGHS | XUWH)
\KDAKH YRURZ H IV DAHV DG ICELONAYP D EH LGFOGHS LQ WH FRORIEDAG | LCDGRDOWTA HONVR \KH 30U
DQGRUWH YRURZ HJ6RBI0 HPEHU\R BQ D/ $  CESURSUDM GRIEANRQY \KDIDEH P DEH RQ \KFK FRQRICDMS
ILCDGADOUTAMP HON \R LQAFDM \WH \FEDIDMHW R \WH YRURZ HJ DQG \WH 30UHOADQG RU\KH YRURZ HJ 6RBY
0 HP BHJDQG R LGFOGH \WDAMKH YRURZ H W DAV DG FUHAWOUH QRADYDIOEG! \R \DIV\ \KH G-EWDQG RKHU
REQDARQY/R \WH3DUHQMKHYRURZ HJGRBI0 HP BHURUDQ RMHUSHIRQDQG % \KAK DAHN\KDIDOR EHOWMG
ROWHYRIRZ HIVRZ QVHSOUDMEDDIGRHKHAN




Q  KOVQRAFRP P LQIGG DG Z LOQRWARP P LQIBIIWI XQB/ RURKHUDAHNZ W \WRHR Q)
RMHUBHYIRQ H F-BARWKHH WV SO SHP WHGRUBTXUHGXQEHMWH/ RID' RAXP HON

R HA-BAD/RKHZ MHH SO BTG RUSHP WG B\ \KLY'$ JUHP HQADQG \WH RHJ
/ RO RAXP HQN KDV KHT5 DQG Z LAKRTS W DAHV 1Q W RZ Q @P H DQG KDY P DIQEGHG DG Z L@P DQEQ LW
DXHNVLQVKAK DP DOCHAMDMWYZ LOGRAEHFRWE RUGL LEXOWR\HIBDM DAHMIIQRUGHM IWIQAYIGOCDAHN
IURP \WRHR DQ RKHUBHIRD

S AHHYHED

T LVDOGLOMDB/\R UP DQBERYHNVDG KDY SIG DG Z LMD, IWRZ QG-EWDQG ACHMMY
RAR IWRZ QI XQB/ DG DAHN \R\KHH WOAR \XFK | XQB/ DG DWVHV DV \KH\LP H\KDDEHRP HGH DQGZ LG
JLYHSURP SIZ UMK GRIFHWR \KHS GP LQVADIYHS JHWR WHIQROYHR RUEDQNSE 110Q) R \WHYRURZ HURU
\WH 3 DHARUWHYRIRZ HJGRBIO HP BHJ SURYLGHS \WDWKH | RFIR QY \KDEDCRAHTXLLH \WH 3 DUHQMKH /R URZ HJ
6RBI0 HP BHURUDQ. RKHUBHYIRQWR P DNHDQ  DEAMRIDOFRQUBXINRONR \WHIRURZ HJ

U  KDVGRHRUMDAHG\R EHGRH DG Z LAOGR RUFDXVHWR BHGRH DDWMQIV GHFHADY W
REVHYH DIDQP WG QCEMNV FRP SO |RUP DDA DQG SUAHYH W H IMMIFH DOG JRRG WIAQ)  DQG Z LRV
CPHIG PRAI\ RURKHZ MHAGQIHDQ R \WHMQIBISXBRH \FEDIDAMHN RUEDNXSE  UHP RM SURYMRQY/RU
UIIXUP HQV R LW RSHIDIY) DI UHHP HQARU RKHURUIDQ) DARTOGRRP HV 1Q HIFK FDVH DV GRAUEHG 1Q KLY
GHIQURQ H A-BVW/UHNXUGE @7 RUDSSIRYHGE! \WWHS HIXULHG/ HOGHY RUSXWXDQMR 6HARD

V. \KDDQRMOMIIQR D) WIQLRANQ R DQ NQG ZIW DQ $1ILODM R \KH YRURZ HJ
Z KHAHU RUQRMQ WH RAQIY FRAHR BXMGHY RKHUWDR RY 10U DG WDRIEG! WP V \}EWIRMD D/
| DYRICE®! \R \WH %RURZ HJDY Z RX@ EH RBBLITEGI B\ WH YRUWRZ HJDAKH WP H LQ D FARP SULE®! DLP TV BRI
WIQRNRY Z LW D3HYRQ RKHWDQ DQ$ |1 LADM SIRYIGHS\WDVL WHYRWRZ HUP D HOMIQR D) &ROATAXDD
2 EQJDARQ RUDQ  RKHJMBQULRANRY Z W DQ'$ [11ADM H SUR® SHIP WG XQEHUKLY $ JUH-P HOADQG \KH RKHJ
/ RIQ' RPHIN L \KH 3DUHARU\WH %RURZ HJ6RBIO HP EHJP D P DNH DEAWRDOFCSMIDFRQUBMRY R
3HP LWHGS$ WHNV R \WH YRURZ HIDAKAK WP B/ LQ \KAK [P RXQNV DQG RO WK WP VDVWH PD LQ\WHUVRB
QVAUHIRQ GHP CESURSUDM RUDGYME®! DG WHYRWRZ HJP D UFHYHDQG G-DOZ WP H - LLL \WHYRWRZ HJ
PD GAMUEM AYIGHIGE RURKHZ IVHWDQ/ HIWH SURFHHO/R WH/ RDQVDQG 00 RMHUSHP IWKG S WHV RKHJ
\WDQ &RMMDO H A-BMR WH H \WOMKAK &RIDMIDKDY BHHD UHBDHE SXUXOOMR \WH SIRMMRY/ R \MLV
$ JUHP HW \RWH3DHRUDQ. R IWRKHS | LODAVDQG LY WHYRWRZ HJP D FRMXHWR CFTXUH RZ Q KR
YRM \HD WDQ/HJ H AKDQIH DAJQ GVGRHR P DIIH HIPXP EHJDQG RKHZ VH GHDOZ LW DQG LQ 3HP LWHG
$WHV DQGH HRVHWHYRURZ HV WKW Z W UASHAWKHAR 1O HIFK FDVHLQ D P DOCHWDAY GRABIRKLEWG
B D) SRVIMROQR \WH/ R’ RPXP HW

W  KVQRDGZIOKDHQR [, QE-BMHN RKHJWDQ 3HP WG $ WHN DG 3HP WG
/ ICHOMV RU \  &RQMPXDD2 EQIDARYY RKHUWKDQ 3HP WG $ WHIV / LH)Y/ GRASUIRKIEWG B\ _6HANRD
3HP WG / ICELOMNY \KH 6\RFNKRTEHY $ JUHP HQV\KH $ GDEFH1 HZ KRAH 3UR \ RU &RQMIRXDD2 EQJDIRY/
DAY RUHDNY WHHR RUFRQIMIY) R / RAN 8 SVRUSRQMRNICR EDIDARQ/ DI RUMHDIGY \WHHR RU
HOMHGLOR IQFRQUHANRQZ W' DVSRIMIRQVQRV




SURKIEWMG XQEHUWKLY $ JUHP HQADQG FRQBIQQ) PP DY REQIDIRQY DG XQGHIBN.QIV PARP DY | RUNKRK
" NSRIMRY/

X KDV CRADWKP HG DQG Z LQRADKXP H JXDIDQAH EHRP H REQIDMG | RJRUKRTS RANW
FUAWDY/ BHQ) DYDOEG R \DIY\ WH G-EW RUREQIDIRY/R 0Q RKMHU3HIRY LFOGQ) D) $11IADMR \KH
YRURZ HJ RUWH G-AMRQY RUCAMRY/ BASHRIY) \WH A0 BXMGHVRUDIOWR D) RMHUSHIRQ LFOAQ) DQ
KK $ 1LODM SIRYIGHS \WDAIKH YRUIRZ HUP D HIHAAKH &KHABK 3D R DQGWH. RADN 3D R RUGMMEXM
FDK R IW$ [1LIDM/ |RUWH SXSRH R HIHAMY \WH &KHATK 3D RI DQG WH . RAIN 3D RI DV CSSIFCE®!
SIRMGE\KDAKAK | XQB/NKDTEHXVHG\R H I HAARH& KHHAEK 3D R | DQG\WWH. RAIN3D R DV/OSSIFCEB!

Y KDV QRACFTXUWHG DOG Z LAQRACFTXLUH REQI DRV RUVHRXUMWY R \WWH %RURZ HJ6R®
0HPBRU

Z  KDVFROGAWG DG Z L@DADDWP H/ FRIGAAW BXMGHY \RBD 1QIWRZQ @PHIQD
P DQQHU QRAP MBDEQ) R RKHUSHIRYY D/ R LW IGQIW  LGFOQQ) \MIRKIK WH XVH R \FEDUDAM KEANRCHY
LQYRFHY DG FKHAWVEHDUGY IWRZ QP H

[ RKHWDQLO FRQGHANRQ Z W WH/ RIQ' RAXP HW KDV QRABBEIHG DOG Z LAQRABBEIH
IWDWHNI RARHEHHIWR DO RKHUBHIRD

\ KDV KHIS WHD RANDQG LGHQIVLHG IWHD DQG Z LOKRTS INHD RDGG LG LWHD \R WH
SXEQF DVD®I DOHIMY WEDDMDQGAVIFWURP D) RKMHUBHYRQDQG XQEHIWRZ QP H

] KDV QRAP DGH RUSHP WG \R U-P DQ DOG Z LAOQRAP DNH RUSHIP IR UHP DO RAMBQAQ)
D) GOQRUDGYDFHWR RURZ QRUCFTXUH D) WRAN RUOVFRXUMIVR DQ 3HYRQ H AHBWADAKH %RIRZ HJP D
LQHIMOQ 3HP WG $ WHNV DQG PD. P ONH DQ (BRDQ RU DGYDRH WG RUH SUA® SHIP WG \R EH P DCH
SXUXOQMR DY SIRVIMRQVR \KH/ RDQ' RAXP HW DQG SHIP IVWKH \CP H\R WP DQ RANBREQ) LQ CAFREDFH
Z LW\KFK SURMMRYY

D  KDVP DQECHS DOG LQMIB/WR P DLQELQ DEHIXDM FDSMID \R \KH H \MOARHH LY DEHDXDOM
FDK IGZ 1R 3HP LWHG$ WHV | RUWH QRUP DOREQI DRV WHDRIED | RMHIEGILQDBEMCHNVR W] HOQG
FKOUDPAUDQG LQ QIKWR LW FRQAP STWG EXMGHA RSHIDIRYY SURMGHE WDAKH | RMIRQY \KDTDGRAUATXLUH \WH
YRURZ HU6R®I0 HP BHURU Ll \KH 30UHALY QRAKH %RURZ HUGR®I0 HP BHU \H 3DBOMR P DNHDQ  DEAWRID
FROMBXROAR \KHYRURZ HJ

B KD/QRASHP WG DQG Z LOQRASHP MDY $ [1LIDM R \KH %RURZ HLQE-SHIGHNDFFHY
R LW EDQN CFFRXQN H A-BM RUWH GX® DAKRU HG RILFHY HP S®R H/ DQG DIHOV R \KH %RURZ HJ 6RO
0 HP BHJ RULL \KH 3DUHQALY QRAKH %RURZ HU6R®I 0 HP BHU WH 3DUHVIQ HOFK FDH DANMY RQ BHKDD R WH
YRURZ HUBRDBI0 HP BHULQ LW FDSCAW DvWH P DI HUR \WH YRUIRZ HUSXUXDQMR DQG LQ DFFREDGFH Z LW WH
2 UDQ] DARY' RAXP HOVR WHYRUIRZ HJ

F KOVQRNGHINVIHG DG Z LOGRAGHN \KHYRURZ HUBRBIO HP BHURURKHUS |1 LIDM/R
WHYRURZ HUDVDAYIMRQRUD G-EOWY HWR \KHYRWRZ HJ DG KDY GRAGHIVIHG DG Z LOGRNGHM IWHD D/D
G-EDW HQARUGYIMRQ RUSIWMR DY RKHU3HYIRQ H AHBWIQ HIFK FDH DV BTXWHG B\ DBSIFCE®H/ ¥ Z LW
UASHPAR 70 VRUD/SIRVIGHGE, FODXOH P CERYH




&G KD/YQRWNRPHS OFTXAUHG RUKHG DG Z LRV RP  OFTXAUH RUKRG DR 6XBEMADY
Z KRKHJFRSRIDM SDIGHIKLS @P WS ArHOY FRP S RURKHY

HH  KDVFDXHGDQGZ LAOXVHIWEHA | RWAR FDVHIW DI HONV DQG RKHUUHSURHQBAYH/AR CFW
DADEDAP H/Z W URSHRNR WHBXMQHNVDQGDH OLY/R KK QMY LQFRP SIDGRHZ W \WHIRBIRQ) DG

Il KDVDQGZ LGKDYHDY, QE-SHIEHD DIIHJ

36902 11 ( YHIVP HIQ/DAWIBMRY Z KHKHID/DAYIGHIGRURKHZ VH R \KHFRP P RQWRAN
R 0Q 3HYRY RAHDQD3HIRQWDAMKHODD, WKHU B\ DO, WXHARWWHKRTHYR \WHEKDBVR KK , WKHJ

D/GHMP LGHGE \KHEDBXDIR)S$ JHQV

365102 11 6KOWY P HIQ/\AWHWKDBR FRP P RQWRANR D3HIRY RKHWDQD3HIRQWDAY
\WHQDO, WXHU QMMEXAMG\R\WHKREHYR WHEKDUVR KK , WXHULQFRQGHRANROZ W D6SIQ 2 11 ( YHONDQG DA
RUZ LOEHXSRQWHFRQXP P DMRQR KK 65102 11 ( YHIVOMGI ROMDAQ) RQD' HLICDMS( [ FKDQJHDQG
IMMHGE DQHQMY LGFR SRIDMG RURI Q] HSXQEHMH@Y VR \KHS QAMG6\BIAVRUDD. \NBM\KHIR

36SIFR P HIQV L[QFRQGHANRQZ MK D6SIQ2 11 ( YHOMKHIMAKHUR \KHBSIQ 2 (1 6KDWY/

3 BVEANKRTHYS JUHP HOVP HDQVWKHBHARQGS P HOGHG 0G5 HWBAMG 6\RANKRGHY/S JUHP HQWV

@MGDVR 0 D B\ DQGIPRY &KOWU&&+ , // & $ GYDIRH1 HZ KRAH3DWGHIKLS DOG\WH3 DOV
DVIP HGGE \WHBLGH/ HWU DOGLGFOQQ) \KHBWHUD) UHHP HNEHET HHD & KDWWUDQG \WH3 DHANGDMG
) HEOO Z KIFK LP SBP HQV | CROVBM/DOG\DN LH/FHYSQR \WH 3 DUHOAV RED) DRV XQGHMH

6\WANKRTGHY/S$ JUHHP HOADQG DY EXWRHUDP HG-G UG CP HYGHG DG UHABAMG XSSP HOMSRURKHZ \VH
PRAILHGIRP WP HVRWP H

3GWE 3HIRG \KDOP HIQ D XQBWD/ RIQLYP DEHRQDD, QMWD P QN DM \KHLQWD
, QMINVBHIRGZ W UASHRAR\XAK / ROQDQG E XQBWWHO DXUMY' DMLVRQDQ, QMMNED: P HON DM \KH
, QMIWBHIRGHIAQ) RQWHO DMUIW' DM

3 EXEVHIXHOW RIQURURZ Q)" P HDQVDYRURZ LQ) ARP SUMHGR 5 HYROLQ) / RDQVRUS GAWRID
/ ROQV IQHIFK FDH DWHS PHOBP HOQML R ( [IHAMH' DM

36XEMANY" R D3HYRQP HIQVDFRERDIRY STMGHIKLS NRQAHIMMH TP MG ACEMNV
FRP SO0 RURKHUBXMQHWHQIW R Z KLFK DP CNRUMY R \WWHVKDUAVR \HRXUMWY RURKHULQAMMWKDYLQ) REDY
YR SRZ HJIROMHHBRAIROR GLHARYRURKHUIRYHOQ) ERA RKHADQHRXUMA/RUQMMAVKDQ) \KFK
SRZHRD B UDROR WHKDSSHIQ) R DFRQMYHF  DUHDAKHWP HEHH LADID RZ QH5 RUKHP DQIHP HQV
R Z KIFK lVRKHZ MHERMRDG ALHA® RUQALR® \WURKIK RHRUP RIHLQMP HADUH/ RUERK B\ \KFK
3HIRY SIRMGG\WDAR , WXHNKDEHLGFOGHGDVD? 6XEMADY R WHYRWRZ HJIRUDQ. SXERH/XQEHWLY
$ JUHP HYWROWHRKHY RIQ' ROXP HQV

3 6XEVWANROGKDBY KDV\KHP HDQQJ \GHAL LHGLQ3 6KDUH( [ FKDQIH
3 6 XFREMARUS GP LOMADRYHS JHWV KDAKHP HIQQJ \GHAL LHGLQWHLQURGARY SODIULSK




3 6 XHFHARU& DBXOWRO$ JHON KDYWHP HIQQ) \SHAI LHGIQWHLQNRGARY SO WISK KHAR

36Z 05 &RQMFWP HIQV D D) DG DOUDM\Z D5 WIQRNRY/ EDIVAZ BV FUHEVEHIYDAYH
WIQANRYY | RZ DG DMWDQORAIRYY ARP P RAW \Z LBV ARP P RAW RSIRYY | RZ DUGFRP P RAW FRQMPV
HIXWV RUHNXW QG \Z CBVRURSIRYY ERQGRUERQG SURHRUERQGLQE \Z CBVRURSIR)V/RUIRZ DGERGRU
IRZ DGERGSUAHRUIRZ DGERGIQEH WIQLRIRYY [QMMANDMRSIRYY |RZ DG RHIQH AKOQIH
WIQOANRYY FOS WDQLANRYY | GROMDQOANRY/ FRIOVMBQLRNRYY FXUHA \Z 05 WIQLRIRYY FURW FXUHZA
WDM\Z 05 WDQLANRYY PXUHIR RSWRQY \GRWVRQMEFW RUDQ. RKHUMP LOUMBQLRAIRVRUD). FRP EQDIRQR
D) R WHIRHWRQ (FOAQ D) RAMRQARHIMIQRD) R WHIRHRQ  Z KHMHURUGRAID \KFK
WIQLRNRQLYJRYHOHSE, RAKEMAARDQ P DXMUDIUHHP HOAMDQG E DQ DQGDMAQMANRY/R DY NQG DG
\WHUHDWMG FRQ LUP DARQ/ Z KLFK DH\KEMPAR WH\MP V DOGFRQAMWRVR RIRHGHGE Q) IRP R P DA
DIUHP HYBEDKHGE \WH, QMODIRID06Z CSVOQG' HIYDMHY/S WRADIRY ,F Q) , QMIDARIO) RHIQ
([ FKDQIHO DML JUH-P HOAVRUDQ. RIKHUP DWMUDI UHHP HQVDQ \FK P DARUD) UHHP HQMRIHKHUZ LW DQ)
UHDAWGVAHEGV D20 DM JUHP HOV  LFOAQ) DD KK REQI DIRQYRUCCEMIH/XQEHUD) 0 DU
$ JUHP HW

36Z 05 7THP ICDNRQIDOH P HIQ/ LQUASHAWR DY RHRUP RH6Z 05 &RQMFN DWAN.GQ)
LQR DFFRXQAKHH [ HWR 0Q GUDW HY RUAHEGIGHAG) DI UHP HQAHIMY \R\KFK 6Z 08 &RQMPW D IRU
D0 ADMRQRUD\WMHEMKAK 6Z D5 & RPN KDYHEHHFBRHG RGP LADNRQ YOOH YV GHAP LGHGLQ
CFFAREDGFHWHIZ W \KAK\MP LQDMRQYDOHV DQG E 1RUDD. COMSURMRWHEMUH HHFHGLQFDXWH D
\KHIP RXQA GHMIP LGHED/AKHP DUN \R P DIHAYDOH V | RAKFK 6Z 05 &RQMIFN DVGHMP LGHSLQDFFR EGFH
Z WK WHP HKRGRB\ | RUGHMP LQQ) WP LODIRQ YDOHLQ\KAK 67 05 & RQMFW

36\ QKHIF/ HDH2 EQIDIRT P HIQVWHP RHBY REQIDARQR D3HYRQXQEHJ D D\R FDIBG
\X QXHIF RUR | EDDFH\KHAABDH RU E DQDIUHP HQVRAKHXVHRUSRAWAMROR SURSHW FUDIY
REQ) DARQ/\KDAR CRAZSSHIURQWHEDDIGRHWKHAAR \VKAK 3HIRQEXVZ KIFK. XSRQWHIQRYHR RUEDINXS
R \WKFK 3HYRQ Z RXCS EHRKDUIRM.Y HG D/WHLQG-BMEHVR WK 3HYRQ Z KRB DG\ CFFRXQIG)
WHIR HOV

370 WV P HOQVDEBUAHNRU XMUH\EE H/ GYLHY LP SRIV GAMY G-BAIRY Z WKRTQIV
I(FOQAQ) EIANKS Z WWKRTQ)  DRHWP HOV | HAVRURKHUFKDUH/LP SRHGE! DQ * RYHGP HMUDS XWKRUMY
I(FOQQ) DY LQAMMWDEAWROARWY RUSHIDONW/ CESTFLEGIWHAR

37HP 62)5° P HXQ/ | RAWHCSSUEGIFRUASRIAQ) WIRJ\WHIRZ DG GRNGQ) WP DA
EDHGRQ62) 5 \KDADYEHHQVHBRMG RUHRP P HIGHGE\ WH5 HBYDQWY RYHIP HQRD/ARG

27 KUAKRTES P RXQVP HI/

37WAQ) ' IMXSURY P HIQAKHRIPXUHIFHRUH, IMMIPHGUQ) \WHRH KDD KRUSHIRGHIAQ)
ROWH\AKHXGGFRHR WIEQ) RQDQ ([AKDQH' D R D) P DMIDOKSHMRQR RUIP MANRQLP SRHGRY
WIEQ) B\ \WHUHBYDQW [ AKDQIH Z KHKHUE, BDIRQR P RYHP HWIQSUFHH FHHAQ) @P IWSHP WHGE \KFK
([ IKOQIHRURKHZ MH 1QDQ 6 KDUA\KDADH3 BEIHE6 KD/ D/GHMP LGHSE. \WH& DBX MRS JHMRKHADD
D/DUAXOR DQ( DO &BRKH

37WAQ) Z IWWKH( GHP\ $ FWKD/WHP HIQQ) \GHAILHGIQBHAMRD




37WDCRKH \KDTP HXQ/ ROIQVR \WH\LP H7\ SHP DEH ARQYHWG RUFRQMXHG ROWH\LP HEDM
DQGDVWR Z KIFK DMQIG!, QMIWBHIRGLVIQH I HFW

37D HJS HIWRANRDY P HIQV Z LW BASHAAR DY SURSHW LGFOAQ) LOWHFDHR VHRXUMEY
\HRXUMNY HON®P HQVIQUASHAWHIR D) FROGWRQWR RUUMMPNRQRQWHIELOW R \WHKRGHMHIR R\HD
DALIQ SBIEIHRURKHZ VWD HNKAK SURSHW RAR HI RIHWHSIRIMRQAKHIR RUR DY GRRXP HOAHDAMG
WHIHR Z KHKHVEWVRW LQVKAK SURSHWWY IWHD RUQDQ). GRAP HWHDAGWHAR LGFOAQ) L DY BINUWP HQV
WDATQ VDB DAL QP HVSBEI HRURKHMBQ HJRUHD RUHP HWR \KAK SURSHW EH\KEMPARDQ. YROP H

P MR/ RUEHFRQHAMG\R RUCSSURYHGE, DR SHYRQ [GFOGQ) WHIMKHAWHIR RUDQ. RMHUREQIRU
WHIRQ L DO QP MINRQ/RQWHWSHRUMBIXY | LDGRADCRURKHZ VH R D) SXUKDHJ SBEIHH DMIGHRU
DI HIHR \KFK SURSHW UL DY WML HOAR WHGHIYHY R DQ FHWLFDM FROFHOADI P HOAVRIIQR)
R FRQHDRIFHRUDQ) RMHUGRRP IR D0 SHIRQW\WWHIMWKHUR D) RKHUREQIRURQRUDD U MADURU
QU HUDI HQVRU VKA SURSHW SURAR\KH\DB! SBGEIH DALIQP HUWRURKHMEQY HURUHQ R HAR \KFK
SRSHW LY DQ U ADARQ RUTXO LFDARQUATXLUAP HARUSURVGHRMY GHIVHY BTXLUHP HWRUNKRK SURSHW
SXKOQARDQ | HEHDOWEMRU RHIQVHRXUMAVAY.  LFOQQ) D KK UHNXLHP HOADUMCQY XQGHH
BHRXUMA/S AW Y DR AROBUWROVR RUUAXURNRQROWHCEOY R DSRMMPCEXUADHI DAIQH SBGEIHHRU
DU HIHHVR DFTXLUHVKAK SURSHWW 1 URP WHKRTHAHIR DOG YL D) GIHIGRURKHUGRIVIFDNRQDSSHIUQ RQ
DO FHWYLFDMU-SUAHQING \KFK SURSHWW \RWHH | HRARDATD \KAK FRQEMRQ RUUAIRIROH MV H AHBAKD
WHUHNXUHGGHIYHY R DY DAL QP HOMOQIWKRNRQ RUHQIVBP HWRGHUIURP \WHYRUWRZ HURUDQ SBGIRU

DAL QRURUMBQU HIRUR \KFK SURSHW \RIHAMHUZ MM DQ HYGHFHR \WHARSRIDMRURKHUDAKRIMW R \KFK
3HYIRY \KDDCRNFRQUMAM\XAK DFRQEMRRUBANURNRD

37UDXY 5 HIXDNRY P HIQVWHI LCBORMP SRIDY . U XOWNRQVWDADYHEHMMXHGE. WH
8 6 ' HEDWW HOAR WH7UHDXY SXUZOQMR LWDAKRUIMW XQEHMMH&RAH DGO \XAFHARUUHIXDINRY/

37WIIHIQY P HXQV Z W UASHRAAR DD, WKH YHOAKDAN DR, WKHI7 DAQ) 6X\SHMRQRU
MK HDMY \WHRIPAUHIAHRUH T HAYHHAMKHIR SIRMGGWDR 7WJIHIQ) R D, WKHU7 WDAQ)
6XVEHMRQRU, WKH) HIMMY DvDSSOFEG! \WDAHDMARGSIQ 2 | 6KOWH/ \KDTEHGHP H3\R KDYHRAFXUWHS
$ RWHH \WOAKDNAAK 6S1Q 2 11 KDWY DHRAMFOGHGLQWHE RIDMICRU % L \KFK 6S1Q2 |1 6KDWVDH
| FOGHELQWH& RTDMIDO\R\KHH \WMAKDADAKHWP HR WH, WXHU7 IDAQ) 6X\VGHMRQRU,WKHS  HDXMY D/
DSSOFCE®! Z W ASHAWKRK 69Q2 11 6KOWY ~ \KH/ 79 5DIMR FOBXDAM5Z MRAWILYQ) DO & RUDAMICO DOH
R\KFK 69102 11 6KDH GRVQRM AHGWH/ 79 0 DUIQ&DW WHORU UL \KH/ 79 5 DMRH RHOBAKH/ 79
0 DUILQ&DW HYHO FOBXDMGZ MRAWILYIQ) D) &RIDMIDCE DOHWR\KAK 6102 11 6KOWY \KHYRURZ HJ
FRP SIHVZ W WHSIRYIMRQVR _6HRANRD D LODP DQGHAKDNDARAKH/ 79 5 DIRVR EHHNXDOR RUGW/KDD
WH/ 79 5 HAN HHD IWEHQ) XQGHWWRRG DG DI UHG\WDAI). 0 DQEDRY 3UWED P HOAL RIFHJILYHDLQ
FRQGHRAIRQZ LW \KH7 WJIHIQ) R 0D, WXH( YHOAQ\KEWIQM®D \WHIRP R_([ KW KHHR\KDOEHGHP HG
VRADIY\ \RHUATXLLHP HAMR SURYLGH D& REDMDOS KRWDEL RIFHVRWWHIRWRZ HJ SURVIGHS KRZ HYHJ \WWDAVRQ
DOG O WUMH7 WJIHIQ) R DO, WXH( YHAZ W UASHRAR DD, WKHUR 65102 11 6KDW/ \KAK 6902 11 6KDWHY
\KDTFHDHR FROMYAM ( QILEGI3 GG HE6 KO/ DADTDNP H/AKHIHI W

37\SH PHXQV DARDQ / ROQ IRWZ Q) WHS PHIP HQAL R (11HAYH' DM Z KHMHJWWY D
DQ, QW0 RIY E D5HRMQ) / RIQRU F D$ GAMRED RIQ SIRYIGHS\WD/S GAMRID ROQ/AKDADUH\KEVAV
R QLI HMHAMP VDG FRBUMRYY LGFOAQ) Z IW IASHAWRYDHESIDGONG0 DMWY DM \KDOEHWHDAME DY
QAlIHHNT7\ SV R / RV




38&&" PHIQVWHB QIRP &RP P HADCSRGHDVIQHITHAWURP WP H\VR WP HIQWHG\MR 1 HZ
<RN

8. ) IOCADD. QMANRG PHIQVDQ %65 8 QEHMING D/ \XFK WP LV GHLGHS XQG-U\WWH
35$ 5XOERRN D/IPHIGGIRP WH\RWPH SURPXODMS B \WH 8 QWG . LQIGRP 3LXGHRNIDS HIXDWMRY
$XKRIW RUDD SHYRQ DAY ZIWIQ,) 358 R WH)&$ +DQERN DVIPHGG IR WHWR WP H
SURP XODMGE\ \WHS QWG. LQIGRP ) LODGADDERQGAVS XKRUIMNY Z KUK LGFOGHY FHIIQ FUGWOQXNANRDY DG
LQHXF HOVLLP V/ DQGRHMIQDH LADMVR VXK FUBWOQINROY RULQYHAR HINLLP

38, SHROWR) $XKRIW P HIQ/ WH %ON R ( Q@QG RJDQ  RKHJ SXEQF 0GP LQWDAYH
DAKRUMNY KDYLQ) UASRQUELON | RARHUAROMROR DQ 8. ) LQOGADD QAMANRY

3 8 OEAMGYHIFKP DN HEOFHP HOW\KDTP HIQWHYAHIRKP DUNS HSOAHP QW FOQQ) WH
YHIKP DUIN5S HEOFHP HY/® GAWR HQV

38 QWGEEVBM D538 6 7 P HIQWHS QWWMG6\BIMVR $ P HIFD

38 QUINRMG&+ 75 6KDBY P HIQ/DOR WHE&+ 75 6K \KDNDH3GGEIHG6KDW REHAKDD
WHIRMPEHU  5HANRMG3GGIHG6KDM/DQGOQ $ GAMRICE FIMRMG&+ 75 6KDWY/

38 6 3HIRY PHIQVDQ 3HIRQZKRIVD®8 6 SHIRY ZIMOQWHPHIQQI R 6HARD D
R WH&RH

386$ 3575.2 7 $ FVKD/WHP HIQQ \GHULGIQBHAIRD
386' /995 P HQ/MWH/ RERQLQMEDNRIHHGUDMIRUS 6 GRIDLY

39 DODMRQ3HA-QIIH P HIQ/ Z W UASHRARDQ 0 HIHUBKDMWRIGSIQ2 || 6KDWY D/WH
FDHP D EH \WHOCSSOFCEGISHAHQM HWDRIED GHMP IGHGE WHEDBXOMRQS JHIMQDQHMXIEGIP DQgH)
DVWHE&DBXDIRQS JHIEHMP LGH/QHHADY \R SUAHYHI RAWH/ HQGHY DQGWHYRWIRZ HAKHIQMIAR \KH
SO/ [FOGQ) \WHIQMINRQH SIAHGWWURXIK GH LQWWRQY DG \KH I CLUYDOH QG UMWVIQWKH/ RDQVDWUGRQ
BQAQ) FROXGINROZ W \KHYRIRZ HIRXS\R\WBH — 9%90MGHY' D VOUQ) \KHSHIRG SURAR\KH
HIHAYHHNR \WHUHDAG, WXHIO HIH YHARUGSIQ2 11 ( YHQADYDSSTFE®! RAKAK BRQIHJSHIRGR WP H
D/GHMP LG-GE \WHEDBXDMIRQS$ JHQV | RUSKERH/R GHMP LQQ) \KH& RUDMIDCE DOHZ W UASHRAR KK
0 HJHJBKDHRUIGSIQ2 || KDWY DAKHFDHP D EH SIRNGHE\WDM RAKHDYRGADFHR GREW L \KH
9DODIRQ3HAQWHP D EHDSHA-QWHEHEHD DG LGFOMYH DQG L \KH& DBXDMNRQS JHOWP D
BV QRAHTXUHG\R GHMIP LGHWHO DODNRQ3HAHQMIHE, U HIHFHWR P RY) RKHUICARLYDQG Z LWKRXW
@P \BNRQ DSSTFCEGH 7 WD HUS HAMANRQ/RKHAKDQ 3HIP LWLEGH 7 DM HUS HIMANRYY Z KHAHULQWHKDQG/R
WHYRURZ HURUDQ / HOGHURUS JHQW HIAMQ) IWUIKWZ 1\ UASHRWKH R XQEHWH/ RDQ' RRXP HV DG
WHONXGAW R \KHUHBYDQAHRXUMEY SIRVIGHG | XUWHU KD LOWHUDRIEGIMGIP HUAR \KH& DBXDIRD
$ JHVWKHO DODIRQ3HIAHEI HFDQRA-DRIED EHGHMP LGHE SURMR RUXSRQWHH | HAHHWR \WHUHIDAMG
KO HIH( YHOARUBSIQ2 11 ( YHIMAHQ\KHO DODNRQ 3 HIFHIM H\KDQEHDJRRG | DMK HAWP DMDY
WDREIED GHMP IGHGE! \WH&DBXDIRQS JHOV




ZKIFKP D BHDOWMAMGE! WHEDBXDWRQS JHND\RRQDY SUIRWFDEGH | RTBZ LQJ KK HI HAYHHWLQDD
HIXAIEG!P DQQHUDYWHE DBXDNRQS JHGHMIP LGH/GHHADY \R SUHYHI RUKH/ HIGHY DG \WHYRURZ HU
WHLQMIAR \KHSDMAY LFOGQ) WHLQMMRQH SUHMHGWURKIK GHLQMRQY DG WHI DLUYDOHDQG UMWIQWH
/ ROQVDOGOWUGR EQAQ) FROKXABIROZ LW WHYRIRZ FUIRDXS\RWUH — 96MQHY' DV 1 RE MWMEEQ)
WHIRMHRQ) Ul Z M UASPAR\XAK 0 HIHJBKDWW/RUGSIQ2 || 6KDUAY D/CSSTFTEG! GR7 WM HUS HAMPNRYY
RKHKDQ3HIP IWLEGH 7 UM HUS HAMRNRYY Z KHKHULQWHKDQE/R \WHYRWRZ HJRUDQ / HIGURUS JHW

H HAMQ) IWUIKWZ W UASHAKHIR XQGHWH/ RDQ' RXP HOW DQG\KAK 0 HIHJBKDWRIGSQ2 I
6KOWY/ DvOSSOFCEG! DUH RUXSRQFRQAP P DIRQR \WHUHBYDQWWKHUO HIH( YHMWRUGSIQ2 11 ( YHNZ LOEH
IVWEHQ) XQEHINBRG DG DI UHHG\WDKFK 6 KDL/ AKDIDCRWARQANMM ( @I LEBI3 GG HG 6 KDY XQMDKAK WP HDY
KK 6 KDY DHOMMG | RMBEQ) RQD' HLUIQDMS( [ KDQH QMG I RMDAQ) ROD' HLICDMG( [ FKDQIH \WH
9 DODNRQ3HIFHIID H\KDOEH Z W UASHRAR\XAK 0 HIHUBKDWW/RUGSIQ2 || 6KDUY DVOBSIFCE! L \WH
&OBXDIRQS JHONGHMP LAAKDMIFK R \WHI RTBZ 1Q) FRIGMRY/DMDIMIHG $  WHLWKHUR \KFK 0 HIHU
6KOW/RUBSIQ2 || 6KDWY DVOSSIFCE®! L KDVI BGDOBIXUHGUERWXQ@GHUBHAIRY) RJ G R WH

( [ FKOQIH$ PVDVCSSTFCE®! |RUDMBDIEHYH P ROAY RUIRKAK KROWUSHURG WDKK MKHUZ D/
UIIXUHG\R | LOIVKAK BBRW DQG L KDVAKEP WHGHDRARQFDID DQG SRIAMGRQIWFRSRIDMZ HE\IW LI Q)
HHY |, QMIRMYH' D) IO D/CHIGGIQ5X®T R 5HIXDIRQ6 7 UHNXUHG\R EHVXEP WG D05 SRIAG
SAOMOQMRSX®! R 5HIXDMR6 7 IRIDMBDIEHYH P ROKY RUIRAKAK \KRWWUSHUIRG WDKK
LKHUZ DVUTXUHGAR \KEP WG SRWNAFK [ LBV DQG % WH) UH) GDAR WHO HIHUBKDBVRUBSQ2 I
6KOWA/ DvDSSOFEG! D/GHMP LGHSE\ \WH&DBXDIRQS JHONQDARP P HADI WDREIEGIP DOGHLYDABDIWE@
SHAQVS@ 8 SROQUFHSR Z UMKQUANHAVURP \WHYRWRZ HUIRTBZ Q) 0 GHAMP LADNRQR D9 CODIRY
3HAHQMIH \WH& DBXDIRQS JHINKDOUDRIED SURP S SURVIGHWHYRIRZ HUZ 1W DZ UMKQH SDODNR
GHAUAQ [QUDRIEGICGHNCID) FOBXDMRQRUGHMP LCDIRQP DEHE, IWWQGHMP LQQ) \KFK 9 DODIRY
3HAOWH (FOGQ) DY TXREBIRY P DNHNDBRIGQRP DIRQIURP. LOMIDORXUIAH/XHELOP INGQI \KFK
FOBXDNRY/ EXVWZ LKRAVAVFRIQ) & DBEXDIRS JHOA/SURSUHEY P RAHYRUFRQ LG-ONOQ RP DIRD

39ROQIY 3UEN P HWKD/AKHP HIQQJ \SHALHGIQBHAR)
39ROQEY 3WED P HOA RIAH KDAKHP HIQQ) \GHAILHGLQBHANRD
3 \WWKRTQ) $ JHOVP HIQAKHYRURZ HIRAWKHS GP LQVRDAYHS JHOV

3. UMM RZQDOGERYMHMRO3RZHY PHXY D ZIWUASHFARDY (($ 5HROMRY
$ XWRUMV \WHZ UMM GRZ QDG ARQHMRQSRZ HYR KK ((($ 5 HIROMRQS XWRIW [URP \WP HVRWWP HXQEHMH
%00, Q/ HIIMDIRQI RAKHDSSIFER( ($ 0 HP BHUGRXQU  Z KIFK Z UMY GRZ QDQGFRQHMRQSRZ HY DA

GHAIEGIQWH( 8 %010, Q/ HIMDIRQBRKHXGIDGG E Z M UAS-FWR\KHS QWG. LQIGRP DY S’ZHYR \WH
DSTFCEBS HROWRQS XWRIMY XQEHMHYOIO, Q/ HIMDWROWR FOGRHO UHGFH P RAI\ RUFKDQHWHIRP R D
QHOWVR 0Q 8. ) LOGAD] QAMMRRUDY FROMFWRULQKIKP HOAXQEHZ KLFK WDAICELON DUMAY \RARQHW
DORUSDYR WDAICELON QR VKDY VHRXUMAY/RUREQIDIRQVR \WDYBHIRQRUDQ RKHUSHIRY \R SURVIGHWD
DD \WFK FRUEFARULOIKP HQMMRKDYHH | HADVLL DUWIKVKDG EHHQH HIRVHE XQEHUMRAR\K\SHIG Q)
REQIDNRQLQUAS-AWR \KDMICE@MNV RUDQ. R WHSRZ HYXQGHMDWAIO0, Q/ HIMDMRQWDADUHUHDMG\R RU
DAY \WWDQ R \WRHSRZ HY




2 WHU, QMSUARYH 3URMMRYY WK UH HIHIAH \R KLY $ JUH-P HQADQG HIFK RIKH/ RDQ
" ROXP HQVXQBWRKHZ VH\SHAL LHGKHHQRUQKAK RKH RDQ' RPXP HW

D  7KHGHIQWRY/R WPV KHHQ KIS HIXOD \R \WH QI XOUDQE SOUDIRP VR
WHWMP VGHIGHS :© KHHYHUWH FRQM WP D UHNXALH D) SURGRXQ \KDIDLGFOGH WH FRUIMGRAQ) P DAX@H
IHP LQCHDQE GHAMUIRP V 7KHZ RB/ALGFOCGH 2 LGFOGHY DOGALFOQQ)” \KDDEHGHP HG\R EHIRTBZ HG R
WHSKUDH? Z LKRAWIP MIMRG 7 KHZ RUG2 \KDID \KDIEH FRQNWKHG R KDYH\KH\CP HP HDQQ) DQGH I HADYWH
ZRG3ZIO 8QBW \WH FROM WUTXLAY RMHZ M L D) GHIQWRQ R RUUHHHIH \R D) DIBHP HQV
LOKAKP HOARURKHUGRR® HVLGFOQQ) D) 2 UDQ] DARY' RAXP HOW\KDIDEH FRQWIKHS DV UH HIQ) \R \IKFK
DI UHP HOMOQXWKP HOARURKHUGRRXP HADVIURP WP H\R WP HIP H)GHG \KSSBP HOMG RURKHZ MHP RAILHGLQ
CFFRUEDQAH Z W WH WPV KHBR DG \MHIR \WEVMPAIR DY UMMANRQY RQ RUDQ ( YHAR * H DXOWHXANY
IURP \IXFK [P HOGP HQV \XSSBP HQVRUP RAL LFDARQ/\HAVRW KHHQRUIQDD RKHY RIY' RP®HW 1L D)
UH HHFHKHHOWR DO 3HYRQ KDIEH FRQNKHG R LGFOGH\KAK 3HYRQV\KFRHARY DQG SHIP WG DAIQY L
WHZRB/SKHHG *KHIR DQG3KHIXQEH) DUGZRG/R P LOULP SRWZ KHOXHG QDY / RIQ' RAXP® HW
\KDEH FRQAKHG\R UH HAR KK / RIQ' RPXP HQAQ IWHNHV DG QRAR DD SDWXOUSIRMRQWHIR LY
DU HHFHY/ LQ D/ RIQ' RAXP HOMR $ WIFDBY 6HRANRYY ( [ KIEW DG 6FKHEX®W \KDIDEH FRONKHG \R UH HUWR
$ FOVOQG6HURY/R DG ( [ KIEWDQGERKHXGV\R \WH/ RDQ' RAXP HQANQZ KIFK \KFK UH HIHRH/CSSHU Y
D) WHHHFH\RDQ / I7 \KDOLGFOGH DOWIMRY DG UHIXDRY SIRIMRQVFRQRIGDNY [PHEAQ WUSDAQ
RULQMSUANY \XFK / [ DQG DR KGOV RUUHIXDMRYY SURP XODMS WHIKQG-UDG D). HHMIH\R Q) / ¥
KO XQBW RKHZ IVH\SHALLHG UHHUNR KK / [ DV P HIGHS P RAILHG RUVKSSBP HOAG 1URP WP H\R WP H
DQG YL \WHZ RUB/2 DAHV DQG3 SURSHW  \KDIEH ARQUKHG \R KDYHWWH\EP HP HIQQ) DG H | HADQG\R UH HOWR
DO DQG DIMUQILE® DG QBRI LEGI DAV DG SURSHWAY LFOAQ) FDK. VHRXUMY CRARXQIVDQG FROMPNIIKW

E ,QWHFRP SABIROR SHIRG/R WP HIURP D\GHALLHG CDMVR DOAMNS-AILHE AOM \WH
ZRG:URP  PH/IURP DG IFOGQ WHZRG/A\WR DOG3XQMD HFK PHIQWR BWH FOQQ) DG WH
ZRG\MRIK P HIQ/A\RDGLFOAQ)

F 6HARQKHIAQVKHHQDEGIQWHRKHY RID' RXP HONV DUHLGFOGHG | RUFRQYHIHFH
R UHHHPHRQD DG \KDOGRATH HAAKHIQM SABMROR \MLV$ JUHP HOARUDQ RAHU RDQ' RPXP HW

G )RIZLQY WHRPXUHFH R DY ,WXHJO0 HIHJ ( YHQV6SIQ2 11 ( YHIWRU 3RMND
$ GV HQA( YHAVWH & DBXDIRQ$S JHIVRUWH 5 HIXLHG / HIEHY BEXARQD \R \KH QP WG H \MASHIP WG 1O
DG \XEMPAR \WHWMP VOQGFRQGWR)/R 6HAMRY/ DG PD DOWVVZ W IASHPAR [ LIQWHFDHR
DD, WXHUO HIHJ( YHIMKHB KD/ AKDAUH\WH\KEMANR \KFK , WXHUO HIHJ( YHW\  LQWHFDHR D6SIQ2 1
( YHOMNHBKDUBVIMKHGE. WH, WXHUZ KUK LVIWKLQ) 6SLQ2 11 6KDWVIQFRIGHANRQZ W D6SIQ2 11 ( YHDG
6902 11 KO WKHS LQ FRQGHANRD Z W \KFK 69102 11 ( YHOADG | LQWH FDHR D 3RAMINIOS GWVF HQV
( YHOAVWH GKDU IWKHG B\ WH , WXHUNXEMRAIR \KAK 3RS GYWR HOA( YHWRH RUP RIH\MP VR Q)
/ ROQ' RAXP HQVDY DSSTFCEG! LFOAQ) WH GHIQUWRY/R 0 LQPXP 3UFH 0 [J P XP 6KDWH 1 XP BHJ , WKHU
" HIMMQ) | WAHU( YHQW, WiHUO. HIHJ( YHQW, WKHU7 HQGHUZ 1 THU , WKHU7 WDAQ) 6XEHMRQ 6KDUH3UWFH( YHV
/79 0 DIIQ&DW HYHD, QWD 79 / HYHD/ 79 5 HHY HYHIRUDQ RKHAMP RUSUIRYIMRD DAKH\CP HUHDM\R
\KFK 6KOU/ LQDQHNXASEGIP DQGHID/\KHE DEXDINRS JHWRU




\WH 5 HIXUWHG / HIBHY BXWRQD \R WH QP WG H \WOASHIP WG LQ DG \KEMPAR \KH \MJP \/ DG FRQAURYY R
BHARY DG GHMP GV QGHFHAOY R SUAHYH IRUWH / HIGHY DG \WH %RURZ HOWH LOMMAR WH
SO/ LFOAQ) WH LQMNRQ H SURKHG WURKIK GHIQWRQY DQG \WH | U YOOH DQG UMW 1Q \WWH / RDQY DG
GHMP LGH WH HIFAYH GOMV R \WH DOWWWHOW DWW QROEQEQ) FROKGIMRY Z LK \WH YRURZ HJ
1 REMWMBEQ) \WHIRMHRQ) \KH&DBXDIRQS$ JHIDQG/ HIGHYP D CRATGXWWHGHMP LCDIRQR 9 CODIRY
3HAQMHR 0 HIHBKOW/RUGSIQ2 || KOV SXYXDQAR WHCH IQWRQWHBR  \XFK 9 CODMRQ 3HFHQEIH
Z RXT@ EH VALY XQGHARRG DQG DI UHHG WDWL. DIDGHMIP LCDIRYY P DCH B\ \KH & DBXDIR$ JHMRUWWH
| HIGHY SXUXDQMER \KLY $ JUHP HWV Z KHKHU XQG-U WV 6HAMRD .G RURKHZMH RU\KH RKHJ/ ROQ
" RXP HQV Z LODEH P DCH 1Q JRRG | D\ DQG LQ D ARP P HIADID WDRIE®! P DQQHU DQG U P OGH LQ DAFREDH
Z I\ \KFK WBQEG DG 0Q RKHU CESTFCEG! \WIQELG VHN R LQ \WH / ROQ' RPXP HQW Z WK ASHRMR WH
GHMP LODNRQEHQ) P DCH Z LO@EHFRFOMYH 1L WH&DBXDINR$ JHOVRUDQ / HGHU P D FRQXOZ LW RCH
RUP R/ HBHYRUS JHQVIQP INGQJ \KFK GHMP LQDIRQY DQG UL WHE&DBXDWNRQ$ JHINKDIFRQXORQD QR
BQAQ) EDAVZ W \WH/ HIGHY QP INQJ GHMP LCDNRQ/ Z WK UASHAWIR D 3RAMINIOS GV HOA( YHADUMCQ)
RAWR DEKDUH3UFH( YHNRUXQEHJFDXH MR \WHGH LQWRO\KHIR

H  8SRQUFHSAR Z UMKDUHNHAVURP WHYRIRZ HJIRTBRZ L) DY \KFK GHMP LCDARQR
DO HOV SXMOQAR6HANRD G KHBR  \WH &DBXDNRQS$ JHIVRU L DESTFE®! \WH5 HIXLHG / HGHY
\KDIDUWDRIED SURP S SURYLGH WH %RUIRZ HUZ [\ D Z UKD H STIDIRQ GHAUELQY) 1Q BDRIER! GABIODQ
FOBXDIRQRUGHMP DIRQP DEHIQGHMP LQQ) \XAK DEWMF HQVSXMDARGHANRD G KHIR LGFOAQ)
D) TXRENRY P DNADBRULQRP DIRQ IR LQMCDORXUAHY XVHG QP DNQ) \KAK FOBXDANRY/ EXWZ WRXW
QAVFBRUQ) \WH& DBXDIRS JHIRVSURSUHEY P REHYRUFRQ GO Q RP DR

| 7KH YRIRZ HJ KHME.  DANGRZ BGEIHY WDV L IMKDY BHHD DOYMHG B\ FRXQHDLQ \WKH
QURIDIRY H HHURQ DQG GHIYHY R \MV'$ JUHP HWV L. QR$ JHARU/ HIGHUKDV DR 1LGADY  HIIRQKLS
Z L\ RUGAV \R WHYRURZ HUDUIMQ) RAR RULQ FROGHANRD Z LW WLY/$ JUHHP HWDQG \WH UHIMRQKLS EHE HHD
\WH YRURZ HJ RQWH RQH KDQG DQG \WH$ JHW DQG \WH/ HIGHY RQWH RKMHUKDG 1Q FRQGHRAIRQ KHIZ LW LV
\RBD WDNR G-ERUDQG FUAVRU DQG UL GR NRQAYHQMUHLY FUDAGKHIE, RURKHZ VHH IMVE. YIOWWHR \WH
WBQRNRQYFRQM SDMGKHIE [P RQ) \WHSDUA/KHHR

$ FFRXQNY 7THPV

D *HHDWD $OIFRQNY WPV QRMWSHLLFID RIFRP SOIMD GHIGHE KHIHQ \KDDEH
FROXWKHG LQ FRQRIP LW Z W DG DO (DGO LGFOAQY 1LCDGADOUDARY DG RAHU LCDGA DOFDBXDNRY/
UG \R EH \XEP (WG SXOXOQAR \KLY/$ JUHP HYWKDEH SUEDBG IO FRQRP W Z W * $$3 DVIQHIHW
IURP \WP HVRWP H H FHBAD/RKHE VH\SHAL LFDD SUAAUEHGKHHO

E &KDQH/IO* $$3 ,1 DAIQ WP HDQ FKDQIHIQ* $$ 3 Z RX@ O HAMKHFRP SXBINRQR
DY | LQDCADOUDAR RUBIXUP HOAMHAVRW LODQ / RO RAXP HQWVDQG WHYRURZ HU \KH$ GP LOVADAYHS JHOV
RUWH5 HIXUHG/ HIGHWAKDIDR UDHXMKHS GP LQMDAYHS JHIADQG\WHYRIRZ HAKDDIGH RIDMLQJRRG I DM
R TP HIG KK UDIR RUUHTXULHP HAUR SURHYH \WH RULCDOLOMAKHIR 1Q @IKWR \XKFK FKDQIH IO * $$ 3
SIRYIGHG \WDNVXQMDR [P HIGHS L \WAK UDINR RUUHTNXLHP HYNKDEDARQMKH \R EH FRP SXWG LQ CRFREDFHZ LW
* $$ 3 SURMR XK FKDQJHWHHQ




DG L WH %RURZ HJ\KDIDSURYLGH \R \KH $ GP LQVADAYH $ JHQADQGRUKH / HIGHY DV DSSTFCE®! | LQDGADD
WIMP HON DG RKHU GRAXP HQV BTXLUHG XQGHUVKLY $ JUHHP HOARU DV UHDRTE®D  UHTXHWMG KHMXQEHU \HAY
| R D UHFRGAADNRQ EHA HHQ FOBXMIRY/ R \KAK IR RUUHTXLAP HAP DGH EH R DQG DWUJIYIQ) HIHAAR
KK FKOQHIQ* $$ 3

7IPH/R ' D

8 QBWRKHZ VH\GHAL LHG DO HHFHVKHHQWRWP VR QD \KDTEHUH HIHFHR ( DAMO
WP H @ QKWRMBQEDS DYDSSTAED! LOWHS QANMG6\TM/

7IP1Q R 3D P HQADG3HIRWP DA

© KHQWHSD P HOMR DQ REQIDARQRUWHSHIRP DFHR D FRYHIDQAGA RUREQIDIRQLY
BAG\R EHGHRUSHIRIP DFHUHNXUHGROD@) Z KIFK LVQRADIGMQHN D WHADMR \KAK SD P HQVH A-BW
DVRKHZ MHVHANVRW KHHORUIQDY RKHY RIQ' RAXP HQVRUSHIRP DFH\KDTH \MGVR\WHLP P HADAMD
\KFFHHEQ) 95MCHN D DG LQWHFDHR DO SD P HOAKDATFRUXHV QMM QMAXKHRQ\KDTEH SO, CE®
IROHSHIRGR KK H \MMRQ

' IMMRY

) RUDIBXSRAH/XQGHMH/ R RXP HQV LOFRQGHRAIRDZ LW D). GYIMRQRUSDQR AYIMRQ
XQHJ HIZ DHOZ RUDQ FRP SDUIEGIHHQAKQGEHUDGL HIHQANUMNGRIRIV@Z V Ll D) DAHMIWKWREDIDIRQ
RUICHONVR DY 3HYRQEHRP HAKHDIHMII KWREQ DARQRUCCE@MV R DAl HHYBHIRQ \WHDWWKDDEH
GHP HE\R KDYHEHHQWIQM HIG URP \WHRU LGOS HYRQWR WH\KEVHTXH/BHYIRQ

5DV

7 KHS$ GP LQMDAYHS JHAGRH/QRAZ DUDQNRUCFR-SWIHSRQUELOW | RU DQG\KDCRAKDYHDQ
QCEON Z W ASHAR D \KHDEP LQWDARQR  \KEP IWRQR  FOBXOIRQR RUDQ RKHUP DAWUUHDAG\R
/1,925 DQ ARP SRHWEH IQWROWHIR RUDM/UH HHIFHGLOWHCH LQWRQWHIR RUDQ. DOM.CDAYH
FRP SOUIEGIRAKFFHARUDM\MHAHR LGFOGQ) DO \WHQ PXUHAHIRKP DINRUDD. %4HCR<P DUN5 HBOAHP HQV
|FOQQ) Z KHKHWHFRP SRUMRQRUFKDUIRMIMIFVR DQ \XAK DBMIDAYH FRP SOUTEGIRVKFFHIARUDM
(FOAQ) D) YHIAP DUIN5 HEORHP HQVZ LOEHVP LR RUSURGFHWH\LP HYDOHRUHARGRP LF HTXLYDBGFH
R RUKDHWH\CP HYROP HRUDTXGW DY / %2 5 RUDQ RKHI/HEKP DN RU E \KHH | HAMP SBP HOBIRQRU

ARP SRIMRQR DQ %HIFKP DUIN5 HSOAHP HY&RQRUP L) &KDQIHY

$57,&/ ( ,,
7+(/2%$16

7KH/ R/
D (OFK,QWIO RX/ HHDANGRZ GEIH/ DG DU/ \KDAVDARP DD DG Z WRQ
IXUKHUCANRQE, DO SOV XSRQWHRAPUHFHR WHS PHIGBP HOML R ( [IHAMH' DM R

WHRAMBQAQ) SUGASDOIP RXQAR \WH2 WILCDO, QU0 RDQVRAMBREQ) LP P HADMY SURMR\KHH | HAHHN
R$PHIPHW R ZI@EHRAWNEDAQ KHIKQEHUD\MP / ROQV/IQWHLP RQAFNRIY GH WR HIFK / HGHIV
QP HRQBEKHX®, XQGHMHAROP QW®G: 1 HZ QW0 RV DG




E  (DK5HRQ / HIGH L DINGRZ GGEIH/DQG DI UHAKDADARP DIFDD DQGZ LKRAWIQ
IXUKHU CAMRQ B DQ SDW XSRQ \WH RAPUMH R \WH$PHIBPHOMLR  (IIHAMYH ' DA R WH
RAMBOEQ) SUGRSDODP RXQAR \WH 2 UWLGD0, QWD RO/ RAMBEQ LP P HADMY SURMR \WHHIHAWHHVR
$SPHPHMW R 1QH AHWR \WH, QWD ROQVZ LOEHRAMBAQ) KHIXQEHID/ RAMBEQ) 5 HYRVQ) / ROV
XQEHIWLYS JUHP HOADGG (L \HYHIDED DI UHH/\R P DNHDBAMRID0S HYRYLQ) / ROQAR YRIRZ HJ DAY WP HDQG
IURP WP HVR WP H GAUQ) WHS YOLDELAW 3HURG LQ DFFREDGAH Z W \WH WP VKHBR  1Q DQ DI UHIDM SUA.SDD
P RXQADAIQ WP HRXAMBQAQ) WDIZ LRV FHHG\KAK 5 YRQ) / HIGHIVS HYRYLQJ &RP P LW HQVY

F $PRXQV UBOG RUSWHENG 1Q LWSHWR \WH , QUWID/ ROV PD RAVEH UHERURZ HG
6XEMPIR \WH \MP V FRQAWRQY DQG TP BINRQY \FWRW KHIHQ WHYRUIRZ HUPD ERURZ SD RUSHSD DQG
UWHERURZ 5 HYRNQ) / R/

) XQAQ) R WH/ ROQY

D (DK / ROQWKDWEH P DH DV SOWR D %RUIRZIQ) FRIMMY R / RV PDCHE \WH
| HOGHY/DEE® 1QDFFREIGFHZ W \WHUDSSIFCEGI&RP P WY HQV SIRIGHG\WWDMOQHIK FDH \WHIDOUWAR 0Q
/ HIGHUWR P DNHIW/ ROQ\KDIXGRAIQIWHD UHIHYH DD RKH/ HIGHUR! LW REQI DINRQVR BIG KHIKQEHU IWEHQ)
XQEHIRRG KRZ HYHU WDAR /- HOGHUVKDEDEH UASRQUEB! | RUWH I DOWHR DY RKHY HIG-UWR P DNHDQ / RDQ
UITXUHG\R BHP DGHE. \WAK RKH/ HOGHU / ROQVARP SUMQY D) %RURZ LQY \KDIEH LQ DQ DJJ W DM SUGA.SDD

P RXQAKDAY L DQLQAUDOP XOME®IR DG CRABIW/\KDQ RU LL HDXOOR WHUP DQQ)
DYDOEGIEDDFHR WHCSSTFLEGI&RP P W HQV

E (DK /HGU\KDDPONH WH SIRHOV/ R D0 / ROV \R BH IXQEG B IWDMJ \WH
$PHEPHQM R  (IIHARH' DMDYDOEGIR\KHS GP LQRDRYHS JHINZ KR\KDTHWWHU L FUHEVWKH DFFRXQAR
WHYRWRZ HURQWHERRWR \KHS GP LQWADYHS JHIZ LW \KHDP RXQAWR \KFK SURFHHGVRU L WBQUHJR Z LA
WD HIVKAK SURRHHBY LQ HIFK FDH LQ CAFREDGAH Z W LOXKAIRYY SURIGG\R. DG WHDRIED CFR-BIEBH\R
WHS GP LQVADAYHS JHNR WHORWRZ HJ

F 7R DA YRIRZ Q) \WH YRURZ HJ\KDEDGHIVHUD GXO FRP SBIMG DG H HXMG
YRURZ LQY 5 HIXHWIR WHS CP LQUADIYHS JHOMRADMWDD ~ SP  IQWHFDHR [ \WH, QWO ROQV DV
ODMIWRH %MV’ D 1Q DODIH R \WH SIRRHG VRIRZLQ) \  5HYRVQ) / RIQV IXQGHS D\MUWH
$SPHPHWMR ([IHAMWH' DM CRAMMKID DP DABDMKUH  96MGHW' D VSURUR\WHAMR

WHSURSRHGYRUIRZ Q) RUNKFK \KRUMUSHUIRG Dv\KHS GP LQAVADAYHS JHOADQG\KH/ HIGHYP D DIUH DQG |

$ GAWRID' RDQV DV DSSTACEG! DAGDIMKUH  %MQHY' DV RUNKAK KRWUSHIRG DV \WH$ GP LQMADIYH
$ JHADQG WH/ HGHY PD. DJWH SURUR \WH GDM R \WH SIRSRHG YRIRZ IQ) ( DK YRURZ LQJ 5 HIXHWV
GHIVHIG LQ FROQHANRY ZIW RUDWUWH $PHIGPHQVLR  (IIHAMYH ' DM \KDD\GHAI\ \WH IRTRZ L)

LQRP DIRQLOFRP SIDIFHZ LW KLY 6 HANRD

L \WDMKH UBIXHG YRIRZIQ) IV \R BH D YRURZIQ) R \KH ,QWNID/ RO
5 HRVQJ / RDQVRUS GAMREO ROQY

L \WHDJJWIDMOP RQNR XK YRURZ 1IQ)

U  WHOMR VKYRIRZ IQ) Z KIFK\KDGEHDYXMHW' D




Ly \WH GFDIRQ DG QP BHUR  \WH CBSTHEG CFFRXQAR WH YRUIRZ HIWR Z KIFK
IXQB/DHW BHAABXUHS DG

Y  ZIWUASPARWH, QU0 RDQ/ 5 HROLQ) / RIQVRUS GAMRID ROV \KDWKH
FROAURQ/\HVRW IQGHRAIRD  \RBID LOQWHFDHR WH, QW0 RXQ/ DQG6HAMRY  _E WWURXIK
"_H KDYHEHQ\DMILHGDVR \WHAMR \KHCRIFH

SIRNGGWDADYRURZ QY 5 HIXHAP D WIRMWKDAKEK WD FROGURGHG XSROWHH | HAWHHWR FHAEO
HYHON LQZ KIFK FDH\KAK QRIFHP D EHUYRNHGE! WHORWRZ HJ B RIFHRS GP LQVADYHS JHIWRQRU
SURMRWH\SHAILHG MR WK YRURZ Q) Ll \KAK FROAMRQY DHCRADIV LHG

G  7TKHH\KDOEHQRPRHWIQWHYH  7WDQFKH/R / ROQVRAMBOAEQ) KHIXQEHUDAQ
WP H

5HSD P HWR \KH/ RDQV 7 KHYRUWRZ HIWKDOWED R \KHS GP LQUADAYHS JHONRQ\KHO DXUMY
" DM | RUWH UDBE®! CFFRQAR \KH/ HIGHY \KH DI U-I DM SUGALSDOLP RXQAR \KH/ RO/ RAMBRAQ) RQ KK
MR HNHUZ LW DODFRUKHG LOMAKHIRD 6XEMPANRGHANRD M \KH$ GP LQVADAYHS JHYNKDDI RZ DG
VRHIFK/ HQBHUIWS DEEBIGKDHR HIFK KK SD P HOQV

