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,QAFDAMEB AKHANP DN L \KH5 HIMWBQAY QRAHTALHG\R | LBIBBRWSXWXOQARG6HAIRD - RUBHAIR) G R WHSFW<H/é 1Ré

,QAFDMB AKHANP DINZ KHKHAKHS HIMADQV  KDVILBGDOUWBRWUHNUBHGWREHILGGE 6HARQ  RJ G R \WHEHRXUMHW/( [ RDQIHS PR GAUQ) WH
SHHIQ P ROKYV RURUINAK KRIWWUSHIRG\WDAKHS HIMABOAZ D/UHNXAUHG\R I LAIVEK UHBRW DG KDVEHHRVXEIMPVWR \XAK | L) UHNXUUHP HOVIRAKHSDIWWV
@V <H/Eé 1Re

,QAFDME\ FKHAN P DUN Z KHHAH U ABQ/AKDY VXEP WG HBRURQFDD DOGSRAMGRQIWFRLSRIDM: HEVIW L DQ HYHY |, QMIRMzH' DY) IGIUHTXL-G\R EH
\XEP WWGDQGSRIMGSXMOQARS XBT R 5HIXOMRQ6 7 T R \MVAOBIM) GAUQ) WHSHFHAQ) P RQIY. RUIRUVKAK VKRURUSHIRG \KD/ARHUH ADQWZ DY
UTXUG\R\KEP WDQGSRWWKFK LBV <H/é  1Re

 QAFDME, AKHANP DN L GVFRKUHR GHIQNHQVLBLYSXUMOOAR, WP R SHIXODMRQ6 . T R \MYAKCBWU LV RVARQBIGHEKHIHQ DQGZ LOGRWEH
FROEIGHS \R\WHEHWR 5 HIAIQVNGRZ BGIH LQGH LQWHSIR \ RUQRIP DIRQWEAP HOVLGFRSRDAMGE, WHHMHFHIQ30W,, R \MV) RP . RUDQ [P HIGP HOAR
WV)RP . &

 QAFDME. FKHANP DN Z KHMHWHS HIADQAY D@L HCFFHBLDMS | LB DQCFFHBLDAG | LBU DGRQ CFFHBLDMS | LGU RUDWP DIBUWERUN) FRP SO 6HHWH
GHIQWRYR QUHIFFHBIDAMGIIGU CAFHBLDAGILGU DG WP DOPUBERWY FRP S IQ5X®I E R WH( [ KDQIHS FW
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7KHDIJWIDMP DHANYDOHR \WHYRMY WENKHTE, QRO D LADMVR / LEHW %4 RIGEDG &R SR DNRQFRP SAMGE. UH HIHFHVR WH@WVDBV SUFHR \KFK WRFN D/
R \WHFRQ) R WIAQ) RQWHOWMPAQ A SURMR-XCH b Y, BERQ
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" RRP HON, FRURIDAGE! 5 HHHFH
7KH5 HIMADQV/GHIQWHSIR \ WIAP HQVRUW  $ Q0D HHMY R 6\RANKRTHYIVKHIE, (FRSRIDMGE. UHHHFHIQR3DWY,, R WV$ QRO HERWRQ
RP .




7OEBIR &

/% 57<%52%$" %1
&25325%7,21
$118%/ 5(325721)250 a

70EGIR & ROMW
3DV

LMY
51W) CRRY
8 QHROH6\II &RP P HOV

30N

0 DUNHNVRUS HIMADOWERP P RO( TXW 5 HIWWGEVRINKRTEHI0 DINAY D05, WXHBXUKDHVR ( TXW BHEXUMEY/
6HPAMG) LCDCADD DY

0 DDJHP HOW' DAXWRQDGS CROMVR ) LOCH DR ROBWRODIG5 HXWWVR 2 SHIDIRY/

4 XDOMBAYHDOGA XODBAYH' NFBRKUYS ERAVD DB W

) IODCADOB\BIMP HOVDOG6XSSBP HOBY ' DIy

SKQIHWIQDG' MJUHHP HOVZ WS FFRXQIERIVROS FFRXQIY) DOG) LCRCHDD  WFRXH
&RONRYDOG3URHXUBY

2 \WHJ. QRP DR

30N

" LHRRLY ([ HXRYHZ | FHYDOG&R SRIDM* RYHIDORH

([ HAWYH&RP SHODINRD

BHXUMNY 2 Z CHYKIS R &HWBIQUHH LADCR Z CHYDOG0 DDIHP HONDOGS HIDMG 6VRENKRIBHIO0 DY/
_&HWWO5 HDNRQKLSVDOGS HIMG 7 IDRQOANRYY 0G" LUHARY, QE-8HIGHH

_SUCHSICE FFRXQEVY HVDOG6HYFH/

30UN9

([ KIBWDQG) LA DOB MM HVB FKHX®V
)RP . 6XPPOY




7CEBIR &

3857,
WP 9BMCHY
D * HHIDO HYHBSP HQWR 960GHN
650211 R / IEHIWYARXGEDQGIURP / [EHWO HAD&RSRDIRY

*XUQI 0 D WHEROGR QURARYR / LEHW 0 HID&RSRDNRQDGIWAKEMGDUH 3/ LEHW  DARRU] H3 P DI HP HWR SXUKH
DSOQWR\SQR| \R WWRANKRTHY FRP P RQWHAN R DZ KR® RZ GHG\WEMADY / LEHW Y4RDEDNG &R SRDIRY 3/ LEHW YRIEDG  DOG\R
AMUEAM VEVRUSIRQ WKW AR CFTXULH KDWY/ R/ LEHMY 94 ROGEDQEV FRP P RQVIRAN WH204RDGDNG 69102117 $ WKHWP HR \KH Y4 RIGEDQG
690211 / IEHW YRIEDGZDVARP SIMGR L / LEHWV I RP HULQMMIQ &KDWMUGRP P XQFDIRYY ,(F 3/ HIDR &KOWM) LU / LEHWAV
IRWP HUZ KRD RZ GHGWEMGDY 7URBRIMRY ,GF 37UBRAMRY UL / LEHWIVIRUP HUP LGRUNY HIXW LMY HONQ7IP H:  DHUGCE®! , GF
37IPH: DOHJGE®! 37: & 3/ HIR 7IPH: DWHJ RE/HIR 7: & LY AHMIQGHHWHG\Y CCEONY D/Z HID/(CEOMNY HDAMG\R \WH
7IP H: DWHJSCEGIZ UMKDFDBRSWRY/DNG Y LQAIOQE-RMIHN SXYXOQAR P DILQETY HIMHGLOR SURR\WHARP SBURQR WHYRIGED(G
690211 7KHYRIEDG6SQ2 |1 Z Dv DFFRXQAG | RUDAKIMRLFDCFRWGH R \WH SUR (DB QDMHR \WH QWIEXROVR KRTHYR / LEHW FRP P RO
VRN

,QWHYRDEEDG6S02 1| UWFRGKRTHYR / IEHWIVEHINS  6HIH/% D05 6HINY/& FRP P RQWRAN UFHYHE RGHIRXW R D\KDHR
WH FRIAAREQ) \HIHYR / LEHW 94RGEDOG FRP P RQ WRAN | RUHTFK WKDHR / [EHW FRP P RORAN KHS B\ WHP Z W FDK SOG LQ @K R
I IRMRIOWDBY , Q DEAMRY | RIBZ IQ) \WHFRP SBIRQR WHYRDEEDQG 65102 11 RY' HAHP BHU WRANKREHY UAHYHS D\MEVRUSIRY
UWIKVWR CFTXLUH RGH\KDUHR |/ LEHWY YRDGEDQG 6HUHY& FRP P ROWRAN IRUHYHY [LYH\KDW/R! / LEHMWY %4RDCEDQG FRP P RQMIBAN\KWH KHIB DAD
SHUNKOUH \MEVFUSINRQ SUFH R ZKKZD/D  QWRQURWH WDEQ @ YROP HZ HIKWG DYHIIHWDAQ) SUFHR \KH/ LEHW
YURDEEDQG 6HUHY & FRP P RQWRAN | RTBZ LQ) \WH FRP SBURQ R \WWH Y RIEEDQG 69102 1 7KHUWKWRIHIQ) Z D/ IX® \KEWRUEHE RQ- DO
ZLK KDWY/ R 6HIHY & FRP P RQ WRAN LWKHG R WRH WKWKRTHY H HAMQ) EDVF DQG DV DSSTFEG! RYHIXERUSIRY
SUMBIHY 7 KH\KEVRUSWRQ UL KW Z HIH LWAHG R UNVH FOSMIO| RUJHHIOFR.SR DM SXERA/R / LEHWW 94RDEDNG 7 KHYRDADNGE 68102 1| DG
WKW RIHIQ Z HH LOMGEHG R BH Y [UH VR MBRNKRTHY R / LEHW DG / LEHW %RDGED0G UASHRAWHD ' XU 6HBAP BHU / LEHW
HMHGLOR DFERIQ) DI UHP HAZ W\KH, 56 Z KLIFK SURMGHG\WDARHYARDEEDNG6S10 2 || TXOM LHGIRAY | UHHWHDR HQWV

) RIBZ Q) \WH Y4 RDEDQG 6S1Q2 1|/ LEHW DQG/ LEHW 94RDEDGE RSHDM D/ WEOUDM SXECFD WIGHG FRP SDQHY DQG GHAKHUKDY Q)
WRAN RZ GHYKLS BHH LADORURKHZ M LO\WH RMHU | Q FROGHRNRQ Z 1\ \KH Y4RDCEDGG 65102 11 / LEHW DQG/ LEHW Y4URDGEDG HOMIG LOR
FHVEQDIWHHP HONLQRGHAR JRHOAHIEOR \WHRIRQ) UHIMRQKLSY ERE H-Q\WH\E R FRP SDQHY NMAHOARDEEDQG6 902 || DGR SURYIGH
IRUDQ REHA® WIQAMRY 7 KHH DIUHP HQW LGFOGH D URUIDQ] DIARQ DI UHHP HWD VHYLFHY DI P HQVD | RO VKDWY DIUHP HOADQG D\
\KOUQJ DIUHP HQV

7 KHURU DY) DARQ DIUHP HABURYIGHY | RU CP R RKMHWLQIY WH SUCASDOFRSRDM WIRLRMRYY LGFOGQ) \WH LM CDOUAMKRMUIQ)
UINUGWR H | HAAKHYRDEDNE6S02 11 FAHBIQ FROBUWROAR WHYARIGEDOG6 S0 2 || DG SIRYIMRQYIRYHAQQ) WHUHDIRQKLS EHEHHD/ LEHW
YAURDEEDG DOG / LEHW Z W UASHRAR DG UAXKANY 1URP WH YARDGEDQG 69102 11 7KH\E \WKDUQ) DIUHP HABURYLGHY | RUWH DERFDIRQ DG
LQE-P QULFDMRQR \§f COELOMY DQG EHH IWEHE HHD/ LEHW DG/ LEHW %4 RDGEEDQG DOG RKHUDI UHP HOW UHDMMG R\ P DARLY 3XUXOQAR WH
VY \KDUQ) DIUHHP HQW/ LEHW %4RDGEDQG KDY DIWHG \R LQE-P QU\ / LEHW \XEMPAR FHIBLO QP LWMG H FHBRQY | RUGRKHY DQG I HY BAXEY
IURP WH 9AROCEDQG 6902 11 VR \KH H WIAWWKAK GRWWHY RUME HY BAXO\SUP DU 1URP L[QAVIGOT RULQ \WH DIJWIDM \WH BEHIFK R FHMEQ
UANMRYH FRYHIDQN P DCHE\ / LEHYW %RDEED0G  CSSTFCEG R CANRQY RUI OUA/AR PR / LEHWY YARDGEDG DOG W \KEMADUHY | RTBZ 1Q) WH
FRP SPURQR WHYARDEDNGE 65102 11 3XUKCQAR WWH VHYLEHY DIUHP QA LEHW SURVIGHY/ LEHW Y4 RDGEEDQG Z LW JHZH.DOD0G DR LQMADIYH
HYIFH/IGFOQQ) GIDOMY  CFARXQIQY WD DOG LOYHWRUUHINRQY VKSSRWS QEHH | DO \KDUIQ) DIUHP HQW LEHW YA RDGEDQG KDY
RILFH\SOAH Z W/ LEHWY DG UHIDMS P HIMEY DV LEHYMV FRISRUDM KHIGRXOWMY / LEHW Y4ROEEDOG Z LAUHP EXIH/ LEHWY | RUGUHRWVRAR
SRANHA SHOHVIGRAUHGE, / [EHW LQSURNAQ) WHHVHYLFHYDOG | RUFRIWWKDAZ LOEHGH RIDAMG\HP L DO

&KDUMIV7LP H: DUQHJ&DEBIO HIHIDQGYALIKW RXVH7 LDQDRNRY

2Q0D 7IPH: DHIGDEGIPHIHG ZIWW / HIDR &KOWAU WH37IPH: DUHUELEGIO HIH)  ,Q FRIGHRNRD Z W WH 7LP H
© DQHJGDEGI0 HIHJ / HIDRA &KOWWUXQEHZ HOAD FRISRIDM URUDQ] DR UAXKGMY LQ&&+ , // & DIRPHIMEMADY R / HIIR &KW
QKO EHRPLQ) WH Q. SEFD WDEHE SIHWRP SO $ORRQ0 D WH SUMRA® DORXGEHE CFDAMMRD R YA lIKW- RAH
1HERN/ / & 294WKW RAH R/ HIDR %4WKM RAH  [URP
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$ GYDEFH1 HZ KRAH3DN@HIKLS 3$ 17 B\ &KOWAL \WH3 04U KW RAH7 UDQOAIRG  Z DVFRP SBIMG , QFRIGHANRQZ W WH7LP H:  DLOHUS.CEG
0 HJHJ DQG YWIKWF RAH 7UIQORNRY / LEHW Y4RIEEDQG HOAMG LOR FHIBIQ DIUHP HON Z W / HIDR  &KDUMJ &KDWAU / LEHW , QMIRRYH
&RERDIRY 3/ [EHW ,QMIFMH DG 7IPH: DHJSTER! ,Q FRQHAIR) Z W \WH 7IP H: DUHU&TE®I 0 HIHUDJG YIKW- RAH 7 UDQUIRIR)
FRIGAVHD \WH3 7WQORAIRYY  / LEHW YURDGEDQG H AKOQIHG IW\KDWWVR 71P H:  DUHU&CEG! I RUMKDUVR - &KDUMUDGE SXURKDHG DEAMRID

\KDHW/R &KDWWU'$ VD UAKOVEOG SR SR\ DIUWHHP HQVHOMBGLORZ WK/ LEHW , QMIRRYHDOGS 1/ LEHW Y4RDEED0G FRQURY
R WHDIJUWIDMYRINY SRZ HUR &KDYMJ

&HMIQWEAP HOVIOWLYS QOOCE HSRWRQ) RP . ARQUYAM I RZ DG GRN.Q) \WBAP HONZ LMOQWHP HIQQ) R WH3UWYDMG HRXUMEY
/ MIDIRQ 5HRP $ PAR (FOGQ) WA HW BIDAQ) RU BN SIRGANDIG P OMNY VDMLY QG \HYIFH RIHIQIV \KH
UHFRYHIEMN R RXUIRREZ LODQG RMHUEGQ QYHS DAV WHSHIRP DFHR RAUHTXY O LIDM RUSURVARG\RXUAH/ DG XVH/R FDK DOGWH
DQUASDMEGRQ P DMUDOLP STAVR . FHAEQ FRQM HMTELOMN/ UHIDAG\R G CCOQGMY SURFHHAQIV QG RMHUP DY DUMQ) LOWHRBE@Y FRUH
R BMGHW ,QSDWFXOU WBAP HOVXQEHU, WP 96MCHW WP $ SON)DRRY WP 3USHWY WP 0 DIHP HOV' DAXWRQ
DG $ @OMYR ) LGADDERIEAWR) DG 5HXWR 2 SHDIRY DG, WP $ 4 XDQIBAYH DQG 4 XODBIYH' WFRXUAY $ ERAMO DUHAG [WN
FRQEQIRZ DG GRNQ) WBM HONV ) RZ DG GRN.G) WIAP HIVIGKHHO® LOYRYHP DY UMNY DQG XQFHMBQIA WDWARXS FXVH CRXDOUAXKOVAR
QLIHJP DMICD 1R \WRH SURVIRAG LO WHH WBMP HOV @ KHH LO DD |RZ DG GRNG WEMP HOVZ H H SUAW DQ H SHABIRQ RUEHIH D/\R
I XUMUH UAXOV RUHYHQV \MAK H SHRBARQ RUEHIH 1Y H SUAKHS 1Q JRRG | W DG EHINYHG \R KDYH D WDWRIE®! EDLV EXWAKAK \WBMP HON
GHAHWOUD LQYRYH UNNY DQG XQRHMBQUAY DOG \KHUH FOQ EH QR DAXUDGFH\WDARHH SHRBINRQ RUEHIH Z LAUAXKOVRUEH CAKLHYHG RUCFFRP SDKHG
7 KHIRIBZ LQ) LGFOGH\VRP HEXVWRAWDTR \KH | CRRLAKDAARX FDXVH CRMOCUAXOVRUHYHOMAR QL L HUP DMIDED |URP \KRVHDQUIASDMG

AMHIEOV R &KDIMAR\NWEQDIEIURZ WYHXHOGGFDK |BZ 1URP RSHDMRY/E RIHIY IGR , QMEHWRFH DOYHWIQ) DOGRMH
VHYLEHY/\R UMGHQMOD0G FRP P HIADOPAMEP HY \R DEHDOMD P HANKH PMEP HUH SHIHFH G-P OQ5/1Q W P DNV DQG \R P DQEQ
DQGJURZ. IWPXMRP HUEDH SDMPFXOL® LOWHIFHR LGRUDIQIO DIIWIALYHFRP SHIMRY WHQHHG | RULGRYDIRQ DQGWH UHIMAG FDSMID

H SHIEWWY
AKHIP STFAR FRP SHIMIRQ | URP RIHUP DUNHASDMASTION LGFOGQ) EXWIRNIP WG VR LGRXP EHOAMBEKRGH ARP SDQHY GLHAWEIRDGFDIW
\DMIDM RSHDALY Z LUHBAW EURDEEDQG DQG \WBEKRH SURVGHY GINBDWERUEHJQH 3 6/ 7 SIRIGHY | LEHIR \WH KRP H SURVGHY

YIG-R SIRMGHS RYHUWH , QMIHAR. L P DUNHASDMALSDON \WDAKDYH QRAKIRLEDED AR SHMG LQWWH P XAKDQGHOYIGHR BXAMCHY L
WIBMWREIOP XAWAKDQHOYIGR GMMEXRLY DOG UL FROMMSURYIGHY WDAKDYH KIMRUFDED QFHQHG FOEG! GHEZ R \R P XQWKOQEHD
YIG-R GMMEXRY DOGSURNGHYR DGYHMNMQ) RYHMH, QMIHN

AHHDIEMGHWFRQAURY HRERP LE XGFHIBIQI RUGRZ QMO KK XQHP SR P HBYHY DQG\WHGYHIR LR LOWHKRMQ) FRARU

ARKDWNIY CHOV \R RABIQ SIRIUP P 1Q) DAWDWRIE®! SUAHY RUWR UIMVH SUFHY \R RIVAVIQ Z KRB RULQ SOWWH HIHFAW R KLIKHJ
SRIWEP P 1Q) FRW LCFXAQ) BHADOQWP BMRQFRQHIV

AKH GYHBP HQVDQG GBR PHWR Q¥ SIRSEV DG WKRRILYY LFOGQ) FBXGEDHG XU IQMICFH 6SHAUP  * XGH
GRZ QEOEEGIHRAULY | ROVAARS ER] HY D500 RKHURBRXG EDHE FROKP HAHYLEHY DG VHYLFHSDWRP V

ADOUHAR SIRMAMHVHRXUNW R SHYRIDOQ RUP DARQ CERAVWHPXWEP HYR RXURSHDM \KEMADY DQGHNAW O LADM \KEMAIY X\A\R
FRM® JRYHIP HOMI RUAHP HOAZRARQYRUSUYDAM QM DNRQ DG W-SXBNRDOEP DIH

AOQH1Q RUIDOWH RULTELONV R FRP SO Z W JRYHIP HOAMMHIXOMRY ((FOGQ) Z MWRMIP MARY UBIXOMRY/ R \WH ) HHID
&RP P XQFDIRY/&RP P MWIRD 2) &8  DQGOBYHIHRARR H/IURP UHXDRY SIRFHAQIV

ANHHIHFWR JRYHCP HQEOH XTUIRQRQRXUBMGHN RUSRIMMIEMCHN FRP ELCDNROWIRNRD/

D HYHQNVKDARMXSE KDWY GHE RN LG RUP DARQM WP VRUSURSHMW DG LP SOUWRSHIDAY) DRIV DG GHIDAYHD 1P SCRAW
UHBXBNRD

AKHIEONVR \XSSTHY DG YHIERYAR GHIYHUSUIRGANV HIXSP HQMRN\E DHOQG\HYIRHY
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AWHRARRP HR IQ SHIEQ) ROWUHDKMHG QM DIRQ
A DMOEOYVR TXOO HESHIRQD
ADQIH/IQWH@DMHR NA VDA L UHIDIRQKISYZ (W SDVGHY YHIERY DG NLQAYHQMUAY

ANHDMOHEON DG OFFHV IQIJHHIOR 1XQ3/\R P HHAG-BAREQI DIRQY SURUVR RUZ KHQWH  BHFRP H GXH DG W | XQG RSHDIRY/ DG
QGHHAVDY ABMICH SHIEWUWY HIEHMURXIK L FDKRQKOG L [UHHADKIGZ RU UL CFFHWAR WH FCSMUCRURHAWP DONHV

ANHIEQN R &KOWUDQGE RUFRP SDQ \R ARP SO Z W DFRYHION LQ RAUUASHRARYH G-ENQIKP HQV 0Q IRDMRQR ZKIFK Ll GRW
PXUGLODWP HY P DQHJ FRXGWIIHIDGH DXOR RMHURED) DIRQYXQEHJRRW GH DAOBRYIMRY/

ARUEON \R\XFFHW XD P R HAHWBOQR RXUDIMN

ANHCEON R & KDV DFKLHYH \KH WX GH LHY DG YOOH FU-DINRQ FRQAP SDIMG B\ WH7IP H:  DHU&CEGIO HIHJDQGE WH %I KW RAH
7IDQOANRY

A KDWY CEON R SURP S®  HILAHQ® DQGH I HARYHD LQAD UDMCFTXUHG RSHIDMRQY/LQRIWRZ QRSHIDNRY/

AKHOEON R &KDWWARP DIHDMIQILFDQ® QU HJFRP SIQ \WDQEH RHWWHFRP SBUWRQR \KH7 DQIRINRY/

FKOQIHY 1Q &KOWYY 7IPH: DUHU &CEBY RUVAIKW RAHY D/ \WH H IMAG EHRUH WH 7 IDQRMRYY Z HIH FRP SOIMG  RSHIDIYY
EXMGHAY | XMUHFDK WXL HOV FCBMICUATXLUAP HOV UAKOVR RSHIDNRQY UHYHOMHY | LDQRDCFRQBURQ QG RUFDK | BZ V

AQVSWROIQWHH LMY EXMGHW/ IHDMRQKISVR &KDUMI 71P H: - DUGHIS CEGDQG YA KW RAHDVDUAKOR WH7 IDQLRNRYY

ARHIGRUDHLQ LQG-BMHN DV D UAXOR WH 7 IDQLANRYY Z KIFK Z LALGRUDH LOMIAAH SHOHDQGP D GHRUDH & KDWY RSHIDICY
1B LAV

ARSHIDIY FRWVDQG EXMGHN GMXSINRQWDAP D EHIUDMADOH SHRMG
ANHOEONV\R ABQDIGKILHANA SHYRQGHIDOGP DQEQUADIRQKLSVZ W SRVGHY RURKHUBXMGHW SDNGHY DG

ARV QUXSIRQY DG SRAMEGI TP MMRQ/RQRSHDICY |G LEOIY UHDMG\R BIXDRY FROBURQ/ CESIFTEGIR & KOWUDY/DUAKXDR \KH
7 IVRNRY/

7KHHIRZ DG GRNQ) WIMP HONV DQG XA UMWY XQRHMEIQIN DQG RKHUI CRRYAVSHIN RID DR \WHAMR \MY$ Q<005 HSRWDQGZ H
H SUWO GQVFDP D) REQIDARQ RUXQEHING) R AWHP LODM D) XSEDMY RUBYMRY/\R 0D |RZ D6 GRNGQ) WERP HQAFRQEIGHS KHIHO \R
WHOPAI) AKOQIHIQRXUH SHABIRQYZ W UHIDGWHMR RUDQ RKHURKDQIHIQHYHIV FROBURQYRUALIFXP WBRH/RQZ KLFK DO \KFK \WBP HQWV
WVEDHS © KHQFRQUGHIQ) XK |RZ D6 GRNGQ) WEMP HOW \ RX\KRXG NS LOP LOGWHICRRWGHAIEGIO WP $ 51\N) CRRY DOGRMHJ
FDANRDLY IR HOWVFRQELGHG LQWLYS QRXD05 HERW 6 XFK UMN | CRRLY DG WEARP HQW GHUAUEH FLUPXP BIGFHY Z KLEK FRX@S FDXVHCPXOOUAXOVAR
QLIHP DAMIDD 1R WRHFRQEGHGIODY) |RZ DG GR\Q) AP HQV

7KV$ QK005 HSRWIFOGH/LQ RIP DMRQFRIFHQQ) &KDWMU DSXEF FRP SO \WDWLGBH U-SRWDQG RKHULG RUP DIRQZ W WHG HXUMEY
DOG( [ FKOQH&RP P IR \WH36( & LOCFFRUEIIHZ WK WH 6 HRXUMAY ( [ FOQIHS PR DVIPHIGG WH: ([ KOQIHS PV, QRP DIRQ
QWS Q05 HERWARGFHOQ) &KDWUKDYEHHQ GHUYHG | P WH UHERW DG RKMHUIQ RP DIRQILGGE. WHP Z W\KHG( & 1\ RX Z RXG@\H
| XUAHULG RUP DINRQ CERXAE KDL \WH USRI DQG RIHULG RUP DIRQIWILGN Z W WHG( & FDQEHIFFHAHGROWH, QMCHAZ HEWP DQBGHSE \WH
6( & DAZZZ \HFJIRY 7KRHUERWIOQGRAM-UIG RP DIRQDHQRMIFRSRIDMEE. U1 HIMIFHIQWYS QK005 HSRW
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E ) LADQADQ QRP DINRQ$ERXV2 SHDWY 6HIP HQWV

7KUIRIK RAURZ GHIKIS R LQMIAV 1O \WEMADUHY DG RKHUARP SDQHY Z H DU SUP DU HYIDIHG LQ WWH FLEG! EIRIGEDQG DOG P RELG
GRIRQWKREI\ LQBMMHY ( DFK R \WHHBMQHM/MHSODMD P OEIHG

© HIGQM RXUUSRMIEGI VP HOV DV $  WRH FRORICDAG \KEMADUH WDAMBBHHOY ~ RUPRMH R RXU DQOOFRORIDM
UVHOH $ OMVIMG2 ,% $ RARBCDWHIVDQG % \KRHHTXW P HKRG O LIDM/Z KRHWOHR HOQQIVUSIHHQN  RUP RMR RXUDQQOOSH
i HOQQV ) IODADOLQ RIP DR UHIMG R RURSHIDY \FIP HWFDQEHIR@GIQ@RM VR RUFRQRIEDAG | LODGADOWBAP HON | RXGG 1O
30W, R \MVUBERW

F 1 DUDIH HAUSIROR Y%MQHW
&KDUMJ&RP P XQFDIRY , GF
, QURGAR)Q

&KOWULY \WH \HFRRQG ML HMACE®! RSHIDRULO \WH 8 QWG 6\VBAY DQG D GOAQ) EURIED(G FRP P XQFDIRY/ \HYIFHVFRP SI) SIRMGQ
YIGR , QMOHADGG YRFH HYLFH/ R D5SUR LP DMD P LAIRQ UMGHOMIODG BXMCHN PMRP HY DN HAHP BHU ,QDEAWRY &KW
\HIY VIGR DQG RUCH DOHWIQ) LQADARY \R GO0 UWIRIDDG IRIDDGHWNIQ) PMEP HY DG | IEHUGHIYHIG FRP P XQEDIRY OG
P DEIHGLQRP DIRQWAKERBI\ 3,7°  \ROMRQAR QLI HUHIM SUMVHPXRP HY

&KOWL DBR RZ QY OQG RSHDM/ UILRDOVSRW GHE RN DG GFODVGRW QHZV DG @ HAMG! FKOQCHY DGG VHOY VHRXUMW DQG KRP H
P DCDIHP HQAVHLYLFHAVR \KH UMGHQADCP DUNASTFH & KDALY FRUAVRDRD\ (VAR GHIVHUKLIK TXDIMW SURGEWDAFRP SHMYHSUFHY FRP BIQHGZ WK
RAMBIEQ) \HYIFH 7KLY VADM)\  FRP ELGHG Z W MP SB1 HDX R XQGHWABOG SUAQ) DG STADILQ) LV FHOABOWR & KDWY JRDOR JURZ QY 1W
PXWRP HJEDHZ KUBIDORVHIY P RIHLQAVIGOOHYLFH/AR HIFK PMRP HU & KDWAUH SHAVAR H HIAMWMYARDM B\ P DEDILQ) IWRSHIDARQ/LQD
FROMP HJIUHOED  H I LALHQADGG FRWAH I HARYH P OOQHU &KOWMLY RSHDMY MDAD\ LGFOGH LORXAQ) PXFK R W PXWRP HJ FOUH OGG | LHG
RSHIDARQY Z RIN RUFH Z KLFK UKV 1Q KLIKHUTXODNY VAYLFHWEQORAIRYY ©  KLB! DQ LQRXUAHG RSHIDIY P RGHOFDQ LQFUDWH | LHTS RSHDIRYY DG
FXWRP HUFDUH FRAV DARADRG Z W HIFK VHLYLFHWEQORIRQ \KHKLIKHUTXDIW (DXUHR  HIFK VAYLEHWDQURNRQMLI QU LFDQ® WA/ WH YROP H
R VHLYLFHWDQRNRQY SHUPXWRP HJ P RUAKDOR VARG \RHKLIKHULQYHXR HWP DCHLQHFK VALYLFHWEQRRY $ V& KIWUUHGFH/WHQ®P BHUR
VHLYLFHWDQRNRQY DG UHAXUICQY FRIVSHUPXWEP HUUHIMROKLS & KDWUH | HRYHD SDAVHVKRH\DQIVRQR PP HYLQWHIRP R SIRSEW
DG SUFHY/ \WDAKH FRP SO0 EHIHYHY DU P RUM FRWAH | HRAYH WD Z KDABW FRP SHIYRY R 1 HJ 7 KH FRP ELDIRQR RIHIQ) FRP SHMYHD SURHG
SURGAEW 05 KLIK TXODW VHYIEH DIBRZ V & KDUMUVR LGRUDH WH QP BHUR  PMRP HUUHIMRQWKLSV RYHUD |1 H5 GHEZRIN DQG SURGFAW R SHU
UHDIRQKLS Z KLBI DAKH \CP H WP H BGAQ WH QP BHUR VHLYLFH WDQANRYY SHUUHDIRQKLS 1P SURMQY HXHP HUMDIN CRIRQ DQG WHEAQ)
FKXUD Z KIFK UAKXOV 1Q BZ HJ FRW R CFTXLUH DQG VHLYH PXOKRP HY 8 GIP DAD KV RSHDMY VDAD\ HIEGV &KOWMUWR RIHUKLIK TXODW
FRP SHMWYHD SUFHG\HYLIFHVSIR MED Z KIGIFRQMXQ) WRIQMNOGE. SIRGAVDGVHYIFRY

7IPH: DUHJ&DE®RI0 HIH

2Q0D WH SUMRAD DORX@AHG 7IPH: DHJADEGI0 HIHUZ D/ FRP SBIAG Z KIFK WAKGAG LQ/ HICR &KDWMUDGT7: &
BHFRPLQ) ZKR® RZ GHG \WEMADUH R &KW Z KIFK Z D/ DZ KR® RZ GG \MEMADY R / HIDR &KOWUDAKH WP H $ VD UAKO\R \WH7LPH
: DHJCE®I0 HIHJ &KDWMUEHTP H\WH Q7 SXECF SOHAFRP SO \WDAKRTY \WH RSHIDIRQY R WH FRP BLGHG FRP SOQHY DG Z DV WHIP H3
SKOWU&RP P XQFDIRYY ,(F 3XUXCQAR WHWLP VR WHP HIHUDIUHP HWWXSRQFRQKP P DMRQR WH7IPH: DWHUGDEGIO HIHU  PLARY
RAMBQEQ) \KOWR 7: & FRPP ROMBANZ HHFRQMWGIQR P LARQ\KIWYR &KOWUEDWS FRP P RQWRAN YDOHS DALSSUR LP DMD
BAQRQD/R WHE@MR CFXOMRY , QDEAMRY 7: & WKDBKRTHY H FOGQ) / [EHW Y4 ROEDG DG/ [EHW , QMIRMYH WFHYHG DBSK P DM

