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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On May 12, 2021, a bankruptcy remote wholly owned subsidiary (“SPV”) of Liberty Broadband Corporation (the “Company”)
entered into Amendment No. 4 to Margin Loan Agreement and Amendment No. 4 to Collateral Account Control Agreement (the “Fourth
Amendment”), which amends SPV’s margin loan agreement, dated as of August 31, 2017 (as amended by Amendment No. 1 to Margin
Loan Agreement, dated as of August 24, 2018, as further amended by Amendment No. 2 to Margin Loan Agreement and Amendment No. 1
to Collateral Account Control Agreement, dated August 19, 2019, and as further amended by Amendment No. 3 to Margin Loan Agreement
and Amendment No. 2 to Collateral Account Control Agreement, dated August 12, 2020, and as otherwise amended, supplemented or
modified from time to time, the “Existing Margin Loan Agreement”; the Existing Margin Loan Agreement, as amended by the Fourth
Amendment, the “Margin Loan Agreement”), with BNP Paribas, New York Branch (as successor to the Prior Administrative Agent (as
defined in the Margin Loan Agreement)), as the administrative agent, BNP Paribas (as successor to the Original Calculation Agent (as
defined in the Margin Loan Agreement)), as the calculation agent, the lenders party thereto and, for the limited purposes set forth therein,
U.S. Bank National Association, as securities intermediary.  Upon the effectiveness of the Fourth Amendment (the date on which such
effectiveness occurred, the “Fourth Amendment Effective Date”), the Margin Loan Agreement provided for (x) a term loan credit facility
in an aggregate principal amount of $1.15 billion (the “Term Loan Facility” and proceeds of such facility, the “Term Loans”), (y) a
revolving credit facility in an aggregate principal amount of $1.15 billion (the “Revolving Loan Facility” and proceeds of such facility, the
“Revolving Loans”; the Revolving Loans, collectively with the Term Loans, the “Loans”) and (z) an uncommitted incremental term loan
facility in an aggregate principal amount of up to $200 million.  No additional borrowings under the Margin Loan Agreement were made
on the Fourth Amendment Effective Date and, after giving effect to the transactions occurring on such date, there were (i) $1.15 billion in
Term Loans outstanding under the Term Loan Facility and (ii) $0.00 of Revolving Loans outstanding. SPV’s obligations under the Margin
Loan Facility are secured by first priority liens on the shares of Charter Communications, Inc. owned by SPV.

The Fourth Amendment amends the Existing Margin Loan Agreement to provide for, among other things, (i) the extension of the
scheduled maturity date for the Margin Loan Agreement to May 12, 2024 (the “Maturity Date”), (ii) the reclassification of the existing
loans and commitments into the Term Loan Facility and the Revolving Loan Facility, as applicable, (iii) the availability of the Revolving
Loan Facility from the Fourth Amendment Effective Date to but excluding the earlier of (x) the date that is five Business Days prior to the
Maturity Date and (y) the date of termination of all of the Revolving Loan Facility commitments, (iv) customary LIBOR replacement
provisions, (v) a decrease in the Base Spread (as defined below) applicable to all loans funded under the Margin Loan Agreement as set
forth therein, (vi) the establishment of Revolving Loan Facility commitment fees applicable to any undrawn Revolving Loan Facility
commitments and (vii) certain conforming changes related to the foregoing.   On the Fourth Amendment Effective Date, substantially
simultaneously but after the effectiveness of the Fourth Amendment, the Borrower repaid $850 million of outstanding Revolving Loans.

The borrowings under the Revolving Loan Facility are subject to certain customary conditions precedent.  The Loans will accrue
interest at a rate equal to the 3-month LIBOR rate plus a per annum spread (the “Base Spread”) (unless and until the replacement of such
rate as provided for under the Margin Loan Agreement).  

The description of the Fourth Amendment set forth above is qualified in its entirety by reference to the Fourth Amendment, which
will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2021.

Item 7.01. Regulation FD Disclosure.

On May 12, 2021, the Company announced that it will be holding its virtual Annual Meeting of Stockholders on Wednesday, May
26, 2021 at 9:00 a.m. M.T. The record date for the meeting is 5:00 p.m., New York City time, on March 31, 2021. After the meeting, John
Malone, Chairman of the Company, and Greg Maffei, President and Chief Executive Officer of the Company, will be available for a Q&A
session. During the Q&A session, the Company may make observations regarding its financial performance and outlook.
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This Current Report on Form 8-K and the press release attached hereto as Exhibit 99.1 are being furnished to the Securities and
Exchange Commission under Item 7.01 of Form 8-K in satisfaction of the public disclosure requirements of Regulation FD and shall not be
deemed "filed" for any purpose.

Item 9.01.  Financial Statements and Exhibits.

(d)  Exhibits

Exhibit No. Description

99.1 Press Release, dated May 12, 2021.
104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)

https://content.equisolve.net/gciliberty/sec/0001611983-21-000016/for_pdf/lbrd-20210512ex9911f7200.htm
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 14, 2021

LIBERTY BROADBAND CORPORATION

By: /s/ Wade Haufschild
Name: Wade Haufschild
Title:  Senior Vice President



Exhibit 99.1

May 12, 2021

Liberty Broadband Corporation to Hold Virtual Annual Meeting of Stockholders
ENGLEWOOD, Colo.--(BUSINESS WIRE)—Liberty Broadband Corporation (“Liberty Broadband”) (Nasdaq:
LBRDA, LBRDK, LBRDP) will be holding its virtual Annual Meeting of Stockholders on Wednesday, May 26,
2021 at 9:00 a.m. M.T. Stockholders of record as of the record date will be able to listen, vote and submit
questions pertaining to the annual meeting by logging in at www.virtualshareholdermeeting.com/LBRD2021.
The record date for the meeting is 5:00 p.m., New York City time, on March 31, 2021. Stockholders will need
the 16-digit control number that is printed in the box marked by the arrow on the stockholder’s proxy card or
Notice of Internet Availability of Proxy Materials for the Liberty Broadband meeting to enter the virtual annual
meeting website. If you require technical support before or during the meeting, please contact 844-986-0822
(toll free) or 303-562-9302 (international).
After the meeting, John Malone, Chairman of Liberty Broadband, and Greg Maffei, President and Chief
Executive Officer of Liberty Broadband, will be available for a Q&A session. Please visit
www.virtualshareholdermeeting.com/LBRD2021 to listen to the Q&A session. All questions must be submitted
in advance. To submit a question, please email investor@libertybroadband.com with the subject “Annual
Meeting Question” by 5:00 p.m. M.T. on Wednesday, May 19, 2021. During the Q&A session, Liberty
Broadband may make observations regarding the company’s financial performance and outlook.
In addition, access to the meeting and Q&A session will be available on the Liberty Broadband website. All
interested persons should visit http://www.libertybroadband.com/events to access the webcast. An archive of the
webcast will also be available on this website after appropriate filings have been made with the SEC. 

About Liberty Broadband Corporation
Liberty Broadband Corporation operates and owns interests in a broad range of communications businesses.
Liberty Broadband’s principal assets consist of its interest in Charter Communications and its subsidiary GCI.
GCI is Alaska’s largest communications provider, providing data, wireless, video, voice and managed services
to consumer and business customers throughout Alaska and nationwide. GCI has delivered services for nearly
40 years to some of the most remote communities and in some of the most challenging conditions in North
America.

Liberty Broadband Corporation 
Courtnee Chun, 720-875-5420

Source: Liberty Broadband Corporation