IROQMY 3WED PHIV 7KHYRWZ HJPD XSRQ CRNH ZKIFK (RIH PD EH 1Q WH IRP
DNFKHGDY( [ KIBW  KHHRRUDQ RMHUIRP DSSIRMHGE WHS GP LQWIDIYHS JHOVGFOGQ) I IRP RQ
DCQHBRRRQF SOARP RUHBRURQF WEQP WRQM P D/\KDOEHCSSRYHS B WHS$ GP LQVDIYHS JHIMKK
CSSURYDOCRAR EH XQUDRIED Z (MKHE FRGWRHS RUGHD HS  CESURSUDMY FRP SBIMG DG MIGHS B D
5 HERME®I2 || LFHJ \RWHS$ GP LQMADAYHS JHQVD3 9RQEY 3WED P HON RIVH  DAIQ WP HRUIURP \IP H\R
WP H YROQBUO® SWED WH/ RDQVIQZ KRBPIRULQSDWD3 9 RXQEY 3UHBD P HOWV LQDQIP RXQANXCOR \KH\XP
R [ \WHDJUIDM SUCHSOIOP RQAR WH/ ROQVEHQ SWHBNG DG\ DOOOFFUHE LQMIRRQ WH CP RXQWV
SWHENG \RIHKHJZ W 0Q DE3WRIOLP RXQN UATXUHG SXUXKOQMR_6HRNRD SIRNGHS \WDVH R-BWZ W
WSHAWR 0Q SUHSD P HQWP DCH SACQMRGHANRD D L \WRK 9ROQEY 3UHED: P HQM RIVH P XWAEH
UFHYHS B WH $ GP L.QVDRYH $ JHOANCGRAMMU\KDD SP WR 9%MQW' DVSURUWRDQ @MR
SR P HQWV RU KK \WKRYMJ SHIRG DV WH $ GP LQWIDYH $ JHQMDIQG WH / HEHY PD DIWH D6 L Q)
SWHED P HQWKDOEHHWH $  1Q DQ DI W DM SUA.SOOCP RXQAR - DABDIW DG DZ KRBIP XABBIR

IQH FAWWHIHR RU % \KH HQMH SUCASDOIP RXQAR VXK 7\ SHR / ROV WHQ RAMBAQ) 06
BHQ) SWHBOG ( OFK K 9 ROQIY 3WHED: P HQAL RIFH\KDIVGHAL \WHEDMR XK SWHED, P HOMKH P RXQAR
SUHSIOEHQ) SWEOG Z KHKHJWH / ROV EHQ) SWHBDG OH , QWID/ RIQY 5 HYRVQ) / RIQY RU$ GAMRIO
| ROV 7 KHYRWRZ HIMKDOP DNH KK SUHSD: P HQMRIHKHUZ MY DOCHRUKHS LOMIAWAKH RO DQG 0. DEAMRI0
CP RXQWV UHTXLHG SXUKOQAMR 6HAWRD RQ \WH DM \SHALLLHG LQ \WFK 9 ROQIY 3D P HQM. RIFH DG DD
\WFK CP RXQW\KDIWEH GAH DG SD CEBIRQ KK DM SIRIGHE\WDADO ROYXQEY  3UHSD, P HQML RIFH GHDYHIHG B\
\WH YRURZ HUP D WBM \WDARMKFK. QRIFH LV FROBWRGHS XSRQ WH HIHRIYHHN R FHMIO HYHOV LFOGQQ)
Z WRAWIP MINRD WH FRIQ) R RIKHJ FUHAW CAOWY 1Q Z KIFK FDH K QRIVH PD BEH BYRNHG B\ WH
YRIFZ HJ B RIVHRS GP LQVADRYHS JHONRQ RUSURMR\KHVSHALLLHGH [ HAYHGEDM L \WRK FROBMRQVDHQRW
DIV LHG 6XEMPAIR6HWRD M DR 9ROQMY 3WHED P HQAGHAUEHS QMY 6HRNRD \KDEODEH P DCH W
\KH$ GP LQWIDAYHS JHQWRWHUDBE®I CFFRXQNVR \WHDSSTFCE®Y HIGHYR WH7\ SHRU7\ SHVR




/ ROV EHQ) SWBOG 7KHS$ GP LQWDIYH $ JHOAKDDI RZ 06 R HIFK / HQGHUIW 5 DEEGI 6KILH R HIFK \IKFK
SD P HQAZ WK UASHRAR WHUHBYDQT\ SHR / ROQVEHQ) SBENG

0 DQEDRY 3WED P HOV

D 2QWHIMPAMGHN' D IRTZLQ WHGHIYHY R DO DUEDRY 3WHD P HOM RIFH
IURP \KH & DBXDMRQS JHWR \WHYRURZ HJ Z MW DFRS, \WHIR R \WH$ GP LQ\WDAYHS JHADQE WH/ HIGHY

B \KDADO DQEDRY 3UHSD P HN YHAKDY RAFXUHG Z KIFK GHHG QRABHFARQNXQ)  SURVGHE WDAMKEMFW
R \WH OWWHOMFHR 6HANRD  E Ul \WH &DBXOMRQ'$ JHOM DY R GHIVHUVKAK 0 DQEDRY 3WHD P HQW
1RIFHE SP  RQWH CDM\KH UHDYDQAD DQEDRY 3UHED P HOA( YHARFRXY DQ / HGHUP D GHIVHURU
FDXOHWR EH GHIYHHG WHO DQEDRY 3WED P HQM RIFHIQUASHRWR \XFAK 0 DQEDARLY 3UED P HON YHQNR \KH
YRUIRZ HJ ZIW D RS \KHIR \R HIFK RKH/ HOG-U DG $ JHQWV Z W \KH MCP H HIHAADY L \XFK 0 DQEDRY

3UED P HQM. RIWH Z DV GHIYHIG B\ WH &DBXONRQS JHQVSIRYIGHS [ XWiHU \WDADQ | DIOUH R \R GHIVHUD
RS R DO DYEDRY 3WHD P HM RIVH R DQ / HIGHURUS JHQWKDEDGRAIQYDECDM \WH HI HAWHHW R KK
0 DQEDRY 3WHD P HOM RIVH \WWH 9RIRZ HU\KDDSUED. \WH DJJ U DM RAMBQEQ) SUCASDOIP RQAR \WH
/ ROQV \RIHKHU Z 1\ DEDCFRXHG LQMAXMKHIRQ DG \KDDSD. DY DBAMRIDOLP RXQN UHNXLHG SXYKOOAMR
6HARD  DQGOURAHIZ EQIDARY RKHMDQ AR HWREM DARY| RUZ KIFK QRFDIP KDVEHHQP DH

E  )RJSXSRH/ R WH GYHY DG WFHSWR DQ 0 DQEDRY 3WHD P HWV1 RIFH
IFOQAQ) XQEHJBHANRD L WHYRWRZ HFRQHM\R\RHGHIYHY R \KAK 0 DQEDRY 3UHED P HOAL RIVFH
B\ HPRMRQF FRP P XQFDIRY/ DG LU \WHYRIRZ HIV: RP DOBMCHWKRAY \KDDEH  DP \R  SP
HOFK 9%6MQHN' D 1 REZLWWKERAQ) 0O \MQ) R WH FROADY  FRQBEGHE KHIHQ 1Q WH HYHQAMKDAD O DOEDRY
3UED P HQA( YHOARFRXY IRTBZ 1Y DQ 3RMONCES GWWA HOA( YHQWV, WXHUO HIHJ( YHARUGSIQ2 11 ( YHQV
\KHQ \WH & DBXOMRQS JHNDQG\WH/ HIGHY DIBHQRARVHIG DO DOEDRY 3UED P HAL RIFHXQMDKAK WP HDV
&OBXDIRY $ JHIWKDY P DCH W RU \KEMPAMR WH \MUP V DG FROGUMRY/ R WH SURYVR \R KLY VHOMGFH WH
5 HIXWHE/ HIGHYKDYH P DEHWHU GHAP LCDINRQ D\ \KH CESURSUDM DGR HQW 1L D) \REHP DH\R L WH
01QPXP 3UFH IL WHO [JIPXP 6KDH1XPEHU LIL \WH/ 79 0 DJIQ&DTY HYHODQGRU LY WH/ 79 5HAN
/ HYHD LQ HIFK FDH 1Q CFFRUEDGAH Z LW DQG \KEMPAIR \WH SIRMRVR 6HRIRD G SURMGHE \WDWVLL \KH
&DOBXDIRQS JHIVOLW\R P DNH LW GHMP LDARQ Z W UASHAR \KAK DOV HOVE\ SP RQWH@M\KH
UHDYDQAD DQEDRY 3UHSD P HOA( YHONRAFXY \KH 5 HTIXUWHG/ HIGHY SURYIGHS \WDVWKH RAMBRACQ) / RDQV KHIB
Bl DQGXQMG &RPPIWHIVR  \WH &DBXDNRY $ JHIADDS IW'S$ [ IIDM/ \KDEH H FOGHS IRJSXSRH/ R
P INQJ \KFK GHMP LCDIRQR 5 HIXWHG/ HYGHY P D P DNHVXAK DOV HOV Ll DO LQHIFK FDH [QDFFRUEGFH
Z\W DQG \KEMPAMR \WH SIRIMRY/ R 6HAIRD G Z W \KH \M[PH HIHAADV L WH ZHH PDEHE WH
&DBXDIRYS JHQV

F 6XBEVIPIR_ 6 HANRO M DR SUWED P HOAMGAAUEHS 1Q KLY 6 HRNRD D \KDDOEH
P DGH\R \WH$ &P LQWIDAYH $ JHIN RU\KH UDIE®R CFFRXQV R WH/ HXAHY DG HIFK SWHED P HOAMGHAARUBHG 1Q
VVEHANRY G \KDOEH P DGH I RUWH UDRER CFFRQVR WHS5 HYRNQ) / HGHY 7 KH$ &P LQVDRYHS JHNKDD
IRZ DGWHRK/ HIGHUWS DEEGIGKDUHR HIFK MK SD P HQV

G .1 TRUDQ WHDRQ \WWH DJJ U DM RANBECQ) SUCHSDOCP RXQAR D06 HYRVNQ) / RV DV
DQ WP HH AHHOV\WHDIJUHIDMS5 HYRYQ) &RP P 1MW HOVDAKAK WP H YRURZ HJ




\KO@LP P HADAMY SUED. \WH5 HYROLQ) / ROQVLQDQDIJI U DM SUGA.SOCEP RXQUANXCOR VKK H AV DAUGRIAH
WHIR 1URP WHS$ GP LQWMDAYHS JHARUDD / HYBHU ( DFK \KAK S P HOAVKDEDEH SOIG \R WH S GP LQVADAYH
$ JHQM RJWH CFFRXQAR \KH 5 HYRVQ) / HOGHY LQ CRFREDGAH Z WK WHU UASHRYH $ SSTFCE®! SHIRHQIIHY
\RBD [QUASHANR \WH5 HYROMQ) / RO/

, QMHNIQG) H
D 2WQy .QMHW

L 7KH/ R/ \KDDEDULQMMIRY \WH RANBIEQ) SUGASOOLP RQAUNHIR |1RU
HIFK , QMINBHIRG I URP WHI LAV, R \XFK SHIRG\R WHOWED WHIR DADDMSHUDQR® HNXOOR
\WH DSSTFCE®) GDIMY 5 DM I RUNKAK , QMIANBHIRG 6XEMANMRGHAWRD D 1L 6HAWRD D LI
DGOHUWRD | L DARXHS LQMIMMWKDIDEH SD CEGI B WH %RURZ HJLQ FDK LQ DWHIY RQ HIFK
,QMIXBD P HIY DM 7KHS GP LQVADRYHS JHYNKDTEURP S® R \WHIRURZ HIDQG\WH/ HIGHYR
\WHLQMHXWDMOSSIFCEGIVR DY, QMMWBHIRG I RAWH/ RDQV/XSRQGHMP [QDIRQR \KFK LOMNIDM

L 3,. , QMHWV

$  $WKH YRURZ HIV HPAMRD LQMMAP D EH SD CEGI HMWHY DV 3,.
, QMIV, | \WH %RURZ HUKDY GHIYHIG D 3,. , QMM GRIRQ 1 RIFH LQ CAFRUEDGFH Z LW \WH
WPVR \MVE6HWR) D IL.$ R WH CSSIFEG!, QMAKMBD P HQNV DM DOIFRXHE DG
XGBOG LQMIWKDIDEH DEEHE R \WH SUGRSDOCP RXQAR  WH / ROV DG \KDD \WHBDWMJ EH
GH+P HG DO H WRMRQ R DEAWRID/ ROQY SXUXDQMR WH WPV R DQG \KEMPMR \WH / RDQ
" ROPHON 3,. , QMIWNKDOEH DXRFDAG UDEED \R\WHSUGASOOP RXQVR WH/ RIQVR HIFK
/ HIGHUIQ CFFREDCAH Z W WH 5 DEE®I 6KDHR \WH/ ROQVR \KAK / HIGHU 8 QBW \WH FRQM W
RKHZ [VH UHNXLY | RUDDSXUERAY KHIR UH HIMGAHY R  SUGASDOCP RXQV R / ROV BHHY\R
\WH RWLCDDICFH CPRXQVR \KH / RDQV SOV DY LGRUDH LQ \WH SUGASDIO P RQAMR  WH
RAMBQECQ) / ROQVDVDUAKOR SDPHOVR 3,. , QM7 KH HQMHXQSOG EDDGRHR DB, .
, QMINX\WKDEDEH LP P HADMY GXH DQG SD EGH 1Q | XOLQ [P P HADMD DYDIDE®! | XQB/ RQ WH
O DXMUW ' DM SQBW \WH YRURZHJ GHIVHY D 3,. QMM ( GRIRD 1RIH \R \KH
$ P LQWDAYHS JHOADABDIWWKUH  95MGQHW' DV SURUWR DQ , QMIXABD P HOV DM \KH
YRURZ HJZ LD \KEWMRMR \KH LP P HADMD \XFFHEQ) FOXNH % BHBZ EH GHP HG \R KDH
HBRNG RUHDFK , QMIANVBHIRG \R P DNHLQMIWED P HOVLQFDK DAHNVRWIQBHAIRD D
L

%  1RELMMIQEQ 0Q\WQ W \WHFROADY KHHQ WH DEAMRQR 3,.
, QAUAXUR \KH DJ.J DM SUGHRSDODP RXQAR \KH / RDQV KDEDGRAUAKXANQ D BBAIRQ R \WH
DJJ U DM SUCA.SDCTP RXQIR XQAHGE&RP P MY HOVKHIXQGHU

E L: OWW\KHH AHBIRQR DQ DFRXHG DG XQSOG LOMFMWNKDAL DSSTHSE WK LGRUHDH \WH
0JJ U0 DM SUGASDODP RXQARQ\KH/ ROV SXUMOQARGHAMRD D UL LI D) P RXQAGHDQG SD CEGIE \WH
YRUIRZ HUXQEHUDQ / RDQ' RAXP HALY QRAGOG Z KH) GH  Z IWRXWUHIOLG \R DO DSSOAE® JUIFH SHIRGY
Z KHAHUDABAGP DU B\ CFFHBLDMRQRURKHZ M \RWH




I XEW WNBHIP WWG B\ CBSTFCE®!/ [V \KAK [P RQMNKDDNH I \WUEHDULQMMDAD DM SHIDQQP  HIXOD
RWHP R [ WH) GDIMY 5 DM DSSTFEG\R \KFK CP RXQADQG \ IRUHIFK @) XQIMDWKFK [P RXQADQG

D0 LQMHXWHIHRQLYSOGIQIX®

L WWHH A-BIRQR DO CFRXHG DG XQEOGLQAMMMKDAY DSSTHG\R LGRBDH
\KH DJ.J U0 DAV SUGRLSDCEP RXQARQWKH/ RDQVSXUMOQARGHAMRD D LI DFRXHG DG XGBOIG LOMKIW
ROSDXMBHIP RXQN [FOGQ) LQMINR SDXMBHIQMIMNKDIEHGAHDQG SD. CEGIXSRQG-P DG

F ([FBWO/H SUMO SIRNGH KHHOQ LQMIMKHIKQEH\KDIDEH GH OQG SD [EGH 1Q
CAFRUEDCAH Z LW \KH WPV KHIFR EH RUH DG 0 \WUMGIP HQVDQG EH RUH DQG DVMUWH FRP P HRHP HAR Q)
SRHAQ QAU ' HARUSHIH / 7

G &RPPIWHW) HH 7KH Y%RURZ HUDIBH R SO \R \WH $ GP LQMDAYH $ JHM RUWH
EHHIWR HOFK 5 HYROLQ) / HIGHUDFRP P W HQVHH WHE&RPP W HON HH  HIXODOR L 3@  @DIVSRQN
SHJDDP RQWH A0 XQUHE [P RXQAR \KH 5 HYROLQ) &RP P W HAR HIFK 5 HYRVMQ) / HBHUGUQ) WH
SHIRGIURP DGLFOQQ) WHS PHIGP HOM R ( [THAMH' DMVR EXWY FOQQ) WHHMHAR RFPXUR \WHADM
ROZKIFK L \KH$ YODE@ON 3HIRG Z W BASHANR \WFK 5 HYROIQ) &RP P WY HOAH SIUWRU LU \KH5 HYROLQ)
&RP P W HOAMIP LCDAV $ FRUGHG &RP P LW HQA) HAY \KDEDEH SD CEGH LQ DWHLY [ RQ HIFK , QMBABD, P HQV
' DMOQG \  RQ \WH @M \KDAKH 5 HYRVLQ &RP P W HOAH SLUW RU\MIP QDAY &RP P L\ HQAJ HAY \KDIDEH
FRP SAWGRQWHEDIVR D @D \ HOUDQGCRXDOE) VHIBHS LFOAQ) RQWHI LD, BXVW FOGQ) \KHDW
@ 7KHS G LQWDAYHS JHQNKDEI RZ DGR HIFK / HGUIWS SSTFCEGISHHOBIHR \KFK SD P HQV

H $IQOWDNYHS JHON HV 7KHYRURZ HINKDDSD WHS GP LQVADAYHS JHAKH | H
DQGRKHULP RXQVDAKHWP H/DQGLOWHIP RQMSHAL HGLQ DUGIQIFFREGFHZ WK \KHS JHOWY HH/ HIWU

| 86" /.95 5HSDRHP HOV1 REIKERAQ) DQ\MQ) \R WH FRQADY KHHQRJLQ D)
RKHJ RDQ' RRXP HQW

L 2Q0DK \WH ) LCDCADD&RIGANE XKRIW 2) &%~ \KH U-IXDRY
\KSHYDRUR 86' /92 5 VDEP QDR 2.%6 " DQERXGPHGLOD SXETE WHMP HYAKH I XUMUHAHADIRY
RIRWR USUIHBYHHNV R RHQIKBSRM HW PRON PRON PRONDOEG PRQNSE
1,925 WROHMQV 2 QWHHIMHR $  \WHAMWDADTS YOOEG7HRYR 86' /925 KDYHHWHU
SHP DGHO® RULQEH LQWD A-DHG\WREHSIRIGGE |, %6 RUKDHEHHQDQRXGHGEL \KH) &$ SXUXIQV
\R SXETF WP HUVRUSXECFDIRQR LG RIP DMRQWR EHQR R HJUBUIAHQEBIYHDQG % \KH( DO 2 SWQ
(NHAYH' DM UL WHWHD PXUHQWHIAP OINLYS 6' 1,925 WHYHZAKP DN HSORHP HAZ LOUHSOFH
KK 94HIAKP DN | RUDIDSXUBRAY KHIKQEHUDQG XQEHUDY / RID' RAXP HONQUASHAWR DO \HAKY) R
\KFK %4HGRKP DN RQWKFK (D DQG DIDVEHNXHWHNCYVZ LKRAWDI). TP HIGP HWR RUIXUWHUDRMRQRU
FROFQVR DQ RKHU SOW \R MY $ JBHP HQVRU DQ RAHU / RIQ ' RRXP HOV, | WH %4HIFKP DN
5 HEOFHP HYW' OO 61P SBI62) 5 DOLQAMMMED P HOVZ LOEHSD CEGIRQD TXOWM® EDL




L  8SRQ WH RPUMFH R D %HIKPON 7WIQANRY ( YHOV WH %4HIFKP DN
5 HEOFHP HAZ LEDUHSOFH \WWH WHQ PXUHQAY4HIAKP DN | RUDIDSXUSRAY KHIKQEHUDQG XU / R
' RXP HQMQUASHAAR [Q %HFKP DINVHAKY) DVRUDMWL SP RQWHILW W 96MGHW' D DWW
\WH DM QRIFH R \XFK 94HIAKP DUN 5 HSOFHP HOALY SURVGHG VR \WH/ HIGHY Z IR TP HIGP HOAR
RUIXUKHUDRIRQRUFRQHQAR DQ RIHUSDWV AR WV/$ JUHP HQARUDQ RH RDQ' RPXP HQARERQ) DV
\WHS$ GP LQDAYHS JHAKDY QRABFHYHS B\ \KFK WP H Z UMD CRIVH R REVRIRQ R \KFK 94HIAP DN
5 HBOFHP HQVURP / HQGHY FRP SUMQY \WH 5 HIXULHG / HIGHY $\WDQ WP H\KDARH DEP LQVADRUR \KH
\KHQ PXUHQARAHIAKP DUN KDY SHIP DHO® RULGEH LQWD AHDHS \R SURYLGH KK YHZAKP DN RUNKFK
%HIKP DIN KDV EHHQ DQQRXGAHG B \WH UHIX@RY \KSHYLVRUI RUWKH OGP LQVADRUR \KFK 94HIAP DN
SXOKOQMR SXEQF WIAP HQVRU SXECFDIRQ R LQRUP DIRQ \R EH (R GRIHU WSUAHQBIYH R \KH
XQHOLY P OMNWVDEG HRFPLE WD WDMKK %HIKP DN LV QMG \R P HDXUH DG \WDV
UBAHQBYHHN Z LOQRAVEH BAXRUG WH YRIRZ HUP D WWYRH DY WNHAMRUD ERURZLQ) R
FROMMYRQ R RUFRQIQOIRQ R / ROQVWR BHP DEH FRMIMG RUFRQIXHS \WDAZ RXTS BHDIULQMME
UH HIHIFHVR VKAK YHIPKP DUN XQIDKHYRURZ HIVUHFHSWR. RIFHIURP \KHS GP LQVADAYHS JHOAKDAD
%HIKP DIN 5 HSDRHP HAKDY UHSDFHG \IKFK 94HIAKP OUN DQG | Q) WDMKH YRUIRZ HUZ LOEH GHP H3
\R KDYHFRQ/HIMG DQ KA UHTXHWNQR D UHNXHAVRUD ERURZ L R RUFRQYHMRQWR %DHS DM/ ROQV
" XUQ) WH SHIRG UH HMHIAHG LQ WH I RIIRQ) VHOMIH \KH FRP SRHOAR %DWH 5 DiM EDVHG XSRQ \WH
YHIKP DINZ LOQRAEHXHGIQDQ GHMP LQDIRQR YDH5 DM

U ,Q FROQHRY Z WK WH LP SBP HIBINRY DJG OGP LQWDMRQ R D %4HIFKP DN
5 HBOAHP HQWV \WH $ GP LQWDAYH $ JHQVZ LA KDYH \WH WKW\R P DNH %HJFKP DN 5 HSORHP HQW
&RIRP 1Q) &KDPHVIURP WP HVR WP HZ [\ WHFRQHAR \WHYRUWRZ HUDQG QRE WMBEQ) D) \MQ)
R WH RN KHHQRUIQDQ RKHY R’ RRXP HWDQ TP HIZ HQNVLP SBP HOMY) \IKFK 94HIAKP DN
5 HEOAP HVW&RQJRP Q) &KDQJHY Z LOEHRP HHIHAH Z MKRAWDD | XUKHUDRIRQ RUFRQHAR DQ
RKHUSDY \R\KLYS JUHP HQV

Y  7KHS GP LQVANDIYHS JHIWZ LOBURP S CRIW \KHYRURZ HUDQG\WH/ HIGHYR
$ WHLP SOP HQUINRQ R DQ %HIFKP DN 5 HBOAHP HADQG % \KH HIHAMWHHW R DQ %HIFKP DN
5 HEOAP HW&RQRP Q) &KDIIH/ $Q GHMP IQDIRY GHAMRQ RUHPRNRQWDAP D EHPDGHE \WH
$ P LQWDAYHS JHOARU LI DSSOFCE®! WH Y%RURZ HURJDQ / HIGHU RUJURXS R/ HIGHY SXUXOQNR
WV6HARQ LFOQQ) DY GHMP LQDIRQZ WK UASHRANR DWWIRU UDM RUDGMWR HONRUR \WH RFFXUHIH
RUGRQ RFPXUHIFHR DR HYHQAALURXP \WUFH RUGDMDQG 0. GHAMRQ R \ENH RUUH WDQ | URP \ENGQYJ [Q)
CANRY Z L@EH FRFOMYH DQG BQAQ) CEVHOAP DQLHAHIRU DG PD. EH P OGH LQ W RUWHU \R®!
QVFUHNRQ DOG Z LKRVFRQHURP D) RAHJSOW KHHR H A-BMIQHIFK FDH DvVH SUAA® WHNXLHG
SXOKOQMR WKLY/ 6HANRD

Y SV WH LFOAQ LQFRQHAIRYZ WK \KHLP SBP HRBINRQR D YHIKP DN
SHEOAP HQV $ L \KH\KHD PXUHGAHIRKP DN LYD\MP DM LGFOQAQ) 7HP 62)5 RUB6' /925
WHD WH'$ GP LOMDAYHS JHAWP D WP RYH DQ. WIRUR  \IKFK Y4HIFKP DN \KDALY XQDYDXDE®! RUGRQ
UBUAHEIRYH | RUYHIAP DN LGFOGQ) %HIKP DN 5 HSORHP HW\HNQIV DQG % \KH$ GP LQVDAYH
$ JHQNKDIHOQWBMDQ




\KRK SUVIRA® UHP RYHEWIRUI RUYHIKP DN LFOQQ) YHIKP DUN'5 HSORHP HOMVHMGIV

&RP SXBARY $ @ARP SXWINRY/ R 1HY DG LOMIAXWKDDEH P DAH RQ\WH EDMVR D (€3]
\ HUDQG CRXBO@ VHIBWHS Z KIFK URWXOVLQ P RUH I H RULQMAWVDY CESTHER BHQ) SDGWDODL ARP SXAWNMG

RWHEDIVR D @ \HU SIRNGEWDADDFRP SUBIR)VR LQMIFIWRUYDHS DM/ RDQV LGFOGQ) YDH
5 DM/ ROQVGHMP LG-GE. HHHIFH\R/ 925 KDOEHPDGHRQWHEDIVR D\HIUR ~ RJU @V D/WH
FDHPD EH DQG CRMIOE VHDBVHG , QMIMMWKDIDIFRXH RQ WH/ ROV IRUWH @ RQ Z KIFK \KH/ RQ/ O
P DGH DQG\KDOQRAZFFUHRQ\WH/ ROV RUDD. SRNRQWHIR 1 ROWHE, RQZ KIFK \WWH/ RDQRUVKAK SRMRQLY
SOG SIRVGHE WDAIL WH/ RDQV DH BE0G RQWH VP HAD RQ Z KIFK IV P DGH \WH / ROV \KDID \KEVIRAIR
BHARD D BUIQMAWRIRH@ ( OFK GHMP LDIRQ B \KH$ GP LQVADIYHS JHOAR DR LQMBKDM
KHXQEHU LFOQQ) SXOXDQAR DQG LQ DFFREDFH Z W 6HANRD  \KDIEH FRFOMYH DQG HQAQ) |1 RUDD
SXERH/ CEHOAP DQU HIWHIRUS Q |, QMIAXVBHIRG WIMG\R HIGRQDA Q4P HIFDID FRUMSRIEQ) \RDILYHD
@ [QD\SHAILHEP RN WHIIWUNKDD L \WHHLY R FRUINGRIEQ) @ HGROWHDWEAMGHN' D R \KK
P RN

7HP LCDIRQR &RP P W HQW

D  7KH L 2 WLGDD, QWY RDQ&RP P I HWV DARP DIFDI \MIP LCDMG XSRQ WH I XQAQ)
R \KH UHBYDQAR UILQDD, QWD RIQ/DQG (L WH, QUID RIQ&RP P LY HON DARP DIVDED \MUP LCDMG XSRQ \WH
IXQAQ) R \WH, QWD ROQVRQWHS PHIZP HQAL R (IIHAH' DM

E  6XEWPWRGHAIRD  F EHBZ \WH5HRMQ &RPPIWHOVDGEDQ $ GAWRID R
&RP P 1\ HQV \KDEIDARP DIFDED WP LDMDN ~ SP - RQWHOWYAMQHY' D R \KH CSSOFCEGIS YDMEMN
3HIRG SURYIGHS WDKK \MIP LDARQ \KDEDGRARFFXULL \WH | DIOUH R [ XQG Z \MQ \KH CSSTFCEGI S YOME MV
3HIRG UAXOV\RBD |URP \KH CAMRQ RULAIRQ R \WHS$ G LQMADAYHS JHQARUWH/ HIGHY LQ YIRDWRQ R \WH
WPVR WY$ JUHP HWV7 KH $ GAURID/ RDQ &RP P W HQV R HIFK DSSOFCE®! $ GAWRID/ HIGHU \KDDEH
BBAG ' RDUIRY RIDUB \WHOP RQAR HIFK $ GAUREO ROQP DEHE WK $ GAMRID HIGH 6XEMANR
BHARD  \WH&RP P W HIVR HIFK/ HIGHMKDIDARP DIFDID DQG SHIP DOH® EHUHBAHGE\R] HR XSRQWH
GHIYHY R DO DQEDRY 3WED P HIAL RIVH

F o 7KHYRIRZHIPD  XSRQ QRIVH R WH $ GP LQVADAYH $ JHQV\MP QDM DY XQUHG
&RPP W HQV RUIURP WP H\R WP H SHIP DOHQ® WA DD XQAHG &RP P W HQV SIRYIGHS WDWVL D \KFK
QRIFH \KDODEH BFHYHG B\ WHS GP LQVADAYHS JHAGRADMIKDQ SP 1RRQ R  %AMQHNV' DV
SURJ\R \WHADM R WP LCDNRQ RUSDUPOUHSANRY DQG L DY \XAK SOMPDUHAIRQ \KDIEH LQ DQ DIJ BHIDM
P RXQ\R RUD Z KRB P XOIB01 R IQH PV WHIR 6XEVRAMRGHANRD M D)
UBAIRY R &RP P W HQV \KDDEH D5STHG \R \WH &RP P WY HOV R HIFK / HGHU UDBE®  CFFRAQ) \R \WH
&RPP W HQN KHEB B\ HIK / HIGU $ @I HY CFRXHS Z W UASHRMKHIMR XQIDWH HIHAWH GDM R DQ

WP LCDNRQRUBHBRIRQR \WHERP P [\ HOM\KDTEHSOIG RQWHH | HAYHEDMR VKAK WP LADIRQRUBHEANR)
/79 0 DQMDFH /79 1 RI¥FH




D .| XSRQWHFRHR BXMGHNVRYDQ 6AKHXGG7WAQ ' D WH &DBXDIRY$ JHW
GHMP LG/ \KDAKH / 79 5DMR H FHHB/\WWH/ 79 0 DUILQ &DTY HYHD D &RIDMIDGKRWID  WH &DBXDIRY
$ JHYWKDDCHIYHUD & RTUDMDOGKRWDIDL RIFH R \WH YRURZ HJ SURYIGHS \KDAVKEMPAR \WH OXWHIMIH R
WVEHANRD D Ul WH&DBXDINRQS JHYKDY | BG R GHIYHIVKK & RIDMDOGKRUNDDL RIFH B SP
RQWH GDM RQ Z KIFK \KAK & RTDMIOSKRWDIDRARXY Ll DY / HIGHUGHMIP LGH/ \KDAD & RTDAMIDO6 KRWDIDKDY
RAPXWHG \KFK / HIBHUP D \KEMPAR WHOWWHOMFHR WVEHUWRD D GHIYHURUFDAH\R EHGHIYHIGD
&RUDMIDOSKRWNDEDL RIFH\R WHYRWRZ HJ Z W DFRS. WHIR \R HOFK RKHU/ HOG-UDQGS$ JHQVZ WK \KH\CP H
HIHAAD/LL \KFK & RTDMD06 KRWNDIDL RIFH KDG EHHQ GHIYHIG B \KH & DEXDMRQ$S JHIVSURYIGHS | XUH KD
DQ IDOWH\R\R GHIYHUDFRS. R D&RIDMDOSKRWIIDL RIVHWR 0Q / HIGHURUS JHIMKDIDCRAQYDIEDM \WH
HIHAYHHNVR KK & RIDMICEKRWDEL RIFH 7 KHYRURZ HAKDD

L @R OMWWR SP RQWH ILIMOAMQHY ' D IRBZLQ) GHYHY R D
&RIDMDOSKRWNDIL RIFHI URP \WH&DBXDNRQ$S JHINRUD/ HIGHU \WHOSMQHY D R \KFK GHIYHY R
KK &RIMIOGKRWIDL RIFH D & RIDMIDGKRWIDL RIVH' 0° LQRP \KH & DBXDIRS$ JHWRU
\KFK/ HOGHU DvDSSOFCE®! WDAWQMIBARNDM\ \XAK & RIDM.DO6 KRWDDL RFH

L QROMWKIRLRRQROWHHREG MY D |RBZ Q) D&RIMDOGKRWID
1RIFH' D SURMGHWH& DEOXDIRQS JHUZ LK6: ) 7 RU) HEZ LUHLQXWKANRYY/I RUGHIVHY R DO 1XQB/
R BHXVHG RSB0 \WH/ R/ Ll DSSTFCE® DV FRQMP SDMG LQ FDXH LIl EHBZ - SIRVIGHS \KDAMIY
XQEHIRRG DQG DIUHHG \WDAR (R DV \WH Y%RURZ HJRKHZ IVH FRP STH/ Z W FOXH (L. BHBZ  DQ
IDOUHR \WHYRURZ HAR WP HD SURYLGH\WH & DBXTMRQS$ JHOVRU UL D/ HIGHIGHIYHIHG\XAK & RUDMEO
BKRUNDIDL RIFH \XFK / HIGHU Z WK 6: ) 7 RU) HZ LLUH LQARKRNRQY DV UHTXLLAG LO WY FOXH L \KDID
QRMAXONQD' HIXOWR YHOWR ' HDXOVDG

W ROMWIR  SP ROWHHREGYM@W' D OWID&RIMIDEKRWNID
1IRFH' D $ YROQEUO® SWED WH/ ROVIQDFRIFAHZ MGHANRD — LGFOGAQ) SD P HYWR DD
CFRXHS DG XQBOIG LQMIRIARQ \WH / RDQV\R SWHBOIG [P RXQN RZ Q) XQGHUBHAIRD DGRU %
FDXH&DK RUEDK ( TXLYDBIQNV WDAZ LAOFROUMAM ( @ LEBI&DK & RIMMIOXSRQ\KAK GHIYHY  DQGRU
DEAMRDOS KDWY/ \WDAZ LCOFRQNYMAM ( @ILE®I3GGEIHG 6KOWH/ XSRQVKAK GHIYHY  \R EHGHIVHIG\R \WH
&RMMD0S FARQAR HIFK $ SSTFCEG!/ HIGHUIQ DAFREDFHZ W 6HRANRD R WH BHRXUMW $ JUHP HQWY
LQHIFK FDVH LQ DQ 0P RXQAK | LR BHOFHWH/ 79 5 DIR \R EHHIXOOR RUGW\KDQWKH/ 79 5 HHW
/ HHDDVR \WHEDMRUSD. P HQADQGRUGHIVHY  DODVGHMP LGHGE. \WH&DBXDNRS JHW




) RUSKCBRHVR GHIYHY DQGUHFHSR DO & RIDMDOS KR RIFHDQG6HANRD Z A UAS-PAR DD
\KFK & RIDMDOSKRWOEL RIVH L \WHYRURZ HUFRQHOMR WHGHIYHY R \XAK & RIDMICBKRWDEL RIFHE
HBRANRQF FRP P XQFDIRQY/DQG LU \WHYRURZ HV RP DOBMCHVKRAY WDBEH  DP WR SP HIK
YHMCHN D 1 RELMEAQ) D) \WMQ) RWWHFRQAY FROBIGHEKHIHQ LOWHHYHAKDAKH/ 79 5DIR

H FHO/\KH/ 79 0 DULQ&D HYHODVGHMP LGHGE! \WWHE&DBXDWNRQS JHIM RIBZ LQ) D3RAMUDTS XK HIV
( YHOADGSIQ2 11 ( YHARUDD, WKHUO HIHK YHQMAHWHE DBXMIRQS JHONIQG\WH/ HIGHY DI WHHQRAR\HIG
D&RUDMDOE KRNI RIFHXQMDKAK WP HD/AKH& DBXMIRQS JHIYKDVP DEHIW RU KEVRAR \WH\MP VDG
FROAURQVR WHSURYNR RV AHOMIFH \WHS HTIXUWHG/ HOGHWKDYHP DEHWHU GHAMP LCDMRQD/ARWH
DSSURSUDMDGYWR HOV UL D) \REHP DGH\R L \KHO [QP XP 3UFH (L \KHO [} LPXP 6KOUWH1 XP BHU LLL \KH
/79 0 DILQ&DW HHIDQGRU LY \WH/ 79 5 HHW HYHDLQHIFK FDH LQDFFREDGFHZ 1\ DQG \KEMPAR WH
SRMRYR BHURD G SIRVIGHWDMI \WHEDBXDWNRQS JHIVDO\R P ENHIWGHMP LQDIRQZ W IASHW
\R\KFK DEWVIF HOVE\ SP ROWKFK &RIDMIDOSKRWIDL RIVH' D \KH5 HIXUWHG/ HGHY SIRIGHG\KDV
WHRAMDQAQ) / ROQVKHTE,  DOGXQOHEERP P W HQVR  \KWH&DEXDIRQS JHONDQGLIWS | LIDMAKDTDEH

H FOG-GIRUSKERH/R P INQJ \KAK GHAMP LADIRQR 5 HIXWWHG/ HOGHY P D P DNH\XFK DO HQW LL D))
LQHIFK FDH LQOAFREDEFHZ W DG \EMAMR\WHSURYMRQVR 6HAIRD G Z \K\KHVEP HHIHRADVLL \KH
ZHHP DHE \KH&DBXDINRQS JHW

E  8SRQWH UDRIEG WINHIR \WH %RURZ HJ \KH & DBXDIRQ $ JHWKDDQRM \KH
YRURZ HUR \WWH/ 79 5DIR DvGHAMP LQHELQCFFREDGAHZ LW \WHGH LQWROR 20 DUNHNG HHIHIFH3URH Z WO
RH ([FOQH' D DWWH %RURZHIV M R XA BNEIV , WLV XQEHWKRRG DG DIUHG \WDAVDQ
GHMP LLDNRQR \KH/ 79 5 DARP DEHE. WHE&DBXDNRQ$ JHYVEXUXOQARWY6HWRD  RURKHZ \HZ LOEH
P DCH 1Q JRRG | D\ DQG LQ D ARP P HADED WDRIEG! P DQQHU 0G5 U P DEH LQ CAFREDGRH Z W \KFK BB
Z [@EHFARFOMYH

F, IRGZLQ WHOQRXGP HQVZ KHKHUE D), WKHURUDQ UHBYOQAMLGSOW R L D
690211 ( YHONRU LL DILP LQMMRWR HIDIHLQDWIQIRNRY Z KHKHJRIGRAGEVHNXHM® [P HG-G \KDML
FRP SBIMG Z RX@ WDRIED EHH SHAKMG\R GOG R DR, WXHUO HIHJ( YHOMAKH & DBXDIRQ$S JHWHDRIED
GHMP LG | RTZ 1Q) GRQ EQAQ) FROXEIANRQZ MW WHYRIRZ HIGAUQ) \WH\EP HFRQKEBANRQ SHURG GHAUEHS
LQWHCHIQWROR 39 DODMRQ3HAHQMIH  \KDAKHVHRXUMA/RUDQ. RKHUSURSHWY WDAZ RXT EH AMUEXAG R
WHKRTHYR KD FROANY \WH3BGIHE KDWY 1Q FRQGHANRD Z WK \KFK , \WKHUO HIHJ( YHOARUBSIQ2 I
( YHQVDV \WWH FDH P D BH Z RX@ GRAP HAAKH FUMMID | RUD 9 DODINRQ 3HAHQMH R AR 1Q WH
SRR \R \WWH GHLQWRQR 39 DODMRQ 3HAHQMIH DG LQ FROGHANRD Z LW \WH FRP SBINRQR \XAK QMUBX\RY
WHYRIRZ HJZ RXG EHUATXUG SAMOQARGHAMRD D \RGHIVHUDQ DBAMRIDO& DK RUEDK ( TXLYDBQWV
KD LODFRQMMM ( @JLE1 & DK & RTDAMIDODQG RUDBAWRGD06 KD/ \KDAZ LOOFROAMMM ( @I LEBI3BGIHG 6KDWY/
EDHG RQ \WH DESIFCE®! 9 DODMNRQ 3HAHMH WDRIED GHMP LGHGE \WH &DBXDMINROS JHONRUSXERA/R
GHMP LQQ) \KH & RTIDMIDO0 DOHZ W UASHRWR KK 0 HJHUBKDW/RUBSIQ2 11 6KDW DV\KHFDHP D EH DV
VHWRW LOWH GHLQWRQ R 29 DODMRQ 3HAHQIIH QG D) RKHUDGWWE HON\R EH P DCH SXUXOQAR 6HAIRD
_ G \KHDWH&DBXDMRQS$ JHIMKDIDGHMP [GHWH P RQAR &DK &DK ( TXYDBIQN DG RUGKDUH WDV
Z LOOPROUVAM ( QILEBH &DK & RIDMDODQG RU( @ILEGI 3GEIHE 6KOWA/ D/ DESTIFE®! XSRQ\KFK GHIVHY \R EH
GHIYHIG \R \WH &RTIDMIDOS FFRXQAR HIFK $ SSTFCEG / HGHUIQ DAFREDFH Z W 6HAMRY. R \KH 6HRXAUMY
$ JUHP HWRUKH/ 79 5 DIRQRARH AHHGWH/ 79 0 DUILQ&DT HYHDVDUAKOR \KFAK GWIEXIRY \WH?/ 79
(YHYS P RXQNV




© DMORH  9%MGHW' D DWMHEDBXDNRQS JHMEAMP [GRAKRH/ 79 ( YHIS P RXQAZ KIFK
GHMP LODMRQ\KDORFAXURAP RMWDQHIKW — 90MQHN D VSUR MR WHEMRQZ KIFK \KAK DAMEXNROLY
VAKHXBG\R RAXU RAVKAK \KRUMUSHIRGR WP HLL WHVAKHXGG AMMBMRQLY GIWAKDQHIKW  96MGHN
* D VIRWBZ LQ) WHSYXETE DUIRXGAHP HV WH & DBXDMRQS JHINKDDGEHDYHUD GRIFHWR \WHYRUWRZ H NG
IRW\KH/ 79 ( YHY$PRQVLROMMID  SP ROWHHIMHAMRRFXUR \WH L \MLGYSMGHY' D D\
GHIYHY R \KFK QRIFHDQG LU \WHADMR VKK QUMEXINRY \WHYRIRZ HMDIFDAH&DK &DK ( TXLYDBON
DG RUBKDUA/AKDIZ LOFRQMYAM ( QLEGI&DK & RIDMPODQG R ILEBI3GEIHE6KDWA D/CESTFTEG! XSRQ
KK GHIYHY R EHGHIYHIHG\R \WH& RTDMIDCS FFRXQIR HIFK'$ SSTFCEGY HIG-UIQDFFREDGFHZ W 6HAURY R
WHBEHRXUW'S JUHP HQMQDQLP RXQAMNTORWKH/ 79 ( YHX/S P RQA LK HIHANVURP \KFK GHIVHY R \KH/ 79
( YH/$ P RXQAAH & DEXDIRQS JHINKDTDGEWWARHE RIDMDOS COHLQIWFRP P HADD UDRIEG\RB
QVFHNRQWR ILYHH | HAARWHI RIRQ) GHMP LQDIRQY Z [\K XK DOV HOAMIP LQDICY XSRQWWHHLDHIAR
RPUR L WHGHMP LCDIRQR D9 DODNRQ3HIAHIIIHZ W BSHRAR \KAK VHRXUME/ XSROWHUGMUEX\MRQ DG
L WHDQRXGEP HUB DD, WXHURUUHBYDQAMLG SO R \WHZ \WGLY. DCRUDEDQERGP HOWR \IKFK , WKHU
0 HJHX YHQNRUBSIO2 11 ( YHIWDARHFDAHP D EH IWEHQ) XQEHIXRRGWDAHZ \WGLLY. CORUDEDQERGP HOWR
DD \WAK, WKHLO HJH YHONRUBSLQ 2 [ ( YHIVDARHFDHP D EH GRHVQRABUHFOGHWHRFFXUHFHR DORAH
MMKHUO HIH( YHUWRUBSIQ2 11 ( YHOW

| IRTBZ LQ) \WHGHIYHY R ( QILEGI&DK & RIDMDODNG R QILEGI3GEIHG6KDW/IQWHUHNXAMM/ 79
( YHY/® P RXQAMIQ , WXHURUUHBYYDQARLLG SOV DQQRXQRHVWHZ WWGLLY. DCRUCEDQERGP HOWR \KFK , WU
0 HJHX YHOMRUBSIQ2 11 ( YHIVRUWHE.DBXDIRQS JHINEHAP LGH/| RTBZ LQ) FRQKP P DMRQR \KAK , WHU
0 HJH YHQNRUBSIQ2 I ( YHWKDKHO DODMRQ3HHQEIHLY.J U-DMAKDQLQWIED GHALP LGHG I RUSKBRAHVR
FOBXDIY \KH/ 79 ( YHYS P RXQMAHD XSRQUHAHSWR DZ UMD UATXHWAKHH RUIGRP \KHORUWRZ HJ \KH
&DBXDIRS JHONKDDEURP S RILGDMDQLOMKANRQ RUHMYBP HIAR CHAR\KHEXWRADQ QLAY \KH
UHDDHDQGWIM HUR DO DSSOFEBI& RIDMDCFRQAMANY) \KH/ 79 ( YHX/S P RQVURP \WHERTDMICS FFRXQNV
R HIFK$ SSOFCEGY HIGHARWHYRIRZ HJ RARHYRURZ HIVGMIGHH VKA WDAWH/ 79 5 DIRGRVQRW FHG
\WH/ 79 0 DJIQ&DT HHID/FOBXDME \WHEDBXDNRQS JHIWR FRUMSRIG\R WHUAYVHE9 DODIRD
SHAHQEIH SIRMG-G\WDMHYRURZ HUP D HPRAR P DQEQLOWHERIDIMDCS FFRQAITRUI) SRWROR KK
179 ( YHYS P RQISHP WHG\R EH\RUHBDHG 1 REIWMBEQ) \WHIRFIRQ) SURMRWHEDBXDNRQS JHW
\HIEQ) RIVHR 0D/ 79 ( YHX/$ P RQMKHE DEXDIRS JHYNKDIP DNHDTRM-UDEWIA HW SXXOQAR
BHARD G KHIR DQGDQ /79 ( YHY/$ P RXQNKDOEHFDBXDMS EDHG RQVKAK DOWR HIV

G  1REMMIGQ DQWQ W \KHFRQMDY FROBIGHS KHHO L[FOGQ) 1O \KMY 6HARY
G RIIQDQ RKHJ/ RQ' RAPHIV RQ DG DWUWHSPHOPHQM R ([IHANWH' DM RKHJWDQ 1Q
FRQQHANRD Z \W D &RSRIDM 7 UDQLRANRY ( YHQADQG RUD 3HIP LG 6KDUH 5 HBDH ( YHUMKHYRIRZ HUP D GRV
UIDXHIRH BBDHR DY 3GGIHG 6KDUA FROMMIY ( [ MM 8 QUAMPWG 3BGEIHG 6 KD RURKHJ&RIDMID
RNHUWDQ ( @LE®I &DK &RIMID DG QR 3GEIHE 6KOW FROMPAMY ( [ MY 8 QUANRRG 3GGIHG 6KDWH
RURKHUS RTDMDO RKHKDQ( @ LEGI& DK &RTIMMIO \KDTEHUHPDHG I URP \KH/ LHRVHRXUQ) WH2 EQIDIRQY
DADQ WP HZ KHQ\KH 0 DUNAAB H HIHGRH 3UFH GRAY QRAH FHHG \WH 5 HPDH 6KDUH 3UFH H AFBWIQL BHBDH 1Q
FRQQHANRD Z \K DUHEDDIFHR & RIDMIOSXUMOQAR6HAURD — DQGRUDWIQMHUR &RIDMDOLQ FRIGHANRD
Z \W DQ DAMIGP HQAEHE HHQ RUCP R / HIGHY RUSRMONID HOGHY 1Q CFFREDGFH Z W \WH/ RDD' RPXP HQV
7KHYRWZ HJPD QRAZ \WWGIY D) &RUMDOIURP \WH & RIDMDOS FFRXQN H AF-BWL 1Q CAFREIGRH Z WK
FOXH/ F WURIK | DQGRUFOXH K R WLY6HAIRD L Z W \WWHSURUZ UMM FRQHOAR HIFK / HQGHURU
L 1Q FROGHANRQ Z WK D' VSRVMNRY DG RUS HIMRWG 30 P HQAVDY DESIFCEG R 3GGIHG 6KDUHY KHE 1Q WH

&RIDMDCS FFRXQNDVSHP WGXQGHBHARD DG




BHAURD  UASHAIHD SIRVG-G\WDAVDAKHWP HR DQ KK Z QLY. DO LOWH HYHQAKH & RIDMDOFRQIMV
R 6KV RKMHANDQ6SQ2 || KDWY DIG6SQ2 11 6K \WHE&DBXDNRQS$ JHOWP D 1QDQHINXMNE® P DQgHJ
DV \WH & DBXDIRQ$S JHMGHMP [GH/ GFHAOY VR SUAHYH [ RUMH/ HIGHY DQG WH YRUIRZ HUWH LOMMAR \KH
SOMY DG WH I LUHFRQRP LE YOO DG UMWY IQWH/ ROQVEHRIHJIINGQ) HIHAAR\WHGESIQ2 11 ( YHINHDMY \R
KK 65102 11 6KDWY/ DWUGRQ EQAQ) FROKXABANRQZ W WHYRURZ HJ GAMP LGHWHUHTXUGUDARR \KHYDOH
GHMP LGHE EDHERQWHO DN HHIHFH3URH R \KHEKDUA/R \KH UHBYDQAMMKHUUHDAY) R \KFK 6S1Q2 1
( YHOANFROXIVAMY &RTDMIOWR WH YOOH GHMP LGHG EDHG RQ\WH 0 DUNHAS HHIMGFH 3UFH R \WWH 69Q2 11
BKOY DAY R WK 6310211 ( YHWFRQMPNY &RIMIO L1Q HFK FDH OWU JIMQI HIHAMR \KK
Z\NWGIY 0O \R BHZ \WGIY Q SIRMGHS |XUWKHJ \KDVLO \WH HYHQAKKAK UDAR KOV 1Q \WH YOOH GHMP LGHS
EDHGRQ\WHO DA HHIHIH3URH R \WWHEKDWY/IMKXHGE. DSOMEX@U, WKHUFRQAMMIY @ RUP RIHR \KH
YOOH GHMP IGHS EDHG RQ \WWH 0 DA HHMH 3UFH R \KH &RIDMDO FROIMIY R 3GGIHG 6KDWY
WP DQQ) DWWJIILYIQ) HIHANR KK Z WGLLY. DO \KHD \WHYARURZ HJUP D HPRR LGFOGH BKDY/ IMKHG B \IKFK
MHHUQWHERDMIOQDSHAHOMIHIQH FHWR =@ R \WHYDOH GHAMP [HSEDHGROWHO DN H HHIH
3UFH R \WH &RIDMIOARQMIY) R 3GGIHS 6KOWY DG RKHU 6KD QRAMKHG B KK, WKHJ \KDEDEH
SHIP WWG\R EHUHBDHE\R WHH \MOANRKHZ VHSHIP IWWGXQGE-UFIXAY L LL RU L R WVFDXWH G

H ([ A-BADY FRQMP SO XQEHUE HANRD _OKHHR &RMMDOKDOEH KHBDHS | URP
\WH/ LHQYFAHDMEXQG-HUWHERMMIDD REXP HQVDVIRTZ V

L \WHEDBXONRQ$ JHINDQG HIFK $ SSTFCEG!/ HIGHNKDTKDYH UHFHYHS DZ UMKD
QRIFH IURP \KH YRURZ HJUHNXHAMY D UHBDH R \KFK & RTDAMIDORQ WH GDM \GHALLHG WHHOQ Z KIFK
DM \KDIDEH (R HLDHJWDQ WH%MQHY' D PP HADMD |RTBZ LQJ WH I LIMPAMQHY' D RQZ KIFK
\WH &DBXDNRQ $ JHIADQG WH $ SSTFCE®! / HIGHY KDYH BRHYHG \WAK QRIFH B\ SP  RUWKK
\KRUMUSHIRG Dv WH & DBXTIRQ$S JHDE WHS$ SSTFCE®!/ HIGHYP D DIBH  LGFXQQ) \WH P RXQWV
DOGWSHR &RIDMIOUHTXHKMG\R EHUHDDHG

L DWJIIMQ HIHAWR XK UHBDH DG 0 REHJUHBDVH RKHZ LVH UHDXHIMG RU

HIHANG SUXOQMR WY 6HAMRD — H DGR ' DESRIWRQ SXWMCQWREHWRD  \WH/ 79 5DIR
Z RX@EHHIXDOR RUGW\KDQWH, QU0 79 / HYHD

U QR(YHR ' HDXOYKDOH IMARUZ RXGRARXULP P HADMD DVMUJINQI HIHAAR
XK UHBDH DG

Y RQWH@MR XK WBDH \WH YRURZ HJ IV RVUTXUG R PONH Q)
SWHBD P HADQG RUSURYIGH DEAMRDOX RIDMIOXQEHJGHANRD — RUGHAMRD D DQGZ LOQRAEH
UIXUHG\RVENHDD. \XFK CRARQDVDUAKOR \WHSURSRHGUHBDH

$Q WK QRIFHGHDYHHE SXYXOQAVR\KHLP P HADAMD SUHFHAQ) FOXH L \KDOFRQEQD U-BIHHRBINRY
DQG Z DUDQIV B \KH %RURZ HUVR \KH WP \/ \HATRW LO \WH LP P HADAMD SUHFHAQ) FOXAY L DG UL DG L
KK QRIFH LV JLYHD LQ ARQGHANRD Z [\W \KH 6KDUH ( [ FKOQIH DR DV\R \WH P DALY \VFWRW LOFDXAH \ R \KH
LP P HADMY | RO 1) SOUDJ UK

1 RELMIEAQ) DQ \MQ) \RWHFRQAY KHHOQ Z LQFRQGHANRDZ MY DUHBDHR DQ 3GGIHS KO XQEHU
WV6HANRD  H LOFRQHANRQZ W DEKDUH( [ FKDQIH \WHFRQAWROR \WH




LP P HADAD SUFHAQ) FOXH (L \KDDGRAEH D FRQAWRQ SUHAHEHIWR VKK UHBDH R \WH 3®GIHG 6KOWY [RU
WHDRAGHR GREV LQDQDIJWHIDMIP RQNRW FHEQ) WHQ®P BHUR \WWHEXEWMMNR)6KOY \R &Y DV
KK UHBDVH GRV RAFDXAH D YIRDARQ R 6HANRY | R 5HXDMRQS8 R WH)5% [ QRUBDHR \WH
3GEIHG 6KIBY XQAHUWYBHAIRD  H 1O FRQGHAIRQ Z 1\W D 6KDUH ( [ FAKDQIH \KDIDRAAXU L DQ 0 DOEDRY

3UED P HYA( YHQARU&RIDMID6 KRUNDEDKDY RAFXUHG DG LY FRQMQ) LP P HADMY SURUVR \KAK BHBDH RU
ZRXG AXOWRHHURP  \  \R WH H \WOAKH &RQNROBKDUH ( QG ' DM KDV GRARFPXUHG Z LW URSHRARR \KFK
$ GAMRIDDS5 HAMPRG &+ 75 6KOWY WH YRWRZ HJ Z LADQRABIXHMD 6KDUH ([ FKOQIH Z LW URSHRAMR \KFK
$ GAWRIDS5 HAMPWG &+ 75 6KOWAY 1Q DQ TP RQMKDAH FHHDY 3@ GAMRIOS HAURMS &+ 75 6KDW SHJ
&RUROBKDH 0 RQK Z WK XQUHG [P RXQN 1Q DY &RQNROBKOUH 0 RQK EHQ) FOWIHG RYHJ\R WH G W
\WFAHHAQ) &RQNROGKDIH 0 RN DQG | Z W UASHAMR DO $ GAWRIDS HAURMS &+ 75 6KDUA/ \KDADH
RKHZ [VH HIJ LEGIVR EH\KEMANR D 6KDUH ( [ FKOQIH \R\KH H \MOARH & RQNROBKDUH( Q6" DIMKDY QRARFPXUNG
Z WK UASHRWR KK $ GAMRIDO6 HAMPWG &+ 75 6K/ WHIRWRZ HJIZ LORABTXHIDBKOUH ( [ FKOQIHLQWH
HHOADSX®! 5 HSRWY ( YHQAKDY RFPXUHG DQG LY FRQMMGQ) SURUWR \KFK GDM  SIRYIGHS \KDVI RU\KH
D/RAFAH R GREW XSRQ \WH RFAPUHIFH DQG GAUQ) \WH FRQMOFH R D5X® 5HSRWQ ( YHOVIQ

$ GAWRIO5 HAMRMG &+ 75 6KDUA/ \WDADUH QRAIKH \WEMPAR D 6KDUH ( [ FKDQIHIQ DY &RQUROGKDUHO RQM
WDARFFXY GUQ) WK 5XB1 5 HBRUMY ( YHQAP D EH FOUIHG RYHUVR WH QH WXFFHHAQ) & RQIROGKILH
0 RQNGUQ) Z KIFK DEKDUH( [ ADQIHP D' EHHIHAMDMG

8 SRO\DIMOAMRQ R \WWH FROGMRY/ VFIWRW LQWIVEHMRD —— H \KH &DBXDNRQS JHYNKDEH SHP WG

Z KRAVYKH FRQHAR \KH/ HIGHY EXVYKH & DEXDMRQS JHYWKDII LYH HOFK $ SSTFE®/ HIGHUSURP SWRINFH
WHIR  DOGKHIE DIUHY RQWHEM\SHALLHGLOWKAK Z UMK CRIFHR \WHYRWRZ HJ Z KIFK GDMVKDDEHQR
HOLHAKDQWHYBMGHW' D LP P HADMD |RTBZ 1Q) \WHILIKWGHMGHY' D RQZ KIFK \KH & DBXDIRQS JHINIQG
\WH$ SSTFCEG!/ HIGHY KDYH UFHYHG \IKFK QRIFHE\ SP RUMKAK \KRUMUSHIIRG D/ \KH & DBXDIRQS$ JHQV
DQG \WH$ SSIFCE®H/ HIGHYP D DIWH R UHBDH \WFK &RIDMIOI URP \KH/ LHDY FUHDIMG XQGHU\WH & RTDMID
" RXP HQIV DG \VHQG Z UMD GUHANRYY R \WH &XWRADD DV SURYIGHS DOG LQ CFFREDGAH Z WK WH &RIDMID
$ FFRXQIRQURCS JUH-P HOAMR WU H\VKAK & RIDM.DOR DQ CFFRXQARUCFFRXQVDYGALHARG B, WHYRIRZ HULQ
KK Z UMD QRIFH SURVNGHS KRZ HYHJ XSRQ UHFHYLQY Z UMKD GRIFH | URP \KH %RUIRZ HU SXUXOQMR_ 6HAIRD
_ H.L U DQ $SSIFEG/ HEHURMY [QDARP P HADD WDRIEGP DOGHJGVSXM1Q JRRG | W \KDAKH
FROAURY VHWRW LQBHRANRD  H KDYH BHHQ VDI LHG DG VEVHTXHQ® CRIVLHY \WH &DBXDIRQ$ JHMAR

KK GAVSXM SURUVR UHBDH WHD CEVHAP DQU HWAHIRURQ BHKDD R \KFK $ SSTFCE®!/ HIGHU \WH & DBXDIRQ
$ JHYWKDDQRAHDDH XA /| HIGHIV &R0 URP / IHY/ XQEUWHERMMDD RAXP HQV SIRYIGHS | XUHU

\KDAKH UHBDHR & RIDMIOSXOXOQNRGHAIRD | \KDIDQRAEH \KEMAAR \WH WXL HOVR LY 6HRIRD

H

&RMMICR WHWSHUAXHIMG\R EHUHDDHGE. WHYRURZ HANKDTEHUHDDHG | URP DY / LHY FUHDAMG XQEHWH
&RMMDO RHPHIV $  RQDUDEGI EDAY P RY \WHS SSTIFE®/ HIGHY 1Q DFFREDIH Z [V WHUUASHRARYH
5 DEEGIGKDUR \WHDP RXQADQGWSHR &RIMMIOEHQ) WHBDHG DG % LQDQDIJIUHI DM P RQAHNXDOR WH
GZHMR , \WWH P RQAR &RIDMBOUHTXHAMG \R EH UHBDHG B\ \WH YRIRZ HULQ \WFK Z MWD CQRWVH |, DD
P RXQ\R &RIDMIOZ W D YDOH \KFK \KDAVTNMUILYLQ) H I HAR \KFK UHBDH DG D) RKHUUHBDH RIMHZ VH
UHNXEAG RUH I HAMG SXUXOQAR WY BHRANRD — H DOG DR ' VSRIWRQ SXUKDQMR BHANRD  \WH/ 79
5 DR Z RX@ QRABHI BDMADQWKH, QWD 79 / HHIDQG ,,, \WHDJJWIDMIP RXQAR KK WSHR &RUDMID




UANXHNG \R EH BHBDHG B\ WH YRUIRZ HUKHT LQ WH & RUDMIOS FFRXQN SIRYIGHS WDAHIFK WSHR 30GIHG
6 KDL/ \XEMPAR \KFK UBDH IWEHQ) XQEHWWRRG\WDM ROWLYSXERH WHL RHP B 5 HAMPAG3GEIHG
BKOWA/ \WH ( [ I 8 QUAXURMG 3GGIHG 6KDWY DQGDQ RKHU3GEIHG 6K/ UATXLUHG \R EH KHIS 1O \FEDIDM
&RUDMIICE FARXQIV \KDIEH WHDMS D/ DVFSODM WSHR 3GGEIHZ6KDUY 1URP RKHU3®GIHG 6KDW/ \KDDEH
DIRADAMG\R HIFK & RTDAMIDCS FARXQAQ DQ DI UH DM QP EHJ URXQEHSE GRZ QR \WH QHDUAWGKDUH LQ DFFRUEDGFH
Z W HFK$ SSTFCE®Y/ HIGH V5 DEEGISKOUA

