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Item 2.03.  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant. 

On August 31, 2017 (the “Closing Date”), a bankruptcy remote wholly owned subsidiary (“SPV”) of Liberty Broadband Corporation (the
“Company”) entered into a multi-draw margin loan credit facility (the “Margin Loan Facility” and, the credit agreement governing such
facility, the “Margin Loan Agreement”) with Bank of America, N.A., as the administrative agent (in such capacity, the “Administrative
Agent”) and as the calculation agent thereunder, and the lenders thereunder.   SPV used a portion of the proceeds of the loans under the
Margin Loan Facility to repay certain existing margin loans of the Company’s subsidiaries and is also permitted to use the proceeds for (i)
distributions as a dividend or a return of capital to the equity or limited liability company interests of any person owning equity interest in
SPV, (ii) the purchase of margin stock and (iii) other general corporate purposes.

The description of the Margin Loan Agreement set forth below is qualified in its entirety by reference to the Margin Loan Agreement,
which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending September 30, 2017.

The Margin Loan Agreement permits SPV, subject to certain funding conditions, to borrow term loans up to an aggregate principal amount
equal to $1.0 billion, with $500 million available to be funded not later than ten (10) business days after the Closing Date (the “Funding
Date”), and the remaining $500 million available to be funded at any time and from time to time after the later of the Funding Date and the
repayment of certain existing indebtedness, but not later than the twelve (12) month anniversary of the Funding Date.  SPV will also have
the ability from time to time to request additional loans in an aggregate principal amount of up $1.0 billion on an uncommitted basis subject
to certain conditions set forth in the Margin Loan Facility.   The loans under the Margin Loan Facility will mature on August 30, 2019
(except for any incremental loans incurred thereunder to the extent SPV and the incremental lenders agree to a later maturity date).

SPV’s obligations under the Margin Loan Facility are secured by first priority liens on the shares of Charter Communications, Inc.
(“CHTR”) owned by SPV    sufficient for SPV to meet its loan to value requirement under the Margin Loan Agreement (the “Pledged
Stock”).  If SPV defaults on its obligations under the Margin Loan Agreement, each lender (subject to applicable cure periods) will have
the right to terminate its commitments and declare the outstanding principal amount of its loans under the Margin Loan Facility, together
with any accrued and unpaid interest thereon, the prepayment amount, if applicable, and all other amounts owing or payable under the
Margin Loan Agreement and the other loan documents entered into in connection with the Margin Loan Facility to be immediately due and
payable, and such lender will have the right to foreclose on that portion of the Pledged Stock securing its respective portion of the Margin
Loan Facility and any other collateral that then secures SPV’s obligations to such lender and  exercise any and all other rights such lender
may have against SPV under applicable law.

Borrowings under the Margin Loan Agreement bear interest at a per annum rate equal to the 3-month (or lesser period if applicable in
connection with a borrowing) LIBOR rate plus a per annum spread of 1.5%, unless it is unlawful for the applicable lender to fund or
maintain loans based on LIBOR or there are material restrictions on the applicable lender to do so, in which case borrowings under the
Margin Loan Agreement will either (a) bear interest at 0.5% plus the higher of (i) the federal funds rate plus 1/2 of 1%, (ii) the prime rate
and (iii) LIBOR plus 1%, for each day during such period or (b) be prepaid.  Interest will be payable quarterly in arrears beginning on the
last business day of September 2017.  In addition, SPV may elect to defer the payment of interest by adding such amount to the principal
amount of the loans under the Margin Loan Facility in accordance with the terms of the Margin Loan Agreement.

The Margin Loan Agreement provides that SPV may prepay the loans under the Margin Loan Facility at any time, subject to certain notice
requirements and a prepayment premium if SPV prepays all or any portion of such loans on or prior to the first business day following the
first anniversary of the Closing Date.  The Margin Loan Agreement also requires mandatory prepayments, together with the payment of the
prepayment premium, if applicable, or, in some cases, the posting of additional collateral, upon the occurrence of certain events that are
customary for margin loans of this type.