HARQIQAK $VR 0 D WHVREDYDOHR \WH7LPH: DWHUSCEGIO0 HIHUZDVISSK IPDAMD  ALARQ LFOGQ) FDK HIXAW
DQG7: & DWKP HEGEW? KHSXUAKDVH SUFHDOR LOFOXGHY DQHANP DAG SUH FRP BCDIRQ YR SHIRGIDUYDOHR P LARQI RUHNAW [ DB/
FROMWG LOR & KDWWULY DB/ XSROFRIQ) R WH7IPH: DQHJ&EGIO HIHOEG  PLAROR ADK SOGWRIRPHI7: & HP SR HVOGQRY
HP SBR HHAWRRYZ KR KHTSHNXW ¥ DB/ Z KHMHUYHUMAGRUGRAWHIMG
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YLIKW RAH7WDQLRANR)

$OR RQO D SKOWUDGS 1 FRP SBWMG \WH SUYIRAO DOGRXGAHS YUIKWE RAH 7 WIRIRNRY  SXUKOQMAR D GH LQUYH
&RQUBAMRQS JUHP HOABXUXOQMAR WHYA LI KW RAH7 IDQUIRMRY &KDUMUEHP HWHRZ GHUR WHP HP EHYKLS LOMIAVIQUAI KWW RAHDGWH
RKHU DAHV SUP DO UHIDAG R 4LIKWE RAH  REHU WD FHMEQ H FOGHE DAHV DG (CEOMY DOG RORSHDMY ADK $VR WH @M R
DFTXMMRQ \KWH SXURKDH SUFH\RBIBG CESUK LP DMY HAOROFRQMMY R D HARQIQADK E P LARQFRYHWEGISH HIHG XQWR
&KOWU&RP P XQFDIRY/+ RBQIV / / & &KDWMJ+ REQIV  Z 1\ DICFRHLP RXQAR HAQRQWDASD D DOQXOOSUHHHWOAYICHEG F
SSK IPDMY  PLARQARP PROXQWR &KOWWL+ RTBIQIV\KDADH H FKOQHEB! LQR &KDWWMIE@WS$ FRP P RQWRAN RQ D RCH | RURGHEDLY
DG G RHVKIUHR & KDL @W%FRP P ROWRAN

| [EHW 9 ROGEDQG 7WDQORNRYY/

,QFRIGHANRQ Z MW \KWH7IP H:  DHJSCE®I0 HIHJ &KDWWMUDQG/ LEHW Y4RDEEDQG FRP SBIMG WHUSUYLRAD DYRXGHS WIQLRNRY/
SXOKCQMR WHULQYHXE HADI UHHP HOVLQ Z KIFK / LEHW YARDEEDQG SXUKDWHG | RUFDK CBSUK LP DM P LR \KDW R &KDWUEDW$
FRP P RQWRANYODHGDN  BLCIRQDAKHRBRIQ) R \WH7LP H:  DUHU&CEGI0 HIHAMR SO | LDFHWHFDK SRURQR \WH71LP H:  DLHU& CEG
0 HIHFRQIGHDIRY , QFRIGHRAIRQZ WK WHYA I KW RAH7 UDQOAIRY / LEHW Y RDGEDIG SUKDHG OSSR (PDMD P LAIRQWKOWR &KDM
&MNV$ FRPPROVEFN YIDHG DV P LGIRQ DAWH FERIQ) R WH 94UIKW RAH 7UIIRNRD 6HH QRM R \WH DFFRP SDQ L FRORIEDAG
I LOOCADOWEAP HOWVI RUP RUALQ RUP DARQRQWKH 7 UDQUOAMRYY

3URGXANDQG 6HYAHY

SKOWUR | HY LW PXURP HY \KEVAUSINRY EDHG YIGHR VHYIRHY [FOGQ) YIGRRQGP DG 292"~ KUK GHIQUWRD 3+' ~ WBYMRQ
DOG AJMIDYIGR BWFREHU 3 957 \HYIFH , QMEHAHYIFHY OQG YRFH\HYIFHY $VR ' HHP B R &KOWLIV | RRSUQZ D/ DD
QMO HIEDQY &KOWMUMR RIHUP R+ FKOQCHY | DA, QMCHASHHEY DG BHARUYLGHR SIFUUH TXOMV DQGWH FRP SO LOMIBY/ VR WEDANRY
WH UPDQQ) SRWRY/R W/ HIDR 7: & DQG/ HIIR 94WIKW RAH IRRBUQN &KOWIY YIGR , QMOHVDOG YRFH HYLFHY D RITHBG R
WAMGHRIMIODOG ARP P HIADORXWEP HY RQ D\KEVAUSIRQ EDMY Z W SWFHY DQG UAIDMS FKOL HY EDHE ROWHWSH/R VHYIFHVHBRMS Z KHKHUWH
VHYLFH/DUH\RT D/D? EXQEB! . RURQDRLQAYIGOTEDLY DQGWHHIXSP HOAHHADY VR UHRHYH & KDV VHYLEHY 964QBBIG \HYLFHY DUH DYDLOEG
WROSSIR [PDMD R &KOWLIVSDMQV DQGLSSUR IPDMD R &KDWIVPXWEP HYAKEVRUEH\R DEXQEBIR \HYLFH/
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$ @PAEP MBI D/R * HAHP BHU IFOGHWHRSHDMRQ/R / HIDR 7: & / HIDR %KW RAHDQG/ HIDR &KOWWJ HIFK
R ZKIFK LV EDHG RQ LQAVIGODGIR FRP SO WERWY PHARERRI\ 7 KHH P HARGRIILHY Gl HJOGE WHUG!H HHFVP D BH P DMIDODG
ENAFDOUW-ER WY Z LOEH FRQRUP HG RYHUWP H\R DMQIGI USRI P HNRGRER)\  7KHIRGBRZ LQ) \TEBH I URP &KOWMIV) RP . \KP P DUj H/
SKOWLIY PORP HU BINMFY RUYIGR |, QMOHADDG YRFHDVR * HRHPBHU 0% 1Q WRADQBY H AF-BWSHU PAWRP HJ A DG
| RRGRAY

$SSRILPDWH DV RI '"HFHPEHU

D D

&XWRP HJ5 E

5 HMG-RND

6P DODQGO HAXP 96MGHW
7REDEXVRP HUS HIWRQKLSV
5 MIGHOADCBUP D) 6HMFHS QW _ 368V .

91GR

, QMIHNV

9RFH

0 RQKD 5 RIGHNDCE HYHHSHE RIG-IDOR XWAP HJ F
6P DODOGO HAXP %XMOHWV368 V

9IGR

, QMIHN

9RMH

0 RQKOD 6P DODYGE0 HAXP 9%3MGHNS5 HYHHSHUEXWRP HJ G
(OMBUNH368V H

$IWUIMQ HIHRAR \WH 7 IDQLANRY DVR - HRHP B

WMG-NODG WP DODG P HAXP  EXMCHW PXMRP HJUHDARQKLSY Z RX@ KDYH
BHD DG UASHRAHD WMG-QIOYIGR |, QMIHADG YRFH368 VZ RXG KDYHBHHD

oG
UASHAIYHD DOG WP DOOG P HAXP BXMQHN/ 368 VZ RXG KDYHEHHD DG UASHAMWHD ( QMSUMH 368 V/Z RXT KDYH
BEHQ

D &KOWAUFDBXOMWHDILQ) R PP HUDFFRXQVEDHE RQWHP RQMD ELAQ) R R RUHIFK CFFRXQA2 QWWDAEDAY DVR ' HRHP BHU
0G PXWRP HYLFOXGHDSESIR P DMD DG PXVRP HY UAS-RIHD Z KRHIFFRQVZ HHRYHU @D VSDWGH

OSSP DMD 0% PXVRP HY UAS-RIYHD Z KRHIFFRXQVZ HHRYHU (D VSDWGH DGIESA LP DAD DG
PP HY UASHRIMHD Z KRHIFRQNZ HHRMHU @D VSDWGBH

E &XWRP HUHDMRQKLSVIGFOGHKHQP EHUR PP HYARDABHFHYHRHRUP RHGYHYR \HYIFH HIFRP SDMQ) YIGR , QMCHADQG YRFH
HYIFHY Z DRRAWBE DGR Z KIFK VALYLEH V \KFK PP HYUHFHYH &XWRP HYZ KR UMGHLQUAGHINIOP XAMSGIGZ HIQ) XQW 30 * 8V
DOGWDAIUH LB XQEHUEXD! FRQUIFW DUHFRXQMG EDHGRQWHQ® BHUR BGBGXQWZ MMQHTFKEXNO ' 8 7RECEXWRP HJ
UHDMRQKLSVH FOGHIMSUMHPXRP HUHDMRQKLSY

F 0 RQMD UMG-QMICUAYHOH SHIUMGHNCRAWRP HULY FOBXOME DARBOSMG-OMOMGR , QMCHAIQG YRFHTXOW® UWVHHAYIGGE
WUHAYIGGE DHI HUAMG-QINITHMRP HUUHDNRQKLSV GAUQY WHUASHRRYH XD

GO RQKO \P DOOJGP HIXP BXMCHNBYHHSHUPAMRP HULY FOBX@AME DARBDP DODGGP HAXP BNV TXOWMEO UYHXHAVGGE
WUHAYIGGE DHIIHP DODQGP HAXP BXMCHNVPXMEP HUHDMRQKLSY GAUKQ) WHUAS-RRHTXOW

H ( QMSUMH368 VU-BUAHIAWWHDI I BIDMQ®P BHUR | LEHNAYIFHR | HIQIVARXQIY HIFK VFSDUDMVHLYLFHR [ HIQY D/OQLQAVIGAB68
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5 MGOADCEH A
9IGREHYAY

&KOUMIV YIG-R PXRP HY BFHYHD SCMDJHR  EDUF SIRIUP P 1) Z KIFK. [QWHUDEAIMIOP DN LFOGH/ DAIMIDHNRS ER. WDV
SURMGH/ DR LQMIAYH HBRRQF SURIUEP P LQY IXIGHZ IW SDHQEOFRQARY CFFHVVR SD SHUEZ \HIYIFHY LFOGQ) 92" DDMEBH\R GO

DR WHUSDMQIV  GJWMIOP XME FKDQCHY DQG \WH ROMROR YIHZ FHMELQ YIGHR VHLYLFHY RQ WILG SDW GAYLFHY &XVRP HY KDYH WH ROMNRQ\\R

SXUADHDEAURTOMYR \HYLFHVILGFOGQ) SUP P FKOQHY Z KIFK SIRVIGHRWIGEOSIRIWP P QI FRP P HIADDI BHP RV \GRW DG RMHJ
\SHADCHYHQMQMVECP HOABRIUP P LQ) 6 XEWIQIDID DOR &KDWWIVYIG-R SURIUP P LY [VDYDDEGILQ+*

,QP RWNDHDY &KOWWURIHY9 2" VHYIFHZ KIFK DIBRZ VPXRP HY\R\VHBRWURP DSSUR LP DMD WESVDNQ WPH 92" LGFOGY
WDQELG GHIQWRY +'  OQG \WWUH GP HMRQDOFRQMAV9 2" SIRIUIP P LQ) RSWRQVP D EH CFFHWHG | RUIUHH L WH ARQMQALY DXRADAG Z AW D
AP HIV QQHIUVERUSWRY RUIRUDIHHRQDWIQERMRIOEDA 92" \HYIFH/DUHDOR R | HHG RO DVERUSIRQ EDUY LGFOGHE LO DA WD
WP 1XP AKOQGHOWEVAUSIRQRUIRUDP RQIKO [HH 3D SHUYHZ. AKDQCHY DERZ. PR HYAR SD. RQDSHUHHQAEDIM\R YIHZ. DMQIGINKRZ LQ) R
DRHWP HVGHADDSRWG) HHAP XME FRFHWRUMP LOUHYHIWRQDARP P HIADD UHEDMY

&KDWMIV IRDOLV R SURYLGHIW YIGHR PXWRP HY/Z W \WH SURIUIP P LQ) \WH Z DQAVZ KHQWH Z QMAVRQDQ GHMFH ' 95 \HVFHHIEGY
PXVRP HY \R GJMID WREG SIRIUP P LQ) DG W SDXOH DG WZ 1QG @vH SIIUP P LQ) & XWRP HY FIQ DOR XVH \WH &KDWWU 79  DESTFDIRY/
DYDOEG! RQ SRME® GYIFH/ WP LQ) GAYIFHY DG RQ &KDWMIV Z HEVWV\R ZDRK XS\ FKOQHYR FLEBI79 VIHZ 92' SIRIUPPIQ)
UP RMD FRQUROGLIMIDVANRS ER] HYZ KIBILQWWH KRP HDQGWR SIRIWP * 95V UHP RMD & KDWWULQAMIB/ R FRQRICDM WH YDURXV GICR HQIW
79 CESIFDIRY LQR D MQI® 6SHWKP 79 $ SSIFDIR 1Q EXWRP HY DOR KDYH DFFHW R SURJULP P HJ DANHQIFDMG DSSTFDMRYY DG
ZHAWWAKKDV+ 92 * RS )R 1RZS ' WRYHY * RS DJG: DRK(631S

,Q FHYEQ P DNV &KDWWUKDY @XFKHG 6SHAWKP * XGHS D GHERIN RU? FBXG EDHG  XVHULQMIDAH WDAXQY RQ WIEMWRDOVANRS
ER H Z 1\ DERN DQG | HOKDAVMP LOURWDAR WHESHRIKP 79 $SS 6SHAUKP * XGS LV GLIGHE R HIEGI&KDWMIV PXMEP HY\R HR D
WEMR \WHOWWG-RH SHIHFHROWHARS ER H/ UWIDEBWR WHDIHR WHVHARS BN 7 KHIXGHHIEGY PXARP HYAR [1QG YIG-R FROMAP R
HDU® CRIRWAEGI79 AKOQCHYDOG9 2" RONRYY &KDWMISDQ/R FRQMXHWR G-SE CRRWIWI RREUQNIGHXOFHWMVWKGRR 1Q O
EHREG

QMHBHYIFY

$ SSIR [P DMD R &KOWWIV HXP DAG SDMQIV OUH HIEGG IRU' 2&6,6  ZIGHDG WKQRR\ DIRZ1Q) &KOWUR RIHJ
WAMG-QMORXWRP HY P XUSBIWAY R, QMICHAHYLFHY/Z W PAUMO® P DHAMG GRZ QBOG\SH/R XS\WR P HIEWSHMRE 0 BV ,Q
QDD HYHY P DUNHAZ KHH& KDWWUKDY OXQRKHG6SHAWKP. SUAQ) DOGSIANDILGY 36337 IWHQWN GYHD QMOHAGRZ QRIG\GHGRIHIQI IV RU

0 ESVZKIFK [P RQY RKHIWLQIV DIBZ V\HYH.IOSHRSB! Z WO DMQIGI KRAHKRGE R WHP +' YIG-R FROMMRICH Z KLBI P XAEHRA®
XMUQ) , QMEHANHYLFHI RUGRQ YIGR SXIBRAHY $ VEKDWULRIYRAG33 LQ/ HILR 7: & DG/ HIDR YAWIKW RAHP DNV (W LOEQY EDH\SHHS
RIHIQVRDWIQENGPIQPXP R RU 0 ESVDAXQIRP SUAQ) Z MKRAIQ X\DIH EDHGSUAQ) DBV PRAP [HVRIHD® WP LCDIRD
IHV ) LD &KDWRUR |HYDVHRXUMNY XKW Z I WWHU, QMEHAHYIFHY/Z KIFK. XSRQLOXBEDAROE, FXWEP HY SURYLGH/ SURKRNRQ DI LOUWRP SXAMJ
YLLXVHYDQGAS: Z DUH DQGLGFOGHY SOUHQBCAROUR] HDMUBY

SKOWMURTHY DQIQKRP H: L) L SURGFMKDABHP LW PXVEP HY/ R GDH KLIK SHIRIP OGFH Z LUHBW URAMY\R P [ LP 1] HWHULQ KRP H
Z WWHBW, QMCHAH SHIHFH $ GAMRDD WH RIFHJDQRAMR KRP H: L) LVHYIFHIQP RWR \WHUI RRSUQAR , QMIHARXWRP HY DAGRLI QDM
SKRASRV ,Q &KOWUH SHAWVRH SDOG: L) LOFFHAMELON VR IWFXWRP HYERK LQICHDIGRANGHR IWGILR HIMY | RREUQN

ORFHBHIFHY/

&KOWMUSIRVGHY YRFH FRP P XQFDIRQ/\VHYLFH/ XMQ) YRFHRYHU, QMIHABIRBFRO 29R 3 WRKGRBI\ \R MO WA MIDYRFH\LI (DY
RYHUWCHE RN & KDV YREHVHYLFHYLGFOGH XQIP WG GAOCDQG (RQ) GMBGRHFDIGY) \R\KHS QUG
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VBV &DIE 0 H IFROJG3XHIRS IFR YRE-P DOFIOY OWY FOGBU,  FO@IRZ DAEQ) OUGRMHU HDMUV DGR | HYIQMDMRDOFDY) HHJ
B \WHP LOAM ROKURXIK STANDJHVR P LOAMY SHUP RQI ) RUPXWRP HY \KDAXEVFUEH R ERK YRFHDQGIGR RIHIQIV FOGBU,' RQ79 LVOOR
D/OOEGILQP RMID/

2 \WH 5 UGB HYEHY
&KOUAU LV FROMOD HYDILQ) 1Q SIRSPWBMIAK D5 GYHBSP HOMDQG RIMHU RSSRIMQWAY R H SOOG IW VHYLFHY LFOGQ) WH
CAMDIRQR WO RELGO LWWDOL HERIN 2 SHDRU 30 912 DIUH-P HOAZ WK 9 HLI RQZ KLFK Z RXQS HIDE®! & KDUMUVR R | HUP RELBIVHIYLEHY 7 KH

CARDNRQR &KDWMIVO0 912 Z W9 HI RQGRHYQRAWKRZ HYHU WBUHRVHRADQ REQ) DRQ | RU& KDWMMR R | HUP RABIVHYRHY
&FRP P HADOSHMAY

&KOWUR | HY \VAODE® ELRDEEDQE FRP P XQFDARQY VROWRYY | RUBXMGHAHY DG FOUHURIOQ] DARQY/R DOM] HY \HIQ |, QMCHATFRHW
OBGERNG LEHFARQGHAW R FHIXOUWRZ HY DGR | IFHEXRQIV YIG-R HIMYECP HYWH YL/ DG EMGHAMMBSKRHVH YL

6P DUDQG0 HAXP %MGHW

$VESHRNP MY &KIWAUR I HYYIGR , QMOHAIQG YRFHVHYLEH/AR \P DODQGP HAXP EXMQHAHYRYHUIWFRT] LOOGHE RUN\KDALH
P LOUWR \KRVH WDA& KD SURYLGHY \R LW UAGHIMIDPXWRP HY 6SHRMKP 960MQHN LGFOGH D IXUIJH R YIGR SIRILIP P LQY DQG P XMF
\HYIFH/DOG, QMEHNSHE/R XSWR 0 ESVGRZQINEP 0 ESVIQFHMEQP DNV DGXS\R 0 ESVXSWUHP QW' 2&6,6 POV
6SHAUP YMCHNDOR LGFOG/DVHAR EXMQHW\HYIEVLGFOQQ) Z HE KRAMY  H P DCDGGE VHRXUMN DQG P XNV QCHWBSKRGHVHYLFHY/Z W P RUA
WD BN HDMUVIGFOQQ) Z HE EDHGVHYIFHP DQIHP HW

( QMBUIMHEROMRYY

$VESHAUKP ( QMSUMH &KDUMUR I HY | LEHUGHIYHIG FRP P XQEDNRQY DQG P OQDIHG, 7 VROMRQY R GUHJBXMCHARY DV Z HIDY KLIK
FOBCAW OWAP LGB! GDIB FROGHAMWY \HIYLEHY R Z LUHBW DG Z LUHICH FOWHY |, QMCHAGHYLFH 3URVIGHY DG RIMHU FRP SHMYH FOLWHY RQ D
Z KROVOBIEDAY 0 RHVGHAILFDD 6SHAWP ( QMSUMHY SRUNRIR LGFOGH | LEHU, QMOHALFFHY Z WK X P P HUFDOVSHBY/ XS R JLICAW SHU
VHREG 3+ BV YRFHWKQNGQ) VHYEH/AXAK D/3UP DN 5 DM, QMICFH 235,” DQG6HMRY, QUDNRQ3IRRARD®6,3" 7UQW ( WHIHAHYAY
WDABLLYDMD DG VHRXUHD FRQGHAAIHRIUDSKLEDED GVGHYHG FOHQABRADIRYY Z W \SHHOYXS\R * ESV DG YIGHR VROMRY/ GHLIQHG R P HAWKH
GHB/R WHKRSABDW H3FDIRQ DG KHIGK FOUH FOHQWV &KDWMIV P DS, 7 SRWNRIR LGFOGH & BXG , @ UDKKRMUH DY/ D 6HYLFH DG & @G
" KNS D/ D6HYIFH DQG P DQHG KRWY CESIFDARY 06 P HADILQ) \ROMRYY DIRQ) Z W RMHJUHDAG , 7 DQG SUR HMREIOHYEHY 7KH
7 DQURNRQY KDYH SURVGHS & KDWMUZ 1AW D @I HJI RREUQAZ KLFK DEBZ V& KDV P RUHH | HRRYHD VHLYH EXMGHW PXEP HY Z K P XS0 WY/
CFIRW JLYHD JHRIWSKIE WILRQY 7 KHH PR HY FDQ EHHIWI P RBEIQQ) WHH DGYDR-G \HYIFHY RP D MQIG! SIRVIGHU VP SO\ LQJ
SURRXUHP HQADQG SRMQINED UHBAQ) \WHUFRW

$ GHWIQ) 6HNAH/

SKOWLIY DGYHWQ) VDBV AYIMRQ 6SHAWKP 5 HIKS  RIHY GFD0 UHI LRIIODEE IRIOEXMGHAAY Z W \WH RSSRINMQWY R DEYHWNHLQ
LQAYIGODOIG P XSG P DV RQ FEEG \WMBYIMRQ GHE RN & KDWWUJUHHYHY UYHOMY I URP \WH \DBI R GRRDODGYHWNIQ) RQ QI IMUDDGYHWQ)
QHE RNV DG \DMDM GHIYHHG GRE RIW\KK D/0 79S &11S OQ5(631S ,QOQ SOMAX@UP DUINANSKDWWUWSIFOD LQHWGFOODGYHMWQ)
RORMH  FKOHY 61GFH FRP SBUWRQ R \WH 7UIQIRNRYY &KOWLIY @I HJ | RREUQAKDY LGRIHDHG RSSRINMQUY | RUDGYHMWQ) FXWRP HY \R
DEAAW BUIRDGH) WHILRIODXGHTHY | URP D MQIG! SURIGHU DG WXV WK P RUH FXWEP HY Z W D MQIG! WIQIRANRY & KDWY LQRBDHG M H
SRVGA\FOBIWR QMG WRKGQRBI\ \RFUHDM P RUHVELY HAYG DQG LQMIPRYH DGYHWIQ) FOSCH DN

$ YO.OE®! DoHMMQ) WP H LV JHHDD \RG B\ &KOWMIY DoHMMQ) VOBV IRFH ,Q \RPH P OV &KDWWU KDY | RUP H5 DEYHWMIQY
LQMFRQGHAV RUHQMIG LOR UBBHBIRQ DIUHP HON Z W RKHUYLG-R GMUEXRLY LGFOAQ) [P RY RKHY 9HI] RQ &RP P XQFDIRYY , F IV
QHIRY IIEHRSWF\HYIFH 3) 1267 DOB$7 7, GFIV 3$7 7" 8 YHYH XQGHUZ KIFK &KDWMNHIY DOHWQ) RQEHKDD R \WWRHRSHDRY ,Q
\RP HP DUNHV & KDUMUHQMY/LOR U-SUAHQBANRQ DI UHHP HQWXQEHLIZ KUFK
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DORAMHURSHDRULQ WH DD Z LOVHDOGHIMIQ) RO W EHDD 7 KHVH DUDQIHP HIW HIE®! & KOWALDQG LW SDNVGHY \R GHIVHUQQHIUFRP P HADY
CFURW Z LGHUJ HRIUZSKLE DUDY W-STFDAY) WH UHIFK R GRADCEURDGFDWMMBYIMRQ WBMRQY R \WH H \WABRWME®! , Q DEAWRD &KDWMU RIHK-UZ LK
&RP FDMRERDIRY *&RP FDW OG&R &RP P XQFIRY ,(F RZQV/1 DIRDOSCEBI&RP P XQFDIRYY/ / & ZKIFK RQEHOD R DQ® BHUR
YIG-RRSHIDRLY HIY DGYHMYMIQ) WP HVR DIRDOD0G W LR DCIGH Y

&KOWALDOR VHIY \WH DEYHMMICQ) LOMHORY R WRZ QHG DG RSH.DMG GFODVGRW QHZ v/ DQG @ MBI FKOQCHY DQG DEYHWNIQY) LOHORY
RQ LW U LRDOVGR W GHE RIW\KDAFDLY / RV$ QIHBY/ DN EDAHEDI P H DG RMHUNSRW SIRIUP P LQY DOGRQ6SRM HV $  DUHLRID
\ERWQHE RINKDNDWIHY/ RVS QIHBY' RGJHWTEDHEDMICP HYDQGRAMHASRWSIRIUP Q) & KDWWUKDYG-BB H3OEYDRHG OGHMQ) SIRSEW
KK DV LQMIRPRYWY KRAHRES DEAHMEQN G @P IF DG LOHWROIQR 9 2" DG @B LQ XWHG DEHWIQ) FIP S1JQVZ WLQ YOURXY SOWR LW
| RRBUQA7 KAHQZ. SURGENZ LOEHAWMEXMGCFRNP RIHR & KD IVI RREUOAD

2 \MHUBHYIEH/
5HIIRPDOBSRIVDQG1 HZ V1 HERINY

&KDIMUKDY DO DI UWHP HOAZ W WH/ RV$ QIHBY/ DNHY | RUUI KW \R GMMEX\M DIDGFDI DYDOEG! SUHVDIRY B XTUVHDRQ DG SRIW
VFDRQ/ RV'$ QIHBY / DNHWAT JCP HY \MURKIK & KO BURDGFDAV \WRVH JCP BV RQ LW UHILRIIOVGRW GHERIN 6SHAUKP 6SRUAML HVS VR
CHHPEHU 6SHAUKP 6SRWAL HAZ D/ GWUEXWAG\R C5SUR LPDAMD P LEIRQ P XANAKOQHOYLG-R FXAKRP HY YLD WH P VUMWY R P DVU
P XQAKDOHOVIG-R GMMEXRLYLQ& KDWY RAKHO&DN RAD / D/9HIDY 1 WD DG+ 7 DL BILIRYY

&KDWWMUDBR PDIHY  GFDOQHZ VAKDQEHY LGFOAQ) 6SHAKP 1HZV1< D KRAUGHZVAKDQHIIRRAHE RO 1 HZ <RI &LW
GFDOVER W FKDQCHY DOG \WUHH GRADOM HUMB! FRP P XQWY FKDQCHY DOGIWRZ QY R 6\MIY ( QMVEICP HO QMBI / / & CRQI MGV
DV/6SRWL HM HZ <RN D1 HZ <RN &I EDHG WILRIDOVSRW GHE RN \WDAFDLAY 1 HZ. <RIN O HM] EDFHEDXICP HY D/ Z HODY RKMHUUHILRID
\ERWSIRIUP P LY

$PHIFDQO0 HAD3WRGAMRY / / & $PHIFID0 HAD3URGAIRY DX LADAG \MLG SDW RZ QV6SRWLHN $ D UHIIRIOVGRW
CHE RN FOUWY L) \KH/ RV$ QIHBY' RGJHWTEDHEDICP H DQG RMHAVSRWSIRIUP P 1Q) , Q CFFREDGFH Z W DIUH-P HQN'Z W $ P HIFDQO HED
SURGRNRY/ &KDUMUCFV DV \RHQHE RIMVH FOMYH O LODM DQG DGYHMMCQ) VOBV U BUHQBAYH DG KDV AHYSIQ EUDQAQ) DG SURIUP P LQJ WKW
Z WK UASHRAR WHQHE RN |, Q DEAMRY & KDWAUSURYLGHY FHINEQ SURGANRQ OG \WAKQEDOHYLFH/ RS P HIFDQ0 HAD3URGAIRY 7KHDI LIDM
DOHWIQ) SIRGANRQDYGE SIRIUP P LQJ DI UHHP HOV FRQIXHWURKIK &KOWWUFRQIDHY/ VR VHN GMMEX\NRQ DI UHHP HW I RAWH FOWDIHR
6SRIL HY $ B\ RK-UP DMUGMMEXRLY

BHPXUW DG+ RPHO DODIHP HQV

&KOWUDBR SURYLGHY VHRXUMY DQG KRP H P ORI HP HAVHLYLEHY R LW UMGHQMIOPXWEP HY/LQ FHYEQ P DNAN' & KDWM I EURDGEDG FLEG
AP FRQGHAW WWH PXRP HIV LQKRP H VAP \R & KDWY HP HIHR. UASROM FHRMU , Q DEAWR) W SURMGQ) WDAWREIOV-RXUW 1 LUH OOG
P HFOO-P HJHR P RO DOGAVSDAK \WHVHYLFHDEBZ VWRP HY\R UP RMD DP RUGMIP WHUVHRXUW P P RARUWHUKRP HYLD
LQERRUDQGRAGRRUAP HD/ DOGUHP RAMD RSHDMNY KRR HIXQRIRYY LFOGQ) VNG DG FROURTIY @IKW \WHIP RWBIV DG GRRUGANY

3UAQ) R &KDWMIV3URGENVDOGEHYFH/
&KOWLIY UHYHOGHY DUH SUGASDID GHUYHS 1URP WH P RQKO [H PXORP HY SO 1 RUWH VHYLFHY & KDL SURVIGHY & KDWMU WSLFDD
FKOLHY/DRH WP HLQMUEDARQ! HHZ KLFK IVARP HIP HYZ CYHS RUGMARXQIMG LQ FHYIQVDBY AKOCHY GAUQ) FHIBIQSURP RARDCEHIRGY
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&KOWLIY 633 RIHY D WIQEE] H5 SUFH |RJHIFK WUR VHYIFH EXQBBIR \HYIFH/ DQG DGG RQ \HYIFH BIDBBW R P DNAIG
HP SKDMJ HY WSB! SB EXQEOV R YIGR , QMEHADQG YRIFH VHYLFHY & KDWALIY P RIMSRSXOU DQG FRP SHIMYH \HYLFHY DUH FRP BLGHG 1Q FRUH
SOANDIHY DIZ KDAMEHDHYHY DUH DMERRYH SUFHY & KDWMUBHI DO OXQRKLQ) 633 LOQWH/ HIDR 7: & DG/ HIDA YUKW RAHI RREUQNIQWHWWLG
TXOWUR DQGH SHPMRR1HJ633 LQOOP DNVE, WHP IGEBIR & KOWAUEHDHYHY/ W DSSURTFK

ARIHWAMP STAW | RUPXWRP HYAR XQG-UNEGIWR | HY D51 RUSKDWMUHP SE HAVIQVHYLIFHGHDYHY

ARIHYWHCELON VR SCANDIHP RUAVHLYLEHY DAKHWP HR \DB! \WXVLGRU-DUQ) UHYHOKH SHUBXWRP HJ
ARIHYDKLIKHUTXODW DQGP RMYDDH EDFGVHAR VHYLFHY LGFOXQCQ) | DM, QMIHNSHEY/ PRI+ AKOQCHY GZ HUHTXLSP HOWHY
DQGDP RUHWIQSDUHABUFLQY KR

AGUYH/KLIKHUPARP HNDM DRIRQ GZ HMAYLFHFDDY DG AKX D06

ADIRZ VI RUJUDGO0BUFHLGRU-DAHVDAKHHIGR SURP RIRIDOSHIRG/

&KOWM V1 HE RIN7HKCRBI\ DOG&XWRP HIBUHP NWH( TXLSP HOWV

&KOWLIY CHE RN LGFOG WUHNA - FRP SRHQV D (DIRQDOECANERCH  UHILRQDCP HAR GHEZ RN DG \WH * OWAP LT QHEZRIN R LW
OIRPOECANERH DQG WHILRQICP HAR CHE RN FRP SRCHON X\ H D UHEXQEDQN 3 UQ) P HK DIAAMAMM 7 KH QDMRIDECANERH ARP SRGHQWV
SIRYIG FRQGHAMW [URP \WH WLIRIDGHP DFDIRD SRON \R (DIRDID  AHOADT HG FROMV FRQGHARWY DG VHYLFHY 7 KH WILRQDOP HAR
CHE RN FRP SRCHQV SURYLGH FRQCHARYINY EHE HHD WWH W LRQDOGHP DUFDMRQ SRIQWV QG KHIGHDGY Z WLQ D\GHALLLFE JHRIUDBKLF DD DG HIEGIWH
GHIYHY R ARQAQNDQGVHYLFHYEHE H)WHHQHE RINFRP SRHW

&KDWMIV WP LB GHE RN X\ H/D K\ BUG | LEHUFRT] LDOFTE®Y 3+) & DURQWAMUM Z KIFK FRP BEQH/WHXVHR | LEHURSWE FOEGIZ W
AR} LDOFCE®! |, QP RWAK WPV & KDWMUGHIYHY W MI QY YLD | LEEHURSWE FLEGH 1 URP \WH KHDGHIG VR DIURXS R CRAHY DG X\HY AR LDOFCEG\R
GHIYHUWH MLIQDOI URP LQAYIGDOGREHY VR WH KRP HY/AVHYHG B\ \WDACRGH ) RUG KDWY | LEHU, QMGHA( \WH.CHWFDWIHUZ KRBAVOB! 6,3 D535,
6SHAUP ( QAMSUMA PXRP HY | LEHURSIF FLEGI LV H WOGHG | URP \WH LOAYLGODGRGHY R \WH PXEP HIV M ) RUFHMIQ G EXGSDQG0 ' 8
WY &KDWWULGRUDIQIO BV ILEHUDIWHZ D \R \WH PR HUMMM . & KDWY GRLIQ WBEDE VM WABQBYR ILEHUVR HIFK QRAH Z W R
REQB/ CRAYDMS DG | RUMADQB/ UAHYHS | RUVSDLY DQG | XMUH VHYLFHY 7 KLY GHVLIQ WIEDLE DIBZ V \KHH BB/ \R EH X\ HG | RUDCAURIO
WG | LE FCSCAW DOGHOMSUMPXWRP HUGHB/DAKH DM