1 REWWMBEQ) DQ WQ) \RWHFRQADY FRQEIGHGKHMQ LOQWHFDHR DQ, WK J 0 HIH( YHQW
MKHUO HIHJ( YHARU, WXHU7HIGHUWR 0 HIHJ( YHQWV L XSRQ UFHSWR D Z UMD BNXHIAKHH RUIURP \KH
YRURZ HJ \KH & DBXDIRQ $ JHIWKDD OQG PD. Z MKRWIKH FROHAR 0D / HIGU SURP S RUWICGDM DY
LOAKANRQ RUHQMBP HIAR BHVR WH & XWRGDQ GLHANY \WHUHBDH QG WD HUR DY 3GGIHG KDY \XEMAN
WA, WD J 0 HIHU( YHW, WKHUO HJHU( YHARU, WXHU7HIGHUWR 0 HIHJ( YHOWVBXWH FOGQ) |RU
WHDRAFHR QREW $ D 6KDUH RURKHINKDUY BFHYHE ROR BH UFHYHG B \WWH YRURZ HJRU\WKDAKH
YRURZ HULY HQN®G RURKHZ VHKDY/ D). WKWRUDFOIP \R BFHYH LQ FRQGHARQZ W D WA, WK J
0 HIHJ( YHQW, \WXHUO HIHU( YHARU, WXHU7 HIGHWR 0 HJHU( YHQADQG % DQ DG DISURAHHBY1Q UASHANR
DO KK, WK 3 0 HIHJ( YHQW, WXHUO HIHU( YHARU, WXHU7HIGHR 0 HIHJ( YHQWVXSRQRUIRTBRZ LQJ)
WH RAPAUHIFH R A WKHD 3 0 HIHU( YHQW, WKHUO HIHJ ( YHARU, WXHU 7HQGHUWR 0 HIHU( YHQW
UWIDBBWR Z KHKH\WH FROAURQ/\R UHBDH R &RIDMIOHNRW LOWMYBHUMRD  H DHRKHEZ MHP HV
L WR \KH H WALV GHHADY [ RUWH & DBXMIRQ $ JHOARUDQ $ SSTFCEG! / HIG-UWR \BNH CRIRQ XQaHUWH
&RIMMDO RAXP HIV R FDOH WH 3GGEIHG 6KOWY VEMPNR \KFK  WKH) 0 HIHU( YHQW, WKHUO HJHU
( YHQARU, WXHU7HQGHAR O HIHJ( YHQAR AHDVH\R EH3 GG HG 6 KDWY XSROWHRIPXUHIAHR KK, WKHU. J
0 HJIHJ ( YHV, WxHU 0 HIHU ( YHARU, \WKHU 7HQGHU\R 0 HUJHU ( YHQWV\RHD \WH & DBXOMRQ $ JHIANRU KK
$ SSIFCE®!/ HIGHUNKDOMINA \KAK DAMRY DG HIFK 6HAXUHG 30V DAKRU HYWH\INGQ) R \KAK CRMRQVEL WH
&OBXDIRQS JHIDQG \KFK $ SSIFEGY/ HIGH) DG UL VR KH H WAMIY GHHADY | RUWH 9ARUIRZ HUVR \BNH
CANRQWR ADAH [ DQ 6KDBY 3HP WKG$S WHNV RKHUDIAN FROIGHIDIRQ RUSURAHHBY UFHYHG LQ IRSHWR
WK WKHD 3 0 HIHJ( YHQW, WXHUO HIHJ( YHQARU, WXHU7HQGHUWR 0 HIHU( YHQARU \ D 6KOWY/
WOGEHG 1Q WH \WIGHUR | HUUHDMY) R DQ , WXHU7HGHUWR 0 HIHU( YHOAZKHH $  \IKAK \WIGHUR I HULY QRW
VFBGZ MMQWUH — 95MGQHW' D VIRTZ Q) DY WGHUR 6KDWE \WHYRWRZ HIQ\WAK \WIGHUR IHJ. %
\KFK 6KDUADUHSURSHD Z WGLY QSURMVRH SWDIRQRU & \XAK \WWMIGHUR | HULV\MIP LCDIMG SURVR VKK 6 KD/
EHQ) DFR-BWGE WHRIHRU IQWHFDHR HFKR FDXH [ DOGRDXAH \  \R FROXYAM & RIDMIOSBEIHG
XQEHJWH 6HRXUW $ JUHP HOMR HIFK $ SSTFCEG! / HYGHU RQ D UDEEG! EDY %RURZ HJ DI R \BNH \KFK
CANRY/DVP D EHUDRIED BIXHMGE WH & DBXMIRQS$S JHIARUDD / HIGHUWR FRQLLP RUHQUKUH WDKK
BKOY 3HP IWKGS WHN RKHUDXHN FRUGHDINRY SURFHHBYRUSUHYLRA® \WGHIHG6 KD/ SURP S® FROANMM
&RUDMDOSBEIHG XQEHUWH 6 HEXUMW $ JUHP HQAIR HIFK $ SSTFCEGY/ HIGHU RQ D UDBE®I EDIY DG 1 6KDWHY/
3HP WGS WHV REHUDIHV FRMGHIDIRY SURFHHB/RUSUHYRA® \MIGHIHG 6 KDWY/ DUH\R SBEIHG \WHD \R\KH
H \WQAKFK 6KDWA 3HIP WKGS \WHV RAHUDWHV FROUGHDIRY SURFHHB/RUSUHYRX® \WGHG6KDW/P D EH
KHIB 1Q DQ CRFRXQUXXEMFVWR WH & RIMIDOS FFRXQA& RQIRCS JUHHP HIMKH YRIRZ HUZ LOWINH VKFK CRIRQY DV
PD EHUDRIED WIXHAMG B\ WH &DBXMMRQS$ JHOARUDD / HIGHUWR FDXVH KK 6KDU 3HIP WG $ WHV
RKHJ DIMHNV AROIGHIDIRY  SURFHHDY RU SBVIRAO WOGHIHG 6KDW R EH KHE LQ DFFRXQNV \KEMPAMWR \KH
&RIMICS FFRXQNRQARCS JUHP HOV




| L 8SRQ WFHSWE WH &DBXDMRY $ JHOVR ZUMKD QRIFH 1URP WH %RURZ HJ
UANXHXY \WHUHBDVH DG CESIFDNRQR ( QILEBI&DK &RIDMBPO RAKHSXSRHR HWHJ P NG DQLOAMMW
SD P HQWRQWH/ ROQAKHOGHDQGSD CEGIRU. WD) 1Q) RUSHED LQY DO 3, , QMBMAHEDBXDIRQS JHQV
\KDDEH SHIP WG Z WKRXKH FROHAR WH / HIGHY EXVKH & DBXDIRQ $ JHIMKDDILYH HIFK $ SSOFCE®
| HIGUDQG WH$ GP LQVADIYHS JHOASURP SAWGRIFHWHIR  RQ WH QDM \SHALLHG LO WK QRIFH  Z KIFK QDM
\KDOEHQ@ HOUMHADQWHISMGHA D [P P HADMD |RTBZ LQ) \WHI LIWAMCHY D RQZ KLFK \KH& DBXDIRQ
$ JHKDY UFHYHG KK QRIFH B\ SP R UHDDH XK ( ILEGI &DK &RIDMDOIURP \KH/ LHY/ FUDMG
XQEHJ \WH &RIDMID' RAXP HV DQG FDAH WH $ GP LQMDAYH $ JHOMR 0SSO \KFK UHBDHS ( @ILE® &DK
&RMMDID/AURMEE \WHYRURZ HIQVKEK Z UMM GRIFH

L 8 SRO\DIVDAMRQR WHFRQAWRQAHVRW IQWMYBHAIRD || ( @ILEBGI&DK &RIDMDD
\KDOEHUHBDAHG I URP DY) / LHQFUHDMG XQEHMHERMMDD RRXP HV $ TP RY WH$ SSTFCEGI/ HIGHYIQ
CAAREDGAHZ W \WHUUASHAMWHUDBEBIEDLVR \WH( QILEGI&DK &RIMMBPCEHQ) HBDHEDG % LQDQ
DIJWIDMIP RQWDTORWHEZ HIR |, \KHIP RXQINR &RIMMDOUHNXHAMGVR EHUHBDHGE. WHYRURZ HILQ
KK Z UMK QRIEHDQG |, \KHDIJ W DMIP RXQ QILEGI&DK & RIDMMIOHNXHWMGVR EHUHBDHGE WH
YRURZ HUKHTLQ\WHE& RTIDMIICS FFRXQIV DGO IP RQMMNXCORWHIP RXQNR ( QILEGI& DK & RUDMID
WDDHEE HIFK$ SSTFCEGY/ HIGHMDOEHDSSTHGE, \WWHS GP LQVADRYHS JHINQDFFREDFHZ W WH
SUAHEQ) FOXH L \RWH2 EQIDARQYRZ LQ) R\KAK$ SSTFCEGY/ HYGHUDQGIWS JHIMG/ HIGHY

J ,Q DEAMRY R WIQ/ HY P OGH SXWMOQMR 6HAMRD D RUF RULQ FROGHNRQ Z WK
" DSRIMRY XQAHUBHAIRD D E RUF WHYRIRZHJPD WIQMHJ L &DK &DK ( TXYDBQN DQGRU
6 KDL/ \RDIZ LODFROXIMAM ( @ LEBIS DK & RIDMDODG (| @ILEGI3BEIHE6KDWA DY CESTFTEG! XSRQVKAK WD/ HJ
RULQUASHRAAR D $ GAWNRICE HIURMG &+ 75 6KOYXSRQWHRFXUHIFHR WHEUHAWY) ' DMZ W URSHAW
R \WKFK $ GAWRID05 HAMAMS &+ 75 6KDU DQG L DWHV RMHUWDQ &DK &DK ( TXYDBIQN DQG 6KDUHY WDV
HIFK R \KH/ HOGHY KDY FRQHQAMGWR LQZ UMY \R EHLGFOXGHS DV &RTDMID VKK FROHNRAR EHXQUDRIED
ZOKKHGRUGHD HG  LQHTFK FDHR FIXAY L OG L LOR\WHERMMICS FFRQVROD) %MW D DG
\KH & DBXDIRQS JHINKDTDEAXWWH/ 79 5 DMRCAFRBEQIO Z KIFK KDBEHRP HHIHAWHRGH  %MQHN D
DAVWMUWHSRIY R \VKAK DEAURJDOS RIDMDO D/CESIFCEG! H AHBNQWHFDHR [ 6HAMRD D RUF RUIQ
FROHAIRQZ WD’ NSRIMROXQGUBHAIRD D . E RJF  Z KIFK \IKFK DOWWF HOWV\KDTEHH | HRAYHRQ\WH
MR GHIYHY R ( QILE®I&DK &RUDMBDODOGRU( QILEGISGEIHE6KIBVOMG | $ GAURIOE HAMRMG &+ 75
BKOY Z KUK \KEMPADGYMWR HON \KDIDEH H | HAYH RO \WH CESSTFTEGI & UHAWY ' DM SIRYIGHS \KDAVH AFBWQ
WHPDHR 6HANRD ~ D RJF RUGHANRD D E RUF \KHE&DBXDIRQS JHUWKDOR EHUTXUG\R
P ONH XK DOV HQAVZ LW UASHRWR D WDQIHJ B\ \WH %RURZ HJU KDAQ) D &RIDMDD9IDOH R DAMBDIW

K 1 L D) &ROAUAYH$P HIP HOWHHWG \R 1Q FOIAH L IL R WH GHIQWR) R
3 3RMNDCS AW HON YHV LV GRADSSURYHG LQWKH DSSTFLEGI\KDUHKREHUYRMVKEK \KDAD 3 RAQINICE GUVF HOV
( YHQMKDD EH GHHP HZ QRMR KDYH RAPXUMG DQG DQ DOWWR HQV P OCH 1Q FRQGHANRD \KWHIZ W \KDD
DARP DIVDED A-DH\R BH HIHANYH LQ HIFK FDH D/ SIRMGHG LQ VKK FIAH L I \WHD XSRQ WFHSWR D
Z UMWY UHDXWAKHIH RUTURP \KH 9RUIRZ HU \WH & DBXMNRQ $ JHYAKDID Z WRXWKH FROHQAR DR / HGHU
SURP S® RUILCDM DQ LQAKANRQ RUHIN®BP HARGEUVR \WH & XWRADQ QLAY \WH UHBDH DG WM HJR DQ
DESOACE®! & RUDMDOSRWMG Dv D UAXEOVR KK 3RMANICS AR HOA YHVURP \KH & RTDMIDCS FFRXQAR HIFK
$ SSIFCEGY/ HGHU




R WH %RUIRZ HJ RUWH YRURZ HIV GMIGHH \KFK \WDAKH/ 79 5 DIR GRY RAH FHHG WH/ 79 0 DULQ &DD
/ HHDODY FOBXDMG B\ \WH &DBXOIRQ $ JHAZ KRG HIHAMR \KFK DO HOV L \KHIH RFPXY D
7WIHIQ R DQ, WKH( YHIAZ W IAS-PARDY |, WKHUR 6S1Q2 11 KDWY DIG\KAK 6S1Q 2 11 6KDH/\KDBR-DH
R FROUVAM ( QJLEBI 3GEIHS 6KDUHY DADDP H/\KHID\M WHD \R B D/\RH/ 79 5 DIR GRYV QR AHHG \WH
/79 0 DJIQ&DW HHORU Ll D&RIMMMIOSKRWNDIDL RIFH LY UFHYHS %RURZ HUFXUY D & RIDM D06 KRWDIIO
FREDFHZ KM 6HARY D XSRQUFHSAR D Z UMK UHDHXKHIH RUIURP \KH YRUIRZ HJ \KH & DBXDMRQ
$ JHYKDD Z WRAKH FROHDAR Q) / HIGHJ SURP S RUILGDM DQ LOXMKANRY RUHQNM®P HOAR GHUVR \WH
&XWREDD QLAY WH UHBDH DG WIQIHJR \XFK 69102 11 6KDW IURP \KH &RIMIOS$ FFRQMR  HIFK
$ SSIFCEG! / HIGU\R WH YRURZ HJ RUWH YRURZ HIV GAIGHH RU UL \KHH RAPXWY D 3RMINIOS GUMF HQV
( YHOAZ LW UASHRR DD 65102 11 6KDWA DQGYRWRZ HUHBRW\R H FOGHWH & RIDMIDOD DOHR VKK 69Q2 11
6KOWY/ | URP WH FDBXDMRQ R \WH/ 79 5 DR DV SURMGHS LQ \WH MMEDIIWSK R \WH GHIQURQ R 2 3RMIND
$ GV HOA( YHQV DQG RKHZ [VH ARP STHY Z W \WH SIRVIMRQV R \KFK SDIIWDSK. WHD \R B DV WKH/ 79
5 DR GRHVQRW FHHGWH/ 79 0 DULQ&DTY HHDXSRQUAHSAR DZ UMD UANXHIAKHH RUIURP \RHYRURZ HJ
\KH & DBXDNRQS JHNKDD Z MKRWKHFRQHNR DO / HIGHU SURP S RULCDM D LOXKRNRQ RUHQN®P HQW
RGHWR WH & XWRADQ QLAY \WH UHBDHDQGWIQI HUR KK 6S1Q2 11 6KDW/IURP \WH & RTDMIDCS FFRXQAR
HIFK'$ SSOFCE®Y/ HIGHMRWHIRWRZ HJ ROWHYRIRZ HIVGALIQH

L 7RWHH WAKDARHYRIRZ HJHBRVRULY BTXUHG VR WU HURUG-ERIVB KD &DK
&DK ( TAYDBQVRUDQ RMHJMW R &RIMIDIQR D) &RIMMIOS FARXQV \WH YaRIRZ HJMKDEDH | HAAKKEK
WY HJRUG-BRUVE. QW HIY) RUG-BRMGY LQR HIFK $ SSOFE®/ HIGH IV & RUDMDOS FARXQKAK 6KDUH/
&DK &DK ( TAYDBQVRUDQ RAHUMP R &RIDMDOLQ CFFR EAH Z W \KHUS DSEGI6KDW/R KK WP R
&RIMDD

M $\WKH UDRIEG BIDHMR D) $ JHOMKH &XWRADD 0Q $ SSIFCEG!/ HIG-URUWH
YRURZ HJ \WH SO KHAR DIUH \R H HPXWM DG GHIYHUNKAK GRAXP HONV DIUHHP HOW RULQWKP HQW DY DA
WDRIED UHNXHAMG\R HYLGHIFHDQG RUILYHH | HFRARWKHUHBDHR / LHY/GAAUEHGLQ\MY/6HANRD

N 7R \KHH WADQ DMIQPHWR / ROQV RUGRPPIWHOV B\ DR / HIGHU SXOXDQMR
6HAIRD UL/ \WH GMUEXIRQ RUBDIRFDIRQR & RIMMID \WHI RIHRQ) SIRYIMRQVR KLY 6HRAIRD
\KDDCRAZESO \R D \KAK GMMEX\WRQ RUU-DIRDARY

O  S5SHOBHWR ZKHKUD) ARBWROARUHDDHR &RDMIDAVRWIQFDVWH F - H
1 RUK R\MVEHANRD  RUQFRQHAIRQZ W D' NSRMRQD/SHP WGE 6HARD  RUBHANRD
DUH P HABXWRQD \R B DV \IKFK UHBDVH GRY QRAFDAH D YIRDIRQ R 6HANRY | R 5HIXDMRQS R WH
) 5% XSRQUFHSAA \KH&DBXDINRQS JHMR Z UMK GRIFHI URP \KHYRWRZ HUBDXHX \WHBHBDHR [ DQ
$ GAWRICE HIURMG &+ 75 6KDWH /SURR\WHRAFXUHFHR DEKOUH( [ FKDQIHZ WK UASHRAR \KFK $ GAWNRID
5 HAMRMG &+ 75 6KDBWVRU \ DQ 3GGIHG 6KOW/ WDAH FHHG\WHO [ IPXP 6KOUWH 1 XP EHJ \WWH & DBXDIRQ
$ JHONKDOEH LQHIK FDH SHP WG Z WKRVYKRHFRQHDAR WH/ HIGHY EXVWKH & DEXDNRQS$ JHIWKDIILYH
HFK $ SSOFDEGY/ HIGUDQG\WHS GP LQUNDRYHS JHMBURP SMRIFHWHIR  DQGDIUHY ROWHAM\SHALLHGLO
KK QRIFH  Z KIFK GDM \KDEDEH QR HOLDHUAKDQ \WH \VHARQG %6MQHY' D LP P HADMD |RTBZ 1QY \KH 96MCHN
' D RQZ KIFK WHE&DBXDIRQS JHOKDV/BFHYHG\WK (RIVHE. ~ SP




R UHBDH XK $ GAWRDO5 HIMRMG &+ 75 6KOWY RU3GIHG 6KDWH ' 1URP \KH / IHY FUHDMS XQE-U \WH
&RMMIO RAXP HQV

(YIGHFHR ' HEW

D  5HIMM 7KH$ GP LQVADAYHS JHQVIRMY \RBD [RJWLY SXERH D/ DQ DIHMAR \KH
YRURZ HJ DQG \R\WHH WAKHYRUWRZ HIVAWHDGHGIRUS 6 |HEHDOGRRP WY SXBRAHY R WHYRIRZ HV
WIDGEGRZQUIRUS 6 IHHDOIGARP HWY SXSRAY  \KDIP DIQEQ LQ \KH 8 QAMG 6VBAY D UMM | RU\KH
UFREDIRQ R WH QP Hv DQG DEGAHY R/ HIGHY DQG HIFK / HIGHIV &RP P W HADQG 5 DEE® 6KDHR \WH
/ ROQV DG WIAG LOMMAZ W BASHAMAHHR 1URP WP H VR WP H WH 35 HIMM)  7KH 5 HILAMJ \KDEDEH
DYDDE®! | RUIQSHAIRQ B\ \WHYRIWRZ HJRUDD / HIGHU Z W UASHAWR \KAK / HGHIV SRIMRQR D) / ROQ DV
D) UDRIEGIW HDQGIURP WP HWR WP HXSRQ UDRIEG! SURUGRIFH 7 KHS GP LQWDAYHS JHINKDDUWFR G
LQWHS HILMMUHIAK / HOGHV&RP P WY HQMAHLQWICSUGASIODP RXQAR HIFK/ ROQ \WBMG LQMMWWHIRQ DOG
HOFK WD) P HARUSUWED, P HONQ UASHRWR \WH SUGASDOCP RQAKHIR D500 DAMJQP HOWWHIR  DQG Q)
KK UFREDIRQ \KDIDEH FRFOMYH DQG BQAQ) RQ WH %RURZ HJ OG5 HIFK / HIGHU CEVHQAP DQLHAHUIRY
SIRNGHS \WDMOOWH VR PONH DY \WAK BFREDIRY RUDD HURJLQ \MAK BFREDIRY \KDIDQRADH HAADQ
2 EQDARY

E _1RM 1RSURPIMRY CRMKDOEHUWHMXUHG\R HGHFHWH/ ROQVE\ \KH/ HGHY\R\WKH
YRURZ HJ 8 SRQWH UHNXHMR D/ HIGHU \WH YRWRZ HIVKDEDH HRXAM DQG GHIVHUVR WH/ HGHUD 1 RM Z W D
RS \RWKHS GP LQVADYHS JHV Z KUK \KDTHYGHFHKAK / HIGHIV5 DEEGIGKDUHR \KHDSSOFE®Y/ RDQVIQ
DEAMRQ\R WHI RMIRQ) CFFRXQNVRUBFRB/ $ / HIGHUP D DMK \AKHEXGV R D 1 RM DQG HIGRUH \WHIHRQ WH
DM [P RXQNDQGP DMUIW R LW5 DEEBIGKDHR \WKFK/ RDQ/DQGSD P HQVZ LW UASHRAAKHIHR

30 PHV* HHDD

D  $@SDPHVWREHPOGHE RURQOFFRXQAR D) REQIDIRQR \WHYRURZ HUKHIXQEH)
\KDEH P DEH Z LMRWFRQBMRQ RUGHBAIRY IRUDD. FRQMFDIP  GHHIH BRSSP HWRUVHRI H A-BAZ LW

SRR 700 WVDVSIRMGGIQEHANRD ([ AH-BWD/RKHZ MHH KO SIRMGHEKHIHQ DOSD PHWE RU
ROIFFRQAR D REWIDNRQR \KHYRURZ HUKHIXQEHNKDDEH P DCHWR \KHS GP LQVADAYHS JHINDAKHS JHOV
$ FFRXQNQ' RILY/DQGLQLP P HADMD DYDMER X/ RADAMMDY ~ SP  ROWH@M\GHAILHSKHHOQ $ @
SO P HQVUFHYHGE \WHS$ GP IQWDAYHS JHOMIWL  SP \KDEEHGHP HE UHFHYHE ROWHQH WXARHHEQ)

YOMCHN D DQGOQ CESOFEBILQMIMWNKDTFRQMMHWR DFFXH

E  ([FBWRWHH WNRKHZ IVHSUIRVIGHS KHIHQ \KH/ RDQV HIFK SD P HQNRUSWHED! P HQW
R SUGASDOR WH/ ROQV HOFK SD P HOAR QMR WH / RDQV DQG HIFK RKHUSD, P HAKHKQEHU\KDIDEH
DERDAMG P RY WH/ HIGHY SUR WD LQ CFFREDGFH Z LW \WHUS DEEGIBKDWA/R WH/ RO/ SURIGHG WD \KH
YRURZ HJP DNH/DQ HPRMRQ SXWMOQAR 6HAMRD M \XFK SD P HWKDIDEH DERFDMG \R \WH/ HIGHY KRTQ)

/ ROQVR WH7\ SH\R SUE0G SUR UDBLQ CRFREDFH Z WK \WHUS DEEGIGKOWY/R \WWH/ RDQVR WK 7\ SH 7KH
$ GP LQVADIYHS JHOADIUHHY\R | RZ DB \R WH/ HOGHW\KAK SUGRSD0 LQMMDGE RKHUSD, P HQVRQWH\P H
YOMCHN D DVNKEK P RQVOHUHFHYHS FRIBAMGRUDSSTHGE! \WHS GP LQVADAYHS JHOVURP \WHYRURZ HJ

XQBW \KHS$ GP LQMDAYHS JHAUHFHYHY \KFK TP RXQWV DAL DP  1QZKIFK FDH\XK SD PHWP D EH
IRZDGGE WHS GP LQDAYHS JHOMRWKH/ HIGHYRQWHQH WAMQHY' D




F 8 QBWWHS GP LQMDAYHS JHIWKDKDYH UFHYHG GRIFH I URP D/ HIGHUSURUWR \WH
SIRRHE MR DY/ RIQ WDKK / HIGUZ LAQRAP DNH DYDDE®! \R $ GP LAVADAYH $ JHIAKAK / HIGHV
$ SSOFCE®! 3HFHQWIH R \KFK / RIQ $ GP IQVADAYH $ JHQAP D DXXP H WDKK / HQGHU KDV P DEH KK
$ SSTFCEGISHA-QIIHR \XFAK / RDQ DYDOEGIRQ\KAK COMIQIFFREDGFHZ W 6HAWRD OGP D LQUAIDFH
XSRQ\KFK DXXP SINRQ P CNH DYDIDE® R \WH %RURZ HUD FRUMSRIEQ) TP RXQWV, Q\KFK HYHMLL D/ HIGHUKDY
QRMQ | PP DEH [W $ SSTFCEG! 3HRHOMIH R \KAK / ROQ DYDLOE®! \R \KH $ GP LQVADAYH $ JHV \KHD WH
DBSIFCE®! / HYGHJ DQG WH YRURZ HVHYHDD DIGHR SD \R WHS$ GP LQVADIYH S JHONRWZ W RQ G-P DG
KK FRIMERIEQ) TP RXQZ LW LOMBWRHIRY | RUHCFK @D 1URP DG LFOAQ) \WHAM\KAK TP RXQAV/P DGH
DYDOEGIR WHYRURZ HMR EXW FOQQ) WHADMR SD P HOAR WHS GP LQ\RDAYHS JHOAVDAL. [Q\WHFDHR D
SDPHOMR EH POGH B XK / HIGU WH JUDMJ R WH ) H3HID) XQB/ 5 DM DJG D DM GHMP LGHG B
$ P LQDAYHS JHNQ DFFR EDGAH Z W EDONGY LOGAMY KBV RQLQMIDON FRP SHODIRQDQG (L LQWHFDH
R DSD P HQMR EHP DCHE WH%RURZ HJ \KH) GDMY) 5DM | WH%RURZ HJDQE \KAK / HIGHUWKDDSD \KFK
QMRS GP LQVADRYHS JHWRUWH\CP HRUDQ RYHMSSLQ) SHIRG \WHS GP LQMDAYHS JHIAKDDSURP S
WP VYR WHYRURZ HIWHLP RXQAR \KAK LOQMIXMEOG R, \WHYRWRZ HJI RUVKAK SHIRG |, | \IKAK / HIGHJSD VIW
$ SSUFCEGI 3HAHQMH R \WH DESIFCEG!/ ROQ\RS GP LQMRDAYHS JHIMKHD \WH P RXQAXR SDLG \KDIDFRQUNMA
KK/ HGHV/ RIQIGFOGGIQWK ERIRZ IQ) $Q SDP HQB \WHYRURZ HAKDOEHZ IWRXBUHAFHWR D)
FOIP \WHYRURZ HJP D KDYH DIDQWAD/ HIGHWDKDIDKDYH | CLBG R P DNH KK SD P HOMR $ GP LQVRDAYH
$IHW

G 8QBWWHS GP LQVMDAYHS JHYXKDEKDH UHFHYHE GRIFH I URP \WH YRURZ HUSURUWR
WHAMRQZ KIFK D SD P HYAY GAHWRWKH/ HIGHY KHIHKQEHWDARHYRIRZ HUZ LEQRAP DNHVKAK SD P HOAQ
IX®D WH $GP LQWDAYH $JHQVP D DAXP H \WDMKH %RURZ HJ KD/ POGH \KFK SD P HWIQ IX@\R \KH
$ P LQWDAYHS JHMRQ\KFK CDM DG \WHS GP LQVADAYHS JHOAP D LQ UHIDGFH XSRQ\KFK DXXP SWRQ FDAOH
\R EHQWMEXMG\R HOFK /- HOBHURQ VKK GXH @M DQDP RXQAHNXCOR WH P RQAKHY GHKAK / HYGHU, | DIG\R
\KH H WVXKH YRURZ HIKDIDGRAKDYH \R P D3H\KAK SD P HQAKQ | XA WHS GP LQVADIYHS JHWHIFK / HIGHJ
\KDODUED \R WHS GP LQVRDAYHS JHATRWZ LW RQ G-P DG \KFK TP RXQAGMUMEXMG \R \KFK / HIG-UVRIHKHU
Z LK LOMBWARHIHRQ DAKHIBDAMUR \KH) HEHID) XQB/5 DMDQGDWDMGHMP LGHG R \WHS GP LQWDAYHS JHQV
LQ DAFREIFHZ IW EDONG) LOGAY XBV RQLQMEDQN FRP SHODIRY |RUHIFK @) 1URP DG LGFOGQ) WHADM
\KFK TP RXQALY GMMEXMG R \KFK / HIGHUWR BXWH FOGQ) WH QDM \WKFK / HIBHURUWH %RURZ HUBED, VKK
[P RXQMR \KH$ GP LQUADIYHS JHQAVS QRIFH R WHS$ GP LQWIDAYHS$ JHOAR DR / HIGHUZ W URSHRANR DQ
CP RXQIWRZ LQJ XQGHMVAXEVHANRD G \KDTIEHFRFOMYHCEVHAP DQL HAVLIRU

H ([ A-BWDYH SUHKO \HVRW KHHO LI DY SD P HQAREHP DEHE RURQDFFRXQMR D0
REQDARQR \WHYRURZ HURAKHGDMI ROWHSHIRP DFHR D) FRYHIDQAKDBFRP HGHRQD@ RKHIWDQD
9%MGHY' D SD P HQARUSHJRP DJFH DV CBSIFCEG! \KDDEH P DCH RQWH QH WRTRZ Q) 9%MCHW' D DQG
IRUSD P HQV \IFK H \MQRQR WP H\VKDGEHUH GRMGLQFRP SXIY LQMIAY

I 1 RKMQ) KHHOWKDODEH GHH H5 R REQIDM D/ HIGHUWR REMBIQ WH | XQB/ | RUW S DRE®!

6KDHR WH/ RDQVIQDQ SOMFX@USOFH RUP DOGHURUVR FROXMMM D U-SURHOBANRQE. DY / HIGHWDAMKDY
RAMQHGRUZ LORAMIQ\KHI XQB/ RUWS DEEBISKDHR \WH/ ROQ/IQDQ  SOMEXOQUSOFHRUP DOgHJ




J 1 DQ / HYGHUP DNHV DYDLOEGH \R \WH$ GP LQVDAYH $ JHQAIXQBY IRUDQ / ROQ R EH
PDHE XK / HIGHUDY SIRMGHG IQ\WWH IRMIRQ) SIRMMRQY/ R WLY$ WP, DOG \IKFK | XQBY DUH QRAP DCH
DYDOEGI\R WHYRURZ HUB. \WHS GP LQMRDAYHS JHAEHADXAVH \WH ARQAWRQY/ VR \WH DESTFCE® FUHAWH \MMRQ
VFWRW LQS WIFBH .9 DUHQRADIN LHG RUZ CYHG LQ CRFRUEDGFH Z W WHWLP VKHIR  WHS GP LQDYHS JHQW
\KDDUHMD\KK | XQBY LQANHIXQBVDVUHFHYHEIURP KK/ HIGHU \R\KAK /| HGHU Z KRXWQAAIY

K 7 KHREQIDMRQ/R / HIGHY KHIXQEHR P DNH/ ROQVDQG\RP DNHSD P HQIV SXUAXOQAR
6HRAIRD _F DHWHYHDODG QRARQA7 KHIDOUWHR DR / HGHMWRP DNHOQ / ROQRARP DNHOQ SD P HQWV
XQEHJEHANRD F RQDQ DM WHNUHG KHIWXQEH\VKDDQRAHIHYH DY RWHY/ HGHUR W FRINGRQEQ)
REQIDINRQ R GR \R RQ\XFK CDIM DG QR /- HIGHUMKDIDEH UNSRQUEB |RUWH IDOUHR D) RKHU/ HIGHUWR\R
P DNHIW/ ROQ R SXUKDVHIW SOMASDINRQRMZ P CNHIWSD, P HQAXQEH B HANRD F

L  $@SDPHW LFOAQ SWED PHOVDIGDQ RKHUDP RXQN UHFHYHS KHIXQE-URKHJ
\WDQ SD P HQWV DQG TP RXQN UHFHYHS LQ FRQGHANRD Z W WH H HVH R \KH $ JHOM] DQG HIFK $ SSOFCE®!
/ OG- WKW DAUDQ ( YHOAR ' HDXOVP DEHE. \WHYRIRZ HAR'$ GP LQWDAYHS JHOARUDQ / HGHUXQEH)
DQ / RO RAXP HQNKDTEHDSSIHGWR [P RQMKHO GHDQGSD CEBGIQWHIRTZ Q) REHJ L \RDQ H SHOHY
DOGLQEP QUAY/SD CEGIE. WHYRWRZ HAR DY $ JHOAKQGHUDD / RO’ RPP HQW (L WDEE® \RDQ H SHOHY
DG LQGEP QWA SD CEGI B\ WH %RURZ HUWR 0 / HIGUXQEUDQ / R RP HOV UL \XEMAMWR_ 6HAR)
_ M \RDQ DARXHG DG XCEOG QMBS | HV GHXQEWYS JUBHP HQV LY \KEMPARGHANRD M \R
SUCASDOSD P HQVRQWHRAMBRAQ) , QWY R/ 5 HYRYLQ) / ROQVDQGRUS GAWRID RO U Q. SIRDW
DG Y WRWHH \WOWR DQ H AW \R\WWHSD P HWR DORKHU2 EQIDIRQYXQEHMH/ R R HW

M 1RELMKEEQ D \WMQ) KHHOWRWHFRQMY QRMQ) LOWMYS JUHP HUWRUDQ RKHJ
/ ROQ' RAXP HYWKDIOSS® \R RUUAKMEWL \KHSD P HOAR \WWH &RP P W HQAY HH RIHUI HH RULQIMBARD, CE®
Z LW BASHRWR DQ , QUDD/ RDQV 5 HYRNQ) &RP P WY HW5 HYROLQ) / ROV $ GAWRID/ ROQ &RP P L\ HQV
DQGRUS GAWRIDY RDQV DvOSSIFTED! L1 \WH BHBAIRQ RUWLP LADIRQ R WH5 HYROLQ) &RP P LW HOV DQGRU
$ GAWRID RIQ&RP P W HQVSXOXOQARGHANRD — DQGSD P HOVR &RP P W HY HVGHRQ\WH@MR
DD \KFK WP LODINRY RU UL \WHSUHSD P HWR DQ , QU0 ROQY 5 HYRQY / ROQVDQGRUS GAWRID R U
D) ZKHAMHUQIXQRUIQSOWSXMQARGHANRD — 6HAWRD  RUBHAURD D LOHIK FDH RODQRY
SIRDBEDAYZ W WASHAAR D) RKHU7\ SHR / ROQY/DY/WHYRWRZ HAVKDTHBRWSUIRYIGHG WD \WHYRURZ HJ
GRY QRAWP DNH KK HBRURQ SURU\R RU FRIPAUQ® Z W GHIVHIQ) D 9ROQEY 3UHSD P HWL RWH LI
DSSOFCE®! DY \KAK S P HQW Z LQEH DSSTHG RQ D SUR UMY EDUY \R \WH RAMBDAQ) , QWY ROV 5 HYRVQ)
/ ROQVDQGRUS GAMRED ROQY Ll Q)

6KOUQ) R 3D P HON ( W( CRK / HOG-UDIUWHY WDWVLQ \WH HYHQMKDADD. / HGHU\KDDREIQ
SD P HQAIQ WASHAWR D) SUCASDOR RULQMMMARQ \WH / RDQV RZ 1QJ \R \IKFK / HIGHUXQEHUWLY $ JUHP HQV
WURAIK WHH HAVHR DUJKWR \HR EDONHIV@HD FRXQAMFDIP RURKHZ MH LGFOGQ) SXKOQARD' HRRU
5HH /¥ HFOAQ LQHMK ADH D) HHAVHR WPHIN/E DQ$ SSIFCEG!/ HGHUZ W UASHRMR LW
$ SSIFCEGI &RIMIORUE. [P RXQVUHFHYHG B\ DQ$ SSTFCE®/ HIGHUZ W BASHRANR WS SSIFCE®! & RIDMID
XQ3UD' HBRUSHIH / ¥ IQH AW R W 5DEEGI 6KDM R \WH CP RXQNV RZ HG W IMKHIKQEHU RU UL WH
YRURZ HUP DNH/DQ




HPRAMRQSXUXOQAREHAIRD M IQH FHWR IW5 DEEBIEKDHR 0P RXQVRZ HEWR IVKHIKQEHUZ W IASHAW
\R/ RIQVR WH7\ SH\RSUHENG KK/ HIBH\KDOSURP S QR \WHS GP LQMDAYHS JHONR \KFK | CLRADG
SXUKDH | RUFDK DAVCFHYDOH |URP \KHRIHY HIGHYDSOMASDIRQLQWHUSRMRQR WH/ ROV LQWKAK
CP RXQVDQGZ W \KFK RKHUDGWR HWI URP \WP HVRWP H DAKDQEHHNXAEGILQR GHAMDAID HIGHY\KDH
KK SD P HQAQ CFFR EDGAHZ LW \WHUUASHRMYHUDBEBI SRMRQ DY SURYLGHG | RUQWLVS JUHP HOM DFK/ HOGHU
IXUKHUDI UHAKDAL DSD P HQARD/ HIGHU Z KIFK LVRBBIGHGE) \WAK/ HIGHWURKIK WHH HMVHR DUJKVWR
VAR EDQNHIV@HD FRYQMFDIP RURKHZ VH \KDOEHUAAQGHERUP XWRKHZ VHEHUAXRUG HIFK / HIGHJ
Z KIFK \KDKDYH\KDHGWHEHH IR \WKFK SO P HQWKDDE UEXUAKDHR DSOMASDIRQWHHR RM\RTS
UMQIWAKIHR \WDAEHH VR HIFK / HQGHUZ KRHSD! P HKDTIKDYHEHHQUAAQEHG RURKHZ VHUAKRUG
7 KHYRUWRZ HUD)UH/ARDAIQ / HIGHR SXURKDUQ) \KFK DSDMASDINRQP D \RWKHI XCBWW \MNBHIP WG E\
@ H HAVHDOWKWR SD P HQMGFOGQQ) VMR EDQNHIVAHRRUFRXQMFDIP  Z W UASHRAR\KK
SOMASDINRQDVIX@ DL KK/ HIGHZ HHWHQURWAUHIRUR \WHYRURZ HILQWHDP RXQAR KK
SDMASDIRY ) RAWHDYRADFHR GREMAHI RRQ) SIRIMRYVR \MVBHAIRD — \KDDGRAZSSD \RDQ
H HAVHE DQ$ SSIFCEGY HGUR WP HAHY/DI OQWWHE RIDMICFROURBGE \XFK$ SSTIFEGY/ HIGHURUKH
DAL QP HMWRUSOMASDIRQR / ROQVRU&RP P WY HOVRKNHZ [VHSHIP WG KHIHKQEHU

" HDXOMY) / HOGHU 1 REWWWBREQ) DO \WLQ) \RWHFRQADY FROEICHGLOWIVS JUHP HQMI DQ)
| HIGUBHRP H/D' H DX / HOGHU WWHQ XQIDWKFK WP H DV \KFK / HB-ULY (R BQIHUD' HDXAY / HIGHJ \R
\WHH \WQABHP WHGE\ DSSIFCEG/ ¥

D - DYHVDOG$PHIEP HOV 6XFK' HIXAY / HGHIVUWIKWR DBSURHRUGMBSIRYHIQ
[P HYGP HQVZ DiYHU ARQHQARUDGWWIY HQAZ K URVSHRAR \KLY$ J UHHP HOVWKDEDEH UANMIRAG DV \HAYRUW 1Q \KH
GHIQURQR! 35 HIXUHG/ HGHY DGIQ6HARD

E 5HDMROR 3DPHW $Q SO PHWR SUGRSID IQMKHWVIHY RURKHIDP RXQV
UFHYHGE WHS GP LOVRDAYHS JHQVRAKHOFFRXQAR D' H DX / HIGHJ Z KHAHUYROQEY RUP DQEDRY DV
P DXUMW RURKHZ MH DQGLGFOGQ) DY TP RXQIVP DEHDYDMEGIVR WHS GP LOVADAYHS JHOAR \KDA/ H DXGIY
| HIGEJ SXOXOQMR _BHAIRD \KDDEH DSSTHG DMKAK W H RUWPH/ DV PD EH GHMPIGHG B\ WH
$ CP LQVDAYHS JHOADYV IRTBZ V ILIMAR \WHSD P HOAR DQ [P RXQVRZIQJ B\ \WDW H DX / HGHUWR Q)
$ JHOAKHIQEHU VHRQG DY WH YRWRZ HUP D BIDXHWWAR (R DV QR ( YHAR ' HDXOWKDY RS \R \KH
IXQAQ) R DY / RIQIQUASHANR Z KIFK \KDV H DXEY / HIGHUKDYI DLBG\R | XQG LW SRMRQWHIR DV UHNXLIHG
B \MV$ JBHP HQVDY GHMP IGHG B \WHS$ GP IQWDAYH S JHOVVMLG UL \R GHMP IGHG B\ WH$ GP LQWDAYH
$ JHOADQE WH %RURZ HJ \R BH KHTS LQ D GRQ LOMMMEHDUQ) G-SRMIFFRXQADQG UHBDHG LQ RBHUWR \D\
REQIDARQ/R KDWY H DXG / HOGHUWR I XQG | XWMUH/ RDQV XQEHUWLYS JUHP HOVIRXUK VR \RHSD P HOAR Q)
[P RQNRZ 1Q) \RWH/ HIGHYD/DUAXOR D) MGIP HYNR DFRAVR ARP SHAMAWMUMGRNRQ REBBIGHG B\ D))
/ HBUDID.QMAKDN HDXAMY) / HGHUDVDUAKOWR WD H DXEY / HIGHIVBUIAK R IWREQ) DARQY XQEHMLY
$IWHP HQVILW \R B DV QR ( YHAR ' HIXOKDY RFPXUHG \R \WH SD P HOAR DQ CP RQNV RZLQ) \R \KH
YRURZ HUD/DUAKOR D) MGIP HAR DFRAWR FRP SHAMQAMUMVGRNRQ RABIGHS B \WHYRURZ HJDI QXKD
" HDXQMY / HGHUDVD IAKO\R KDV HDXQY / HGHIV BHK R W REQIDIRQY XQEHUWLY'$ JUHP HQVDQG
V[ \W \R KDV H DXV / HIGURJUDY RKHZ DVH QMG B DFRAONR FRP SHAMQAMUMGRIRD SURMGHS \KDAL
[ \XFK SD P HQAYDSD P HQAR \WH SUCASDOTP RQAR D)) / RIQIQUASHAWR Z KIFK WDV HDXQNY) / HOGJ
KDVQRAVX® | XQE-GIW5 DEEBIGKIHDG \  \KFK/ ROQZ HIHP DEHDADWP H




Z KHD WH FRIGMRY/ VHWRW IQ 6HANRD  Z HIH \DWILHG RUZ OYHG \WFK
SD P HYNKDOEHDSSTHG\RBD R SD \WH/ RDQVR DOGRY' HDXAMY / HGHY
RQD SR DB EDAY SURU\R FHQ) DSSTHG R WH SD PHAR DY / ROQVR WDV
" HDAMY / HIEHU $Q SDPHQV SWED P HQV RU RKHJ [P RXQV SOG RJ
SO CEGI\RD' HDXAY / HIGUWDNDHDSSIHG RUKHE \R SD [P RXQVRZ HG
B D' HDGMY / HEUSXOMOOAMR\WMYEHUWRD  E \KDOEHGHP HESOG\R
DOGUHAWAMGE, WD HDXQMY / HYGHU DOGHIK / HGHULUHYRATE® FRQHQV
KHHR

F  &RPPINHOM)HV 1R ' HDGMY / HIGHJ KD EH
HOMN®BG\R BFHYHDQ 1HHSD CEGIXQAHUBHAMRD G IRUDQ SHIRGGUQ)
ZKIFK WDV HBU LV D' HDXAY / HIGHJ DQG WH YRURZ HJ \KDID GRAVEH
GG\ SD. DQ \KAK | HH\WDARKHZ LVH Z RX@ KDYH BHHD UHTXULHG R KDYH
EHQSOG\WRWDN HDXOY / HGU

G HDAMY /HXH &XH | WH YRUIRZ HJ DQG \KH
$ P LQUADIYHS JHOADIUHH LQ Z UMEY \KDAD/ HIGHULY QR RIHUD' H XY
/ HIGHU \KH$ GP LQMRDAYHS JHQAZ LAWR QR \KH SO KHIR. Z KHIXSRQ
DVR \KHH | HAYHGDM\SHA LHGLQVXAK QRIFH DG \KEMPAR DY FROGMRQAHN
| RW WHHOQ \WDV HIGHJZ LD \R \WH H \WADSSTFCE®! SXUKDH DASDUKDV
SRMRQR RAMBAQ / ROQVR WHRKH/ HIGHY RAINHXAK RKHUCRIRQY DY
WHS P LQVDAYHS JHAP D GHALP LGHWR BHGHHRDY \R FDXOVHWH/ ROQ/\R
EH KHT RQ D SR DU EDAV B\ \KH / HIGHY 1Q CAFREDH Z IW \KHU'5 DEE®!
6KOH R \WH / ROQV Z KHIXSRQ \KFK / HGHU Z LOA-DH \R EH D' H DY
| HIGU SIRYIGHE\WDACR DEWWR HQVZ LOEHP DCHUANRCRARYHD Z LW UASHAAR
IHV DFRUHG RUSD PHV POGH B RURQ BHKDD R \WH %RURZ HJZ KLB! WDV
/ HBUZDVD' HDXOMY / HGU SIRIGHG 1XUHU WDAH F-BAKR WH H \MQV
RKHZ VHH SUALO DIWHG B\ WH O HAMG SDMEY QR AKDQIH KHXQE-UI URP
" HDXOMY) / HIGHR/ HYGHUZ LOFRQAMMMDZ DYHURUBBDHR DQ FDIP R
D) SOW KHIKQEHU DIMQ) [URP WD/ HOGHV KDAQ) BHHD D' HIDXGMY)
| U

5 HDDAQ

D .| RQDQ QM DQ $SSUTED/ HIGHJJILYHY Z UMD
QRIFH \R \WH & DBXDIRD $ JHWVRUWH &DBXDNRQ $ JHIARKHZ VH BHFRP HY
Y OH \WDVL DQ SRAMY RUBBDHR &RMMIDAG QRARFFXURQ D UDBEG!
EDUVIP RQ) \WH$ SSIFCEGY/ HIGHY/LQDAFREDFHZ LW \RHUUASHRRYHS DIREG!
6KO/R \WWHLP RQADQGWSHR &RIMICEHQ) SRAMSRUMDDHG RKHADD
1Q FROQHIRY ZIWW 0Q GVUBAR) R &RIDMID LQ FROGHAIRD ZIW DD
DAL QP HWBXWXDQAR 6HURD L. RUWH &RTIDMDOL QRAKHE CP RQY
\WH $ SSOFCEG / HYGHY 1Q DFFREDGAH Z W \KHU UASHRARYH 5 DINE®! 6KDY
(FOAQ) Z W UASHWMR \WH WSH/ R &RTDMIOKHE B\ HIFK $ SSOFCE®
/ HIBU IRUDQ RKHJUBDRY RKHUWDQ D/ D BAXO\R D/ HGUH HAMQ)
WP HAHY 1O DAFREDFH Z W \WWH/ RIQ' RAXP HONV RU L &RIDMIOGHD/\R
EHQMMEXMS LQ FRQGHANRQ Z 1\W DQ DALI QP HEXWXOQAR 6 HRANRD WD
RQ RUDVSURP S® Dv SUIPWAE® | RTRZ 1) \KFK DM \KH & DBXDNRQ'S JHW
\KDD RV \WH $ SSTFCE®! / HIGHY R \XFK ALURP WIgFHY DG RQ RU DV
SRR S® D/ SUIRWED! IRBZIQ WH OOM R KK RIH \KH $ SSIFCE®
/ HGHY \KDDFDXAH DY WDQIHY R &RIDMIDIURP \KH &RTIDMIOS FFRXQN
WDAWKH  FRQAROR & RIDMDCS FFRXQVARQURBGE. RXHS SSTFCEG!/ HIGHY
D/PD EHGHHWDY DVGHMP IGHGE \WH&DBXDIRQS JHIMR HUKUHWDAKH
&RUMIOLY KHT [P RQY \WH $ SSTFCE®! / HGHY LQ CFFREDGFH Z W \KHU
UASHRAIYHS5 DEEBIGKDY [FOGQ) Z W UASHAAR WHWSH/R & RTDMDOKHT
B HFK $ SSOFCEGH / HIGU ( OFK / HIGHU WY \R ARRSHIDM 1Q JRRG | DK
Z LK WH &DBXDIRY $ JHOVDQG WH &XWRADD W HIHAMKK BEDDCAQ)
(FOAQ) IRUWHDRAGFHR GREWE \XEP W) Z UMK LOXKRNRQY \R \KH
&XWRADQWR H | HANAA DU HY 7 KHYRWRZ HJ




KHIE, FROHQNV R DQG \R WH H \WOAGHHADY  Z LAODFRRSHIDM 1Q JRRG | DMK
Z WK \XAK\WDQUHY 1 REMWMBEQ) DO WQJ) \R\WHFRADY FRQEIGHSKHHO
R UHEDDAQ) \KDDEH UHTXLLHG \R \KH H WA FLURXP WA GHAUEHS 1Q
FOOH L RUIL R WMVGHAUR) D UBAWXOMURP [ D/ HBUZOVMQ
P RXQV RZ1Q) R IWZ KHAHJ SUCASDO LQMIRURKHZ M 1Q CAFREDIH
Z WK _6HANRD D RJ\ D/HGUWDIQ DDORJI) SRWRQ R \KH
&RIDMID RKHJWDQ LQ FROGHANRD Z W 6HAMRD  RUSXWXOQMR DG 1Q
CAAREDGAHZ W \WWHWLP VR \KHRKH RDD' RPXP HOV

E (0K R WH /HOHY DG WH YRIRZHJ) KHIE
DAKRU] H/WH& DBXDNRQ$ JHIWR GHIVHUD & RIDMICS HTRFDARY, QUUKANRY
R \WH &XWRADY ZLWW D RS, R WH YRIRZHJ L 1Q RGHUWR LOMKRAMAH
&XWRGEDQ R HIHAAIY WHEDDGAQ) GHAUEHG LQ WH SWAHAQ) FOX\H D DG
L LQFRQGHRANRQZ LW D) 6XEVHNXHV RDQYRWRZ LQ) R \KHH WOAGHRHXDY
R HQUXUH \KDARH & RIDAMDOLY KHE RQD3WR 5 DBYDY ( DK/ HGHUDIBH/\R
FRRSHIDM LQ JRRG | DM Z LW \WH & DBXDWNRQS JHADQG WH & XWRADQWR HIHRAW
D) WK UDIFDIRY LFOAQ) |RUWH DRAIFH R GREWE \XEP W)

Z UMW LOXKRANRQY \R \WH & XWIRGALDQ\R H | HAAGKAK UHDERFDARQDQG 00 UHDMG
WIQMHY R &RIDMDD 7KH %RURZ HUKHIE  FRQHQV \R DQG \R \KH H \MOV/

WY Z LQFRRSHDMIQJIRRGI DWW Z W \XAK WM HY

$ GAWRIDOERP P W HQVDQG/ RDQY

D 7KHYRUZHJPD DMWRSIRY IR WP H\R WP H
IRBZ QY \WHS PHOP HQM R ([IHAMH' DM B\ GHIYHY R DZ UMK GRIFH
R WHS$ GP LQVDAYH S JHVRBEIQ$ GAWRIDD ROQ &RP P W HONV DQ \MP
@OV P DCH Z W UASHAR \IXFK $ GAURID/ RDQ &RP P W HQW EHQ KHHQ
UHHIMG \R D/3$ GAWRIY ROV SIRYIGHS WDWL \KH DIJUHIDM CP RXQAR
$ GAWRDY ROQ&RP P LW HON RABIGHS MGAHWHS P HIGBP HOML R ( [1HRAMYH
' DM\KDDQRW FHG L \KHYRURZ HAMKDDQRAEHSHP WHG\R
RABIQ$ GAURIO RIQ&RP P W HIVRQP RHWDQQH  RAFDURY/ XQBW
RKHZ MHDIBHG B WHS GP LQUADIYHS JHQVDQG 1L WHH KDEDEHQR P RUA
WOQWD  7WgKHVR / RDQVDQGRU&RP P LW HOVRAMBAQ) KHIXQEUDN
DQ WP H ( DR KK QRIVH [ \KDOEHGHIVHIG\R WHS GP LQVADRYHS JHIADV
GDIVMY YBMCHN ' DV SURU\R \WH BINXHXMG GDM RQ ZKIFK \IKFK
$ GAMRID/ RIQ &RP P WY HQV DUH \R EH HIFAYH \WH 3$ GAWRID/ R/
SBUQ) ' DM RUVKRK \KRUWUWP H D/ \KH$ GP LQVADIYHS JHQAP D DIUH
DQG \KDD\SHAI\ \KH [P RXQAR  \WH $ GAWRQIID/ RIQ &RP P W HQN \R EH
REVBLCHG DQG WH CSSTFCEGIS GAMRID RIQV&®IQ) ' DMDG \ PD GRAEH
GHYHIG DADQ WPHWDNV  WHH LV DQ H MY ( YHMAR * HDAWRU D
0 DQEDRY 3UHED P HOAL RIFH KDY BHHQ GHIVHIG \R WH YRUIRZ HJ $ GAURTO
/ RDQ&RP P W HQNP D EHP DEHDQGSIRVIGGE D H MM / HGH EXWR
HIMMY / HIGH ZI@ KDH D) REDDAR) R SURICH $ GAWRID / R
&RPP W HIN QRUZ LGD\WH %RURZ HJKDYH DY REQIDARQ \R DSSURCK 00
H MY / HYGHY \R SIRIGH D) $ GAWR@O/ RIQ &RPPIWHQN RUB DQ
( ILEDIS WIQH SURVGHS \WDAKHS GP LQWADIYHS JHWKDIKDYH D FRQHQV
WKWQRNR EHXQUDRIED Z MWKHT RUGHD H5 Z W UASHANR \WH DEAMRY
R D) (@ILEGI$WIQH DV DQ $ GAWRID/ HIGHU WDMY QRAD / HIGHJ DD
$1ILADMR D/ HIGHJRUDQS$ SSIRTHG) XQG

E  7KH WPV DG SRIMRY R D) $GAWRID/ RN
&RP P MY HON\KDOEH LGHQIVDOR \KH, QU0 RDQ&RP P WY HOVDQG WHWMP \/
DG SRVMRY/ R DQ $ GAWRID/ ROQV P DCH Z MW UASHAMKHIAR \KDDEH
|GHQIFDOWR \WH , QUDDY ROV SIRMGHS _KRZ HYHU KDL \KH %DH 6SUHDG DG

DR XS WRQAVHVR RUBHDMY WRDQ \XFK$ GAWRIDO RIQVP D EHDAKHWHD




P DO\HADAY DG L WWHO DMUW ' DMIRUMKRK $ GAWRQD ROQVP D EH\KH
\CP H DV RUGWIKDD EXVKDOEH QR HAMHJWWDD \WHO DMUMW ' DM IRUDQ
WHOH MY / ROV

F 7kH HIFAWHHV R Q) $GEAWRIO /R
&RPP W HOV RQ WH CBSIFCE®! $ GAURIOD/ RO/ &BUQ) ' DM DQG \KH
RPXUMHFHR D H WMRQ R FUHAVWKHIKQEHU\KDODEH \WEVPARQD \R \WH
DI CAMRQR \WH I RTRZ 1Q) ARQAMRQY SUHRHEHVDVDSSIFEE® $ H HRXAMRY
DQG GHIYHY R 0Q, GRUP HQBDS JUHP HAE, WH 9ARURZ HJDQG HIFK 3HIRQ
DUHQ \R SRYLGH \KFK $ GAWRID/ RIQ &RP P LW HQV DV DSSTFED! %
QRIFH R \KFK , GRUP HQIBOS JUHP HOVVRIHKHUZ MK D FRS. R \KH H HXWG
, GFUHP HQIBOS J UHHP HQADQG D FHWLFDM I URP D5 HGRQUE®I2 | LFHUFHWW LQ)
\KDAWKH FRQEWRQ/\VHWRW IQWVBHANRD 7 LW IASHAAR XK $ GAURTD
/ ROQ &RP P W HQV DG $ GAWRIDD RDQV KDYH EHHQ VDI LHG \KDDKDYH EHHD
GHVHIG\R\WHS JHOV & HIFK R \WHFRQBUWRQ/\HVRW IQBHRANRD  DOG
" KK RMHUFRQEMRQY DV \WHYRUIRZ HIDQG HIFK 3HIRQDIUWHQ) \R SURYICH
KK $ GAMRID ROQ&RP P W HQVDV CESOFCE®! \KDD) UHH LQ \WH CESTFLE®!
, GFUHP HQIBCS JUHH-P HOWV, QDBAMRY LQFRQGHANRDZ W WHH I HAWHHWR DQ
$ GAMRIDD RIQ&RP P WY HQMKHIRURZ HKDDGHIYHR WHS GP LQRDAYH
$ JHQNFXWRP [ \XSSBP HQBORSIQRYY FRSRIDM UAROMRYY FHWIFDA/DQG
RKHJ PAVRP DY GRAP HQV 1Q HIFK FDH DV WH $ GP LQVRDAYH $ JHAP D
UDRIED UNHIVIQ AROGHARY \WHIZ MK 7KH %RURZ HJ \KDID X\VH \WKH
SRHO/ R ) $GAWRID/ R 1Q CFFREDGFH Z W _6HRANRD Q
FRQGHAIRY Z W DY $ GAMRIDD/ RDQ &RP P LW HONV WH %RUIRZ HJDQG HIFK
$ GAMWRDD HIGUDIBH/WR L XQBW \WH DSSOFEGI$ GAMRIDD HIGHJLY )
H LMY $ SSTFCEG!/ HYGHUDQG \WH HABEDWKP HWR D & RIDMIICE FFRXQADGG
WH H HRANRQ DQG GHIYHY R NRQEHY \R WH 6HRXUMY $ JUHP HQAVDQG \KH
& RUDMIDOB FARXQARQURDS JUHHP HQAY GRAGHHADY  GXH\R \WKFK $ GAURQID
[ HIGHV H MY &RIDMID $ FFRXQN DG &RIDMID $ FFRXQIV &RQNRO
$IUHPHV [  HWBEDK DWHSDUDM & RIDMICS FFRXQAZ LW WH & XWRADD \
HQMULQR DVRLQEH R WH & RTDAMIICS FARXQA&RQRCS JUH-P HWZ AW URSHAAR
WK &RIDMIDS FFRXQVDQG D NMLQEHU \R \WH 6HRXUW $ JUHP HOWV Z KLEK
MIQEHY \KDD EH CNRZGEHG B \WH $ P LQVADIYH $ JHOW DG WH
&DBXDINRQS JHQVOG | Ul WDRIED WNXHAMGE! \WH&XWRADD HOMILQR
D PXWEP HJDFFRXQAD) UH-P HQARURKHUDI UHHP HAZ W WH & XWRADQ QG LU
PINH CBSURSUDM [P HYP HQV \R \MLY $ JUHP HWDQG \WH RKHU / RIQ
' ROP HOV R WHGRADQ OGP LQVADAYH \MKQFDORUMP LOU FKOQIHY DV DA
UDRTED BINXHINGE \WHS SSTFCEG/ HIGHY \WHS GAUREDO HIGHY RUWH
$ P LQVADRYHS JHIA7 KHYRIRZ HIVKDIDGHIYHUWR \KFK $ GAMRDD! HGUD
JRP 8 RJRP* 3XSRHE\EAP HQNRU LI DSSIFCE®! DQLP HIZP HQAWRD
JRP 8 RU)RP *  3XSRH 6\BAP HQVSURA® GHIYHIG R \KFK
$ GAWRIDD/ HIBHJLQ W FDSCAW Dv D/ HBHUKHIKQEU GO H HXWG B D
SHERUEB! 2 11IFHU 1Q HIFK FDH XQBW \KFK $ GAURED / HIG KDV
FRQ LUP HEWDAMER-Y QRABIDAUHHWHAKK | RP

G  $Q $GAURID/ RN &RPPIWHON \KDD EHRPH
HIHAYH DQG BHFRP H &RP P W HQV XQG-U WY $ JUHP HQVSXUXOQMR DD
P HYP HQV DQ 3. QRUP HOD $JWHPHON \R \MV $JWHPHQVDG DV
DSSURSUDM WH RAHU / RID ' ROPHONV H HPWG B\ \WH %RURZ HU \WH
$ P LQUADIYHS JHQVHIFK 3HYRQ DIUHQ) R SURYIGH \WFK $ GAMRIDD/ RID
&RPPIWHON D/ DSSTFCE®! DQG XSRQ \WH HIHAWHHW WHIR L DQ
3HIRQ SIRVIAQ) KK &RP P LW HOV WDAL QRAKHD D/ HBH\KDIDEHRP HD
/ HIGHUI RUDDSXUSRAHY 1Q FRQGHAIRD Z LW \MLY'$ JUHP HOADQG IL D 3HYRQ
SRIAQ ) $GAURTOD/ RIQ &RP P W HQNV \KDD BHRP H D) $ GAWRID
/ HIGUI RUDIDSXUBRAY 1Q ARQGHANRY Z W KV $ JUHP OV 1 RE WWMBECQY
DO [Q6HANRD  \R\KH FRQAMDY  HIFK , GRUHP HQIOS JUH-P HQAP D)
Z WKRAMAH FROHOVR DQ RAHJ / HQBHU HIHRAMKAK TP HYGP HQV \R \KLY/
$ JUHP HUDQG\WHRKHY ROQ' RXP HQVDVP D EHQHHADY  [Q\KH




UDRTEGIRSIQROR \WHS$ GP LQMADAYHS JHIANDQG WH YRURZ HJ VR H 1 HANKH
SRMRYR WMVEHURD  LFOAQ) R HORADQ G / HIGHY DG \WHU
&RP P W HQV IMEHQ) XQEHINRRG DQG DI UHHG WDAKH FRQHNR WHS HTXULHG
/ HGHY \KDD QRVEH BTG \R HIBEDK $ GAMRID/ ROQ &RP P LW HON
SXOXOQARWLYBHRD  RURH | HANAKAK TP HIGP HON

$57,&/ ( ,,,
7$; (6 <,(/' 3527(&7,218$1" /1 (*$/,7<

7O H/

D ' HIGHS7HPV ) RUSKARH/R WY 6 HANRD \KH
\MP 3CESTHERY 7 LFXGV) $7&$

E  3DPHIN)UHR 70H/ $Q DYGDOMSD PHWE RJ
ROOAFRXQAR D) REQIDMRQR \WHYRIWRZ HIXQEUDQ / RIQ' RAXP HQAKDD
EHP DEHZ WWRWWEHBANRQRUZ WWKRTQ) [RUDQ 700 B/ H AW/ BTXUHGE
DSSUFCE®! / ¥ ,| DQ DSSIHE®! / ¥ DV GHMPLGHS 1Q WH JRRG |0\
QVFHNRY R DD CBSTED! © WWKREBQ) $IJHW WXL WH G-BANRQ RU
ZOMKRBQ R D) 70 1GRP DQ KK SO PHAR D: LWWKREBQ $ JHWWKD
\WH DSSOFCEG :  WKRTQ) $ JHIWKDDEH HAM®EG \R P DNH\KFK GHANRQ RU
Z \NKRTQ) DG \KDOWP HY SD WH | XOOP RQAGHAMS RUZ WKHT \R \KH
UHDYDQA* RYHOP HBDS XWRIW LQ DFFREIGAH Z W CSSTIFCE®Y / ¥ DG U
WK 700 VDD, Q3P QUIHG7E WHQWH\XP SD CEBIE \WHYRWRZ HAKDDEH
LQRUDHG DV GHHADY \R \KDADWWU\KAK GHOAIRQ RUZ WWKRTQ) KDY BHHD
PDH LFOAQ WK GOANRY DQG Z WKRTLQIV DESIFCEG! \R DEAMRID
WPV SD CEG! XQGHJ LY. 6HARD \WH DSSTACE®! 5 HASHOMMHYHY )
CP RXQAHTXOOWR WH \MP IWZ RXTS KDYH UHFHYHS KDG QR \KFK GHOXAURQ RU
Z \NKR@Q) BHQP DCH