The Margin Loan Agreement contains various affirmative and negative covenants that restrict the activities of SPV (and, in some cases, the
Company and its subsidiaries with respect to shares of CHTR owned by the Company and its subsidiaries).  The Margin Loan Agreement
does not include any financial covenants.  The Margin Loan Agreement also
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contains events of default that are customary for margin loans of this type, including the occurrence of the following events (and subject to
customary cure periods and materiality thresholds):

· failure to pay principal, interest or other amounts due under the Margin Loan Agreement (including margin calls or other
mandatory prepayments);

· failure to observe covenants or other agreements in the Margin Loan Agreement or inaccuracy of representations or warranties
under the Margin Loan Agreement;

· insolvency and related occurrences or events of insolvency with respect to SPV;

· judgments entered against SPV above certain thresholds;

· failure of enforceability or invalidity of the Margin Loan Facility loan documents or the effectiveness of the liens created under the
Margin Loan Facility loan documents; and

· a default by SPV under other agreements governing material indebtedness.

 

Item 7.01. Regulation FD Disclosure.

On August 31, 2017, the Company announced that its Chief Financial Officer, Mark Carleton, will be presenting at the Bank of America
Merrill Lynch Media, Communications & Entertainment Conference on Thursday, September 7th at 1:35 p.m., P.D.T. (4:35 p.m., E.D.T.) at
the Beverly Wilshire Hotel in Beverly Hills, CA.  During his presentation, Mr. Carleton may make observations regarding the Company's
financial performance and outlook, as well as other forward looking matters.

This Current Report on Form 8-K and the press release attached hereto as Exhibit 99.1 are being furnished to the Securities and Exchange
Commission under Item 7.01 of Form 8-K in satisfaction of the public disclosure requirements of Regulation FD and shall not be deemed
"filed" for any purpose.   

Item 9.01.  Financial Statements and Exhibits.
 
(d)  Exhibits.
 

 

Exhibit No.      Description

99.1   Press Release, dated August 31, 2017. 
 

3

 

https://content.equisolve.net/gciliberty/sec/0001611983-17-000017/for_pdf/lbrd-20170831ex991c82baf.htm


 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.
 
Date: September 5, 2017
 
 
  LIBERTY BROADBAND CORPORATION
     
     
  By: /s/ Wade Haufschild
    Name: Wade Haufschild
    Title:  Vice President
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Exhibit 99.1
August 31, 2017
 
Liberty Broadband Corporation to Present at Bank of America Merrill Lynch Media, Communications
& Entertainment Conference
 
ENGLEWOOD, Colo.--(BUSINESS WIRE)-- Liberty Broadband Corporation (Nasdaq: LBRDA, LBRDK)
announced that Mark Carleton, CFO of Liberty Broadband Corporation, will be presenting at the Bank of
America Merrill Lynch Media, Communications & Entertainment Conference on Thursday, September 7  at
1:35 p.m., P.D.T. (4:35 p.m., E.D.T.) at the Beverly Wilshire Hotel in Beverly Hills, CA.  During his
presentation, Mr. Carleton may make observations regarding the company's financial performance and outlook,
as well as other forward looking matters.
The presentation will be broadcast live via the Internet. All interested persons should visit the Liberty
Broadband Corporation website at http://ir.libertybroadband.com/events-presentations to register for the
webcast. An archive of the webcast will also be available on this website for one year after appropriate filings
have been made with the SEC. 

About Liberty Broadband Corporation
Liberty Broadband Corporation’s (Nasdaq: LBRDA, LBRDK) businesses consist of its interest in Charter
Communications and its subsidiary Skyhook (formerly TruePosition).
 
Liberty Broadband Corporation
Courtnee Chun, 720-875-5420

Source: Liberty Broadband Corporation
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