& KDWAUEHTHYH/ARDARY K\ EIG GHE RN G QSURMGHYKLIK FCBCAW DG M Q@ONXDMWN 7 KHGMIQDORSURMIGHAZR Z D MIQD
FOSCELOMNY| RAKHVKSSRYR LQMIPAYHVHYLRH/

+) & DIFKMPMUHEHH IWIGFOGH

AEDE IGK FSCAW \R HTEGWIGWRIODEGWE R Z D YIGHR DG BRDGEIGVHFHY
A GAPMEDQZ IGK IRNIR Z D VHYIFH/ DG

A MI@ONODY DYGKLI K VHYFHUHICHON

$ SSIR LP DMD R HAP DMG SDMQIVOHHYHG B WP VIDAKDHEDQZ IGK R P HICKHW RUJBDMIDVR ' HHP BHU
7KLY EDQE LG FOSCAW HIEGVEKDUIMAMRR I HM+ ' WBYMRQ ' 2 &6,6 EDVHS, QMIHAHYLAHYDQG YRFHVHYLEH/

$ QDOAIMIDSDINRP HIEDY &KDWUR R | HUD QIHNHBAMROR +'  FKOCHY | DWAL, QMOANSHHG/ D05 EHWUSIEMUH TXODN Z KLGH

SIRMGQ) JUDMISTOMHRXUNY DQG HIEQR GZ HILQWDEDNRY DG GVARIGHAWHYLFH WKAN URTY &KDWWULY FXAHQ® DOGIMOY R W
| RREUQNIQGLOMBAR WIQMROWHUP DQQ) SRWRVR W/ HICR 7: & D5/ HIDR %KW RAHI RRBUQN

SKDWUKDY BHRIQUWRGHQ) IWQY VAWRS BR © RO R FROKP HYIQ FHYBIQP DNV 7KH: RERA GMIQKDY RSHHG WH W
RS B PDOHAR Q¥ YHIERY DG BHEAHS &KOWIV VANRS B FRW 7KH: REB/H DOR LGFOGH P RIH DOYDIRHG | HDMUAY DG | XQRARQDDY
WO RGHVHARS B HY IGFOGQ) | DMWUSIRRRMQ WP HY |3 FESCHOWAY Z W LGRBHDHG \GHHEY DEAWRQIOMP XAUGHRYY WRBQIV IGRHDHE
' 95 WRIJHFOSCAW DG DJIWDMIGHIUHR 1G] LBON | RUFRQXP HY/ R ENH & KDWMJSURMRGHS VRS ER HV/Z IWO\WHP UL DG Z KHD WH
P RYH WMGHIHY &KDWRWJ KDV DOR EHHQ LQNRGAQ) (W Q. FERXG EDHGE XHULQMIDAH 6SHANKP * XIGHS R IW YIGR PXWRP HY 1Q FHWIQ
P O0HV 6SHRKP * XIGS IP SIRHVYIGR
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FROMNHOUK DQG QVARYHY  DOG I X@ HIEGV&KDWMIVRO GP DGR IHIQ) |, QOEAMRY 6P * XGS AIRIXGAMRQRQQD® DOR / HICR
SKOWLIVG-BE HEVHAIRSY UHSXAQ) FRWDQG PP HUGMXSWRQWR\Z [5 HIXSP HOVRUGHZ. | XGRMRDON

0 DQDIHP HQABXWRP HJ& DUHDQG0 DINHNY

&KOWIY RSHIDARYY DUH FHOAB HG Z LW \HQIRUH HRXRYHY GFDAMG DAVHYHIONA  FRSRIDM R LAY/ UASROUE® | RUFRREINY 006
RYHYFHQ) RSHIDIRY LFOAQ) FABEDKLQ) FRP S Z LGH WIDAMILHY SRTAHY DG SURAHBKUWA/ 605V DQG P OWHMY  GHERIN RSHIDIRY/ | LHB
RSHIDARYY FXRP HURSHIDNRYY HILGHHIK)  DGYHMYQ) \DBY KXP DQUARXUAH B DD JRYHP HOMHIIRYY LQRP DIRQ\WKQRRI\ DOG | LGDFH
DUH DODAWAMS DAKH FRERIDM GYHD 5 HILRIDOD)G GFOD! LHIS RSHDNRQY D WASRQUEG! | RURQ VM VHYLFH \WDQURMRYY Z W PR HY DG
P DQNQQ) DYGFROMKANY WDABRMRQR &KDWM IV GHE RN Z KLFK LV GFDMG RAGRRY ,Q &KOWWLIV | LHTB RSHDARDY JURXS Z LA RAXVRQ
WDQELE] LQ) STRNHY SIRHWHY SRFHGXUA/DQGP HMEY LFOGQ) WRHXVHEVR DAXUHWHTXODY R Z RINSHIRP H3Z KHQVHYLALQ) FXWRP HY

&KOWUFRQIMHAR | RAXVRQLP SIRVLQ) WHPXWHP HUH SHIHIFHWURXI K HKOGRHG SURGAEVR | HIQIY UHIDHAOW R VHYLFHY DG GHDYHY
R TXOIW PANEP HVHYLFH $ VSOWR & KDWWIVRSHIDCY DA\ & KDWULY FRP P WG\ LOYHWR HOIV DG KLUQ) STIQ/AKDAZ LAIQRXUAHP RIR
LW PXEP HUVHYLFH Z RINBDG RYHUWH GH WHZ \ HDWY &KDUMJLQMIB/\R B \WH/ HICR 7: & DQG/ HIDR %AIKW- RXAH PXRP HURSHIDARY/
ZRINBOG PXFK R Z KIFK DUH RAARXUAHS RIVKRUH ECAN R \WH 8 QARG 6\ 0 RVAR \RHH UFSDMDAG MEY Z LOEH | X@ LQRXUAHS DG Z L@
LCRBDH & KDWY | XOMP H QERUI RH &KDUMULY PO FROXKANY DG FODRHQMILQO F$ @0 7H DvZ KK Z LAVRBID HYH PR HY
Z KRSUH HAR HYDIHZ W XVIQ6SDQMK. UAAXEY LIQWHRIDIRQR GHZ VBV 7KWVQHZ. | LAWY Z LOFHRSHIDMRDODGMING FOTVLQ

/ HIDA &KOWWIVLQ KRAHGRP M FOBFHQMY FXUHQ® KDQGBICSSUR LPDAMD R DT FHQADED \R HQUKUH D FRQUMMAKLIK TXDIMW
PR HUH SHIHIFH 2 Q D FRQRICDAMS EDAY 1Q KRAH GRP HAW FODAHOMY KDQBBI MVARYHD R &KDWALIY PXRP HUVHYLFH FDIY 2 YHUD
P XA HUSHIRG KRZ HYHJ &KDWWUSTIQ/\R P LIWDM/ HICR 7: & DG/ HIDR 94 KW- RXVH PXWRP HUVHYLFH AHOMY\R/ HICR &KOWMIVP RG-D
R XMQ) VHIP HMG YIWWOD HG 8 6 EDHS LQ KRAH FDDAHQMY 6HIP HOMG YLWWDT) H3 FODDAHQMY DIBZ FDEY \R EH URAMS R DIHQN CRRW
&KOWLIY | RREUQNEDHG R FODWSH HIEQQ DIHONV \R EH H SHW LQ DEAMMQ) VGHALLE FXWRP HJ GHHBY \KXV FUDIY D BHARU POERP HU
H SHIHFFH / HIDR &KDWWIV LGERXQG\DBY Q) \HYIFH DQG WAMMRQ FOOAHQAMY DUH DOR YILWOT) HG DQG\HIP HQMG B\ FOXIDWSH $ GHZ FDED
AHOMIDI HAEHNAS QMIDAHVRRCODHIG. XVHGDN HICR &KDWNMULYEHQ) GHYHESHG I RARHIFTXUHG WP V 7KV GHZ. GHNRS LQMICAH\RRODOG
Z I@HTEGIINNOT] DARQR DOFDOFHQMY WIDBBWR \WHOICA A SDARP \R EHARNAYHIWRXWRP HY

&KOWUDBR SURYLGH PXRP HY/ Z 1\ WH RSSRUMQUY \R LOMIPAZ LW WH FRP SIQ. WURXIK D YDUHIV R | RXP V1Q DEAURQ R \MBEKRQFE
FRP P XQFDIRYY LGFOAQ) WURKIK LW PXRP HJZ HEVMM P RELG GHYLFH DSSOIFDMRYY RQICH FKDW DQG YLD VRADDP HAD &KDWMIV FXWRP HJ
Z HEVIVW DG P RELG1 CESTFDARQY HITEGI FARP HYWR SD. WHUBLQY P DRI HWHUDFFRXQN RGHUGHZ. \HIYLFHY DG XY H \HD \HYLIFH KHS DG
\KSSRW

&KDWWUVHIDY IW WMGHQINIOOQG FRP P HADDVHYIFH/ XMQ) D QMRIIDEDEG SDARP NRZQDVE6SHRP S 6SHWKP 90MQHRS DG
6SHAUP ( QMBS  7KHH BUDI5/ UH BRAKDIMIY FRP SUHKHQUYH CESURTFK R LGB GDAQ) SIRGEW GUIYHR B \&HG SHIRP OFH DG
LORYDIRY &KDWWLIY P DUNHMY DA\ HP SKDV] B/ \WH DB R LW EXQEBG VHYLFHY \WURXIK \BLJHAG GUHRMIAERQH P DN SIRIUP V \R
H MY DQG SRMMDORXWRP HY DQG LGRBDHY [ DUHHW DQG WH YOOH R \WWH 6SHRUKP BUDQG &KDWLY P DM RUIDQ] DARQ FBHDMY DG
H HRARY P DOHMY SIRIUP V IQMIGHG\R JURZ. FXVWRP HUUHDMRQKLSY LRI VHYLFHY SHUUHDMRQKLS  UVABIQH L) PXWRP HY DG FURW \HD
DEAWNRQCBURSFWVR PXUHNEXWRP HY & KDWWMUP RQWRLY/\WHH | HAYHHWR WP DN HIRW PXWRP HUSHHBIRQ FRP SHIMRD SUAQ) DG
\HYIFH SHHHFH [P RQY RKHUICRRLY 1Q RGHUR LGRIHDH W URSRQLYHIHW R FXWEP HY 0QG W LP SURYH \DBY D5 FXWRP HJ UHMNRQ
KDWY P DNAMY RUDQ] DARQ DOR P DIIHY DYG GUHFW VRYHIIOMDIBY AKOQEHY LFOGQ) GUHRWMOBY RQMH RAERXQG WBP DN 06
R

BWRIUPPIQY

&KOWUJEHDHYH/ WDAR [ HIQY DZ IGH YDUHW R YIG-R SIRIUP P 1Q) FKRFHY LG OHZFHY D FXWRP HIW GHRMRQ R \WEVAUEH DOG UAEIQ LW
FOE® YIG-R VHYLIFHY & KIDWWURRVBQY EDUF DQG SWHP X SIRIP P LQ) XWXOED SXWXODAR Z UMK FROMAN [URP DQXP EHUR \KSSTHY DBKRXIK
P HAD FRORIEDARY KD/ UAKEMS LQ | HZ HIVXSSIHY DG DEAUWREDOHIY SRZ HJRQ WH SOWMR SIRIUIP P HUVKSSTHY & KDWY SIRIUP P LQJ
FRUEFWJ HH.IDE FRQMXHI RUDI L HSSHIRGR WP H X\XDID | RUP XAIS0H HLY DG DUH\KEMAAMR GHI RIDMEUHIHZ 0O
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SURIUP P LQJ LV XX P DGH DYDDEGI\R &KDWMUI RUD CEHQH I HH Z KUK LV JHHIDED SOG EDHG RQWHQ®P BHUR PP HY\R Z KRP
WH P DNHWDASIRIULP P Q) DYDODEG! 3URIUP P L) QFHQHIHAVP D LGFOGH: YROP H - QVFRXQN DQG | LDGADOLGRHOQANH AR VKSSRWIRH OXQRK
R DACQIHODGRIRYIRQ) P DN \KSSRWDY Z HIDDY GQVFRXQN | RURKOQHOSOR-P HYARUVAYLFH SHIHADIRY ) RUKRP H\KRSSIQ) FKOQEHY
SKOWUNSIFDD WAHYHYDSHAHQEIHR WH UHYHOKH DSEXEEGI R LW PXWRP HI SXURDAY SKOWUDORR IHY9 2" D)GSD SHUMEZ ACQHY
R P RYLHVDQG HYHIVWDATUH\XEMAMR D UYHXHVSDAZ WK \RHFRQAMBUIRVGHU

SKOWLIY SIRIUP P L) FRWV KDYH LGRUDHG LQ H ARV R PURP DY IQ@IRDY D5 FRINR @NQ) WSH LGRBDHY &KW H SHAW
SIRILIP P LG FRWV\R FRQIXH R LRBDH GAH R D YOUHV R | DRRY LFOGQ)  DOQMOLGRUDHY SXUKOQAIR & KDWY SIRIUP P L) FROMPV
FRUEPAGHHZ DY Z W SURILEP P HY OQG WH FOWDIH R L(GRUP HAEDSWRIUP P LYY LFOXAQ) G HMAVOQE92' SRIUPPIQ ,FUDH/IQ
WHFRWAR \SRWSURIULP P LQJ DJG\KH CP RXQNV SOG | RUBURDGFDAAKTARQ WARDOP IWIRQ FRQHMDYH EHHWH ML HANVFRQUEX R R \KH JURZ W
1Q &KOWMIV SURIUIP P QY FRWV RYHU\KH @WAHZ \ Y $ GRWRIDD \WH G-P DG/ R @UH P HAD FRP SDQHY Z KR @ON FOWDIH R \WWHUP RWY
SRSXOUGHE RN FOWIDI H OGG FRINCFUDAV R \WHUGW SRIXOUGHE RN KDV TP LWAMG & KDWY Bf LN LQFWDAY P RM\BEUHE DG FRW
HQMYH SIRIUP P LY SCANDIHY | RUFRQAP HY ) LB SUIRIUZP P HY KDYH H SHIHIAHG GHRIGHY LQ G-P DQG | RUDGYHWYIQ) DY DGYHWHY KU W
P RUHR WHUP DINAMY \SHIGRIIH & KOWAUBEHIHYHVARDARLY LV UAKGNY) LQ SURILEP P HY G-P DQAQ) KLIKHUSUIRIUP P LY 1HA D/ARH HHN\R
UHFRYHUUBYHOHWWH DHEMQ) \R ROOCHOGHMNQ)

Y HHIDQY OEBZV FRP P HIADOWBMMRY ERIGFDAVMEMRYY \R P ONH 0D HPANRQ EREHHD *P XWAFDW WKW DQG O COMCDAYH
3 RDQWP IWIRQ FRQHV UHILP H © KHD D WBANRQ RSW | RUWH WP IWIRQ FROHQALHILP H &KDWMULY QRADEBZ HG VR FOLY \WH WBMRQV L0
Z LKRAVKDANBNRQY SHP IWRD &RQMXQ) G-PDQG/E\ RZGHY R BURDGFDWAEINRYY | RUFDK SO P HOV DAXKEWEQMOLGRUDHY RYHUDP RQN
SOG 1Q SURJ\ HILY 1Q H FKOQIH | RUUMBQP DMRQ FROHAZ LOLGRFDH &KOWWIV SURILP P LG FRWV RUUATXULH & KOWAMUVR A-DVH FOWODIH R
SRXOUSIRIUP P L) SRMNID GOAQ) WDBRWR PP HYLQD HAMGP DNV

2 YHUWKH SDAWHYHIDON HO LGRBDAY 1Q & KDWY YLG-R VHLYLFH UDMY KDYH GRATXE@® RIVHALGRUDIQ) SIRIUZP P LQ) FRWN D05 Z L\K \KH
(P STAVWR LGRBDICQ) FRP SHIMRQ DG RKHUP DUNASIFH | CRRY &KOWUGRY RV SHAAKHP R GR\R LQWKH | RIVHTEGH XM $ GRRXIK & KDL
SDM DY DSRWRQR [P RXQN SOG | RUWBOP IWIRQ FROHVR WH P DVUMY R LW PXRP HY & KDWY LCELOW \R 1 XTD SDNV SURIULP P LY
FRINGRU-DHY RO VR W YIG-R PXRP HY KDV KOG DQG LV H SHRMS LQ \WH [ XMUH VR KDYH 0 DGYHYH LP STRARQ & KDWY FDK | (6. DG RSHIDY)
P DLILQY DARADMG Z LW IWYIG-R SURGEW, QREHUR P MIDM BBAEMRYR  &KDUMIY RSHIDIY P DILQY GH\R WBLEY LGRUHDIQ) SIRIUP P LQ)
FRWV & KDWUFRQIDMAR BYLEZ. IWSUAQ) DIGSWRILEP P LQY STANDILQY DMLY

&KOWUKDY SIRIUP P 1) FRQMIFN WDAKDYH H SLUHG DG RNHY WDAZ L@H SIUH DARUEH R \WH HIG R SKOWUZ LAODVHHN \R
U RADAMKHALP VR KHVH DI UHHP HQW 7 KHLH FOQ BH QR DAKUDCFHWDANHVH DI UHHP HOWZ LQEH UHHZ HG RQ | DYRIIEGIRUFRP SOUTEGIMP V 7R
WHH \WMANDAZ KDUAULY XTEGIVR UWTFK DI UHHP HOVZ W FHMEQSURIUZP P HYRQ\MP VAKRDA& KDUWAUEHTHYHY DUHU-DRIE®! & KDWWUKDYEHHD DG
PD LQWHIXMHEH | RIFHG\R WP RYHKAK SIRIUIP P 1) AKOQCHY | URP IWACHXS Z KIEK P D UAXOMOD&WR FXARP HY

0 DNV
&KDWMJ RSHDMY 1Q JHRIUSKIFDD GYHYH DBV Z KK DUH RJBQ] HS 1Q UWHIIRQBOFOMMY 7 KRH P DINHV DUH P DQRIHG FHRADD RQ D
FRORIDMSOYHO&KDWYY  UHILRQY DG WH PXMARP HUUHDMROQWKLSYZ MIQH K WHIRQDVR * HRHP BHU DHDVIRBZ V 1QWR\DGB/
7REO

SXWP HJ
5 HIIRY 5 HDARQKLSV
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2 ZQKS, QMIMV

. HRZQDQSSIR (PDM  RZ GHIKLS LQMMNQ&KDUMU EDHG ROWKDUWVR &KDIMIVEDNS FRP P RQWRAN LWKHG D05 RAMBLAQ) D/
R' HHPEU DOG SXOXOQMR SR\ DIUHP HOV HOMUHG LQR Z W/ LEHW , QMIPYHDOGS 1 FRURO R \KHDJJWDM YR
SRZHJR &KOWMJ 8 SROWHFBRIQ) R WH7IP H: DHJELEBI0 HIHJ WH6HRQGS P HYEHE DG 5 HWBAG BVRANKREHY$ JUHP HQWEDMS DV R
oD B DIGIPRY / HIDA &KDWMU &KW / LEHW S4RDEDNG00GS 1 DVIP HGG WHS 6\WANKRTHYS JUHP HQV - EHLP HIX®
HIFHAMH 8 QEHUWH 6VRANKREHY$ JUHHP HWZ H KDYH \WH U KVR GHLI DM \KUHH GLUHRRLY R \WH & KDUMUERDG R ALHARLY \KEVMPAIR FHIEQ
H FOMRQ/DQGUHNXLAP HON & KDWAUKDY DI UHHG\R FDOVHWHCSSRQR HOAR DABDXMWRHR RAUGHLIGHARVHYHRQWHGRP LD DG FRSRUDM
JRMHIDFH [LQDGRH DAWDIQG FRP SHODIRQ DQG EHH IWARP P IWHV/R WHERDG SIRYIGHGWWH P HANKH LQG-BHOGHIAH DG RKHUTXOM LFDARQY
|RUP HP EHIKLS ROWRHFRP P LW/

6N KRRN

6N KRR+ REQ ,F |RPHO NRZQD/7UHBRMRY ,F  Z DVRWILCDD (FRERDAMGRY 1 RYHP BHU R SURVLGHWRKGRERI\
IRUGFDY) Z LUHBW SKRQHY DQG RMHUP RELGI GHYIFHY 6N KRRN+ RTBQ) |, F IV GADARQR | HUQ) Z VD SDMYHCHE RN RHM W KP XMQJ LW
SDMQMGS 7' 2% WHKGRRI\ 38 7' 2$ HYIFH  DQGZ DV XVHS SUP DUM VR SURVIGH \HYLFH/ GRP HMEDDD DQG R HIKDFH \HNEHV 1Q
\KSSRYR FRP P HIADCOSSOIFDARYY (DMRIOHXUMNY DIGOY. HY RUAHP HWZ REZ LCH |, Q) HEXOW 6N KRRN+ RBQ) ,F CFTXUHG6N KRR
© WHBW ,F  Z KIFK RSHDMYD I GEDOBFDIRQ CGHE RINFRQEIQQ) AARY/R JFHREFDMS: L) LOFFHVSRON 2: L) LGFDNRQVR \E DLH\ROMRY
DG FHIDRZ HY\KDAHYH DY WH UH HIHFHLG UDMKFMUH| RUSLRYIGQ) GFDARQVHYIEHY 6N KRR\ LWHBW ,F1V: L) LEFDARQVR I DUHVROMRY
GHAMP LW/ WHEDIRQR DZ IWHBWGHYIFHE, P DRKLQ) UWAHYHS: L) LRUFHIXOUMI (DR WHNGRZ Q@FDIRQ/R  CARHW SROQN DG FHDRZ HY
FRQEGHS LQ D SURSUHMY GDBEDHP DQEGHS B 6N KRRV WHBW ,GF 7KHAH: L) L GFDIRQ\R & CUH VROWRQY CUH XVHG SUP DU B\ P RAGH
GHYIFHP DNHY Z LUHDW FDUHY DG DARHAMEN.GQ) SIMRIP VAR XQGH NG WH SUHAVHJI HRIUDBKLE GFDIRQ DG P RYHP HWR DP RELBIGHYIFH ,Q
DOAUMROWR: L) LGFDINRQ VR \Z DH\ROMRYY 6N KRRN DV GHIGHG EHBZ - DOR SURYLGHY GRADINRQ EDVHG FRQM VWH.YLEHY \RDABURYLGH CRAMVAIKH
SUHFAVH MMMCH DQG GIWNGH R D JLYHD P REBI GYIFH BXWOOR \WH WD0Z RES FROM WR WDAGFDARD ) RUH TP SB1 6N KRRN FDQ SURYIGH
PP HYZ 1W DO XQEHEAQ) R \WHWSHR GADMRQ HJ - DI DIWRRG UKEXUIDQAR DD CLSRWY \KH CELOY \R SURYLGH QRIVLFDINRQY DG \WIJHY
XSROWWH HMY RUH MR D GHYIFH 1URP D SUH GHILGHS GFDIRY DQG LKW EDHGE RQ KIMRUFDDGHYLFH GADIRYY 7 KiHvH GADRQ EDHG FRQM W
VROMRYY SIRYIGH D Z D | RUCSSTFDARY GHYHBSHY HIMSUMAY DG DEYHMYHY VR XQEHINEG FROKP HMT P RELG! BHKDYIRUDGG W LP SURYH \WHU
XVHUH SHIHFH Z KIBIDOR SIRMGQ) ARP SOQHYZ WK \WHCELAOW R WK DG P HDWUHWHUDXAHFH/IQQH. DG UHBYDQIZ D V

,Q RHR 6N KRN +REQ ,F WV PMRPHY D Z LWHBW FOWH X Q) \WH GICR 8 7' 2$ \HYIFH Z KIFK CFFRXQMG |RU
OSSP DMD R FRORIEDAG UYHXH DAKHWP H JDYH CRIFH \WDAMBDOEHG R AVFRQMHXHR WHS 7' 2$ \HYFHOGG QG RV
LQMIG\R UHJZ W FRQMIPAZ KIFK H SIBG R HA-P BHU 7KHEWR \KY PXMRP HIKDG D P DMIDODGYHYHH I HRARD 6N KRRN + RTEQ)
,FIVEMQW $VDUAKOR \WHGW R WY Z LUHBW FOUIHUPMEP HU | XOKHUFKDQIHY 1O WH B XA HYURGP HADGG D \KUQ \WH RYHIDID
POMNNRIJWHGIDR 8 7' 2$ \HYIFH 6N KRR\ + RBQ) ,F ADHE PING IXUNHULQMAR HQAIQIWS 7' 2$ SIRGAW ,Q 6N KRR\
+ROQ ,F OG6N KRRN: LWHBW ,F FRP BLGHG RSHIDRQY QR GHUWR | REXV RQWH GHYHESP HOADQG\OBIR \WH\MAMR GFDIRQ DQG FRQM W
SURGAEW D5 CUHUA HUHG\R FREBAIYHD KHHOQDY/2 6N KRR

) RUERK LW GFDNRQ DG FROM WROMRQY 6N KRRN HILQV UYHHI URP GHYEHP DNHY CESTFDARQ SURYLGHY HQM.SUMY QG DGYHWIQ)
FRP SOQH/WURKIK WHIQMUDARQR 6N KRRNVAR \E DUHDQGWAKQREI\  \WHSIRVIMRQR GFDMRQVHYLFHY/ DG YIDWH\DBIR GO 6N KRRN DOR
HOLQY UHYHOAH MURXIK HOMUKY LQR QFHUQ) DIWHHP HVZ LW FRP SDQUHV\R XM H W LQMBRXDOSURSHWY $ GMRXIK \WH UHYHOH JHIHIDAG | URP
QFHOH DIUHHP HQW KDV WXV | DUEHH RGH WP H 1Q CDIMUH 6N KRRN DQNFASDAY D UHRXUIQ) UYHDH TP 1URP LW @FHOMQ) CRRYMAY LQ | XU
SHIRGY
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5 HX@M) 0 DMV
&KDUMJ

7KH IRTBZLQ) \WP POV DEAMAAY WH N WIXDRY DO GINDMAYH GHYHERSP HV O HANMY \WH FOEG! LOBAMY DG &KDMIV \KUH
SUP DY HYIFHY | RJERK UAG-QIIOD0G ARP P HADDPXWRP HY YIGR |, QMGHADOG YRIFH VHYLFHY &CEG! W MP - RSHDARQY DUH H \WMMLYHD
WIXDME WHIHEHDOIRYHP HQVSUP DUO WH) &&  AHYSIQ WM JIRYH.CP HOV DOGP D) GFDOIRYHIP HQNV $ 1 LOUHR ARP SO Z W \KHH
W XDNRQY FRXTS \KEMPA KDWUVR \KEVIQADOSHDGNWY & KDWY EXMGHW FOQ EH GUIP DIFDID 1P SCRMG B\ AKOQIHY/ AR WH H MY U-IX@RY
IUPHZ RN Z KHMHUMBJHIG B\ GIMDIYH OGP LOVADAYH RUMARADOXQIY &RQYIUAY DQG WH) &8 KDYH [UHTXHD® UHYMAMG \WH \KEMPAR
FRP P XQFDIR/ B XDNRQOQGWH  DHINHD R GR\R DI DIQLOWHI XMUH & KDWMIFRXTS EHP DAIDTD GVOGYDQEDHS LOWHI XMUHLL WANXEMPAR
Q. WIXDMRY RUBIXDRY  CRNRD/\WDAR GRAHNOD [P STRAWNA FRP SHIVRLY & KDWWMUFDQURABURYLGH DAXUDGRH WDWKH DDHIG. H \MLYH
UIXDIRQR IWBMGHN Z LORAEHH SDOEHGLOWHIXMH , QDEAWRY &KDWMULY DDHIG \MEMANR & KDWWMIVGHALLF FROBUWRY/UIDEQ) FHIEQ
EXMGHVSITANFH/D/DUAKXOR \KH) &&VCBSURYDCR \WH7 UDQUOAMRYY

IIGR6HMAH

0 XW&DWY 5 HWOP MWRO&ROHWNV

7KHH DWH \Z R DOMIDAYH GICOP HARGY | RUFADWDIH R (A0 ELRDGFDMMMBYIMRD WHRQY RQ FIEG! W PV ) HIHID® P XWAFDLY
U XONRQY UHTXLLH FEEGA W WP VAR FOUY - GRRDOEURDGFDWAMBYLMRQ WBMRQY XSRQ WH WNXHWAR  \KH GRODELRDGFDAMU $ GMODIYHD | HEHIDDY
LGFOGH 2 BAADQIP IWRQ FROHV BIXDIRY/ B\ Z KIFK SRSX@OU FARP P HIADOWBYIMRQ WIARQY FIQ SURKLEMFTE®! FOWIDIH XQBW \KH FLE®!
RSHIDARUI LIXGHIRADAY | RU? ARDQWP IWIRQ FRQHW Z KIFK P D BH FROBMRGHS RO MJQU LFOQASD P HW RURKHUFRGAHMRYY 3 RSX@UMBINRY/
LORNG) 2 UHREP IMIRQ FROHV KDYH BHHD GHP DOAQ) \MEWBRMOFRP SHODIRQ LGRUHDHY 1Q WHU UHFHOAGH RADIRYY Z W FEEG! RSHDRY
WHIE VIQULEDD® LGRUHDMQ) & KDWMIVRSHIDLY FRIV

&OFBI( TSP HOWV

Q &RQIUAW HIPMS D \WEMM BTXLUQ) \WH) &8 \R DERSWIH XDNRQY G GHE R DAXUH WH GHYHBSP HOAR D LQG-SHIGHQAHEIO
P DUHAVRUE QDYLIDMRQ GHYLFHY \IFK DY FEEGIVHARS ER B/ $ VD UAXOWKH) &8 WNXUHE FOEGI RSHIDRY R P DNHDVHSODMR HIQ) R \HRXUMY
PRO@V LH D&IEGRS$S5' ~ \WDNFDQEHXVHGZ W ABIODYLIDNRQ GHYLFHY 6RP HR \WH) & &V IXOV UHTXLLIQ) \KSSRWRULLEGERS 5' VZ HH
YODMG B \WH 8 QUMG 6\ SRR $ SSHIIRUWH' IMMPWR &ROPED 3 & &IURW 1Q DOGDCRAHUR \WHH XGBV Z DV UHSHDBG B
SRIVWIO EXWAH EDJE REQI DARQ\R SURYLGH HSOUTEBI VHRXUMY | RUBABIOGHYLFHY WP DQVIQ SOFH ,Q WH) && SURSRHG\R U-SOFH
IWELEGES5' WILP HZ MM QHZ KBV WDIZ RXTS KDYH UHTXLLAG & KDWLAR P DNHAMD J W DAG LQRIP DIRQI GZ V- DYDIEGIVR VHARS ER H/DQG
DESVAKSSIHG B! WILG SDMY 7 KDABURSRVDOKDY RABHHD DRSS EXVWDURXY SOMEYP D FRQMMH \R DGYRADM DOMIDAYH I XDRY  CESURTAKH/
VR BHBFHFRQAP HUG-BHIEHR. ROWIEMRDORSHDRUSIRVGHG VANRS B BV, WP DOV XGRHYBIQ Z KHKHWH) &:& RUGRQIWNZ LORKDQIHWH
®O DO HOVUHIDAG\R & KDV VHAIRS R H/DQGZ KDAWHLP SCRAR DO \XFAK FKOQIHVP LIKVWEH

3UYDR 006G, QRP DARQSHXUMY 5 HIXDIR)

7KH &RP P XQFDIRY $ PAR DV IPHGG \WH 2&RP P XQFDIRY/ $ AV QP LW &KDWMIY CHAW \R FRIBFVX\H DG QWFRH
\EVFUEH W SHYRDD (GHONIEGILG RWP DIRQIRUWYIGR YRIFH OJG, QMIHAHYEHY DOGLP SRAVUTXUP HOMR VD HIXDG\KAK LG RP DIRQ
& KDALY \XEMPAR DEAMRD0! HEHID0 WM DQG GFD00Y. VDQG U XCMRQ\KDAP SRVH DEAMR DOAMMANRQY RQWHFREBRIRD XVH DG AVFBRAKUA
R FRQMXP HJ VEVRUEHU QG HP SRR HH LQRUP DIRY ) XUKHU \WH ) && WH ) HEHIDD7WGH &RPP IR 3) 7& DQGPOQ WBAY BIXDM OG
WAMPARH P DNNY SRR FRP P XQFDNRQ/VHYLFH SURVGHY LGFXGQQ) \WMBP DINANY DG RQICHP DNAMY HIRW 2 Q2 RREHU
WH) && DEROMG SUYTR  UXBV WDAFRQEQ G UMMANRYY D HAMY \WH XVH R EURDCEDG DQG YREH PP U 0GG YDURXY RKHUIHGHIID
DIHAHY LFOGQ) WH) 7& FRUMDHWR SIRNCHXSEAMGIXNAFHROWHXHOGSIRMROR FRQXP HIADD