F  3DPHOWR 2\WHJ 70H/ B WH YRURZHJ 7KH
YRURZ HJ KD WPHY SD \R \KH UHDYDQWV* RYHCP HQBD $ XWRIW 1Q
CFFRUEDQAH Z W DBSOFCEGH/ [¥ RUDAKH ROMRQ R \WH$ GP LQMADIYHS JHQV
WP HD UHP EXUHIWRUWHSD PHWR DQ 2 \WHJ7L] HY

G _QEPQUMDNRE WHYRIRZ HJ 7KH %RURZ HI\KDD
IQEPQI\ HFK 5HASHWZIWMGQ @)V DWWIGHP DG WHHRU |RUWH IX@
PRQ\R Q) QP QG 70H [FOAQ Q3P QUIHG 70 H/ IP SRHG RJ
DXHIMG RQ RU DMIEX\RE®! \R [P RXQN SD CEG! XQGHU WYV 6HARD G
SO CEGIRUSOG R \KFK 5 HASIHQARUUANXULAG \R EHZ \WKHTS RUGHSPAG | URP
DSD P HQAR XK 5 HASLHOADQG D). WDRIEGH SHOA/DIMQ) WHHURP RU
Z WK WASHARHAR Z KRMHURJQRWKK , GG-P QULHG 700 H/Z HH FRIA® RU
GIDD PSRHG RU DAHWG B\ WH UHBNYDQV* RYHGP HMED $ XKRIW $
FHWLFDM DV \R \WH P RQAVR  \XFK SD P HOAVRU QCHOW GHIYHBG \R \WH
YRWZ HJE D/ HGU ZIWK DFRS. \R \WH$ GP LQWDAYH $ JHW RUE\ WH
$ P LQUADIYH $ JHOARQ IW RZ Q BHKOD RJRQ BKOD R D/ HXGHU \KDIDEH
FRFFOMYH CEVHAP DU HIVHURU 7 KH %RURZ HJ\KDDDOR DG GRHY KHIR
MIQ® DG HWHDD QAP QI \WH $ GP LQWDAYH $ JHQV DG \KDD P D\H
D PHOMQ WSHAMAHIR ZIWQ @DV DWU GP 05 WHHRU 1RUDQ
CPRXQVZKIFK D / HGU IRUDY UDRQ IDW \R D IQEHHDIED R \WH
$ CP LQVADAYHS JHOAD/ UTXLHG SAMCQAR6HANRD —— H BHBZ QAR DQ
CP RAQV\KHS GP LQMADIYHS JHIWDY BFHYHG DVDVHAR | DIDIQWKAK / HOGHU
SAOMOQARGHANRD — H BHBZ  SURMIGHE WD \WHYRURZ HJLY NG \R
AUA® (QEP QI \KH $ GP LQDAYH $ JHIVSXXOQMER KLY VHOMFH WH
$ GP LQVDAYHS J HUAWKDDVENH DIMKEV BDRIED UIXHINGE. WHYRURZ HJ
LQRUGHME HQKUH\WDAKHYRURZ HUV\XKEURI DAMG\R WHS GP LQVRDAYHS JHOAV
WKWR FRIBAVURP \WHCBSOFE®Y/ HIG-U




H _QEPQIUDNR) B \WH/ HIGHY (DK / HIGH \KDD
HYHIDD IQEP QN L \WH$S P IQWDIYHS JHQVZ MO WD @DV DWW
GP DG WHHRU IRUDQ , Q&P QULHG 70 Hv DMIEXEE®! R \KFK / HGHU BXW
RO R \WH H\WOVWDNV\KH YRIRZ HJ KDV GRVODHIG LGP QILHG WH
$ P LQVADIYH $ JHQMRU\KFK , Q3P QULHG 70 HY DQG Z WRAWIP M) \KH
REWDIRQ R WHYRIRZ HUWR GR\R L \KH$ GP LQVDAYH $ JHQVDQG WH
YRURZ HJ D/DSSTFCEG! DIDQXDY. 70 HY DAMEXBEGIWR XK /| HIGH VI O
R FRP SO Z W WHSRMRY/R 6HAIRD  F UHDIY \R \WH P DQMIGFH
R D3DMASDQAS HIIMAIDGG UL \KHS GP LQWANDRYHS JHQVDQG WH %RURZ HJ

D/ CSSOFCE®! IDQWADY ( [ FOGHS 70 HY DMIEXEEG R \KFK / HIGHU LQHIFK
FDH \WDADUH SD CEGIRUSOIGE. \WH$ GP LQMADAYHS JHIANRUWH YRUIRZ HJLQ
FRIHARQ Z W DQ / R RXP HWDG DR UDRIEG! H SHAY DIMQY

WHHURP RUZ W UAS-PARHIR Z KHM-URUQRAUKRK 70 HVZ HHFRWA® RU
GIDD [PSRHG RU DAHWG B\ WH UHBYDQV* RYHGP HMED $ XKRIW  $

FHWYLEDMD/ARWHDP RXQAR \KFK SD P HQARUACELOW GHIYHG\RDQ / HGHU
B \WHS$ G LQVDAYH $ JHIMKDIDEH FRIFOMYH CEVHAP DQU HIVHURU ( OFK

| HIGUKHIE DAKRU] HAKHS GP LQVADIYHS JHIAR\VHAR | DQGCSSO D) DG
DIDCP RXQV DADQ. WP H RZ LQ) R \KFK / HIGHUXQEHUDD / RIQ' RAXP HWRU
RKHZ VH SD CEGI B\ WH$ GP LQVDAYHS$ JHQAR \WH/ HGUIURP DQ RKHJ
\RUH DIOQIVDQ [P RXQNGH \R WH $ GP LQUADIYH $ JHQVXQEH \KMV
NEWHAR) H

[ (VIGFHR 30 P HON $ VARRQ DY SUTRIACEGI D \WUDQ
SDPHMR 70 H/EB \WH %RURZ HJ\R D* RYHOP HOBOS XWRIN SXYXOQMR
WVEHAURD  \WH %RURZ HJ\KDDGHIYHU\R WH $ GP LQARDAYH $ JHAKH
RWLICDORUDFHWIHGFRS. R DUFHSWMMHGE! KK * RYHLCP HQBOS XKRUMY
HIGHAQ) KK SD P HOVDFRS, R \WH UMD BRI \KFK SD P HWRURKH
HAGHIFHR KK SD P HQABDRIED \DIVMCARY \RWHS GP LQMRDAYHS JHOV

J 6\UMVR /| HGHY

L $Q / HGURJS$ JIHQMKDMY HOVBG \R DD
HHSIRY IRP RU BGANRQ R ZIWKKRGQ 70 ZIW UHSHRMWR
SOPHW POAH XQ@3HJ DR/ AR ' RAP HQV\WKDD GHIYHU \R \KH
YRURZ HUDQGWHS GP LQWIDRYHS JHANDAKH WP HRUWP H/WDRIED
WINXHWAG B \WH YRIRZ HURUWKHS GP LQWIDRYHS JHOWKAK SURSHO
FRP SBIAG DG H HRAWMG GRRXP HREBIRQ WDRIED BWINXHMG B \KH
YRURZ HJRU\KHS GP LQMDAYHS JHRADY Z LASHIP IWXFK SD P HQVR
BEH P DGH Z MRAWWZ WKRTQ) RUDAD UHOEE DM R Z WKRTQ) ,Q
DEAWRY DR / HGURUS JHQMI UHDIRTE® UNHWAGE. WHYRIRZ HJ
RUWH $ GP LQWDAYH $ JHQW KD GHIYHU XK. RIHU GRAXP HRBIRD
SIHAIEGE CSSIHER!/ [ RUBDIRIED BNXHAMGE \KHYRURZ HJ
RU WH $ GP LQWDYH $ JHQVDY Z 1O HTE® \WH YRURZ HJ RU \KH
$ P IQWIDAYH $ JHQMR GAMP LQH Z KHKHU RU QRWXRK / HGHU RU
$IHQVLY \XEMPMR EDANXS  Z WKRTIQ) RU IQRP DIRQ USRI
WIXUWPHQV 1 REMMEEQ) DQWQ \R WH FRQADY  1Q \KH
SHHAQ) B R VHOMIAHY \WH FRP SBURQ H HRXAWRQ DG \MEP MWRQR
WK GRXP HQEINRY RKHU \WOD WK GRRXP HQERQ \HWIRW 1Q
BHWRD)  JUL$ U %DGI " BEHRZ WDORMEHWIUGL
1Q WH / HGHYV RU$ JHQW WDRIEG MGIP HQWKK FRP SBURQ
H HRXANRQ RUMEP IMRQ Z RX@ \KEMPAMXAK / HQGHURU$ JHQAWRE DQ
P DMIDOXQHP EXYHG FRWRUH SHRH RUZ RX@ P DAMIDD SUHYAFRH
\WH®I DORUFRP P HADOSRIMRQR \WAK /. HQGHURUS JHQWV

L DWW QPONMY WH JHHDDW R \KH

IRMIRQ)

$ DR /HGURISIHMWDMY D 8 6
3HYIRQ \KDIDGHIYHJ W \WH YRURZ HJ DQG \WH $ GP LQWDAYH
$ JHINWRQRUSUR R \WHEDMRQZ KLFK \KFK




/ HIGU RU $ JHWEHRP HV D / HIGHU RU $ JHQWVXQEHU \KY
$IUHPHV DG IR WPH \R WP H WHIDIWMJ XSRQ \KH
BDRIEG BIDXHWR WH YRIRZ HJ RU WH $ GP LQWDAYH
$IHWV H HWWGFRIHVR ,56 )RP © AHWA LQ) WDKK
/ HIGU RU $JHVIY HHPSWIWRP 8 6  IHEHID ERNKS
Z \NKRTQ) \§f

% DO )RHIQ/ HIGURUS JHQMKDMY
QRADS 6 3HIRQ\KDD\R \WHH \WONWY BIDID HONBG\R R
\R GHIVHU\R \WH YRURZ HJDQG \WH $ GP LQVADIYH $ JHV 1O
KK QP BHUR FRSLHY DV \KDIDEH UITXHAAG B\ \WH UHALSLHQWY
RQ RUSURU\R \WH GDM RQ Z KLFK \KFK ) RMJIQ/ HIBHJRUNKK
$ JHQABHRP W/ D/ HIBHURUS JHWKQGHUWLY'$ JUHP HOV DG
1URP WP H\R WP H KD \WUXSRQ WH U-DRQEGI BTXHWAR \RH
YRURZ HJ RJ WH $ GP IQWWDAH $ JHOV ZKIFKHYHU R \WH
| RIRZ LQY |V OSSTFCEB!

, IQ WH FDH R D )RHIQ
| HIGURUS JHQVFDIP 1) WHEHH IWR DQLGRRP H\
WDV \R Z KIFK \WH 8 QWG 6\BIMY LV D SDW [ ZIW
USHFW\R SDPHOV R IQMMWXQE) D) / R
' RXP HQWH HXWWG FRSHVR ,56 )RP @ %1 RU

W1 ( HMEOKQ R HHPSIR IR RU
BBAENRQR 8 6 |HHIOZ MWKRTIQ) 70} SXOXOQAR
\KH 2 LOMIKV DWBI R KK \Jf WDWV OQG \ ZIW
UASHAMR 0Q  RKHJ CBSTFCE®! SD P HQV XQaHU Q)
/ RO ' RAXP HWH HWG FRIIV R ,56 )RP
%W 1R %1 ( HAEDKQ DQH HP SWRQIURP
RUMBANRQR 8 6 |HHDOZ WKRTMQ) 70 SXUXDQV
R WH 3 BXMQHNV SRIW  RUSRMHULGFRP H - DWMFG! R
\KA\S WDV

HHHMWG FRIHVR 56 ) RP
(&

., 1Q \WH mH R D )RHIQ
/ HBHU FOIP Q) WH EHHIW R \WH H HP SIRQ IRU
SRWRIR IQMHMXQE-UBHAMRD ~ F R\KHERAH [
D FHWLFDM \VEWIRND LOWHIRP R ([KAW \R
\WH HIHRMEDMXK ) RIIQ / HIGHU LY QRAD 2 EDQN
ZIMOWHPHQQ R 6HAIRQ F  $ R WH
&RAH D*  SHRHMKDWKRTH) R \KHYRWRZ HJ RU
VR \WH H \WMKH YRIRZ HJ LV GVHIDGS IRUS 6
IHGHID IGFRPH \If SXSRH/ R WH YRUIRZHYV
WDG-GRZQGUIRUS 6 |HHDOGRP HVEf SXERH/
ZIMQ WH PHQQ) R 6HARD F % R \WH
&R RUD3FRQRDEG | RHIQ FRERDIRY GHAIEHS
IQ6HMRQ) F & R WH&RH D386 70
&RP SIDFH &HWIFDM DG\ H HRXOMG FRSIHV R
56)RP: % 1RJS %1 ( RU

9 WRWHH WD) RHJQ/ H3H)
LV (RMKH BEHH IHDORZ (HJ H HRXAMG FRSIHV R 56
JRP :  ,0< FRPSDQHGR ,56 )RP @ (&,
56 )RP : %1 RJ: %1( D86 70
&RP SIDJAH &HWIFDM \XEWIQIDD 1Q WH IRP R
([KAW RY([KBW ,56)RP:  DQGRIRKHJ
FHWYLFDINRQ GRAXP VI URP HOFK EHCH LALDORZ GHU DV
CSSOHER SIRNGHS WDML \WH ) RHIQ / HGULV D
SOMHIKLS DG RH RUP RIH QUHARULQAUHRABDNGHY
R XK ) RHIQ / HEHU DH FDIP QY \WH SRWRIR
LMW HP SIRQ \IKAK ) RILIQ/ HBUP D SIRVIGHD
86 70







&RP SIOFH &HWIFDM \}EWIQIID® 1Q WH IRP R
([KBW RQBEKDD R HIK XK GUHRADGG LQALHRW
S

& R )RHIQ/HGEUDEG ) $IHW
ZKFK IV RAD 8 6 3HIRQ \KDD \R \WH H WMWY GIDDm
HOMBG \R QR \R GHIYHU \R WH 9RUZHJ DG \WH
$ P LQUADIYH $ JHOV LQ \WFK QP BHUR FRSLHY DV \KDODEH
BIXHIAG B\ \WH UHASIHQW RQ RUSURUR \WH DM RQ Z KIFK
WK ) RIMJQ / HYBHU RUS$ JHOMEHRP HY D / HIGHJ RU$ JHW
XQEHJWLY'$ JUHP HOVDQG 1URP WP H\R WP H\KHBDNMUXSRQ
\WH UDRIEG! BIXHNR \WH YRURZ HJRUWH$ GP LQMDAYH
$IHW HHXMG FREHV R D RMHJ IRP  SHWAUBG B
DSSOFCEGY / [ DV D EDWY IRUFDIPLQ) H HP SIRQ 1URP RUD
BBAIRY 1Q 8 6 |HEHIDDZ MWKRMQ) 70 GO ARP SHIAMG
VRIHKHU Z WK \KAK \XSSBP HQBY  GRAXP HOBIRQ DV PO EH
SIARIEHG B\ CBSTIFCEGR! / ¥ \R SHIP IMAKH YRIRZ HJRUWH
$CPIQUDIYH $IHOV R GHMPLCH WH ZIWKRBQ) RU
GANRQUATXLHG\R EHP DGH DG

I DSDPHQVPDEH W D/ HGU RU
$IHQAXQEUDQ / RIQ' RAXP HQAZ RX@ EH \KEMAMR 8 6
| HEHIOZ \WWKRTQ) 70 [P SRHGE )$7&$ LI WK/ HIGURU
$ JHOAZ HH \R IDOWR FRP SO Z 1\ \KH DSSTFCEG! U-BRWY
BITXUP HQVR ) $7&$  LFOQQ) WRH FROBIGHS 1Q 6HAURY
ERJ) E R \WH&RH D/OSSIFE® \KAK/ HGHURU
$ JHQMKDIDD GHIYHU W WH %RURZ HJ DQG \KH $ GP LQMADYH
$ JHOADARHWP HRUWP H/SIARIBHG B\ / IZ. DG DAGKEK WP H
RJ W H/ UWDRIED UBINXHMWG B \WH 9RUIRZ HJ RJ \WH
$CPIQUDIYH $ JHQV \KFK GROP HQIIRD SWAUEG B
DSSOHED!/ [ LGFOAQ) DVSIHAIEGE 6HUWRY — E
& L R WH &RH DI WK DEAMRID GRAXP HOBUIRY
UDRIED WHIXHIAG B WH YRIRZ HJ RUWH $ GP LQVRDAYH
$IJHWDV PD EH QFHAY IRJ \WH %RURZ HJ DG \KH
$ P LQUADYH $ JHIMR FRP SO Z 1\ WHU REQIDARQY XQGHU
)$7&$ DOQG R GHMP LGH WDKK / HGU RJ $ JHQWKDY
FRP STHG Z I\ \KFK / HIGHV RU$ JHOW REQIDARYY XQaHJ
)$7&$ RUWR GAMP LGH \WH CP RXQMR GHOANDNG Z KR
IRP \KFK SDP HQVBRBD IRJSKERH/ R MY FIXH
3)$78&$ " \KDDIGFOGHDQ [P HIP HQVP DEHWR) $7&$ DWW
WHADMR \MLV$ JUHP HQV

( DK / HYGHU DG $ JHVDIUHY WDMI DQ IR RU FHWLFDIRQ LW
SUMRA® GHIYHIG H S RUBHRP H/ REVRBIM RULCCARXDM QDY BASHAW
LVKKDEDXSEDM KK |RP RUFHWIFDIRQ RUSURP S QR \KH YRURZ HJDQG

\KH$ GP LQWADRYHS JHONQZ UMY R WGIDOTHON \RGR\R

K _7UDFHWWR &HWWIQSHXQR/ 1 DY SDOW GHMP LGH/
LQUMRBIGVUHIRQH HAVHGLQIRRG I MW \WDMKDY UHFHYHGDUH XQGR DQ)
70 H/ D/ R ZKIFK IWKDY BHHD 1QE-P QULHG SXUXOQMR KLY 6HANRD
I(FOAQ) B \WHSD P HWR DEAUMRIDOTP RXQNV SXWXDQAR KLY 6HANRD
IWWKD@SD, R\WHLQEP QUI\ L) SOV DQLP RXQMHNXCOR KA BHXQG EXVWRQD
R \WHH WAR LQE-P QW SD P HQVP DCHXQGHUMMY/6HAMRD 7 WK URSHAW
R WH 70 H/ JIIMQ) UVH \R KK BIXQG QAR DIDRAR SRANHAH SHOHY
(FOAQ) 70 H R \KFK LQG-P QILHG SOW DQG Z MKRAMQMIWY RKHU\KDQ
DQ IQMAMEIGE \WH UHDYDQA RYHGP HQNOS XKRUMY Z 1 URSHRAR VKK
HXQG 6XFK LQEP QI\ LQI SOV XSRQWH BIXHWAR \KAK LGP QILLHG SDIWV
\KDDWED R KK LQG-P QILHG SOV \KH [P RXQASDLG RYHU SXUKDQMR WY
AEFRIRD K SOV DD SHDWW LQMWMWRURKM-URDIH/ IPSRHG B\ \WH
UHDYDQWY RYHLP HIBCS XKRIMY LQWHHHAKDAKRK




QAP QILHG SOW LV BITXUG R BED WK BHXQG R KK * RYHGP HED
$XKRIWV 1 R MWMBREQ) DO \WLQ) WWHFRQUDY LOWNXEHR) K LOR

HHONVZ L@ WH LGP QILHG SDW EH BIIXUWG R SO D) CPRXQWR DD
LGP QI\ LY SOV SXUXDQAR MV AKEVHRAIRD K \KHSD P HOWR Z KIFK Z RXT
SOFH WH LQG-P QULHG SOW 1Q D GWW | DYRIEG! GHADNMU7L] SRVUMRQ \WDQ \KH
LQE-P QUIHGSOW Z RAKDYHEHHRLOL \WH7D] \KEMPAR LQG-P QULFDIRQDOG
JIMQY UMH R \KFK BIXQG KOG RVEHHD GRS Z WWKHT RU RKHZ
LP SRVHG DG WH LQE-P QU LFDINRQ SO P HQW RUDBAMRIDOCP RXQN Z W BASHRAW
R \KAK 700 KOG QHYHUEHHR SOG 7 KV \BKEVHANRD K \KDIDQRAEH FROMKHG \R
UIXUH DO LQE-P QULHG SOV VR P ONH DYDIOEG! W 70 WAMEY RUDQ RKHU
LQRIP DNRQUADMCY \R IW7 T} H/\AKDAEHP VARQ LGHOMO \R\WHLQG-P QI\ LQJ)

SDWRUDQ RAHBHIRQ

L 70 ' RO®HIBNROE WHIRURZ HJ7R\KHH WMWY
GIDD HINBGWRGRR \WHYRURZ HAKDDCHDYHAR \WHS GP LQVADAYHS JHWV
DAKHWP HRUMP HY/ SIAAUEHG B CESTFCE®I/ 7V Z KHY WDRIED BIXHIAMG
Bl \KHS GP LQWADAYHS JHOADQE SURP S XSRQ\WHREVRBVHIH |QDIGW RU
HSWMRQR DQ IRP SUHMRAD SRIGE B \WH %RIRZ HJ \KFK SURSH®
FRPSBIMG DG H HAMG GROP HQBMRQ RU FHWIFDIRQ SIWAUEHS B\
DSSOFCEGH/ [7 VDG \KAK RMHUUDREIED UNXHIAG LG RIP DIRQ FHWLFDIRY
RUGRRXP HQBINRQ DV Z L@SHP VWKHS GP LQWNDRYHS JHIAR GHAP LGH \WKDAD
\DBIR \WH &RIDAMIDOZ RX@ QRAEH \XEMANR DO Z ANKRTMQ) Z W UASHIR
70 H/

M _6XYDD ( DK SOV REQIDARQY XQGHU WY 6HANRD
— \KDDXYLYHWH UM QDNRQRUU-SOR-P HOWR \WHS GP LQVDRYHS JHINRU
D) DAMJGP HOAWR WKWE ROWHUSOR-P HWR D/ HIGHU \WHWMP LADIRQR!
WH &RPPLWHIN DG WH UWED P HQV \DMICRARD RJ QVFKOUH R DD
REQDARQ/XQEHUD / RIQ' RAXP HW

,@IDDW | D/ HBHUGHMP LGH/ DWMIFRQXGIIRDZ LW
\WH $ GP LQVADIYH $ JHQV WDADQ. / I KDV P DEH IWXQDY 1 XO RUKDADQ
* RYHIP HQBD$ XKRUW KDV DAHWG WDMWY XQDY 1 XO |RUWH / HIGU\R
P ON\H P DQRIQRUIXQGOQ / RO RUR GHMP LGHRURKDUHIQMADM/EDHG
XSRQ WH /925 FRPSRHOQVR WH ) GDMY 5DM RJDQ * RYHIP HQED
$XKRUW KDV IP SRHS P DAUDDUAAMPNRYY RQ \WH DAKRIW R D/ HIGHUWR
SXUKDHRMNHD RARVENHG-ERIWR ' RIWY/IQWH/ REERQLQMEDQN P DNV
WHD RO QRIFH WHIR B\ \WRK / HIGU\R \WH $ GP LQVADAYH $ JHOADQG \KH
YRURZ HJ D) REQDARQR \KFK / HIGHWR P DNH RUFRQIMXH LW SRWRQR \KH
/ ROQ/DV) GDMY 5 DM/ ROQ/\KDIEH\MSHIEHGE XQMDKK / HIGHUGRILH \WH
$ P LQVADRYH $ JHIADQG \WH YRURZ H\KDAKH AL WIRHY JINQ UMH \R
\KFK GHALP LODIRQ (R BRQIHUH LWV8 SRQUHFHSAR \KAK QRIFH \KHYRURZ HJ
KD XSRQGHP DG 1 URP \WH/ HIGHU HWHU L ARQYHWWARK / HOGHV SRIMRQR
\WH/ ROQV\R D %DH 5 DM/ RDQ HWHURQ \WH @A R \KH , QMMMNBHIRG
WHHRU UL KK / HGUPD @Z IX® FROMXH \R P OQEQ W SRIRQ R \WH
/ ROQ/DV) GDIY 5 DM/ ROQ/\R\KFK @D RULP P HADAMD LI \KAK/ HIG-UP D
QRADY | XO FRQIMH R P OQEIQ W SRWRQR \WH/ RIQVRU I SWED KK
/ HIGHIV SRMRQ R \KH / RO HWHURQ \WH WA R \WH , QMIBHIRG
WHHRU UL XK / HGUPD @Z IX® FROMXH \R P OQEQ W SRWRQ R \KH
/ RIQARVKAK @ RULP P HADMD L \XFK/ HIGHUP D GRADY I X@ FROMXH\R
POQEQ IW SRWRQ R \WH / RIQ/ DV ) GDMY 5DM / RO/ 8 SRQ DD \KK
SUHBD P HQW\KH YRIRZ HJ\KDIDDOR SD. CFRXHG LQMIANRQ WH [P RQMR
WEOG




, FUDHS&RW 5 RHYHY

D _(UDHGERW* HHIDD | D) &KDQJHLQ/ 7 \KDD

L IPSRH PR3\ RU GHP [SSIAE® DQ
UAHYH LFOAQ) BAHYH/ ZIW UASFW\R (CHOMWY RU DAHNV
FROMMY R RULGFOQQ) HXURXUMA 1XQB/ RJGERIW PXUMH®
NQRZ QDv2 HURAXUHR (CHOMY — \SHADOG-BRIWARP SXORY BIQ
LQXUDFH FKDLHRUMP LOUWHTNXULP HADIOQMDIHVR  G-BRIWZ LK
RURMHOFFRQR  RUFUHAW] \WG-GE. D/ HIgHJ

L \EWWQ /HGURJSIHOWR D) 70 H/
RM-UWDD $ Q3P QUHG7OH % 700 W/ GARUEHG LQ FDXHY E
WRAIK G R \WHCGHIQWROR 3([FOGG7OH/ DB & &RGHAIRY
JQRPH 7O W/ RQ W GDQ/ G0Q SUCASID FRP P IWHOV RU RKHU
REWDIRY RU IW GBRIW WAHYH/ RANHJ CCHOMY RJ FOSAMID
DMIEXEGI\WHHR RU

I PSRHRQD/ HIBURUWH/ RIGRQ LQMEDN
P DAHATY) RMHUFRQAWRY FRWRUH SHOHDH HANMY \KVS$ JUHP HARU
WHSRWRQR \WH/ ROQVP DEHE\ \KRK/ HGHU

DOG WH UAXOVR 0Q R WH IRFIRQ) \KODEH \R LGRBDH WH FRIVR \KFK
/ HIGURUS JHWR PINQ) FRQMXQ) RUP DQEQQ) IWSRMRQR \WH/ R/
RUR POQEQQ IWREQIDIRQW P DNHIWSRMRQR \WH/ RIQ RUWR BB
WH CPRQMR DQ \XP UFAHYHG RU UFHYCE®I B \KFK / HGHU RUS$ JHOW

KHHQGE ZKHKHJR SUWHSDO IOMAWRU D) RKHU CP RQNV WHD XSRQ
GHDANWR MK / HBHURU$ JHOVWH YRUIRZ HJZ LSD \R XK / HBHJRU

$ JHUWKRK DEAMRIDOIP RAQARULP RXQNV DV Z LOFRP SHQDM MK / HGHUIRU
\XAK BEAWRDOFRWILCPAUHG RUBHGANRQVK T HIHG

E  _&[B\UDGHIXWP HON | D/ HIGHJGHMP LGH/\KDADQ

&KOQHIQ/ 7 DIHAWY KK/ HIGURUWKRTAQ) FRP S U D) WIDEQ
FBAMIDRUQ@IXGW WHTNXULHP HOW KDV RUZ RX@ KDHWH HIHAAR BHBAQ) WH
WDMR BIMQRQVKAK / HGH WV FDSMICRURQ\WHFDBAMIOR IWKRW@Q) ARP S

I DQ DVDFRQHDHFHR WY $ JUHP HMARUVKK / HIGHIV SRMRQ R \WH
/ ROQV\R D GYHOEHBZ \KDAZ KIFK \KFK / HIBHJRUIW KRTIQ) FRP SIQ FRX@
KDYH CRKUHYHG RQ KK / HIGHIV SRIRQ R \KH / ROV EXWRUVKK &KDQIH LQ
/I \INQ LQR FRMGHDNRQ \KFK / HIGH IV SRIFAHY DG WH SRIAHVR LW
KROIQ) FRP SO Z \K UASHAWR FOBMICDGHIAR. RUGTXGW  \KHDIURP WP H
R WP H \WH %RUIRZ HJ Z LOSD. \R \KFK / HIGHJ \WAK DEAWRED CP RQIAVRU
CP RXQWV DV Z LGOFRP SHODM\KAK / HIG-URUIWKRTQ) FRP SI) IRUDD KK
BRI | HIG

F &HWIFDM IRJSHPEXMPHONS FHWIFDAM R DD
$ JHQNRY/ HOGHUVHG) | RW \KH TP RXQARULP RXQIV GHHADY R FRP SHODM
KK $ JHONRU/ HIGURUIWKRT@Q) FRP S DYWHFDHP D EH DV\SHALHG
IQWEVANRD D RJE R MVE6HARD DG GHIYHIG\R WHS GP LQVADIYH
$ JHQVDQG \WH YRURZ HJ \KDD EH FRFOMYH CEVHQVP DQUHIWHIRU 7KH
YRIRZ HJ\WKDDSD XK $ JHAVRU/ HQGHU DV \WH FDH P D BH WH DP RXQW
\KRZ QD/GHRQDQ \WAK FHWIFDMZ MAQWD @) VOWUHFHSWKHIR

G HD IQ5HDHAV ) DOUHRUGHD RQWHSOWR DQ
$ JHIRUY HIGH\R G-P DG FRP SHODIRQ SXUXOQWR \WHI RIHRQ) SIRMMRY
R \MVGHAIRD  \KODQRAFROXYAM D ZOYHUR XK $ JHOW RU\KRK
/ HIGHYV D/ WH ADHP D BH WKWIR G-P DG KK FRP SHRDIRY SIRVIGHS
\KDAMKH YRURZ HJ\VKDIDQRAEH UNXUHG R FRP SHQDIM DQ $ JHQWRU/ HIGHU
SXXDOMR\KH




IRMRQ SIRMMRY/R \MVEHUWRD  IRUDD LGFUDHE FRIWV LGRXUHG RU
BBARY \MIHFGPRHWID @)V SURU\R WH GDM \WDARKEK $ JHARU
/ HIGU DVYWHFDHP D BH QRIVLHV\KHYRURZ HUR WHEKDQIHLQ/ ¥ JINQY

UMH \R \KAK LQRBDHG FRIV RUBBANRYY DOG R KK / HIGHIV LOMNRQ \R
FOIP FRP SHODINRQ WHHRU H A-BAKDVLL \WH &KDQIHIQ/ 7 JIMQ) UMH\R
KK LGRUDHS FRIV RU UBAIRY [V BIWRAMH WD WH @) SHIRG
UH HUWHG \R CERYH \KDOEH H \WG-G R LGFOGH WH SHIRG R UHNRCARYH H 1 HAW
WHIR

&RP SHODIRQIRY R/ 8 SRQGP DGR D/ HGHUIRP WP H
R WP H \WH %RURZ HJ\KDIDSURP S® FRP SHQDM \KFK / HIGHU | RUDQG KRG
WK / HIGHUKDP GWIRP DY W FRWRUH SHOHLGRXUWMG B\ VDV D UAKOV
R

D [DQ SDPHOMRUSUHED PHOWR WH/ RDQVRQ D @
RAKHWDQDQ, QMMXBD P HV DM Z KHMHUYROQEY P DQEDRY  DARP DIF
B\ WDRQR CFAFHBIDIRY RURKHZ M RU

E DY IDOWHE WHYRURZ HJ | RUDUDRQRKHAKDQ\KH
IDOUHR \KAK/ HBHAR P DNHDYDLOEBIRQDQ CDM\GHA LHG KHHOQIWSRIWNRY
R WH/ R/ \R SWED RUERWRZ WH/ ROQ/RQ D) GDM RULQ \WH [P RXQWV
\GHAILHEKHHOQ

I(FOQAQ) D) RWR DQMASDMS SIRIW RKEHKDQYDH6ESUHG DGDY BW
RUH SHOHDUMQ) |URP WHONXEDMRQRUBHP SR P HUWR | XQB/RAIGHGE W
\R POQEQ W SRR R WH / RDQV RUIURP 1HA SD CEG! R \MP LCDM \KH
GERIW IR Z KIFK \KFK I XQB/ Z HH RBBIGHS 7 KH %RURZ HJ\KDEDDOR SO

DQ PP DY DEP LQVADYH | HAY FKDUHG B\ \KAK / HOGULQ FROGHANRD Z WK
WHIRMRQ)

BXFK BW FRIWRUH SHOHWRDQ / HIBHMKDOEHGHP H3WR LGFOGHDY
P RXQAGHMP IGGE KK/ HIBHWREHWHH AAW LI DQ R L WWHLP RXQ/R
LQMIXNZ KIFK Z RX@ KDYH CRRXHG RQ WH SUCA.SDOIP RXQAR \WFK / ROQ KOG
KK HYHOACRARFRXUHG DARH) GO 5 DM WDAZ RX@S KDYH BHHQ CESTFCED!
VR \KAK / ROD |RUWH SHIRG I URP \WH QMR \KFK HYHQWR \WH OV R \KH
\WHD XU, QAMMIBHIRG \WHIHRU RYHU LU \WH CP RXQAR LQAMIAZ KLEK
Z RX@ DFRXH RQ \KAK SUGALSDOCP RXQM RUAKAK. SHIRG DMKH LQMBWMDM
ZKIFK WK / HBUZ RX@ BLG Z HH VKR BG DAWH FRP P HFHP HOAR \WFK
SHIRG | RUGRTDUG-SRIWR DFRP SDUIEGICP RXQADQG SHIRG I URP RKHUEDQNY
LQWHHKURGRIDUP DNV

0 LMDNRQ2 EQIDIRY/

D 1 D/ HBHUWHNHVFRP SHODNR) XQEHUBHANRD
RUWHYRURZ HJLV NGRSO DY DEAWRIDOCP RXQAR D/ HIGH DQ$ JHQW
RUDD * RYHOP HMEDS$ XKRIMW |RUWH DFFRXQVR \KFK / HOGHU RU$ JHQW
SXOXDQARGHANRD  RUL D/ HGHUJILYH/D QRIFH SXUXOQR 6 HANRD
WHQ KK / HOGHURUS JHQVDV\KHFDHP D' EH DAKH UHDHANR WHYRURZ HJ
\KDOX\VHUDRIEGIH I RW\R GALIQDMD AL HHWPREQ) RILFHIRUIXQAQ) RU
ERRNQ) \WH/ ROV RULW SRWRQWHIR - KHIKQEHURUVR DALIQ LW WKW DQG
REQI DRV KHIXKQEHMR DQRKM-UR LWR! [ LFHY BUDGRKHYRUDH LODM/ DG R \ENH
DO RKHJDANRY UDRIEBI LQ WH \RBIMGIP HIAR \XFK / HOGHURUS JHQWLL
LQWH \RBIMGIP H\R KK / HIGHURUS JHQMAXRK G-I QIR RUDAMIGP HQV
L Z RXGHIP LQDMRUUHFHIP RXQVSD CEGISUMOQAMREGHAWRD ~—~ RJ
D/\KHFDHP D EH LQWKH I XUMH RUHIP LCDM\KH GHHG | RUWH QRIFH SXUXOQNV
R 6HANRD DV DSSOFCE®! DG L LQ HIFK FDH Z RX@ CRARKEMPAKAK
/ HIGHURUS JHQWR DD XQUAP EXWHG FRWRUH SHOHDQGZ RAGQRW




RKHZ \NH BH QMIGYBQII HRXV R XK / HIGHURUS$ JHQV7 KH YRURZ HUKHBR

DUH/RSD DOWDRIEG FRAWVDGH SHOHVIGRXUWHG R\ D/ HGHURUS JHQW
IQFRQGHANRQZ W DD \KFK GALI QDR DRI QP HUWRUDANRY

E ,1DQ / HGUUWNXHAVARP SHODIRQXQGHBHAWRD  RULL WH
YRURZ HUVUTXUGWRSD 0Q |, QG-P QULHG 70} H/RUDBAWRIOIP RQMR
DQ / HGURUDQ * RYHOP HOMDS XWWRUIM | ROWHDFFRXQIR DQ / HIGHJ
SXUMOQMRGHANRD  DQG LQHIFK FDH \WAK/ HIGUKDYGHRIGHGRULY
XTEGIR GALIQDMDA! HHMBLAQ R | IFHIQOAFREIFHZ W 6HANRD
__ D RUI DY/ HGUWVD' HDXOMY / HGHURIGRIGHAR DSSIRVHID
CP HIGP HQAZ DLYHURUFRQHAKDAY CESURYHGE. \WWHS HIXUWHG/ HOGHY WHD
WHYRURZ HUP D DAMW\RBIH SHHDQGH | RWXSRQQRIFHR\KK /| HIGU
DOG\WHS GP LQVADYHS JHMMNXUHKAK / HIGHAR DA QDQGGHBIDM
Z MNRAWHRXUH LQOFFRUEDIFHZ W DG \XEMAMR \KH UKMRNRY FROEIGHS
LQ DOGFRQHOVUTXUGE. _6HANRD DOR IWIQMHAV WKW RKHJ
WDQLWH MY WKWARSD P HOVSXOXOQARGHAIRD  RUGHRANRD
DG REDI DARQYXQEHAYS JUHP HNDQG\WHUHDMG/ RIQ' RXP HOMRDQ
( QLEGIS W GHH\WDNKDTDWKP HVKFK REQIDIRYY Z KIFK DMJIGHHP D EH
DRI HIGHU L D/ HIGUDFR-BWAKAK DRI QP HQV SIRMIGHS\WDV

L WH YRUZH KOO KDH SOG W \WH

$ @ IQWDAYH $IHQVWWH DAMIGPHWIFH U DR  \SHIHG 1Q
SHARD ~ H

L KK/ HGHMWKDOKDHUHFHYHESD P HOWR DD
CP RXQWNXCOR \WHRXMBQEQ) SUCASDCR W/ RDQV CFRXHG QMY
WHIFRQ CARUKHG | HH/ DG DTRKHUCP RXQNVSD! CEGIR WKHIXQEHUDG
XQEHJWH RKHU/ RDQ' RXP HON 1URP \KH DMIGHH \R \KH H \WOAR
WK RANMDQAQ) SUGASDO DG CARXHS LOMMWDGG [HY  RU \KH
YRURZ HJ LQWHFDHR DORKHIP RQN

L IQWHFHR D) \XK DAMIQP HMHXIY
IRP D FOIP |RJ FRP SHRDIRY XQGHJ_6HANRD RJ SO PHQW
BTXLUHG \R EH P DCH SXOXDQMR_6HRANRD KK DMIQ H\Z LO
UAXOVQDUHBRNRQLOVKAK ARP SHODIRQRUSD P HOM\KHIIMJ

Y WK DRI HV GRY QRW FROQFW Z LK
CSSIFCEGY ¥ DQG

Y  IQWHFDHR DQ DAMIGP HOMHXAMY IURP D
/ HIBUGFIQQ) \R CBSURYH DQ [P HIGP HVZ DLYHJRUFRQHQAKDALY
DBSURYHG B\ \KH 5 HIXULHG / HGHY \KH DSSOFCE®! DWLI GHH \KDIDKDYH
FROHQMG R \WH DESTFCEGI CP HIGP HAZ CYHURUFRQHWV

$ / HGHMKDODQRAEHUBNXUHG\R P DNHDQ \KFK DAL QP HOARUGHBI DIRQL
SURVKHHR D/DUAKOR DZ DYHUR\ \KFK/ HGHURURKHZ MH WH

AURXP WBGRHYHMEQ) WHYRWRZ HAR UHNXLUHVKEK DRI QP HADQG GHBIDIRY
A-DHWR DSSO

$57,&/ ( ,9
&21' ,7,21635(&("' (1772 7+( /2%$1

&ROAURY/3UAHEHARE®IQ * DMDQG, QU0 XQAQ) ' DM
7KHHIHAWHHVR \MLY'$ JUHP HOV KLY DQG HIFK RKHUFDSMIT] HG WP DQG
HOFK VHRMRQ UH HIHIAHG XVHG LQ WMV 6HAMRD  EHQI XVHG \RBD |RJWH
SXERH/R KLY 6HRANRD DV GHIGHS RUVHVTRWK LQ WIV$ JUHP HQADY 1Q
HIHWRQ WH &BIQ) ' DM DG \WWH REQIDARQ R \KH , QUDD/ RDQ/ HIGHY \R
PONH




WHH WOMRQR \KH, QUID' RDQVKHIKQEHULY \XEMPAR VDIV CRNRQR \KH
|RIBZ LQ) FROGURQYSUHAHEHQV

D  SHHSAB WHS P LQWDIYHS JHMR \KHIRTZ L
HIFK R ZKIFK \KD® EH RWIQDY RJ HPRAMRQF IPDJH VDY HJ 33’
IRBZHG SRPSW B\ RWIQDY XQBW RKHZ MV \GHAULHG HIFK SURSHD
H HXMG B D5 HGRME®! 2 [1LFHU | DSSIFCE®! HIFK GDMG WH&E@RIQ) DM
RULQWHFDHR FHWIFDM/R JRYH.CP HIBCR | LADY DUFHNDMEH RH\KH
&®Q ' DM DIGHFKIQIRP DQGVKEWNFHVDM CARY \RWHS GP LQ\RDAYH
$IHW

L H HAWG FRQMSOW R WH IRBZIQ) / R

" RRXP HQV X LFHQAIQ QP BHUI RUGMMBEXRQ R HIFK / HQGHU \KH

$ @ IQWDIYHS JHQADQG WHYRIRZ HJ $ \MY'$ JUHP HQV % \KH

6HRAUMWY $ JUHP HQV &  \KH & RIDMIDOS FFRXQARRQNROS JUHP HQV
©OKH, WKHS AINGRZ GGIP HQADQG ( \KH) HH/ HWJ

L U GINAIMGE D, QW0 RDQ/ HIGU D1 RM
H HHMGE WHYRWRZ HJ

UL \XFK FHWLIFDAVR UAROMRY RURKHUCANRY
(PP EHR  FHWIFDAY DQGRU RKHU FHWIFDM/ R 5HSRQIED]
2 [IIFHY DV \WH $ GP LQWWDIYH $JHOVP D WHIXUH HYIGHAQ) \KH
LGHQIMV DAKRUNY DQG FOSCAW R HIFK 5 HERQUE®1 2 |1 LFHUDAKRU] H3
\R CAADY D5 HERQUE® 2 11 LFHULQ FRQGHAIRQ Z LW \MLY'$ JUHP HOADQG
WHRKHY RQ' RXP HQV

Y WK GPPHW DG FHWIFDIRY DV \KH
$ P LQUADIYHS JHQAP D UHDRIE® WHNXLH VR HYLGHIPHWDAHTFK R
\WH %RURZ HJ DQG \WH YRUWRZ HJB6RBI 0 HP BHULY GO RUDQ] HG RU
IRP HG XQAHUWH/ [IZVR WH MUMVGRNRQ R IW RUDQ] DRQ DG LV
YDIBO H MM LQIRRGWBEQ) DQG XU LHG\R HY DIHIQBXMGHNIQ
W MUNGRNR) R 1RIP DR DG HIFK RKHU MUMVGRNRQ Z KHIH WY
FROGANY) BNV

Y  DQH HXMG &RP SIDGFH &HWLFDM DKL)
WHYRURZ HJ) LODGADOG\BAP HQV

YL WHOGIDORSIQRQR HFK R [ YEN-UYRW
/13 FRQHWR \KHYRIRZH DQG \  61GB1 $XWD/ / 3 \SHADD
FRXQHOR WHYRWRZ HJ LQHIFK FDH DOGHMGWR\KH/ HOGHY DQG\WH
$JHOV D/ W \XFK P DWLY D/ WH / HGLY DG WH $JHQV PD
WDRIED WHXHN

YIL  DFHWIFDMR D5HSRQIEGI2 | IFHHWHI $
DMALQ) FRIH/ R DODFRQHOV QFHQAY DQG DESIRYDY WHIXLKHG 1Q
FROQHARY ZIW WH H HFPURQ GHIVHY DG SHIRPDGFH B WH
YRIRZH) DQG WH YDIGW DIODQW\WH YRURZHJ R \KH / ROQ
" RAXP HQV DQG \IKFK FRQHQV QFHQAHY DQG CBSURYDY \KDDEH LQ | X
IRFH DG HIHFWRU % WBMY \KDMR \KFK FRQHON QRHQWHY RU
DESIRYDYDUH\R BTG

YIL D 6ROHR &HWIFDM R WH YRURZHJ
H HXAMGE D5 RERME®I2 |1 IF-HMWHIR




[ HMGHFHR WH UKV R KR IRU/ IHY
DQG MGIP HQV DID.QXVKH YRURZ HU\DMICRRY \R WH , QUID/ RDQ
| HGHY

[ DOCSSOFEGH NIRZ \ RAUPMEP HJ DQGRM-U
CFARXQIRSHIQ) GRRXP HOBIRQ UHTXLBG . \WWHB 6$ 3$75,2 7 $ PR
EHSIRVIGGE WHYRUIRZ HJ

E ,Q RGU\R PHWAHEQ WIXUPHIV XQ@GU WH
BHRXUW $ JUHP HOAUHDIY \R \WH & RIDMDODQG W FUDM 1Q IDYRUR HIFK
$ SSIFCEG! / HGUD YDIG SHIHAMG ) LLWABURIMN VHRXUMW LQMIAXMO \IKFK
$ SSTFCE®Y/ HIGH V5 DEEGIGKOUHR \WH& RUDM IO \WHIRWRZ HAKDTKDYH

L GHIYHIG RUWDQIHWHG WH , QWD 3GGIHS
KO/ \R WH & XWRADD DQG \KFK , QUIDB BGIHG 6 KD/ \KDIDEH KHT
1Q RUFWHIWG R WH & RIDMDOS FARXQIV R HIFK $ SSTFCE®! / HGH)
EDHGRQIWS DEEBIGKDHR WHERTMMIO DG

L DR LHGWHE& RODMIDCS HPXUHP HOV

F 1R, WKHJ( YHIMWKDDKDYH RFFXUHG DQG QR HYHARY
WDQRNRY \KDID KDYH BHHY DQGRXGAHG \WDML ARQUXP P DG RU FRP SBIMG
Z RXTS ARQUAM DO, WXH( YHQV

G  6XEWPAMRGHARD D \KH YRURZ HJ\KDDKDYH
SOG DD WDRIEG GHPHIM DG RVWR SRANHWIHY ROUH/ DG
QVEXUHP HQV R FRXQHD\R \KH , QANID/ RDQ / HOGHY DQG \WH $ JHOW \R \KH
HWOMQRAG R  9%MQHN' DV SURUWR \WH &BUQ) * DM SOV \KFK
DEAMRIDOLP RXQNV R \KFK UDRIEG! GRAP HIMG DG RAWR SRANHM HY/
FKOLHY DQG GVEXWHP HQWV DV \KDEDFRQMYAM D WDREIEG! HAWP DM R \KFK
WDRIEG GRAP HAMG DG RMR SRANHMHY KO/ DG QAVBXUHP HOV
I PG ROWR EHIGRXUWMG R, \KHS JHQVDQG\KAK , QUIDD' RDQ/ HIGHY WURKIK
WH FRIQ SIRHAQIV  SIRYIGHS WDKK HXIP DM \KDD QRAVAKHID WU
SUHFOGH D I LCDOVHMIY R CRARXQIV EHEHHD \WH YRUIRZ HU \WFK , QMDD ROQ
| HOGHY/ DG WHS JHQW

H  7KH2UDQDIRY' RAXP HOVR \WHYRIRZ H\KDDEH
LQIRP DQG\XEWIGRAH BDRIED \DINMCARY R HIFK , QWO RDQ/ HGHJ DG
\WH, QE-BHIEHYD DD HAMKDEKDYHEHHRGX® CBSRQMS

| 7TKH 1HY SDOEG W \WH $ G IQWDYH $ IHONV

&DBXDNRQ $ JHADXG \WH / HIGHY SXUXDQMR_6 HANRD \KDOKDYH BHD
NG

J 7KH YRUIRZ HJ \KDD KDYH H HAXWMWG DG GHIYHIHG D

/ IEHW $ WP SIRQ , QKAKP HQV DV GHLQHG LQ DQG LQ DFFREDEFH Z WK \WH
BVRNKRTHY/S JUHP HUWRS GYDIFH 1 HZ KRAH3 DUGHIKLS DG &KDWMJ

K 7KH$ GP LQADRYHS JHWKDOEH UHDRIED DN LHS
\KDAWH&KHHEK 3D R | \WKDORARXURQRUSURP SW O\WUWH) XQAQ ' DM DG

ODQ HHWZ MMQWER  9%MGHY' D VOWMH) XQAQ) ' DM

© WKRWIP MY WHIHHDDW R \WHSURYIMRQ/R _6HAURD
_ F IRUSXSRH/R GIMP IQQ) FRP SOOGFHZ LW \WHFRQBWROASHALLHG
IQWVEHANRD  HIFKR \WH/ HIGHYDQGWHS GP LQDAYHS JHARDKDY
IQHG\MYS JUHP HYNKDTEHGHP H\R KDYHFRQHOMG




R CBSURYHS RUDFR-BIMG RAVR EHVDIW LHG Z WK HOFK GREXP HWRURKHUP DU
UHNXLUHG KHUKQEHAR EHFRQMHQMG\R RUDSSURYHGE. RUDFA-B\IEGIRU

\DIV CARY \R D/ HIG-UXQBWWHS GP LQVADAYHS JHWKDTKDYHUHHYHG
QRIFHIURP KK/ HIBHUSURWVR\KHSURSRFGEBMQ) ' DM\SHAI LQJ LW
REVIRNRQWHHR

&RAURY 3UFHIHOMR DI/ ROV 7KH REQIDNRQ R HIFK
/ HIBHWRP DNHDQ / RIQ LGFOQQ) WH, QWD ROQY \KH5 HYRYLQ) / ROQVDQG
D) $GAWRID/ R \KDD EH \MEWAW\R \DIMOAMRY R \KH IRTZLQ)
FROAMRQY SUHFHIHOV

D 7KH YRIZHJ) WKDD KDH GHIYHHG D Y%RUIRZ 1QY

5 HDAWWR WH $ GP LQWDRYH $ JHOMWLICGHS B WH 9RIRZ HJ1Q DFFREXIAH
Z W WWHUHDAUHP HOVKHIR

E (KR \WHUBUWHBIRY/DQGZ DUDQNY/P DEHE. \KH
YRURZ HAHVRIM LOS WFBI9 KHIR DOGWHRKHY RDD' RXP HQV SIRNGHS
KDMKH U-SUAHQBIRQ DQG Z DUDQIV FROBIGHS IO 6HAIRD — \KDIDQRAEH
P DGHDVR \WH@MR DQ YRURZ LQ) \RWHH \WMINKFK YRURZ L) RAFXY DM
WHE@RIQ) ' DM \KDTEHWKHDQG FRUHANQ DTP DMIDOASFV H A-BARWH
H WRMXAK U-BUIAHQBINRD RUZ DUDQN LV DOHDG. TXONIHG B P DAUDIW 1Q
Z KLIFK FDHWR KDV \MQNYWKDITEHWWKH DQG FRUMANQ DDUASHAW RQDQGDVR
WHEDMR \XRK / RIQZ WK \KH\CP HHIHAADYWRXIK P DBHRQDQGDVR KK
DM H FHEWR\WHH \WRAKFK U-SURHQBIRQ/ DG Z DUDQMVH SUAX® UHDMR
DQHOMHUADM 1QZ KIFK FDH\XFK U-SURHQBIRQY DQG Z DUDQNY \KDIEH WKH
DQG FRUHAALQ DIDP DMIDOUASHW H FHBAR \WH H WAKKAK. UHSURHQDINRYY
DQGZ DUDQMNY DHDHDG. TXONIHGE P DAUDDW 1QZ KIFK FDH\R \KDAH \MV
WH \KDOEHWKH DG FRUMPNQ DGRV DVR \KAK HOHUGDM

F 1R' HDXOWKDOH MADVR WHAMR XK YRURZ L)
RUZ RX@ UAVXONURP WHPINQ R \WH/ RDQV RUIURP WH CSSTFDARQ R \KH
SFRAHO/WHIR

G 7KH/79 5DMRD/R MK DM OWJJIINQ HIHR
\WH/ RBQV P DEH RQ VWK DM \KDIDEH HIXDOWR RUGW WD \WH , QWIO/ 79
/ BHO

H  7KH%RURZ HJ\KDIDKDYH GHIYHIG \R HIFK / HBUD
JRP 8 RJ)RP * RJDQIPHEPHOMRD)RP 8 RJ)RP *
SR GHIVHMHG\R\KAK / HIGHUKHIXQEHU GXO@ H HXMGE! D5 HERQUED!
2 [1LFHU LQHIFK FDH XQBW\KAK / HIGHUKDVFRQ LUP HG\KDAMERH GRABTXUL
HWWHKK | R

[ 7KH &DPXODIRY $JHQV \KOD KDMH  UFHYHS

FRQLUP DIRQIURP \WWH&XWRADQWDNL L D&RIMMICE HERFDIRY, QKRR

KDV EHHQ GHIYHHG R \KH & XWREDD WH U-DIRADARQ GHAUEHG \WHHQKDV EHHD

FRPSBIMG DQG L DU JIMQY HIFAWR \WH PINQI R \KFK / ROQV HOFK

$ SSIFCE®! / HIGHJ KDV W 5 DEE® 6KDH R HIFK WSH R &RIDMIDLQ LW

&RIMDOS FFRXQN IMEHQ) XQGHARRG KDV RUVY SXBRH WH 1 RYHP BHJ

5 FWMPWG 3GGIHG 6KDUHY WH ([ M) 8 QUANMRMG 3GGIHG 6KDBY DG

D0 RKHU3GGEIHS 6KDAY BINXUHG \R EH KHIS LQ FEDUDM & RTDMIOS FFRXQV

\KDOEH \WDMS DV D WEODM *WSH R 3GGIHS 6KIWY 1URP RKHU3GGIHS
6KOY/

J 1RO DQEDRY 3WHD P HYA( YHOAKDEDKDYH RAPXUMHG
ZOMOWHSHHIQ) WR  %MQHN' DV SURUIWR WK YRIRZ 1) DG QR
0 DQEDRY 3UED P HAL RIAH\KDTKDYHEHHQ GHIYHIG\RWHIRURZ HJ




K @ LW UASPWR WHIXQEQ R DQ / RIQ/P DCH DWW
WH &BMQ) ' DM \WH &KHHEK 3D RI DQG WH . RAIN 3D RI \KDD KDYH
RPAUHG

( DFK YRUWRZ 1Q)' 5 HIXHWWKDDEH GHHP HG \R EH D U-SUAHQIBANRQ DOG Z DUDQWY
B WH YRIRZ HJ \WDMKH FREEWRYY \GHALLHG LQ BHRANRD \RBD Z LK
UASHRAAR WH 2 WLGDD, QWD ROV ERIRZ H B\ \WHYRUWRZ HJRQ \WH & BUQ)
' DM DQG6HAMR)  DvCSSIFCE®! KDYHEHHQ\DM LHG RQDQGDVR \WHAM
R \WHPINQ) R D/ R

$57,&/ ( 9
5(35(6(17$7,216$1' : $55$17,(6

7 KHYRUWRZ HIW-SUAHQV DG Z DUDONMRWH/ HIGHY DG WH
$ JHOMIWDADVR \WHE&@Q * DMDQGD/R \WHEMR D) %RURZ LY
KHIKQEHU SURVIGHG\KAK U-BUAHQIBNRQ DG Z DUDQW FRQBIGHG QB HAIRD
_ \KDOQRWEHP DGHDVR WHEDMR D) YRURZ 1Q) \WDARXY DMAH

&®IQ ' DM

([ IMMIPH 4 XD LFDARQ DQG 3RZ HJ 7KHYRWRZ HJ D LV GXO

RUDQ]) H5 RUIRWP HG OQG YOIED H MY XQEHUWH/ 2 VR WHMUMVGRIRQ R

W RUDQ]DIRQ E KDV DIDWIXMW SRZ HJ DG DARRIN DQG DED UMM
JRYHIP HQEDAFHQAY/ DARRU DIRY/ FRQHQN DQG CSSIRDY R L RZQ RU
GDHIWDAHNVDG AW RQIWBXMGHWDEG L H HXM GHIMHUDQGSHIRP W
REQ DARQ/XQEHWH/ RIQ' RPXP HV \R\KHH WADSDW \WHHR DG F LV
OX® TXOWHG DQG LV GFHRHG DQG 1Q JRRG WIAQ) XQEHUWH/ IZVR HIFK
MUMVGRNRQZ KHHIWRZ GHIKLS BDHRURSHDIRQR SURSHWY RUWHFRIGEN
R LW UASHRAIYH BXMCHN BNXUA/ \KAK TXOM LFDNRQ RUGEHOH H AHBVWR WH
H \WMAH IDOUH R \R TXOD\ KDV QRAVKDG DG FRX@ QRVHDRIED EH
H SHAMG\RKDYHDO DALIDCS GYHYH( 11HFW

$ XKRU DIRY 1 R &RQADYHANRY 7KHH HRANRQ GHIYHY DG
SHIRP OFHB WHYRIRZ HJR HIFK/ ROD' RAXP HQAIR Z KIFK MY SDW KDV
BHQ GO DAKRI HGR DOQHHADY FRERIDM RURKHURL DQ] DAROCRNRY
06 (R QRVOQG ZIO@RW D FRQADYHH WH WPV R DR R LW UAGHRAWH
2UDMQIDIRY ' RRPHIV E UAXOVIQ ) BHIK RU GHDXOVXQEHJ DD
&RQMPND02 EQIDNRY \R ZKIFK WV D SOW RUB ZKIFK WYV BRXQG RU
DI HAMY WH3GGIHG 6KDWY LFOGQ) XQEHWH 6\RINKRTHY/$ JWHP HQV F
WAXONQ \WH FUDINRQ RULP SRIMRQ R DR 7 UM HUS HAMRWNRQ RU/ LHQ RQ \KH
&RMMID RKHIKDQ \KH 3HP IE®! 7 DA HJIS FAWRNRYY XQGEHU RUBINXUH
0Q SO P HQAR EHP DEHXQEHU DR &RQUERXICR EQIDIRY LFOGQ) XQEHH
G\RINKRTHY/$ JUHP HQV G YIRDMDQ Z UMW FRSRIDMSRIA R DR, WK
CESTER \R \WH YRURZ HJ RU W WH YRIRZ HY NRZ GEIH O1THANY \KH
YRUIRZ HJ H IRDMOQ RE-J IQXGANRY Z UWRUGHRHHR 0Q * RYHGP HQED
$XKRIW RUDQ DIEWMBOY DGR Z KIFK \WH YRURZ HULY\KEMAVRU | YIRDAM
M /¥ HABWIQWHFDHR FMV E G H DG | ZKHHDQ WK
BUHFK RUYIRDIRY HWHJ LQAYIGOm RUIQ WH DIJUHIDM KDV QRAKDG DG
FRXGQRWDRIED EHH SHAMG\RKDYHDO DMUDCS GYHYH( 11HRW

UQBQ ( 11HAW7 KIV$ JUHP HYWDYBHHQ DQGHIFK RKH/ RDQ
" RXP HQAMR Z KIFK \WH YRUWRZ HJLY D SOV Z KHD GHIVHIMG KHXQEH Z LD
KDH EHD GO H HXMG DG GHIMHIG B \WH YRURZ HU 7KLY $ JUHP HQV
FROXYMM/ DQG HIFK RKHU/ ROD' REXP HQMR Z KLFK \WH 9YRURZ HULY D SDW
Z KHQ\R GHIYHIG Z LOFRQWYAM D GJ00 YDIG DG HQAQ) REWDNRQR \KH
YRURZ HJHQ RUAHE® DIDLQNMYKH YRURZ HJ D/ \WHFDHP D EH LQ CFFREDGFH
ZOK IW WPV HRBWD/ HQRFLHOW PD EH QPOMG B EDQNXSH

IQROHR [ UXGORVRMH DFHRMP LOUDY V




DHHAMY FUEARYAT UKW I HGHIDED DG JHHDOSUGASOVR HIXW W DGBW
R Z KHAMHUWH CSSIFDIRQ R \KAK SUCASBV LV ARQUGHHG 1Q D SIRFHHAQ) 1Q
HIXW RUDADY

) LCDQADOS\BAMP HQV 1 RO DALIDGS GYHYH( 11HW

D 7KH %RUWZHJ ) LGOGADD 6\BAMP HON \KRZ  DID
,QG-BMIHN DQG RKHUICEOMY QURARJFRQMIHOVR WH YRIRZ HJDV R
WHOMKHIR WDNDHIQAYIGOD LQH FHVR IFOQQ) QCHMMY
I RUM] H/ &RQAEAXDC? EQI DIRQYDQG, QAHBWECHA/ DY DAKHAMAKHIR

E  6lHWHOMR WHYRIRZ HJ) LQDGRADO6\BAP HOV
KHH KDV EHHQ QR HYHQWRURLUIP WBRH HWWHULQAYIGOD RUQ\KHDIJWHIDM
\KDVKDV KOG RUFRXTGS WDRIE® EHH SHAMSVRKDYHDO DMUIDS GYHYH( [1HAW

" WFRKUH 7 KH YRIRZ HJKDY QVFRHE \R \WH$ GP LQVADIYH
$ JHIADTDI UHP HQNV LOXKP HIVDQG AR SRUIDMRURKHUUAIMRNRQVR Z KLFK LW
RUDQ R \KH&RMMDOY \XEWANDQG DORKHJP DY NGRZ Q\R\WHYRURZ HJ
WDAQRYIGDM RUQWWHDIJWIDM FRXG UDRIED EHH SHAMG\R UAXONQD
0 DAUIDOS$ GYHYH ( 11HAW1 R UHSRW I LQDQRDO WP HQWV FHWYLFDM RU RKH
IQRP DIRY RAHJWDQ SURVRIRY/ DG RKHUIRZ DG GRNGQ) LQRP DIRQDG
IQRPDMRQ R D JHHDO HRFPIF RU QMY MH  FROAWHD \WH
3 WFRKSY FRFHOQQ WHYRIRZ HUIXUDKHELOZ UMY B RURQEHKDD R
WHYRURZ HAR \WHS GP LQVADAYHS JHINRWKH/ HIGHYLQ FRQGHAIRQ Z L\ \KH
WQLRNRY/ FROMP SOAMG KHIE DG WH GHIRIDIRQ R KLY $ JUHP HOAWRU
GHIVHIG KHIKQGHU RUXQAU DD RKHU/ RID' RPXP HW Z KHQ \BNHD DV D
Z KRB FRQEIQVDQ P DMIDOP VKB HOWR | CRARURP IWVR\KBMDQ P DAMUDD
| CPAGHFHWDY VR P DNH\KH WP HOVWHIHO [QWH@IKWR \KH ALLRXP \NIFH/
XQEHJ ZKIEK WH ZHH RJDH PDCH GRAPVBDEQ) JIMQY HIHAWR DID
\XSSBP HQNV DG XSADMY \WHHR GHIYHIHG\R WHS GP LQDAYHS JHABUR R
WH &QRIQ) ' DM LQWHDHR ' WFRXUH GHIYHIG SURJ\R WH &RIQ)
' DM RUSURU\R D YRURZ 1) XQAHJ6HARD IQWHFDHR ' LWFRXSY
GHIYHHG SUR MR \KAK YRURZ LQJ

