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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On May 17, 2023 (the “Seventh Amendment Effective Date”), a bankruptcy remote wholly owned subsidiary (“SPV”) of
Liberty Broadband Corporation (the “Company”) entered into Amendment No. 7 to Margin Loan Agreement (the “Seventh
Amendment”), which amends SPV’s margin loan agreement, dated as of August 31, 2017 (as amended, restated, amended and restated,
modified or supplemented from time to time prior to the Seventh Amendment, the “Existing Margin Loan Agreement”; the Existing
Margin Loan Agreement, as amended by the Seventh Amendment, the “Margin Loan Agreement”) with BNP Paribas, New York Branch
(as successor to the Prior Administrative Agent (as defined in the Margin Loan Agreement)), as the administrative agent, BNP Paribas (as
successor to the Original Calculation Agent (as defined in the Margin Loan Agreement)), as the calculation agent, and the lenders party
thereto from time to time (the “Lenders”).   The Margin Loan Agreement provides for (x) a term loan credit facility in an aggregate
principal amount of $1.15 billion (the “Term Loan Facility” and proceeds of such facility, the “Term Loans”), (y) a revolving credit
facility in an aggregate principal amount of $1.15 billion (the “Revolving Loan Facility” and proceeds of such facility, the “Revolving
Loans”; the Revolving Loans, collectively with the Term Loans, the “Loans”) and (z) an uncommitted incremental term loan facility in an
aggregate principal amount of up to $200 million (collectively, the “Margin Loan Facility”).  No additional borrowings under the Margin
Loan Agreement were made on the Seventh Amendment Effective Date and, on such date, there were (i) $1.15 billion in Term Loans
outstanding under the Term Loan Facility and (ii) $325 million of Revolving Loans outstanding under the Revolving Loan Facility.  SPV’s
obligations under the Margin Loan Facility are secured by first priority liens on the shares of Charter Communications, Inc. owned by SPV
(such shares, the “Pledged Shares”).

The Seventh Amendment amends the Existing Margin Loan Agreement to provide for, among other things, (i) the extension of the
scheduled maturity date for the Margin Loan Agreement to May 12, 2026 (the “Maturity Date”), (ii) the interest under the Margin Loan
Agreement to be determined by reference to SOFR instead of LIBOR, (iii) an increase in the Base Spread (as defined below) applicable to
all loans funded under the Margin Loan Agreement as set forth therein, (iv) the removal of certain conditions precedent to the release of
Pledged Shares from the security interest of the Lenders and (v) certain conforming changes related to the foregoing.  

The borrowings under the Revolving Loan Facility are subject to certain customary conditions precedent.  The Loans will accrue
interest at a rate equal to the 3-month SOFR rate plus a per annum spread (the “Base Spread”) (unless and until the replacement of such
rate as provided for under the Margin Loan Agreement).  

The description of the Seventh Amendment set forth above is qualified in its entirety by reference to the Seventh Amendment,
which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2023.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 22, 2023

LIBERTY BROADBAND CORPORATION

By: /s/ Wade Haufschild
Name: Wade Haufschild
Title:  Senior Vice President