&KDIM IV RSH.DARQY DuUH DOR \XEWMRVWR | HSHIDODG WM QY. VIRYHAQQ) LQRP DNRQVHRXUW LGFXAQ) QHZ. COBNVHRXUWY UHDXUHP HOWVVHV
| RO LQWH) &&IVUHHR® DRSWGSUYER KBV Z KIFK Z LOBHARP HHITHAHRQO DK ,Q
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WHHHAR DD LQ RIP DINRQ VHRXUMNY BUHERK \IKFK KBV P DL UTXUH FRQXP HUDQG JRYHP HANDJHR. CRIVIFDIR)OQG P D UAKGNQ B XDRY
HQ RUAHP HOAZRINRQVZ W WHSRAQIDOR P RIABLY | RUHWMUBY 7 KH) &8 KDVXVHGWKHH I DAKRIMY XQEUIWSUYTR DOGVHRXUMNY BITXUP HOV
| RUMBFRP P XQEDINRQY \HIYLEHV \R B HI RUAHP HACRNRQY DI OLQUAWHYHUDORRP SDQHY | RUI DG \R SIRMABMEP HUGDID | URP XQDAKRU] H
DFFHWE DG QVFRKUHWR WILG SIMEY UAKXENY) LO \KEWEQMOP RHBY \HABP HOV 6P LOW® WH) 7& DG WEM DARGH V JHHDOUIX@O
BUQY HRUAHP HOAVCRIRYY DI OQUAFRP SIQHY UHDAG R LQRIP DIRQ VHRXUMY EUHIFKHY DG SUYCR  YIRDWRYY 6HYHIOWEA @I DH
FROIGHIQ) WH DGR R G GDID VAU OQG R BHYHPXUMNY BIIMDARD \WDAFRXE UAXOVQ DEAWRIOCHE RN OJG LQRP DNRQ XU
UL HOWI RUS KDLV EXMGHN

9 DURXY \HRXUMY \WBQEDLBY SURYLGH JXLADGRH\R WIBFRP P XQFDIRQY FRP SOQHY LQ REHUWR KHS LGHQM\  DOG P MIDM R EHYHRUMY UM
2 QH\XAK WBQELG LV WH YROQEL 1P HZ RIN UHBDAHG B\ WH 1 DIARQDD, QUMMM | RUGVIQEDBY DG 7HKGRBILHY 31,677 1Q) HEXOW 1Q
FRRSHDIRY Z W RKHJI HEHDODIHJAHY DQG RZ GHY DQG RSHDARYR 8 6 FUMFAIDLQUDAKRAMUH 7KH 1,67 R EHYHRXUW WP HZ RN SIRVIGH D
SURIMY H3 DOG | Gf LEG1 P RAHDI RUR DR DR/ \R LG DQG P DEDIH A EHJUMW LGKHIHAR WHUBMGQHN |, WZ DV G GHG \R VKSSBP HOVGRW
KSHYHH H MM R BHYHRXUNY BHIXOWRQY DG BNXUHP HQV 6HYHDD JRYHGP HOAMDIHAHY KDYH HIFRAUIHG FRP SIDGFH Z W \KH 1,67
A BHYHRXULY | UIP HZ RIN L[GFOGQ) WH) &&  Z KIFK LVDOR FRMGHIQ) H SIQMRQR WA BHYHRXUMY JXGHIGH/ RUWH DERSWRQR A EHYHRXUMNY
WAL HQWV 2 Q- DY 1,67 UHBDVHS D GIIVKSEDM R \WH R EHYARXUM | WP HZ RIN. & KDUMUFDQRABUHARAZ KDASLRSRDY P D EH
DERSWGRUGE. GIMVDNRQDGUHIXDIRYY Ul D) Z RGO HAMWBMGHN

0' 8V .QIGH: 1KY

7KH) && KDV DERSWG D VHIHY R BIXDIRY GALIGHE R \SXUFRP SHIVRD \R HABEDKHE FOE®! RSHDRY LQ0 ' 8 FRP SB HV 7KHH
U XDNRQY/DIBZ. &KDMIVFRP SHIYRWY/AR CAFHW RHMIIQH L) FEEGAZ LU LOUGHO * 8V 7KH) && DR DERSMS U XDWRQ/QP MY \KHICELAW
R HABEQKHS FOEG! RSHDRY @\H &KOWU R HOMU LQR H FOMYH VHYLFH FROMPW IRJ0 ' 8 FRP SB[ HV ,Q WHU PXUHDMRP  WH ) &&
U XDNRQ/LOWLY DD DYRUS KDV AR SHIVRLY

3RBIS \WEFKP HOV

7KH &RP P XQEDIRQ/$ PABTTXLLA/ P RWAKIMINY RZ QQJ XMV SRBV \R SURYLGH FLEG \ WP V Z AN CARHW \R SRBV DG FRIGAW D06
P XQBEHRAM \KEMAN \WH UDMY FKOLIHG | RUWLY DFRHW VR HAKHU| HEHDORUMEBM U XDIRD ,Q DG DIOQLY WH) && [P HG-G W
H LMY SRBIDMIFKP HQAXGV\R SURP RMEIRIGEEDGG-B® PHOV7KH  RGHUDERZ VIRUQH. SHIDBWY LQ FHMBQ FDHYLQYRINQ) XQDAKRU] H3
DIEFKP HONV EXWHZH.DED \WHI\KHOV \KH FEEBH LG v CELOMY R CFRHWLQYHARURZ GHG XMV SRBVRQUDRIEGI DM/ \WP V DG FROAURY/
$ CAMRDD \KH REHUUWHEE WH | HEHIOUDM | RUP XD SUHYRX\® DESIFEG R *\MBFARP P XQEDINRY/  DMFKP HQVVR FERHD DSSUR LP DM
WH DM | RIP X® DSSOFCE®! \R 3 FIEG!  DMFKP HQV 7KH REH FRQMMY \WH BFRADIR) R DM/ HIHAHD FBRMQ) WH UP DQQ)
3 GRSKRB! \WDASRMNDD DB HG | RAMIQU LD KLIKHULDA | RAMBARP P XQFDIRQV/\KDD | R FEEG! . DMIFKP HOWLQ AHMIQVAHIDURY 1 H\KHU
WH  REURMH  REUAWA® O HWWHDMIQWBMAKDNHD UIXDM IDKHAXDQDIRZ WH) && \RUHIXDMSRBIDM BEXWP ) R
WRVHWEMY KDYH\XEWBQAD WH\CP HUDM| RUFCEBIDQGWBARP P XQFDARQY DMFKP HOV

$ QRRAIK \WH DG REHY GR GRALP SCRAKH WY TXR WHDR HOAR FOEGI SIRVLGHE 9R 3 \HLYLFH Dv DQ XQROWLI LHG \HYLFH
HIJLE®! | RUWKH | DYRUIE®! FLEG! DM \KH IWXH KDY RAEHHD IX@® WARYHG B WH ) && DQG D SRAMMIDAKOQIH LQ FIOWILLFDARQ LQ D SHIAQ)
SURFHHAQ) FRX@ DGYHYHD LP ST KDWY SR DAIFKP HQADAY LQ B RUI RUSHURGY R WP HLQ Z KLFK \KH FEEB! DMLY RUZ DV GZ HAWDQWH
WBFRP P XQFDIR)/IDM $ GAMRDD DRRAIKWH) &&TV  UHFDWL LFDARQR EURDGEDQG, QMCHATFAHW DV DWBARP P XQFDIRQ/\HYIFHDOR
VFNRUN \WH ) &89V LOMIRQ \WDASRD! IR GRAGRU-DH DY D BAXOWKDABFIAL LFDARQ XQQ) FRX@S DBYHYHD LP STRN& KDWY SRBI DMEFKP HQV
UDMV/LQWEMYRUI RUSHURG/R WP HLQZ KUFK \WHFDEGIUDMLY RUZ DV/@Z HAKDQ\KH\WMBFRP P XQFDARQ/ DM

&EBI5 DM5 HIXDINR)

) HEHIDDY. \WAV® TP W WKH SRMMDOWRSHR  FLEG! DM U XDIRD  3XUXOQAR | HEHIODY.  DOYIG-R R HIQIVIMHXQYHIDD H HP SW
IURP DM UIXOMRY H A-BARUD FEEGI K VWP IV P LQP XP GYHDR YIGR SURIWP P LQY VHIYIFH U HUHG \R DV/2 EDIE \HYIFH DQG DARADAG
HIXSP HW 5 DMUIX@MRQR EDUE HYLFH DQG DARALDMG HIXLSP HARSH.DMY SXUXCQAR DI HEHID0 RP XD Z W GFOQIRYHIP HW FRP P R
UH HUHG \R DV GFD0! UDGRKIMGQY DAKRUMY SUP DUO  UASRMED! | RUDGP LQVMIQY MY BIXDIRY  7KH P DU R & KDWALIY GO0 UDRUMQ)
DARRIMEY KDYH QHYHURHWLHG VR U XM EDUF \HYLFH FCEGI DM ,Q WH) && DEROWG D) RG-UUYHUQ) W KIMRUE CESURTFK R UDA
U XONRQ FHWLFDINRQY DG UATXLLIQY DEADO U DARRUIMY LQMIMMG LOUIXTY FEEG! UDAY/R | LLWAP DNHDQ O LUP DAYHKRZ L) \KDARHH
VR HI HARYH
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FRP SHMRT D/ GHIGHS XQ@GUIHHIDOY.  1QWH FRPPXQW  9HY 1HZ GFDDI UDGRKIMVH DAKRIMEY KDYH |LBG \WH GHRHRDY  UDM U XOMR)
FHWIFDIR) DGWH) &&T  RBHNKRXGP DNHIWP R LEXOVRUVKAK HOMNA/AR DAHWWIDM U XOWRQLOWHI XMUH

7 KHH KDYH EHHQ FOOY \R LP SRVH H SDQEHS UDM UHI XORQ RO WH FEEGI LQBMN & RQURQAMG Z WK WTBLED LGRWHDIQ) FLEGI SIRIUP P LY

FRW WY SRME® WDARRQUAWP D DERSWHZ FRQMINQIV RQWH HBICSUA Q) RUSTANDILQ) R HFEBISIRIUP P LI $Q VXK FROMDQNV FRX@
DGYHYHD O HAV& KDYV RSHDNRY/

$ FRAHW&KDOHY
| RFDO| UDRKOMH DI UHHP HOW R \MD UHTXLUH FEEB! RSHIDRLY R \HADUGH FHVEIQ FKDQCHY | RUSXETE. H3FDIRDO 05 JRYHIP HOBOCFFHW
SRIUPPLQ ) HHID@Y DOR WXL FEEG! W MKP V \R GMIDM XS \R R \WHU FKOQQHOFCECAW |RU FRP P HADDGDHE CRAHW B

X LIDME WG SO ZKRP D RITHJSIRIUP P 1Q) \WDA&KDYM IV PXWRP HY GR CRABDMPXOI® G-MUH 7KH) && DERSMS UIYIVHG XV LQ

P DAY DI QU FBQAHEANRQ 1O \WH UDMY \WWDARSHIDRLY ADQ AKDIH ARP P HIABOGDHS CAHHAW XVHY DQG 1P SRIQ) DEAWRBODEP LOMADAYH
UHMXUHP HOWVWKDAZ. RX@ BH EXUEHORP HRQWH FERH LMY 7 KHHITHRAAR \KH) &&IVUHYIMHG XV Z DV HGB\ DI HGHDOFRXWSHA Q) DRCE®!
LGN CESHXCDQGBROGHYHILQAQ) B WH2 [ IFHR 0 DIy HP HONDQG YXGIHAS GKRXIK FRP P HIADOBDHG CHRHN CRMWY KMWRUFDD KDVEHHD
UHDMYHD QP WG LRBDVHG DRV LOWLY DUHD FRX@ | XWKHUEXUGH \WH FKDQCHOFDECHW R & KDLV FCEGIM WP

2\KH)) && 5 HIXDRY 0 DY

) && WHIXDWRQ/ FRYHUD YOUHY R CEAMWRIOMMDY IGFOGQ) [PRY RMUWQYV  HIXOOHP SR P HARSSRWMQWY REQIDARY/
PORP HJVHYFH WBQEDG/  \WKQFDDWHYIFH WBQEG/ POQEDAY EORRAW R AHWEIQ GHERIN DQG W QAFDMS SIRIUP P L)
UAIRNRYY/ RO SROWAID DEYHWICQY UAIRNRYY RQ DOYHWIQ) 1Q AV SRIUP P LY QHIQ) R \X\WPV DOG | CAMMY
POOMDFHR SXECF GV HPHIHR DBWKVAPY DG GMEON DFHV LFOGQ) WHNXULP HOV JRHOQ) YIGR GHAISIRY DG
FRHG CBMRQQ)  ( CAK R WHH U XODNRQY APV & KDALY EXMGHW SULIRNFH/AR YDU LQ) GHIUHYDQGP D P SRHDGAMRIDOFRAIVR&KDUM Y
RSHIDARQY/

, W SRME®! \WDA& RQIUAK RUWH) && Z 1@H SDOGRUP RAI W UHIXDWNRQR FEEGI W WP VLQWH I XWUH DG & KDWWMJFDQRABUHARADY
\KLVWP HKRZ \WWDAWP LJKWP SCRAMWBEXMHN

&RS WKW

&OEG W PV DUH \KEMPAIR D | HEHIDORRS, WKWARP SXORY  CFHQH FRYHUQ) FOWDIH R WBMMRQ DG WER ERDGFDIWWIQY 7KH
SRWIEG! P RAILFDNRY RUHIP LCDIRQ R \MLY FRP SXGRY  FRS\ WKWIFHQA LV \WH \MEMAAR FRQIXQ) BIMDAYH SURSRVDY DQG DEP LQMADIYH
UHYLHZ DQGFRXEBDGYHYHD CH HANE KDWY CELOW \R REBEIQ GMLHG ERDGFDVBURIUP P LQ)

&RS, WKWABDUIGRHY | RUGRQ ELRDGFDWMBLRIUP P LQ) VHYLFHY CUH DUDQI HG\MURKI K SUYDMQHIRMDINRYY & CEGIRSHDAY DOR P XWRREIQ
P XMF WKW RUGAID RUWIGDAE SIRIUP P 1Q) DQGOGHMNQ) 1URP WHP DNRUP XUE SHIRIP 1Q) WKWRUDQ] DIRY 7 KRHTFHQMQY) |HAVKDYH
EHHQWH\RXUAHR @A DARQLOWH SDIDQG & KDWWMIFDQCRABHARZ 1\ FHYSEQW Z KHAHUTFHQHI HHEVSXM/P D DUNHLQWKHI XU

) UDCHKIVHO DY/

&KOWIY FEEG! WX WPV JHHDID DUH RSHDME SXUKOQMR GRH FOMYH IR SHIP LW DG VP LOU DAKRU DARY QMG B D
P XQASDIWV RURKHEM RUGFDOI RYH.P HONHIMY 1O RUG-UR X\ HDQG FIRW SXEQF WKWR Z D &CEGH DRV JHHDD CUHIWQAMS | RU
L[ HG\MP VDQGLQP D) FDAHVIGFOGHP RGHBY  SHIDGWY | RUGRGARP SIDGFHDQGP D BHWMIP LTEGILL \WH I UDGRKLMAH I LO\R FRP SO Z W P DMUDD
SIRIMRQY/ 7KH \SHALLF WPV DQG AROBUMRY/ R FEG! | DGRV YO \UJQULFDQ® EHE HHD MUMARNRYY &CEG! | DALMY JHHDD FARQEQ
SIRVIMRY/ JRYHAOQ) FIEG! RSHDARY WAL [HY WP FROXUKANRY P DIQMIDFH \WKQFDDSHIRP DGRH PR HU VHIYLFH \WIQEDLBY/
\XSSRUY DOG FOWY 1) SXEQF CFRHW AKOQCHY DQG FKOQIHY LOWWH RZ GHYKLS R WH I WDGRKMAH $ QP BHUR AR \XEMPAFCED WK WP VAR \KH
MUMGRNRQR AHADT HGWHAMJ RYHOP HOADIHGAHY \IXAK Dv SXEQE XMW FRP P IWRQY $ GRRXIK GO0 WDGFKMCQ) DAKRIMIVKDYH
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FRUCHIIE® GVAHNRY LQ RANEDWKIQY | UDERVH WP V- RHARQ | HHIDOSUIRIMANRQY BHH IMAE® RSHDRLY ) RUH CP S®H IHHIDO@Y. FDBV GFD
IUDERKMHITH

7 KH WDAWRDOFCE®! | UDRMQ) WHILP H KDY XQEHJ RGH VLI QU LEDQAFKDQIH DY D UAXKOR YOURXV | HGHIDODGG WIM CRARQY 7KH) && KDV
DERSNG UXOV WDAMMCP @CH HON |RUGHZ. FRP SHIYRY SOMFXOLD WRH O LODAG Z W WBSKRGH FRP SDQHY 05 UHGFH AHIEEQ | IDCRAMQ)
EXUEHY/IRMHHGEZ. HOMIQN 7KH) && DERSWGP RMP RAABIH | RUH LMY FEEGIRSHDRLY

$VWKH \CP H\WP H D \EWEQMOQ®P EHUR B KDYH DERSAG Q. | WIIFKMQ) @7V $J00Q \WHH OZ V Z HH SUHSDD GAMIGHE R
WP @HHY |RUGHZ. FRP SHIYRY DOGWH R SURVLGH DGYDQEIHY| ROKHHQE. HOMIQVWDADUHCRAP P HADMD DYD.OEGIVR H MM FOEG
RSHDAY ,QP D) QAR WHH IIDRMQ) WILP B/ GR QRACSSD R HWEEQWHS FEEG! RSHDRY XQIOWH H MM |G H S RUD
FRP SHMRUGUHA® HOMYWHI UDGROVHWIARY 7 KHH CRADXUAR WA WEAM| DGR @7 V DQG\WHUYDY Q) CESTFDARQVR Q. DOGH LMY
YIG-R SURVGHY Z L@ STPA& KOWM IV UDGFKIMCQ) REQ DINRQY DG FRP SHMWHSRIMRD

, QMCHBHMAH

) && WIXDIRY/DFOMGLQ  \NEVPNBURDEEDS , QRCHATFFHN \HIYLEHY VR FHBEQ U XOMRQY LQMIGHS VR HKUH \WDAHIG XVHY FOD
\HIG DO UWHRHYH @ | X0, QMOHAFRQMAZ KRAMGAVAUP LADIRD B\, QMEHMHYLFH SURVLGHY \KFK D/ &KDMJ 8 QRHUWHH UGV SIRMGHY R
EUROCEDQG, QMCHATFFHW VHYLFH DUH GRABHLP WG \R EGAN CFRHWAR. RUBMMPAEDB DM | RUGRZ QBDAQ) @Y | XOFRQMNRUEDD \KH DABFKP HQWV
R QRQKOWP | XOGHMEH/\R &KDUM IV VAL H AHBWRWHH WOABTXUGE. WDRIEGIGHE RN P DDIHP HYSIRNAHY , QMICHAHYIFHSIRYIGHY
DUH DR QRAGHP IWGVR JLYH\SHALDCBLURUM \R \RHWDQP IWRQR FROMMVURP \KHUIDH LADMYRUCFAHBAED P HQVURP \KLG SOMMAR JLYH\SHADD
SURINY VR \RHUFRQMOA) XUWHP RUH | QM GHAUHYLFH SURYLGHY DUH \XEMPAIR D JHIH.DORED) DIRQ CRAR \ENH CRNRQY \WDAKQUDRIE®D LOMIHH
Z W WHCEON R HIGXVHY \KAK DV & KDV \KEVAUEHY DQGHEIHSIRVIGHY \KFK DV/Z HE VAW \R H FKOQIHEDDZ W HIFK RMH 7KH) &8 KD/
DOR WHIMG \WDAMZ LEILQYHAN DM SIREGP VWDAP D DUMA B DAEQ) LQMFRQGHANROR \WHCHE RIWR WABOEIRIGEDNG , QMCHATFFHY SIRYIGHY
Z LN XSWHEP~ SIRNGHYR , QMOHARQCHRARAW | QDBAWRD WH) &8 WXBVUHNXULHWDAR KDURUP HIAAHIBO WIQSOHR © REQIDARYY LH WDW
& KO GEVFBRH P DMIDOWRKQFDOD0G RKHWMIP V DG FROAMRQY DSSTFEG! R LW, QMOHAHYIFH 7KHH) &8 BIXDIRY/ Z HH XSKHB B WH
& &IPXAWO-XCH EXWIHP DLQ\XEMAR DEAWRDCCSSHIY &RYUAWRUWH) && P D P RAL RUSSHIOKHH M) I XOURY/

, QEAWRQWR WHUHI XD REQI DARY/CRMECERYH SIRVIGHYR  EURDGEDNG, QMCHATFFHWAHYIFHDHREQIDMGE. \WWH&RP P XQEDIRY/
$WIMBGFH IRU/ [Z ( QRIAP HAG FW3&$/ ($° \R FRILIXUH WHUGHE RIW LQ D P DQQHJWDN CAMBM/ \WH CHON R @7 HIRFP HWZ W
SURSHJ BIDODARRU DARY \R REEQ LG RIP DIRQ CERWKHU PXWEP HY LGFOXAQ) WH FROMIAR \WHU, QMCHARRP P XQFDIRYY 7KH) && DG
&RQIUAWDOR DHARQUGHIQ) \WEVIANY , QMIHATFFHI VHYLFH/AR WHS QYHYDOBHYLFHI XQRQ) WXL HQW 7 KHHIXQRQ) BT HOVFRX@
(P SRH IQULEDOAGH. FRUV RQ &KDWLIY , QMCHAWHYIEH $ OR \WH ) && DOG \RP H WBM WIX@RY FRP P LWIRQY GLHWAHEIQ \KEMGH \R
WBEKRGHFRP SOQHYGHEM 1Q) BIRDGED)G\R DB DY GHHP HEWR EHE XQHYHE  RUPXQEHIHYHS &KDUMUKDY RSSRHE VKAK WEMAH/ Z KHO QUHRMG
R DUHDVARDAS KDWMUVHLYHY 6B DG GRFD0) RYH.P HQBORL D) DARQY KDYHDOR DRSS, QMIHAHDAMS B XOMRY/ 7 KHH YOURXY IJRYHIP HOED
MUMGRNRQY DUHDOR FROUGH Q) DEAWR DO XOWRQVLQ\KHAHDQG RKHUDUDY \KAK DVSUYTR. SUAQ) VHYLFHDQG SRGAANDIN DOG\H DIRQ

$MCHIRP WH ) && 1V JHHDIMD CESIFTEG BIXDIRY/ &KDWU KDY P DEH FHIEQ FRP P LW HOV \R FRP SO Z WK WH ) && 1V REUIQ
FROQHANRD Z LW \KH ) && DBSURYDOR \WH 7 IDQAMRYY GVAXAWHG CERYH 2) && 2 @) DvZ HIDY D FRQHAGHRBH Z W WH' - HSOWY HOAR
“XWIFH 3' 2 - &ROHQV HABH DG CESURYDY | URP KM XM FRP P IMIRQY DG GFD0! DGFKVH DARRIMEY $ P RY RMHUVMQIV L &KDWMULY
CRASHP LG \R FKDLIH X\VDIH EDJHG SUFHY RULP SRH QB FESV 006 LY SURKLELWG | URP AKDULQ) LOMIFRQCHAIRD | HAV I RUTXOT Q) SDMWY 1L
SKOWMULY SIRUELMG 1URP HOMUQ) LOR RUHJRAQ) D) DIWHP HQAZ LW D SURIUP P HUWKDA RIAGY @P LW RUFUDM/ LGRHQIYHY \R @P KH
SIRIWP P HIV SIRVIMRQ R FRQMMAR RQICH YIGHR QUNEXRY 29"V DQG FOQGRAUABIDM DIOQMBIRIUP P HY | RUGFHMQ) \R 29" V LLL
& KO FOQCRADDIOMRHD R RAHJGMMEXRAT P RIATDYRUHG QDR SURVIMRQV L WH DUH LGRROUMMOAZ MK \KLY SURAEMRD LY &KDWWUP XWY
XQEHWINH D QP BHUR  CRIRY/ GRLIGHG \R SIRP RMAYHIW Y &KDWMUP XWADBSRLQADD LQG-SHEHOARRP SIDGRH P RARUDQG FRP SO Z W D
EROGOUD R WERWY WIXUP HQWV DG YL &KOUWWUP XWAUDM  YOURXY RAHUFRQEMRQY WA \R IWKLIK \SHHE, QMEHAHYIFH LGFOQQ)
EXQHQ) RAIQ DEAURIDOX R P LAIRQ GADARQY/Z W CFFHWAR DKUIK \SHHGFRQGHRAIRQR DABDWY P HICEW SHMHARQG Z AW DABDWRCHP LARQ
R \WRH FROGHAIRDY L FARP SHIMRQ Z [\ DERKHUKLIK \GHHE EIRIGEDNG SURVIGHULQ \WH P DOHAVHYHG DG LP SBP HOMY) D UHBEHS SUFH KUK
\SHGIQMHBRIUP |RUGZ LGP HICP LaHY 7 KHH DG RMHUFRQAMRQY DG FRP P LW HQIVUADAG) VR \KH 7 IDQLANRY/OHR YO L) GADIRY
WL 1R \WUHHVRVHYHD\ HDLW/
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TKH) && 1V FROIGHIQ) Z KHAHJRQICH YIGR GMWEXRLY 329 V' \WDARIHUSIRIUP P LQ) \R PP HY Z W D BIRIGEDQG , QMOHV
FRQQHARQVKRXTS EHFIMI LHG DY/P XAWKDQHONGR SIRIUP P L) GMUEXRY 20 93' V' DOGWHIE, \KEMPARWHSURIUIP CFRHW SURARNRD/
D/MOEGI\RO0 93 V D/Z HOD/ARP HR WH U XDRY WXL HONVCESIFCEGIVRO0 93" V 7KHRXARRP HR MY SUIRFHHAQ)  Z KIFK FRXGS P SCFW
KRZ 29" VARP SHMLOWHI XXUHZ W WEEWR DCFCEGIVHNEHLY XRHSEQ

ORIFHEHMFH

7KH7HDFRP P XQFDARQ/$ AAR RU-DMG DP RUHI DYRIEGI W XDRY  HYLREP HIWRUEKDWWVR SURYLGHWBFRP P XQFDIRQY DG RU
FRP SHIMWH YRIFH \HYLEHY \KDQ KOG SUYLRAD H IMAG |, Q STIMEX@U MHXEEDKHS UL HIW HRAXUQ) \WDAFRP SHMYH \MBEKRGH FRP SDQH/
FRX@ LQMFRQGHAAKHUGHE RN Z W WRHSIRYLGHY R WDAMRDOMBFRP P XQFDNRQ/VHYLFH/AR RSHYWHP DINAAR FRP SHIMRD 7KH) &8 KD/
EVHIXHO® XG5 WDAFRP SHMYH \WBEKRGH FRP SDQHY WDAKSSRWOR 3 VHIYLFHY \KFK DV \WRVH & KDWAUR T HY LW PXRP HY DU HOM®G \R
LQMFRQGHRANRD Z W LGP EHQABIRYLGHY R WEGMWRDOWDHRP P XQEDNRQY VHYLFHY Z KIFK HQMXUA/ \WDAS KDV OR 3 \HIYLFHY FOQ FRP SHMLQ
WH P DNV LGRHWDANP H WH) &:& KDV LQUDME D SURAHHAQ) \R GHMIP LCH Z KHXHUNKAK LQIMFRQZHRNR W KW\KRXTS H \MIG \R WDAMRDODG
FRP SHIMWYHCHE RINWXM] L , 3 \WKQRRI\  DOGKRZ \R HIFRXUDI H\WHWDQMROWR , 3 CHE RINWAMURIKRARHLQGAM 1 HZ. IXBVRUREQI DARY/
DUMQY | URP \KHHSURFHHEQIVP D 0 HANE KDWY CELOW \R FRP SHMLQWHSIRYIMRQR YRFHVHYLFH/

7KH) && KDVARBAME H WLYHEDI P SURMGHYR  SRQMR SROMBQSRWA\GHADCDAFHY  \HYLEHY \KAK DV &KOWU DOGWH) &&
PD XVHWDADD\R HYDODM Z KHEHWH P DNANRUVKAK VHLYLEHY LY FRP SHIMYH RUZ KHAHUWH P DUNHAKKRXTS EH\XEMPAR | XUKHUUH XONRO
ZKFKP D LGRIDHE KDWY FRAVRUFRQAMLQ & KDUM S/ CELAOW \R FRP SHMLOWLYP DINHAR Q$ SUO WH) &8 UHBPDHE DI XUHIGRIFHR
SIRSRHGXBP INGQJ W DLAQ) \SHADCCFFHWAHYEHY

) XURHUU-IXORY FKOQIHY DUH EHQ) FRQUGHIHG WWDAFRX@S LP STAN& KDV YRIFH EXMGHW DOG WDAR W SUP 0 \MBARP P XQFDIRY/
FRP SHIVRLY 7KH ) && DOG WM WIXORY  DAKRUIMAY DUH FROUICHIQ) 1RUH CP SB Z KHMHUFHMEQ FRP P RQ FOWIH U XDIRQY WIRWRED
DESOHG R LGRXP EHQAGFDOH FKOQIH FOUHY \KRX@S EH P RALHE RJWHAG DOG \WH H WMR Z KK FRP P RQ FOLUIHU BNXUUHP HQWV \KRX@ EH
H WOOHG R 9R 3 SIRVIGHY 7KH) && KDV DDHIG GHMP LGHS WDAFHMEQ SIRVIGHY R YREH VHYIFH XMQ) |, QMCHABLIRRBFROWMKGREI\ P XV
FRP SO Z LW UATXLUAP HQW UHDAY) \R HPHIHR VHYIRHY 3( T OARHES/ ($ \WHWEMMIRHOQ) @7 HIRAP HOADFFHW\R DG
\KYHAOIFHR FRP P XQFDIRYY 8 QYHIDOBHYLFH) XQG FRQUEXIRYY FXRP HUSUYCR DG &XWRP HU3URSUHEY 1 HERIN, QRIP DARQ LAKHY
QP BUSRMAMN HE RN RABIH WERMY  UDOFDIARP SOURY GVCELMN CFRHW BIXORY |HY 0O5 QVFRQMXOFHR HYIFH ,Q WH
) && DERSMG DQ REHULP SRUQ) @P WG EDFN XS SRZ HJREQIDIRYY RY SIRVIGHY R | CAANAY EDHG 11 H3 UMGHDOYRFH VHYLFHY \WDADUH GRW
RKHZ NMHQH SRZ HIMG LFOAQ) &KDWMIVIR 3 VHYLFHY 7KLY REHUEHTP HH I HAWHLO) HEXOW DG UATXLUAY & KDWMVR GVFRH FHMIQ
LQRIP DIRQ\R FXWRP HY DQG R P DNHEDAN XS SRZ HUDYDMDE® DAKH SROAR \OBH ,Q DI HIHDODSSHIY FRAWD LLP H3WH) &&1V GHAMRQ
FRFHAOQ IHHDDWIXDIRQR AHWIQIR 3 VHYLFHY BXWGHIGHS R \SHAILFDD 1G5 WDADR 3 VHYLIFH SIRIGHE B\ FLEG! FRP SDQHY \KFK D/
&KOMUSIRYLGHY \KRXTS EH B XDAME RO DAKH | HEHDOBYHDS VD UAKOWRP H B KDYH BHIXQ SURFHHEQIV\R \KEMPAFEGIOR 3 \HYFHV/\R
DM GYHOUHI XODRY DQG DABDKNRH WM KDY DAHIG MUV RO RYHU& KDUM V9 R 3 VHIYLEHY & KDWMUKDY | LB D B DOPKDTB) H R WDAKBIMY
DAHWRO R MUMGRIRD ZKIFK IV QRZ. SHIAQ) EHRUH D | HEHDDGUWMPAFRUAIQ 0 LQUHRD $ GRRXIK &KOWWIKDY WHIMMIG Z W RURBEIGHS
FHWYLFDMY RUDAKRU DARQ/|URP \KH) &8 DG \WH WM U XORY  DAKRIMEY LOWRHWEIMYLQ Z KUFK & KDUMUR | HY FRP SHMYH YREHVHYFHVIQ
RUEHAR HXUHWHFRQMAW R WAHYLFHY/ DGR P DQEIQGHHEHG GHE RUN LQMFRQGHRANRQ DU HP HQWV WY XQFRBDUZ KHMHUDQGKRZ \MAHDOG
RKHURQJIRQ) BIXDARY P DY XAP DAY Z LOEHUARYHS

7DLANRD 5 HWS &RP P WY HOWV

, QFRQCHRANROZ LW CBSURYDOR \WH7 UDQORNRYY | HEHICDQG\WBM U XDRYLP SRHGDQ® BHUR SRINMP HIHJFRQEURQ/RQ& KD
LFOAQ) EXWRNIP LMGWRWHI RTZ L

) && &RQEBUWRY

A2 1THVHWBP HQAYUH , QMOHALQMIFRQCHAIR \R DD SOV \KDAP HHNV WH UTXLP HOV R &KDUMV , QMIRQGHANRY 3RIA  DYLIDE®GI R
SKOWLIVZ HEVIW RQWMP VI HZH.DED FROUMAMQIZ LK WKHSRIA | RUVAYHQ\ HOWY Z LW DSRMEGIBBANRWR LYH
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A HBR DGR HIKLIK \SHHG BIRDGEDQE , QMOHATFFHW VHYLFH R DQ DEAWRDOE R P LAIRQ GFDARQ/ RYHUI LYH\ HOLY DABDWWRHP LARQR
Z KIFK P XWAEHLQ DDV RANGH& KDUM V| RREUQAKDNVTFHFRP SHMRQI URP DERMHUKLIK \SHG, QMOH/SIRIGH