/WDIRQ 7KHH DH R DAY KW  LOHXMDIRY/
SIRFHAQIV FIIP VRUGVSXMY SHIEQ) RJ\R\WHNJRZ BGEIHR \WHYRURZ HJ
WUDMIHG RU FRQM SDMG DMDZ.  1Q HIXW 1Q DIEEWDIRY RU BHRUH Q)
* RYHGP HQNCS XWWRIW B\ RUDJDQWAKHYGRIRZ HURUDD R LW SURSHW \KDWV
D SXSRWWR DN HFWRUSHIBQ\R WV$ JUHP HOARUDD RAHU/ RIQ' REXP HW
RUDQ R WH WDQLANRY/ AROAMP SDAMG KHME RUWHIE RJ E HWHU
IQEAYIGOD RULQ \WH DIJWIDM KD/ KOG RUFRX@ WDRIED EH H SHAMG \R
KDYHDO DAIDS GYHYH( 11HW

1R HDXOV7KH YRURZ HJ LV QRMQ GHDXOVWXQEHJ RJ Z W
WSHAWR D) 0 DMIDD &RQMFV D) DIWHP HQVZ MK DR, \WWKHJ RU Q)
DIUHP HADSSTFCE®! W \WH 3GGIHG 6KOW 1R H DXOWKDY RARXUHG DQG LV
FROVXQ) RU ZRX@ BAXOVIURP \WWH FROXPPDIRD R WH \WDQURIRY
FRQAP SDAGE. \MLV$ JUHP HQARUDD RKHY RDQ' REXP HQWV

&RP SIOFH Z W / 2V 7KH YRWRZ HULY 1Q FRP SIDFH Z WK
WH WXL HQV R DY/ [V DG DDREHY ZUW IQMQRNRYY DG GHRBHY
DSSOFCEGIVR IWRUWR LW UASHRYH SURSHWAYH AHBNQVKAK LOXBGAHVZ KIFK D
XK BTXLUP HOAR / 7. RURGHU Z UMMQIXGRNRQ RUGHFUHH LV EHQ) FRQMIMG
IQIRRGIDW B\ DESURSUDMSURHAQIVRU E \WHIDOUHR\RFRP SO HWKHU




LAAVIGOD RULQ WH DJJWHIDM KDY (RMWKDG DG ARXG (RVHDIRIED  BEH
H SHAMGWRKDYHDO DMUDCH GYHYH( [1HAW

70 K 7 KHYRUIRZ HUKDY WP HY |GG DIP DMIDO70 UMD/
DG WHBRWUHNXUUHG\R EHILBG Z W DR * RYHOP HQEOE XWKRIMNY DG KDY SOG
CEOP DMUDO70 B/ DWHWP HQW | HHY DG RKHUI RYHGP HQEORKDUIHY GYHG RU
[PSRHGA D * RYHGP HQEOS XWRIMY XSRQ MRUIW SURSHWY IGFRPHRU
DIAVRNHZ IVHGHDQG S CEG H A-BWKRVH\KDADHEHQ) FRQMAMGLQJIRRG
IOW B CESURSUDAM SUIRFHHAQIV AMIHQ® FRIGANS DQG | RUZ KIFK DGHDOM
WHYHY KDYH BHQ SIRMG-G IQ TAFFREFHZ W * $$ 3 7KHH IV QR SIRSRHS
ZUMMD 70 DMAKP HQAD) DQWAKH YRUIRZ HJDQG \WHIH 1V QR PXAUHQARU R \WH
YRURZ HYV NJZ BEH SHIBQ) DXGWRJ RKHU |RWP DOLQMHXMDNRQ R \WH
YRUWZHJ B DQ * RYHOP HQED $ XWRIW 1Q HK FDH ZKIFK FRX®G
WDRIED EHH SHAMGWR KDYHDO DRUDCS GYHYH ( 1THAW7 KHYRWRZ HIGRHY
QRAKDYH DQG KDV QHYHUKDG  DWBGEH RUBXMGHN RUD SHIP DOHQAHWEEDKP HQV
[QDQ FRXQN RKHKDD\KHS QWG 6\BIMY ( OFK R \WWH %RURZ HJ DG XQBW
WH 30BHQMY \WH YRUIRZ HJ 6RBI 0 HP BHU \WWH %RURZ HJ 6RBI 0 HPBHU LV
GMHIDGHS DY D HQMY WEDIDM 1 URP \WH 3DBHQNIRUS 6 | HEHDOIGARP H\E
SXERHY 006 \WH 30UHQAMY D 3GRP HAF FRSRIDIRG  Z WIQ WH PHQQ) R
6HANRQ D R \WH&RH

$WHN / IHY/ 7 KHYRURZ HUKD/QR DXHNVRKHADQ3HP WG
$ WHV DG RV QRAHIDHIQDY BMGHW RUFRIGAENQ  TRMW GRUKDY LW
MGFH W 1 RIP DIRQ HIDJHG 1Q D) BXMQHN RUFRIGEME 0Q CRW RAHJ
WD L WHOFDAMMRY RZ GHIKIS KRTEQ) YRMY \DBI WBQMHJ H AKDQIH
DALIGP HW' NSRIMRQ RJPDIIHPHWR  RU RMHJ GDIQIV 1Q RU Z WK
3HP WG $ WHV DQGRU 3HP WG / LAWY 1L \WH SHIRPDFH R \KH
WIQLANRY/ FRQMP SDMG B WH 3HIP WG / (CHOWY DG SHIRP OFH R
P LQMAMIDCCRMMAYDQGSD P HR I HYDQG OGP LQMDAYHI HAVGHHRDY 1RU
FRP SIOQFH Z W WLY'$ JUH-P HQADQG WH RKHU/ RIQ' REXP HOVOQG UL DQ)
WIQLANRQSHP WKGXQEHBHANRD — _ RJ_ KHIXQEHJ( [ A-BVRUWH
/ IHY FUDMG B WH/ RIQ' RPXP HV 3HP WG / LHDY DG RKHU/ LHYY GRW
URAEMGE BHANRD  / IHY/ \WHDWHVR \WHYRIRZ HUDUH\EMAAR QR
/ IHY 2 \KHJWDQ WH / RIQ' RPP HQV DQ - RKHJ DI UHP HQV QRASURKLELWG
XQEHJWH / RIQ' ROXP HQV LGFOGQ) DIUHP HQW Z WK BASHRAMR 3HIP WG
/ ICHOMY \WH YRURZ HIV 2 UDQ) DIRY * RAXP HOV 3HP WEG! 7WQMHJ
5 HAMRANRY/ DQG WH GRAXP HQV Z KHIE.  \WWH %RURZ HU DFTXLUHG \WH 30GIHG
6KOWY DQG RAHJ & RIDMID \WH YRURZ HU LV QRV QRU KDV IWEHHD MGFH W
|RUP DARQ DSOW\RDQ FREFNRURKHUD) UH-P HQNRUDUDQIHP HQW

* RYHCP HMUDS$ XKRU DIRY 2 WHJ &RQHQV 1 R DSSIRYDD
FROHQIVH HP SIRD DAKRU] DARY RURKHULCANRD B RUGRIFH \R RUILAQY)
ZIW DQ * RYHIP HIBODS XKRUMY LV GHHADY  RUUHTXULAG LQ FRQGHANRD Z WK
WH H HARQ GHIYHY RUSHIRWP DFHE \WHYRIRZ HJR \MY'$ JUHP HOARU
D) RAHJ/ RDQ' RAXP HQVH FHBDY KDYH EHHQ REMBGHG RUP DGH QG \R \KH
H WALSSIFCE®! WP DQLQHIHADGE | RUILAQIV RUBGFRAQIV Z W UASHRNR
\KH & RUDAMDOWR EH P DGH RURKHZ VH GHIYHIHG | RUI LAY DG RUBFREDIRD
D/R \WHE®UQ) ' DM

* RYHOP HQBD 5 HHXDINRYQ  7KH YRUIRZ HJ IV (RVEWRAWMR
UHIXOWRQXQEHUDR: | HGHDORUMBM WM RUBH XOWRQZ KIFK P D @P WWKHU
EOQV R 1PU WH 1QG-BMIHY FRQMP SDMG KHBXQGU RJU ZKIEK PD
RKHZ MAUHGHDORUDQ SRWRQR \WH2 B DNRQ/XCH) RIAHED




(5,6$ DG 5HDMG 0 DMLY 7KH YRIRZ HJLY QRAVEMAMR
DQ P DAUDOREQ DARY/ RUCCEMMNY FROMYHMNRIRKHZ VH Z W BASHRAAR
DQ 300 1RHR \WHDWHV R \WH %RURZ HJDH RUFRX@ EH GHP HG \R EH
3SDQ DAV DV GHIGHS 1Q 6HRANRD R (5,68 RUDMWR DQ 30Q
SXOXOQAR DY \KEWIQMD [P LOUGRQS 6 RURKHIOY

2 UDQ] DARY' RAXP HQNV 7 KHYRUWRZ HULY LQ FRP SIDFHZ WK
WH\MP VDQGSIRVIMRYVR W2 LIDQ] DARY' RAXP HW

0 DULQ5 HIXDIRY/ , QrHAR HY&RP SDQ $ FW

D 1RHR \WHWIQIANRY FRQM SDAG B WH / R
' RRP HIV LGFOAQ) \WH/ RDQVDG \WHXVHR SURFHD/ \WHIR  Z LOYIRDAM

5HIXDMRY/7 8 DUG; R \WH) 5%

E  1RHR WHYRIZ HJRJDQ 3HIRQ &ROARTDY) WH
YRURZ ULV RULY UHTXLUHG \R EH U IMALHG Dv DQ3 LMY HONFRP SDQ * XQ&HU
WH QMR HOVERP S $FW $1WU JIMQY) HIHFW\R \WH \MDQURANRYY
FRQMP SOME XQGHUWH/ RIQ' RAXP HONVGRHR \WHYRUWRZ HURUDD. 3HIRQ
SRMRIY \WH YRIRZ HJ Z 1@ BH BIXAUG \R WD DV DD 3 LQYHIE HW
FRP SO XQGHWH, Q/HWY HOARRP S $ FW

6XEMADIH/ (TAW QMM 7KH YRIRZHJ KDV R
BXEMADIHY 7KH YRURZ HJ KDY QR , QWY HOMQ DY 3HYRQ RKHJ WD LQ
3HP WGS WHNV $ @R WH RANBREQ) ( TXW , QMY LO \WH YRURZ HJKDH
EHHQ YDIGD IMKHG DUHI X SOG DG QRIDAHWIEGI DG HAWA® RZ GGE
WHYRURZ HJBRBIO HP BHU

BRYHA  7KH %RURZ HJLY DG XSRQ \WH LGPUMFH R DQ
2 EDDARY B WH %RUIRZ HURQ D) (DM RQ Z KIFK KLY UHSUAHQBANRY DG
Z DUDQWV LVP DEHRUGHHP H3P DEH \WHYRWRZ HUZ LOEH 6RYHQV

7WEQ) DG2 \KHUS HIMRIRY/

D  7KH ( QILEB 3GGIHG 6KIBY DH RANVEMAME DQ
UMMANRY RQ GQVSRIWRD B\ \WH Y%RUIRZ HJ RIKHU \WDQ 3HIP LWLE®! 7UDQMHJ
5 HAMANRY/

E  7KH3GGEIHG6KIMDHERNEVRRDD \KDHKRTHY
DU HQWKDMQFOGH DY 7WDQHHU 5 FAMRIRYY  RKHU \KDQ 3HP \WED!
7D HUS HIMRNRY/

86% 3$75,27 $PW7R WH H \WACSSIFTE®! \WH %RURZ HJLY
|QFRP SIDGFHZ MWWKH L 7WDEQ) Z W \KH( GHP\ $ PADQGHIK R WHIRBIQ
DXV FRQIROUHIXDIRY/R \KHS QAMG 6\VBMY' HEDWY HOAR WWH 7 DX
&)5 6XBMPI% &KIBMJ9 DQGDQ RAHJHIEDDY GINMMMRY RUH HXMWH
RO-UHDMY WHHR FRIGANYHD \WH37WDEQ) Z W \WH( GP\ $FW L WH
86%$ 3875,27 $PADIQG LLL 7KHE&XWHR DG) RHIQ7UDQLANRYYS HSRWY
$ AR 86& 1t DG 86& tt v E DG

DOR NQRZ QDVWHE /DN GHUR $ W \RIHKHUZ WK WH7WDAQ)
ZIK \KH (QP\ $PMVOYG WH 86% 3$75,27 $FW3$ QUV7HIRIN / 7V
1 HWHJ \WH %RURZ HJ GRU R \WH NORZ GGJH R D 5 HSRQUE®! 2 111FHU Q)
AUWRRU RIFHJ HP SR HH RUDJHQAR WH Y%RURZ HJ D LV PXA® L WH
VEMAAR DQ 6D0RNRQVRU L GFDAG RJDQ] HSRUBMAQ) QD) ' HLUIQDMS
~XUMARNRQRU E KDVEHQHIDIHGIQOQ WIRLRIRQZ MK D) 3HIRQZ KR \R
WHNGRZ BGIHR \WHYRURZ HJ LVQRZ RUZ DAKHQ\KH\KEMAY




R 6DCRANRY/RUGFDAG RJDQ] HGRUWAIAQ) IQD' HIUJDME - XIMARNRY 1R

SOVR \WH SURFHHB/ R \WH/ ROV Z LOEH XVHG GUHA® RUIGAA® IRUDD

SD P HQMRDQ JRYHP HQBOR | LADCRUHP SR HH SROWAICSOMY RILADCR D

SROWNDCSOMWY FOQAGDM I RUSRDWDCR! | LFH RUDQ RHHMH AN LQDQRILADD

FCSCAW 1Q REHUWR RBBIQ UHEIQ RUGUHWEXMGHY RURBEIQ ) P SRSHJ

DG/DOMIH LQ YIRDIRQ R \KH 8 QAMG 6\VBMY ) RIMIQ &RUXSWBUIRNH/$ AR
\WH?) &3%°

1R 0 DMIDD1 RQSXEIF ,QRPDIRY 7KH %RURZ HJ LV GRW
HOMUCQY LOR\WH/ RO’ RAXP HWV RUWHWIQLRIRQY FROM SDAG\WHIE RQ
WHEDIVR DQ P DMIDDL RQ SXEQF , QRP DIRQLQ UASHFWR DQ , WXHUKDN
FRX@ WDRIE® EHH SHAMS R BAXONQ D\ QI LFDQAGHRICH LQ \WH DI J W DM
P DMHAWYDOHR WHGKDWR WK , WKHU 1 R IQRP DIRQ SIRIGG R RURQ
BHKOD R \WHYRWRZ HAR D/ HGHULQ FRQGHAIRQ Z WK \WH/ RDD' REXP HQVRU

\WH WDQLRIRYY FROMP SOWG \WHIE 1V P DMIDD1 RQ SXEQF , GRP DIRQ 1Q
BASHR DQ WK

YXO! 603! DQG 3UYDM 6001 7 KH YRURZ HJ XQG-NEQG/ WDV
XSRQ \WH RAPAUMIAH R DQ ( YHOAR ' HDXOVDQG WH H HRVH R WP HAHY
SXOXOQAR \KHBEHRXUMW $ JUHP HQV D DFRP P HIADE U-DRIEDEX \OBIR
WH ( ILEG! 3GGEIHG 6KDW PD. RIFXUZKIFK PD. UAKOMQ D \KEWBQAD
QVFRXQMS UDI] DARQ YOOH Z W ASHAMR WH ( @ILED! 3GGIHG 6KDW
FRP SDUHG \R \WH \WHD PXUWHOAP DNHASUFH DQG E DFRP P HADD WDRIED!
SUYDM\DBIR WH( @LEGI3GEIHG6KDW/P D RPXUZKIFK PO UAXONQ BW

SURAHHBY WD D SXETF \OB1

BT R 6KDUAY/( [ FHBVUR \WH H \MQAKKH \CP H KDYH GRAEHHD
FOGG 1Q WH FOBXDMR) R &RMMIDIDOH 6KOWY KHG 1Q RUR EH
GERMMGLQ D) &RIMICE AFRXQAVL VR WH\EP HFDW D/ VHRXUMEY QMG
RQ D (DARIOH FKOQH WIIMMIG XQAUGHARY R \KH ( [ AKOQIH $ PARU
TXRMGIQDS 6 DARP DAGIQMIG-DBUTXREMRQM VWP I TXOD\  RUXSRQ
GERMRURMAWY ZLOTXDN\ DV ( QILEGI 3GGIHG 6KOW GHMP LGHS IRU
WH SXSRHR WY FOXOH L D/ FDXOH H R WH GHIQURQ WHIR Z DV
GG UL VUIIMMIGIQWHQP HR ' 7& RUWGRP LGHH LVP DQERIGHELQ
WHIRP R BRRVHON RQWHERRWR ' 7& DJG LV DEIRZ HG \R BEH \FWBG
WIRAIK ' 7& UIXOUERRN HQN \HMBP HQMWHYIFHY LY SUAHYHEEDEG Y
RMHJWDQ Z W WASHAWR DO HIHJBKDHRUBSIQ2 11 6KDH [ LQUASHWR
WH ([ MM 8 QUKMPAG 3GGEIHG 6KDW DV R WH &BMQ) ' DM KOG D
SKRAQ) SHIRG IRUSKESRHVR 5XB1 R DABDMWEHOH P ROKVIQ
WH KDQB/ R WH YRIRZHJDQG \  1Q WSHPAWR $ WH 1 RYHP EHU
5 HAURMG 3GGIHS 6KDBY DVR WHSPHIBPHQM R (IIHAMH' DM KOG D
SKRAQ) SHIRG IRUSKESRHVR 5XB1 R DABDMWEHOH P ROKVIQ
WH KDQB/ R WH YRUIRZ HUDQG % LQ IAWSHWR DQ $ GAWRID5 HIMRRG
&+75 6KDBY DVR \KHAM\KXK &+ 75 6KOW/EHTP H3GGEIHG6KOWY KOGD
SKRAQ) SHIRG IRUSKESRHVR 5XB1 R DABDMWEHOH P ROKVIQ
WHKDQB/R \WHYRURZ HJ

E  7KH/ ROQVARQAP SIS KHIKQEHUDH HOMIG LOR B\
\WH YRWRZ HJLQ JRRG | DMK DQG DADWP v BRI DG DUH ERQD 11GH GO 7KH
| ROQVDUH QRAFQMIHG LQR Z 1\K DQH SHABMRQ\KDAKHYRURZ HJZ RXT@ GH DXOV
LQ LW REQI DR/ WHIKQEHU 7 KH/ LHQVFUDMG XQEHMWHERTMWMEIO RAXP HQV
L(FOQAQ) Z WWRANIP \BNRD WH SBEIHR \WH 3GGIHE 6KDWY DUH ERQD I1GH
SBEIHY\R VHRXUH WH YRURZ H IV REQI DR/ XQEHUWH/ RIQ' RAXP HQV 6XFK
&RIMMDO RAXP HIV DH RAHMIG [QR B \WH YRURZ HJZ W \WH LOMAR
| CAQIY DAVSRIMROR D0 6KOUAAXEMAMR\WHERMMID RAXP HON

6SHADBXERH( QW 6 HEDDMHNY




D 7KH YRURZHJ IV D 6SHADD 3XERH ( QW 1Q DD
P DMIDOASHFNV

E  7KH WBUAHBIRY/ DQG Z DUDQIY \HMRW 1Q \MY
BHARD  \KDIDXYLYHIRARGRY DVOQ [P RQVRKHADQI) FRUMIHW
REQDARQDV\R Z KIFK QRFDIP KDV EHHQ DAHWG UHP D.QV'SD CEBIVR D/ HYGHJ
XQEHAKYS JUHP HOARUDQ RKHY RIQ' RXP HQV

SHERMWY 2EQDMRY 7KH YRURZHJ RU \KH 30UV DV
DSSUFCE®! KDV FRP STHG DQG Z LOARP SO 1Q DIP DMIDOUASHRAN Z WK W
WBRMY REQIDARD/Z LW UASHRR WH 6 KDY DOGWH/ RDQ' RAXP HOVXQEHU
BHRY DB R WH ([ FKOQH $PW\R \WH H WQVCSSIFCE®! DG
DSSOFCEG! VHRXAUMKY @7V R DR RKHU MUMVGRAIRD LFOAQ) D) BTG
ILOQIVZ MK \KHE( &

5 HAMRAMS 7 IDQVDANRYY 1 RRHR \WH 3 DBHQMKHYRURZ HJ RAWHU
UASHRARHE XEMADUH/LYDSDW R D5 HANMRMS 7 WQLCRNRQ

$QNERIXSIRY / ¥V DG 6DMRY/ 7KH 30UV KDV
LP SBP HOAG OGP DQEIQVLQH | HAVBRIAHY DG SURRHUY GALI GHGAR HQKUA
FRP SIDQFH LQ DIDP DMIDOUASHAV B\ WH 9RURZ HJ OGS LW 6 XEMADUHY DG
WHUUASHRAMWH QUARY RILFHY HP SR HY DQG DJHOVZ LW $ QIV&RUXSURQ
/ [V DG CBSTOFCEG! 6 D0ANRYY DQG \WH YRWRZ HJ OQG LW 6 XEMGDUHY DG \R
WHNRZ GEIHR WHYRUIRZ HJ HFK R WHRILFHY HP SR HY QUHRRY DG
DJHOV R \WH %RURZ HJ DQG (W 6XEMADUHY DH 1Q FRP SIDFH Z W $ QI
&RUXSIRY/ [¥ VG CESTFIEG! 6 DGRIRQY LQ DIP DMIDOASHW 1 RHR D
WHYRWRZ HURUIWGXEMGDUH RJ E R \WHNIRZ GEIHR \WHYRWRZ HJ D))
R WH QUARY RIFHY RUHPSRHY R WH YRIZHJRUDQ R W
6XEMADIHY RUD) DJHQNVR WHYRIRZ HURUDQ R W 6XEMGDUH/ \WDAZ LD
CANQDQ FOSCAW LQ ARQGHANRY Z LW RUBHH IWURP \KH/ ROV P DEHKHIR
LV D 6DCRMRGHS 3HIRQ 1R /R XH R SURRHB/ RU RKHJ WIQRNRY
FROMP SDAMG B\ KLY $ JUH-P HQAVZ LGD YIRDIM \WH $ QU&RUXSIRY / [ZV RJ
DBSIUFCE®I6 DIRNRYY/

$57,&/ (9,
$)).,50 $7,9( &29(1%$176

6R BQ DV WH / ROV RU RKHU 2 EDIDIRY/  RKHJ WD FROMIHQV
REWDARY IRJ ZKIFK (R FOIP KDV BHHQ PDGH \KD® WP 0Q XEOG RJ
XQDMHE

) LCDQALCOB\BAP HQV $ V \RRQ DV DYDDE®! BXWQ D) HYHW
ZOMMOMV[W @ VDWJWHHGR HFK IMVDO\ HUR WH YRURZ HJDQG
ZOMQIRWILYH @ VOWAMHHGR HIFKR \WHI LOWARUHI VFDOTXOUMY
R WH %RURZ HJ \WH Y%RURZ HJ\KDDGHIVHUWR \WH $ GP LQVRDAYH $ JHIWVLQ
IRP DQG GHEIO UWDRIED \DMIRARY \R WH $CP LQVADMYH $ JHQV D
XQEDXQWE WP HAR DWHV DG QCELOMNY D/ DAKHHIG R \WAK | VFDO\ HOURU
| \FDOTXOWAL Dv CSSOFCE®Y LQ UDRIEGI GAEICOG FHWIHG B D5 HESRQUED]
2 [IIAHUDV 1 OO SUAHRMY LQ DIDP DAUDOUASHRAN \KH DAV DG CCEMMY R
WH YRIRZHJ HFK 1Q IRP DG GHMO UDRIED \DMIPRY \R \KH
$ GP LQVADAYHS JHQV

&HWIFDM/ 2 \WHJ, QRIP DIRY 7 KH %RURZ H\KDIDGHIVHR
WH$ GP LQVADIYHS JHOAIQ IRP DG GHBIOVDN CRRY \R \KH$ GP LQDAYH

$JHW




D FRPWQ® ZIW WHGHIYHY R DQ WEAP HVR
DXHV DG CCHOMWY HHIFG\R IQBHAWRD — DGX® FRP SBIMG &RP SIDGFH
&HWIFDM\LIGHGE. D5 HVSRQIE®I2 |1 1FHJ

E  SRPSW DGIQD) HHAZLMOQILYH  %MQHN
' DV OWJUBFHSMKHIR B\ WH %RURZ HJ FRIHV R HOFK QRIVH RU RKHU
FRUIASRQHIAH UFAHYHG IURP WH 6(& RU FRPSOUIE®I DDHR  1Q DQ
DSSTFCED! QRQ8 6 MUMARIRD FRIFHOQ [ LQMHIUDIRY RJ SRAME®G]
LQHX DARQ RURKHUMP LOUIQTAY B\ WK DDHR WDAQ) \WH/ RO/ \WH
&RIDM DO RMH| L DIADCRURKHURSHDMRDOAXWR WHYRURZ HJ

F SRPS® DWJ WDHW\WHHRJ D WBM HOV R
SEHHIADDRZ GHIKS ZMMQWHPHQQI R 5X8V G RJ D D
SURP XODIG XQGHUWH ( [ ADQIHS FWR 0 HJHJBKDWY RUBSIQ2 11 6KDW
SEHHIADD RZQHS B HIK &RQWRIQ) 6KOUKREHU \R WH H \WMKEK
LQRP DR 1V RAVIBRAG 1Q KK &RMRTY 6KDHRTHIV P RIVBHRHQV
IOQIVZ W WHE( & RULL \XAK &ROURTI) 6KDHKRTHIGR QRALGIZ 1\ \WKH
6(& OB

G  SRPSW DOW UBIDHW\WHHRJ KK DEAMRID
IQRP DIRQUHDAQ) ARP SIDGFHE. WHYRURZ HJZ MW \KH\WMP VR \WH/ RDQ
" RXPHQN DV \KH $ GP LQWDYH $ JHWP D 1URP WP H \R WP H UHDRIE®D
GBIV ZUMY  LFOAQ) DY IQRP DR \WDAMY / HIGHJ WDRIED
BIXHIV 1Q RGHU R FRPSD Z LW W REQIDIRYY XQGEHJ DY *NGRZ \ RXU
X H) RUDQIP R OXQEHIQ) @7 V RJBIXOMRY/ LGFOGQ) \KH 8 6$
3$75,2 7 $ PADQG\WHYAHH LADR Z GHIKLS 5 HIXDIRY

1 R

D  7KHYRURZ HI\KDDSURP S® DWGLQOY HHAZ WMQ
WR  9%MCHNV ' DV DWUWH %RUIRZ HJ RAIQV CRMOONRZ GGIH R \KH
RAPXUHFH QR \KHS G° LQWIDAYHS JHR

L WHRPUMFHR D) ' HDXOWRUO DOEDRY
3WHD P HY YHOWV

L D) PDWUJ KDV KDV XGOS RJ FRXG
WDRIED EHH SHAME\R UAXOMQDO DMIDCS GYHYH( 1T HAMGFOQQ
D/DUXOR $ DEHK RUGRQSHIRPDFHE WHYRWZ HUR RU
DY GH DXO\KQEHU D P DAUIDDSROQMPNID2 EQIDIRQ R WH YRURZ HJ
% DQ PDMIDD CRXMID RU \WUWDMIG QNMDIRY  LOMHXMDIRY
VESRHD WIXDRY [AIRY SRFHEQ RU\KSHMRY EHEHD \KH
%RURZ HUDQG Q. * RYHGP HABOS XKRIW RU & \KHFRP P HIFHP HW
R RUDQ P DMIDOGHYHESP HQAQ DY GMDARQRUSIRHHAQ) R DQ

* RYHOP HQBCS XWWRUMW DI DQWMKHYRURZ HJ
U WHRFPUMFHR DE&KOQUHR &RMRO
Y  SWHYHIEDEG

Y  DQ PDMIDORKDQYH LQ DFFRXQNY) SRIAH/RU
IDGADD WBRWQ) SR B WH YRURZ HU QR UG B
SIRRX@AP HWR \WH 3XEQF &RP SIQ $ FFRXQIY) 2 YHILIKW/RDLG
RUWHS P HIFDD, QAMMMR & HWIHG3XETF$ FARXQIQNV




E 7 KH YRURZ HJ DG WH YRURZ HJ6R®1 0 HP BHU \WKDD

SRR S® QR \WHS GP LQVDAYHS JHYKSRQUFAHYLQ) DQRIFHR UALICDIRD
R \KH, QG-SHIGHD DIVHUR WHYRWRZ HJ

( DK QRIFH GHIVHIHG SXOKOQAR MY 6HAMRD  \KDIEH OFFRP SOQHG R\ D
WBMP HOAMR D 5 HSRQUEG! 2 111FHU \HAQ) [RW GHBLY R \WWH RAPXUHAH
UH HUHG R WHHOQ DG \WBIY Z KDAZRNRQ\WHYRIRZ HUKDVABNHD DG SURSRHY/
R VENH Z W UASHPAIKHR H A-BWIQ\WWH FDHR FOX\H D L CERYH \R \WH
H WAV \XAK LQ RUP DIRQ LY \XEMPAR FRQ LG-IDIN REQIDARDYZ WK DKLG
SDWV Z KIFK SBWHOV QVFRKHR KK [QRP DIRQRU \  \KFK LQRP DIRQLY
\KEMPAR DNRUGH. FOHOASUMGBIHRU ] \WH\KDUQ) R Z KIFK LQRP DIRQ LV
SUREWWGE DQ DSSTAEGY/ ¥ ( DK QRIFHSXWAOOARGHANRD D \KDD
GHAUEH Z 1W SDMFX@UMW 0 DQG DDSIRYIMRY/ R WY $ JUHP HOADGG DQ)
RKH RDQ' RAXP HOMDMDYHEHHQEUHFKHG

SUAHYDIRQ R ([IMMIFH (W 7KH YRIRZHJ \KDD D
SHHYH U3 DQG P DQMEQ 1Q | X@I RUH DG HI HAAW GIDOH MMFPH DV D
P WG CCELOW FRP SDQ. XQEHUWH/ [Z VR WHMUMGRNRQR WRIDQ] DIRY
DG E \INH DODUDREIED DRIRQ \R P DQNQ DDWKW SUMBIH/ SHP W
QRO DQG | WDGROAY GHHADY  RU GALIE® 1Q WH GRUP DOFRIGAAVR W
BMQHY H AF-BWQWHFDHR WLYFDXAH E - Z KHIHWH I DOUH R VR SUAHYH
U RUP OQEQ HWHIIQAIGODM RUQWHDIJWIDM FRXG RABDRIED
EHH SHAMG\RKDYHDO DMUIDCS GYHYH( 11HAW

6 SHADCBXUBRH( QWY 6FHSDIDM HA

D  7KH %RURZ HJ \KDDEH DQG \KDID FROMXH \R EH D
6SHADCBXUBRH( QWY LQDTP DMIDOASHRV

E  7KHYRUWRZ HIWKDDQRASHP MY $ JHARY HIGURU
D) $IIIDMR DY $JIHQWRU/ HGHU R DSSROMKH IQAYIGOD\HYQ D/
,@@-8HGE0/0 DAH)

3DPHOMR 70 H/ DG &MPV 7KH %RUWZ HJ ZI@SD DD
P DALIDO7 L} H/LP SRHGXSRQIWRUDD R LW SURSHW/RUDXHVRUQUASHR
D) R IWLGRP H B RUIDGRKMVAY RUIRUZ KIFK IMRKHZ VH LY QCE®]
EHRUHDQ SHIDOV RUILGH DRRXHY \WHIHRQ DQG DOP DMIDOFDIPV LGFOGQ)
FOIP V| RUGERU \HYLFH/ P DMIDY DQG \KSSTH/ | RUVKP \/ WDAKDYH BHRRP H
OXH DQG SD CEGI DG WDAR. @7 KDYHRUP D BHFRPHD/ HXSRQDQ R W
SURSHWWH/RUDXHN SURMARWHWP HZ KHQDQ  SHIDOV RUILGH\KDEEHLGRXUMG
Z W BASHAWKHAR SIRVIGHE \WDAQR \KFK 700 RUFDIP QHHS BH SOG \R \WH
H WOV L HWHJWH [P RQMKHIR LV LP P DAUDORUWKH [P RXQARU YDIGW
WHIR LV U EHQ) FROMAMG LQ JRRG 1D\ B\ CSSURSUDM SURFHAQIV
L DEHDDMUAHYHVIQFRQRP LW Z W * $$ 3 Z W UASHAWKHIR KDHEHHQ
P DGH RUSURYIGHG WHHRUDQG UL \MAK SURHHAQIV FRX@ (RABDRIE®D EH
H SHAKG R URXONQ \WH\DB! | RUHWUHRUGRWR D) SRUMRQR \WH & RIDMDD
RJMD  IQMAWKHHO 7KH Y%RURZ HJ \KDD QRVAKDQH LW \WBMY DV D
QVHOGES HOW IRU 8 6 IHHID LGFRPH \If  SXUSRAV XQBW \KH
$ P LQMDAYH $ JHIMKDIDKDYH SURVIGHS W SURU Z UMKD FROHMER \KAK
FKDQIH Z KIFK FROHIMKDID QRVEH XQUDRIED Z WKHT FRQAURGHS RU
GHD) H5 DQG DADEWP HY \KDAMLY QMBI DLEHS DY DQ HMWV \FSODM [ URP LW
RZQUIRUS 6 |HHDOIGRP H\Ef SXUSRH/ IWZ LEDKDYH 3DUHQIVD 2 GRP HIE
FRERDIRY ZWIQ WH P HIQQ) R 6HANRY D R WH&RH D/IW
WIDGEG RZ QU QUA® RULQALHA® \MRXIK DRMUGMHIDGS HQW 1RJ
8 6 |HEHDOGRP H\f SXUBRH/




&RP SIDGFHZ W/ [ VDG 0 DMIDOSRONFW 7 KHYRURZ HJ
\KDD D FRPSD Z LW \WH WX HQV R DO/ ¥V OQG DDREHY ZUW
IOMGANRQY DQG G-RUHVR D* RYHGP HNOS XWWRUMY CESTFCE®! R IMRUVR W
BXMGHY RISURSHW H A-BAZ KHIH WH | OUH\R FRP SO RUR SHIRP  HWHU
QAVIGOW RULQ \WH DIJWHIDM FARXG RAUDRIED EH H SHAMG R KDYH D
0 DMIDD$ G/HYH (IIHFW DG E SHIRP W REQIDMRY/ XQGUDDR W
0 DAUDD&RQMFW H AHBAZ KHIH WH I DOUH R FRP SO RUVR SHURP  HWHJ
QAVIGOW RULQ \WH DIJWHIDM FRXG QRAUDRIED EH H SHAMS R KDYH D
0 DAUDD$ GHYH ( 11HW 7KH 3DHKDD P DQEQ 1Q HIHAWDG HIRFH
SRIAHY DG SRAHBXUAY GHLI GHG \R HQKUH FRP SIDGFH LQ DIP DMUDOUASHRW
B WH YRURZHJ LW 6XEMADIH/ DQG \WHU WASHAH GUHRRY RILEHY
HP SR HHVDQGIHVZ WS QIV&RIXSWRY/ [¥ VDQG CESIFTEGI6 DIRNRY/

YRRV DG5S HRBY 7 KHYRURZ HAKDDP DIQEQ SURSHUERRNY
R UFRG DQG DAFRXQADY DUH WDRIE® GHHADY \R SUHEDUH \WH LQ RP DARY
UBTXUG B _6HARD © DKRADAGDIVKLY @D M RUKAK \KRWU
SHIRG DV \KH$ GP LQUADIYH $ JHQAP D DIBH R SURUZ UMD QRIFH \R WH
$ P LQMDAYHS JHIVWH YRURZ HO\VKDDQRAP DQEIQ D) R \WH %RURZ HIV
ERR\WVDQG UHFRG/DAIY. R LFH RKH\KDQ DAKH DE3AN LQAFDMS LQ 6 FKHX®

8 \HR 3R/

D 7KH SURRHGY R \WH |, QWID/ RDQY RIHKHU Z W \WH
SURFHGVR WH5HYRVQ / RV PDEHRQWHS PHIGP HQMLR  (TTHAMH
' DM \KDDEH GHP HG XMG D/ GHAUEGIQ6HANRD — $VR DG IRTZ QY
WHSPHIPHQM R ([IHAMWH' DM \KH SURRHHG/ R HIFK RKHJ/ ROQ P OCH
KHIXQEH ZIOEH XVHG B WH YRUIRZ HJ IRU DR SXERH RWVSUIRABWG
KHIQGE LFOGQ) Z WRWIP MIARY L 1RUGMUBEXWNRQ DV D GYIGHIG RUD
WMOR FSMEDR \WHHIXW RUCP WG ICEON FRP ST LQMMAVR 30UHQARU
) RKHJ 3HIRQ RZQQ (TXAW ,QMHW 1Q WH YRWZHJ D 330BQWV
SRS L IRVWWHSXUKDHR P DJIQWENDG UL RKHZ WHIRUIJHHIOD
FRSRDMSXSERH

E  7KHYRIRZ HJ\WKDDQRAXH DQG WH %RURZ HJ \KDD
SURPXUH \KDAIW 6 XEMGDUHY \KH 3DHQVRUDY. RKHU3DHARRP SOQ R \KH
YRURZ HUDQG\WHAURRY RILFHY HP SR HVDQGDIHQVR WHYRWRZ HJ LW
6XEMADIHY WH 3DUHQADQG D) RMHU3DHARP SO0 R \WH YRURZ HJ \KDD
QRAXVH WH SUIRFHG/R WH/ R0/ $ 1Q IXUKRHDFH R DQ RIHJ SD P HW
SURP DMHWRSD RUDAKRU] DIRQR WHSD P HMWRWLYIQ) R PRGH RUDQ \MQY
HYHR YDOH \RDQ 3HIRQLQ YIRDIRQR D) $ QUERIXSIRY/ IZV % IRJ
WH SXESRH R IXQAQ) IQDAQ) RUICAOMEANY DY CRAMWMY BXMQHN RU
WIQLANRQR RUZ W D 6 0(ANRCHS 3HIRQ RUIQDQ 6DAMRCHS &RXQY RJ
& QD) P DQEHMWDAZ RXG URXONQWH YIRIWRQR Q) 6 DGANRQ/ CESTFLED!
\RDQ SOV KHHR

F o 7KHYRIRZ HJKDY/ QR FROMP SO STV R X\VH WH
SURHO/R D) / RIQW SD 0D GEWRJIHYRZHG\R RUHJIDIH LQ\SHAULE
WIQOAMRY ZIW D) 3HYRQ NJZQ B\ VAR EH D QROEDIN $1IIlADM R D
| U

3XLBRH 6\BMP HV8 SRQ UINXHWURP D/ HBHURUDQ'S$ JHQW
\WH YRURZ HJ KD GHIYHU\R \KFK / HIGHJ RUS$ JHOAD FRP SBIMG ) RP 8 O
3XSRH 6\BMP HWRJ) RP *  3XUBRH 6\BMAP HQWV DV DSSTFE®! HIFK DY
SEDKHGE \KH) 5%




) XUKHUS WXUDGRHY 7 KH %RURZ HU\KDIDSURP S®  DAIW \RB
FRXVDQG H SHOH H HRAM DG GHIVHUR \WH $ JHQV DG WH / HOGHY KK
I XUKHULQWIKP HONV DQG GRAXP HQIV DQG\VENH XK | XUKHUCRNRY DV \KHS$ JHOV
PD DAIQ WP HOQGIURP WP HVRWP H UDRIE®D BIXHWQREHNMR FOL R
\WHLOMMDQE SXBRHR \WH/ R’ RAXP HOV DG \R HWBEDK DG SURMANKH
WKW QMR DQG WP HIH/FUDAG RULQMIGHE\R BHFUDAG [QIDYRUR WH
6HXUG 3DMEV KHIE DG WHIE  SIRVIGHS WDV QRELKMEQEQ) \KH
JHHDDWV R WH IRFRQ DMKH UDRIED BINHMNR \KH / HIEHY HFK
/ G HOFK $ JHQADQG \WH YRUWRZ HJ DIUH \R X\H FRP P HADD WDRIE®D!
HI RIWAR FDOHWH & XWRADQ VR RSHQ DQ DEAMRIO OGG Ll BIXHWAG \HSOUDM
&RMMDOS AFRXQNRUHIK / HBUIRUSKERH/R KREQ) D) RKHUGKDHY
SOEIHGOWAHS PHIGPHQM R (IIHAWH' DA

$57,&/( 9,,
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6REQY D/\WH/ ROQVRURKHU2 EQIDIRY/ RKHAKDQ
FRQIM HQAREQI DIRQY RUZ KIFK QRFOIP KDVEHHQP DGH \KDDUWP DOXCENG
RUXQDMILHG

5 FUWMPWG 7 WDQORIRY 7 KHYRWRZ HANKDDQRADQG\KDIFDOH
\WH 3 CUHADQG WH %RURZ HW DQG WH 30UV BASHRYH 6 XEMGDUHY GRAIR
HOMIQRDQ 5 HIMRMS7 IDQLRNRY

1 IHY/ 7 KHYRWIRZ HAMKDEQRNRS DM LGRXU DRMP HRUK | HAR
H IMADQ / LHD DQG \KH YRUWRZ HJ\KDIDFDXH (W 6XEMGDUH/ GRAMR FUDAM
LGPXU DXXP H RUNKTHUAR H IMAVDQ / IHD XSRQ WH &RIDAMIDO RKHU WD
3HP WG/ LHY

, QG-BMIHN 7 KH YRIRZ HVKDIDQRAFWDAM LGRXU DWKP HRU
\KIHARH MDD, QG-EWEHN RKHAKDQ3HP WG/ ([CHONY

' DVSRIMRY 7 KHYRURZ HIKDDQRAP DNHDQ ' MSRIMRQR
3GGEIHE6KIA/RUHAMIQR DY DIUHP HQARP DNHDQ ' WSRIMRQR 30GIHS
6KOUH RKHKDD

D \RGQY D/QRO DYDY 3UED PHON YHONRU HD@V
RU( YHR ' HDXO\KDY RAXUHG DG LY FRQIMXQ) RUZ RXT UAKXOWKHH URP
' DMSRIMRY R 3GGIHG 6KOWY OQG WH SURFHHG/ WHIRD SIRIGHS \WDV'$
KK 3GGIHE 6KDY Z RX@ EH SHIP WG \R EH UHBDHG SXUKDQMR_ 6HAURD
__F HRJK % \KH&DBXDNRQ $ JHMKDIDKDYH UHFHYHS D Z UKD
QRIFH 1URP \WH YRURZ HJU BIXHXY D BBDH R \KFK &RTDMIO 06 \KH
&DBXDIRQS JHYNKDIILYHHIFK $ SSIFCE®Y/ HIGHUSIRP SNRIFHWHIR  RQ
\WH Q@M \GHAI LHG\WHIHQ Z KIFK GDM\KDIEH QR HDMHAKDQWHSMCHY D
LP P HADAD |RTBZ LQJ \WH I LLINPAMCHN' D RQZ KIFK \WH & DBXDIRQS$ JHOV
KDV UFHYHS \WRK QRIFH B\ SP  IGFOAQ WH [P RXQMIQG WSH R
& RIDMDOTXHIAMG VR EHUHBDHG DG & \RBD LQWHFDHR 3GGIH6KDHY
EHQ) UHBDHG SAPOQARGHAIRD —— H D\MJJIIYIQY HIHANR WH UHBDHR
KK 3GGIHG 6KDWY 1URP WH & RIDMDOS FFRXQIV 1Q FRQGHAIRY Z W \XFK
" DVSRMRY L \WWH/ 79 5 DR Z RX@ EHJUDAUWDQ \KH , QWX 79 / HYHD \KH
YRURZ HI\VKDID FRAUMO® Z W \HABP HOAR \KFK ' VSRMRD RULL HOLDHJ
WH SURSRHSG WHBDH R 30GGIHG 6KOWY 1URP \WH &RIDMIDS$ FFRXQNV 1Q
FROQGHAIRQ \WHIZ W DQG DV D FROBMRQ R BBDH R \KFK 3GGIHG 6KDW/
IURP WH &RIDMIDS FFRQN HWHJ  SWED \WH RAMBEQ) / RDQV 1Q DD
CP RXQAWX | LELHQAR FDAVHWH/ 79 5 DINR R EH HIXOOWR RUGWW \KDQ \WH , QUIDD
/79 1 FHODWUJIMQY HIHAWR \KAK BHBDH CFRXHG LQMIAR \WH DM R
\KFK SD P HQARQ \WH SUKFLSDOCP RXQABDIG DQG 0. TP RXQAHTXULIHG SXWAOQN
R _6HANRD RJ  GBRIWEDK DQGRU &DK ( TXYDBQN \KDWVZ LD
FROXIVAM ( @I LEBI& DK & RIWM.D0 LQ \KH & RIDMDCS FFRXQVARQIRMBGE! \WH
$ SSIFCE®Y HGHY




|Q CARREDGAH ZIW 6HAIRD R \KH 6HRXUW $ JUHP HOMQ \IKFK TP RXQW
K LELHQAR DVWMUILYLQ) HI HAWR \XFK SR DQG\KFK UHBDVH FDXOHWH/ 79
5 DR R EHHNXOOR RUGW\KDQ\KH, QWO 79 / HHD

E  SHAURM 3D PHV SHP WG XQaHU_6HANRD
SURNGHE \WDAIKH YRUIRZ HIVKDIDGRAP DNHDQ ' DVSRIMRQR  3GGEIHG 6KD
RKHKDDS5 HAMPAMG 3D, P HOVSHP WG SXUMOQMREHMRD  SXOXOQAR
WVBHUWRD  DADQ WP H\KDAKH %RURZ HJSRWHWH/ D) P DMIDOL RQ
SXEQF, QRP DARQLQUASHWR WH, WXHUR \XFK 3GGEIHG6KDY DQG

F RKMU' DSRIMRY POH 1Q FROGAIRY ZLK WH
FROXPPDIRQR DQ,WXHU  J 0 HJHJ( YHVDQ, WKHJO HJHJ( YHQVDD
,MKHUZHIGHARO HIH YHQARUD3RAMQIDS GWR HQ YHOVY

SIRVIGHE_KRZ HYHJ \WDMQGQR HYHQNKDED' VSRIMRY RUHQW R DD

DIUHP HQMRP DNHD' DNSRIMRY  RKHWDQLOFRQGHAIRDZ LW D&RSR DM

7 DQRNRY( YHQNDQG RUD3HIP WG KOUHS HBDH( YHQVEHSHIP WG
SXXOQAMRWLY6HWRD — RQRUD\MMWHS PHQEP HQAL R (1IHAH' DMDV
D0 WP HZ KHQWHO DUNA/G H HMIPH3UFHGRYQRW FHHG\WHS HBDHBKOUA
3UFH

, QMR HQNV 7 KH YRUWRZ HJ\KDEDQRAP DNH DQ, QYHWR HOW
RKHWDQLQ3HP WG$ WHNVDQG D) RMHUDMHNVWDAP D BHRP H3HIP WG
$ WHVDWNHE@IQ) ' DMDQG [QHIFK FDH \WHSURFH-B/\WHIR \RERQ) D/
KK SURFHHDY/ FROAMMAM: 3HP WHGS \WHV KHBXQEH)

$PHIEPHV RU: DYHY R 2 UDQDIRQ ' RPHON 7KH
YRURZ HA\KDDQRAGLHA® RUIQAUHA® DIVHWR DD CP HIGP HWUAXDMP HOV
\XSSBP HQVRU RKHJ PRAIIFDIRD \R RU ZOYHU R LGFOAQ)  Z WRXW
PLABNR) B ZD R PHIHJ L DY SIRIMRQIQWHYRIRZ Hiv2 UDQ] DARY
" RXP HOVUHDIY WRWH, QG-8HG-0M DIIHJ, Q&-BHXEH DIHJ0 DALY
RUWH 9RURZ HJEHQ) DBSHADDBXSRH ( QW RU IL D) RMHJSIRMMRQR
WHYRWRZ HIV2 UDQ] DIRY' ROXP HOVDWMUWHEBMQ) ' DM H AH-BWIQ \WH
FDHR WVFDXH L \RWHH \WIARH\OP HARX@ RAWDRIED EHH SHAMS
RKDYHDO DMIDCE GHYH( |1HW

5 ARG 30 P HOV 7 KHYRWRZ HIVKDIDQRAGHROUH RUP DN\H
AUA® RULQAUA® DY 5HAMAMG 3D PHOVR &RIDMID RU LGRXU DD
REDARY FROMIHARURKHZ MH R GR\R SURYIGHS WD RUWH DYRGDQFH
R GREMKHYRIRZ HJP D LGRXUREQIDIRQV\R P DNH DQG RUP DNH 5 HAMRMG
3D PHOVARQIMMY R D \WHSURFHB/R \WH/ RIY E 3GGIHG 6KDW DG
\WH SURRHHB/ \WHUIFRQ RUWHH URP L1 DG VR \WH H \WKAK 3BEIHG 6KDWW AR
EHQ\SRHGR SXUMXOQARGHANRD D DG F ( QILEBI&DK &RUMMIDODG
\KH SURAHHB/\KHH URP 11 DGR \KHH WINKK ( QILEBI&DK &RIDMICY RXT
EH SHIP WG \R EH UHDDHG SXUMXOQAIR 6HAIRD  SIRYIGHS _KRZ HYHU KDV
LQCRHYHINKDTDS HAMPAG 3D, P HQVRUGRXUHIFHR DQREQIDARQ\R P DNHD
SHAMAMG 3DPHQV R &RIDMID RKHJ WDQ SXUXDQVR D &RSRDM
7WDQANRY ( YHWDOQGRU D 3HP IWKG 6KDH 5 HBDH ( YHQV EH SHIP WG
SXXOQARWMYEHANRD — RQRUDWMHS PHIGBPHMML R ( [1HAMH' DMDWV
DQ WP HZ KHQWHO DUNHAB H HIHIH 3UWFH GRAY QRAH FHHG WH'5 HPDH 6KDUH
3UFH

1R, P SOUWP HOAR &RTMMID 7 KH %RURZ HIMKDDQRAENH DQ
CRNRQ \WDAZ RXTS NGRZ LQI® [P SDIUDQ. $ SSTFE®/ HIGHIV VHRXUMY [QMIAKY
IQWH&RIMID H F-BWRUDQ CRMRYY




\INHD Z W BASHAAR ' WVSRMRYY 5 HAURMG 3D P HQV |, QYHWY HQV DQGRU
UHBDH/R & RUDMIDO LQHFK FDH RKHZ IVH SHIP IWHG RUGRAMRRG . \KH

/ R RPHIV

) XQEP HQBD &KOQH/  7KH YRURZ HJ \KDD QRV GWROH
QXM PHJIH RJARQRIEDM Z W RUIQR DRKH3HIRQ RU' MSRH R
Z KHAHJLQ RHWIQRNRQ RUQDVHIH/R WIQRNRY/ DORNXEWIQND DD
R W DAV ZKHAH QRZ RZ QHG RU KHIDWU DTG RIKHU WD \R \H
6HXUHG3 DAY/ D/SIRYIGGLQWH/ RIQ' REXP HQV

/ 1P MIARQ RQ YRURZ HIV'$ RV 7 KH YRURZ HJ\KDEDQRV
AUA® RUGAWR® L HIDHIQOQ BMGHVRIFRGENID CAMW RKHU
WD \R R DV GRWVSIRENMG XQG-UWH / RO ' RPHON Y R/
SHP WG XQG-UFDXHY/ D \MIRAIK H R \KH GHIQURQ R 36SHADD3XERH
(QW Z WH OFDAMRY RZGHIKIS KRBQ YRMY \OBI WOQIHJ
H FKDQIH DAMIQP HQVAVSRIMRQ RUP DQIHP HOAR - RURKHUGHDIQIV IQ RU
ZLK 3HP WGS$ WHV DQGRUSHP WG/ ICHOMY [ \WHSHIRP DRHR W
REQIDARY/Z W UASHAWR 3HP WG/ [CHOMY \  SHIRP OFHR P LQMMIDD
CAMMWY DQG SDPHQVR 700 H/ DQG OGP IQWDAYH [HY GHFHRDY IRU
FRP SIDQFH Z W 3HP WG / ICHOMY DG ] \WH POQMDIH R LW GIDD
H IMAMIFH LFOQQ) \WH CELOW R LGPXUUDRIE® 1 HY/ FRWDQG H SHOHVLQ
WHRE@Y FRAHWHDIY \R\KAK P OQMDFH 1L HOMIQRDQ &RQMPND
2 EDDARY RAHJ WDQ 3HP IWKG / ICHOWY RU DQ RAHJ WIQLRNRY RU
DI UH-P HQAEHE HHQIWHD DG 00 3HYRQRKHWDQ DY/ QRABURKLEMG XQGHMLY
$IHHPHWRI WH RKH / RD ' RPHOINV LFOAQ) ZIW UAGHW \R
" DSRIMRY R 3HP WG $\WHV RU L KDH DQ HP S® HV RU\GRQRU
POQEQ RUFRQUEXM \R D) 300 \VEWAWMR 70@1 ,9 R (5,68 RUDQ
P XQ¥P SR HUSDQ D/GHIGHGIQ6HARY R (5,69

BVIMVR 6KOWHY 7 KHYRURZ HAKDDGRMDQ/ HIDQ 6KDUH/\R
\WH & RTDAMIDO$ FFARXQV QRUSIRYIGH D' HUJQDIRY 1 RIFH 1Q WASHFWR D)
$ GAURECE FIMRWG &+ 75 6KDUA/ XQBW\KXFK 6KDUA/\KDD L EHR \WH\CP H
FOW D/ \HRXUMEY OXAG RQ D (DIRDOH FKDQIH WHIIMAMBG XQG-UBHARY R
WH( [ FKDQIH$ PARUTXRAMGLODS 6 DXARP DG LOMIG-DBUTXREBIR) X \thP
1L XSRQ WWFK WDQUHJ R D & RTDMIDS FFRXQAMRU VKEMAWR D' HLIQDINRQ
1 RWFH DV\KHFDHP D EH TX0M YDV DQ( LEGI3GEIHE6KIWH GHMP LOHE
IRUWH SXERHR WY FDXH L D/LL FOXH H R WH GHIQUWRQWHBR Z D/
GHDWG  H FHBVIR \KH H \MAKH \CP H KDY QRABHHQ LGFOXGHE LQ \WH FDBXDMRQ
R &RIDMDOODOH UL EHUIIMMIG IQWHQPHR ' 7& RUWGRP IGHH EH
POQEGGIQWHIRP R ERRNHQWY RQWHERRWR ' 7& DQGOUHDIRZ H3\R
BH VHABG WURAIK ' 7&1V IXQUERRN HON \FIMBP HQWHYIEHY LY QRAEH
RKHZ MH \MEVRAAR DQ 7WDQJHU'5 RAURMRYY  Z KHKHULQ \KH KDQBY/ R \KH
YRIRZ HJRUDY / HIGHJ RU$ JHOM] HAMQ) W WKW Z MK UASHRMKHIR
XQEUWH/ RDQ' ROP HIV H A-BWRUSHIP LWEG! 7UDQM HJS HAMRNRYY DG
Y RAHWDQLQUASHWRO HIHJGKDBVRIBSIQ2 Il 6KOWY [ LQUASHWR
WH ([ MY 8 QUAXURMG 3GGIHG 6KOWY DV R \WH &&Q) ' DM KOG D
SKROIQ) SHIRG  IRUSXSRHVR 5XB1 R DABDMWEHYH — PROKVIQ
WH KDQB/ R WH ORIRZHJDQG \  1Q WSHPWR $ WH 1 RvHP EHU
5 HAWMRWG 3GGIHG 6KDWY D/R WHSPHIPHQM R (IIHAMWH' DM KDG D
SKROIQ) SHIRG  IRUSXSRAVR 5XB1 R DABDMWEHYH — PROMVIQ
\WH KDQB/ R WH YRIRZ HUDQG % 1Q BASHAWR D0 $ GAMRID5 HAMRMS
&+75 6KV DVR \KHAM\KFK &+ 75 6KOW/EHTP H3GGIHG6KOWY KOGD
SKROIQ) SHIRG  IRUSXKSRHVR 5XB1 R DABDMWEHYH  PROKVIQ
\WHKDQB/R \WHYRURZ HJ

, QMR HOABRP SDQ 7KH %RURZ HJ \KDD RAVEHRP H QRU
SHP W) 3HYIRQ&RMRTY \WHYRURZ HJ R BHFRP H RUBHRP HUTXUWHG\R
EH UWIIMMIG D/ DQ *LOMARHWFRPSIQ” ZIWQ WH PHIQQ) R \KH
, QMR HQA&RP SO $ PW




7UDQRNRY/Z WS 1 LADAY 7 KHYRURZ HIVKDEDQRAHMILQR
D) WDQLANRQ R DQ NQG ZIW RUPIDNH Q' SD P HQARU WM HJ\R DQ)
$IIADMR WH YRURZ HJZ KHKHJRJQRAIQ WH RAQY FRUIH R BXMGHNV
RMHUWDD L, Q/HW HONV RUS5 HAMPAG 3D P HOV QRASURKIEAG XQEHU\MLY
$ IUHP HV LU WH %RURZ HIV DFTXAMURY RZ GHIKLS KREBQ) \DB QU HJ
H FKDQYH DWIQP HQVAVSRIWRY RUP DIIHP HAR RURKHUGHDIQIV Z WK
UASHRAMR 3HIP WG $ WHV DQG WH H HAVH R WH YRURZ HIV WKW Z LK
UASHRAAKHAR 1O D P DOHWDAY GRABIRKEMG R DY SURYIMRQR WH/ ROQ
' RPHON DQGRU 3HP WG / ICHOMY L GYIGHB/ GUNBXMRY RU
' DSRIMRYR 3HP WGS$ WHV CRASUIRELMG XQE-UBHRAIRD  RUBHRIRD
_ KHIXQEUDG LY DY RAHJMEQURNRD SHP WG B FDXH V R \KH
GHLQURQR 6SHADBXUERH( QW

1R 6XBMADUH/ 7KH YRURZ HJ\KDDDQRAKDYH IRP FBDM
RJDQ]H LFRSRDM RUDFTXUH D). 6XEMANUH/ LGFXAQ) B\ D GYIMRQ RJ
SOQR GYIMRQXQA HIZ DHOY RUDQ ARP SOUTEGIHYHAXQGHUD QLI HHWV
MUMVGRRYY @7V  RUFRGGAAID BNV RUKRE D) DAHV WURKIK DQ)
6XEMADY

(5,6% DQG5HDME0 DY 7 KHYRUWRZ HNKDIRW

D POQNQ FRMEWM RULGHU N REWDRQ R RJ
DIUHWR P DQMQ FROMEXM RUIGRXUDY REQIDNRQ\R RUSHP VD ( 5,6%
$ 11 LADMWR P DQEIQ FROMEXMRUIGRXUDQ. REQIDARQWR RUDJBH\R P DIQEQ
FRQUEXM RUIGPU Q) REQDIRQ \R DQ 3@Q ZKHH \KFK REQIDIRQ RJ
DIUHP HQNVRX@G WDRIE® BHH SHAMG\RKDYHDO DMIDGS GYHYH( |1 HAWRU

E  HYDHIQRUSHP M) WIQLRNRQWDIZ RXGB UKD
\WH DAVHV RUSURSHW R \WH %RURZ HUEHQ) GHP HG \R EH3SDIQ DAHN D/
GHLGHG 1Q 6HANRY R (5,63 RIDMWVR DQ 3@Q SXUXDQMR DQ
\KEWBQMDD P LOUGRYS 6 RURKHIMY

5 HIXOMRQR \WHYROGR * RHIRY 7 KHYRURZ HIVKDDRN
\INH DQ CRIRQY \WWDAZ RX@S FDAH WH WIQERNRQY FRQMP SDMG B\ \WH/ RIQ
' RXP HQM\R YIRDM RUMXOVODYIRDIRQR 5 HIXDMRY/7 8 RU;

&HWIFDIRQR 3XETF ,QRP DIRY 1 RELKMIMIQAQ) [0Q\MQ)

R \WH FRQMY  KHHQRUIQDQ RKHU/ RIQ' RAXP HIMKH YRURZ HIVKDIDQRV
SIRMGH Q) / HGURU$S JHAZ W D) P DMIDO1 RQ SXEQF , QRIP DIRQ Z W
UASHRAR D, WKHU LW 6 XEMADUH/ ROWHUVHRXUMEY &RIPAUMO® Z WK \KH
GIVHY R DY GRPPHV RIFH RU RKHU FRP P XQIDIRQ WIDGEQ) \KH
WIQLANRY B\ RJRQ BHOD R \WH YRURZ HJ 1Q FRGHANRY Z W WH / R
' ROP HQN HIFK D3&RPPXQEDIRTY  \KHYRWRZ HKDWEH GHP HG\R KDH
UBUAHOMG WDKK &RP P XQFDIRQ GRHVGRAFRQEIQD). \XFK P DMIDOL RQ

SEIF ,QRPDIRY ZIW WASHAWR DQ ,\WKHJ W 6XEMGDIHY RU \KHU
\FRXUMAY |1 D &RP P XQEDINRQ LV BATXLUHG R EH GHIVHIHG SXUUKOQAR WY
$IJHPHW DG IV BEHQ GWBWE WRJIK ' HERPOQ

, QW IQW, QMBS JHR 6\ Q7N RU DQRAKHJ UHBYDQW Z HEVWM RU RKHJ
IQRPDIRQSDIRP WHI3MIRP \KFK &RP P XQFDIRQ \KDIDQRAFRQEQ
DQ \WFK P DALIDOL RQ SXEQF, QRIP DIRQ

10PH ) RP DG/ RDIRY 7 KHYRURZ HNKDDQRARKDQIH LW
@P HRUWH @P HXQEHUZ KIFK IMERYBXMGHN \WHIRP RUMUMARNRQR W
RJDQ] DR RUWH GADIRQ R LW AH  H HRAWH RI1LFH Z WRXMKH SURU
ZUWD FROFQVR \KH $GPLQUADIYH $ JHQV \KFK FROHW QRW\R EH
XQIDRIED Z WKHD FREGWRHERUGHD) HG




/ 1P MIRQ RQ &HMIQ 6DBY $WODWP H/ GAUQ) \WWH SHIRG
IRP DQG (FOAQ) WH RPXUMIAH R DD ( YHAMR ' H DXOVXQEHU 6HANRD
__ DRJBHWRD  E L[ ZIWUWWSFWRGHWD D DO DDA
3UED P HYN YHWRUDQ HYHQARDAZ LW \KHSDWDIHR WP H Z RXGE UAXONQD
0 DQEDRY 3UED P HQM YHW RUDQ CAFHBIDIRY R \WH / RDQV SXUXDOMR
HARD R DOGLFOAQ) WHAMEHN — FOBQEUA VIP P HADMD
IRWZ QY \KH FRP SBURQ RU WP LDNRD R \WH UHDAMG |RIFRKH B \WH
$ SSIFTE®!/ HQGHY XQGHUWH 6HXUW $ JUHHP HQMKH YRIRZ HJZ LAQRAVDQG
\KDDFDXH W 6XEMADIH/ RMR GUHA® RU IQAUA®  Z LKRVWKH SURU
Z UMD FRQHQAR \KH$ GP LQUADIYHS JHQV L RIHJ SBEIH \HD FRQMPAIR
\HD \HD\KRW \HDDQ  FODRSWRY RU RKHJ WKWRU Z DUDQMR SXUFKDH
SXUAKDH D) SWRSIRY GG KHIH I *BQ° SRIMRY 1Q RU RKHZ M
WIQIHJ RUGVSRH R QUAD RULQAUA® OQ 6K RUDD HXUMAY
FROMME® LQR RUH HIAME®IRUH FKDQHEGIIRUDQ 6KDW/RU LU HOMIIQR
DQ \Z 05 RURKHUDUDQI HP HOAKDARDOQY HY\VR DQRKHU 1QZ KRBIRULQ SDIWDQ,
R \WHHRERP LF FROHIXHFVR RZQHIKIS R D) 6KOWY Z KHKMHUDQ KK
WIQLANRQ GHAUBHG IQFOXNH L RU LU CERYHLV\R EHVHMBG B\ GHDYHY R
D 6KDUHVRINKAK RKMHVHRXUMEY LOFDK RURKHZ VH

$QU7HIRI / XV 7KH %RURZHJ \KDD RV DQG WH
YRURZ HJ \KDD FDXH (W 6XEMADIHY DQG \WH 3DBOARU D) RKHU 3DHW
&RP S R WHIRWRZ HIGRAR LQHIFK FDH

D L YIRDMDQ $QV7HIRMP / ZVRU IL HIDHLQ
D0 WDQLRANRY LOYHKR HQVXQEHIING) RUCRMIMY WDAFRGRHDOY \KH LGHQIMY
\RXUFHRUGHIDIRQR \WH SURHHDYIURP D) FDMIRY R SURKEEMG R I HQHY
GAIDM IRP WP H\R WP HE\ WH 2 UDQMIRY | RJ( FRIRP IF &R RSHDIRY
DQG' HYHBSP HW) LQDQADCH RIRQ7DW) RFHRQ0 RGH / DXQAHIQY  RUDQ
\KFFHARURIDQ] DIRQRAMBNIRH RU

E L GOOIQ RURKHZMH HIDIH 1Q 0Q  WIQLRNRY
UHDAG\R D SURSHW RULQMIMV LQ SURSHW EGANHG SXUXOQAIR DY $ QI

7HIRIW / 7 RU L. HYDIHLQ RUFRQAHWR HIDIHLQ D) WDQURAIRQ WD
HYDEY/ RUDYRG/ RUKDV \WH SXSRH R HDAQ) RUDRAQ) RUDMP SMR

YIRDM DQ R \WH SUREMRY/ VHAMRW 1Q D $ QV7HIRIW / ¥ RU\KH

) &3%

' DSRIMR/R 6KOWVE 3DBHON7 KHYRWRZ HAKDTFDAHWH
3OUHQADQG LW 6XEMADIHY RKHJWDQ WH %RURZ HJ GRAR ' DMSRHR DD
&+75 GKOWV UL \WH HIHFWR DQ WK ' LSRR Z RX@ EH \R FDXH \KH
P RQAR FUAWH WOEHG KHIXQEHU\R H FHHG \WH P O P XP B0Q YOOH DV
HIGG IQ5HXDRY8 R WH)5% R \WH FRIDMIDAUWA® RULQALAD
\HRXUQ) \KFK FBHEW

$57,&/( 9,,,
(9(1762) ' ()$8/7$1' 5(0 (' ,(6

(YHWWR ' HDXOV$Q R WH IRTZIQ) \KDDARQUMMM [Q
( YHOWR ' HDX@QV

D _1RQ3DPHW7KHYRIRZ HUIDOV\R D ZKHYDQG DY
UTXUHG\R EHSOGKHHODY [P RXQAR SUGASIOR RUQMMANRQWWH/ RDQVRU
D) RAH P RXQAVSD [EG KHIKQEHU RUXQGU D) RMHJ/ RIQ ' REXP HQWV
IFOAQ) B WDRQR DQ SD P HQAUHNLHG SXOMOQMR 6HANRD
_ RJ__ SRMIGGWDN D) SDPHOAR [Q CP RXQNRKHWDQ SUCRSDD
OXHOYGSD CEGIKHMXQEHURUXQEUDQ RMHU RID' RRXP HOW QRABIGZ KHD
OH KK | LOUH \KDEDGRAEH DO ( YHR ' H DXOKQBIW KK | LOUH FRQMGHY
XQUPHAHG IRUIYH @V DWWIWH YRUIRZ HJUBFHYH QRIFH WHIR 1URP
WHS GP LQVADAYHS JHIVRU




E 2\WHJ HDXKW

L _&RHIDON 7TKHYRUWZHJ [ IDY\R SHIRP
RURBHYH DQ WP FRYHIQVRU DIWHP HQVFRQEIGHG 1Q ) R
6HAMRY D RJG SIRMGHSWDM DUHBDHR & RIDMICRFRXWYIQ
FROMYHNRQR 6HWRD G RUXSRQ WH XQMMDOANRQ R WH
EXWRED0 DG KK & RIMIOY HMHGZ WMOQRH %MW D
R GHYHY R QRMHIURP \KH/ HIGHY/ VR WHYRUWRZ HMWDNKRK UHBDH
Z DVHIRGHRXV DG WH FRQGWRYY | RIVKFK BHBDH KOG GRABHQP HVMQR
( YHQAR ' HDXOWKDOEHGHP HG\R KDYHRIPXUWMG RUBHAIRYY — RU
___ DRBWFABI,, R \KV$IJWPHW\ IDORSHIRP RURBVHYH
Q WP FRHIQMU QJUHP HQMRQEIGHS 1Q 6HANRD R WV
$ JUHP HQARQ (W SDVWR EH SHIRP H5 RURBVHYHG DG WK | OUWH
FRQMXHVXQUP HAHGIRUILYH  9%5MGQHW!" D VONRMAHHIUMHIR \KH
OMRQZKIK $ \WHYRURZ HJBHRP /2 DHR XK IDOUHRU %
WH YRURZ HJ BHFHYHY GRIFH [URP WH $ GP LQVADIYH $ JHOAR WK
IDOWHRU | 1DO W SHIRP RURBVHYH ) RKHJ FRYHIQWVRU
DIWHHP HQV GRANSHRLLHG HOHZ KHH LQ MY 6 HANRD FRONGGIQ
Q) / R RAXP HARQ LW SDWWR BH SHIRWP H5 RURBVHLYHS DG KK
| DOUHFRQIMMHVXQUP HAHGIRUWLY @D VD\MWKH HOMHUR \KH
OMRQZKIK $ \WHYRURZ HJBHRP /2 DHR XK IDOUHRU %
WH YRURZ HJ BHFHYHY GRIFH TURP WH $ GP LQMADIYH $ JHQAR WK
IDOWH RU

L _5HARMG 7WQMRANRY 7KH3DHARUDD R
LW6XEMADUH/HOMYLQR D5 HAURMS 7 UDQOANRY RU

F SHAHBIRYY DG ;. DI/ $Q  WBHHIBIRY
Z DUDQNV FHWIFDARQ RUMBAP HA\R |CPAP DGH RUGHPHS PODEH B RURQ
BKDD R \WH YRURZ HJ KHHQ 1Q D) RAHJ/ RIQ ' RAXP HQWRU 1Q DQ
FHWLEDM 1 LCDQALDO WBRP HQWRU RKHJ GREXP HQVGHIVHUG 1Q FRIGHANRY
KHIHZ W RU\KHUZ [\K \KDIDEH | DOH LGFRUHAARUP MBDAQ) [Q O P DMIDD
UASHAZ KHOP DAHRUGHP H3P DGH RU

G _ORYHRA 3URHAQV (W 7KH YRURZ HJLOXYAM/
RUFRQHONV\R \WH IQXMNRQR DY SURFHAQ) XQEUDQ ' HRRUSHIH / ¥
RUP DN D JHHDODWLI QP HQM RUWH EHGH MR FHAVRLY RUCSSIH/ IRURU
FROHQIV \R \WH DSSROF HOAR D WHRHYHU WKWAH PXWREDD FRQHYDRU
OMXEDRU UKCRQEBRU DG KRF P DI HJRUMP [OUR | LIFHJI RUMRUIRUDTRUDQ
P DAUDOSOWR (W SURSHW RUDQ UAHYHU WKW PAXRAEDD FROHYDRU
QMXEDRU BKIEQBRU DG KRF P D HJRJMP LOUR | LFHULY DSSRQMG Z WRXW
\WH DSSTFDIRQ RU FRQHQAVR \WH %RUIRZ HJ D/ WH FDH PD. EH DG \WH
DSSRON HOMRQIDMY XQAWAKDUHG IRUM[W @V RUDD SIRAHEQ)
XQEAUDQ ' HARUSHIH / [Z UMY \R\WHYRURZ HURUR DORUDQ. P DAMIDD
SOWR LW SURSHWY LV IQUINAMS Z KRXWKHFRQHAR \RHYARWRZ HJ D/AKHFDH
PD EH DOGRROMM/XQEWP MHGIRAMWYW @DV RUDQREUJIRUHIH LV
HOMIGLODQ KK SIRHHAQ) RU

H _QHONVW3D ' HW $WIFKPHWV L 7KH %RURZ HJ
DR IWIQZ UMGY IWLCHMN RUIDY JHHDD WD WGENVD/WH BHRPH
GH RU L D) Z UMRUZ DUDQAR  DMEFKP HQARUH HRXAMRQ RUMP LOUSURRHN/LY
IWXHG RUGYLHG DI QXMDERUDY. P DAUDOSOWR WH SURSHW R \WHYRUIRZ HJ
DOGLVQRAHDDHGRUYDFDAGZ MQM[ W &) VO\MIWLMMKHRUGM RU

| -XGIPHON 7KHH LV HOMHG DIDQIMKH YRIRZ HJ D
MGIP HIVGHUH RURGUIRUWH SD PHAR PRH WDWV[  LQAMIGOD RJ
\IN-QWRIHAHUZ W DQ. RAHKRK




MGIP HQV G-FUH/ DQGRURGHY H FHHB/WH 7 KBKRG$S P RQADG \  LVQRW
IXT® FRYHIGE LQMUDGFHDV\R Z KIFK D\RYHQNQXUIDFHARP ST WDV QRW
DQ$ 1ADDM R WH %RURZ HJ KDV QRAVGHQHG FRHIDH DG $  HIRFAP HQV
SIRHAQIV DH FRPPHFHG XSRQ WK MGIP HWRU RGU RU % \KFK
IMGJP HOWVRUEHJ RU GHRUHH \KDDQRAKDYH BHHD YOFDAMG GVAKDUIHG RUMBL HG
ZOMOV[W — A@VIRP HQN RU

J .OMIAW R / RID' RXPHIV $Q SIRVMRQR Q)
/ ROQ' RAXP HQADADQ. WP HOWUIWH HRURQDQG GHIYHY DQGIRUDD WDRQ
RKHJ\KDQ \DIY CRNRQ LQ [ XOR  DIDWH 2 EQIDIRYY RKHJ\KDR AR HAR
QAP QW REQIDIRY |RUZ KIFK (R FIIP KDV EHHQ P OGH RUWMP LCDIRQ LQ
CAFREDGAH Z W WH\MP VWHIR AFDHY AR BH LQ | X RUPH DQG H I HAWRUWH
YRURZ HUFRQMAVIQDD P DQCHWH YDIAW RUHIRATHMVR DY SIRMMRQ
R Q) / RIY' RXP HOACSSOFCEGIWR IMRUWHYRIRZ HUGHIH WDMKDVDQ RJ
[ XUKHUQDEL QW RUREQIDIRQ XQAHUDQ / RDQ' RAXP HONRUSXERW\R UHYR\H
WP LDMRUMWAQGDD SIRMRQR D / R’ RAXP HOVRU

K/ LHY' HHAW 6XEMPNR \KHYRURZ HIV FXUH WKW\HN
IRW 1Q FIDXH E R \KMV 6HURD D) /AWM B Q R \WH
&RMMDO RAXP HNV \KDD H A-BADY H SUAO SHP IWKG B \MV'$ JUHP HW
DQG WH RKHU/ RIQ ' ROPHQV DAVDQ WP H 10OV FROANMMAM D YDIG DQG
SHIHAMG/ HQRQDOR \KH & RIDMDOSXUSR MG \R EH \VKEMRANKHIR \HRXUQ)
\WH 2 EQIDINRQ/ SXSRWMG \R EH VUG WHIE.  \KEMAMR (R SURURUHTXOD
/ IHY H FHBVWD/SHIP WG KHIXQEH) ROWHYRURZ HAKDIDR DAHWOZ UMD
RMHJWDQ DD \XFK | DOUH DUMQ) RUUAXKGNY SUP DU 1URP D) CRMRQ RJ
LTRANRQRQWHSOWR DBHRXUHG 3DV RAKHEXWRADD RU

L &RW' HDXOV L 7KHY%RURZ HAKDID DOR P DNHDQ
SO P HQVZ KHKHUR SUGASDORULQMANDOG BIDBBWR [P RQVIQ UASHFW
R DQ ,QG-BMIHNV RAHJWIQ WH 2 EDIDIRY LQH FHWV R \KH 7KIAKRS
$ P RXQVZ KHD DG DV \WH \[P H \KDD EHRP H GH DQG SD CEG! DA \WH
H SWMRQR DQ JUFH RUPXUH SHIRG CSSTFCEGIWHMR  RU L DQ HYHOARU
FROAURQ RAPAU\KDAHAWVIQDD , QG-EMIHY RKHMDQWH2 EQIDIRY R
WH YRIRZ HJIQ H AW R \WKH 7 KIAKRT $ P RXQAVEHRP L) GH SURUWR LW
\AKHXBG P DMUW RUWDAHIEGY RUSHP IW Z W RUZ DKRAWKH JIIQ) R
QRIFH WHOB\HR WP HRUERK \WHKRGHRUKRTHYR D) KK, QG-EWEHY
RUDD WKWAH RUDIHQARQ LW RUWHUBHKDD R FDAVH DD KK , QG-EMEHI\R
BHFRPH GH RJ\R WNXUH \WH SUED P HQV WHBXUKDH  UHE-P SIRQ RU
GHHDOGAH WHIR - SURUWR LW \FKHEX®G P DXUMWY  RUVR UIDAUH DQ RIHUWR
SXUAKDHRUHHP RUSWED \REHP DEHVRWHKRTHYR \KFK , GG-EWEHWRU
D SDPHQVEH PDGH XQGU D), QG-BMIHNY FROXYAMY D JXODQNV R
,QG-BMIHNVIQH FHWR \WH 7 KIAKRTGS$ P RXQNV EXWQ HFK FDH R DWW
WHH SIUDNRQR DY JUIH RURXUH SHIRG CSSTFTEG WHHR . SURYIGHG \KDAKLY
FOXH N \KDIDQRADSSD \R \VHRXUHS , QGHBMEHN \WWDABHFRP B/ GXH DV D XAV
R WH YROQEY \OBI RUMBQIHJ R \WH SURSHW RU DRHV \HRXUQ) \KFK
, QG-BMIHN DOG LQ FRQQGHANRQ WHHZ LW KK VHRXUHG , QG-BMECH Z KIFK LV
CHLV/WEOG

5HPHAHY XSRQ ( YHOMR ' HDXOV,| DQ ( YHOAR ' HDXQV
RAPXY DQG LY FRQMXQY

D \WH$CPLQUWDIYHS JHOAP D DG XSRQ UHNXHMIURP
\WH 5 HIXUHG / HGHY \KDD DQG HFK / HIGUP D LQAYIGDm  DV\R IWRZQ
/ ROQV DQG &RPPIWHON L MUP LCDM |RWZ W \KH &RPP MW HON R \KH
/ HIGHY RULl D/ HIGULVVING) \KFK CRIRQLQAYIGDD \KWH&RP P W HR
\IFK / HIGHJ DV CSSOFCE®! OQG LU GHROUH WH XQEOG SUGH.SOOP RXQAR \KH
/ R/ RULl D/ HIGULV\BNQ) \KFK CRIRQ LQAYIGOD \WH/ ROV RZLQ) R
WK




/ HOGU Dv CSSOFCE®!  DEDLQAMMCFRXHS DQG XCEOG WHIHRQ DQG DIDRKH
[P RXQVRZ 1Q) RUSD: CEGI KHIMXQGHURUXQEHUDQ. RKHJ/ RIQ' RAXP HYR DD
/ HIGHYRU Ul D/ HIBHJIVAVING KK CRIRQ LQAYIGDD R \KHK / HG-U DV
DSSTFCE®! R EHLP P HADMY GXH DG SD CEG! Z WRXVBUHHIR HWGHP DG
SIRMMRURMHUGRIFHR DQ NQG DOR Z KIFK DHKHIE H SBKO Z OYHGE
WHYRURZ HJ DG

E  HFK$SSIFE® / HGUPD H HAVH DODWKW DG
WP HAHY DYD.OEGI\R IVWKQGHUWH/ RID' RAXP HQV LGFOAQ) \WHHIRFAP HQV
R DQ DQG DO/ IHY FUHDMS SXUXOOMR WH &RIDMDD' RAPHQV DG
DSSUFCE®Y ¥

SIRNGHE WDAKSRQWH RAPXUMIAHR 0 ( YHOAR * H DXOBXUXDQAR 6HRANRD
_ G RI__H \WH&RPPIWHON R DI/ HIGHY \KDD DARP DIFDD

WP LCDM DQG WH XCBOG SUGA.SOOCP RXQAR \WH / RIQ/ DG DIDIQMMMDG
RKHUCP RXQNDVD RADG\KDITDXRP DIFDID BHRP HGH DG S CEG LQHIFK

FDWH Z IR XUKHUDAWR DQ / HIGHURUS JHW, | DQ / HG-UHBRAW \R \BNH
D) R WHIRWRQ RIRY LQAYIGOM  Z MWRWMKH $ GP LQVDAYH $ JHQW
CAMY RQEHDD R KK / HIGHU \KAK / HIGHU\KDIDQRIM \WH RKHU/ HIGHY
DG WH $CPIQWDAYH $IHQVR WK HBRIRY DQG CAMRY SURJ R RU
BB FRXUHO® Z W WHING) R \KFK DRNRQ

$ SSIFDARQR ) XQB/ D $ I\WWHH HAVHR DQ WP HIHVDY
SRMGGIRUIQBHANRD  RUDNMAWH/ ROQVKDYHDARP DFDE BHRP HOH
DG S CEG! DV MR LO \KH SURYIVR \R 6HARD D) P RQNUFHYHS
Bl \WH$ GP LQVADIYHS JHONURP \WH %RURZ HURQ CFFRXQAR \KH 2 EQIDINRY/
R DO HHY H FOGQ) IRMHDRAFHR GREWVDQ [P RQVUFHYHGE
DR 3HIRQ LFOAQ) \WHS GP LQVADAYHS JHIMQPRQGHANRQZ W WHH HIVH
R DQ WP HIHVE DQ$ SSIFCEGY/ HIGHZ W IASHRMWS SSIFCEBIS RIDMDD
SXOXOQMR WH &RIDMIDS AFARXQIV&RQAROS$ JUHP HQVDY SBRVGHS IRULQ
BHAURD  E DWWUIMQ HIHFAWRFDXH E EHBZ \KEMPARWHSRYIMRY/
R6HAWR)  \KDOEHDSSIHG

) LWAW\RE SD P HQAR \KDASRMIRQ R \KH 2 EQI DINRQY FROQMMANY) |H
IQEGP QWY HSHH/ DG RMHU (PRQV  LFOGAQ IHV RAOJH/ DG
QVEXUH HQV R FRXQHOWR WH $ JHQWV DG CP RXQV SD BB XQEHJ6HARY/
_ DB D EGWRHIKS JHOAQIWFDEIAW DAKK

6HRQG \RSD P HOAR \WDASRMRQR \WH2 EDI DRV ARQMMANY | HA
LQGE-P QU DQGRNHUDP RXQN RHKDQ SUGH.SOCDGG LOMAVSD CEGIVR WH
/ HGHY DIMQ) XQGHJ WH / RDQ ' RPXP HOV DQG [P RXQWV SD DB XQ&-J
6HANRDY _ OG___ \DBEO [PRY WP LQ SURSRMRD \R \WH
UASHRIYHIP RQNGHAUEHG QMY FOX\HEHRQGSD CEGIVR \KH-P

7ZKIG \R SDPHOVR \KDVSRMRD R \KH 2 EQIDNRYY FROXVANY
CFRXHG DQG XCBOG LQMANRQ WH/ RDQV DG RKHU2 EQIDNRYY DUIMQ) XQaHJ
WH/ RIQ' RPXP HQV WDBED [P RY WH/ HIGHYLQ SURSRMRQ\R WH UASHRARYH
P RQNGARIEHS QWY FOXHZ KILGSD CEGIR\KHP

) R R SDPHOAMR \WDVSRMRQ R \KH 2 EQIDIRYY FROUANY
XQBOG SUCASIOR WH/ RDQV UDEE® [P RQY) \WH/ HIGHY LQ SURSRMRQ \R \KH
UASHRIYHIP RQNGHAUEGIQWLYFIXH) RAW KHBE WHP

) UIW \RSD P HYWR D) RKH2 EQIDNRQ/IDEED \R\KH
6HXUHG3 DAY/ DFFREQ) \WR\KAK 2 EQIDIRQVRZ L) \R\KHBHXUHG 3 DAY/

oG

6\ WHEDDQAH Ul D) D\WJDDR \WH 2 EDJDMRY/ RAHJ \WQ
FROMI HQARULQEP QW




REQIDIRY/ | RUZ KIFK QR FOIP KDV EHHQP DGH KDYH BHQLQEH HDIED SOGLQ
I XOWR\WHYRURZ HJRUDVRKHZ VHUTXUGE / X

E  1RELMMEEQ DQWQ R \WH FROQMY FRQEIGHS
KHHQ 1Q FROQHRY ZIW WH HHAVH R DQ UPHIWV B DQ $ SSIFCEG
/ HIGUZ WK UASHAIR LW'$ SSTFCEG! & RIMAMDODDSIRH/ UFHYHG B\ Q)
$ SSIFCEG! / HIBHJZ W WASHAMR D) \OBIR DQ FRIBAIRY IURP RURKHJ
WD DARQ XSRQ DDRJ DY SDWR WK $ SSOFCE®! / HGHYV $ SSTFCE®
&RIDMDO \KDDEH CBSTHG B \KAK $ SSOFCE®H/ HIGHUDI DLQWYKH 2 EQIDARQY
D/ SRNGG IQ 6HARY  J R \KH 6HRXUW $ JUHP HQADQG \KFK $ SSIFCE®!

/ HIGHKDOBURP S QR \WHS GP LQADIYHS JHOARHIR
&HVIQ3URYIMRQ/5 HDMG\RS SSIFEGY/ HYGHY

D )RJWHDROFHR GREWHFK $ SSIFEG! / HGU
PD AKRRHWH HAVHDY WP HAHY SIRVIGHS | RUKHHQRUIQDQ RKHY/ R
" RXP HQVRUBH QIR H HAMQJ \IKFK WP HAH/ LQIW\RBIGVAHIRQ Z W
SRR LW $ SSTFCEG! &RIMMDD D/ GHIGHS 1Q \WH &RIMIDS FFRXQV
&RUROB JUHP HW 1 R'$ SSIFCE®! / HIGHU\WKDIDKDYH DD 1LGADY RURKHJ
H SUAW RULP STHSE GANY VR WH RXH/ HOGHY LQ FROGHANRD Z WK \WH H HIVH
R UPHIH/ ZIW WASHAWR W $ SSTFEG! &RIMMIDRU RKHZ M DG R
| HIGUMKDOIQMIHH Z W O\KAK H HRVH R UP H3HY IMEHQ) XQGHWRRG DG
DI UHHG WDADDSRZ HY WKW DQG WP HAHY XQEHUWH/ RDQ' RAXP HQVP D EH
H HAVHG \RBOD B HIFK $ SSTFCEG!/ HGHULQ LW FDSCAW DY FRIDMIODIHQV
IRUWHEHHIWR IWHD HIFK R IW$ JHQMG / HOGHY DQG HFK R \WH$ JHQV
\RBD [Q\KWHFDHR HIK $ JHWVWR \KH H WAR \XFK $ SSOFCEG!/ HGHV
$ SSOFCEGI 3HAHQWHR D) 2 EWIDMRYYRZ Q) \R \KAK $ JHIALQ LW FDSCAW
DV OQ $ JHVDQG QRAVDY D / HYGHU $ SSIFCE®! / HGHU $ JHQMG / HIGHU RU
RKHZ MH 1Q CFFREDGFH Z W WH \MPV WHIR 1R/ HGHU\KDDFDIP  RJ
\WSSRWWIQ FOIP B\ O \WLLG SDW \KDAD \DB RURKHUGVSRIMRQ R \IKFK
$ SSIFCE®Y/ HYGHV$ SSTFCED! &RUDMIOE. \XFK $ SSTIFCEGI/ HIGHJZ DV QRW
FRP P HADD WDRIED! ( DK $ SSIFE® / HIGHU \KDDEH GHHP HG \R KDYH
H HFAVHG BDRIED! FOH 1Q WH ARG DQG SUIWHYDINRQ R LW $ SSOFCE®!
&RUDMDOLQ W SRAAMRQ L \XK $ SSIFCE®! & RUDMDOLY DFFRGHG WA HW
BDRIED HNOD\R WDVZ KIFK \XK $ SSTFCEG! / HIGH) DFRBY W RZQ
SURSHW

E ,Q FRQGHANRQ Z W 0 DMIQP HOAMB. D/ HIGHJ \WH
YRIFZ HUDJWH/ R L [ XQBW WH DSSTHEB DMIGH HBFRW W BH D
$IHQAG / HQGHU Z W UAGHAWR WK DMIGHG LQMIMWRU LV DQ H MY
$ SSOFCE® / HIGHU DYG \WH HWBEDKP HQMR D &RTIMIO$ FFRXQAVDEG WH
H HAMRQDQGGHIYHY R NALQGEHY/ R WH & REDALDCH FFRXQAR RQARCS JWHP HQV
LV QRAGHHADY GH R KK $ SSTFCE®!/ HIGHV H MY & RIDMIDOS FFRXQV
0OQG &RMMIDS FFRQARRQANROS JUHP HOMRU \ RKHZIVH ,  HABEDK D
FEDDM & RTUDMDOS FARXQAZ WK \KH &XMRGDD ,,  HIKULQR D NRQGHUWR \KH
&RMMIDOE AFRXQARQNRCH JUHHP HYZ MY URSHRWR \WFK & RTDMIDOS FFRXQNV
DG DNAQEHMR \KH 6 HRXUMWY $ J WHHP HQWVZ KIFK NR QGHY/ \KDTEH CDANGRZ BGRIHS
B WH$ G° LQMADRYHS JHNDQE \WH & DPXMINRQ$ JHOVDEG ,,, U WDRIED
UHDHING B WH & XWRGEDQ HIMJLQR D PXRP HJCFFRXQAR) UHP HOARURWHU
DIWHP HQAZ LW WH &XWRGDQ 006 L P ONH DSSURSUDAM 0P HIGP HQW \R WML
$JUHP HQVOG WH RKHU / RIQ ' RXP HQV \R LHORWDQ OGP LQVWDYH
\WRKQFDORU VP LOW FKDQIHY DV DH WDWRIED UANXHMRG B\ WH $ SSOFTE®
/ HGHY \WHDMIGHH WHE& DBFXMIRQS JHINRAKHS GP LQVADRYHS JHQV




F 8SRQI $SSIFED!/ HIGHV\OBIRURKHIGVSRIMRQ
R W $ SSIFCE®! &RMMID SAKOOMR \MY $ JUHP HQVDQG \WH 6HRXUMNW
$ JUHP HOMKH VXU IQMBAR  HIFK RKHU3HIRQ LQ \KFK & RTDMAMIDOWDID
DARP DIVDI WP LCDM ( DK $ JHADQG / HYBHUZ LOH HRAM GHIVHUDQG [ LG
WK GRP HOV IGFOAQ) 8&&  ILQDEAQ) WBMPHV Ul DY UDRIED
UINXHIAG B\ DQ'$ SSIFCE®! / HIGHJWR HYIGHIH \WFK / HIGHIV UHBDH R W
VHRXUMY LQMIAXAQ \KH & RTDMDOSBE) H3 R WH | RMFRMQ) $ SSOFCE®Y/ HIGH
\WDAKDVEHHQ\RGRURKHZ DHAVSRHGR

G (DK / HEU DUH \KDVIWZ L RWAKDBIIH RJ
TXHARY RU\KSSRWOD  RKHU 3HIRQ 1Q AKDBILY) RU TXHMRQAQ) 1Q D)
SURHHAQ) \KH YDIAW DMFKP HQVSHIHANRQ RUSURIW R DQ / HQR DQ
$ SSICE®! / HBHU XQaU D) &RMMID ' RAPHQVRJ WH YDIAW RU
HIRAHEON R \WH SURIMAY WKW RUGAMY Z WK UASHRWIR \KH & RTIDMID
HAEQKHGE \WHRM-USUIRYIMRQ/R WLV$ JUHP HOV

$57,&/ ( ,;
$* (176

$ XWRU] DNRQDIGS XWKRUIW

D (DFK/HYEHUDQGHIFK RKHJS JHQAKHIE LWHWYRATE®
DBSRIQV %4 3 30UEDY R CPARQ LW EHKDD DV WH & DBXOWNRQ'$ JHIADGG % 3
30UEDV 1 HZ <RN9ADGRK \R CRARQ LW EHKDD DV \KHS GP LQVDAYHS JHOMQ
HOFK FDH KHXQEHUDQG XQGHUWH RKH/ RIQ' RAXP HOV DG DARRU] HY HIFK
$ JHAR VENH \WFK CRIRQY RQ LW BHKDD 06 \R H HIAVH \KAK SRZ HY DV OH
GHBODAG \R \KFK $ JHOAVE! \WH WPV KHIR RUWHIR  \RIHKHU Z WK \KFK
CANRY/ DQG SRZHY DV OH WDRIED [AGREDWHHR ,Q SHUIRPLQY W
IXQRNRQ/ D5 GAMY KHIKQEHU HIFK $ JHMKDDOAWWRBD D/ DQ IHQAR
/ HIGHY DG D). RKHUS JHOADGG GRAY QRADXXP H DQG \KDIDQRAEH GHP H3 \R
KDYHDWXP 500 REQIDNRQWRZ DB/ RUHIMIRQKIS R JHR RIMKWZ WK RU
I RUMH %RURZ HJ , WY XQGHARRG DQG DI UHG \WDAKH XVH R \RHMP 3 DIHQVY
RUDQ VPIOUWP KHHQRUIQDQ RKHU/ RDQ' RAP HAZ LK UH HHIH R
WHS$ GP LQVADAYH $ JHARU\KH & DBXDIRQ$ JHIALY GRAIQMXEHE \R FROGRM
D) IIGADY RURKHUIP STHG RUH SUW REQIDMRYY DIMQ) XQA-UDIHRA
GRAMHR DQ CBSIFEDY [¥ |, QUMIG \KAK\MP LVX\VHGDVDP DMWUR P DNV
PXRP DG LV LQMIGHG \R FUDM RUUH GRARQD D 0GP LQMDAYH UHDRQKLS
EHE HHOFRQAMRNY SO

E  (DKR WH$JHQVKHIE (WHRED DCBSRIQNV HIFK
$ SSIFCE®!/ HIGUDQG HFK R \WH$ JHOAMG / HIGHY R DQ$ SSIFCE®!/ HIGU
KHIE LHYRFTE® CESRIQIV HIFK \KFK $ SSTFCE®I/ HYGHU LQ HIFK FDH DVIW
FRODMIODIHQM RUWH EHHIWR IWHD HIFK KK $ JHQIMG / HOGHU DQG WH
$ JHOV \R CRARQ LW BHKDD |RUSXSRA/ R \WH &RIDMIDS FARXQA&RQNRO
$ JUHP HOAR Z KIFK WD SOV 6HRANRD  DQG\WHBHRXUW'$ JUHP HONDQG
DAKRU] H/ HOFK $ SSOFCEG / HIGHU\R VBNH \KAK DRIRQY RQ LW BHKDD DQG \R
H HIAVH \WAK SRZHY DV DiH FRQMP SDAMG B\ \WH WPV KHIR RUWHIR
RIHKHUZ WK \WAK CAMRQY DQG SRZ HY DV DUH WDRIED LGAGHQEDWHHR ,Q
SHIRP LQJ LWIXQRIRQY DG G KHIKQEHU HIFK $ SSTFCEGH/ HIGHMKDTIRAW
\RBD Dv DQ IHQAMR HIFK R W $ JHQMG / HYGHY DG HFK R \WH $ JHOW
\RBD LQWH FDH R HIFK $ JHOMR \WH H WOAR \KFK $ SSTFCE®! / HGH IV
$ SSIFCEGI 3HAHQWHR D0 2 EWIDMRYYRZ Q) \R KK $ JHIALQ LW FDSCAW
DV DQ $ JHQAVDQG QRAVDY D/ HYGHU $ SSTFCE®! / HEHU $ JHQMG / HGHU RU
RKHZ VH DQG GRV GRADXXP H DQG KDEDQRAEH GH-P HE VR KDYH DAKP H3 D)
RKHJ REQIDIRQ \RZ DB/ RU [IGADY  WHDNRQKLS RUWKWAVZ W RU 1RU WH
YRURZ HJDQ RKHY HIGHURUDQ. $ JHQV




F 7KHSRWMRY R \MV$WER .. DM \RBD |RUWH
EHHIVWR WHS JHQVDQG\WH/ HIGHY DOGWHYRIRZ HAMKDERAKDHUWKWDY
DWILGSDW EHHLADY R DY R KK SIRYIMRQYY H A-BADY\RH\LP HUHDM\R
\WH SHURWP DOFH RURBHYDFHR Q' R WH SIRYMRQY VHAN R 1Q 6HAURD
_ BHARD  DOGEHANRD  ZKIFK DHDORIRUWHEHHIWR DQGOMH
BQEQ) XSRQ \KHYRURZ HJ

$ IHQYQAEANGDD

D (DFK3HIRQ\HYIQ) DvDR$ JHUKHHKQEHWDAY DOR
D/ HOGHU\KDIDKDYH WH \OP H UKW DG SRZ HY 1Q IW FDSCAW DV D/ HIGHJDY
D0 RKHJ/ HIGUDQGP D H HIAVHWH\EP HDVWWRXIK IWZ HIH QRAGAK $ JHOW
DOGWHWP 3/ HGH) R/ HGHY \KDID XQBWRKHZ MHH SURKO LQAFDMS
RUXQDW WH FRQM WRKHZ [VH UYWAY [GFOGH HIFK 3HYRQ \VHYIQJ DV DQ
$ JHUAKHIKQEHULQ LW LQAYIGDOFDECAW 6XFK 3HYRQ OQG WS 11 LADAV P D
CFA-BAG-BRIWI P BOGP RH \R CRWDYWHI LQDCADCDGYMNRURUIQDD RKHU
DGYMRY FDSCAW |RUDQG JHHID HYDIHIQ DY NQG R BXMGHN Z W \WH
YRIRZHU RUDQ $1IIADM WHIR DV Ul \KAK 3HYRQ ZHH QRVIQ $ JHW

KHIKQEHUDQGZ LKRAWIQ. GAV R CAFRXQAWHH ROR\KH/ HOGHY

E (DK / HGEUXQEHNIZR/ WDAHK 3HIRQ \HYQ) D/
DQ$ JHQVIRMY 1Q W IQAYIGOOFDECAW DQG IW'$ [1IIDM/ FRIAWHD DY
3$IHOW * RS DH HYDIHG 1Q D ZI1GH WQIH R [LCOGADD \HYIFHY DG
BMGHY LFOAQ) LOHXR HQWP DIIHP HQV ILQDGAQ)  \VHRXUMKY \\DAQY
FRUSRUDM DG LQYHMY HNEDQNQ) DQG UAFDURK  \KFK \HIYLFHY DQG BXMQHRHY
DUHFRAMHD UHHWGWRIQWMYEHAUWRD DS AW DQGP D HIDIH
1O WH $ AVMWY ZIWW RU RQ BFKOD R WH %RURZ HJ RU LW $ 11L.ODAV
) XUKHP RIH DQ$ JHMW* LRS PO 1Q XQEHMING) WHS$ AW HIDIH LQ
WEQ LQ | LDGADDSURGANV RUXQEHIINH RKHJ QMR HOABMCHARY | RULW
RZ Q AFRXQARURQ BHKDD R RKHY [FOGQ) \WH YRURZ HJDQG LW | LODAY
DG LFOAQ) KREQ) | RUWRZ Q FFRXQARJRQ EHKDD R RKHY HIXW G-EW
DG P LOUSRMRYY 1O \WH 9RURZ HJRUIWS 1 LIDM/  LGFOAQ) WIEQ) IQRU
KROIQ) R \KRWWRUGHLYDRYH SRUMRQ/ LQVHRXUMKY GDQVRURKHUILCDGADD
SIRGEV R RHRUPRH R WH %RURZ HJ DQG W $ 11IADAY ( DK / HGHU
XQEHINIZB/ DQG DIUHY \WDAMQ HYDILQY 1Q WH'$ WY DQ$ JHMW * URXS
PD UFHYH RURKHZ [VH RAEIQ LG RUP DIRQ FRIFHQQ) WH %RURZ HJDQG W
$1IODAV LFOAQ) LQRP DIRQ FRFHAQQ) WH CHOV R \WH YRURZ HU\R
SHIRP IW REQIDMRQ/ KHIKQEHJRUXQE-UWH RKHU/ RIQ' RAXP HQV Z KIFK
LQRP DIRQP D QRAEHDD@MEGIR DY R \WH/ HGHY\WWDADHQRWP HP BHYR
D0$ JHOW* URXS 1 R$ JHONRUDQ P HP BHUR \WAK$ JHOAV* URXS \KDIKDYH
D) GW \R AVFRHWR DQ / HBHRUXHRQEHKDD R \KH/ HIGHY DQG \KDD
QRAEH QCEG! | RUWH | OUH \R \R GVFBRH RUXH Q) LQRP DIRQ Z KDARHYHU
CERVRUGHIVHG | URP \WH$ RWMEY RURKHZ MH LGFOAQ) DY LQRP DIRY
FRFHOQ WH BMHY SIRGHW RSHIMRY/ SURSHW 1 LQDGRDDDQG RKHJ
FRQAVRQ RUFHAW RWIGHV R \KH %RUIRZ HURUDQ $1IIAODMWHIR  RU\R
CFFARQATRUDQ. UAYHOXH RUSUR LW RBVIGHS LQ FRQGHANRQ Z L\ \KH$ PRI
H FHBVXKDADQ$ JHOMKDIDGHDYHURURKHZ [VH P DNH DYDLOEB R HIFK / HIGHU
\KFK GROXP HQV DV DUHH SUAR® UGB \KV$ JUHP HYWR EH WP WG
B\ DQ$ JHOMRWH/ HIGHY

F o (DRK /7 HQGHJ I XUKHU XQEHXEOG/ \KDMAKHH PD. EH
\WDIRQY Z KHH P HP EHY R DQ$ JHM * URXS RUWHU UASHRARYH FXWRP HY/
(FOQAQ) WHYRUIRZ HJDQGIWS |1 LIDAM/ H\WHIGRZ KDYHRUP D LOWKHI XWMUA
KDYHLQMBMVRUVENH CRNRQV\KDAP D FRQQRWZ LW WH LQMMIWR DQ RHRU
PRHR \WH/ HIGHY LGFOGQ) \WH LOMMAVR \WH/ HIGHY KHIXQEU ( OFK
/ HIBUDIWHY/ \KDAR P HP BHUR DQ$ JHQAV* URXS LY RUMKDIDEH BTG R
UAE AW




CRMYMWY DVD UAXKOWR \WWH3HIRQVHYLQ) DvDQ$ JHONEHQ) DP HP BHUR \KFK
$ IHMV* IRKS DG \WDWHIFK P HP EHUR DQ$ JHQAV* URXS P D XQGHWINHDQ

$ PRV Z LWRAWXUHUFRQXGIANRQ Z LW RUGRIVLIFDIRQ\R DQ / HIGHJ 1 RH
R L WH/ R’ RRPHW L WHUFHSWA DQ$ JHOAV* RS R IQRP DIRQ
(FOAQ) ,QRPDIRY FRIHAOQ WH %RURZ HJRUIW $ | LADMY |GFOGQ)

LQRP DNRQ FRFHQQ) \KH CHON R \WH YRUIRZ HUR SHIRP LW REQIDNRY/
KHIHKQEHUDQG XQG-UWHRNH RIQ' RAXP HOV QRU L 0 RKHUP DARUNKDD
JLYHUMHWR DD 1LGADY  HIXUIEG RUFRQUIRMIOGAMY LGFOAQ) DY GAW R

WKWRUFRQIGHFH RZ1Q) B\ DR$ JHARUDQ P HP BHUR \KFK $ JHOAV* URXS
RO / HIGULGFOAQ) D) \WKFK GAV WDIAZ RXTS SUYHRUUMPADQS JHAV
* IRXS IURP DAY RQ BHOD R PAMRPHY LFOQQ) WH YRURZ HJ RU LW
$11L.ODAM RUIRUWRZ QLAFRXQN

" XMAVR \KHS JHV ([ FXGDRY 3URYMRY

D $Q$JIHMW G/ KHIXQGHIDQE XQEHUWHRKHY RQ
" RXP HQV DUIH \RBD P LQWMUIDODQG DGP LQMADAYH LQ (DM DG R $ JHW
\KDDKDYH D) AV RUREQI DR/ H AHBAMIKRH H SUAX® \HATRW KHIHQ RU
WHHO : WWRWIP MY \WHIHHDDW R WHIRMRQ) DQ$ JHWVL \KDDQRV
EH \EWPMR DQ [IGADY RURKHULP STHG GAMY BIDEBW R Z KHKHJID
" HDXOVRU( YHAR * H DXOWKDY RAFXUHG DQG LY FRMXQ) L \KDIDQRAKDH
D) GW\RIAHDQ VAR CANRQRUH HAVHDD QVAHIRDY SRZHY
H FFWAVAHIREY WKWDQGSRZ HYH SUAXMD FRQAMP SDMGKHIE RUB\ \WH
RKHJ/ RDQ' RAXP HQNV \WDARKFK $ JHALY UATXLUHG \R H HIVH DV QUHRRMG LQ
ZUMY) B\ WH5HIXUWHG / HIEHY RUMKK RMHJQ®P BHURUSHR-OBIH R \KH
| HGHY D/ \KDDEHH SUARO SIRVGHGSIRUKHHOQ DG \KDDEH I X@ SURMANG
IQ\R CAMY RUMHIDQQ) IR [RMY  SURNGHS WDADQ $ JHYMKDDQRAEH
UBXUGVRVENHDQ  CRARQWDMOQIWRSIQRORIMHRIIQROR IWFRXQHDP D
H SRHXAK $ JHWRUDQ R WS | LODAY \R CCELON RUWDALY FRQAELY \R DQ)
/ ROQ' RAP HMRUDSSIFIE®!/ ¥ LGFOQAQ) |RIWHDRAGHR GRENWVI)
CANRQWDAP D EHIQYIRDARQR WHDARP DIF WEL I DY XQG-UDQ ' HERU
S5HIH /¥ RUWDAPD HIHAWD IRUHUUH P RAILFDIRY RU\MP LQDIRQ R
SIRHWR D' HDXOY / HBUIQYIRDWRQR Q) HARUSHIH / ¥ DQG UL
\KDDQRWH A-BADY H SUARO VHATRWM KHHQ KDYHDQ GOV \R GVFRH DG
\KDIDQRAEH QCEG! | RUWH | DOUH \R GWWRH D) 1QRUP DARQ UHDIY \R \KH
YRURZ HURUDQ R LW | LODAY \KDALY FRP P XQFDMG \R RURBBIGHG B\ \WKFK
$IJHQARUDQ R IWS$ 1IIODAVIQDQ FOSCAW 1 R $ JHOAKDIDEH UTXUG \R
H SHQG RUUMN IWRZ QIXQB/IQWHH HAVHR D) R IWUWKWRUSRZ HY/LL W
\KDIDKDYH WDREIE®! JURXQDY | RUEHIHQ) WDABED P HAR \KFK I XQ3/ RU
DEHDOMLQE-P QW DI DQWAKAK UM RUCCELAW LV RABDREIED DRKUHG\RIW

E  1R$JHIWKDDEH QEM IRUDY DRIRQ \BNHD RUGRW
INHD B\ WL Z W \KH FROVHARUDAKH UHDHIAR WH 5 HIXUHG / HIGHY RU

KK RKHJ QP BHURJSHR-QWH R \WH / HQGHY DV \KDEH GHHMY  RUDY
KK $ JHQWV\KDD EHIHYH 1Q JRRG IDMW \KDD BEH QGHFHADY  XQGHU \WH
AURXP WUFH DV SURMGHS 1Q 6HARD RUGHAIRD RU L 1Q \WH
CEHFHR W RZ Q JIRW GHIQIHFH RUZ LaDXOP WMARQGEW1 R $ JHYWKDDEH
GHP H3\R KDYHNRZ GGIHR D) ' HIDXOWRU( YHAR ' HDXORUWH HHARU
HHQMWDAILYHRUP D JLYHUMHWR Q) HDXOVRU( YHOAR ' H DXOWQBW DG
XQMDWH %RURZ HJ RJDQ / HIGHU \KDD KDYH JLYHD QRIFH \R KK $ JHQW
GHAUEAQ) WK HIDXOR YHOAR ' H DXODOG\KAK HYHAWRUHYHOV

F  1R$JHOAGRUDQ PHPEHUR DQ$IHOW* URKS \KDD
EH UASRQIE®! IRURJKDH D) GAV \R DAHMEIQ RU LOTXUH IQR L DQ
WBRP HQAVZ CUDQWV UHSUAHQBIRQ RURKHULQ RIP DINRQP DEHRAKSSTHGLQRU
LQFRQGHANRDZ W \MLYS$ JUHP HWRUDQ RKHY RIQ' RRXP HQV




L WHFRQMOVR DQ FHWLFDM U-ERWRURKHUGRRP HONGHIYH G KHIKQEU
RUWHHXQGHURULQ FRQGHRAIRQ KHZ LW RUWHIZ \W ROWH DGR CFRXUIR
DQGRUFRP SBIMHNVR WHIQRIP DIRQ FRQEIGHS WHIHQ UL \KHSHIRWP DIFH
RURBHYDFHR 0Q R WHFRYHIDQNV DI UHP HOVRURKHUWP V FRIGWRQVRU
SIRMMRY/\HVRW KHHQRUIQDD R \WHRKHJ/ RIQ' RAXP HQV RUDV\R \KH
XHR WHSIRHB/R WH/ RV RUDV\R WHH IMAMIFHRUSRMEBIH IMMIHR
D) HDXOWRJ( YHMR * HDXOV LY \KH YDIAW HIRACEON HIHAWHHY
RJJHXGHHW R WY $ JUHP HOVDQ RKHU/ RIQ' ROXPHOMRUDQ. RKHU
DI UH-P HQMOQWIKP HQARUGRRXP HARUWH SHIHRAIRQ RUSURIW R DY / LHQRU
VHRXUMY LOMIAAUDMG RUSXUSRUAG \R EHFUDMG KHIE RUKHIE RU Y \KH
\DNCARQR DQ FROGMRQ \HWRW LOS WFBH .9 RUHMHZ KHIH KHHOQ RAHJ
WD EXWXEMAMR WH IRFRQ) FOXH L \R FRQLWP WFHSWR LWV
H SUHK® UANXLUHGWR EHGHIYHIHG\R DQ$ JHV

G 1RMQ 1QWV$JIUWHP HMWKDIDWIXLUA DQ $ JHRU
D) R W 5HDMG 300/ \R FOW RWDQ 3NJRZ \ RAUPMEP H) RJRKHU
FKHAWY 1Q UHDMRQ W 0 3HYRQ RQ B0 R D) / HIG-UOQG HINK / HGU
FRQLUP V \R WH $ JHOV \KDAMIY \RBID MSRQUEG! IRUDQ KK FKHAW LY
UG \R FOUY - RXADQG WDAMP D GRAHD RQ DD \WBARP HQALQ UHDMRQ \R
WK FHAWVP DCHE\ DQ$ JHMRUIQ R W5 HDMG 3D/

H  1RELMEEQ DQWQ R \WH FROMY FRQEIGHS
KHHQRUIQDQ RKHY/ RIQ' RAXP HQVQR$ JHVLQ LW FDBIAW DV KK \KDDD
KOHOQ SRZHY GAMY RUUASROIEMNAY XQEHIKY$ JUHP HOARUDD. RKHU
/ ROQ' RAXP HQNV H A-BWQIWCSCAW DvDSSOFE®! DVAKAK $ JHIMHIXQEU
RARHIKQEU

[ 1 \KH$ GP LQRDAYH $ JHIMKDIDUHNXHWALQIKRNRDY
IURP \KH'5 HTXWWHG/ HOGHY Z W UASHPWIR D). CRARUCANRY LFOGQ) DO
R DAV 1Q FROGHAIRD Z W KLY $ JUHP HOARUDQ. RKHU/ RDQ' REXP HQV\KH
$ P LQUADIYHS JHYWKDIDEH HON®G \R UH UDQ 1URP \KFK CRARUMINGY \KFK
CANRD XQBW DG XQMD WH $GP LQDAYH $ JHQV \KDID KDYH UHFHYHS
LQKAKRIRQY | URP \KH5 HTXUHG/ HIGHY DQGWHS GP LQVDAYHS JHNKDIIRW
IPUMHEONV \R D) 3HIRQE UDROR \R BMWIQQ) : MKRAIP M) \WH
IRHRQ \WH/ HIGHY\KDDRADYHDQ WKWR CRNRQZ KDARHYHUDI DLOXAKH
$ P LQUADIYH $ JHQVDY D WAXOVR W CRMY) RU HWDQQ) 1URP  CRIY
KHIHKQEHULQ CFFR EDGFHZ LW \KHLQAKRANRQ/R \WHS HTIXULHG/ HIGHY

S5HIDFHE $ JHV( DK $ JHINKDDEH HMVBG \R UHD XSRQ
DOG\KDOQRAGRXUDQ QCELOW | RUBHDLQ) XSRQ Q- QRIFH UHDXHXVAHMWLEDA
FROHQIV \WBIAP HQWV LOKIKP HQV GRAXP HQVRU RKHU Z UMY LFOQQ) D))
\MBBKRQF RUHBRARQF P HADIH , QMCHARULOADGHAZ HEVMM SR RURKHJ
AVIBAIRY EHIHYHG B\ MR BH JHQAQH DQG W KDYH BHD WIGQHS \HOAWRU
RKHZ [VH DAKHQNFDMG B\ \WH SURSHUSHIRQ ( DK $ JHQADOR P D UHD XSRQ
D0 \WBAP HOAP DEH\R IMRDD RUB\ \MDEKRHDQG EHIHYHGE IWR KDYHEHHD
P DGHE \WHSURSHUSHIRY DQG\KDDRAGRXUDD ACEAV [ RUBDLQ) WHIRQ
,QGHMP LQQ) FRP SIOGFHZ W D) FROAURQ KHIKQGHUWR \WHP INGQJ R \WH
/ ROQ/\KDAB\ LW\MIP \/ P XWAEH | XOLABEG \R \WH \DIW CRNRQ R D/ HIGHU HIFK
$ JHQWP D SUAKP HWDAKAK FROGMRQLYADIN CRRLY \R\XFK / HOGHUXQBW DD
RIIFHJR DQ$ JHAASRQUED | RUWH WIQLRANRY, FROMP STMS KHIE \KDD
KDYHUFHYHE QRIFHLQZ UMEY \R\KHFRAELY |URP \WFK/ HYGHU LQDAFREDIH
Z 1\ 6HANRD SURVR\KHP INQJ R WH/ RDQV ( DK $ JHWP D' FRQXAV
ZLW GIDOARQHD ZKR PD EH ARQHDIRU WH YRIRZ HJ  LQa-BHIGHW
CAARXQIQN DQG RKHJH SHW \HBRMS B\ LW DQG \KDEDQRAEH QDE® |RUDQ
CANRQ \BNHD RURMIND B\ IWQ CFFRUEIFH Z WK \WH DOFH R DD WKWK
FRXQHD CFARXQEQNRUH SHW




' HBODARQR ' X\ $ Q$ JHIW D SHIRP DQ DQGDOR W
G DQG H HIAVH LW WKW DQG SRZ HY KHIXQG-URUXQEUDQ RKHJ/ RDQ
' RXP HQVE RUWURXIK DR RGH RUP RUH DIHQV RUVKE. DIHQW CBSRIQMS B\
WK $ JHVDQG KK $ JHQADQG 00 \WAK DIHWRUMKE DDHWP D SHURP Q)
DQG DR W GAMY DQG H HAVH LW WKW DQG SRZHY B\ RUMRKIK WHU
UASHRAYH 5 HIWG 300/ SURYLGHS \WDMQ HIFK FDH \WDACR \KFK GHBIDIRQ
\R DQ DI HQMKE DIHQNRUDS HIWMG 30V \KDUHBDHDQ$ JHOVURP D) R LW
RE@ DARQY KHIKQGHU ( DR KA DI HQARUVKE DI HQADQG \WH 'S HIDMG 3D/ R
DS JHADQE HIFK \KFK DIHQANRUVKE DI HQAKDIDEH HQVBG \R \WH H FXGDARLY
EHHIWR DODSRYMRYV/R \WVS$ WFGBH .  DQG6HAIRD DV\KRRXIK \KFK
3HYRQVZ HIHDQ® $ JHIV KHIKQEHUDQG XQAHUWHRKH ROQ' REXP HQV DLl
VHWRW LQ | XTEKHHQ Z IW UASHRAWKHIR $ Q$ JHIMKDIDQRAEH UASRQUE®
IRUWH QH@HFH RUP WVFRIGAWR D) DIHQW RUKE DIHQN H FHBVWR \WH
H \WMQMANDAD FRAWR FRP SHAMAMUMGRIRY GHAMP LGH/ 1Q D 1LDODQG GRQ
DSSHDDE®! MGIP HQMKDAKEK $ JHIADRWG Z W JURW GHIQIHIFH RUZ LGDXO
P WARIGAENQWHVHBRIROR \IKFK DI HARNKE DIHQW

5 HLIQDIRQR DO$ JHWS QS JHWP D DI WP HILYHQRIFH
R W UBMIQDNRQ \R WH/ HIGHY DQG WH %RURZ HJ 8 SRQUFHSWR Q1 \KFK
QRIFHR UAMIQDIRY \WH 5 HIXWHG / HIGHY \KDIDKDYH \WH WKVWR CSSRQAD
\KFFHARULQ FROXAINRY Z W \WH YRURZ HJ XQBAWW DQ ( YHAR ' H DXOAKDY
RAPXUWHG DQG LV RO Z KIFK \KDMEHDEDQN Z MW DQR I LFHIQ 1 HZ <RI
1H <RN RUDQ$IILIDMR DQ \KFK EDN [ ZLW DQRIFHIQ1HZ <RI
1H <RNDQG \ D FRP HQHS ADBADVKEOV R | D3HIRQ
HYIQ) DV DQ$JHQMY D' HIXGMY / HGHURUDQ$IIADM R D' HDXOY
/ HIGHU RU \KEMPAR \WHSIRVIMRQVR BHARD  \WH & DBXDMIRQS JHONKDY
| GG \R GHIYHUD &RUDMBPOSKRWNDDL RIFH RUDD $ JHIMKDALY GRADBR D
| HIGUKHIKQEHUKDY | LG \R CPADY BTXUHG B\ \WHWP VR \KLYS$ JUHP HOWY
\WH5 HIXWHG/ HEAYP D \R\WHH \WMOASHP WG E\ DSSUFCEGIQY. B QRIFH
LQZ UM \R\KHYRUIRZ HJDQG \WAK 3HYIRQ UHP RYH\KAK 3HIRQDVS JHINDQG
LQ FROXGBANRY Z I\ \KH YRURZ HJ H AHBAZ KHD DQ ( YHAR ' HDXO\H MW
DESRIQAD\KFFHARU || QR \IKFK \KFFHWRUKDIDKDYH EHHQ \R CSSRIQMG B\ \H
5 HIXUWHE/ HOGHY DQG \KDKDYH CARHBMS \KAK CESRIQIR HAZ WKLQ \KLLWY
@ VOWUID UAMIQ) $ JHQWLYH/QRIFHR IWUIALIQDIRY WK @ SHIRG
WH3/ HOGHU$ SSROR HOABHIRG  \WHD \KAK UMY $ JHAP D' CSSRQVRQ
BHKDD R WH/ HIGHY D \KFAHARUS JHOAP HHMY \KH TXOm LFDINRQY VHATRYK
CERH  SIRNGHS WDMQ QR HYHOMKDDOIQ \KFK \KFFHARUEH D' H DX
/ HOGU, QOGAWRY DGZ MKRAIQ REQIDARQRQWHSDWR WHUANIQY $ JHON
\R CSSROAVRQ EHKDD R \WH/ HIGHY D\XFFHARUS JHIVD UMY $ JHIWNKDD
DADQ WP HXSRQRUDNWMWHHIGR \WH/ HIGHUS SSRIQR HYVBHIRG R\ \WH
YRURZ HJDQG \WH/ HIGHY \WDACR TXOI\ Q) 3HYRQ KDV CFR-BWWG DSSRQA HW
DV \XAFHARU $JHOVDQG R \WWH HIHAYH GDM R \KFK UAMKY $ JHOWV
UMIQDIRY Z KIFK HIHARYH CDM \KDIDEH (R FOMHUWOQ WU %00MQHV
"DV OWJWH GOM R KK RIFH 8 SRQ WH UALIQDIRY HIHRAYH QDM
HXBEQAKHS LQ\KFK QRIFH RUWH GDMRQ Z KLFK \WH 5 HTXUWHG / HOGHY WP RYH
DQ$ JHADV \HMATRW CERYH DG WIDBBW R Z KHKHUD \KFFHARUS JHOAKDY
EHHQ DSSRIQAG DG DFRHBWMG \KAK DSSRIQA HYWMKHUANIQ) RUP RYHGS JHOWV
UL DIRQRUUHP RYDOKDDRHKHDWEHRP HH | HAMWHDQG L \KHUANIY RU
WP RYHGS$ JHQMWKDDEH QVAKDUIHG | URP W GANAY DG REQI DARQY DV OR$ JHQW
KHIHKQEHUDQGXQEHWHRKHY R REXP HQV EXVWKDDGRAEHUHIHYHGR DQ)
R W REQIDMRY/ D/ D/ HGU DG L DODSD PHIV ARP P XQFDIRYY DG
GHMP LODIRY/ SIRMGG\R EHP DEHE. \R RUWURKIK \IKFK $ JHMKDDLOAMG
EHP DHE RURHIFK / HIGUGLHA® XQMDKFK WP HDV\KHS5 HIXUWHG/ HIGHY
DSSRIQAD\KFFHARUS JHADY SIRYIGHG | RUDERYHIQWMY/6HAUMRD 8 SROWH
CFA-BIMGFHR D\XAFHXR IV CESR QN HQADY DQ$ JHIWKHIXQEH KK \KFFHIRU
\KDD\KFRHHG \R DQG EHFRP H YHUAG Z W DR \WH WKW SRZHY SUMBIH/
DOGGAMY/DVDR$S JHIWR \WHUANMKY UG RUUHP RYHES JHOVRKH




WOQOQ WKWAR LQEP QW SD P HONRZ HG\R WH UMY AMKG RUBP RYHS
$ JHQVDQG WH UHMIQ)  UANHG RUBP RYHGS$ JHQMWKDIDEH GVFKDUHG | URP DED
R LWGAW/ DG REQI DIRQY DV DQ$ JHIMHHXQEHUDQE RUXQEHWHRKHY R
" ROXP HQVEXWKDIGRAEHUHIHYHGR D) R IWREQIDINRQ/DYD/ HGHU UL GRW
DOMO8 GVAKDUHGWHH URP DV SURYLGHE CERYH LQ WLV 6 HANRD TKHIHY
SO EGI B WH %RIRZ HJ\R D \KFFHARUS$ JHQMKDEDEH \WH P H DV \WRH
SO CEGH W LW SUHIHFHRRUXQBAW RKHZ VH DI UHG BRI HHQ \WH YRURZ HJDQG
KK \KFFHARU $ I\WWU\KH UMY UG RU UHP RYHG $ JHOAV WA QDIRQ RU
WP RYDOKHIXQEHJDQG XQGHUWHRKHY R RRXP HWV \WHSIRVIMRQVR \MLY
S UG ,; DG 6HARD \KDODFRQMXH LQ HIHAATRUWH EHHIWR \WFK

UAMIQ)  UANBG RUUP RYHGS$ JHQVIW \XE DIHQV DQG \WHUUASHRARYH 5 HDAMS
30MAVIQUASHRAAR DY CRIRQY\VENHD RURP WG \R EHVINDE DQ R \MHP

Z KIBIWH VAN RUBP RYHG$ JHAZ DV RN DV 0Q$ JHVL RE MWMBEQ)

DQ\MQ) KHHO\R WHFRQMY D Ul DADQ WP H D/ HIGHJLY \HYQ) DV DQ
$ JHADQG KK 3HYRQ AHDAY/\R EH D/ HIGHUKHIKQEHU \KAK 3HYRQ \KDIDEH
GHP HG\R KDHSIRVG-G IWQRIFHR UL QDR DV/$ JHONVZ KLFK QRIFH \KDD
EH DARP DIFDID HIHANWH DV R \WH @M KK 3HYRQ AHDHG \R BH D/ HIGHU
KHIXQGHUDQG E U DATQ WP HD3HYRQLY\HYIQ) DVERK \WHS GP LQVADIYH
$ JHNDQG \WH & DEXMIRQS JHOMIL DADQ. WP H\KAK 3HYRQ AHDH/WR EHHWH
WHS G [QMADAYHS JHNRUKH & DBXTIRQS JHIMKHIXQEH VKK 3HYRQ KD
EHGHP HE\R KDHSIRYIGHG IWQRIFHR UALICQDINRQ DY & DBXDNRQS JHMWRUDY/
$ P LQUADIYH $ JHW WASHRAYHD  1Q HIFK FDH ZKIFK CRIH \KDD EH
DARPDNDD HIHAWH D/ R WH DM WK 3HIRQ ADHG \R EH WH
$ P LQUADYHS JHINRKHE DEXDINRS JHVKHIKQEHU

1 RQ5 HIDGFHRQWHS JHQWDG2 \WHY HEHY

D  (DFAK/HGURQIP V\RWHS JHON HIFK RKHY HIGHJ
DOGHIK R \WHUUASHRAIYHS HIDAG 300/ WDAWL SRAAAHY [QAYIGOD RJ
WURAIK LW 5 HIDMG 30MEY \KFK NGRZ BEIH DQG H SHIHIFH 1Q | LQDGADODG
BEXMQHN P DALY WD FOSCEB! Z DKRWHIDGFHXSRQDQ R WHS JHW DQ
RAHJ/ HIGURUDQ R \WHUUASHRIYHS HIMWG 30MEY R HYDODMY WHP HIW
DOGUMWY LFOQQ) i GICOUWIXDRY FUHAWOIFFRXQMY) DG RKHUILQDGADD
PDWY R [ HOMIQY LQR\KMYS$ JUHP HQAVDQ RKHY/ RIQ' RAXP HQARUDQ
UHDAG DIUHP HWRU DD GREXP HOM XUKHG KHIKQEH RU\KHBKQEHU \
PING \WH/ ROV OQG ] INQ RUQRMINGQ) CRIRY KHIKQGU L LV
ILCDGADI CEG \R BHIU\KAK UMV DG UL EDHG RQ \KFK GRRXP HOV DQG
LQRIP DINRQ DV KDV GHHP H5 CSSURSUDAM KDV SHIRWP HG LW RZ Q DOMY DG
PDH W RZQ GAMRQ FUHAW GIDODG RKHZ M \KDMQAMIQ) LOR \MY
$IHHPHW DY RKMU/ R ' RPHWRU D) DM DIWHP HOVRU Q)
GRAP HOWXUKHG KHIKQGHURUWHIHKQEHUDGG \WDAKH P DNQ) R \KH/ RDQY
DUH\X\EE®! DG CSSURSUDMI RUW