ASHWDQIRP AOILQ XVDIH EDHS SUFHVRULP SRIQI ABFCSVRQOY 11 HGP DWP DUNANEIRDEEDQG,, QMCHATFAHW VHYLFH SOV RUVEYHD
\ HIY Z [\ DSRWEBI UHSAMRQ\R | LYH

RIH 0 ESVAVFRXQMS EURIEDGE Z KHHWAKQFDID | HDUEBIVR HDILEG! FXEP HY/\RURKI KR KDUM IV VAYLFH DD RUIRXU HILY | URP
WHR | HIVFRP P HIFHP HOVDQG

AR \R SIRVIGH &CEGES$S5' VIR D) QZ RUH MM XVRP HUXSRQ UHNXHIM RUXVH 1O WLLE SOV WABIOGMEHY | RUIRXUN HOW DQG
FRQIMXHR \KSSRWWKFK &CEGES 5 VIRIWAYHO\ HILY LOHIFK FDH XQBW\KH) &8 FKOQIH/WHUHBYDQAXGY

7KH) && FROAURQ/DOR FRAEQDQP BHUR FRP SCOGFHUHSRING) WXL HON
' 2- SRIBVRY

TKH' 2 - &ROHW HAUHSIRAEWEKDIMI URP HOMIQ) LORRUHIRAQ) D) DIUHP HMZ W DVIGR SURIUP P HAKDVRIELGY @P LWRU
FU-DM/ LGRHQIYHAR TP WMKHYIG-R SIRIUP P HIVSIRMRQR FROMIWR2 9"V &KDWMUIZ LOGRAEHEGIWR DOWHD R RE-UGMUEXRIAP RIW
| DYRUHGCDIRQSURYIMRQVLL \WH DUHLGFROUMMOAZ WK \KLY SURLEMRD 7KH' HSDWW HOAR - XVIAHY 3 2-" FROGMRQVOUHH I HRARYHI RVAYHD
\ O DOKRXIK &KOWMUP D SHIMRQWH' 2 - R HIP LDMKHFRQAMRQVDNMUILYH\ HOLY

GDMM& RQAMRY/

SHMIQWEBMUIXDRY I(FOAQ &OORAD 1 H <RN +Z OLOGG1 HZ -HIA DOR P SRHGFREEWR)VIQFRIGHANRQZ W \WHDSSURYDD
R WH7 IIQORMRYY 7 KHHFRQEURQY LGFOGH UTXUP HOVUHDAG\R

78 SIDAQ) AR RIWVZ MMOQWHGMI DRMGEIM LFOGQ XSIUDEH/AR EURIEDGG\GHHG/ DG FRMYRQR  DOKRAHKRGANHYHEZ IMQ
&DUIRQDOXG1 HZ <RNVR DDA MICSIIRP

F/X@Q) RAMNVGHE RINVR KRAMHKRGY DG BXMQHW GFDIRQAKDNHRAXUH® VHYHGE FIEGIZ MMQWHGALI QDM WM/

RNHIQ / UH LHHYFHAVFRXQVDIGEZ. LGFRP HEURDEEDG\R HIILEGI KRAHKRGB/NHYHEZ W QWHCESTFEG DAY

AQMNDY LOVHYEHLP SURYHP HYBURIUIP VOEPXAMRP HVHYLFHHKOER-P HQVOGGP DQBQQ) PMRP HUICAQ) MEVZ MMOQWHGMI QDM
\KDM

A RQMXQ) \RP DNHGIDR \HYIFHR | HIQIVDYDIDE®! LFOAQ) DBZ1QY / HICR 7: & DG/ HICA %AUIKW RAHPXWERP HYAR P DQNQ
WHUH MM VHYEHR T HIQIVI RUDSHIRGR WU\ HOY DG

A &RP SOLQ) Z WKW UERWY BTIAUP HOV

6N KRR\

6N KRRIV: L) LEGFDNRQ\ROMRQ FIQ EHXVHG VR KHS FOUHY DG HP HIHR  SHYIRQGHOR 1H( \HYLFH/ GRP HIFDD  7KH) && W
Z LUHBW/( XBV D50 \R DOV LHBW QFHQHHY EURDEEDE SHYRIDOARP P XQFDNRQY VHYLFHY QRHQHHY DOG AHMIQ\GHAD] HG P REBIUAR
QHOHY XA FOUHY P XWASURYGH D FODAHQM) FOEBG D GAODSXEDF \OHN DQZ HIQ) SRQNV336$3°  XQaHU) && XV Z LW WH

WBEKRHQ® BHUR WHRWICDRUR DZ LUHBW FOODOGWHGFDMRQR WH FHIMWM RUEDH WEARQ WP WG \WH A, QDBAMRY XSRQD
YDIGUHNXHWE. D36$ 3 \KAK FOLLHY P XWBLRYIGHP RIASUHAVHLG RP DERQWRWH36$ 3 \KFK D/ARHOWMCHDG GIWNGHR \WHFIBU

TKH ( GAIRQ AR BHIXAUP HQV RWJICDD DRSS B WH ) && 1Q 5SIHG R W Y RWJLCDIY
RAMIRRY 5HRIQ] Q) WHICRBDHGXWHR Z LUHBW SKRHVIQARRY 1Q \KH) && DERSWG LQERRUGFDIRQOARXUIR. XV IQIW) RXK 5 FBRW
D52 WEHIQIW( GRDNRQOFPAUIIR  SUIRAHHAQ) W DAMVWINNHASRAHY 8 QGHMHGH. XXV DOy WHBW SIRNGHY JIHHIDD P XWABURNAH
KR RQEODBDNRQLQRP DIRQZ W PHMIOFPAUR IRV SHFHOAR DOy WHBW FOYZ MWQW R\ HOYW/R WHH |HRYH@MR \KH) R
5 HSRWIG2 WHJ $ SUO DGIRY - SHAAR DOV LUHBWRDTY Z WIQM] \ HWR \WHHIHRYHAEM @ LLHBWSURYLGHYDRR P XWWP HWV
\VEHAILF UBHDXAUHP HV TRUWH SIRYMRQ R YHWAOD GFDIRQ L RP DIRQ |RU Z LUHBW FOOY Z DMQ \WUHWR HIKWA HY R WH HITHRWH
@M 6P DBUZ LHBWSURYIGHYP D KDYHDZAWRDON HVRFRP SO Z W FHIMOQR WHKRUI RQECDG YHWACEHFKP DNV
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9DURXVS 6 DOGIRUHIQUIXDRY WX HIVISSO RUP D CSSO LQWH XM \R WH JEEDOSRUMNRAQ) WRKGRBILHY DG HYIFHY
RIHMGE 6N KRRN 6N KRRMIVXHR SHYRIOLQRP DR P XWAFRP SO Z W DDSSTECEG! FRQMP HUDQG T SIRMARY O V 1Q WH 8 QWMG
GVIMY ( XURSH DG RKHUMUMGRIRQY 1Q Z KIFK \WH FRP SO RSHIDAV / HIMDMUY DG UIXORY DIHAH/IQWHS 6 ( XURSH DG HYHZ KHH
FRMHWR LP SBP HUADGAURDOFRQXP HUDQG GBI SURARNRQUATXLLEP HON

&RP SHANRD
&KDUMJ

&KOWAUI CFHY LQMOVH FRP SHIMIRD | RUUMGHUIORAMRP HY ERKIURP H M) FRP SHVRLY DQG DVDUAKXOR \WH UELG GHYHBSP HWR
QZ WAKERRILHY \HYFVDGSUIRGEW [P Q. HORIQN

IIGRARP SHIMRQ

& KOSV WAGHWIONG-R VHYLFH I CFHVARP SHIMRQ | URP QUHRWAURDGFDWADMIM 2 %6 \HYLFHY Z KLFK KDYHDQDIRDO RREUQNIG
FRP SHMIQDOR  &KOWWIY RSHDIY DD ' %6 SURVMGHY R | HIVDAMIAM GHIYHIHG SUH SCANDIHG SURIUZP P LQJ \HIYLFHY WDAFDQ EH BRHYHG B\
UADAYHD \P DIDQG LCH SHOLYH WHFHYIQ) QVKHY 7KH RIHJDIJUAAMYH SURP RIRIDOSUAQ) H FOMYHSIRILPPIQ) HJ 1)/ 6XQ@ 7LANHNV
DQG YIGHR VHYIFHY \KDADUH FRP SDUTE®H IQ P DR UASHAW \R & KDWY WMGHQMIOYIGHR VHYIFH &KDWMY BMGHQNIOYIGHR VHYLFH DR |CFH/
FRP SHIMRQ | URP SKRQHFRP SDQHVZ WK | LEHUEDWHG GHEZRUNY SUP DU® $7 7 8 YHYH ) URQIHUARP P XQFDIRY/&RSRIDIRY 3) BRI ) 12V
DOGIHY RY) 12 V Z KIFK R HUZ LWHICHYIG-R VHYFHYLQDSSUIR LP DMD DG UASHAWHD R &KDUMIVRSHDIY DBD/ ,Q-XD
$7 7 OFIXUWG' ,5(&79 * RS ,@F *' ,5(&79° WHQ@IRIV@IHW %6 SIRYIGH Z 1\ \WH FRP LGHS FRP SDQ CEGH\R R HJEXQRBV R
YIGR , QMOHAZ LUHICHSKRGHVHYLFHDQG Z LUHBAWVHYLFH

$ VDFRQAWRO\R \WH) && CESURYDOR WHWDQLAMRY $7 7 WVUTXUWG\RGBR IEHARWHKRPH 3) 77+ R P LARQGFDIRY
Z WMOQIRU HIWIRP WHFRHR IWWIQLRNRD $7 7 DOR DORXGAHGWHIFIXMUWRQR 7IPH: DQHJ,F Q2 AREHU  Z KIFK LV\XEMPAR
WIXDRY CBSURYDD, | CBSURYHG WY GRAY HWFBLUKRZ $7 7 Z LaXVHWH YDURXY SURIUP P LQJ DQG WYAR DAFVR EHH MWW RZ QYIG-R RQIW
YDURXY SIMRP VRUSRMMNCELRIUP CFRHWFRQAMRQYDVSOWR \KFK UHIX@RY CESURYDD

SKOWLIV BMG-RMOYG-R VHYIFHDBR | DFHVIURZ LQ) FRP SHIMIRQI URP DQP BHUR REHVRXUAHY L(FOGQI FRP SIQHY/\WDVGHIVHUQGHU
HERN SRIUPPLQ P RYLHY OUG WBMMRQ WKRZ V RQ GP D5 D5 RKHJVIGR FROMMARYH BURDGEDG , QMOHAMFRQGHAURYY W \MBMIMRQ/
FRP SXAMY \BEGIW OGP RELGIGYIFHY 7 KHHQZ HUFDMIRUHVR FRP SHINRLY LGFOXGH YLIWDOP XAIVKDGOHOYIGHR SURIUZP P LQ) GMMEXRLY\KFK D/
$7 7T W9 12: ~ ' 6+ 1HERNGRSRDIRIVI6QY 79 OUG6RY &RSRDIRYN?3M WHMRQO XH' DG AR FROMP HUSIRGEW
RIHMG B SIRIUP P HY WDAKDYH CRAMDGMRDIM \RT SIRIUP P LG GUHA® R FROKP HY \WFK D/ +92 3+ 92 1RZ~ &YBIV38Y%6 $ @
$FHW DQG 6KRZWP HY 26KRZ WP H$ QWP H™ 2 WHURQICH VIGR BXMCHN P RGHY KDYH DOR GYHBSHG LGFOGQ) L \MBAUSIRY YIGR RQ
GP DG VHYIFHY WK D/ 1HMI $PORQFRP ,(FYV 3$PORJ 33UPH DQG3+XX 30V L DG\KSSRWG |UH RIICH YIGR SIRGEV
LFOAQ) * RRIGH,FV 3* RRIG! 3<R7XEH DG 3+XX WPHR ZKFK RIHJSIRIUPPLQ) 1RJIWH R FRQKP HY WDA& KDL PAUBD®
SXUKDH/IRUDIHH LI SO SHUYLHZ SIRGEN KK DV$ SSBIVE L7XGH DQG$ P O RQV 2$ P O RQ, QB DQG LY  DEAWRIDONG VKSSRWMG | UH
RIHIQIVIURP Z LUHBW SURMGHY \XFK DVOHI RIV3JIR * DUG7 0 FAGIVEUQIH2 G \WDAH HP SWAHIEIQ YIG-R FROMMARELF IURP FRXQMY)
RZ DUB/P RQKO BBV & KOWUKDY YLHZ HERIIGH YLG-R VHLYLFHYDYFRP SBP HOY \RIWRZ QYIG-RRIHIQ) DG KDY GYHBSHG DRBXG EDHG
IXGHWDALY FOSCEGIR LGFRSRDMY YIGR WP PDQ RQICH YIGHR VHIYEHY PXUMR® RIHUHG LQWH P DXHSOAH $ VWH SUIRIHDIRQR RUICH
YIG-RVHYBVJURZ V KRZ HYHU VHYLERAKRK D/ W79 1 RZ. DQG SRMMNDO RWWFRP LQ) VHYLFHVAKFK D+ XX/ LYH DQGQHZ. GUHRAR FRQKP HU
RIHIQIV FRXGQHIDIYHD [P STRAKHIURZ WR &KDIMIYIG-R EXMQHW

, QMLHAARP SHIMRO

& KOSV UAGHQINI0, QMEHAHYLFH | CRHYFRP SHIMRQ | URP \WH SKROHARP SIQHT 6/ ) 77+ DGZ LWHBW BIRIGEDG R | HIQIVDYZ HD
DVIURP DYDUHWV R FRP SIQH/\KDAR [ HURKHUIRWP VR RQICHVHYLFHY LGFOGQY Z LUHBW DG \DMIM EDJHG EURDGEEDG \HIYEHY 9HI] RQV) 126
D0G) URMHULQFHIBEQP DINAVEFTXUHG I URP 9 HI R DUH&KDWMIVSUP DY |LEHUVR \WH KRP HFRP SHINMRU DOKRXIK$7 7 KDVOOR EHIXQILEHUR
WHKRP HEXLGB/DvZ HDLGFOGQ) \WHUATXLUHG EXTRAVEHH) && FRIBUWRODVDUAKOWR $7 7 WIFDALMROR ' ,5( &79 (RMSIERYH * LYHD
WH) 77+ G-BR P HOVR &KDUMIVFRP SHIYRY
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OXFKH/R BIRIEDG \HMBVRIHIQ  * ESV\GHG DHEHRP LQ) PRIHFRP P RQ 6HYHIDFRP SHYRLY LFOAQ) $7 7 DIG* RIG! GHIVHU

* ESV ERIEEDQG\GHHG LQ DABDID SRIROR \WHUI RREUQNZ KIFK RYH(DS & KDWY | RREUQN 6/ VHYLFHLYR\MD R | HIHG DABURHY GZ HAKDD
SKOWLIY, QMIHAHYLFHY DSRRXIK WSLIFDID DANGHHBY BZ HWD WH\SHHB/ & KOWAUR | HY 9 DURXV Z LUHBAWW SKRGH FRP SIQHVOHGRZ. RITHIKY
WULG OGG | RO JHHDIRD  * OQG * Z WWHBW, QMEOHAYIFHY Z MWK LW JHHDARD  * D05 | DAMUVHLYLFHY RQWH KRUJ RQ \VRP HR Z KIFK
RIHUXQIP WG @B ST /AR PP HY , QDEAWRQ DIURZ LY QP BHUR FRP P HIALDCOWDY \KFK DYUAEICP DY UMEXUION DG DLERW R1HJ
© L) L, QMEHAHYIFH 1 XP HIRXV @A) RYHCP HOWV DU DOR FROUGHIQ) RUCARMHD SXUKQ) SXETFO VEMQG] HG: L) L, QMOHATFFHN GHE RW
7 KAVHRSIWRQYR | HUDGMIDAYHAR FLEG! EDHG, QMOHNFFHY

IRFHARP SHIMRD

& KDALYV UMGHOMOYRIFHVALYLFHFRP SHAWZ W Z LUHDW DG Z LUMIGH SKRHSURVIGHY D/Z HIDVRMHUIRP VR FRP P XQEDIRQ \KFK DY
W WP HADILQ) RQFHIXOUSKRH LOMEINP HADILQ) \RALDOHE RINGI VHYIFHY YIG-RFRQHHAQ) DOGHP 0O &KOWUDOR FRP SHM/Z K3 RYHU

WHWRS  SKRCH SUIRVIGHY \KFK DVORIIH 6N SH P IR O * RRIGIORFHOQG2 RPD ,(F  D/Z HIDY FRP SDQHY \KDAHDSKRGH FOLB/ DAD FRW
SHUP LQAM I RUERKN QDIRICDG LOMIDIRITOHYFH 7 KHIGFUDHIQWHQ® EHUR Gl HHWMKQRBILHYFCSCEGIR FOW LY YRFH\HYIAV DG

WH QP EBHUR DWMIDIYH FRP P XQFDIRY RSWRY/ DDMIEG! \R PMRP HY DV Z HODY \KH BSOFH-P HWR  Z WWHICH VHYIEHY B\ Z LUHBAW KDYH

LQMMI LHGWHFRP SHMYHHOYLURGP HQAZ KIFK & KDWMURSH DM/ LW UMGHQMIOYRFHVAYLFH

5 HIIRQDO& RP SHIVRLY/

,Q\RP HR &KOWLIVRSHIDAY DD/ RMHUFRP SHIYRY KDYHEXLOHE RIWAKDAR | HUYIGR , QMOHNIQG YREHVHYLFVKDVRP SHMZ WK
RXUVHIYLEHY ) RUH PSB! 1Q. DDV &LW DG$ XD 7H DV &KOWLIV UMGHIONGR , QMCHADGE YRFHVHYERY FRP SHMZ WK * RRIGH) LEHU
\HYIFH/ |, Q DEAMRQ\R * RGB! IBHU &LAQDNYHD, F + X IDQ7HBRP 5&1 7HBFRP 6HYIFHY // & DQG: G2 SHY BN LDQFH / / &

HOFK FRP SHMZ LW & KDWUIQSDWR [WRSHIDIY D#D

$CANRICARP SHMRD

, QUEAWRQWR P XAVFKDQHOVGR SIRVIGHY FEGIM AP VARP SHMZ W RKHARXUAHVR GHZ VLG RUP DINRQ GG HMYBEGP HOMFFOGQ)
RYHUWH DUWBYIMRQ EURIGFDMUA-BIRD @YH HYHOV P RYLH \WWHDMY DQG WH , QMEHV&RP SHIMRQ LV DOR SRHG B\ \DMDAM P DAL COMID
WEBYMROM P V RUGO $79 X APV VHYLQI 0 ' 8 V \KAK D/FRIGRP LQXP V S0 HOWVRP SBJ BV DQG SUYDMUMGHOMICFRP P XQANY/

YOMQHWEHMEHY

SKOWL | DFHY LOMH FRP SHIMRD DV \R HIFK R LW BXMCHN VHYLFHY RITHIQIV & KDWY \WP DEDOGG P HAXP BXMCHN YIGR |, QMOHV
HERNG DG YREHVHYLFHY| DFHARP SHMIRQI URP DYDUHIV R SURYIGHY DVGAPUEHG CERYH & KDL HOMSUMHVROMRQYDOR | CFHFRP SHIMR)
IURP \KH FRP SHIVRLY GAAUEHS CERYH DV Z HIDDY RKMHUMBFRP P XQFDNRQY FOUHY \VKAK DV P HIWR DG UHILRQDO! LEHUEDHS FOWIHY &KDUMUDOR
FRP SHIM/Z AN FBRXG KRWNGY DG UHIOMG VHLYLFH SURYLGHY DG CESTFDIRQ VALY FHSURYIGHY

$GHIMQ

&KW CFHY LQMH FRP SHIMRQ | RUDGYHMMQ) UYHOXH CFLRW P DQ Gl HHASDARP VDG 1RP DZ IGH IDJH R GFO00G (DIRID
FRP SHIVRLY $ GHMNIQ) FRP SHIMRQ KDV LQRUHDHG DG Z LAINHD FROMMHR LGRUDHDYQHZ | RUP DVVHHN VR DIMEFAKH\EP HOGHMNAY & KDL
FRP SHM/I| RUDGYHMNIQ) UYHOH DI QWP R RHY GROCEURDGFDWANIINRQY (DRDOFCE®! DG EURDGFDWCHE RN UDAR WIANRYY SUQIP H3D
DOGRUCHOGHINQ) FRP SOQHY/DGG FROMYBURVIGHY

BHPXUW DG+ RPHO DODIHP HQV

&KOUWALIY, QA HQA RP HVALYLFH | CFHYFRP SHIMRQ| URP WIEMRDOHRXUMY FRP SIQHY \WKFK DV7KHS ' 7 &RIBRUIDIRD VHLYLFHSURYLGHY
\KFK D/OHI RQDQG$7 7 DVZ HOD/QHZ. HOAMDQW \KFK DVO IYIQWV,(F $@P FRP ,(F DG (67 / BV ,(F  ZKIFK* RRIGIDFTXUGLO
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6N KRR\
6N KRRVIV: L) LBFDNRQ\R \& CUHVROMRQYARP SHMOIOIQW  RHDMIMAM DOG\MUBMKMDCEDHG GFDIRQWKGREIN R | HIQIV KK D/
*36  RAMUSIRMGHYR : L) LDQGAHDEDHGSRIMRIQ) WK Dv* RRIGIDGG+(5( DIRPHMEMADY R 1RND DG RMHUFRP P HADD

HOMSUMAT LO KRAH GHYHESHG GFDINRQ \ROMRQY 7 KHIH DUH DOR D QP BHUR QG GFDIRQ \WKRBILHY 1Q GYHESP HQAZ KIFK P D I XUKHU
LGFUDH FRP SHIMRQ VR EH D GFDIRQ VROMRQ |RUGHE. GHMFHV DQG Z KIFK PO UATXLLH 6N KRRN VR P HAAP R WQIHQADFRXUIR. WIQELGY |, Q
DEAMRY 6N KRRV FRQM WHYLEHY FRP SHM DIOQMRKMHUIHR HAQ) DG GFDMR) DR HIQJVIURP RKMHIQRKH GFDIRQ FRP SOQHY \IKFK DY
) CRMICDOG) RAWTXOMH

6N KRRN RZ Q/ \LJQU LFDQMOQMIBRXDOSURSHW |3 DURXQG \WH Z RS WDAUHIMY W LW GFDIRQ SURSEW DQG VHYIFHY DG SURMGHY
SRWE®! FRP SHMYH COYDQEIHY 6N KRRV , 3 SRUNRIR LQFOGH SDMIV SDAMACSSIFDARY/ FRS\ WKW \MDEH VRV WGP DU DG RMHJ
LQMIBRXDOSURSHIV WKW 6N KRRN EHIHYHANDAKDY DGH HMEGIDGGXVH XQ 3 SRUWRIR DOGIWRRYHD VHHWAR SURMANDG AFHOHIWIGEDD 3
UWKWD/Z HID/AR GHAUXCDAKRU) HSXVHR LW, 3 DQGRKHUDRINV ) RUH CP SB1 1Q 6N KRRN HOMHGLQR DVANBP HOADI UHP HOADQG QFHQH
WDAUARYHG D @Z VWKDASN. KRRN KOG EURIKWDIDQWV RRIG 1Q FRQGHANRY Z LW FOLP V \KDAF RRIG! KOG LQ UCIHG HIKWEN, KRRN SDAQV
SERDD 1Q 6N KRRN HIMIHG LOR D QFHQH DIUH-P HOAR JUDQAR WWH QFHOUH D SHSHXDD QRQH FOMYH QRO WDQM HIE®! Z RO IGH
QFHQH VR SDAMQN DG SDMMACSSIFDMRQ/RZ GHG B 6N KRR\ 6N KRRN KDV \KFFHM XD Z RUNHG Z W PR HY/ VR HOAMULQR CFHQH DI BH-P HON
EXWAIRABURYLGH DX KUDGFHWDAPXUHBDMIN Z LEHHI RIAHEGIRULQ UQIHG \WDAKH. Z LOGHMIXQDAKRU HGXVH \WDABN KRRV DAKP SR
\HFXUH, 3 QFHQUFYZ LETEH\XFRHWM XO RUWDAM DEAMR DOSDAQAISSIFDNRY Z LHYHJEH DERZ HSRUIWDQAG

6HDRQDOW DQG &\ FIFDDW
&KDUMJ

SKOWLIY EXMQHN LY \KEMPANR \FDRIDODOG A FOFDOYDUDARYY |, W UAKXOV DUH LP SCRMG B\ \WH F-DRIDOQDMUH R FXEP HY BFHYLQ)
FOEG! VHYLFHY LQ FRIBOH DG YOFDARQ P DUNHN & KDWY UHYHOKH LV \XEVIRAIR R FOFDODGYHMYQ) SDWLDY DQG FKOQIHVY LQ YIHZ HIKLS GYHY W
DOYHMYQ) BYHDH LY IHHDD KLIKHILQWWHVHARQG DG | R FOBQEDUTXOMMY R HIFK \ HIU GAHLQ SOWAR LGRUDAVYLQ FRQUMP HUDGYHWNIQY 1Q
WH\SUQ) DGLQWHSHIRGBOAQ) XS R DUGLFOAQ) WHKRIED WDRQ 8 6 DEYHMMQ) UHYHQMHLYDBR A FIFDD EHH MG LQHYH) Q@ EHBG
\HOWY/ 1URP DOYHMMQ) UHIDMG \R FOQACDMY XQQQY) | RUSRIWAIOR! | LFH DG IWXH RUHQAMG DEYHWMIQ) & KDWM W FOSMIDH SHIGWMUAY DOG WH
ZRINGQ) FOSMIDDMH DBR VKEMAMR \LIQULEDOAVDRDIW EDHS RQWH WP L) R \MEVRUEHJJURZ W GHEZRIN SIRIUP V' \GHALLLF SURVRV DOG
FROMKANRD

( PS® HV
| IBHWYLRGEDG

1 LEHW 94RDEDNG PAUMO® CRHY QRAKDYH DQ FRISRIDM HP SR HHV / LEHW SURMGHY / LEHW 94ROGEDQG Z W FHIEEQ \WDQUMRIO
VHYLFHY SXYXOQMR DVHYLFHY DI UHHP HQVDQG FHMIQR / LEHYWMY FRERIDM HP SBR HA/ DQG H HRARYH R LEHY VHYH D/ FRISRUDM HP SE HAV D06
H HRAUWHR | LFHYR / LEHW %4R0GEDG

&KDUMJ

$VR ' HAHPEU &KOWWU KOG DSSUR LP DMD CAMH [ XOWP H HIXLYDBQAVHP SR HY $W HRH-P EHU
DSSWA LP DMD R W HP S®R H Z HH WSUMWRMS B FRIBAYH EDUDQQ) DIWHP HON &KDWMU BHIHYHY IMKDY JRRG UHDMRYY Z LW LW
HP SR HVLGFOAQ) WRHUWSUAHIMGE. FRIGANHEDIDQQ) DIBHP HOW

6N KRR\

$VR ' HAHPEU 6N KRRV KOG OSSR lPDMD | XQ@DQG SOWP H HP SBR HY/ 1 RHR WHH HP SR HV LY UBUAMHOMG B\ D

OEHRUXQRORURYHIGE DFRRBRARHERIDQQ) DIUHHP HOA LEHWY Y4RDEEDQG BHIHYHAKDAWHHHP SR HHUHDMWRQVDHIRRG
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G ) LDGADQQRP DIRQSERW HRIWDBKIE$ UHDY
) RUILCDQAOOLG RIP DIRQ UHIAMG \R WH JHRIWSKIE DDV 1Q Z KIFK Z HEGR BMCHNY VFHQRM R RUFRQRICDMS | LCDGADOWEM HON
IRXQGLO30WY, R WVUBRW
H $YODE®!, QRPDIRY

$OR RUIMQIVZ K WH6( & LFOAQ) RU)RP . V)RP  4VOEG)RP . V D/ZHDD/ P HIEP HW\R \KFK | LOQIV OH
D/OOEG! RQ RXU, QMOHAZ HEWM IUH R AKOUH JHHID Z WO KR DWUZ H LG \KFK P DMUIDOZ W WH 6( & 2 XUZ HEVIVM DE3AW LY
277 CEHWEIRIEDQGHRP
2 XUFR SRIDM JRYHIDGAH JXGHIGHY FRGHR BXMGHW FRIBANDQG HMEY FRP SHRDIRQ FRP P 1WikH FKOUM) GRP LD DQG FRSRIDM
JRYHIDGFH FRP P WiH KO DQG DXEWFRP P IWikH FKOWMU DUH DYDLOE®! RQ RXUZ HRVM -+, Q DEAMRY ZHZ LOSIRMGHDARS R D) R \WHH
GRP® HW [UHR FKOUH \R DY \KOUHKREHUZ KR FDTY RUVKEP [W D BIXHIAIQ Z UMEY R, QYHXRUS HIMRQY / LEHW 94 RDGEDNE & RERIDINRY
| LEHW %RXGYDLG ( QOF RRG &RBIER 7HD1R

7KHLQ RP DMRQFRQEICHS RORXUZ HEVWMLY QRAUCFRER DAGE. U HIHFHKHIHQ
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WP $ 51\N) DRRY

7KH UMY GRAUEHS EHBZ  DQG HWZKHH 1Q WY DQQXD0 WBRIWOH QRAVWH R RGHY WDWUHDM \R RXU BMGHMY RU RU
FDSMDO DIRY  7KH UMY GARUBHE BHBZ  DUH FRQUGHIHG W EH WH PRIWP DMIDO + RZHHU WHH PD. EH RKHU XQNIRZ Q RU XQBUHARDE®!
HREFPIE BMCHY FRPSHMYH UIXDRY RURKH ICRRLY WDADSR FRX@ KDYH P DIRUDODGHYH HIHAV RQ RXU BMCHAMY 3 DWMLCDGADO
SHIRP DGFAHP D QRAEH D UHIDEGILQEFDRUR 1XMUHSHIRUP DGRH DQG KIMRLIFDOWHIB/ VKRXS QRAEH XVHG R DONALSDM UAXOVRUNHIB/ QI XMUH
SHIRG/ ,1 DQ R WHHHVGHAUEHEBHBZ ZHH\R RARXU RAUBXMCHAHY SIRSHAW [LQDGADOFRQAMRY IRXWVR RSHDIRQY DQGRUFDK IGZV
FRX@ EHP DMIDE DOHYHD DIIHRAMG

) DARYYS5 HDAQ) VR2 XU& RBRIDM+ IWRY DQG 6WXPWWUH

: HOHDKRTQ) FRP SDQ. DQGZ HFRXTS EHXQDEGIVR REVELOQ FDWK 1Q DP RXQW\XI | LFLHOWR VHIYFH RXUI LCDQRLDOREMI DRV RUP HIARXURKH
FRP P LW HOV

2 XUCE@ONV \R P HARXU FXUHIADGG | XMUH | LCOGADDREQIDMRYY LFOAQ) W P DNH G-BAVHYLFH REQIDIRQY XQG-U\WH 0 DULQ / RID
$IUHP HOV GHIGGEHBZ DG RKHUFRQMPWODRRP P LW HQV GHBHBY XSRQ RUCEMN \R CFRHW FDK . HOWHDKRBQ) ARP SIQ OQG RXU
\RXURH/R  FDK LGFOGH RYUDYDLOEBI FDK EDDIGRHY GHAFDK | URP \WHRSHIDAY) CRIVM/R RXUZ KRD RZ GHG\KEMADY 6N KRRN D) GYIGHBY
DOG LOMMMWZ HP D' UFHYH 1URP RXULQYHWF HQV DYCLOE® | XQBY XQGHUWH 0 DUIQ/ RID$ JWHP HW GHIQHSEHBRZ  ZKUEK ZDV
PLORQDVR ' HAHP EHJ DOGSURFHHDY/IURP [ DAVHADBYZ HP D XQGHMENHLQWKH I XXMUH , QDBAMRY \WHIE@MY R RAURID RSHDIY
WEMADY R SO GYIGHIBY RUWR P ONH RAHU S P HQWV RU DGYDGRHY \R XV G-BHIBY RO W RSHIDNY) AKXV DG 0Q. WEMAY  BIXODRY RU
FRUAMOOUAAMPMRQAR Z KLFK WP D EHRUP D EHFRP HVKEMAW

: HAR QRAKDYH CFFAWAR WH FDWK \WDV& KDUMUJ HOH DY T URP IWRSH.IDIVY DR

&KOWUJIHHDMG D5SUR LP DMD P LARY P LARQ DG PLAORQR FDK IURP W RSHIDMRY GAUY WH\ HOW HB-G
CHHPEHU 0% UASHRIYHD  &KDUMUXVHAYWH FDK MIHHDMY | URP LW RSHIDARQY SUP DU® \R 1XQG W BXMCHN RSHIDNRY/
DOG\R VHYLEH W G-EWDQG RIMHUI LQDGADOREQIDIRYY < HGER QRAKDYH CFFHW/AR \WH FDWK KD KDWMUI HIH DMV XQBW & KDUMUGHFROLY DAYIGHEG
RQIWFCBABOWRAN SD CEGILQFDK WEXUADH/I) RUDER IWRMBEQ) \KOW/R FCBMIDWRAN | RUFDK  \MEMRAWR 0Q FROAUDANCOUMMANRQ/
RQ RXUCELOV \R SOMASDM LQ D) \XFK UBXURDH  RURKHZ VH GMMEX\MY RUP DNAY SO P HOV VR LW RANKREHY L(FOGQ) XV + RUFDED
SKOWUKD/ QRASOIG D) GYIGHB/ RQ W FCBABOWRAN RU Z WK CP WG H AHBNRQY RKHZ [VH GMMEXME FDK AR LW KRENKRCEHY DG LOWMG KD/
XVHG OOR W DYDOEG! FDK LQWHH STQURQR LW BXMGHA DGR VHLYLFH LW G-EWREQI DIRYY & RYHIDQWV LQ & KWLV H LMY G-EWQIKP HOV
DOR WAIPARHSD P HWR AYLGHIB/D0G FDK GMUEXNRO/ AR WRANKRTHY :  HH SHAKDAS KDWAUZ LOFRMAHR CESO LW DYDIOEG FDK R WH
H SIQMRQR LIWBXMQHY