E (0K /HGU (NRZOGGEH WDV L WLV \RBD
UASRQUE®! |RUP DNQ) W RZ Q LQG-SHIGHADSSUIVIODGG LQHMIDIRQ R DD
UMWV DIMQ) XQEHJRULQ ARQGHANRD Z WK KLY $ JUHHP HOADQG WH RXHU/ R
' RXPHQV L WDV LQG-BHIG-R® DQGZ WRWIHIDGFHXSRQ\KHS JHON DQ
RKHU/ HIGURUDD R WHUUASHRARYHS HIWG 300/ P DCHIWRZ QDSSUMD
DG LOMMAMDIRQ R DEDUMNY DARADMG Z WK DQG LW RZ Q FUMHAWDEDOMY DG
GAMRY \R HQMJ IQR KLY $JUBHP HWEDHS RQ \KFK GREXPHQV DG
LQRIP DNRQ D/ KDV GH-P H5 CESURSUDM DQG UL WZ 1AD LQG-SHIGHQ® DG
Z DKRAWHIDGFH XSRQ D) $ JHONV D) RKHU/ HGHURUDQ. R \WHUUASHRRYH
5 HIDMAG 30MEY FROMH R EH\RBD UASRUEB! | RUP NQ) IWRZ QCSSUIMID
DG LOHMMDRQ R DEDUMNY DUMQY XQGHURULQ FROGHANRQ Z W DG IWRZ Q
GAMRY/ FUHAWGIDODUGE RKHZ MH R VENH RU QRAMBNH CRNRQ XQGHJ \KY
$ JUHP HOADQ RKHY RID' RAXP HWRUDQ UHDAGDIUHP HW




RUDQ GRAP HQAXUMKHS KHIHKQEHURUWHIKQEUEDHS RQ WK GRAXP HOV
DQG LQRP DARQ DV IVWAKDDIURP WP H \R WP H GHP CBSURSUDM Z KIFK P D)
|GFOGH LQHIFK FDH

L WH IDHDD FREWR) WMV DG
FCSB) DARQR \KHYRURZ HJ

L \WH GIDIW YDIAW HIHAWHHN DEXCR
RUHQRACEHONV R \KMV$ JUHP HONDQGWHRKHY RDQ' RAXP HQVDQG
D0 RKHUDIUHP HOVDUDQIHP HARJGRRXP HWHQMUIHG LQR P DEHRU
HHXWG 1Q DUIASDIR) R XQEU RU 1Q FROGAIRY ZLK WY
$ IUHP HQV

W GHMPIQQ) FRPSIDFH RU QRQFRP SIOGFH
Z 1\ DQ FROAMRQ KHIXQEHWR \WHP DNQJ R \KH/ RDQVDQG\WWHIRWP
DOG\KEWDFH R DOHVGHIFH GHIVHIHG LQ FROGHANRQ Z W HIEEDKLQ)
WH\DIW CRNRQR HIFK \KFK FRQAMR) DG

lY  WHDGTXR OFRXUR DQGRUFRP SBIMHNVR
DQ RMHJIQRP DIRQGHIVHIG B \WH$ JHV DQ RKHU/ HIGURUR
D) R WHUUASHRYHS HIWMG 300V XQEHURULQ FRQGHRANRD Z L\ KLY
$ JUHP HOMWH RKHU/ RIQ' RAXP HQIV \WH WDQRIRQY FRQAP SDOMG
KHIE\ DOGWHIE RUDQ RKHUDIUH-P HQVDUDQIHP HNRUGRRXP HQV
HOMIG QR PDCH RJ H HOWG 1Q DQWASDIRQ R XQ3HJ RU 1Q
FROGHRAIRQZ LW \MLVS JUHP HW

[ HEHIAS LUIKWZ W 5 HEHAWR & RIDMIO

D (DK /HEGU RKHJ WD DQ $JHOAG / HGU XSRQ
BHRPLQ) D/ HYGHU KHIXQEH) \KDDHIEDK D &RIMIDS FFRXQAZ LW \KH
&XWRADD 7KHYRWRZ HJ RUIQWHFDHR 0Q / HIGUMING) SXOXOQMR DQ
$ WP HQVDQG $WKP SIRD \WH CBSIFCEG! DAMIGRU KD LQKKRW \KH
SXNRGDQ R WD HWR \KFK & RTDAMIDCE FFRXQIVRU IQWHFDHR DR$ JHQMG
/ HOGHU VR \WH UHBYDQVS SSTFCEGH/ HIGH. IV & RIWMIICE FFRXQANKK / HIGH IV
5 DEEGIGKIHR WH&RIMIO LFOQQ) IDEEY \KH3GGEIHG 6KDUAY DG 00
RAHJ &RIDMDODQG LI DSSOFCE®! DY SURAHHDY 1Q IRGHAWR \KH ( QILEGH
$WLIQHV 5 DBEDI 6KOH R \WH &RIMIO SIRMGHS WDVIQ WHFDHR )
$ JHOAG/ HIGEU LI WHUHBYDQV$ SSOFCEGY/ HOGHUWWKHDXLIQRU KK $ JHOMG
/ HOG-U DQG $ SSTEG! / HG-UPD DIUH \R ABIQ \XFK &RUDMIOLQ \KH
H LMY &RTDMD0S FRRXQN RUVR WIQM HUNKFK & RTDMIOWR D Q. & RUDMID
$ FFRXQIRYHUZ KIFK \WFK $ SSIFCE®Y/ HIGHKDY RUSXUBRIW\R KDYH FRQIRO

E  $QWQ FREQGHGION R \WH/ R ROXP HOV\R
WH PR CRE MBI \WH SO KHMR KHIE. DIUH \WDWVL DWUDQG
U WH FRQMOFHR DO ( YHMAR ' HDXOVHIFK $ SSIFEG/ HYGHU\KDD
KDYH WH WKWQEAYIGOIM W BNXIUH \WH & XWRADQ\WR UD0 HXSRQDQ R W
$ SSOFCEG! & RADMIDDYG \R 0SSO \WH SURHHDY WHBR \R \WH UED P HOAR
WK $ SSOFCEG! / HGHYY DG DBEY W $ JHQMG / HOGHY Ll DESIFCE®
SRMRQR \WH/ ROQ/ QG RKMHU2 ERIDIRYY/ DV SRIGG IQ6HARY  J R \KH
BHRXUWS JUHP HDQG L LOQWHHYHOAR DI RMFRRKXUHRIMP LOUH RUAHP HW
CANRQ B\ \KFK $ SSTFCE® / HGHURQ LW $ SSTFCE®! & RTIDMMBOSXWKDQMR D
SXEQF RUSUYDM\DBIRURKHIAVSRIMRY [FOAQ) SAKOOMRGHARD N
6HAIRQ E DI RJRNMHZDMH R WH 9DQNUSE &RH KK
$ SSIFCEG! / HGUP D BH WH SXUKDHJ RUCFHQRUR [DQ RUDDR \KK
$ SSOFCEGI &RUDMDODAID \XFK \OB RURKHUGVSRIMRY \XEMRIR 6HARD

E R \KHEHXUWS JUHP HW




F 1RELMMEEQ DQWQ R \WH FROMY FROBIGHS
KHHOQRULQDQ RKHY/ RDQ' RAXP HQVHIFK / HOBHUMWKDED DQG Ll \KFK / HQGHU
LVDQ$ JHIMS/ HIGHU \WKFK $ JHQMG/ HOGHUMKDILQXUKAWANS SSTFCE®Y/ HQGHU
R Z WRVRIAHWR RUYRMRUFRQHAWR Q' RNHY HIGHU VENH\KAK CRMRQY
DV \KDEH GHAHWDY  DQG SIRSHURJUDRTED WIXHWMG B\ WH YRURZ HI\R
HIHFD BBDHR KK / HGHIV VHRXUW LOMINQ DD &RIDMID L \KEMRN
\R DG IQDFREDGFAHZ W 6HAMRY  Q R WH 6HRXUY $ JUHHP HQVZ KHQ DID
2 ERDARQY/ R \KFK / HIGHU RKHJWDQ XQP DMUHG FRQMIHOAIQEP QULFDIRD
REQDARY KDYH BHHQ SOIG LQ | XQODQE D&RP P W HQVR \KFK / HIGHUKDYH
WP LQDAMG RUH SWHG RU L. Z KHQ KK &RTIDMIOLYH SURRD SHIP WG \R EH
UHDDHG SXOXOQAR 6 HANRD

G (DKS$JIHAKHIE | XUKHIDAKRU HY HIFK $ SSOFCEG
/ HIGU DG HFK R \WH $ JHOMG / HIGHY R DQ $ SSTFCE®! / HIGHU KHUIR
| XUKHUDAKRU HY HIFK \KAK $ SSOFCE®H/ HIGHU LQ HIFK FDH \R HQMJLOR \KH
/ RO RAXP HONDV\HRXUHG SO RQEHKDD R DQGI RUWHEHH IWR IWHD HIFK
R W $ JHOMG / HGHY DG HFK R \WH$ JHW \RBD 1O \WWH FDH R HIFK
$ JHOMRWWHH WAR \XFK $ SSOFCE®/ HGHV$ SSTFCEGI 3HHQMIHR Q)
2 EWDARY RZ Q) \R \KFK $ JHQMQ LW FDSCAW DV DQ $ JHAMDQGE QRADY D
/ HIGU $ SSOCE®! / HYGHU $ JHOMG / HGHURURKHZ VH DG WY R EH
ERXQGE WHWP VR WH/ RIY' RPP HIV © WRAIP WY \WHSURYIMRQ/R
BHAMRD  \KH/ HIGHYDQGWHS JHWLUHYRATE® DAKRU] HHIFK $ SSOFCE®
/ HIGU DV \R LW $ SSOFCE®! &RUDMDO DQG HIFK / HIG-U DG HOFK $ JHQW
IWHYRATED DAKRU] HY/\WKH & DBXMIRQS JHIVDAW RONRQ DG LQ W GVUANRY
DV DSSTAED! \R BHBDAHDQ / IHYRQDQ &RIMDMID L XSRQWP LDARQR \WH
DIJUIDM &RP P WY HQV DJG SD P HQMQ IX®DR D2 EDIDIRY/ RKHU WD
FROMY HQAREQIDIRYY | RUZ KIFK QR FDIP KDV EHQPOEH  RU LQ\WHFDHR
DQ $ SSTFCEG! / HIGHJ XSRQ WH WP LADNRQ R WH DIJWHIDM &RP P W HQV
KHG B OQG SDPHWIQ IX®OR D2 EWDIRY RKH WDQ FROMIHQV
REWDARY IRJZKIFK QR FDIP KDV BHQ PDH RZLQ) \R WK $ SSIFCE®!
/ HIGUDQG WS JHNG/ HIGHYRUS JHOV \RBD LOQWHFDHR HIFK$ JHOWR
WH HWWR XK $ SSIFEGD! / HEHIV $ SSIHE®! 3HAQWH R DQ
2 EWDARY RZ Q) \R \KFK $ JHQMOQ LW FDSCAW DY DQ $ JHAMDQGE QRADY D
/ HGHU'$ SSTIFCE®Y/ HIGU$ JHOMS/ HOBHURURKHZ \H - DvCSSOFCE®! RU IL
WDAVH SUAR® SHIP WG VR EHUHBDHG SXOKOQAR 6HANRD

;. WNKRWQ) 700 H/ 7R \WH H \WOAUHTXULG B DQ CSSTFCE®!
Q2 WH$ P LQVADIYHS JHOAP D Z WWKRGS 1URP D) SD P HQAR D / HOGHU
D0 CP RXQAHTXLYDBQMR D) DSSOFCE(! Z WWKRMQ) 70 ,1 WH,56 RUDQ
RKHJ* RYHCP HQBCH XWWRIMWY DAHWDFDP \KDARHS GP [QMDAYHS JHONAG
QRASURSH® ZIWKRT 70 1URP [P RXQN SOG \R RUIRUWH CAFRQAR DQ)
/ HQGHJ BHFDAH \KH CBSURSUDM |RP Z D/ QRAGHIYHIG RUZ DV RASURSH®
H HPXWG RUBHDAH KK / HGHUIDGGWR R WHS GP LQWDAYHS JHOAR D
FKOQIH LQ ALURXP WBIGRH Z KIFK UHOGHIG \WH H HP SIRQ 1URP RUUBBANRQ R
ZLWWKRAQ) 70 LGHIHAYHRUIRUDQ. RM-UUDRY RULL $ GP LQVADRYHS JHWV
WDRIED GHMP LGH/ \KDAD SD P HQAZ DV P DEH\R D/ HIGHJ SXUXDQAR \MLY
$ JUHP HOVZ IWRWGDAIRY R CESTFCEG! ZWWKR@Q) 70 1WRP \KFK
SD P HQM\KK / HIBHU\KDDIQEP QI\ \WH'$ GP LQWADRYH $ JHQAIX@® | RUDD
[PRQN SOG GUWA® RJIQABA® B \WH$ P IQUDNYH $ JHQAMDY 70 RU
RAKHZ MH LFOAQ) D) SHDOWY RULQMMDGG \RIHKHU Z LW DIDH SHOH/
IGFOGQ) GIDOH SHOHY DERFDMS LQMCDOFRWV DG RAR- SRENHAH SHOHY
LGP

$ P IQWDAYHS JHQWD D ) LIBRRVR &@P ,QFDHR WH
SHGHR R D) SRAHAQ) XQAUD) ' HARUSHIH / I RUDQ RKMHUMGHADD
SIRHHEQ) UADIYH \R \WH %RURZ HJ \WH$ GP LQWDAYHS JHQVILIAGHAYH R
Z KRKHMHSUCASDOR D) / ROQ\KDDKHYEHGHDG




SD CE®I DV KHHQH SUWHG RUB. GFROLDIRQ RURKHZ MVH DQG LWASHRHR
ZKHKH \WH $ GP LQVADIYH $ JHQVWKDD KDYH POGH D) G-PDQG RQ \KH
YRURZ HJ \KDDEH HQW®(G DG HP SRZ HMG EXWAKDIDQRAEH REQIDMG B\
LQMYHUIRQLO\XAK SURFHHAQ) RURKHZ \H

D \RIGIDIGSRHDFDP |RUWHZ KRBICP RQAR \WH
SUCASDODGG [QMMNRZ 1Q) DQG XQEOG LQ UASHAAR WH/ RDQY DQG DIDRKHU
REQIDARQY \WDADIH RZ 1) DG XQEOIG R \WHS$ JHONV RUH / HOGHY XQGHUWH
/ RIQ' RA® HQWV DG \R 1131 \XFK RMHJGRAP HQV DV PDL BH GHFHXOY RU
DOYME® LQ RGN KDHWHFDIP VR \WH/ HIGHY DQG WHS JHOV LFOQQ)

D) FOP |RUWH UDRIED FRP SHODIRY H SHOHY QVEXWHP HON DQG
DOYDERHVR \KH/ HOGHY DQGWHS JHQIV DQGWHUUASHRRYH DI HQV DG FRXQHD
DQG DI RKHJ [P RXQN GH \WH / HIGHY QG \WH $ JHQV XQGHU WH / RQ
' RXP HQNV DOBZ HLQWKAK MAADCBIRHAQ) DG

E R FRBPNVDG UHFHYH D P RQH RU RKHJ SURSHW
SO CEGIRUGHDYHIEGIRQDD WK FDLP VBG W GMMEXW\KHVOP H

DOG0Q PXRGEDD UHFAHYHJ DALIGHH WKWH @INXGDRU VHXHRDRURRKHU
P LOUR [ IADOQDY \KFK MARDCERHHAQ) IVKHIE, DAKRU HGE HIFK

/ HEGHMR P DNHVXEK SD P HQIVVR\KHS GP LQMADIYHS JHQADQS [Q\KHHYHQV
WDARHS GP LQVADAYHS JHINKDTFRQHMR\WHP DNQ) R \KFK S P HQW
QAURD \R\WH/ HIGHY \WRSD \R\KHS GP [QURDIYHS JHIADQ TP RXQIGH\KH
$ GP LQWDAYHS JHIMXQEHMH/ RDQ' REXP HW

1 RMQ) ARQEEGHE KHHOQKDIEHGHP H3\R DAKRU] H\KH

$ GP LQMDAYHS JHMR DAKRU) HRUFRQHAR RUDFR-SWRUDGROWRQEHKDD R
DQ / HGUDQ SOQR WRJDQ] DIRQ DUDQYIHP HIVDAWWY HWRUFRP SRIMRQ
D HAMY \WHREQ DARQ/RZ HGE\ WHYRWRZ HKHIXQGUROWHUWKWR 0Q

| HIGURAR DARRU HWHS GP [QVRDAYHS JHOMR YRMIQUASHAWR \KHFDIP
R Q) / HEUIQD) WK SIRFHAQ)

( WRGHRXV3D P HW

D I \WH $CIQWDMIH $IHWQRNH D / HGU RJ
6HXUG30W RUDD 3HIRQZ KR KDV WHRHYHG I XQB/RQEHKDD R D/ HGHURU
BHAXUHG 30V KK / HIBHJ DR WK/ HIGHU 6HRXUHG 300V RURKHUBHALSIHQV
ZKIFK |RJWHDYRAFHR GREMKDIDRAGOGH \WHYRURZ HJ D230 P HW
5HASIHON \KDARHS GP LQDAYHS JHIAKDY GHMP LGHS LQ W \RBI QVRUHIRD
Z KHMHURUGRAD\MUUFHSAR D QRIFHXQEHULP P HEDAMD \KFRHHEQ) FOXVH
E WOVDQ IX@®/ WFHYHS B \XK 3D PHQV5HASHW IRP  \KH
$ P LQUADIYHS JHARUDD R LWS | LIDM/Z HHHIRGHRA® WP WKG\R RU
RKHZ MV HIRGRA® RUPIMENHID WFHYHS B\ WK 3D P HQAS HASIHQV
ZKHAH RU QRAVNGRZ Q R \KRK / HIBHJ 6HPXUHG 30V RU RKHU 3D P HQV
S5HASHWWRY W BFKOD  DQ KK IXQBY Z KHKHU BRHYHS DV D SD P HQV
SUED P HQARUWED P HAR  SUGASID QMMM HY/ GUMEXRQ RURKHZ \H
LQAVIGOW DGARGANHD DR ((WRCHRXV3D P HOV DRGG-P DB/ WHUHMO
R KK ( WRGHRXV 3D P HQWRUD SRWRQ \WWHIR KK ( WRGHRXV 3D P HQV
\KDODADDWP H/ P DQWH SURSHW R \WHS GP LQIMADAYHS JHADQG \KDEH
\VFIWIDAG B\ \KH 3D P HAB HASIHADQG KHIB LQ WKW RU\KH EHHIVR \KH
$ CP LQMADAYHS JHVDQG \WAK / HIGHURUGHRXUHG 30V \WKDD RU Z W UASHRAW
R OQ 3D P HOAB HASIHAZ KR UHFHYHG \KFK 1XQBY RQ LW BHKDD \KDIDFDXH
KK 30 P HWG HASIHOAIR SURP S EXVIQ QR HYHOAMMUWDQ \B R 96MQHN/
' DV WHID MU UAM0 R WH $ GP LQVADIYH $ JHOMKH [P RXQAR DQ \KFK
( WRGHRXV3D P HQVRUSRWRQ\WWHIR  DV\R Z KIFK \KFK DG-P DG Z DVP OH
IQVPH@ IXQ0/ LQWHPUMRA \RUFHYHG \RIHAHUZ LW LOMRIARHIRQ
IQUASHWR HIFK @ |URP DYGLGFOGQ) WHEM KK ( WRGHRXV3D P HQWVRU
SRMRQ WHIR  ZDV UFHYHG B \KFK 3D P HAS HALSLHQMR \KH GDM \KFK
CP RXQWUHBOIG\R \WH




$ P LQUADIYH S JIHQNQ VP H A 1XQB/ DAMKH JUDAUR \WH ) H3HID) XQB/
5DM DQG D DM GAMP IGHG B\ \WH $ GP LQMDAYH $ JHMQ DAFREDFH Z LW
EDONGQ) LMY KBV RQ LQMEDN FRP SHODIRQ | URP WP H\R WP HIQ HIHRAW
$ QRIFH R \WH $ GP LQVADIYH $ JHQMR DQ 3D P HAS HASIHAXQGHU WY
FOXH D \KDTEHFRFOMYH CEVHAP DQL HAVLIRU

E  : MRWIPIWY PPHIDMD SHAHIQ) FOXNH D

HIFK / HBHURUBHRXUHG 30V RUDQ. 3HYRQZ KR KDY BFHYHG | XQB/ RQ EHKDD
R D/ HGURJGHXUG 30W KHIE [XUKHU DIUH/ WD IWUWHFHYH/ D
SDPHQV SWSD PHW RU WED PHQV ZKHKH) WFHYHS D/ D SDPHW
S0 P HWRUWED P HQAR SUGALSTD LQMBMV HY QMMEXNRQ RURKHZ VH

IURP WHS$ GP LQWADAYHS JHQVRUDQ R WS [1IADMY/ [ WDAVIQDGIIHHQWV
CP RXQAKDQ RURQDGLIHMHNDMIRP \WDASHALHGLODQRIFHR SD P HQV
S0 P HQVRU UED P HQWHQVE. WH $ GP LQWDIYH $JHQVRUDQ. R W
$1ILADAY Z W UASHAWR \KFK SD P HQVSUHSD P HQARU WSD P HOWV | \KDW
ZDV QRAVSUHAHEG RUCAFRP SDQHG B\ D QRWH R SD P HQW SHED P HQWRU
WED P HOAWHAR \KHS GP LQWADIYHS JHQVRUDQ R IWS 11IIDM/ RJ] KDV
KK / HOGHU RU 6HRXUHG 300 RU RIMHU \WAK. UHASLHOW RKHZ NH BHFRP WY
¥ DUHZ D/\DQP WG RUUFHYHS LQHIRURUB. P IMBNH LQZ KRBIRULQ SOW
LQHIFK FDH

L $ 1QWHFDHR [PPHIDMY SUHIQ
FOOH [ RU\ DR HURJ\KDDEH SUAXP HG \R KDYH BHHQ P DCH
CEVHQAZ UMD FRQLLP DIRY 1URP \KH $ GP LQVADAYH $ JHOMR \KH
FROMY RU % DQHURUKDY/ BHQPOGH LQWHFDHR P P HADMY
SUHRHAQ) FOXH | LQ HIFK FDH Z W WAS-RWMR \KFK SD P HQV
SUHBD P HYWRUWED P HOADQG

L \XFK 3D P HB HASIHYWKDD DQG \KDIDFDXWH
D) RKHJ BASHYWKDMHFHYH/ IXQB/ RQ W WASHRARH BHDD \R
SRR S® DQG LQDTHYHIN Z MMQRHIBMGHW' D R IWNFZ BGIH
R KK HIRJ QR \WH $ GP LQVADIYH $ JHOAR LW UHFHSAR \IKFK
SD P HQVSWED: P HQARUWED, P HQMWH GHEIY WHBR  LQ WDRIE®D!
GHEIO DQG \WDAMIV\R QR 1 WHS$ GP LQVADAYHS JHNSXXOQNR
WVEHARD — E

F (DK 3DPHW SHISHQN KHIE  DAKRUH/ \WH
$ P LQUADIYHS JHINVR VHAR | GHADQG 0SSO DQ DQG DICP RQNDADQ. WP H
RZIQ) \R \WKK 3D P H\G HASIHOAXQEU D) / RIQ' RAXP HQVRU RKHZ M
S0 CEGIRUGMMEXEGIE. WHS GP LQDAYHS JHOAR\XFK 30 P HN HASIHWV
IURP DQ \RXUH DIOQXMDY [P RXQAGH W \KH$ GP LQVADAYH $ JHIAKQEH)
PP HADAMD SWHFHAQ) FOXNH D RUXQEHUWWH LQG-P QULFDIRY SIRYIMRY/ R
WLV$ JUHP HW ) RUWH DYREDGFAHR  GREWWH YRURZ HURUDY / ROQ 30V
\KDDFRQIMOXH \R EH GHHP HG \R KDYH SHURUP HG LW SD P HQAREQIDIRYY Z LW
UASHRAWRDQ TP RXQAXEMANR XA VAR | GHAIQ) RUDSSTFDARQ SXWADQAR
WHSUHHAQ) \HMFH

G ,QWH HHIMKDADD ( WRGHRXY 3D P HW RU SRWRQ
WHIR LV RAHFRYHIG B \WH $ GP LQMDAYH $ JHFOQMRUDQ. WDRQ DI\
GP DB WHHRUB WHS G° LQVDAYHS JHQAIQ DFFREIGFH Z LW LP P HADMD

UFHAQ) FIXH D 10RP DR/ HIGHJ \WDWVKDY WHRHYHG \KFK ( WRGHRXY
30 P HOVRUSRWRQWHIR  DOGRUIURP DQ RKHJ3D P HAG HASIHOAZ KR
UHFHYHG WK ( WRGHRXV3D P HWRUSRMRQWHIR - RQ LW UASHRARYH EHKDD

KK XQUHARYHHG P RXQAVDQ® ( URGHRXV3D P HWE HMOD' HIAHR®  XSRQ
WHS$ GP LQVADAYH $ JHIAV QRIVH \R \XFK 3D P HOAB HASIHQADADQ WP H L

KK / HOGHU \KOD BEH GHPHG \R KDYH DMIGHG W / R/ EXWQRWIW
&RPP LW HON R \WH UHBYDQAT UDGFKH Z LW UASHRR Z KLEK \KFK ( WRGHRXY
30 P HQAZ DV P DEH WH 3 ( WRGHRXV 30 P HOWP STAMG &@W  1Q DQ LP RXQWV
HIXCOR\WH( WRGHRXV3D P HYB XD




" HIAHR  RUVKRK GWHIDP RQADY \WH$ GP LQVADIYH S JHAP D \GHALI
WK DAIQPHQVR \WH / R/ BWQRWERPP MR HQN R WH ( WRGHRXV
3D P HQNVP SCRMG &@W \WH3 ((WRGHRXV3N P HQW HIAHR $ WGP HQV DV
SOUSON/DQ  CFAUXHG DQG XCBOG LQMBANZ W \KH DI QP HVHH\R EHZ DYHG
Bl \KHS$ P LQVADAYHS JHONQ\KAK LOXUFH DG LVKHIE  \RIHKHUZ LK \KH
YRURZ HJ GHP HG\R H HPX\WM DQG GHIYHUDRS$ WL QP HOADQGS \WKP SINRQZ LW
BASHFW R KK (URGRY 3DPHW' HIAHR $WIPHW L WH
$ P LQVADYH $ JHADY \WH DAIQHH / HIGHUKDEDEH GHHP HG \R CFTXLH \WH
(WRGRY 3DPHQV' HIAHR $WIPHWW UL XSRQ KK GHPHG
CFIAMMRY \KH $ GP LQVADAYH $ JHADY \KH DAMIGHH / HIGHU\KDDEHRP H D
/ HIGU KHIXQGU Z W BASHAWWR KK (WRIHRXV 3D P HOV' HIAHRA
$ WP HONIQG\WHDAMIQQ) / HIGHMDBRHDHWR EHD/ HIGHUKHIKQEHZ LW
UAGHRR KK ( WRGHRXV3D P HW HIAHR $ \WJIQP HWH FOGQ) |RUWH
D/RAIHR  GREWIIWREQI DR/ XQGHMHLQG-P QI LFDIRQ SIRVIMRVR \MLY
$ JUHP HQADQG (W CBSIFCEB! &RP P LW HON Z KIFK \KDED\VKUYLYH DV R \IKFK
DALIQQ / HIGUOGEG LY \WHS$ GP LQMDAYHS JHOAP D UH GRNQWHS HILVM
W RZQGHIKIS [QMMAVIQ WH / RDQV/ \MEMPWV\R WH ( WRGHRXY 3D P HQV
" HIAHR $WJIQP HV7KHS GP LQWDAYHS JHOAP D 1Q LW GMVAMIRY \HD
D0 / ROV CFTXUAG SXUKOQMR OQ ( WRIHRXV3D P HW HIAHR $ WGP HW
DG XSRQ UHFHSWR \WH SURFHHB/ R \KAK \DB1 WH ( WRGHRXV 3D P HAB HMD
' HAHR RZIQ) B\ \KH DSSIFACE®! / HGU KDD EH BWBAEG B WH QW
SURHO/R WH\DBIR WK / RIQ RUSRMRQWHIR OO \WHS$ GP LQVRDAYH
$ JHOMKDDUARQ DIDRKHJ WKW WP HAHY DQG FDIP V DIDQWANKRK / HIGJ
DQGRU DIOQWDQ  RKHJ 3D P HQV5 HASIHQVWDIVUHFHYHY 1IXQBY RQ W
UASHRAHEKDD 1 R ( WRGHRXV3D P HQV HIAHR $WIQP HZ LU
WHERP P W HQVR DY / HIGHUDQG \KAK &RP P L\ HQV\KDIUHP [1Q DYDLDE®
LQ CAFREDFH Z W WH\MP VR WLY$ JUHP HW, Q DBAWRY HIFK SOV KHHR
DIUH/WDVH F-BAIR \WH H \WQARDAKHS GP LQMRDAYHS JHAKDY\RG D/ RIQ
RUSRMRQ WHIR  DFTXUHG SXUXDQMR DD ( WRHRXV 3D P HOV HIAHRA
$ WGP HQVDQG LWASHAYH R Z KHAHU \WH $ GP LQVADIYH $ JHWP D EH
HXOME® \WERIDAG \WH $ P LQVADIYH $ JHQV \KDD EH FROMPAMID
\KEURI DAVG VR DIDWH UKW DQG LQMIAXV R \WH CBSTFCE®! / HIGHURUGHRUHS
30V XQEHJ\WWH / RID* ROXP HQV Z W UBAGHRMR HIFK ( WRGHRXV 30 P HW
SHMO' HIAHRA \WH (WRGHRXV3D P HYVSXELRIDARDS LIKW

H  7KH SO KHHR DIUH \WDADD ( WRGHRXY 3D P HQW
VKDDQRASD SHBD WD QVAKDUH RURKHZ MH \D\ DQ 2 EQJDARY/
RZHGE \WH YRURZ HUH A-BAR \WH H \WAMKAK ( WRGHRXY 3D P HQALY DG
\RBID Z [\ UASHRAR\WHIDP RXQAR KK ( WRGHRXV3D P HOAKDNY FRP SUMHG
R IXQB/R \WHYRWRZ HJ SRYIGHE KRZ HYHWH I RIFIRQ) \KDDQRAZSSO Ll DD
RUDQ SRMROR \WH( WRGHRXV3D P HQMGFOGHVIXQB/R \WHYRIRZ HJRUDQ
R IWUASHAYHDH [IDM/RINEMADUHY LQDQLP RQNQH FHWR \WHLP RXQN
DXARRU] H5 RUDSSIRYHG B \WH %RURZ HJIRUVKAK SD P HQWLO Z KIFK FDVH \KH
$ P LQNDAYHS JHYXKDDLP P HADMY ARP P HFH CRIRQY LQ CAFREDGRH Z LW
KLY 6HANRD R UBFRYHJ WH ( WRGHRXV 3D PHW RU Ul DSSTAE®! \KH
SRMRQR \WH( WRGHRXV3D! P HOARDIZ D/QRADAWKRU] HGE \KHYRURZ HJ

[ 7R\WWHH \MOABHP WG E DSSICEGIQY. QR3D P HQV
5 HASIHQWKDDDAHWID  WKWRUFDIP \R DQ ( WRGHRXV 3D P HQVDQG KHAE
ZOYH DGLVGHPHZ\R ZOYH D) FOIP FRQMFDIP GHHQHRUWKWR
HAR | RUUFRXSP HZ W BASHRAR DD G-P DQG FIIP RUFRXQMFDIP B\ \WH
$ P IQWDYH $IHOQVMIRU WH MO R DY ( WRGHRXV 3D P HQVUHHYHG
(FOAQ) Z \WRAWIP MIRQ Z DYHJR DQ GHHQH EDHG RQ *QVAKOUH [RU
YOOH RUDQ MP IOUGRAMCH




J (DK SOWV REQIDIRY DIUHP HQV DG ZOYHY
XQEHJ\MY 6HANRD — \KDED\KIYLYH \WH BMIQDINRQ RU BEOAP HWR \KH
$CPIQUADIYH $IHQV DY WDQMHU R WKW RU REDIDIRY B\ RU \KH
USOF-PHWR D/ HIGHU WH WP LCDIR) R WH &RP P MY HOV DQGRU WH
WED P HQMDIW CRNRQ RUGVAKDUHR DO EDDIRY RUDD SRWRQ\KHIR
XQEHI / R RR® HW

$57,&/ ( ;
0,6&(//$1(286

$PHIPHW (W D 1R PHXP HWWP RAIIFDIRQ RJZ DYHU
R 0Q SIRMMRQR WLV$ JUHP HUWRUDQD RXHU RDQ' RAXP HQAGRUFRQHQAR
DQ G-EDWMHE \WHYRURZ HAKHHURP  \KDIIQDQ HYHIAEHH | HAHXQBIW
WH\IPH L \KDODEH 1Q Z UMY DG MIGHS B\ WH 5 HIXUWHG / HOGHY DQG \WH
YRURZ HUOQG 1L QRIFHR \WAK CP HIGP HQVP RAILFDIRY Z YHURUFRQHQV
RIHKHUZ W DQ H HIXAMG FRS. R \WFK CP HOGP HQWP RAlILFDIRQ Z DYHJRU
FROHOMY SIRYLGHG\R \KHS JHON DOGWHDDQ \KAK Z DYHURUFRQHNKDOEH
HIHAYH RQD 1Q \WH \GHALLLF LOXBGRH DQG | RUWH \GHALLE SXUBRH | RUZ KIFK
JLYHD SURVIGHS WDAGR [P HIGP HWP RALFDIRY Z DLYHJ RUARQHMKDIDEH
HIHAYHL WHH I HAAKHIR Z RACGEHWR

L HWG RULGUDH WH &RPP LW HQVR D
| HIGUZ DWNRAWHZ UMD FRQHR \KFK / HIGH IWEHQ) XQBHIRRG
WDADQ \KFK TP HYGP HQWVP RA LFDINRQ RUZ DLYHUNKDIDGRABATXLUH \KH
\FEDDAM FRQHWWR [Q RANHJ / HGHY IFOGQ \WWH SHIXWUHG
/HEHY SRIGE WOV QREMMDEQ WH IRHRQ
CP HIGP HQV P RAILFDIRY RU Z DYHJ WDWIGRBDA/ \WH DIJUIDM
SUCASIOLP RAQAVR \WH &RP P W HQWV DQG / RDQV SHIP WG \R EH
LGPXUHG KHAKQEHNKDTUHTXLHWWHFROHAR \WH5 HIXUHG/ HIGHY W
EHQ) XQEHWARRG DQG DIUHHG \WDAMALY SURYVR \KDEDQRASURKLEDQ
, GFUP HQICS JUH-P HONQDFFREFHZ MMGHRANRD  DVIQHIHAARY
WH &@IQ) ' DM DQG D/ [P HIGHG Z W \WWH FROHAR \KH 5 HTXUWHG
| HGHY

L HWXG \WH \AKHXOG ILCDOP DXV R DQ
/ RIQRUDQ 1 RMZ LWRXVWKH Z UMK FROHAR \XFK / HGU IMEHQ)
XQEHRRG\WWDADQ. \XFK CP HIGP HQAVP Ral LFDARQ RUZ DYHUMKDIQRV
UITXUH \WH FEDIDM FRQFQVR D) RMHU / HBHY L.FOQQ) WH
5 HIXWHG/ HGHY

L [ CPHY®G PRA RUZOYHD) FROGWRQHWV
IRWIQ6HANRD  RMHUWDQEHAWRD G DV\WRDQ YRIKZIQ)
R 5HRQ) / ROQV Z WRAMKH Z UKD FROFAVR HIFK 5 HYRLQ)
/ HIGHU IWEHQ) XQEHMRRGWDAIQ. \KFK TP HIGP HQAVP RAILFDIRQRU
Z DYHU \KDD QRAUATXLUH \KH \FEDUDM FROFQAR DQ RKHJ/ HOGHY
I(FOQAQ) \WH 5HIXWG / HIGHY \ [PHXG PRAI\ RUZOYH DQ
FROWQVHNRW IQEHAWR)  RKHJWDQG6HARD G DVW
D) YRURZ Q) R $ GCAURID RIQ/Z WRXVKHZ UMK FROHINR HIFK
$ GAURID/ HGU IWEHQ) XQGHWARRG \KDAVDQ  \KFK CP HIeP HQV
P RA LFDARY RUZ DLYHJ\KDIDQRAUHNXLH \WH \FEDUDM FROHQAR DQ)
RKHU/ HIGHY LGFOAQ) \WH5 HIXWHG/ HGHY RJ] P HIG PRAl\
RUZ DLYHWH FRIGMRQ\HWVRW IQBHRANRD G Z WWRXVKH Z UMW
FROHOAR HIFK / HOGHU IMEHQ) XQGHWARRG \WDMKH Z OYHUR  DQ
' HDXOVRU WH [P HYZP HW Z DYHJ RU RKHJ PRAIIFDIR) R DQ
UBAHOBIRY Z DUWDDN FRYHIQAVRU RKHU SIRIMRQ R \WH / RDQ
' ROP HQV RKHKDD




BHAIRD HIHANG LQ DFFRUEDGFH Z LW WKLY 6HANRD \KDDRW
UNXUHWHWEDIDMARQHAR \WHS GAMRDO HYGHY

lY ZDYH WBFH RJ SRUSRH D) \AKHOG
WED P HQARUP DQEDAY SUSD P HQAR D/ RDQRUL RMXQGHUBHRNRD
_ RUBHARD BXWCRVYROQEY  SUHED P HW Z LKRAWARH
FROHQAR \WH/ HIGHUKRTQ) \WAK / RIQRUL RM IMEHQ) XQGHWARRG
WDADQ \KFK TP HIGP HQWVP RA LFDRQ RUZ DLYHUMKDEDCRABTXLUH \KH
\FEDDM FROHWR [Q RKHJ / HGHY IFOGQ) \WWH 5HIXUG
| HGHY

Y  UBFAHWHDMR IQMMMRQD) / RIQRUDD
IFH SDCEG! R Q) / HIGHU KHIXQEU Z LKRAWKH FROFAVR  \IKFK
DIHAWG / HBU IWEHQ) XQGHWRRG WDVDQ KK TP HYP HQV
P RALFDIRY RUZ CLYHU \KDEDQRAUHTXLLH \WH \FSDUDM FROHOAR DQ)
RKH HIGHY [FOGQ) \KH5 HIXUHG/ HGHY

YL HWEG WHWPH IRUSDPHQVR DR KK
LQMIMARU | H Z WKRAMKH FROFQAR HIFK / HBHUGUWA® O HAMG
WHIE  IVWEHQ) XQEHINRRGWWDADQ \KFK CP HIGP HQAP RALLFDARQRU
Z DLYHU \KDDQRAUHTXULH \WH \FEDIDM FROHOAR DQ RKHJ/ HIGHY
LFOQQ) \WWHS HIXUWHG/ HGHY

YL WBFH WH SWHSIDCPRQVR DD / RQ
Z DKRAKH FROHAR HIFK / HGHUQUA® DIHAWG \MHIE  IWEHQ)
XQEHIRRG\WDAIQ. \IKFK CP HIGP HQAP RALLFDIRQ RUZ CLYHUMKDEQRW
WIXAUH \WH WEDDM ARQFQVR DQ RWHU / HIGHY LGFOAQ) \WH
5 HIXUWHG/ HIGHY

YUL  H A-BADY RKHZ MH SHIP WG XQGHU 6HANRD
G GFUDHWHO QP XP 3UFHRUIGRBDH\KHO [J [P XP 6KDH
1 XP BHJWH/ 79 0 DUILQ&DTY HYHOWKH, QAN 79 / HYHORUKH/ 79
5 HHY HYHY LWRXAWKHFRQHQAR HIFK/ HOGHU

I [ CPHIG PRAI\ WPLOM RUZOYH Q)
SRIMRQ R \MV _6HARD RJDQ RKMU SRIMRQ R \KV
$ JUHP HQAKDASHAL L WH QP BHURUSHIFHOBIHR / HGHY WHNXULHG
\RCP HJG Z DYHRURKHZ MHP RAI\ DO WKWKHIKQEHUIRUP DNHDQ
GHMP LODIRQ RU JUDQVIY FROHWKHIKQGU RU \  FKOQH WH
GHIQWROR 35 HIXWHG/ HIGHY Z MRKHFRQHIAR HIFK / HIGHU

[ [P HIGWHGH LQURQR 35 DIEBGIGKDH 23R
5DB 9DWY RU3$ SSIHER 3HAHQWH  RU AKOQIH_6HAIRD RJ
BHARD  LQDP DYHIWDAZ RXTS DOMUMWH SUR UDI\KDUQ) BTG
WHIE LQHIK FDH Z WKRAVWHFRQHOR HIFK / HOGHU

[L [PHYG PRI\ RUZOYH6HANRD  6HANRD
_ BHARD  6HAIRD D 6HARD  BHAURD  B6HUWRD
_ RBHAIRD  ZWKRWWKHZ UIMKMDFRQHNR HIFK / HIGHU

[l FROMHIMR \WH DALIQP HWRUWDQMHUE, WH
YRIZHJR DQ R W WKW D)5 REWDIRY XQEU D) / R
" ROP HZ WRAVWHARQHWR HIFK/ HGHU RU

[LL [PHYG PRAI\ RUZOYHE6HAMRD  ZLKRW
WHFRQHR HIFK/ HGU




SIRNGS IXWH) WDMREMMBEQ) D \MQ) W \WH FRQMY KHHQ $
XSRQWWH RPXUHIFHR DO, WXHUO HIHJ( YHQV6SIQ2 11 ( YHQARUSRMQND
$ AR HN YHOMAH&DBXDNRQ$S JHIWP D Z MKRAVWHFRQHOAR DO RAHJ
SOW BAMQ FROXGIMRY Z W HIFK RMHJ/ HBU L PDNH FRUIKEREQ)
DOV HOMR RHRUP RIHR \WH\WMP VR \KH/ RDQ' RPXP HWLQDQHNXRE®D
P DQQHU DV WH &DBXOIRQ $ JHQVGHMP LGH/ GHFHADY \R SUAHYH |RUWH
/ HQGHY \WH 10U YOOH R \KH / ROV WHD 1Q HIHAAVDQG L GHAP LGH \KH
HIHAYH @MV R \WHDGWWWHOAW % Ul IRTBZLQ) WH &BMQ) ' DM \WH
$ P LQUADRYHS JHIMR \KH H \WAKHS GP LQURDAYHS JHIALY D SOV \R \KH
DESUACE®! / RDQ' RAXP HQWV DG RU WH & DBXMIRQ $ JHIADQG \WH YRURZ HJ
KDYH QM LGHQIWLHG DQ TP BLIXW IGFRUIMMR  REYIRXV HIRURUDQ. HIRJ
RURP IWRQR  DWHKQFDORULP P DMIDODMH LQHFK FDH LQDQ SIRVIMRQ
R DQ /RN RXPHW\WWHD WH $ P LQVDAYH $ JHIWV R WH H \WMAH
$ P LQUADIYHS JHAL D SOV VR \WH CESIFCE®H / RIQ' RAXP HQVDQG RUWH
& DBXDIRQS JHINDQGWHYRWRZ HANKDTEHSHIP IMWG\R TP HIG\KAK SIRYMRQ
W FRUHW\KK CPEXW IGFROMMEP  HIRJ RU RPIMIRQ DG \KFK
CP HIGP HQANKDTEHRP HH I HAYHZ IKRAD | XUIKHUDRNRQRUFRQHR DQ
RMHJSOW\R DY / RIQ' RA® HWLL \WH\LP HLY QRAVEVIRAMG\R 1O Z UMY B\
WH5 HIXUHG/ HEYZ MMQILYH  %MQHY D VIRTBZ LQ) BFHSWR QRIFH
WHIR & \WWH 9RURZ HJ DQG \WH 3HIRY/ SIRMAQ) D) $ GAMWRID/ R
&RPPIRHON PD HQMJ IQR DQ ,QRUPHQED $JBHPHQV DG DQ
[P HIGP HQV \WHHR 1Q DFFREDFHZ W BHRAIRD  Z WKRXAKH FROHAR
DQ RAHJ HIGU ' DQDOMIDM LQMIXDMP D EHDERSWG LQ U-SDR-P HQV
R /,%25 RUWHWH PXUH\YHIAP DN D/ DSSIFCE®! DV SIRVIGHS 1Q WH
GHIQUWRQR 3/,925 DG ( R’ HDXONY / HIGU\KDIDKDYH D). WKVWR
DSSURYH RUGMSSIRYH Q) 0P HIGP HWZ DYHURUFRQHAKHKQEH) DQG DQ
CP HIGP HQVZ DYHURUFRQHQAZ KIFK B\ LW\MIP V BATXLUAY WH FRQHOAR DD
/ HGHY RUHIFK DIHAMG / HGUP D EH HIHRMG Z WK \WH FROHOAVR \RH
DSSUFCE®! / HIGHY RAHUWDQ WH ' HDXQMY / HBHY H A-BMKDV | \WH
&RPPINHOWR DQ ' HDXOWWY / HGUPD QRAEH LGRBDHG RUH WG-G
ZOKRAWWKH FROHQVR WK / HIGU DG |\ DQ ZOYHU DP HGP HQVRU
P RA LFDNRQ UATXLIQY \WH FRQHQAR DT HYGHY RUHIFK D HAMG / HGHUWDV
B\ WWUP VDI HAWDQ ' HDXAMY / HGHUGVSIRSRMRIDAMD DOYHYHD UHIMYH
R RKHUDH HAMG / HOGHY \KDIDUATXLLH WH FROHAR \KFK ' H DX / HOGHU
$Q KK DENWF HQV SXUXDQAR WH LP P HADMD SUHHAQ) SURYL\R \KDIDEH
HQAQ) RQ SO \R WH/ RIQ' ROXP HQNV RKHUWDD 1Q\WH FDH R WH
&RUDMIDOS FFRXQAERQNROS JUHP HIW\WH &XWRADD XQBW \KH &XWRADD
FROMON \WHHR  DQG DIDVKAK SNV \KDEDHQMU QR KK GRAXP HOBANRQ
UTXLUHG\R UH GRWAFK DOWR HQW

E 1RIPHEPHWRUZOYHR Q) SRIMRQ R MV
$ JUHP HQARUDQ RKHU/ RID' RXP HOVQRUFRQHQAR O G-BOMMMHE \KH
YRURZ HIWHHURP \KDOIP HIG PRAI WP LQDMRUZ OYHDQ SIRMRQR
$ WG DV\KH\CP HOSSIH/\R D $ JHQVRUDQ RKHUSIRVIMRQ KHBR DV
\KH\CP HCSSTHY\R WH UWKWRUREQIDMRQVR DQ $ JHIMOQHIK FDHZ LWRXW
WHFRQHR \KFK$ JHQV

1 RV ( [THAYHHY ( GRURQE &RP P XQFDIRY/

D _1RMH*HHDD ([FBAQWHMHR QRIFY DG
RKHUFRP P XQFDIRQ/H SUAR® SHP WWGWR EHILYHOE, \WBSKRH DQGH A-BW
DV SIRVIGG IQ VEHAIRD FE EHBRZ  DIDQRIAHY DQG RKHU FRP P XQFDIRY/
SUIRNGS |RU KHHQ \KDIDEH 1Q Z UMY DQG \KDIDEH GHIVHIG B\ KDQG RU
RYHQUIKWARUHJ \HYIFH POGG B FHWLIHG RJWIMMMG P DORUVHAVR,
| CRVP LB WDQP MWIRQ  DQG DD QRIAHY DG RKHU FRP P XQEDIRYY H SUMO
SHIP WG KHIHKQEHAR EHILYHD




B \MBSKRH \KDODEH P DGH R \WH DE3HY | DRVP LGB QP BHJ HBRURQE P 0O
DE3HVRAMBBKRHOQP BHNGHAL LIHG I RMAK SHIRQRQEFKHX®H

1 RIFHAHR KDQGRURYH QU KWARUHMHYIFH RUP DGGE
FHWYLHG RUBH MG P DONKDOEHGHHP HB\R KDYHEHHQ GHIYHIHG UHFHYHGRU
JLYHD DVDSSOE®! Z KHQUFAHYHS QRIVFHAHIE 1 DRAVP LOMBQP MWRQ
\KDOEHGHP H3\R KDYHEHHQ GHIYHIHG UHFHYHGRUILYHD DVDSSTFE®! Z KHD
\HQVH AF-SWRDAMI QRAGHIYHIG UFHYHERUILYHQGAUQ) QRIP DCBXMGHW
KRXY/| RAWHU-AS HYMWKDOEHGHP H3WR KDYHEHHQ GHIYHG WHFHYHGRU
JLYHD DVDSSOIFCEG! DWHRSHIQ) R BAMCHNVROWHGH WAMQHY' D IRU
WHU-ASIHV 1 RIEH/ GHIYHHGWURKI K HPRNRQE FRP P XQUFDIRQ/\R WH
H WSURNG-GLIQWWEVHANRD E EHBZ \KDTEHH | HANHDYSURVIGHGLOVKRK
NEWHAR) E

E (OGRAWRQE &RPPXQEDIRY 1RWAY DG RMHJ
FRP P XQFDIRY/\R D) 3HYRQ KHIXQEHJRUXQEHUWH RKHU/ RID' REXP HQV
PD EHGHIYHIG RUIXUQWKHG B HPRRQF ARP P XQFDIRY LGFOAQ) HP OO
DOG , QMOHARU LQADHAZ HEWY - SXOXOQMR SURFHBXBY DESIRYHG B \KFK
3HYRQ $Q$ JHWD/ HBURJWH YRIRZ HUP D 1Q LW QVAHIRY DIUH \R
CFA-BACRIEHY DG RKHU FRP P XQEDINRQY R IWKHIHKQEHU RU XQGHJ WH RKHU
/RIQ ' RXPHIV B HPRAMRIF FRP P XQIDIRY/ SXUXOQNV\R SURFHEXBY
DSSIRVHG B\ IWSLRYIGHS WDADSSURYDOR  \WKFK SURHBXAUM P D EH QP WG \R
SDUWAXOUCRIEH/RUFRP P XQFDIRY/

8 QBWD3HIRQRKHZ NHSIHAUEHY L QRIAH/DGRMH

FRP P XQFDNRQ/\HR DQHP DLCDGAHWAKDOEHGHP HSGHIYHIHG UFHYHG
RUJLYHD DvCSSIFTE®! Z KHQVHQVSURYLGHGWDAMI \KHVHOGHUURHYHY
HBRARQE QRIVLFDNRQWDAKHP HAMDIHFRQEIQQ) \KFK QRIFHRURKH

FRP P XQFDARQLY XQEHDYH.IEB! \KAK QRIFHRURKHUARP P XQFDARQ\KDICRNV
EHGHP HEGHIYHIG WHFHYHGRUILYHD DVOSSTE®! SIRYIGHE\KDM \KFK
QRIFHRURKHUFRP P XQFDIRQLY CRAVHIGUQ) WHCQRP DOBMHNVKRAYR
WHUHALS HQMWKAK QRIFHRUFRP P XQFDARQ\KDOEHGHP HE\R KDYHEHHD
GHIYHIG UFHYHSRUILYHD D/CSSTAER DAWHRSHIQ) R BXMGHNVROWH
H WAMGHY' D |ROKHUHASIHOAMDQG L QRIFH/RUFRP P XQFDIRQY/SRIAG
\R DD, QMCHARUIQADHAZ HAMW\KDOEHGHP HE GHIYHIG UHFHYHGRUILYHD
DVOSSTFE®! XSRQWHGHP HEUHFHSWE \WHIQMXGHG UHASLHQADAWHP O
DEGHWDVGHAUEHGLOWHI RMIRQ) FOXH L R QRIVLFDIRQWDAKFK GRIFH
RUFRP P XQFDIRQLY DYDLOEG DG LGHOM Q) WHZ HEVIW DEGHM\KHIH RU
SIRYIGGEWWDAL \KFK GRIFHRUFRP P XQFDINRQLY GRAVHNBAUQ) GRUP DO
BMGHWKRAYR \WHUHASIHIMKK QRIFHRUFRP P XQFDIRQ\KDOEHGHP HG
GHIYHIG UHFHYHSRUILYHOXSRQWHRSHIQ) R EXMCHVRO\HGH VWOMGHN
' D IROKHUASIHQV

1 RE MWEAQ) WHIRHIRQ) HIFK & RTMADOS KRUNDDL RIFH
YRURZ 1Q) 5 HNXHWO ROQELY 3UHSD P HAL RIVH 0 DQEDRLY 3UWHED P HQW
1RIFH 3,. , QMHNY GRNRYL RIFH DQG0Q QRIFHGHDYHIHG SXUXOQMR
6HANRD  H DYGDQ QRIPFHR WP LADIRQRUBHGAINRQR &RP P W HQV
PD EHGHIYH}GHPRURQDD

F  &KOQHR $GIWN (W (DK R WH YRIRZHJ DD
$ JHOADQG D/ HGHUP D AKDQIH W DB | DRVP LB Q<P BHU RU\MPEKRH

QP BHUJI RUQRIFH/ DG RKMHUFRP P XQFDIRQY KHIKQGUE, GRIVH\R \WHRKHJ
oW

G SHIDFH ( OK/ HGHJDQG$ JHIWKDDEH HONW®G \R
UHD DQGOAKSROO). CRIFHY UDRIED BHINVHGE\ IR KDYH BHQ JLYHD B
RURQ BHKOD R \WH %RURZ HU 7 KH %RUIRZ HUVKDIIQGEP QUI\ WH/ HOGHY \WH
$ JHOV DG HK R \WHUS HIDAMG 300V | URP DIDBRWHY FRIW H SHOHY DG

QCELON/UAKXAY [URP WHUHIDGFHE, \KFK 3HYRQRQHIFK QRIFHUDRIED




EHIHVHGE! WRKDYHEHHQJILYHDE, RURQEHKDD R \WWHYRWRZ HILQCFFREDIH
ZLK WY _6HANRD $ @ WBSKRQF QRIAHY \R DG RAHJ \MBPBKRQF
FRP P XQFDARQYZ W D/ HIGHJRUDQ$ JHWP D EHUWHRGGE WK/ HIGHURU
$ JHQNDQGWHYRUIRZ HUKHIE, FROHOM\R\WFK UFRAQ)

H  7KkH 3OMRP $1< (/(&7521,& 3/$7)250
3529, (" %< 7+( $' 0,1,675%87,9( $*(17 ,6 3529, (' 3$6 ,6°
$1' 386 $9%,/$% (© T+( $* (17 3857,(6 $6°' (),1(' %/2:
'2 127 : $55%17 7+( $8&&B5$&< 25 &20 3/ (7(1(66 2) 7+(
%2552: (5 0$7(5,$/6 25 7+( $' (48$&< 2) 7+( 3/$7)250
$1' (;35(66/< ' ,6&/ $,0 /,$%/,7< )25 (55256 ,1 25
20,66,216)520 7+( %2552 (50$7(5,8/6 12 : $55$17< 2)
$1< .,1' (;35(66 ,03/,(' 25 67$78725< ,1&/ 8' ,1* $1<
. $55$17< 2) 0(5&+$17$%/,7< ),71(66 )25 $ 3$57,&8/$5
385326( 121 ,1)5,1*(0(17 2) 7+,5' 3$57< 5%+76 25
)5((' 20 )520 9,586(625 27+(5&2' (' ()(&76 ,60$' ( U<
$1< $*(17 3$57< ,1 &211(&7,21 : ,7+ 7+( 92552: (5
0$7(5,$/ 625 7+( 3/$7)250 ,QQRHHINKDDDQ $IJHONRUID R W
5HDAMS 30MW/ FRIANHD WH 2$ JHOABDWWY KDYH DQ CCEHAW \R \KH
YRIRZHJ D) / HIGU RUDQ RKHU 3HIRY IRU B/ FIPV EPDIHY
QHOW RJH SHOA/R D) NGB Z KHAHJ LQ \RW FRQMPARU RKHZ VH
DIMQ) RWR WH YRIRZHIV RU DY $JHOAV WIQP IMWIRQ R 9RURZ HJ
0 DAUDY RUQRIFH/ \MURIK WH 3OARP DQ RAHJHBARQE SDARP RU
HBRANRQF P HADILQ) VHYLFH RARURXIK \KH, QMOHV

[ 7 KHYRURZ HUKHIE, CANGRZ GG HY DQG DI BHHV\KDVL
WH $ GP LQVADAYH $ JHIAVDQG \WH &DBXMIRQ $ JHWP D EXMKDD GRAVEH
REQIDMG \R P DNH DDMDE®! \R WH / HIGHY DG WH RKHUS$ JHQV P DMIDY
DQGRU LQRP DIRY SIRYIGG B RJURQ BHKDD R \WH %RURZ HJ KHIXQEH
(FOAQ) Z WRIP MIRQ D) &RP P XQFDIRY FRIANHD \WH: YRIRZ HJ
0 DMIDY B\ SRIVY WHYRIRZ HJO DMIDYROWH3MMRP 1L \KHS JHQW

DQG WH / HOGHY DUH DAKRU HG \R WHMKH %RURZ HJ 0 DMIDY DV QRW
FROEQQ D) PDAIDD 1RQSEIF ,QRPDIR) DG UL WH YRURZHJ
0 DAUDYP D EHGWMEXMG\R\WH/ HIGHYDQG$ JHIVWURXIK DSRIMRQR \KH
3OIRP GMIDMDVE 3XETF 61CH, GRIP DIRY

1R: OYHJ &XP XDWHS HP HAHY 1 RIDOWHE 0Q$ JHMARUD
/ HB-U\WR H HAVH DG QRGHD B DR$ JHMRUD/ HBHUIQH HIMQ) Q)
WKWUP H3  SRZ HURJSUMBIH KHIKQEHIVKDIDRSH.DM DV D Z DYHUWHIR
QRUKDOIQ MQIGIRUSOIMICH HAVHR D) WKWUWPH3  SRZ HURUSUMLBOH
KHIKQEHUSUHFOGH DR RKHURUIXUWHUH HIVHWHIR ROWHH HRVHR DQ
RKHJ WKW P HA  SRZHJRU SUMGBIH 7KH WKW WP HAHY SRZHY DG
SUMBIH/ KHHQ SIRGHS DH PP XDIYH DQG GRAVH FOMYH R D) WKW
WP HAH SZ HYDEGSUMGBIH/SIRIGGE / ¥

([SHOH ,QGPQW ' PDIH: DYHJ

D &RW DG ([SDH 7KH %RURZHJ \KDD SO DO
WDREIED! DG GRAP HOMG RVR SRANHAH SHOAY LGPXUBG B\ WH / HIGHY
\WH$ JHON DQG WHUS |1 LIDMY ZKIFK LQ\WHFDHR ®IDOH SHOHY \KDEH
P LG \R WH UDRQEE® DQG GRAP HIMG 1 HAY FKDUIHY DG AVEXUHP HWR D
MQIG! FRXQHD \HBAWG VRIHKHU B WH $JHQV DQG \KH WDRJIE®! DG
GROP HOMG | HY/ AKOWIHY DG AVEXHP HWR  DMQIBI\SHADOFRXQHOR \KH
/ HGHY DG \WH $ JHQV LQ HIFK UHBYDQMGHADWV 1Q HIFK FDH H A-BW
DIRDAMS FRIW R [QKRAH FRYQFD 1Q FRIGHAIRQZIW $  \KH SUSDIDIRY
QHRIDIRY H HHURQ DG GHIYHY R \KLY $ JUHP HQADQG \WWH RKHJ / RDQ
" ROXP HQN SURVGHS \WDAKH YRURZ HIV REQIDMRQ\R SD \KFK GRXP HOAMG
FRXQHDI H FKDUIHY DG QVEXHP HOV XQG-UWLY FOXH $  \KDEDEH FLBSHG
DIV H@Q\KHDJJ U DM ROKH




$PHEPHWVLR DG \WH RAHU/ R ROP HOV UHDMG WHHR % \KH
DEP LQVADIRQ R \MLY $ JUHP HOADQG \WWH RIKHU / RIQ ' RPXP HQW DQG DQ

[P HIGP HQV P RAIIFADIRY/ RUZOYHY R WH SIRYMRYY KHFR RUWHIR

Z KHAHU RU QGRAKH WBQRNRY/ FRQAP SDMG KHIE. RUWHIE  \KDID EH
FROXPPDMS DG & WH HIRFAP HWVRU SIRMANRD R \WH WKW R \WH
| HQGHY WHS JHOV DG WHUS [ LIDMY1Q FROGHANRQ Z LW \KLV/$ JUHP HONDQG
WHRNH/ RID' ROP HQV LFOAQ) |, WHUWKWR WH/ HGHY WHS$ JHON
DG \WHUS |1 LIDAMY XQGE-U\KY 6HRAIRD RULQ FRQGHAIRD Z W \KH / RDQY/
P DOH KHIXQGUDQG ,, DODKK WDRIEG! DG GRAP HIMG RAR SRANHV
H SHOHV LGPXUG GAUQ) DR Z RRXAWUANKAMUQ) RUGHIRIMDIRY/ 1Q UASHW
R WH/ R/ SIRNG-G\KDARBID LQWHFDHR D) CAXDORUSRAMMDOAR] QB
R LQMIND/ GHMP IQHG B DQ DHAMG $ JHARU/ HGHU WK H SHQHVP DL