2 XUFRP SDQ. P D KDYHI XWUHFDSMIOQHHEYDQGP D QRAEH CEGIVR REVBLQ DEAWRCDA LODGAQ) RQ DARHBBEGIWLP V/

, QFRQCHANRDZ W \WHYARIEEDQG6SIQ 2 1 Z HKDGRAMBQAQ) ERURZ LQIVR P LARQDN HAHP BHU XQEHMIRP DJIQED
DUHPHIN WH® 0 DUIQ/ RID$JUHPHIN  HOMIGLQR B\ RXUZ KR RZ GHG\KEMGDY R/ LEHW Y4R0GEDQG 94R0ED639° @ H
DOR KDG RAMBQAQ) ERIRZ IQIVR P LARQDN HHP BHJ XQEHMIRP DJIQGIODIWHP HOV WHE 0 DULQ/ RIS JUHP HOV'
DOCVWIHKMUZ WWWH 0 DULQ/ ROQ$ JUHP HQV WH30 DUIILQ/ ROQ$ JUHP HV  HQMBGIQRE! DZ KRD RZ QHG\SHADOSXSRHVKEMADY
R/ LEHW 94 ROEEDQG 2&KHABK ~ 7 KHREQIDIRQYXQEHARHO DL/ RIQS$ JUHP HOVOUHI XOUIDM-G\RBD B\ RXUFRP SIQ DQGDHHRXUGE
DSRWRQR RXURZ GHIKLS LQMINNO & KDL 6 XPK XY LMV DUHKHB\MURKI K Y4 ROGEDQE639 DOG&KHIBK 7 KHWP VR \WHO DY/ R
$ JUHP HQV@P IWRXUFRP SO0 v CELAM \R \HAXUH DBAMRDO LQDGAQ) RQI DYRIEGIWMP V DQGRXUFDK 1GZ 1URP RSHDIRQ/P D EHLQM | LAHIAR
DI\ RXU | LQDGADOREQI DARQY XQG-U LQG-BMEIHN RAMBIEQ) [URP WP H\R WP H 2 XU CH@N \R \HRXUH DEAWREDILQGAQ) DG \DM\  RXU
| LQDGADOREDI DARQY Z LEDG-SHIG XSRQ\WWH RSHDIY SHIRWP DFHR RAUMKEMADY 6N KRR\ \WH YDOHR RXULQYHXR HQALQ & KDL SUAYDLAXY
JHHIOHRERP LF DQG AHAWP DIHAFRQAURY [FOGQ) QMMM GYHY 06 WH DDOAMN R FUEAWHHDD O0G | LQOGADD BXMCHN DG
RKHUICARLY PDQ R Z KUK DUHER RQG RUFRQIRO 7 KHH FDQ EH QR DXXUDGRH\WDAK | LAHQWICDGAQY) 7 LOEH DYDOE®! RQ GHMUIEGI WP VRUDV
DO, | ILOGAQ) 1V RADDMDMEG! Z KHY GHHEHE RULY QRADDMDEG RQ | DYRIEGIWIP V ZHP D BHXQTEG VR \ENH DODQMIHR  EXMCHA RUP DN
RSSRUMQAY/DAKH  DUMA Z KUFK FRX@S KDYHDP DRMUDCOGYHYHH | HANRQ RUBXMGHW DQG | LQDGADOFRQAMRD
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© HKDYH\VLI QU LFDQAQGE-EWEHN Z KLFK FRXES DEYHIHD Dl HARXUBXMQAW DQG LCDQADOFRQAUWRY
$ VAVPWHEIERH ZHHOMIGIQRWH 0 DL/ RIS JUHP HOVDKHJIXOUDQRU Z W Y4 RDEEDQE5:39  D/AKHERURZ HJ SXUXOQAR

Z KIFK Y ROGEDOE639 KOG RAMBQAQ) ERURZ LQIVR P LAIRQ DN HAHP BHU ,QDEAURY 1Q FROGHAIRD Z W WH 7 IDQLRNRYY ZH
HOMIHG LOR \WH 0 DULQ/ ROD$ JUHP HOW DV \KH JXOLIQRU Z WK &KHHEK DY \WH ERURZ HJ SXUXOQMR Z KIFK &KHIBK KOG RAMBQEQ)
ERURZ LQIVR P LQIRQ DV HAH-P BHU $ VDUAKOR \MV\IQLLFDQAGE-EWECHWY RXUFRP SO P DY

A( [ SHIHFHLGRUDHG YXQH BN R IHHICOGYHYHHRGRP LF DOGLQGAMY FRAWRYY

A/H UTXUG \R GHAFDM D \VEWBQMOSRWR) R W DK 1GZ 1URP RSHDMRQY R SUGH.SOODGG LQMBWASD P HON RQ LW LQG-EWEHN
WHIE WBAQ WHDYDMEMN R FDK 1GZ R 1XQ5Z RING) FOSMID FOSMIDH SHOGWMUY MDA LE CFIXMNRQY DG LMY HOV DG
RXHUIHHDOARSRDMSXERH/

A/HKDQAFCESHGLOIWIEMN VR ROWP 0D FDSMUT) HOQGP DIV HWHFDK | GBZ. | RIWBXMQHAMY DG
AYHH SREG\RWHUMNR LGRU-DHGLOMPMNDM/Z W UASHRAR D YDUCEGIUDMSRWROR IWIGE-EWEHW

,QDEAMRY MV SRMEBIWDAZ HP D GHHG\R LGRXUDGAMRDOLQE-BAECHV LOWWH I XU || G GHEAL DEGHE VR \WH PXUHOAG-EABYHY
WWH UMNY GHUAUEHS CERYH FRXGS LQAQML ) RUDBAWRDOTP MIRQY RQ RXUFRP STQ) W/ CELAMY \R SRV \HYLFH RXUGUHRNG-BWRE@I DARYY \FH
3 HOMHDKROLQ) FRP SIQ D5 Z H ARX@ EH XQEG R REEIQ FDK LQ CP RXQIV\K | LHAR VHYLFH RXUI LDQRLDOREQI DARQY RUP HAARXURKHU
FRP P W HQV DQG?:  HGR QRAKDYHIFFHWAR WH FDK WD KD HGHIDM/| URP. IWRSHIDACY CRAYMY CERYH
7 KH DI UHP HOWWDWIRYHLQ RXUPXULHAWDQG | XWUH LOGHBMECHW P Dy FRQELQ YOURXV D | LUP DUH DQG URAMEYH FRYHCDQN WDV LEDIP IVRXU
AVFHIRQLOWHRSHDIRQR RXUBXMCHW

$ VAVPWHEIERH ZHHOMIGIQRWH 0 DL/ RIS JUHP HOVDAKHJIXOUDQRU Z W Y4 RDEEDQE5:39  D/AKHERURZ HJ SXUXOQAR

Z KIFK Y ROGEDOE639 KOG RAMBQAQ) ERURZ LQIVR P LAIRQ DN HAHP BHU ,QDEAMRY 1Q FROGHAIRD Z W WH 7 IDIQLRNRYY ZH
HOMIHG LOR \WH 0 DULQ/ ROD$ JUHP HOW DV \KH JXOLIQRU Z WK &KHHEK DY \WH ERURZ HJ SXYUXOQMR Z KIFK &KHIBK KOG RAMBQEQ)
ERURZ LQIVR PLORY Z W P LORQ WP DQQ) DYDDEGI\R EH ALY QXQM0 DFK DV HHP BHU 7KHO DULQ/ R

$ JUHP HOVFRQIEIQ YOURXY FRYHION LGFOQAQ) \WRH\KWDATP IMRXUCELOW \R [P RY RAHAMQIV LGRXULQE-BMIHNVE. KDNQ) %4RDEEDNE39

DOG&KHEK  HOAMJLQR | LCDAQ) DUDQIHP HQVZ LW WASHAAR \WHSRINROR WRAN R & KDWAUSBIE) HG\R VHRXUH\WH GOV XQEHWHO DL/ R
$ JUHP HOV DOGAXAHIGRDEDNE39 DOGEKHHEK R HIMILQR XQUHDAMS EMGHMH RURKHZ WMHFRIGANDMGHY REHADDRZ QQ) FRP P RQ
VRN R &KOWWUDQG RKHUDWHN D/ SHIP WG XQGHUWHO DULQ/ RID$ JUHP HOAGRRP HQNV © HP D' DOR HAMJLQR AHMEQ RKMHULQG-BMIHY
DUDQIHP HOV LQ \KH 1XMUH 7 KH LOWKP HOV JRYHQQ) \KAK LOE-EWECHW RWD FROBIQ FRYHIDQN WDV P RY RAHU\MQIV SOFH FHMEQ
@P \INRQY RQ RXUDELOW R LGFXUP RUH G-EWH AHHG \SHALLHG GYHIIH WDIRY SO AYLGHIBY P DNH AMMBAMRYY P DNH LA HONV BHEXUKDH
VRN FUDM @HYY HOMJLOR WEQLRNRYY Z W DH DM/ P HIH RUARQRICDM DQG WD HJRUVHIDDXAV $Q [DOUH \R ARP SO Z W WK
FRYHIDQN FRYX@ UAXONQ DD HYHAR GHDXOVZ KIFK L QRAFXUHS RUZ CLYHS FRX@S KDYH D P DAUIDODGYHYH H 1 HAARQ RAUBXMGHA DQG | LCDGADD
FROGURD

© HUHD RQ &KDUMJWR SURVGH XV Z 1\ \KH | LQDQADOLQ RUP DIRQ \WDAZ H XVH LQ DAFRXQIMY | RURXURZ GHIKLS LOMHWAIQ &KDUMJ DV Z HIDV
LQ RUP DIRQ UH DLAQ) & KDUMMDVZ HIGRXGHLQ RXUSXETE [ LAQIV

: HOFFRXQN'RURXUCSSWA LP DMD RZ GHIKLS LQMINQ & KDWAUXQ) WH HDAW PHIRG R DFFRXQIY) OO DFFRAQIO 1Q RU
I LCOCADOMEAP HON Z H BFRG RUMKDH R &KDUMIY GRALGFRP HRUGRW © LMQWHP HIQQ) R 8 6 DFFRXQIMY UXOV ZH UHD RQ &KDUMR
SURVIGHXVZ 1\ | LCDGADOLQ RUP DINRQ SU-SDUHG LQ CFFREDGAHZ LW JHOHIDED DFRFBWWG DFFRXQIY) SUCASBY Z KIFK Z HXVHIQ\WH CBSIFDARQR WH
HIXQW P HKRG : H O0R WD RO &KDWMUWR SURYLGH XV Z W \WH LQRIP DINRQ BWIDAQ) WHUFRP SI) WDAZ H LGFOIGH LQ RXUSXETF LAQIV ,Q
DEAURY Z HFDRAFKDQIHWH Z D LQZ KIFK & KDWALUHSRUW LW | LCDGADOUAXEV RUUATXLUM & KDWMUVR FKDQI H LW LOMCDOFRONRY RYHUI LCDGAD
WBRUNY 1 R DAXUIGRH FOQ EH JLYHD \WDARKDUMUZ LESURYLGH XV Z 1AW \KH LQ RUP DIRQ GHAHAOL \R HIE®! XV\R FRP SBIM RXUSXETF | LOQIVRQD
WP HD EDUVRUDADID) XUWHIP R 00 P DMUDOP KBMP HOVRURP IMIRQVIQWHLQ RUP DIRQ& KIWAUSURYLGAR XVRUSXETFO | LBV FRXTSKDYHD
P DALIDCOGYHYHH | HAARQRXUI LCDQRLCOWEIMP HOWVDQG LOQY WIMY XQEH HEH DO XUME/ QT
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: HP D BHRP HVXBEMPAR WH, QX HOV&RP SDQ $ PR

: HER QRABHIHYH Z H DUH PXUHQ® \XEMPNR U XOWMRQ XQEHUWH , QAR HOARRP ST $ PAR EHFDAH RAULQYHI HQNQ & KD
HIEGY XV\R H HAVH W QI LFDQAIG OHFH RYHUEKDWM - H KDYH \KEWBQMDLQYRYHP HOAIQ \KH P DI HP HQADE DO R &KDYMJ LFOQQ)
WURAIK RUBROG QR LGHY : HGRP LDMG\MUHHR & KDV KLUV PN LHRARY |, QFRQGHANRDZ LW \RHYAWI KW RAH7 WIQORIRY RQO D

Z HHOMIHGLOR \KHBVRNKRTEHY/S$ JUHHP HOAZ KUK FRQIMXH/VR SURMGHXVZ LW ERDUG QRP LADIRQUUIKW |, | KRZ HYHU RXULQYHWY HONGD
&KOWLIZ HIHGHP HEWR EHFRP HSDALYH \KFK DVLOWH HYHQARDARXUHTXU LQRIAXZ HIHVLI QU LFDO® GOMIE0NG RXUGRP LGHYA-DHERVHYHDY
AURRYR &KDWMJ Z HFRXT BHRP H\KEMPAR U-I XORO XQEHUWH, QrHAR HOARRP SO $ PAR , QWKFK HYHQVZ HZ RX@ EH BTG \R
WO IMALIDY DO LOYHAR HQAFRP SDQ Z KIFK. FRX@S UAKEALQ LI QU LEDQAUH MADANRD DG FARP SIDGRH ARV FRXES WNXLUH FKDQIHY \R RXUFRSRUDM
JRYHCDORH WKRMUH DG | LDGRADOWSRIY  DOG FRXE WAXUPARU DAY JRQ) IRZ DG 2 XUUANEAG FHWIFDM R LFRERDINRQ LGFOGH D
SURYIMRQWWDAZ RX@ HIEBI XV DAKHRSWNRQR RXUERIGR GUARY R DARP DD ARQHWHIFK RAMBEQ) \KDHR RXUGHNY % FRP P RQ
WRANLQR RH\KOHR RXUBHIHS FRP P RQWRAN DAXKEK \WP HDVZ HKDHRANBQEQ) GWKDD R WHVRIOP EHUR \KOW/R RXUBHIH/%
FRP P RQWRFN IMXHG LOWHYARIEEDQG6SIQ2 11, QDEAURY Ul Z HZ HIHVR BHRP HIQDGYHWOM® \KEWMRAR \RH, QYHIMY HMRRP S0 $ VR
D0 VIRDMRQR \KLY CRAFRXT \KEMAKVAR P DIMIDCOGYHYHFRQHNHIAHY LGFOXQAQ) SRVIDID Q! LFDQABIXDRY  SHIDGWY DG \WHSRWMELON
WDARXUFRONERWZ RXTS EHGHHP HEXQHI RIAHED!

2 XUARP SDQ. KDVRYHMSSIQ) GLHARYDQGRILFHYZ I / LEHW / [EHW, QMIAMH / LEHIWV 7USS GORU+ RBQIV , @F DG/ LEHW ([ SHAD
+RAQIV ,F ZKIFK P D GOG\RFRY QRN [OMHAV

$VDUAKOR WHYRIEDGG6902 11 \WHEHBAPEU  \FSODMRQR 6\ 1URP / LEHW \KH- DAY \SQRI R / [EHW [P
6\) OOG/ LEHW ,QMIFMZVHY — \AQRI R / [EHW 7USS GMRU+ RAQIV ,(F 37USKR DG \SDARI R / L[EHW ([ SHAD+RAQV
& 3([SHARR PRWAR WH H HOAYH RILFHY R 94RIEDGE DOR VAYH D/ H HOAWH RILFHY R / LEHW / [EHW , QMIPMYH 7US&R DX
([ SHADXR OQG\WHHDHRYHMSSQJ GUHRRY : WKKHH A-BIROR! / LEHW , QMIPYHVRZ GHIKLS R \KDBVR RUGRQ YR 6HIHVE FRP P RQ
RN GRHR WHHFRP SOOHVKDVDD. RZ GHIKLS [QMBMNQ DD R \WHRKHY 2 XUH HRMWH R I LEHY DG P HP BHY R RUFRP S VEROGR
QURRY KDYH | LGHADY G/ VR RAUMBANKREHY / INZ M D) KA SHIRQY Z KR VHLYH LQ MP LU FOSCAMEY DV LEHW / LEHW , QMIPRYH
7USER ([ SHADRRRUD) RKHUSXECF FRP SI) KDYHILGHDY GAN R \KDWFRP SO0 TV RANKREHY ) RUH P SB1 \WHHP D EH\WHSRMMO RJ
DFRITEAR LQMIMZ KHY RXUFRP SIQ / LEHW / LEHW , QMIPMYH 7US&R RU( [ SHADRR SXAUUKHY CFIXAMMRQY OGG RMHUBXMGHN RSSRUMQNY
WDAP D EHVXMIEGH RUHTFK R WHP 7 KHIH RUH \KFK SHIRQVP D KDYHFRQQRWR LQMIMARWHCSSHODFHR FROGAVR LOMIANZ WK UASFW
R P DY LQROLQ) RUDH HAMY P RHWDQ RHR \WH FRP SIQHV\R Z KIEK \WH RZ HILGHDY GAY 2 XUFRP SO0 KDY UHRXGHHG LW UIKWR
FHVELQ EXMQHW RSSRUMQMAY DG RAUUMEIAG FHWIFDMR LFRSRIDIRQZ LOSURIGHWDNR AURRURUR [ LFHUR RXUFRP SO Z LOEHIFK WHU
IIGFEDY GAW DG WHH RUH BH QCEGH \R RAUFRP SIQ RULW WBRNKRTHY B UDRQ R \WH | CRAKDADD MK LQAYIG@OAWRN D FRERDM
RSSRUMQW \R DRKMHUSHYRQRUHMW LFOGQ) / LEHW / LEHW , QMIRRYH 7US&R DG( [ SHAXR LOMOGR RXUFRP SIQ RUGRHV QRN HURU
FRP P XQFDMLQ RUP DARQUIDEQ) \XAK FRER DM RSSRIMQW R RUFRP SO XQBW [ \KAK RSSRUMQWV Z DVH SUAKO® RIHIHG R KAK SHIRQ
\RBO QKLY RUKHUFCSCAW DVDAUHRRURUR I IFHUR RXUFRP S RUDYDGALHARURURIIFFHUR 0Q R RUMEMADUHY DG | \WAK RSSRIMQW
DM/ \R DAHR BV IQ ZKIFK RUFRP SIQ RUDQ R LW \XEMGEDUHY IV \WHD GUHA® HIDIHG ,Q DEAMRD D) SRAQIMIOFRQ CRAKDN
TXOMLHY DV D3 UHDAG SOW \WIQLAMRG DV GHIGHG 1Q WP R SHXDIRQ6 . LV \KEMPAR UMEZ B 0D LQ3-BHG-OAFRP P IWHR WH
DESOFCE®! IMXH Y BRDG R GUHARLY 1Q DRFRUEDGH Z LW IW FRERIDM JRVHCDGRH JXGHIGH $Q  RKHJ SRMINIOFRQY QRW \KDADUMH Z [@EH
DEAMWHG RQDFDHE FDH EDLY NHEQ) 1Q P LG \WH CESTFLEG! I LGHDY GAMY RZHG B\ \WH H HRAWH R LEHY DG QUHRRY R HIFK XU
YURP WP HVRWPH ZHP D HOMILQR \WDQLRNRYY/ Z W/ LEHW / LEHW , QMIRRYH 7US&R RU( [ SHADER DG RUWHUUAGHRRYH\KEMADUHY RU
RKHUDH LADAK 7 KHIH FOQ EHCR DAXUDFHWDAKHMP VR 00 WA WDQULRNRQY Z LOXEH DY DYR.ITEGIVR RXUFRP SDQ / LEHW / LEHW , QMIRRYH
7USZRRY [ SHARRRUD) R \KHUUASHRRYHXEMGDUHY/RUD LODAYDVZ RXTS EHWHFDHZ KHHWHHLY R RYHMOSSQ) R IFHURVGUHARU

2 XUIQMJFRP SDQ DIUHP HOVZ HHQHIRIDMG Z KIBIZ HZHHD\KEMADY R / LEHW

: HHQMMGIORDQ®P BHUR LQMIFRP SIQ DIUHP HOVFRYHUQ) P DALY \KAK DS \KDUCQ) DG RAUUASRQUELON | RUFHYELQ QLR
SUMRAM XQEHWIN-DE / LEHW I RUAHIBQR RUBMCHARY , QDBAWRY Z HHOMMGLQR DVHYLFHY/DIUHP HWZ LW/ LEHW SXOXDQR Z KLFK LW
Z L@SIRYIGH\R XV FHMIQ P DD HP HOVDEP LQMADIYH 1LQDGADDWHDKY  CAFRXQI) \§  BO00D0G RMHUMHYIFHY |RUZ KIFK Z HZ LOUWHP BEXYH
WHP RQDII H3IHHEDLY 7KHWP VR DOR \MHHDIBHP HQVZ HH HAMEQKHE Z KU1 Z HZ HHDZ KR® RZ GHG\WEMGADY R / LEHW DQG KHFH
PD RAEHWHUAXOWR DP VGQIW GIRIDIRY :  HEHIHYHWDAKH\MP VR \WHHLQMIFRP SIQ - DIUHP HQVOUWH ARP P HADD WDRIEGIDG
| CLUR DESBDMAY/ XQEHWH AP \WICFH/
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KRZ HYHU FRQ CEWFRXGS DUMHLQWHIQM SUABNRORUID. H WMRQRUUHIIRIDNRQR \KHI RUIRQ DIUHP HONDWMHIARDEDIGE6 502 11
) DARLYS HIWQJ VR & KDUMJ

7KHIRTBRZ LQJ UMY UHDM\GHALFDDD \R RUHTXY DHLAIDM&KDUAU , | DO R \RHAHUMYZ HHUDT HG WH - FRX@GKDYHD P DMIDCDGYHIH
HIHANRQ\WH YDOHR RAUHTXY LMV & KD Z KLFK FRXS GHI DAYHD LP SCRARXUMBIAN SUFH DQG RXUILCDGADOSLRSHRW

, | &KDUMJ LV QRADE®! WA\AXFFRMX@ LOMUDM LW EXMOHW ZIW WDAR / HIDR 71PH: DUQHJ &DE®I DQG/ HIDR %4IKWA RXVH Z WKLQ \KH

DQIASDINMG P HILDP H RUDWD@ \WH DQIALSDIMS FRWYDYLQIV DQG RKHUEHH IWR WH 7 IDQWDRNRQVP D QRABHUHDI HG IX@ RUDND@ RUP D
\ENH GQIHJWR U@ HWDQ H SHAKG |, Q KAK ALRXP WBQFH &KDUMJP D QRASHIRIP DVH SHRAKMG DQGWH YDOHR  &KDUMIV &OWS$ FRPP RQ
MRANP D BHDGHIHD DI HAMS

8 QMDNHFBMQ) R WH7UIQLAMRY / HIDR &KOWWU/ HICRA 7IPH: DHJGCEGIDQG/ HIDR 9AWIKW RXOHRSHDMG LQE-8HG-Q® 006
WHUH FDQ EH R DAXUDGRHY WDANKHUBXMGHAY FOQ EH LOMIUDMG \KFFHMX@®  &KDWWUQRZ KDV MIQULEDD® P RUHW P V DVHN LOYHXR HOV
BEXMQHMY PP HY DG HP SR HAWOQHIK FRP SO0 GG SURUR WH 7 UDQORAIRYY |, WA/ SRMEB!\WDARH LA UDIRQ SURFHW/ FRXTS UAXONQWH
®WVR N &KIWWUHP SR H WHERW R PAMEP HY WH AVOSIR)R  &KDWMIY RIRQ) EXMGHMY RUIQ XCH SHARG LM UDERD MKHY KLIKHU
WOQ H SHAMS LQAIUDNRQ FRW DQG D) RYHIIDSRIARP SBUNRD LA UDARY SURFHW \KDAENHY (R HUWDQ RWLCDE DQMASDMG 7 KH SURHW R
QMWD / HICR 7IPH: DOHIEEGIDG/ HIDR 94WIKW- RAHZ W \KH/ HICR & KOWMURSHIDIRQY Z LAUATXLH LI QU LFDQAFCSABOH SHIGWUY/
DOG\WHH SIQIRQR . AHVEIQ RSHIDNRQY DG RSHIDIY DG | LCDGADOX VAP V 0 DEDIHP HOAZ LOTEH UHTXULHG \R GHYRIMDMUI QU LFDQAZP RXQAR \WP H
DG DIRQIRQ VR WH LQM UDNRQ SURFH DQG WHH LY DM QULFDQAGI UHR  GLILEXEV DG P DI HP HONQYRYHP HONGKHHQNQWDABUIRAHW 7 KHH
QLI LEXOVIGFOCGH

ALQMUDMY WHFRP SDQHAIRSHDIRQY DG FRER DM XGRNRY/

AQM DM \WHARP SDQHAWKQRRILHY CHE RINV DG PXVRP HAHYLFHSDARP V

AQRIUDICY DOGXQU\ LQI WHSURGAVR | HIQI DG VHYLFHY DYDOEGIVR FXAVRP HY LGFOAQ) FXRP HUSBP IVHHTIXSP HMWDQGYIGR XU
LQMICAHY

ADP RQ) 1 WH FRP SIQHV RSHDY SURNAHY HP SR HH GYHBSP HQADQG FRP SHODIRQ SIRIUP V LOMDOFROURY DG RKHUSRIAHY
SURFHEAUA QG SURAHARY

P DQNQQ) WHH M) UHIMRQKLSVDQG DI UHP HQVZ W PXVRP HY SURYIGHY SURIUEP P HYDQGRAMHUYHIEGR YOG DYRAQ) GHDA VIQ
HOMIQ) LQRQHZ DIUHP HONZ L\ SIRSHRRYHPXWRP HY SURVGHYDQG YHIERY

ADEEANQ) SRMEGIGL HHIH/IQEXMQHW ECFNI URXQEY FRUSRUDIMPXAXUAY OGP D) HP HYBKIRRSKIHY

AFRQRICDAY) \WHFRP SDQHVDEP LQWADRYHDGLQ RUP DIRQWHKGREBI\ LQ UDWAKPMUAH

AFRRGQIY SIRIUP P LQ) OGP DN HIRW

ARG JHRIWSKIFDD GVSHYHGRIOY] DIRY/

AQMIWDMY IQGRP DIRQ SXUAKDIQ) SIRVMRQQ) CFFRQIY |LQDGFH \OBY By SO IRD WBRWY) DGUWHIXDRY FRP SIOGFHW WP V
AP SBUQ WHFRQHMRQR DB W WP VAR DDA MID RUWH/ HICR 71P H: DHU&EBIDYG/ HIDR YUKW RAHW WPV DQ5
ADMEIRNY DQGUHABQQ) \WHGHHXY SHYRQHIDWRADMG Z LW \WH DFTXUUHG DWVHV

( YHQU \WHQZ BXMCHARY DH\KFFHMX® LQMWDMS IMP D QRAEH SRMEGI\R WD) HWH EHH IW\KDADLH H SHRAMG VR UAXOVURP WH
7WIQRANRYY RUBDT HWHHEHH IWZ MMQWHWP HI WP HWDAYH SHAMS ) RUH CP S®! \WHHIP LODARQR GXSIFDMYHFRIWP D CRABHSRWE®D!
RUP D \ENHGRQIHKDQ DQMASDMS RUWHEHHIWIURP WH 7 IQURMRY/P D EHRIVFAR. FRWV LGRXUHG RUGHD) V1Q LOMIUDIY \KH EXMQHIHY
DOG LGRUDHG RSHDMY FRWV | WH FRP BIGHS FRP ST 1Y \R WD} H \WH DQMALSDAG EHHIW 1URP \KH WIRRNRYY (W @IXAW AKXV R
RSHIDMRY | LCDQAOCARQBMNRQ DG RMKDUHSUFHP D EH
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DOHYHD DIHRAMG ,Q DEAWRD DAMP HY/ \WH DIRQIR) R FHMIQ PHPEHY R &KDWAMYY P OQDIHP HOADQG WARXUAY PD EH IRDVHG RQ WH
LQMUDIROR \WHEMQHKVDGAYHWGI P @ \R @ BMQHVRSHDIRY Z KIFK P D QVXSWHBEMHVR \WHFRP BEGHGFRP SO0

, | WHRSHDWI IHXOVR / HIDR 7IPH: DUHU&CE®RIDQGRU/ HICR %40IKW RX\VH DUH GW/\KDQ &KDUWMAV H SHRBAMRQY RUDQ LORHDWHLOQ \WH
SHOAWUH/ R XSIUDGH DQG P DLQELQ WRVH DWHN DV Z HDDV R NH-5 SDRH Z 1W WRKQREILFDOGYHBRSP HQW LV JUHDIWU\KDQ H SHAMG

FOSMIOH
&KDUMIP D. CRATFKIHYH\WHH SHRMGOYHOR | LQDGRDOMAX@VILRP \KH 7 LDQUDRIRYY

&KOWUZ L@CHIYH D SRMRQ R LW FROMX.Q) UYHKHY DQG HQQIV SHUMKDWH | URP \WH RSHIDIRQ R / HICR. 71PH:  DWHU&CE®! D06
/ HIDA 94WIKW RAH 7KHIHRUIH D GHIDYH LP STPARQ \WHH FRP SDQHY RUWH RSHIDICY UXAV GHIYHS | URP \KFK FRP SDQHY FRX@G KD \WH

FRP EQHGFRP SO0 VRSHIDA) UKWV

7KHEMGHMVR &KOWU/ HICR 7IPH: DUHJGCEGIDQG/ HIDR YAWIKW RXAHDUHFKOUIRM HG B\ UDSIG\WAKCREILFDCAKDQ) H QG WH
IQMRGANRQR G SIRSEN DQG VHYFHY &KDUMILQMBY/ \R P CNH LYY HOV LQ WH FRP ELGHS EXMGHW DQG WIQMRQ\\RZ DG RID XMQ) IR
ZD DODAINEOHANRS B HY 7 KHLGRBDH LQ FDSMIOH SHOGWUBY QHHADY | ROWHWIQLANRO\RZ DG\ER Z D \HARS ER HY/IQWHBXMGHVP D
QHIDIYHD [P SCAARHH SHARG | LQDCADOUWAXIVI URP \WH 7 IDQUIRMRYY 7 KH ARP BLGHG FRP SDQ P D QRAEH CEGH \R | XQG \WH FEBAMIOH SHIBWUAY/
GHHRDY \R NHHB SCFH Z LW \WAKCRBILFDOGHYHESP HONV H HRAM \WH STV VR GR\R RUDQIASDM WHGP DQG R W PXVWRP HY | RUSUIRGAN DG
VHYIFH/ BITXUQ) G \WKQRRI\ RUEDQEZ LGN &KDUMIV LCEOWY R P OQEQ H SDQG DG XSIWEH W H MY RUFRP BLGHE BXMCHARY FRXG
P DALIDD CEHYHD 0 HAMAWVI LODGADOFRQAWRO DG UAXWVR RSHIIRYY

7KH 7 UDQUOANRYY Z HH CFFRXQIG | RUDY 0 CFTXMURQ B & KOWMULQ CRFREDGAH Z W CFFRXQIY . SUGASOY JHHDD CRAHBAMS 1O WH
8 QAMG 6\BIAY 8 QGHUMHDFTXMMRQP HKRGR CAFRXQIY \WH DAFWDQGACELMMYR / HICR 71P H: DHJ&CEGIONG/ HICA %KW RAHKDYH
EHQUFRG-G DVR WHAMR FRP SBURQR WH7 UDQLRNRDY DAKHUUASHRRYH | DLUYDOHY DQG DEEHG VR & KDWY DAHN DG ACE QY

7KHH AHWR \WH SXUFKDH SUFH RHUWRH | UYDOHY KDY BHQ UHRRGHG DY IRREZ LA 7R \WHH \WWKH YDOHR JRRE LORULQEQILE®Y
BHRP HVIP SOUHG &KDWMUP D BHUHNAUHG\R LGRXUP DIMUDOAKDI HYUHIQ) WR\XAK P SOUP HQAG XK DSRMUDALP SDUP HQWAKDUHFRX@ KDYHD
P DMIDAP SCANRQ&KDIMIVRSHIDY) UAXOV

$VD IHKOR WHFRMQ) R \WH 7UDQDRNRDY & KDUMIW EXVQHARY DUH \KEMPAMR \WH FROGURQY \HATRUK 1Q WH ) && 2 LG-UDQG\WH' 2-
&RV HAUHH DQG \WRH [P SRHG B BN XWINY FRP P WIRQV DQG GAD0! LDQFKIVH DXKRUMWY  DQG \WHH FDQ EH QR DWKUDGRH WDAKHH
FROAMRQVZ LORADYH DQ DOYHIHH | HAWRQ & KDUM IV EXMIQHARYDQGIHAMVR RSHIDIRYY/

, QFRQGHANRD Z L\ \WH 7 IDQURNRYY \WH) && 2 WEUWH' 2 - &RQHN HAUH DOGWHDSSURYDY | URP I XY FRP P MWIRQY DG GFLD
[ WDQAKVH DAKRIMHY LGFRERIDAG QP HIRXY FRP P WY HQV DQG YROQEY FRQAWRYY P OGH B\ WH SOV DQG LP SRHE QAP HIRKY FROAMRYY RQ
&KDIMIY EXMCHAHY UHDIY VR WH RSHDIRQR (W BXMCHN DQG RKHUP DFLY $ P RY RKHMWLQIV L &KOWULY QRABHIP IWHG VR FKDLJH X\VDIH
EDHG SUFH/RULP SRHABFCSV DG LY SURKIEMG URP. AKOULQY LQMFRQGHRANRD! HAVI RUTXDD LQ) SDMAY 1L & KDALY SRKLEMG | URP. HOMIQ)
QR RUHJRIAQ) 0Q DIUHP HQAZ L\ D SURIUP P HUWDAIRIAGY @ W RUFUDAY LGRHQWHY R @P WKH SURIUZP P HIV SIRMMRQ R FROMAR
29" VDQG FOYRAHBIDM DI DQMBIRIUP P HY | RUCFHMQI \R29' V LIL &KOWUFDQERADYDIOWHD R RAHJGMMEXRUAT P RIADYR G QDR
SUIRYIMRQVLL WH  CUHLGFRQUMAIZ LW VMY SIRKIEMRD LY & KDWWUP XWIKQEHMBNHD QP BHUR CRIRQYGHUIGHGWR SURP RMAYHIW Y &KDYMJ
P XWADSSR QAT LOG-SHIGHWARP SIOQFH P RAWRUDQG ARP SO Z W DEIRDGDUD. R BRI UNXUP HQV DQG YL &KOWWUP XMAKDI  YDURXY
RKHUFRQAMRQY UHIIY \R IWKLIK \SHH, QMOHAHYFHY LFXAQ) EXTIQ) R DEAWREIOE R P LARQ GFMRYY Z W CFRHNVWR DKLIK \GHHS
FROQ-ARQR DAGDAV P HICEW SHUMHARQG Z LW DABGDINRH P LARQ R \WRH FRQGHAIRYY 1Q FRP SHMRD Z W DCRMHUKLIK \SHHG BIRDGEDG
SIRYIGHULQWKH P DINHAHYHS DG LP SBP HAMY DUHAHGE SUFHKLIK \GHGLOMOHBIRIUP 1RUGZ LGRRP HICP LOHY 7 KHAH DG RMHUFRQBURY/
DOGFRP P LW HOVUHIDY \R\KH7 IDQRMRQV/DHR YO LQ) GADARY WDQILQ) 1URP \MUHH\R VAYHD\ HILY , Q@IKWR \WHEWDBK DG GADMRQR WH
FROGURQ/ DG SRMNCAKDI HYLQP DINANRQAURY GAUQ) \WHWP HWHFRQEWRQY QG FRP P LW HOWDUHLQH | HAMKHHFDQ EHQR DAXUIDGRH\KD
&KOWIVARP SIDQFH DOGLEOVVRARP SO Z W WHFRQEMWRQY Z LORADYHDP DAUDCOGYHYHH | HAARQIWBXMGHNVRUMKOWVR RSHDIRY/
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&KDUMJ KDV D MIQULFDQADP RXQAVR GEWDQG P D\ LQRXU I QU LFDQWDGAWRIDOGEW LQFOAQ) VHRXUHG GHEWILQ WH IXWMUH ZKIFK FRX@S
DOHYHD Dl HAWAV LQDGRDCKHIMK DQG DELAW R UHDRAR FKDQIHY/LQ IWEXMGHN

&KOWMUKDY DML QU LFDQAZP RXQIR GEWDQGP D \KEWRAWR DSSTAEG BKMANRQYLOHTFK R WGHBNQIKP HIV LGRPXUDBAMRDOGEW0
WHIXMH$VR ' HHP B SKOWLIV\RBCBUGASDITP RXQAR GHEWZ D/CBSUR LP DAD HARQ

$ VDUAKOR \KV\LIQLLFDQAQE-EWECHW &KOWUP D
ABHLP STRMGLQ W CELON \R UIVH DEAWRCFOBMICDA-DRIEGI DAY RUDAED

AEH YX@HIEGIVR LQMAWNIDMLGRI-DAYEHFDAHDSSIR P DMD R WERIFZ IQVDVR ' HRP B ZHH OGP D FRQMXH\R
EH \}EWAWR YOUCERIUDMVR - LQMBHWY

AEHH SRHGWR LGRS DHG LMW SHOHVRWHH WA LDGRHYH M) GHEWZ 1\ KL KHUFRWE-EW

AEH BTG R GHIFDM D VIQILFDQASRMRQ R W FDK [BZ 1URP RSHIDMY CRIYLMMY \R P DNH SD P HOV RQ LW G-BWUWHGHAQ) 1XQB/
DYDUOEG RUZ RINGY FCSABD FOBAECH SHOGWMUY DG RMHUIJHHDOFRSR DM SHOAY

A SHIHFH@P LWWG 1 G LEON 1QSDOQQY |RJ RUWDRANY \R FKOQIHYLQ & KDWMIV EXMCHN \KH FOE® DG \MBFRP P XQEDNRQY LMY
DOGWHHRERP\ DADLUIH

AEHSORHE DAD GMIGYDQMIHFRP SOUHG\R IWARP SHMRLY WDWKDYH SURSRMRDMY GWG-EWDIG

ABHDEHIHD DI HAMGE &KDUMIVUHINRQKLS Z 1 PXWRP HY DG \VKSSTHY

| PXUHNG-EVIP RXQNV LGRBDH &KDUMIY EXVGHA AKXV DH G HOWDQH SHAMS RUFUHEWDNY DIHAH GRZ QIUDGEH &KDWM Y G-EW
@P MY IWIFFHWAR LQYH HAIUDGHP DN \WWH UHIDAG UMNAKDAS: KDY CFHVZ LELQAOMI

7 KHDIUHHP HAWDQG LOWKP HOWIRYHQQJ &KDUM IV G-EWARQELQ UHXMRNRQY DG AP MRV \WDWARX@MI QU LFDQ® DI | HAE KDUM DELOW R
RSHDMIWEXMQHW DvZ HODVMJIQULFDQ® Ol | HRAWArXIaw

&KDWLIY FUHEW CROMY D5 WH IQGHQMIY JRHOQ) (W G-EWFRQEIQ D QP BHUR LI QU LFDQAFRYHIIQN WDAFRX@S DGYHYHD O HW
KDWY CHOW R RSHIDM LW BXMQHY OIXGW D05 KOV R RSHIDIRYY 7 KHH FRYHIIQV UANPW P RY) RMHU WIQIV  &KDWRU DQG LW
\KEMG DU CEOW R

A [PXUDBAMRIOGEW

A UBSXUKDHRUHEHP HIXAW LIQMRIWDGGEW

A DRHHDAW

A P DNHRHMIEQLOQYHKR HOVRUCFIXAMMRY/
A D QYIGHBE/RUP DNHRKHJAWIEXWRY
A @QVSRHR DIHNVRUP HIH

A HOMIQR UHIMG SDW WQLRNRY DG

A JUDQNIHY DG SBGIHDRHNV

$ GARIDD \WH &KOWWU&RP P XQFDNRY/ 2 SHDMY // & 3&KDUMU2 SHDMY  FUHEWCAMMY UNXUH & KDWWU2 SHDICY \R FRP SO
ZUKDP O IPXP \REDGYHDIHFRHIDQADQG DP O P XP | LWAOHD GYHIIH FRYHIDQA7 KH EWIFK R D) FRYHIDQN RUREQI DR 1Q & KDUM I/
LQE-OMIY RUFBGEWOAGONY QRARKHE VHZ DYHS RUDP HIGHS FRXTS UAXONQ D GH DXOWQEHUWNH CESTFIE®! G-EVRED) DARQY DG FRXG W JHJ
CFRHBLDIROR WRVHREQIDIRQY Z KLFK LQVAD FRXTS W J HUFULRW GH DOV XQE-URKHUDI UHHP HOVIRYHOQ) &KDWMIVEQY WP LQE-BMIHN ,Q
DEAURY \WH \HRXUHG BEHY XQE-US KDALY QRN DQG \WH & KDWWU2 SHIDMY) FUHEW CAONY FRXT | RHFEVH RQ WHUFRTIDAMID Z KIFK LGFOGY/
HIXUW LOMBAVIQ& KDUMIV\XEMGDUHY DOGH HAVHRMHUUWKWR VHRXU-GRUHIRY
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&KDUMJG-SHXG/RQIHIH.DAY) \KI | LFHOWDWK | BZ \RI XQGIWG-EWREQI DIRQY FDSMICH SHIEWWUAY DOGRYIRQ) RSHDIRYY

&KOWULY G-BHEHOARQ LW FDK RQ KDQG DQG FDK 167 1URP RSHIDMRQY \R | XQG LW GHEAREQIDIRY/ FDSMIDH SHIGWMUY DG RIRQY)
RSHIDMRY/

&KOWLIY CE@N R VHYLFH (W GHBADQG \R | XQG LW STIQCHS FCSABDH SHOGWMUY 006 RYRQ) RSHDIRYY Z LMG-EHIG RQ LW CHON \R
FRAMXHWR JHHDMADK |62 DOGIWOFFHY BY GYIGHIGRURKHZ M \R DEAWRODIX AW \RXUAHY DARH CESTFCEG REQIR & KWLV CELOW \R
FRMHWR IHHDMADK | B2 LVG-SHIGHWRQP D) ITRRY LGFOAQ)

AWRON R \EQDIGIURZ. WYHXHDQGFDK [ GZ 1P RSHDIRY/E RIHIY YIGR , QMCHAYRFH DOHMNQ) DOG RMHHYLIFH/R
WMGHQNIODG FRP P HIADORXWEP HY \R DEHDOMD P HAAKH PXRP HJIH SHIHFH GHP DQBY1Q WP DUV DGR P DQEQ NG JURZ. LW
PP HJ EDH SOMEX@® 1Q WH IDFH R LGRUDIQIO DIJWALYH FRP SHIMRD \WH QHHG |RU LQCRYDIRY DG \WH UADMG FDSMID

H SHEWUY
AKHLP SCRAR FRP SHIMRQI URP RIHUP DIN-AABDMALSOQN LFOGQ) EXWRAIP MG \R LGFXP BHOAMBEKRCH FRP SIQHY QUHPWELRDGDAY
\DMDMRSHDRY Z ILHBAW ERDEEDE DOGWBBKRHSURMGHY QIMIDWERUEHIOH? 6/~ SURMGHY YIGR SURVIGHERYHH, QMGHN

DGSIRNGHYR DoYHWWIQ) RYHMH, QMOHN
AHHDEMAWWFREWRY HRERP IF XGFEHIBQIV RUGZ QUMD KK XGHP SR P HYBYHYDG\WHEGYHIR CRMW LQWHKRMQ) \HRARU

AL KDWY CHAOW \R REEIQ SIRIUP P 1Q) DMHDRIEG! SUFH/ RUWR UIMNVH SUFHY R RIVAWIQ Z KRB RJLQ SOIWWH HIHFW R KLIKHJ
SIRIUP P 1Q) FRWV LFOQQ) BB DMRQFRQHQV

AHGYHBRSP HQNGGEB® P HYR G SIRGFWDIG\WWKRBILHY LFOQQ) & KDWY FBXG EDHEXHILQMIDFH 6SHRAWKP * XLGH
ANHHIHWR JRYHIP HOEOH XONRQRQLWVEXMGHV RUSRMMMCEMCHN FRP ECDNROWIQLANRYY DG

A HYHONVKDARMXSNE KDLV GHE RNV LQ RUP DARQM AP VRUSURSHMWA DG P SOUWRSHIDNY DRIV OOG GHIDAYHD 1P SCRAW
UBXBRY

6RPHR \WHH | CRRLY DU BN RQG &KDWAIY FRQIRD , | LY XQOE®! VR JHHIDM \KI | LEHAFDK 1 GZ RUMIY XCQTEG! R CRRHW DEAMRD0
QNXGW \RXUFHY &KOWUP D GRAEH CEGIVR \VHYLFH DG WHED. LW GHEAWRSHDM W BXMGHY UASRG \R ARP SHIMWH FKDIBINY RUIXQG W RKHU
QNXGW DG FOBAOGHRY

5 HAUANRYY 1Q &KDUMIY \XEMGDUHA GHEMOWKP HOW DQG XQGH) DESTIFDEG! @7 @P IMAKHU CAAW R SIRACH IXQG/ R &KDUMJ DQG LW
\XEMGADUH/ADADUHG-EWAKKHY

&KOWLIY SUP DY DWHA DUH LW HIXWY LOMIAIV LO LVAXEMGDUHY & KDWY RSHDMY \KEVGDUHY DUH HSOUDM DOG GMMPABI COHMY
DG DUH QRAREDI DMG VR P DNH | XQB/ DYDDE® R \WHUG-BAMKHUKRTIQ) ARP SDQHY I RUSD) P HQV RQ &KDWMY QR RURKHUREMI DARYY LQ WH
IRP R GO/ GQUMEXNRY/ RURKHE VH &KDUMU2 SHIDII Y CELAOW \R P DNHAMMBMROAR &KDWMJ &&2 +REQIV / / & 3&&2 +REQIV W
RKHUSUP DY G-EAMAHY RMHUWDQ 7IPH: DOHJGCE®! // & 37: & //& DUG7IPH: DQHJGCE®I( QMSIMY/ [ & 37: &(° \R\HYIFH
G-EWREQI DARQY LV \XEMPNR LW ARP SIDGFHZ L\ WHWP VR LW FHEWDAMMNY D05 UAMANRQY XQAHUDSSTUERIQY. 7: & // &WVDXE7: &( W
CELOW \R P DNH QMUEXNRO/ R &KDWW &&2 -+ RTBQIV RUEKDWWU2 SHIDICY \R VHYLFH G-EWRED) DRQY LV \XEMANR AAMANRQY XQE-UCSSIFCEG!
Q7 8 QE-UWH' HIZ O/ P WG/ ICHMNV&RP SO $ PMKHE' // &$”  &KDIMIV\XEMGDUH/P D RQD P DNHAMMBAMRQ/LL WH UHBYDQAHQMY
KDVE\KEOV DV CHIGHS IQWH' // &$ 8 QEHUI UXGXORMIBM HUDY V' &KDUMV \WEMGDUHY/ P D GRASD. GYLGHIBY UL \KH UHBYDQAHQI LV
LORYHNRULY UHEHIG LORYHQAKHBE.  7KHP HDXUWR LQRYHR 1RUSXERAVR \WHH | IXGOQMDM HIOZ VYDY G-BHIEQ) XSROWH@OY
DESOIHGLOD). SURFHHAQ) \R GHAMP LGHZ KHKHUD! UDXGXBRMBQM HIKDYRAFXUWHS * HHDID KRZ HYHJ DQHMY Z RXG EHFRQIGHIHGLORYHM

ANHP R IWGEW LFOGQ) FROMIHNITEONY Z D/JU-DMAKCQWKH| LUMDBIEG! YOXHR DWW DAV

ANH SBVHNDUNDBLE® YOOHR LW DAV Z DY G \KDQ WH CP RQAKDAZ RXTS EH WTXLUHG \R SO LW SURECE®! ACELAN RQ W H Y
GEW LFOAQ) FROMYHOMIEONY DAKH BHRP HIEVROWMDQGP DM RU

A WR@GERED IWGEWDNKH B-HFP HGH
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 KLBA& KOWWUEHDHYH WD UHBYDQAKEMA DU/ FAUMH® KDYH VXSOV DOG DHRAQRYHIMARHEMGDUHP D BHFRP HIQRYHQV
LOWH I XM & KDALY QUHPARULGAUHRAKEMADURY LGFOGHWH ERURZ HY DG I XOUDQRY XQGHUH & KOWAL2 SHIDIY) FUHEWDALOMNY OOG QR

XQHMHEE? + RBQIVRMIOGXGMHT: & // & D57 & (RWS$VR ' HHPELU &KOWLIV\RBCSUCASOOCP RXQAR G-BWZ DY
OSSP DMD HARQ

,QWHHHINR EDNXSF @NXEDIRQ RUGMROMWROR RHRUP RIHR IW\XBMGDUH/ \WDXKEMADY IV DAHN Z RXG | LIWAEH CSSTHG R
DI\ WRZ QREQIDIRY DQG | RIBZ QI \KFK SD P HQV \KAK \KEMGDY P D GRAKDYHVK | LEHADXHV U DQQ) R P DNHSD! P HWAR LW SDUHQW
FRP SO0 DVDQHIXW KRTHJRURKHZ IVH , QWWDNAYHMMH GOEHY XQEHUS KDUMU2 SHIDIY VAMHEWCAOMY/DIGQRM/DIG00 RMHIQG-BMIHN
R &KOWIY \WEMGDUHY Z KRH LOMAV D VHRXUG B. \KEWBRMM DR &KW RSHIDIY DAHV DQG DOKRTHY R RMHUGEAR &KOWAL
2SHDMY &&2 +RAQV7: & / /& DWG7: &( Z LAKDHWHUWKWR EHSOGLOI XTEH RIHEKOWUI URP D) R IW\XEMADUHY DAHN

6RP HR &KDUAIV RAMBOAQ) G-EVIV\KEMPAR FKDQIHR  FROMROSLRYIMRYY , WP D GRAKDYH \WH DELAM R LDVHKH | XQG/GHAHADU VR | XOLED
W REQIDINRQY XQGH LW LOGHEWECHW |RIBZLQ) D FKDQIH R FRQARD ZKIFK ZRX@ SOFH &KDUMJ 1Q GH DXOVXQGAHU \WH DSSTFDEG! G-EW
LOWWKP HOV

SKOWUP D GRAKDYH\KH CELON \R UDNVHWH | XQB/ GHRHAOY R | XOLEDIW REDI DIRQY XQG-UW QRAN DQG W FUAW LMY | REGBZ 1Y D
FKOQHR FRQARO 8 QEHUWH LQB-OXUY JRYHQQ) WHEE2 + REQIVICRAV XSROWH RFPAUMIFHR \SHALIHG FKOQIHR FRQUROHYHQV \KHG-EW
DRKHULY BTG \R R THUVR WEXUAKDWH DOR LW RAMBAQ) (RMV + RZ HYHU &KDWMUP D GRAKDYH I | LELHOATFFRW AR | XQB/ DAKH P HR \KH
FKOQIHR FRQARCHYHR P DNHWH UTXULHG W-EXURDHR | \WH DSSTECEG! GRAV DG & KDWMU2 SHDIY LVAP MG LQIWIELAN R P DNHGMMEXWNRY/
RURMHUSD P HOVR DO GEWAMKHAR I XQGID WMXUHG USXURKDH |, QDEAWRQ DAKDQIHR FROMROXQEHUWH & KDUWU2 SHIDIY FHEWCAMMNY
Z RX@ UAKXANQ D GH DXOWEHIWRH FUAWIALONY Z KLIFK Z RXG W JHJD GH DXOWQEHWH LQE-OMBY IRYHOQ) WHE&?2 + RBQIMGRM/ WH
SKOWL2 SHDMY QRMVOG\WH7: & // & DUG7: &( CRAV Y-FDAVHKAK FUAWOAMMNY OQG QRM/DUHREQIDARQVR &KDWAMU2 SHIDIY DOGIW
\KEMGEDUHY \WHFUHEWOAMMY Z RXG KDYHWR BHU-S0G BH RM&KDOWU2 SHIDMY v DAHVFRXG EHDYDMEGIR &&2 + REQIVVR U-EXUADH\KHU
@RMW $Q |DOUHR P DNHRUFRP SBIMDADQIIHR FRQUROR I HJZ RX@B STFH&&2 + REBQIVIQ GH DXOWQE-UIW QRAV 7KHIDOWR &KDUMI/
\XEMGEDUH/WR P DNHDFKOQHR FRQUROR T HURUWED, \WH CP RXQN CFFHBLDAG XQGE-HUWHUGRRMY DG FU-AWIAOMY Z RXE SOFHWHP LQ GH DXV
XQEHNFK DIBHP HOV

&KDUMJRSHDMYLOQ D YHY FRP SHIMWH EXMQHW HMURGP HOWZ KLFK Dl HAW LW DELOM VR DRDPADQG UHIELQ FXWRP HY DQG FDQ DGHIHD Dl HRAW
IWEXMCHY RSHDIRQVDQG | LQDQADOLHA@Y

7KH QBN 1Q Z KIFK &KDWAMU RSHIDAV 1V KLIK® FRP SHIVYH DQG KDV BHFRP H P RUH \R 1Q UHFHOA HOY |, Q \RP H LOXBFHY &KDWAL
FRP SHAW DI DLOMWRP SDQHVZ W HZ HUUBIX@RY EXUGHYY EHWUCFFHIR I LQDCAQ) JUDALUSHYRGGHOARXUAY JUDAMUIBARXUARY| RUP DUNAMY)
JUDMJ DG P R | DYRIIEG BUDQG QP H WFRIQURD DG (XY FABEQKHS UHIMROKLSY Z W BIXDRY  DAKRIMIE/ D5 PMRP HY |, RUDIQ)
FRORIEDNRQLOWH FLEGILQGAMY DG \WHUSHIOR FHBIQ RZ QHYKLS LXBY KDYH SURYLGHS DEAWRDOEHH IWWR FHVHIQR & KDALY FRP SHIYRLY
HWHAMURKIK CFRHARI LGDAQ)  UARXUAY RUHILAHAHVR \FOB

SKOWALIY UMGHQIIOYIG-R VHYLEH | DAY FRP SHIMRQ | URP DQ® BHUR \RXUAHY LFOXAQ) AUHRAEURDGFDIMDMDM \HYLFHY DV Z HIDDY
RKHUFRP SOQHY WDAGHIYHUP RYEY WBYIMRQ WKRZ V DG RMHUYIGR SURIUP P LQ) RYHJ BURDGEDG , QMIHAFRGGHRANRYY R 79V FRP SXAMY

\EEGW DG P RELBIGHYIFHY & KDWY WMGHRNIO QMIHNHYEHI CRHYFRP SHIMIRQ! URP \WHSKRGHRP SDQHMT' 6/ ) 77+ DOGZ LUHBW ELRDEDG
RIHIQIVD/Z HODVI P DYDUHNV R FRP SIQHAKDAR | HURKHUIRP VR RQICHVHIYLEHY L(FOGQ) Z LUHBW DG VDAMIAM EDHG EIRDEEDG\HYIFHY

&KOWLIY UMGHOMDOYR FH VHYLFH FRP SHIMV Z 1\ Z LUHBW DQG Z LUHIGH SKRQH SURVIGHY D/Z HDDY RMHUIRIP VR FRP P XQFDIRQ \KFK D/ W
P HADILY) RQ FHMUSKRHY LOXIAP HADILQY \RALDOGHE RINGQ) VHYIFH VIGR FRQHMAQ) OGG HP 0O &RP SHMRQ | URP \WHH FRP SIQHY

LFOQAQ) LQMMYHP DAY HIRWZ MW DIJBAYHSUAQ) H FOMYHSURIUP P 1) DOGLGRBDHG+' EURIGFDAMY P D KDYHDQOGYHYHLP SCFW
RQ& KDL/ CELOUV R DAERADGG UABEQ PP HY

2 YHIEXGB/ FRX@S DOR DGYHYHD Ol HAWE KDWY JURZ W | LCDQRDOFRQAMRD DG VAKXV R RSHIDIRYY B FUDMY RU LGRUHDIQY
FRP SHIVIRD &KOWWULY LY DUHR WIGMRDORYHEX TS VWDIRQYLP SCRMY) FHVSIQR WP DNV KRZ HYHU & KDWULY XQTEGIVR SUHAFAKHH \WOAR
Z KIFK DEAVREDORYHEXGE\NDIR)/P D RFFXU
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&KDWIVVHYIFH/P D QRADBZ. IWR FRP SHMHITHRWHD  &RP SHIWRQP D UBHOFHIWH SHAMGIJWRZ W R IXMHFDK IGZ VZ KK P D

FRONEX\M\R | XMUHLP SOLP HOVR- & KDWY [ IDRKMAY DG JRREZ LA@DG & KDWY CHOW \R P FHAFDK | GZ UHPXAUHP HQIV L(FXAQ) GHEWHYLFH
U HOV

&KDUA I DFHY UMNY LHIDQY W FRP SHIMIRQ | RUAKH BLKUH WP H DQG GVAHIRQDY \SHAQ) R DXAHIAHY ZKLFK KDV LQMMI LHG LQ SDUNGKH\R
DOYDFHVIQWAKQRBU\ DQGRKDQIHVIQ FRKP HUH SHABMRQY DQGEHKDYRU

, QGAMRQVR WH YDURXY FRP SHIMMWH | CRRLY GVAXWHS CERYH & KOWAULY VXEMRVAR UMWY UMY \R LFUDICQ) FRP SHIMNRQ! RAWH GLVXUA
WP H \KUWY FROXP HUQHHEY DG QVFBIRDY \SHIEQ R FRQMXP HY &KDWAUFRP SHMY Z W DIORKHUNRXUAY R HOMMBIGP HWQHZ V DOG
IQRP DIRQGHIYHY  D/Z HIDVDERIG WDQJHR FRP P XQFDNRQY SURGFW DQG VHYLFHY 7 HKQREI LFDODGYDCRHP HQV \KFK DVQHZ. YIG-RIRP DN
D05, QMOHANYP LY DG GRZ QBUGEQ) R SURIUIP P LQ) WDAFDQ EH YLHZ HG RQWBMMRY/ FRP SXAMY \P DYSKRGH/DQGVIEGW PDQ R ZKIFK
KDYH EHHQ EHCH LELDOWR & KDWMU KDYH QRIHKHBIW LFBDHG \WH QP BHUR - HOMYBIGP HONIG LQ RUP DNRQ GHIYHY  FKRIFHY DYCLOEGI\R FRQKP HY/
DOGLOMM HG\WHAKDEBIHVSRHEE. DXAHTFHI WDIP HOBIRQ

1 HZ HUSURGRN DG VHYLFHY SDMPAXOLUD DOMEDRYH P HARGY | RUWH GUMEX\NRY \OBI DG YLZ LY R FROMMZ LOXINHD FROMH\R EH
GYHBSHG I XUKMHULGRUDIQ) \WH QP BHUR  FRP SHIMRLY \KDAR KD CFHY 7 KH LRBDIQ) QP BHUR  AKRIFHY DYDLOE®! R DXAHFHY LGFOAQ)
®Z FRIRUIBHAKREY FRXG GHIDIYHD 1P STRARARID FRQXP HUGHP DOG | RUS KDV SURGAW DQG VHYLFHY EXWDBR DGHWYHYZ LEQIGHN
VR SXUKDH DGYHMYIQY |URP & KDWWL & KDWAUFRP SHAW | RUVWH VDB R DEYHWMICQY UHYHOAH Z LW WBYIMRQ GHE RN DQG WIANRYY D/'Z HODY RKHU
DOHWIQ) SDMRPV KK DVUIGER SUQADGG LRUDIQI® RQICHP HAD &KOWAV | LOUHR H I HRMHD DQIASDM RUDECBAR G \WKQRBILHY
DQG AOQIHY LQ FRQKP HUH SHRABMRYY DQG BHKDYLRUFRX@ \LIQLLFDQ® DGYHYHD O HAAIW FRP SHIMYH SRMRQ DG LW BXMCHN OJG BAXKOV R
RSHIDARY/

&KDUALIVH SRKUHVRWHHARGRP LF FROGMRQVR LW RXULHOWDQG SRMADCRXVIRP HY/ YHOERUY DQG \MLLG SDUNAY FRXAS DEHIHD Ol HFAAWFDK
IGZ HXOVR RSH.DIRQVDQG! LDQADOFRQAWRD

&KOUAU LV H SRHS R UMY DARADAMG Z W \WH HFRGRP LF FROGUMRY R LW PXUHOAVDQG SRMMIOPXMRP HY \KH SRMQADO! LCDGRLCO
LQABELOIV R LW PXWRP HY DG WHUI LODCADOCELON \R SXUAKDHIWSURGFEW |, | \WHIHZ HHDJIHHIDOHRGRP IE GRZ QMU &KDWUP DL H SHIHFH
LFUDHS FOFHIDMRYVE) LW PXWRP HY RUXQ DYRIIEGI FKDQIHVIQWH P I R SIRGEW SXUKDHG LFOQQ) DRLFUDHIQWHQ®P BHUR KRP HY
WDMSOFH WHU YIGR VHYIFH Z W, QMOHAGHIYHIMG DG RU RYHUOU FRQAMQV Z KIFK Z RXT GHIDIYHD P SCRAV KDWYV CELOW R DMERW
FXVRP HY LGRU-DH UDMY DQG P DQEQ RULGRBDH UAYHMH |, QDEAMRY SIRMAQ) YIGR VMRV LY DQ HABEQKHS DG KLIK® SHIHADAG EXMQHN
SKOUALY CHON \R JOQ GF  YIGR VEWRUEHY 1V G-BHIGHMR D QUH H WMRQ JURZ W 1Q RFFXSIHG KRAMQ) Q) LW VHYLFH DWHDY Z KIFK LY
IQOHF-GE ERN IRIDODE GFI0HRERP IF FRGURY : HIN HRQRP LIF FROGURQVP D DOR KDYH D QHIDIYH LP STPARQ & KDWY DGYHMNCQY
UVHOH 7 KHH HYHIV KDYH DOHYHD O HRAMS &KDUMULQ WH SDAVDQG P D COYHYHD O HRAIW FDK 162 WAXAOV R RSHIDARQY DQG | LCDGADD
FROAWROL DGRZ QUMOZ HHWRRFHU

,Q DEAMRY &KDWMULY VA-BWEG! R UMY DARALDAG Z 1 \KH SRMMDO! LODADOIQABELON R \WH YHIERLY DG \KULG SO RQ Z KLEK
& KOUWAUUHDHV VR SURYLGH SURGKRW DQG HLYLFHY RUVR Z KUK IWRXARXUAHY FHABEQ | XQRIRQY 7 KHVEP HHARGRP LF FROBMRQ/WDAP D O HAE KD/
PR HY DVZ HID/ YRIMN DG GUXSURQ LQ WH FESABOD0G FUHEWP DNV DOR FRXES DEHYHD O HAAYHIERLY D0G \WMLG SDWAY DOG BOG\R
\LJQULFCOMGRBDAY 1Q SUFHY WBAIRY 1Q RASXARUWH EDONXSA R &KDWMIV YHIERY RU LG SOV XSRO Z KIFK &KDMJ BHIHY $Q
LOMUXSWRY LOWH VALY SIRMGG B &KDWMIV YHIERYW RUB. \KILG SO FRX@S DOHYHD O HAME KDWY FDK 16Z. UAXOVR RSHIDIRQ O
I LCOCADOFRQAMRY

&KDUMJI DAV UMWLQKHIHOWO IWFRP P HADCEXMCHW

&KOWUP D HFRXQMUIXQ RUAHHD QL LEXN DY WCRB DA/ WH VDB R W \HYLEH R [ HIQIVR EXMGHAHY & KOWUNHTY , QM CHATFRHW
OBERNQ DG LEHFRQGHARW R FHIXOURZ HY DGR | IFHEX@QIV YIG-R DG BXMGHN YREHVAYLEH/AR EXMCHARY DG KDY IGRHDHG W
IRV RQIURZ QY MY BXMCHY ,Q REUWR JURZ IW FRP P HIACDBXMGHY &KDWWUIH SHAN R FRQIDM \R LOYHIIQ WHKGRER)\ - HTXLSP HADQG
SHIRQQHOIRAXVHG RQ WH FRP P HROOBXMGHY &RP P HIADDBXMGHN FXVRP HY RWD WHNXLH VHYLFH GYHDDIUHHP HQN DQG JHHI® KDYH
KHI KWCHG PXRP HUH SHABINRQY | RUBHICE@ON R VHYLFHY |, | &KDYMIVH | RIWAR EXUTSWH LG UDARKRMUH R FDBIWH FRP P HIDOBXMQHN DHGRV
KM XOWHJIURZ \K R LW FRP P HIDOHYLFHY EXMCHW Z RXT@ EH QP WG & KDWMIG-SHIB/ RO LQMFRQGHANRD DQG UHDAWE HYLIFHY SIRMGG B
AHVEIQWMLLEG SOV | RARHIURZ W R LWARP P HIADOEXMGHW $ VD UAXOMW CELOW \R LP SOP HWKOQJHYD/\WWHVHYLIFHVIURZ P D BH@P LAG ||
&KOWU
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LV XCTEBI R P HAAKHAH VHYLEH GYHOUTXUHP HOV RUH SHRBINRQY LW FRP P HIALCOEXMGHW FRXQS EH DOYHYHD O HRARG ) LD &KDUMUH SHRWV
DOYORY LQ FRP P XQEDMRYY WRKGRB\ DY Z HIDDY AKOQIHY LQ \WH P DUNASDFH OGG \WH U XORY DG GIMDRYH HYURGP HOV&RQHTXH®

& KDWY XQEGI\R SUHEFNKH HI HFAAKRDARIRQ RUIXMUH GHYHBSP HOV LQWKHH DDV P LIKWKDYH RQ LW YRFH DG FRP P HIADOBXMGHAAY DG
RSHIDARY/

3WRILP P 1Q) FRWDUHUMQI DAD P XFK | DWHJUDMKDQ Z DIHY RUIQ @WRQ DQG &KDUAJP D QRAKDYH WWH DELAW VR UHBXFH RUP RGH.DM \WH
JURZ\W DMV R RUSDW RQ \R LW FXWRP HY W LQRHDMQ) SLRIUP P LQ) FRIV ZKLEK ZRX@ DOHIHD DI HRAW FDWK 12 DQG RSH.DIY