LGFOGHWH I HY KON/ DQG QVBXWHP HQVR RH DEAWRDOFRXQHD DOGRGH
\GHADOFRXQHD | RUHDFK VP LOWD DM JURXS R $ JHQVDQGRY HYGHY

E _QEPQIUMNROE WHYRIRZ HJ 7KH YRURZ HI\KDD
QAP QI\ HIFK/ HOGHU HIFK'$ JHQNIQG HIFRK R WHUS HIDMG 3 DM HIFK KK
SHIRQ EHQ) A®G I 3.QEPQWH  DIDOQW DG KRG HFK |, Q3P QWkH
KOPGW IURP DQ DG DDGWH/ FOIPV P DIH/ (CHOMY DG HDMS
UWDRIEGIDQGGRP HOMGRWR SRANHW SHOHY ZKIEK LQWHFDHR GUDD
H SHOHY \KDIDEH QP LG \R \WH U-DRQTE®! DQG GRAXP HQMG | H FKDUIH/DQG
AVEXUHP HQVR D MQI®! FRXQUHDI RUDID, QAP QWM DQG \WH WDRIE®! DG
GRRP HOMG | HAY AKDUHY DQG QAVBXUHP HOVR - DMQIBH\SHADOARXQHD RUDD
, Q3P QWMHV LQ HIFK UHBYDQMSHADOV 1Q HIFK FDH H AHBADERFDMG FRIWV R
LQKRAHFRXQHD IRUDQ R \WHIRWRQ  SUIRNGHEWDARBD LQWHFDHR
DQ CRXDORU SRMQIDD FRICAWR  LOMIRWDY GHMP IGHS B WH DI HAMG
,Q3-P QWH \KFK H SHOHVP D LGFOGHWH I HY FKOUHY/ DG QVEXUHP HQVR
ROH DGAMRDOARXQUHD RUWH D HRAMS , Q3P QUH/DVDZ KRBILGFXUWHG B\ DQ)
,Q3-P Q\WHRUDWMHWAG DIDQIWD , Q3P QWHE DO 3HYRQDUMQI RWR 1O
FROGAIRY ZIW RUDV/ D WXOVR L \WH H HPAURQ RUGHIYHY R \MV
$IHHPHW DD RKU /R ' RXPHIWRU DD DIGHP HQVRU LQXKP HOV
FROMP SDMG KHIE RUKHIE  \WH SHURPOFH B\ \WH SOMWY KHHR RJ
WHHR R WHU WAS-AIYH REQIDARY/ KHIKQEH RU \WHIKQEHU RU \KH
FROXP P DIR) R \WH WIQORAIRYY FROAP SDAG KHIE RUMHIE L WH
/ ROV ROWHXVH RUSUIRSRFG XVH R WH SURHHB/WHIHURP RU UL DQ CRXDD
RUSIRGHANYHFDIP  @MDARY LQYHXDIRY RUSIRAHHAQ) DAY \R D) R
WHIRMRQ Z KHKHUEDHE RQ FRQUAMBYRUID REHUWHRY  BIRKIKVR
D) 3HIRY IGFOGQ WH YRURZ HJ DQG W $1IIADAV DG WIDWBBW R
ZKHKHUDQ |, QG-P QWH LY D SDW \WHHR  SURYIGHS WDAKAK LQE-P QU \KDID
QRWVD/ \R D) ,QG-PQWH EH DMOEDI IRJ $ GWH/ FDIPV GPDIH/
HOWY RU DM H SHOH/ DH GAMPIGHS B D FRAWR  FRP SHMW
MUMVGRNRQ B\ 1L.GPODQG QRIDSSHIDEB! MGIP HOAR KDYHUAXKGAG IR, \KH
JIRW GHI@HIAH RUZ LGXOP WARGAAR WK ,GGP QWHRU ,, D P DAIDD
BUIFK XQGHUWLYS$ JUH-P HONRUDQ. RKHU/ RID' RP® HWB KK , Q3P QWM
RKHUWDQ DP DMIDCEWRK B \WHS GP LQURDIYHS JHIWVRUGVSXMY EHE HHD
DQGIPRY , Q3P QMY RKHJWDQ GA\SXMY DIDQXMKHS GP LOVADIYHS JHQV
RUDQ RKHUS JHVQVKAK FCSCAW RUZ KLFK LQYRYHYDQCRWRURP IWRQE! WH
YRURZ HURUIWS | LADAV DG % DQ VHVBP HOAHDMBG LOR B\ KK SHIRQ
Z KRAKH YRURZ HIV Z UMD FROMHV KK FROHACRAR EH XQUDRIED
ZUMKKHG RUGHDHS DG LY DQ LGRUDHS FRIV FRP SHODIRD RU GV
SDPHQV GG B RURZHG R DO, QG-P QWH \R \WH H \MADBAHIG 1O
BHAMRY  _ RJ_ H A-BARWHH WOANHANRW WHHO 7KV 6HRAIRD
_ E KDDQWISSD ZLW UASHMR 700 H/ RKHJWDQ 0Q 700 HV \KDV
UBIAHQARKAY FDIP VRUGP DJH/DUMQ) 1URP DY QRQ7[] FOIP

F  5HPEXUHPHIWVE / HIHY 7R \KH H \WQMKDMKH
YRIRZ HJIRUDQ BWDRQ IO \R LQGHHDIE® SD DY P RXQAHMULIG XQa-U
FOXH D RUE R \KV/6HANRD \REHSOG




B MRD) $JHQVRID KEDHWHIR RUDQ 5HDAG3OWR 0Q R WH
IRHRQ HFK/ HGHUVHHDD DIBH/AR D \R KK $ JHWRUNKK 5 HDAMS
30W D/WHFDHP D EH \WFK / HGHV$ SSTFCEGI3HFHQMH GHMP LGHG DY
R \KH WP H \KDAKH CSSTFCE®! XQUHP EXVHG H SHOH RULQEP QW SD P HQALY
\RXIKW R KK XQBEOG [P RXQIV SIRVIGHS WDMKH XQUHP EXUHS H SHOH RU
IQEP QIHE®W FOIP @P DIH QRO RUMDMS H SHOH DV\WHFDHP D
EH Z D/IGRXUHGE. RUDXMHMG DIDQWAKAK S JHWVRUDQ. \KE DJHOAMKHIR  1Q
\WFDSCAW DV\XAK. RUDJOIQXDQ. 5 HDMG3OW R D) R WHIRHRQ) TR
IRUNKFK $ JHQWRUDQ \KFK \KE DIHWLQ FROGHANRQ Z 1\ \KFK FDSCAW 7 KH
REQDARY R / HIGHY XQ@EUWY FDXOH F DU \KEMAWR \WH SURYIMRQYY R
BHANRD  J

G . DYHJR &ROHIXHOND [PDIH/ (W 7R \KHIXTW
H WASHP WG B\ CSSOFEGH / ¥ HIFK SOV KHIHR \KDED QRADWHW DQG
KHIE ZOYH/ DQ FOIP DIOQXDQ RKHJSDW RUDQ,QG-P QWH RQ DQ

WHRY R QCEOW |RUVGHADO LQBUHAWRRQHNXHDORUSXQWYH P DIH/ DV
RSSRHG \R QURANRUCAXDOEP DIH/ DIMQ) RVWR  LQFRQGHANRQZ W RUDY/D

BAXOWR KV $ JUHP HOVDQ RAHJ/ RDQ' RXP HOAMRU DY DIWHP HWRU
LOKNKP HOVFRQMP SDMG KHIE.  RU WHIE.  \WWH WIQRNRYY FRQM SDMS
KHIE, RARHIE \WH/ ROQ/RUOWHXHR \WHSURFH-B/\KHIR 1 RSDW KHAR
RJ, Q3P QWH BHHWHG R LQ \EHANRD E  [CERYH \KDID EH QCE® |1RU DQ
AP DJH/DIMQ) 1P \WHXHE XQOMG-G WASHOVR DY LQRP DIRQ RU
RKHJ P DMIDY GWUEXAG B\ IWAKURKIK \MBFRP P XQFDMR)/ HBRARQE RU

RKHJLQ RUP DIRQ WDQP LWLRQ WK WP V 1Q FRQGHAIRD Z LW \MLY $ JUHP HWRU
WHRKHY RO RAXP HQVRUKHWIQDRAIRQY FRQAP SDMGKHIE! RAWHIE

H 3DPHIV $@OP RQN GH XQEHJ WY 6HANRD
\KDOEHSD CEGIE. \WHYRUWRZ HIRQG-P DQG\WHH RU

[ BXYLYDD 7KH DIWHP HOV 1Q WH [LIXWWVVHOMFH R
BHANRD D IQ$WFDI.., LQWHSHXWP DMHOMFHR 6HAMRD G
1O \MLV 6HRANRD DG LQ 6HARD \KDD\KUYLYH \KH B0 P HQAR DD
2 EQIDARQ/XQEHMWH/ RDD' RAXP HOV

3D P HQN6H/$ IGH 7R \WHH \WOAKDADD SD P HWE\ RURQ
BHKOD R \WH Y@RWRZ HJLY P DAH \R DQ$ JHQARUWH / HIGHY RUDQ$ JHQARQ
BHKDD R WH/ HIGHY  RUD/ HQGHURUDQS$ JHQW HRMVAVIWWKWR MR DQG
\KFK SD P HWRUWH SURFHHB/R \KAK \HRHE RUDD. SOVWHBR LV \KEVHTXHO®
LQDICDMG GHROUHG \R EH | UDXGXBRARU SUH HIHDO VHADIGH RU BTG
IFOGQ) SXUXOQAIR DY \HIWBP HQAHQABG LQR B\ \KFK / HIGHURUS JHQAIQ
W QVAHIRY \R EH WSOG \R D \WKWUAH UFHYHU RU DD RKHU SDW 1Q
FRQGHAIRY Z W DY SURFHHEQ) XQGUDD ' HERUSHIH / ¥ RURKHZ M
WHD R WH H WOAR \XFK UFRYHY  \WH REQIDIRQ RUSDWWAHBR - RUWLCDD
LQMIGHG\R EHVDY LHG \KDTEH UAYLYHS DG FRQMXHG QI X@ RUHDQGH | HADY

L XK SD P HQWKDG CRABHHQ P DEHRUNMEK VAR KDG QRARAREXUHG

6XFFHARY/DGS WIQY

D 6XFFHIRYDGSWIQ/* HHIOD 7KH SIRMMRY/ R
KLY $ JUHP HYAKDIDEH BQAQ) XSRQ DG LOMUH R WH BHH IR \KH S/
KHUMR DG \WHUUASHRRYH \KAFHARY DQG DAL QVSHP WG KHIE.  H F-BAKDV
WH YRURZ HJ PD. (RAVDMIQ RU RKHZ M WOIQMHJ D) R IW WKW RU
REQ DARQY KHIXQEHJZ LWRAWIKH SURUZ UMKD FROHAR \KH$ GP LQMADIYH
$ JHQADQG HIRK / HOGHU DQGD/ HIGHUP D GRADMIQRURKHZ VHWIQ/ HJDQ
R W WKW RJREQIDIRY/ KHIKQGHUH A-BW L R DQ ( @ILE®! $ WIGH LQ
CAAREDGAHZ LW WHSIRYIMRQVR \MEVHANRD E R




WY _6HANRD L B ZD R SOMASDIRY LQ CFFREDJH Z W \KH
SIRMMRY R MEAIRD F R MY 6HURD RJIL B ZD R SBGIHRU
DALICP HWR D VHRXUMY LQMAXVXEVAAR \WH UMRAIRYY R \KEVHRAIRD G R
\KLV/6HAURD DQG0Q RKHUDMP SMGDAMIGP HOARUMDQIHJUE, DY SOV
KHAR\KDOEHQ@DQGYRG 1 RMQ) LQWVS JUHP HOWH SUHMGRULP STHG
\KDDEH FRONKHG \R FRQHUXSRQ DY 3HYRY  RAHU\KDD \WH SO KHMR
\WHU UASHRAIYH \KFRHARY DQG DAMIQY SHP WG KHBE\  3DMASDQV \R \WH
HWOAVSRVGG IQ VEHWR) F R WYV G6HANRD DG R WH H WV
H SURA® FRQAP SDOMG KHIE\  \WH , QG-P QWHY/ DOG'$ 1 LADM/ R \KH/ HIGHY
DQG WH $ JHQV DQ GIDORU HNXMEG WKWWHP HA RUFDIP XQAHURUR

BDRQR VS JUHP HW

SWIPHWEA D/HBUS$ / HIGUPD DADQ WP HDAIQ W RGH RUP RH
( @LEGI $ WIGHY DDRJD SRWRQ R W WKW DG REQIDARYY XQaHU WY
$ JUHP HWVILGFOQQ) DIRUD SRWRQ R \WH/ ROQV DAKH WP H RZ 1) \R IMRU
&RP P W HQNV KHIXQG-UKHTS B\ MDAKH WP H SXUXOQAR DS$ \WI QP HOADQG
SWHPSURY ZIW \WH FROFQVR WH $ G IQWDAYH $ JHW QRW\R EH
XQUDRTIED Z WKHTS RUGHD HG - SURVIGHS \WDAKQBW DQ ( YHOAR ' HDXOV
H LMV DG LV FROMXQ) RUVKAK DAMLIQP HQMY R / HIBHURUDQ $ 11L.ODM RJ
$ SSIRYHE) XQGR D/ HIGHU \KFK DALI QP HYNKDEEH \KEMANR WH FRQHAR
\WH YRURZ HJ KK FROHAGRAR EH XQUDRIED Z WWKHE RUGHD HG DG
Z KIFK Z L@EHGHP H3JILYHDZ W UASHRAR \WH/ HIGHY SBYIRA® LGHINIHGDY
CFRHBIEGI B\ WH YRURZ HJLQ ZUMG) ZLWW D FRS. \R \KH $ GP LQVADIYH
$ JHWV DG HIFK KK DAIQP HWSXUXOQMR MY 6HANRD — F \KDIDEH
HWHU L 1Q DQ DIJUIDM DPRXQMR CRAVGBI \KDQ RJIL Q
DXMJIQP HWR DOR D/ HIEH VUL KWDQG REQ DARQVKHXQEH)) URP DG DWW
\KH HI HARYH QM \SHALLHG LQ WH$ WL QP HOADQGS WXP SINRQ DQG \KEMPNIR
WH BFRIDIRQ WHIR 1O \WH 5 HILMMJ SOBOQMR 6HANRD D \KKK
( @LEGIS WIGHH WKDIDEH D SOW \R \KV/'$ JUHP HOADQG \R \WH H WOAR \KH
IQMMADAMIGHS B \XAK / HIGU KDYH \WH WKW DQG REQIDIRYY R \KFK
| HIGUXQEHWLYS JUHP HOVSURVLGHG WDKK ( @ILEDBIS WL QHH KDECRAEH
HON®BG\R UHFHYHJI U-DMUCP RQVSXUMOQARGHANRD  \WDQWRHWRZ KIFK
KK ( QILEGIS WLIQHHV DALIQRUZ RXTS KDYH BHQ HONV@G DAKHWP HR \KH
DALIQP HWKDG QR \KFK DMLIQP HQMEHHD P OGH H A-BAR WH H \WDAKAK
HQM®P HQAR BAHYH D JUWDAU SD P HQMHXW [P D &KDQIH IO/ ¥ \KDNV
RAPXY DMAKH DAL QP HQAZ DVH I HANG 6XFK /- HIGHKDED\R WHH \WOAR \KH
IQMFWNR DAMIGHS EHUHDDHGI URP IWREM DINRQ/XQEHMYS JUHP HQVDQG
IQWHFDHR DQDMICP HYWR DTR \KAK / HIGH VUL KWDQG REQ) DARQY/XQEHU
\KLV/$ JUH-P HOAKDRHD/H\R EHD SOV KHIHR EXWKDTFRQMMH\R EHHON®G
WWHEHHIWR 6HWRY/ DG ZIW WASHRAWR
IDFW DG AU WU R SURJ WR WH HIHRYH GDM R \KK
DALICP HW SIRVIGHS WDAH AHBAIR \KH H \WARKHZ VH H SBAXO DIWHG B\
\WH DI HAMG SO (R DMJQPHWE D' H DKM / HGHU Z LOFRQXMYAM D
ZOYWRUWBDH R DQ FOIP R DQ SOW KHIXQEU DIMQ) (R \KDW
| HIGHIVKDQ) BHQD' HDXAY / HIGHU 8 SRQ UANXHWKH %RURZ HJ DAW
H SHQH \KDIDH HRXM DQG GHIYHUQH. RUWSORHP HQM. RV \R \KFK / HOGHU
DQG\KHDALIQHH Z WK DFRS. \R WHS$ GP LQVDAYHS JHQWV DQG \KDIDH HRX\M
DQG GHIYHUDQ. RKMHUGRAXP HQV UDRIED GHHWOY  RUDSSURSUDM \R JLYH
HIFAWR KK DALIQP HWDQG \R SURIGH [RU \WH OGP IQWDARD R \MLY
$ JUHP HQADWUILYIQ) HIHAVIKHAR $ Q DMIGP HARUMBQUHUE, D/ HgHJ
R UKW RUREQIDIRQY XQEHJWLY $ JUHP HMKDAGR GRAFRP SO Z LW \MLY
EVHAIRY E \KDIDEH WHDMS | RUSXSRA/ R \KMV$ JUHP HOADV\DBIEY \IKFK
/ HGUR D SDMASDIRY LQ \KFK WKW DQG REQDIRYY LQ DFFREIFH Z LW
MEHAR) F R WVEHWRD  8SRQ DD DAMIQP HOASXWXCOMR \KLY
BHAWRD  F , WHDSSOAE®( QILEGIS WLIQHH \KDDH HRAX\WM DQG GHIVHU
R \KH YRUIRZ HJ \WH & DBXDNRQS JHIADQE WHS GP LQVADRYHS JHAD QG-
W HFK R WH 6HXUW $JUHP HWDQG WH &RIDMIDD $ FFRXQIVERQNRO
$ IJUHP HQVXQBW [ KK ( @ILEGIS WL QHHHBRVR EHDQS$ JHOMG/ HQGHUIQ
WHS WLIQP HOADQG$ WKP SWRQ HOMBG IQR B\ \KK ( QILEGIS WLIQHHRU \
KK ( @ILEDI$ WLIQHHLY DQH MY / HIGHUDQG \KAK NRLQEHY DUH QRABTXLIHG
DVDUAXOR \WHH LMY 6HXUW $ JUHP HIADQG & RTDMIICS FFRXQARRQURO
$ JUHP HQVDV \HW R LQ \KH 6 HRXUM $ J UHH-P HQADQG \WH & RTIWLDOS FFRXQIV
&RONRCS JUHP HQMASHAHD DG ,, WH




YRURZ HJ\KDDGHIYHU\R WK DMIJQHD)RP 8 RU)RP *  3XUBRH
6\BMP HOARU LI DSSOFCE(! DQLP HIP HQAMRD)RP 8 RURP *  3XUBRH
B\BMP HOASUHYRA® GHIVHIG \R \KFK DMIGHH LQ LW FDSCAW DY D/ HGHU
KHIKQEHU GXO® H HIAMG B\ D5 HERQUE®I 2 11 LIFHJ LQ HIFK FDVH XQBW \KFK
DALIQHH KDV FRQ LUP HG \WDAMGRHY RABTXULH HWHO\KK IRP $Q 1 / HIGHU
WDADAMIQ/ D) RUDDR W / RDQV SXUXOQMR \MLY 6HURD E \KDD
XQBW DQG IRUVR (R DV \WH DSSTFCE®! ( ILEG! $ \WIGQHH HBRW R EH DD
$ JHOAG/ HIGHU FRRSHIDMLQ JRRG | DK Z WK \WHS JHOV R HI HFAARBQWHY R
&RIMDOWR &RIMICH FARXQIV XQGHWH FROVOR WK ( @ILEGI$ WLIQH
(FOQAQ) IRUWHDRAGHR GREWE \KXEP WD) Z UMKD LOXKRNRQY \R \KH
SXWRGEDQ W H I HANKKH UHBYDQARDQI HY DQG \WH DAIQQ) / HGHUDQG WK
( LED $ WIGH KHIE  ARQHIMR \XFK WDQUHY 7KH YRURZ HJ KHIE
DU R H HXM 0D \KAK GRAXP HQNV WDAP D EH WDRIED BIXHAG \R
HIFFWAKK WIQMHY  7KH $ GP LQMRDAYH $ JHQW\KDD DANGRZ GGIH DD
DAJP HW UDRIED SURPS® XSRQ WHFHSWR DD $WJIQ HQV DG
$ WP SURQ\WWDNVH HAWWGE, WHYRWRZ HJ H A-BAZ KHIH\KFK DXLIQP HWY
QRAEVMPAR \WHFROHIAR \WHYRIRZ HUSXOXOQAR\MYEHANRD — E DQG
KK S WL QP HADQGS WKP SWRQVR\GHAL LHY Z KLFK \WKFK \GHALLFDIRQP D EH
UHIHGXSROE, \WHS GP LQMADAYHS JHIAZ LKRXWXUIKHULQTXLLY

E  3OWASDIRY $ /HGUPD DADQ WPH ZILW \KH
SURUZ UMK ARQHAR WWHYRURZ HJ XQBW DR ( YHOAR ' H DX MVDQGLY
FROMXQ) RUNKAK SDMASDIRQ LY VR / HIGHURUDQS | LADMRUS SSIRYHG) XQG
R D/ HIBH WK FROHAGRMR EH XQUDRIED Z WKHIS RUGHD) HG \HD
SOMASDIRY/R DY ( QILEBIS WIQH HIFK D2 3DMASION LQDTRUDSRWR)
R \KAK / HOGHIV WKW DQG RUREQI DRV XQEHUWMLY$ JUHP HQVIGFOGQ) DD
RUD SRMRQR \WH SRMRQR 00 / ROV RZLQ) W W SIRMGHG \WDVL \KFK
/ HOGHIV REQIDARQ/ XQGHU\MLY $ JUHP HOMKDIDUP DQ XQKDQIHG 1L \KFK
| HIGU\KDDUHP DIQ \VRBD MSRUEG VR WH %RURZ HJ \WH RKHU/ HIGHY DG
WH$ GP LQUADIYHS JHOARUWH SHURWP DFHR \KFK REQIDARQV DG LLL \KH
YRURZ HJ DQG \WH $ GP LQVDAYH $ JHMKDED FRQMQM \R G-DD\RBD DG
AWR® ZIW WK / HIGHU 1Q FRQGHAIRY Z W \KAK / HGHV WKW DG
REQI DRV XQEHY$ JUHP HOAVS Q DI UHHP HOASXWKOQANR Z KLFK D/ HIGHJ
\HIY D SDUASDINRQ \KDIDSURYLGH\KDAGKK /- HIGHUVKDIDUABEQ \WH \RB U KWW
HIRFH KLY $ JUHP HADQG \WH RAHU/ RO RPXP HOV DQG \R CBSURYH DQ)
CP HIGP HQAP RAIIFDARQRUZ DYHUR D) SIRYMRQR WLV JUHP HNDQG WH
RKHJ/ RDD' RAXP HON' SIRYIGHS \KDAKKAK DIUHP HAP D SURVIGH \KDARKFK
/ HIGU Z 16D GRW Z WRAWWH FROHQVR \WH 3DMASDQNV DIWH R Q)
CP HIGP HQAP RAL LFDARQ RUZ DYHUWDAZ RXQS BNXLUHWH FRQHQAR DOR \WH
/ HIGHY RUNKRK / HIEH 7 KH %RUIRZ HJ DIUHHY WDAHDRK. 3 00MA SDQAMKDEDEH
HOMBG\RWHEHHIWR 6HAWRY/ DG \XEMPAR \WHQP \MBNRQ/DQG
UIIXUP HQV R \WRH 6HRMRQY \R \KH\LP HH WOADY Ll IMZ HIH D/ HIGHUDQG
KOG CFTXULHG W IQMHXNVE!. DAMIGP HOVSXUXOQME BEVHRNRD E R \MY
6HAIRD SIRVGHE \WDAWH 30MASDIQV'S  \KDDQRAEH Q@G \R \KH
EHHIWR 6HAMRD  WR\WHH \WOAR DQ 70 H/LP SRHG DVDUHKIR \KFK
3OMALSDOAV | OUH \R SURYLGH \KH IRPV BTG XQGHUBHAIRD — J UL W
Z HHD/ HIGH IWEHQ) XQEHIARRG\KD/WRH 3 DMFLSDQANKDIBLRYIGHKAK | RP V
R \WH SOMALSDIY / HIGULQXMDGR WHIYRWRZ HU- % DIUHVR EHVVEMPAAR
WHSIRMRYVR 6HAIRD  DVLl IMZ HHOQDAMIQHXQAUSDIIWSK E R
WMV6HANRY DG & \KDDQRAEH HOM®GWR UFHYHDQ. JUDMUSD P HIWKQEU
BHAURD  RJ_ ZIW UASFWR D) SOMASDIRY \KOD LW SOMASDY
/ HIGU ZRX@ KDYH BHHD HQMMBG \R WFHYH H A-BWWR \WH H WWAKEK
HON®P HWR UAHYH D JUDAU SD P HQAURKOV | URP D &KDQIH LQ/ I KDV
RAPXLY D1 WUWKH 3D0VALSDQACFTXULHG \WH CSSTFCE®! SOMASDIRY ( OFK / HIGHU
\KD/HIY D SDMASDINRQ DI/ DAKH %RURZ HV UHNXHKDQG H SHOH R X\H
WDREIEB! HI RW\R FRRSHIDM Z W \WH YRURZ HUVR H 1 HRAXDM WH SURVIMRQ/
R 6HARY  E ZLW UASFWRDQ 3DMASIOA7R WH H \WOASHIP WG B\
/ I HIK 30MASDQADOR \KDIDEH HMBG \R \WH EHHIW R _6HANRD Y,
WRXIK IMZ HIHD/ HIGHU SURVIGHE WDKK 3 CIMALSOQADI U/ \R EH\KEMPAR
BHARD  D/WRXIK IWZ HHD




/ G ( ORK / HOGHU WDMHIY D SDMASDIRY \KDD [P \RBD 1R WY
SXERH D/ DD DIHWR \WH YRIRZ HJ DG R \KH H WRMAH 9RURZ HJ LV
AMHDOGGIRIS 6 |HHDOGRRP HWYf SXERHY R \KH YRURZ HIV BIDEHG
RZQUIRUS 6 IHHDOIGFRP H\Ef SXSRAY/ P DQEIQ D BIIMMIRQ Z KIFK W
HQMY \KH QP HDQG DBAHNVR HIFK 3DMA.SDQNIE WH SUGASDOTP RXQN DQG
WIMG [QMBIAVR HIFK 3DMASDOAV LOMIXALQ WH/ RDQV RURKHUREQI DR
XQEHJ WH / RDQ ' ROPHQV \WH 33DMASTONS HIMM)  SIRMGHS WDVQR
/ HIGHMKDEKDYHDD REQIDMRQ\R GVFRHDTRUID SRMRQR WH3DMASDON
SHIMM R 0Q 3HYRQ LFOAQ) WH IGQIW R [Q 3DMASIQVRU DD

IQRP DIRQ WHDIY R D 3DMASION LOMIIWIQ WH / ROV RU LW RKHJ
REQDARQ/XQEHUDQ / RDD' RAXP HQWVH FHSVWRKHH \MARDAKAK GVFBRAKUA
LV QHHADY \R BABEDK \KDAKH/ ROV RUNKAK RIHUREQI DIRQ LY LQ W MG
IRP XQ@QUBHARY | F R WH7UDXY 5HIXDIRY/ 7KHHUH/IQWH
3 D0VALSDQAB HI IAMUNKDIEDEH FRGFOMYH CEVHAP DQU HAVHURU DG KK / HOGHU
\KDDWHDAHTFK 3HYRQ Z KRVH @P H LV BFRGHS LQ WH 3DMALSDOAB HIMMIDY
WH RZQU R WK SOMASDIRY 1RU DD SXERA/ R MY $ JUHP HOV
RELIDEQ) DY GRIFH \R \WH FROMDY ) RUWH DYRGDFH R GREW\KH
$ P LQUADIYH $ JHQIVLQ LW FDSCAW Dv'$ GP LQMADRYH $ JHW \KDIDKDH QR
UASRQUELOW | RUP DQEQQ) D3DMASD/S HIMMJ

F  &HWOQ3GEH $ / HGUPD DADQ WP HSBEHRY
DALIQDVHRXUW LQMHNQDTRUDD SRMRQR IWUIKWXQEHIWLYS JUHP HQV
(FOAQ) XQ3UD1RM Ul IQ  WRVHRXUHREQIDARQY/R WK/ HIGHU LFOGQ)
D0 SBEIHRUDAMLI QP HYAR VHRXUHREQ DNRQ/AR D) HEHICE HHYHYON

G &HWIO$GIWRTD3N PHONV ,Q FRIHANRY Z W DQ
DALIGP HWR WKW DG REQIDIRY/ R DQ * HDXAMY / HBUKHIKQEU R
KK DALI QP HQAWKDEDEH HIHRARYH XQBAW DQG XQMD LQ DEAWRY R \KH RAHJ
FROAMRYY WHHR \FM RW KHIHQ \KH SO \R \KH DAMIGP HOAKDIDP D\H
\IXFK DEAMRIDOSD: P HOV\R WHS GP LQUDYHS JHIAIQ DQ DJJWHI DM CP RXQN/
K LFLHQWV XSRQ GUMEXNRQ \WHIR DV DSSURSUDM ZKIFK PD. EH RAMIKW
SD P HQVSXUADAH/ B\ \WH DAMJIQH R SOIMASDIRYY RU\KESDMASDIRYY RU
RN FRPSHODIY [RAIRY LFOAQ) IXQAQ) ZLK WH FROFQVR WH
YRURZ HJDQG \WHS$ GP LQMDAYHS JHIMKH CESOFCEB! SUR IDB\KDHR / ROQY
SURAD BINXHMWGEWRNXQEGE WH' H DAY / HBU\RHIK R Z KIFK
\WH CSSOFCEBIDAMI GHHDQG DAMIQRKHIE. LWHYRATE® FROHOVWR [ SD DG
DI\ LQ IX@DDmSD P HMCEOMY WHY RZ HG B\ \KRK ' HDXANY) / HGU\R
WH $ GP LQVADIYH $ JHQVRU DY / HIGHU KHIXQGU OQG LQMMAVIFRXKHS
WHIRQ DQG \  OFTXIWH DG IXQG DV CBSURSUDM W I XQ@SUR DB \KDHR DI
/ ROQV1Q CAFREDGFH Z LW LW5 DEEGI6KDHR \WH/ RDQV 1 REZWMBAQ) \KH
IRMRQ 1Q WH HHOAKWDADD DALIQP HUAR WKW DQG REQIDMRYY R DQ)
" HDXOMY / HOGHU KHKQEHU \KDD BHFRP H HIHARYH XQGHJ CBSTFE® / ¥
Z ANRAWARP SIDFHZ LW \WHSURYIMRQ/R \MVAVEHRIRD H \WHQWHDAIGHH
R KK LQMMNWKDDEH GHP HG\R EHD' HIDXQMY) / HYGHUI RUDDSXSRAV/R
KLV JUHP HAKQIDUKFK FRP SCOGFHRAPAY

H ' HPIDNROR ' XWWV $Q / HIGUPD SHIRP DOR
LW GANY DG H HIAVH W WKW DQG SRZ HY [GFOGQ) DY MK G WKW
DQG SRZ HY Dv DQ$ SSIFE®H/ HG-U U DCSSTIFLEG! B RUMUIRKIK LW 5 HIDMG
30MHY DQG WK GHBIDARQ \KDDCRVE.  IWHD  FROXWAM DQ DALIGP HW
SIRNGHS WDNVQR KK GHBIDIRY \KDD WBDH D / HGU IRP D) R W
REQI DRV KHIXQEH

&RQLG-DNDN 7KH/ HIGHY DG \WHS JHQVDIBH\R P DQEIQ
WH FROIG-QMDNV R WH ,QRPDIR) DV GHIQG EHBZ  H A-BW\KDV
,QRP DIRQP D EHAVFRHG D \RDQ RAHJ




| HIGURUS JHQARUWHUUASHRARYHS |1 LODA DG VR WHUDQG \WHUS || LODAM]
UASHANYH SDMHY QUARY RIIFHY HPSRHYV DHON DBMRY DG
UBAHQEBIYHY IMEHQ) XQGHWRRG\KDAKH3HIRQARZ KRP \KFK GVFRKUHLY
PDCH ZI@EH IQRPHG R \WH FRQIGMDO@DMH R WK , QRIP DIRQ DG
LQKAKRRG\R NHHB VKK , QRP DIRQFRQLGHOD  E \R\KHH WRABIXHXAMGE\

DD WIXDRY DAKRIW SR \R KDYH MUMVGRNRQ RVMHJIWIGFOGQ) DY

\HD BHOXDRY DARIW  F VR \WHH \WOABHTXULG B\ CSOFE®H/ [V RUR\

D) \KESRHD RUMP LOUGICOSIRHY G \R DQ RKMHUSDW KHMR H 1O
FROGHAIRQ Z W \WH H HAVH R D WP HAHY KHKQBHURUXQEHUDQ. RKHU
/ RIQ' RAP HRUDD CAMRQ RUSURFHHAQ) UHDIY) \RWLY$ JUHP HWRUDQ

RAHJ/ RID' RAXP HAVRUWH HI RUAHP HOAR WKW KHIMXQGHURUWKHIKQEU |

\XEVRWR DO D) UH-P HFQWVRQBIQQ) SURYMRQ/AKEWERMD WH\LP HD/ARHR
MV6HARQ \R L DQ DAJQHR RUSDMASIONG RUIQ SIRGHRAMWHDAIGH
R RU3DMASIQAIQ D) R W WKW RUREDI DRV XQGHUWLY'$ JUHP HOADQG
WHRKHY ROQ' RAXP HQVRU L DY CRAMDCRUSIRVGHRMHARXQMSDW DOGLW
DGMRY \RDQ \Z 05 RUGHIYDAYH \WDQUCANRQ UHIMGY \R \WH %RURZ HUDQG W
REWDIRY J Z W \KH FRQHAR \WHYRUIRZ HJ K \R \WH &XWREDD LQ W
FOSCAW DV VKK RU L \R WH H WMMAK ,QRPDIRY [ BHRP H/ SXETFO
DYDDEG RKHAWDQD/DUAKOWR DEBIFK R \MY/6HAIRD RJ\ BHFRPH/

DYDDE®!\R D/ HGHURUS JHOARUDQ R \WWHUS [1L.IDM/ RQ D QRIFRQLGIDD
EDMVIURP D\RXUAHRAHKDQ\WHYRURZ HJ

) RUSXBRAHV R \KLY 6HRANRD 3 QRPDIRY P HIQ/ DD
LQRP DMRQUAHYHSI URP RURQEHKDD R \KHYRURZ HURWH 3 DUHQAHDAY \R
WHYRURZ HJRUWH 3 DHVRKHAWDODQ KK LQ RIP DNRQ WD DY DEGI\R
D / H3HJ RU$ JHOAVRQ D (RIRQIGQMD EDLY SURU R QVFRXH B WH
YRURZ HURUWH 3DHOARUZ KLFK LV SXEQF LG RP DIRQ $ Q. 3HIRQUITXUHG\R
P DQEQ WH FRILGONDNV R, QRP DIRY D/ SIRMGHS LQ WY 6HANRD
\KDEH FRMGHHG\R KDYH FRP STHG Z LW IWREQI DARQWR GR\R L \KFK 3HIRQ
KDV H HIAVHG WH\CP H GOUH R FOUH\R P DQEIQ \WH FRQIGHMDDW R \KFK
, QRUP DIRQDVAXAK 3HYRQZ RXTG CFFR G\R IWRZ QFRQ LGHONOQ RP DIRQ

5LIKWR 6HRI 1 DQ( YHR ' H DXOVKDDKDYH RAAXUMHG DQG
EHFRQIMXQ) HIFK / HGHUDQG HIFK R LW 11 LODAY DUH KHFE. DAKRU] HG DV
D) WPHDQGIURP WP H\R WP H \R \KH [ XEOWAH \WOASHP WG B\ DSSOFCE®!
/I \R\HARI DQG OSSO OQ DQG DDGHERIW JHHIORU\SHADD WP H RU
G DG SIRYMRIORUILIOLQ Z KDMHUPXUWHR  DADQ WP H KHIS DG RKHU
REQIDIRY/ 1QZ KDMHUPXUHR DAIQ WP HRZLQ) B \KFK/ HGHURUDQ R
LW |1 LEDM/\R RUI ROWH FUHEVWRUWWH DAFRXQAR \KHYRWRZ HUDIOQWIQ DQG
DOR \WH REQIDIRY/ R \WWH YRUIRZ HJQRZ RUKHIDWMU H LMY XQEHJ\MLY
$IJUHHPHOVRUDD RKHU/ RID ' RAP HOMR KK / HIGHU RU LW $ 11 LODAV
IWHSHAWHR Z KHRHJRUQRAKK / HGHURULWS | LODA/ \KDTKDYHP DEHDQ
GP DG XQAHUMLY'$ JUHP HONRUDD RAH/ RDD' REXP HADIQG DIRRXIK \KFK
REQIDMRY/R \KHYRWRZ HUP D BHFRQIMYHNRUXGP DMUHG RUDHRZ H3\R D
BDRK RUR I IFHR \WAK / HQGHURUDQ \KAK$ 1 LODM AL HHQVURP \KH ELDQRK
RUR | IFHKRTEQ \KAK G-BRIWRURED) DG RO VKK [QE-EWEHNY SUIRNGHE WDV
LQWH HYHQARDADD ' HDXOMY / HGHUMKDOH HAVHDY \WAK WKWR \HRI
[ DOIP RQN\R\HAR | \KDDEH SOG RYHJLP P HADMD \RWHS GP LQ\WDYH
$JIHQV IRU IXUWH) DBSTIDNRY 1Q DAFREDGH ZW WH SIRMMRY/ R
BHANRD  F DQG SHBQ KK SD P HQW \KDDEH VHIWIDMS B \KFK
" H DX / HGUIURP LW RKHUI XQBY DQG GHHP HG KHTS LOWKWWRUWH EHH W
R WHS$ GP LQUADIYH $ JHOADQG WH / HGHY DG\ WH' HDXQMY / HgHJ
\KDDSURYIGH SURP S \R \KH'$ GP LQVADAYH $ JHIAD \WBAP HOAGHAUELQ) 1Q
WDRIEGI GHEIONH 2 EQIDMRQ/RZ Q) \R\KAK' HDXAMY / HGHUDV\R Z KIFK
LW HIAVHG WK WKWR \HRL 7KHUWKWR D/ HGHUDQG WS | LADM/ XQaH)
\KLY/6HANRD DUHLQDEAWNRQ\R RKHUUW KWDQG WP HAHY LGFOAQ)




RMHJWKWR \HRI WDKK / HQBHURUIWS | LODM/P D KDYH ( DK/ HQGHU
QIUHHV/VR RV WHYRIRZ HIDQG WHS GP LQUANDIYHS JHABURP S D\MIDQ
KA VMR | DG DSSOFDINRY SURYLGHS WDAKH | LOUH VR JLYH \KAK QRIFH \KDID
QRADH HAWKHYDDGAW R \KAK MR | DQGCBSIFDIRY

,QMHW5 DM / [P MINRD 1 REMMEREQ) DQ\MQ) \R \KH
FROMY FROBIGHGIODY / RID' RAXP HOMKHIQMMWEOGRUD HG\R EHSOG
XQEHMH/ R RAXP HIWV\KDIQRW FHHG\WHP [ LP XP (DMR QRO XVKURXY
IQMMEHP WG E CSSIFCEGY/ [¥ \WH30 [JIPXP 5DM 1 D/ HIGU\KDD
UFHYH LQMBMOQ DQ TP RQMKDAH FHB/ \WH O [ IPXP 5DM \WWH H FHV
LQMIWAXKDIDEH CESTHG W \WH SUKASDOR KK / HOGHV SRMRQR WH/ ROQ/
RULL (W AHHO/AKAK XQBOIG SUGASI0 UH XQEHE\R\WHYRURZ HJ, QGHMP 1QQ)
Z KHRHUWKH LOMMAFRQUERRG | RU FKOUHG RUBFHYHG B\ D/ HGHUH RHBY
WHO O IPXP 5DM KK / HGUPD R \KH H WQASHP WG B\ CESTFCE®
/¥ D AOURMIHDY SD P HAKDAY QRASUCASIODY DQH SHOH IHH RU
SHPLP DAHJ WDQ QMM E H FOGH 9ROQEY  3UED P HQV DQG \KH
HIHFW \WHIR DG F CPRMYH SURDM DEINFDM DQG \GUHG LQ HIXOORU
XGHTXOOSDUWW \KH \RBOEP RQAR  LOMFWKURXI KRAKH FROM SDAMG\MP R
\WH2 EQIDARY/

&RXQMEDW , QMIWDIRY ( HAWHHN 7KYV$ JUHP HWP D
BH H HMG 1Q FRQMSDW DG B Gl HHWVSOMAY KHHR 1Q GlIHHW
FRYQMEOW HFK R Z KK \KDIFRQAWM DO RUI QDO EXWDDR Z KIFK Z KHD
\INHOQ R HKHUVKDEDFROMIYMAM D MQI B FRQAEFV7 KLV$ JUHP HOADQG \WH RKHU
/ ROQ' RAXP HQV FROXIAM \KH HNH FRQAPATP RQ) WH SO UHDIGY \R \KH
\KEMPAP DU KHFR  DQG \KSHYHH D DQG DI SUMRXY DIUHP HQV DG
XQEHWIAQIV RIDORUZ UMKD UADMY \R WH\XEMPAP DIWUKHIR ([ F-BADY
SRNGGIQBHARD  \KV$ JUHP HIWKDDEHARP H H I HARWH Z KHQ WWKDID
KDHEHHQH HXMG B \WHS GP LQRDAYHS JHIVDQGWHS GP LQVRDAYHS JHQW
\KDDKDYH UHFHYHS FRXQAMSOW KHIR WDV Z KH \ENHD \RIHNHU BHDU \WH
VDMV R HK R \WH RKHU SO KHHR LGFOQQ) Z WKRWIP LMIRQ
HIFK 3HYRQWDMNY/D/ HIGURQWHE@IQ) ' DM \KH& DBXDIRQS$ JHINDQGWH
YRIRZHJ * HIYHY R DQ H HXMG FRQMSOWR D VIQDMH SIIHR \KY
$ JUHP HUWRUDQ RAHJ/ RDD' RAXP HQVRUDD AHMYLFDM GHIYHHG KHXQEU
RUWHIKQEU YIDWBFRS. RUFPOO HJ 353" RUSW  \KDDEH HIHAMWH D/
GHIYHY R DP DO H HAWGFRXQMEDWR WV/$ JUH-P HOMMAK RKHY RDQ
" RAXP HQNRUPHWLFDM SURYIGHG\WWDAZ LWKRXADP MY \WHIRMIRQ) XSRQ\KH
UIXHIR \KHS GP LQVRDAYHS JHOAMDQ HBRURQF \LJ QDMUH \KDDEH SURP S
IRWZ HGE\ \XFK P DO H HOXAMG FRXQAMSDW

6XUYLYDOR 5 HBUAHQWNRQY/DQG:  CUDQMY $ @UHSURHBANRY/
DQG Z DUDQMY P OGH KHIKQEHU OQG 1Q DY RKHU/ RID* RAXP HWRU RKHU
GRAP HONHIXLUHG \R EH GHIVHHG SXUKXOQAKHIAR RUWHR RUUHNXULHG \R EH
GHIVHIG LQ FRQGHRANRQ KHIZ [\ RUMKHBZ 1\K \KDEDVKUYLYH WH H HRA\NRQ DQG
GHIYHY KHIR DQG\WHIR  6XFK UHSURHQBANRQY DQG Z DUDQMY KDYH BHQ RU
ZIDEH WG XSRQ B \KH / HGHY DG WH $JHQV WIDBBW R DQ
QMMM DARQP DEHE DY / HIGHURUS JHIRURQIWEHKDD DG QRE WMBEQ)
WDADQ / HBHURUS JHOAP D KDYH KOG QRIVHRUNGRZ BGIHR DQ * HIDXODV
WHWP HR DQ / RDQ DQG KDBFRQMXH Q| X@) RUAH DG HIHAADY (R DV Q)
/ ROQRUDQ RKHU2 EQI DRQ\KDIUHP DIQXGEONGRIXQDM LHG

SHYHIEMN || D) SRMRQR \KLYV$ JUHP HQARU\KH RKHJ
/ RIQ' RAXP HQVLY KHTB\R EH LI 0O LQYDIG RUXGHI RIAHE®! D \WHGIDIW
YDIAW DQG HIRAHEDY R \WH WP DQQ) SIRIMRY R WY$ JUHP HADG
WHRKH RIQ' RAXP HQV\KDODQRAEH D HAMG RULP SDUHGWHIE, DQG E \WH
SO \KDEHIGDYRUQJIRRG | DMK GH RIDIRQ/\R UHSOFH\WHLADI DO




LQYDIG RUXGHI RIAHCE®! SIRYIMRQY Z \K YOG SURYMRQY WH HRGRP LF HIHAW
R ZKFK FRPH/ DV FRH D/ SRME® R \WDVR \KH LGIDD LQ/DIG RJ
XGHIRFHED SIRVMRY/ 7KH LQMIAW R D SIRVIMRY LQ D SOMEX@U
IMUMGRNRQ \KDEDQRAQYDIEDM RUUHIGHUXGH RIAHTE®! VKAK SURYIMRQ L D))

RAHUMUMNGRNRY
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86$ 3$75,27 $ M RIH ( OFK / HIGUDQGS$ JHQVI RUMHD
DG QRARQEHKDD R D / HIGHU KHIE. CQRIVLHY\KH YRURZ HAKDABXYXDQAR
WHUHNXLEP HQVR \WHB 6% 3$75,2 7 $ FW7I\@,,, R 3XE / YAleZc]
QR / ¥ 2 AREHU WH386$ 3$75.27 $SFV LMV BIXWG \R
RANIQ YHU\ DQG UFRG LQRP DIRQ WDMGHWIHY WH %RURZ HJ Z KIFK
IQRP DIRY IFOGY \WH @PH DQG DB3HNV R \WH %RURZ HJ DG RKHJ
LQRIP DNRQ WDAZ LODTBZ. \XFK / HIBHURUS JHOAMR LGOI \KH YRIRZ HJLQ
CAAREDGFHZ W WHB 6% 375,27 $ PW7 KHYRUWRZ HIDIUHYVR SURYIGH KK
LQRIP DINRQ DQG \WNH \KAK DAMRQY DY DH UDRIED BIXHMG R \KAK / HGHU
RU$ JHQMQ REHJWR DMWWKK / HIGHJRUS$ JHQMQ P DQNQQ) FRP SIDFFH
Z W IWSUIRHBUY \KHS 6$ 3$75,2 7 $ PADQGDQ. RMHUDSSIHEDY ¥V

YOONXSF &RGH 7 KH SO KHIHR DI UH WDAMR \KH | XTBWY
H \WQNBHP WHGE\ CESIFCE®I/ [Z \KMV$ JUHP HQAY D3 VHRXUMA/ FRQMEFV DY/
KR WP LY GHIGHG LQBHAIRD R \WHYDNXSR &RH TXOI\ LQJ IRU
SIRFANRQ XQ3HJ 6HARY R \KH YDQNXSR &RH DD GHIYHIHY DG
WIQIHY R FDK VHRXUMAY RURKHU SURSHW DG DEDSD P HQV DQG JUIQV R
\VHRXUMY LQMBAV P DEH RUBTXUHG VR EH P DEHXQGHURULQ FRQGHRAIRD Z WK KLY
$ JUHP HQADQG WH RKH/ RO RAXP HOV RUFRQIMP SOWG KHIE. RUWHIR
DU 3\WDQUHY P OGH DQG 2P DJLQ SD P HOQN' RUS\HABP HQASD P HQN' P OGH
*B RAWR RURUKHEHHIWR * D LCDADOIQXWANRG  HIFK DV CGHIGHBLQ\KH
YONXSF &RGH ZIMQWHPHIQQ) R 6HAWRY/ E DGBRU OB
6HAIRY H DBRJ MR WHYONXSM &RGH DG DODREQIDMRY/
XQEHJRULQ FROGHANRD Z WK \KLY $ JUHHP HOADQS \WH RMHU/ RIQ' RPXP HQW
UBIAHNREDI DIRY/LQUAGHAWR 3\MIP LCDIRQ YDOHY 3 S0 P HQATP RXQN RU
3 RHMEQ/ HUREQIDIRY Z MMQWHP HIQQ) R 6HAMRYY DG R \WH
YONXSF &REH
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&RITAW 7 KHSOWMHY DANGRZ GGIHWDAD WHHLY QR KHEILQ)
DUDQIHP HQAHIMG \RDQ / ROQEHEZHDY / HGURUDQ R WS 1 LIDM/RQ
ROHKDQG DG \WHYRWRZ HJRU




D) R WS IIDMRQWHRKM-UKDQG E WHH LV QR XQGHWIAQ) EHEHD
DQ / HBURUDQ R WS [ LIDMYRQ RGH KDQG DG \WHYRIRZ HRUDQ. R W
$ 11 LODAY RQ WH RKHUKDQG BWIDEQ) DY KHIILQ) WHDMG\R DY / ROQE\ Q)

/ HEGURUIWS |1 LIDM/DQG F WHHLY QR DUDQIHP HOARUXQGHWABES | RUDQ

/ HIGURJIWS | LIDMY VR SRYLGH DG HIFK / HIGUDIUHHY RAIR SURYLGH DG
Z I@XVH W WDREIEG! BAAHIRW R FDAH WS 1LEDM/ GRAMR SIRVIGH \KH
YRURZ HUZ W DQ LQRP DARQUUIDEQ) KRZ  Z KHYRUZ KHAHKAK / HIBHURU
W $11LODAV KHEJH/ RU ZIOKHIH DQ / RQ SIRMGHS \KDVGHWHJ WH
YRURZ HUGRUDQ $ 11LADMR \WHYRURZ HUZ LEUNXHWKRK LQ RUP DIRQ | URP

WH/ HIGURUDQ $ 11LIDMR WH/ HIGHJ 7 KHYRURZ HUZ LOQRNHN R FRQURO
RUQOHFHKRZ Z KHYRUZ KHKHU/ HOGHUZ L@P DNHDQ. 3 SXUKDHY RUNDBY

ZMMOWHPHQQ R5XB E F L%  XQGUWH ([ ADQIH$ AW
XGEUIM / RQ HIMHS LQR XQGEUWKLY $ JUH HOVIGFOQQ) DR/ HEHWV
GAMRQ\R HOMJIQR DY KHEILQ) WIQIRNRQY RUVR FROGAPW RUHFERXUH \DBY
R DQ \KDWWR 3GGEIHG6KOMYP DEHIQIFFREGFAHZ M WHWMP VR \KH/ RDQ
" ROXP HQ 7 KHYRURZ HUDANGRZ GGIH/\WDV L GAUQ) WHWIP R \KH/ RDQY

DQ / HEGUDQGIWDILIDM/P D EX\ RUVHIB KD/ RURKHVHRXUMFVRUEX. RU
\HD RSIRYY RU IXMUH/ FRQMFV RU HQMU LQR \Z DSV RU RKHJ GHIYDYH
HRXUMAYIQREHR HIBEDK  DEWVNRUXQZ LQG IWKHGIH SRUMRQ Z WK UASHAW
R IWSRMRQR WH/ RO/ IL DQ / HGHUDQG WD LIDM/P D DOR EHCRMYH
1Q \WH P DM RU \WH 6KDUA RKHU WO 1Q FROGHANRD ZIW D) KHIILQ)

CRRYMAY LQ UHDMRQ W LW SRWRQR \WH/ ROV UL DQ / HOGHU\KDDP DNH LW
RZ Q GHAMP LODINRY DV \R Z KHAHJ Z KHD RULQ Z KDAP DQAHUDQ KHEJIQ) RU
P DNHAZRRYMIAV LQ6 KD/ RURKHUVHRXUM VKDEDEH FROGAAWNG DG \KDIER \R
LQ D P DQQHJ\WDAIMGH-P V/ CSSURSUDM DQG LY [ P OHACRMYMAY R DQ)

/ HOGUDQG LW D LADAY Z WK UASHANR \WH6KDU/P D O HANKH P DINHABUFH
DOG YR R WH 6KDW/ D/ Z HIDDVWH/ 79 5DMR HIFK 1Q D P DQGHJWDV
P D EHOGHYHRWHYRIRZ HJ

(GRARQE ([HARY R $WIPHIV DG &HWQ 2 \KHJ
' RPHON 7KH ZR®B/ CHHXM *HHARY UGS UMM DG
ZRG/R O\HLP SRWQRUHDME R 0Q GROXP HONR BH LI QHG LQ FROGHAIRY
Z LK MY $ JUHP HOVDQG \WH WIQORIRYY FROMP SDAG KHIE  LFOAQ)
Z DKRWAIP MIRQ DR $ WLIQP HOVDQG $ WKP SWRQ [P HIGP HWRU RKHJ
P RAIFDIRY YRURZIQ) 5HXHW Z DiYHU RU FRQHW KD EH GHP HG \R
LGFOGH HPRURQE VDM \KH HPRRQF P DRKQ) R DAMIGP HQNMP VDQG
FROMPM RIP DIRY/ RQ HPRMRQF SIMRP V CSSIRVHG B\ \WH $ GP LQMADIYH
$ JHQVRUWHNHELQ) R UFRBYLQHBRRQF IRP HIFK R Z KLFK \KDDEHR
\WH \PH G000 HIHAW YDIAW RJ HJRFAHEQOWV D/ D POQOW H HXWG
LI DMHRIMHXHR DSCSHUEDHGUFRGHEQ) WP DAKHFDHP D EH
\R \WH H WOADGE D/ SIRYIGHS IRULQ D). CSSUFERI Q. LGFOXQAQ) \WH) HEHIID
( GRARQF 6LICDMAV LQ * GEDODQG 1 DARID&RP P HIHS PVWH 1 HZ <RI
6\BM ( GRWRQE 6LIQDMBY DQG 5 HRG/$ AWRUDQ  RKHUMP LOUWBM @Y V
EDFG RQ WH SQIRP (OGRMRQF 7UMAIRY $FAV SIRMGH WDV
QRELMDDAQ) DQ\MQ) FROBIGHS KHIHQ R WH FRQADY  WH$ GP LQVRDAYH
$ JHALY XQEHJ QR REQIDIRQ R DIUH \R CFR-BAHBRIRQF \LIQDMU 1Q Q)
IRP RULQDQ |RP DAKQBWH SUKO DIBHG\RE WHS GP LQVDAYHS JHQV
SXOXOQAR SURFHOXUA/DSSIRVHGEL LW

1R$ GMRY RU) LGADY 5HDIRQKLS ,QFRQGHANRD Z \K DID
DSHFWR HIFK WIQLRAIRQ FROM SDAGKHIE  LFOAQ) LQ FRIGHRAIRD Z LK
DQ TP HYP HQWZ DiYHU RURKHJ P RAILFDIRY KHFR RUR DQ RKHJ/ RQ
" ROXP HQV WH %RURZ HJ CANGRZ BGIHY DG DI/ WDV D L WH \HYFHY
WIDAQ WY $JWHPHOVSIRIGE B \WH $CPLQVDAYH $ JHQV \KH
&DBXDIRQ $ JHADQG WH / HIGHY DUH DP IV GII\K FRP P HIRDOWBQLRNRY/
EHEHHD WH YRIRZ HJ RQ \WH RH KOG DQG \WH $ GP LQVADAYH $ JHONVWH
&OBXDIRQY $ JHIADQG \WH / HIGHY RQ\WH RMHUKDQG LU \KH YRURZ HJKDY
FROXONG IWRZ QGIDO CAFRXQIY  WHIXDRY DG\ DEYRY\R WHH WA
KDV GHHP HG CBSURSUDM DQG UL \WWH %RURZ HULY FOSCE®I R HYDODIMY  DQG
XQE-G/ DG




CFA-BW \KH\MP V UMWY DG ARQBUMRY/R \WHWDQLANRYY/ FRQMP SO KHIE
DGE WHRKH RIY' ROPHON E L HFKR \KHS$ GP LQDAYHS JHMAH
&DBXDIRQS JHDQG \WH/ HIGHW LV DQG KDY EHHQ CAMY \RBID DvD SUCASDD
DQG H A-BWDVH SUAKO DIUHELOZ UMY B\ WH UHBYDQAEDMEY KDV GRABHHD
LV QRAVDQG Z LAQRAEH TR DY DQDGYMRU DIHQARUILGADY | RIWHIYRURZ HJ
RUDD R IW$ [IL.ODM RUDQ RKMHUSHYIRY DQG L GRHR \WHS GP LQMADIYH
$ JHOMKH &DBXONRQS JHURUDQ R WH/ HIGHY KDV DQ REQIDINRQ \R \WH
YRURZ HURUDD R LW$ [1LIDMY Z W UASHRAIR WH \WDQUCRMRQY FRQAMP SDOMG
KHIE\ H A-BVWKRVHREQIDARQ/H SO VR KHHQDQG LQWHRKHY RO
" ROPHON DG F HIFK R \WH$ GP LQVADIYH $ JHWVWH &DBXDMR$ JHW
DQG\WH/ HOGHYDOGWHUUASHRRYHS | LIDM/P D EHHYDIHGLQDBRDGWDQIH
R WEQLRNRQY \KDNQYRYH LOMBMVKDAGL HJIRP \WRHR \WH YRURZ HUDQG
IW$ | LADMY DG QRHR \WH$ GP LQVDAYHS JHIMKH & DBXDNRS JHONRU
D0 R WH/ HGHYKD/DQ REQIDARQWR AVFERH DD R KK LOMIAV VR \KH
YRURZ HURUDQ R IW$ [1LIDM 7R WH | XCGWAH \WASHP WG B\ @7 \KH
YRURZ HUKHIE Z DYH/ DQG WBDAY DY FOP V\WDAMP D KDYH DI DOQWAKH
$ CP LQUADIYH $ JHQV WH &DBXDNRQ $ JHQVHIK R \KH / HGHY RU\WHU
UASHARYHS [1LODAY Z W UASHRANR D) BUIAK RUDDIHG EWOFK R DDHR RU
IGADY GW 1Q FRQHAIRY Z W D) DSHAAR DO WIQRNRY FROM SDMS
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SOWWY HIFK SOW KHMR DINGRZ GGEIH/ WOAMDQ. QCHAWV R 0Q $11HAMG
) LCDGADD, QMR DUIMQI XQEHU DR / RIQ " RAXP HOVR WH H WRAMKXK
MHOWV IV XQHXWG PD BH \VEWAWR WH : UM RZQ DG &RMHIURD
3RZHYR \WH CSSIFTEGI5 HROMRQS XIWRUIMW DQG DI UHHY/ DG FROHQVR. DG
CANGRZ B HY DG DI AR EHERXQGE

D \WHSSIFDIRQ R D0 : UW' RZQ DG &RYHURY
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KHIXQGHUZ KIFK PD BHSD CEGI\R IMEB\ DQ SOV KHMR KDALY DQ$ |1 HAMS

) LDXHDD QMMIRQ DG
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RMHJLOXUKP HQV R RZ GHIKLS Z LODEH DFR-BMG B IMIQ @HX R DQ
WKW Z W BASHRAR DO \XFK QCELOW XQEHUKLY $ JUHP HOARUDQ,
RKHJ RDQ' RPXP HWRU

L WHYDUDIRQR WHWPVR \XK CCHAOW 1O
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YDHEROP\ NJRZ GGIH \MY DQCOU-SRVWERY CRVRQEIQDQ). XQRKHWEAP HOAR DP DIMUD0 CRARURP LWWR WEAMDP DMUD0 CRACHHADY \RP DNH
WHWEMP HOVP DEH LQ@IKWR \WHALURXP WBIGRHY XQEHUZ KL \KFK WIMP HOVZ HIHP DCH GRAWP MBDAQ) Z W UASHAAR \WHSHIRGFRYHBGE. WY

DQCOBERW

YDHEROP\ NJRZ BEIH WHI LCDGADDNBMP HOWV DG RMHUI LADGADO.Q RIP DMRQLFOGHS LMY DXOO-SRWOLD SUAHAQDTP DMIDOASHNV
WHI LODCADOFROBURY WAXOVR RSHDIRQYDQGFDK | BZ VR WHUHIMBQAD/R DG RUWHSHIRGY/ SUAHIAG LOWKLY DOCO-ERW

7 KHU-D ADQAVRKHUPHM LQ) RILFHYDQG, DUHUASRQUEG RUNXIEQKLCQ) DOGP DQEQQ) GVBRKUHFRQNRY DG SRAHSUWA DVGHLGHGLQ
([AKOQHSABXBV D HDWG G H DYGLOMODOARQURCRYHUILDGADOBERWY D/GHIGHEIQ( [AFDQJHSFVBXBY D | DG G
| I ROKH U BQADQG Z HKDYH

D  GMIGHE\KK QVFBRXUHARQURY DG SURFHEXUY RUFDAHE\KAK AVFBRXUH FRQARY DG SURFHEXUAR EHGALI GHE XQEHURMUNKSHYIMRQ
VR HQAXUHWDAP DMIDOLQ RIP DARQUADMY \R\KH U MM GFOQQ) IWARQRICDAMG\EMADUHY VP DEHNIRZ QWRXVE! RKHYZ LMQ
WRHHDMWY SIMEXD® GAUQ) \WHSHIRGLOZ KIFK MY DOQCO-SRWYEHQ) SUHSDHG

E  GMIQHEKAK LOMODCFRURCRYHUI LGDADOERNN) RUFDXVHG KK LOMCDCARQURCRYHUI QDA DOU-ERMY) \R EHGALIGHEXQEHURXU
KSHYIMRY R SIRVIGHU-DRIEGI DAXIDGFH U DLAQ) \WHUHIDE@ON R | LDGADOU-SRMCY DQG\WHSUEODIROR [ LCOGACONBAP HOVIRU
H \MDCBXSRAVIQIFFREFHZ W IHHID DFR-BMGCFFRXQIY SUCASBY

F HYDOOMSWHH I HAHHNVR \KH U QA GVFERKUHARQURY DG SURFHEXUAY DG SUAHOMS LO WKLY DO BRIWRXUFRFOMRQY CERXW
WHH | HRMWHZHWR WHAVFBRXUHFRQARY DG SURHBUADVR \WHHIGR \WHSHIRGFRYHMGE LY DOXO0BBRWWEDHE ROVKK
HYDODARQ 05

G AVFRHSLOWYDIMOHERIQ A HLIQWH U MO LQMDCFROURCRYHUI LQDQRDO SR WY \WDARFRXUHG GAUQY \WH UMV
P RWA-RHQVIVADODXOM \WHUHI REQAV| RXK | VFDOTXOMRULQWHFDHR DO DGO SRYWKD/DYP DAMIDID O HRAMG RUYWHDRIED
ONHD \RP DALIDED T HAAMKH U AV L QM CDOFRQAMRCRYHUI LODGADOWSRMGY  DQG

7 KHU-D LVADQAVRIHUPHMN LQ) R | LFHYDQG, KDYHAVFRHG EDHERQRXUP RAIHHOMYDODMROR QM ODCFROARCRYHUI LCDGROOERWG) \RWH
U QA DXGARY DOG\WHDXAWRP P WHR \WH U MBQVEROGR QUHARY RUSHIRQY/SHIRIP LQ) \KHHTXYDBQAXCGRIRD

D  DOWIQLFDQAH IAHAHY/DOGP DMIDY HNHARVIQWHGMIQRURSHIDIROR LOMDCFRURCRYHUI LQDGADOBER WY Z KIFK DUH
WDRIED CNHD W DGHYHD O HAAKH U AV CELOW R UFR G SURFHW P P O HDQGUSRWLDCADOQ RIP DIRQ 006
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YDHEROP\ NJRZ GEIH WY DO ER VRV QRVRQIEIQDI). XQUKHWEIAP HOAR DP DAIDO DRARURP VYR \WBMDP DALIDO
| CRACHRHWDY VR P DNHWHWEMP HOVP DGH LO@IKWR \KHFLURXP \WIHY XQEHLIZ KLEK VKAK \WBIMP HOVZ HIHP DEH QRW
P MBDAQ) Z W WASHPAR\WHSHIRGFRYHIMGE! WY DQMOSERW

YDHEROP\ NJRZ GEIH WHI LGDGADONBM HOWV QG RAHUI LCDGADOQ RIP DMRQLFOGHLOWKLY DOQMOU-SRIWOLD SUHIAD
DOP DMIDOASHRAVWHI LODCADCFRQGURY WAXOVR RSHDIRQ/ DG FDK | GZ VR WHUHDQAD/R D51 RUWHSHIRG/
SUAHMGLOWKLY DOQCOUERW

7 KHU-D VADQAVRKHUFHM Q) R LIFHYDQG, DUHUASROUEG RUMKBEDKQ) OGP DQEQQ) GVFRKHARMRY DG
SRHUY D/HIGGIQ([FOYHSABXBY D HOG G H DOGIQMIDCFRONRORYHII LQDADOWERWY) DVGHIGHS
Q([FKOQHSAVBXBY D | DG G | IRAWHUDMEQAINEZ HKDYH

D GMIGHEKRK QVRBRKUHFRQURY DG SURFHBUAY RUFDAOHEVXAK QVFBAKUHFRQURY DG SURRHBUA AR BHERLIQHG
XQEHRXUNKSHYIMRY VR HQKUHWDAP DMICOLC RUP DARQUHING \R\WH U MADQMQFOGQ) IWFRQRIEDMS
WEMGDUHY VP DEHNRZ QWRXVE! REHYZ MMOWRHHMMEY SOMEXOLD GAUQ) \WHSHIRGLQZ KIFK WLYDQQCD
UBRVWEHQ) SWEDBG

E  GMIQHEKAK LOMODOFRURCRYHUI LGDADOERNG) RUFDXVHG KK LOMCDCFRQURCRYHUI QDGR DO ER WY \REH
G QB XQEURANKSHYIMRY \R SURYLGHU-DRTEBI DAKUDFHUH DLAQ) \WHUHIDEMW R | LQDGADOWSRY DG\WH
SUSDUDMRQR 1 LDADOWBAP HWI RUH \MCDCEXSRAVIQIFFREIFHZ W IHH.ID DFR-BMGCFFRXQIY SUCASBY
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