P DULQY

91GR SRIUP P QY KDV BHHD DQG LV H SHAMS R FRQIMMH \R EH &KDOWLIV GUHMRSHDY H SHOH LA, Q UHFRHQA HOLY \KH FOEG
LQBMY  KDYH SHIHFFHS D USIG HADIRQ LQWH FRINR SIRIUP P LQ) & KDWWUH SHAV SIRILEP P LQ) FRWW VR FRQIMXH R LGRUDHEHDAHR D
YOUHW R | CRRY LGFOGQ) TP RXQNV SOIG | RUEIRDGFDINENRQ UABDP IWRQ FROHWVDQQOOGRU DAY IP SRHGE. SIRIUP P HY DG FOWDIHR
(CRUP HQEDSIRIUPPLQ) LGFOXAQ) GZ HYFVOQE92' SIRIUPPLQ) 7KH LCH@ON \R IX@® SOV SIRIUP PLQ) FRIMGRIDAY RO \R IW
PR HYKDVKDG DQGLVH SHAMGLOWHI XUWUHVR KDYH DQDGYHYHLP SCRARQE KDLV FDK | B2 DOGRSHDMY P DULQ/DARADMGZ MW WHYIGR
SURGFWE KDWWUKDY SIRIUP P L) FROMFW\WDAKDYH H SLUHG DG RKHYWDZ L@H SIUHDARUEH RH\WHHIGR 7 KHH FDQ EH QR DAXUDGRH
KDAKHH D) UHHP HOV Z LOEH UHHZ HG RQI DYRIIE®! RUFRP SDUIEGIWMIP V 7 KUH SURIUP P HY KDYH I LBG @ \KW DIDQME KOWUWHIDGQ) Z KIFK
GIIA SIRIWP P LQ) DUDQYIHP HQVDSS® DMAKHFERMQ) R WH7 UDQORANRYY DQGWWHHFDQ EHQR DAKUIDGRHWDNRK-UISURIULP P HY/ Z LORABIGY
P LOUNKW LOWKH I XMUH , QDBAMRY DQP BHUR SIRILIP P HY KDYH EHIXQWR VHIDWHUMAYLFH/AMURKIK DEMCDAYH GMMEXNRQ FKOQCHY Z KLFK
PD FDAHWRHSIRIUP P HY\R VHN HYHQ KUKHUSUIRIUP P L) THIURP &KDWMUDY WY P D GHIUDGH VXU R \WHUSURGAWLGRIDH WHU
RSHIDAY FRWVRUUHSFHWHUDGHWNIQ) UHYHOAH 7R \KHH WAKDAR KDUMULY XQEBIVR WDFK DI UHHP HOAZ LK FHIBQ SURILP P HYRQ\MP VAKDV
EHDHYHY DUH BDREIEG! &KOWUKD/EHHD DQGP D EHIQWHIXUMUH | RIAHG\R WP RYH\KAK SIRIUP P LQ) AKOQCHY | URP IWACH XS ZKIFK P Dy
UAXOVQDBRWR PXRP HY &KDW VI CLOUHWR FOUY SURILEP P LQ) \KDAY DRERRYH VR LW \XEVAUEHY FRXTS DGYHYHD LP SRS KDALY FXWRP HJ
GYHY RSHDIRYY DG | LOGADOUAKIV , Q DEAWRY Ll &KDMIV , QAMCHARXWRP HY/ DUH XCQTEG R CFRHW GHULIE®! FRQOMMNRQDCH EHFDAVH ARQAMV
SIRVIGHY EGAN RUQP IWCFFHW B LW \XBVRUEHY Dv D FOW LW CEOWN \R JOQ DG WABQ FXWEP HY HSHADD ,QMICHARMSP HY PD EH
QHIDIYHD P SCRMG

,QUDHE GPOB/ B RZGHY R \RP H BURDGDIWMEBMRYY |RU FOWDIH R RMHJ VHYLFHY RU SD P HQWV \R \WRH EURDGFDRAY |RU
WARDOWP IWIRQ FROMHANDH ANHD \R | XUHULGRUDH & KDWY SURILEP P LQY FRWN ) HGHIDOMY. DEBZ VFRP P HIACOWBYIMRQ EURDGFDXMKBRO/ AR
P DNH 0 HPRNRQ BHEHHD 2 P XWAFDLY ~ UKW DQG DO DEMODAYH 2 BINDQP LWRQ FROHQNV WP H : KHD D WBANRQ RSW | RUVKH WM DWRD
FROHQABHILP H &KDWMULY RADIBZ HG\R FOUY \WH WEARQIV \LJ QDOZ LKRXVAKH WBANRQIY SHIP DWIRQ |, QVRP HFDAY & KDUNMUFDUIHY WEANRQY X
KRVWMP DUDQIHP HOWV Z KLB! DM SVAR GURIDM Q. G WP WP IWRQ DIUHP HW | GIRIDIRQY Z W \MHH SURIULP P HY SURYH
XQIFFHM XOWWH  FRXTS UATXLUM & KDWAUAR F-DJH FOUY LQJ \WHIUMI @Y SRUE®D | RUDDLQEH IQWMSHIRG $Q GWR WEIIRQY/FRXGP DHIWYIGR
VHLYLFH GV DMERRYH VR PP HY Z KIFK FRXTS UAKOMQ GW \KEVRUSWRY 05 DGYHMMQ) UYHOH |, Q WP MRQ FROHOAGHI RIDIRY/
EURIGFDAMY R WO FRGEWR FROHDAZ WK UASHRAR RHWENRQRQFDUDIHR RHRUP RUHRKHMBIR)YRUSIRIUP P LQJ HYFHVIQZ KIFK WH RU
WHU O LODAK KDYH DO LQMBMWVEDWDIH R \KHH RKHUVHYIFY DV Z HDDY LGRS [H 1R UBOP IWRQ WKW PO LGFUDH & KDWY
SIRIWP P QY H SHOHV DG GP QMK WH P RXQAR FSCAW IWKDY DYDDEGI R LQNRGFH Q. VHYIFHY Z KLFK FRX@S KDYH DQ DGYHYH H I HRAARQ LW
EXMQHWDQG | LOGADDBAKIV
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&KDIMIV LQDEON R URSRG VR MK QRERI LFDOGHYHERSP HW DQG P HHARXWRP HUGHP DQG I RUQHZ. SURGXRW DQG VHYMFHY FRX@ @P WAV DELOW R
FRP SHMH | HARYHD

&KOWMURSHDM/LQ DKLIK® FRP SHIMYH FRQAP HUGLIYHD DG WISLGD FKOQILQ) HYLURGP HQW, WAKFFRHW LY \R D@UHH \WWG-SHIG-QW
RQ LW CHAW \R CFTXLH GYHBS DERSW XSIUDEH DG H SRWQH. DQG H MY WRKQRBILHY R DEAAN FRQXP HYT AKOQILY) G-P DB/ DG
AMMYXMK W \HYIFH/ 1URP WRHR W FRP SHIVRLY &KDWWUP D QRAEH CEGH\R CFRXUDMD SUHEPNMKCREILFDOWHIS/ RUWH\KFFHV R G2
SIRGAW DG VHYLIFHY |, | &KDUMUFKRRAY \WKQRBILHY RJHTXSP HOAKDADLUA GW HIHRARYH FRUAH | LFLHQARU DMERRYH \R PXRP HY WDQ WRH
KRHDE IWHRP SHVRLY LI &KDWMUR | HAMHYFHAKDVOIOR DSSHIOR ARQKP HY DUHGRADYDLDE® DAFRP SHIMYH SUFHYRWDAER CRVXQRIRQD/
H SHANG RUS KDWY QRATEGI\R | XQG \WH H SHIBWWUH/ GHAHADY VR NH-S SOFH Z WK \MKQREILFDDGHYHESP HOW LW FRP SHIMYH SRUMRQ FRXG
GHAMIR DM DG WBMCHN DG LDEADOAXWVARXG\K | HJ

7KHIEOV R \RP HR &KOWMIV FRP SHMRLY \R LOMRGFH Q. WRKQRBILHY SURGFW DG VHYLFHY P RUH TXLEND \WDQ & KIWUGRYP D
DOYHYHD O HAMW FRP SHIMYH SRIMRD ) XWHP R DODGRH 1Q WKQRRI  GRUDHY LQ \WH FRIAR H M) \WKQRBILHY RUAKDQIHY 1Q
FRP SHIMRY SURGANDG\HYLFHR | HIQIVP D UANXLH & KDL \KH | XWMUHVR P CNH DEAMRDOUAHDUK DQG GHYHESP HOW SHOAWUYRUR R 1HJ
DACR DEAMRDORKDL H RUDAD B HUSWFH FHMEQ SURGAN DQG VHYLFHY WDAS KDWWUPXUBHO® RI1THY R PSP HY \FSODMY RUDADSUP P ,Q
DOAURY WH XQFHIBQNV R &KDYMIV CHAW QG \WH FRWV \R REEIQ LOMBRXDOSURSHWY WKW [URP WLLG SO FRXTS LP SCRAIW CELAOW \R

UAERIGWRWHKQRBI LEDCDGYDRHVIQDWP HY DOGH | HAMHP DQQHJ

7KHLP SBP HQBINRQR &KDWMIV GHE RIN EDHG XVHULQMIDAH 6SHRAMKP * XLGH P D XQP DMY EHXQUXFRHM XORUP RUHH SHOLYH\KOD
DQUASDMS &KOWMIV LCDELAOW \R P DQEIQ DQG H SDQG W XSIUDGEHE K WP VDG SURYLGH DGYDGRHG VHLYLEH/AXAK D/D\WBM Rl \KH DWWVAULQAMICFH
LQDWP HD P DQGHJ RUVR DQNASDM WH G-P DB/ R \WH P DUNHSOFH FRXQS P DAMIDID DOHYHD O HAWE KDWY CEAW R DMERADQG WABQ
PP HY &ROHIXHD® [WJIURZ W | LDIROOAROBUWRQ DG HAOVR  RSHIDMRQ/FRXEB\K | HUP DALIDD

&KDUMJ G-5HIG/ RQ WILG SDUV VHYFH SURVIGHY \KSSTHY DQG QFHQRY WXV Ll LY XQDEB VR SURFXUH WH QHRHADY \HFHY HTXLSP HOW
\R \EDLHRUTFHQWHYRQ UHDRQDEGIWLP VDQGRQ D\WP HD EDVY [WIEMVR R | HUMHUYFHY FRXT@S EHLP SDULHG DQG&KDUAIVIURZ M. RSHDIRQY
EXMCHW | LCDQADOLHXAVDQG | LCDQADOFRQGEWNRQ FRX@S EHP DMIDD DOHYHD DIl HAMS

&KOWUG-SHIBY/ R D QP WG QP BHUR \KLLG SOV VHLYLFH SURYIGHY \XSSTHY DG GFHQRY VR XSSO \RP HR \KH\HYLFHY KD DA
\R \ DUHDQG RSHIMRDOKSSRWHHADY R SIRVIGHRP HR IWAHYLFHY 6RP HR' &KDWM IV KDL DUH \RIE DUH DG RSH.DMRDOXSSRWHIERY
DG VHYLFH SURMGHY U-BAHANMWARBIVRXUFHR \XSSO RUKDYH HWHAKURXIK FRQMPARID/DUAKXOR LQMIBRMOOSURSHYY WKW DSRIMRQR
\RP HH FOMYIW ,1 DQ R \KHVH SO EU-TRA<HY ROWP LDV LW DI HHP HWZ 1\ & KDIMURURKHZ VHI DOY\R SHIRP LW REQI DIRQYLQ D\ HD
P DQQHU G-P DQGH AHHB/WHH YHIERMTFCECAW \WH H SHIHIAHRSHIDACY RUILGDGADOG!H LEXAY WH QU LD LGRUDH\KHIP RXQAR KDL
SD IRUGHHWDY SURSAW RUVHYIFH/ RUWH A-DH SIRGAIRQ R D) GHHWOY SUIRGANGH R @FN R G-P OQG - SUR MIEAW RUD FKDQIH LQ
RZ GHYKLS RUDUH RKHZ LVH XQTE® R SURYLGH WH HIXLSP HOARUVHYLFHY & KDWAUGHHBY LQ D HD P DQCHU DAMW\SHAL LFDRQY DG DA-DRIED!
SUWFHY W CEQN \R SURVIGH\RP H VHYLFH/ P LIKWEH P DMUDED DOMHYHD OIHAMS RUWH GHHG \R SURRXUH RUGHYHES DOMEDAYH \RXUAH/ R WH
O HAMG P DARIDEY ROVHYLFHVP LIKWEHDY & KDWY CELOMY VR VHYH W RXWEP HY , QDEAWRY \WHH IMMIHR RQD DAP MGQP EHUR YHIERYR
N WAKQREI LHY FDQ BOG\R GW SURSAWQCRYDARQ DG KLIKHUFRWV 7 KHAH HYHOV FRX@S P DMUDED DG CEYHYHD 0 HANE KDWY CEAW R BABLQ
DOG DMERARXWEP HY DQGIWRSHIDARY BXMGHN 1 LCOGRDOUAXOVDQG | LDGADOFARQAMRD

&KLYV FEEB! \X WPV KDYH KIBUFDED EHHD UMMPWG W] XMQ) RH R R SURSUHEY  FREEWROCFRHW VXU W WPV Z KIFK
&KOWAUEHTHYH/KDV TP DMAMGWHQ®P B-UR P DX CRMUHY SURGALQY VHARS ER] HYI RAVKFK W VWPV $ VO DOMCDAYH & KOWWUKDY GYHBSHGDQHZ
FROGURDCOFFHN VUMY WX WP Z KIFK FDQ BH GRZ QBOGHG LQR VRS ER. HYZ 1\ 1 HDMUH & KDUWUAVGHAL LBV ARDWVFRXGS EHSURVIGHG B DYDUHIV
R P DM DRMAMY &KDUNMUUHHY R IW\SHRILEG \IARS B D/WH: REOER $ GAURID &KOWWULY GYHBSQ) WRKGRR\ \R OBZ LW \ER
PXUHQABURSUNELY  FROEMRCDOCARHA MHRXUV VP VAR BH VR DU GRZ QBOEEGIQR W: REER , QREUWR U] HWHERIGAMEHH IWR
SKOWLIY: REOER \WKERER)\  &KOWUP XWAQRZ FRP SBIM \WH \XSSRW RU\KH GRZ QBRDEE®! SURSUHELY  FRQAMRDOCFFHN VXU WK VIRP
ZOMOQWH: REER  &KOWAU FOQERASURYIGH DWKUIRHY WWDARKLY LP SBP HBINRQ Z LADXAP DM BH \KFFHW XORUFRP SBIMG LQ \WH H SHRAG
WP H UP HRUDAKHH SHRMGEXGIHWV
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&KDUIMIV EXMCHV P D BEH DGHIHD DIHTHANG UL &KDUMU FDQQRWARQIMXH R CFHVH RU HY RUAH WWH LOMBRMDOSUIRSH IV WKW RQ ZKIFK W
BEMOAWVGBHG/

&KDWMUUHIHY RQ SDMIVRS) UIKW\DGHP CUN DQG WDCH VFRBADY V DQG QFHQWY DG RKHUDIUHHP HQV Z LW LW HP SBR HHY FXERP HY

\XSSTHY DG RMHUSDUY/\R BABEDK DOG P DIQEQ & KDUM I LQMIBRMIDSURSHY UKW LOQ\WKQRB\  DQG \WH SURGKAN DG VHYLFHY XUHG LQ LW
RSHIDARY $ OR EHFDXHR WHUIBLG STFHR \WKQRBILFDOFKDQIH & KDUMUERK GYHBSV IWRZ QWRKQRBILHY SURGAN DG VHLYLFHY DQG UHIHY
ROWKQRBILHY GYHBSHGRUGFHOAGE LGSOV + RZ HUDQ R & KOV LQMIBRXOOSURSHY UL KW FRXEE EHFKDEBII HG RULQYDIEDAG RU
KK LQMBRXDOSURSHW UKW P D GRAEH \X | LELHQAR SHIP & KDWWUIVR \BNH DGYDQEIH R PXABQALQGAY WHIB/ RURKHE VH \R SURVIGH
FRP SHIMWH DOYDQIHY Z KLFK FRXGS UAXKOMQ FRU® UHERLIQHIRW GVFRQMOFHR FHVEIQ SIRGANRUVHYLFH R T HIQIV RURKHUFRP SHMYH
KDP &KDWMUP D GRABH CEGI\R RAEIQ RUFRQIMXHWR REEQ QFHQAV | URP \KHHWLLG SO RO UDRIEGIWP V L DADD, QDEAWRY) FIIP VR

LQMBRMIDSURSHV 1Q UQIHP HAFRXTS WATNXULH &KOWUVR HOMJLQR UR DOV RUCFHQUQ) DIUHP HOV RQ XQ DYRIEG WPV LGRXU \MEWSQID
P RHEBY QRO RUEHHNLQHG SUATP LDUO RUSHP DIHO® 1URP 1 XUMHUXVHR \WHLQMIBRXOOSURSHY LO TXHMRY Z KLFK FRXGS UATXLH& KDL
R FKOQ) HIWEXMGHW SUERIEHYRUR | HUQIV DG QP VWAWCELOW VR FRP SHMH I HAYHD ( YHOXQUKFFHWM XORDEP VFDQEHWP H FRQUKP L) DOGFRWD

R GHHIGDQGP D GYHWWP DI HP HAY DIRQIRQ DQG WARXUAH/LZ D, 1URP &KOWMIVEMQHW , QUHAHQA HOW \WHQP BHUR LQMIBRMIOSURSHWY
LQUQIHP HOAFTIP V KDY EHHD LGRUDUQ) LOWKH FRP P XQFDIRY/ DQG HOAMMECP HONGBMMHY OQG Z W LGRUDIQ) IBTXHER &KOWWULY SDW \R
O DIRQDEBILQY WDNAHMIOQR IWVHYLFH/ RAMKQRBILEVLQ UQIHWHLQMDRNOCSURSHIW WKWR RKHY

9DURXV HYHIV FRX@S GMXSWEKDUMIV GHERINY LG RUP DINRQ W P V RU SURSHINY DG FRXES LP SCLU W RSHLDAY . DRIMMEY DQG QHIDIYHD
LP SDAN& KDUMIV UHBXUBMRQ DQG | LCDQADOLHX AV

1 HEZ RN DG LQ RUP DARQ W VNP \MAKQRERI L DUH FUMFODWR & KDUMW RSHIDIY) CRIYLANY ERK | RULW LOMEIOXAY \KFK D/ GHEZRIN
P DCIHP HQAVDQG \WSSOLQ) VHYLFHY \R &KDUMIY PMRP HY LGFOGQ) FXAWRP HJ VHYIFH RSHDIRYY 006 SRIUPP L) GHIYHY 1 HERWN RU
LQRP DIRQM WP \KXVERZ Q/ RURKHUVHYLFH QMOSIRYYFDAHG B HYHQIWVKAK DY FRP SXAUKDAN.G) GWHP LCDIRQR  FRP SXMUYILAHY ZRPV
DOG RNHJ GAKKRYH RUGMXSIH VR\Z D A BHUDMNY. SURFHW BBINGRZ Q/ GHIODR  \HYLEH DABFNY DQG RKHU P DIFLRXY DRI SRH
LRBDICQY UMV %RK XQXFFHM XCOQG\KFFHM XC R BHUDMIRWY  RQFRP SOV KDYHFRQMA-GWR LGRBDHLQI UTTXHR.  \ARSH DQG SRAMMICKDP
LQUFAHAV HOLY :  KUBI& KDWMIGHYHBSV DQG P DQEIQVM VNP VVHHNLQD \IR SURYHAK AP \ UHIDAG HYHQW DQG VHRXUMY EUHIFKHVY I URP REPXUKY WH
GYHBSP HQADQG P OQMIGFHR WHAHM AP VIV FRWE DG XU RIRQ) P RARUICY DGXSADMY) D/MFKQTXHY XVHG LQ\XAK DAIFNYEHFRP H
P RUH \RSKIIFDMG DQG FKOQIH | WHXHQ® & KD D05 WH \KLLG SO RO Z KLFK &KDWMMJUHIHY P D EH XQEG! R DONASDM WHH WAKQTXHY RU
LP SBP HQNDG DM SUYHQBAYHP FDKUY : KLBHIURP \IP HVR WP HDWP SIWKDYHEHHQP DEHWR CFFHW/& KDWYV GHEZ RN \KHHDIWP SWKDYHQRW
DA HAAXGMGLOD) P DMIDOMBDHR LG RIP DR G-I UIEDMRQRUGMXSIMROVR IWCHE RN DQGLQ RP DNRQM P V

SKOWLIY QRN DG LG RUP DIRQ KPRV DUH DOR YX@HIEG! \R @P DIH RUIQMIXSIRY IURP SRZ HURARIHY \MBFRP P XQFDIR)Y
IDOWV CFAG-ON (DMUIDAVDAMY LFOGAQ) H WP HZ FDMFHUDIMQ) 1URP \WKRWIMP RUDD G WP AOQIHVIQZ FDMHUSDOIGY  WLIRIMY
DINEFNV DGG MP LOUHYHQWV ) XUHU \KH LP SCFWDWRALDMG Z WK H WP HZ HDKMHURUBQ WP FKOQIAVLQZ HDKFUISDIWY \XFK DVUMCQ) \FDBYHY
RULGRUDHG DQG QMM LHG\WELP CRAYW P D FDAVHLGFU-DHE XMV IQMUIXSWRQVRUP D BNXUHWHUHBFDIROR \RP HR & KDUWALYY| CALOMY
SKOWLIVM VWP UHSXQEDGR. P D BHIGH | HAYHRULGDGHDXOM DQG&KDWMIVAVDAMIUFARYHY STIQAQ) P D QRABHVK | LFLHQVRUDTHYHQMIDAY

$Q R WHH HHOV LI QUAKG DVRJH SHIHAHG B &KDWWU RUWKQRBILHY XSRQ Z KIFK &KDWM G-BHIB/ FRXTS KDYH DGYHYH
FROHDHIFHY RQ &KDUMIY GHERIN PXARP HY DG BMQHW LFOAQ) GIUIEIRY R VHYLIFH VHYLIFH GMXSIRY H FHAMYH FODYROP H R FOD
AHQMY DIGAP DIHR & KDWY RUWPXWRP HY HIXLSP HOADQG A / DJHH SHIBWUA/P D EHGHRHWOY \R U-EDURUBBORHAEP DIHG SURSHW
CHE R RULQ RIP DARQM AP VRUR SIRMAWKP 1URP P LOUHYHOVIQWKH I XXUH 0 RURYHU WH CP RQADG\VARSHR LQKUDFH WDA& KDY
P DQEIQ/DIQMBRKHV XY 1URP DR KA HYHOVRUMAPXUMY EWERKHY/P D CRABHVKI | LFLHQAR FRYHLS KDALY GRWHYRURKHZ VHDGHDXOMD
FRP SHODM & KDL RUDQ. GMXSINRQ/VR IWEXMGHA/WDAP D BAXOVS Q. \XAK LI QU LFDQAVHYLEH GMXSURQ FRXTS UAXAONQ AP DIH\R & KDWY
UBXBINRQ DG FUHEALMNV PARP HUGMWDM DRIRQ DQG XGP DMY DAWR PMRP HY RUBYHH $Q LIQILEDONRVR PAEP HY RUBYHH RU
\LJ QU LFCQARUDHIQFRAVR VHIYLQ) WRAHPXWRP HY FRXGS DGYHYHD O HRAA KDWMIVIURZ W | LCDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

) XOKHP RUH &KDUMIV RSHDIY) CRAYMY FRXGS EH \KEMAMR UMY FDOMHG B\ P VSSURSUDIRY P VAOH GONDIH | DI LEDANRQ RU
CFAG-QEDUHBDH RUGW R LQRWP DIRQ P DQEGHS LQ IW LG RIP DARQ WAKGRBI\ W WP V DG QHEZRIN DG WRH R LW WILG SOV YHIERY
LFOGAQ PMRP HJ SHYRQIHODNG YHIERUED &KOWW SIRVGH FHIEQ FRQIGHIDD SURSUHEY  DQG SHYRIOLQ RUP DIRQ \R LG SOMEY 1Q
FROQHARQZ L\ WEXMGHW DQGWHHLY DUMN WDARLYLQ RIP DIRQP D EHFRP SURP MG
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$VDUAKXOR \WH LGRUDIQ) I¥ DHHN FRFHAQQ WH [P SRIIFHR \DHXDAQ) SHIRTOIGRP DIRY \KWH SRMIMOP MAH R \KFK
LQRIP DARQ 05 GIMDNR \WDAKDY EHHD DERSAG RULY EHQ) FRMGHIHG BIDAQ) \WH SIRAANRD SUMIR DG \VFRXUW R SHIRDOIQRP DIRY
LQRIP DARQ UHIMG UMWY DUHIGRUDLQ) SDUMAXOD | RUBXMGHARY ONH & KDWY \WDABURFHN \KRUH DGG WIQWP IWILIH P RXQAR @D LFOQQ)
SHIRTO.Q RWP DIRQ| RUK KDWY PXRP HY & KDWWUFRXGS EHH SRVHGWR\LIQULEDQAFRWLL \KAK UMW Z HUHR P DMUIDT H DQG\KAK HYHQIVFRXG
@P DIH& KDALY U-BXBINRY FUHA ROV DG EXVQHW OGG KDYH D GHI DAYHLP STRARQ W UHYHOXH & KDWWMUFRX@S EHVVEMANR U XDRY CRRQV/DG
FOIP VP OGHE FRQXP HY/LQ SUYDAM QM DIRQVLQYRYLQY SUYTR IWKHY UHDMAG R FRQXP HUGDID FRIBANRQ GG XVH SUIRNAHY & KDWUDOR FRXG
EHUTXUHG\R H SHIGWLI QU LFDOAFDSMICOG RHUUARXUAR P HB. DD KK VHRXUMY BUHERK

7KHUMW GAAUBHGCERYHP D BHLGRIHDHE GAUQ) \WH SHIRGLQZ KIFK & KDWMULQMIUDMY LW SHRSG! SURFHWHY DQG W WP VDV D UAXOR
WH7 IQORMNRY/

) RUMM SXUBRHY &KDUMJ FRX@ H SHIHAH D G-HP HG RZQHIKLS FKDQIH 1Q \WH I XWAUH \KDWHRX@ @P IWIW DEHOW \R X\VH W\ W
AW IRZ DBV

&KDWAU KOG C5SUR LP DMD HORQ R |HHIOW QHARSHDMY GW FOW IRZ DG/ WX 1Q D JURW GHHIMG \If  DIHAR
OSSR IPDMY  EQRQDVR ' HHPEHU 7KRH QI UGG | R \WH RSHIDIRVR  &KDWWU&RP P XQFDIRY/ + RBQIV&RP S0
/1 & 3&KDWU+RIFR  DOGIW\KEMGDUHY DOG 1 URP (AW FDU | RZ DB/ BFHYHS D/DUAKOR \WH7: & 7UDQORAIRY ) HEHIDOW QHARSHDIY
GWAW IRZOG/H SIHIOWH\HIY  WURIK ,QDEAWRY &KDUMIKDG WIAM\E] GHARSHIDIY GRW FOUY |RZ DB/ UAXAY LODIRW
GHHWGW DAFWQIAR |HHDOW EHHIWR CSSUR LP DAD PIARQDVR ' HHPEHU GVBM\Y QHARSHIDIY G FOW |RZ DB/
JHHDD H SIHIQWH\ FOY  WURKIK

, QWH SDAVE KDUMUKDY H SHIHIFHG? RZ GHIKLS KDWY DVGHIGGIQBHARD R WH, QMEDO5 HYHXH&REHR D/LP HIGG
WHERH , QIHHIODQ® RZ QHIKLS FKDQIH RFFXWZ KHRYHUWHSHIAHQBIHR WHWRAN R DFRSRIDNRQRZ GHG GUHA® RUQAUA® B 3
SHAQAMRANGRTHY  ZWMOWHP HIQQ) R 6HAIRY R WH&REH LGFUDAVE PRIAWDID  SHIFHOMIH SROQVRYHAHGZ RMSHFHMHR
WHMRANR VKK FRERIDIRQRZ GH5 QUHA® RUQAR® B \KAK®  SHIFHYWIRNKRTHY DAZQ WP HRYHWHSUHFHAQ) \WUH\ HOY $ VDUAKOV
&KOUMULV\KEMPR DO DQQAO0P WBNRQRQWHXVHR WERWFDU | RZ DUB/Z KIFK H IMMG DAL RYHP BHU | ROKHI LUK RZ GHYKLS FOQIH’
WRVHWDAH [MAG DAD D | RUWH\HFRQG RZ GHIKLS FKDQIH' DG WRH FUDMG DAD D IRUWHWILG RZ GHIKIS AOQIH 7KH
P MIIRQ RO &KDWMIV CELOMW R XVHIWERW DY | RZ DB/ LOFRMGRAIRDZ W WHEWW/FDL | RZ DG H SWUDARY SURVIMRQ/ FRXTS WHEXFHIWLELON
VR XVHDSRMRO R LW ERW FOLY | RZ DB/ \R R IVFAAXMUH I CEGILGFRP H Z KUFK FRYXQS UKONQ &KOWUEHQ) UHTXLUHG \R P ONH P DAMUDOFDK \B]
SD P HQN &KDUMIV CELOW VR P DNH VKK LGFRP H\VEf SDPHQIV L Q) Z LADGHBHIG DAKKAK WP H RQ LW ATXLAW RULW CELOMW R UIWVH DEAURID
FCSMI0 DG RURQUHFHSIR SO P HOVRUGMMBXWRQY URP & KDL+ RCEFR DG IWAKEMGDUHY

| &KDWUZ HIH R H SHUHGFH DEAWRIORZ QHIKLS FKOQIHY L WH [ XU D/ D UAKONR SXUADAY/ DG DBV R WHN B\ W3 SHIFHW
WRRNKRTHY Q7 DWKOGRHYRUUHE-P SIRQVR IWWERN FHVBIQCFTXMURQVR IWAKFN DQG MAKOGRHY UHEHP SIRQY \DBY RURKHUGMSRMRYV/RU
DFDAMUMRY/R [QMAVIQEKDIMIVG  SHFHQAKRANKREHY  LWIELQU R XVHLIWERW FDLY | RZ DB/ FRXCB EHRP H\KEMPR | XUKHUTP MBROY

.| / HIDA 7IPH: DUQHJ&DEGV6HEDLDIRY 7WDQDRAIRYY DVGHIQGEHRZ  IGFOGQ) WH' MUBURY DVAHIQGEHRZ  GR QRATXDM\ DV
M 1UH HWHJDVD UHXOWR DRRQAIND RUGRATN-QE! 71P H:  DUQHJ&DEGIRUDVD UHA@WR WHIDOWHR FHIBQ UBHHOBIRQVE, / HIDA
7IPH: DUQHJ &DEGI R EHWKH / HICR 71PH: DUHJ &DEG! KDV DIWHG W IQGP QN 7IPH: DUQHU, QF 1RUIW Y H/ LHXGMY [URP \KFK
QVIXDULFDARY Z KLFK Z RXGS EHWIQULFDQW

$VSOWR / HIDRA 7IPH: DHJ&IEGVVFEODIRQ IURP 7IPH: OQHU,F 37IPH: DH) QO DWK WH36HSDIDMRY  7IPH
: DHJUFHYHS DSUYDMGWRUXAQY |URP \KH,56 DQG7IP H: DWHIDGG7IPH:  DHUS CEGIUFHYHERIQRY/R Wi FRXQHFRQLLP Q) \WDAKH
DQLRARQY XQEHVIN-DLO FRIGHANRQ Z LW WH G HSDUDARY LFOGQ) WHWDQIHUE! DVMEMADY R 7IPH: DUHR W QYR FRPPRQ
VRN LQMINGQ7: 1< \R7IPH: DUHIGEGIQH AOQHIRU  PLARQQE ® IMKHGWOWR / HICR 7IPH: DUHIAEBVEDNS FRPP R
VBN / DA 7IPH: DQHURCEGVSD P HUWR D\SHADCADK AYIGHGWRKREHYR / HICR 7P H: DQHJSCEGVRAMEEAQ) &OWS DIGEDN%
FRP P ROMIBAN \WH FRYHMRQR HIFK \KOWHR / HICR. 71PH: DUHUSCEGY RAMBIEQ &MNVS$ OYG &MN % FRP P RO IFFN LOR RH\KDMHR
/ HICA 71PH: DQHJ&EG! FRP P RQWRAN DOG \WH SIR (DB GYIGHIG R DIWDUW/R / HICR 7IPH: DHJ&CEGIFRP P RQMRBAN KHIG B\ 7IPH
: DR KREHY R UFRGR 7IPH: DOHIV FRP P RO VBN WH ' IMMBXIRG DG \WIHKMHUZ W DR \WH WDQLORNRY/ \WH 3 6HSDUDARD
7UQIARY  WKRXT JHHDD TXON\ D/ [WHWR 7IPH: DQHIDDG W WRANKGRTHY 1RUS 6 |HHIDOIGFRP HVEf SXUBRHY 7KH KO DG
RSQRQV/UHD RQFHAEEQI CFW DAXP SWRQY U-BUAHQBMRQY DG XQEHINQIVI URP
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7IPH: DQHIOGG/ HICR 7IPH: DUHIETEGIUIDEQ) \WHSDWNIGE | XMHFRIGAEWR WHFRP SOQHMTEXMQHMV DG RAHUP DHLY || 0Q R \KHH
| CAW DAXP SR UBUHRBIRQY RUXQEHIIN QY DH LFRUFFARUGRARKHZ DVH\DIM LG 71P H:  DUHUDOG W WRANKREHY P D RAEH CEGIWR
UHD RQWWH XIQ) RUWH RSIQIRQY D5 FRX@S EH\KEMPAR LI QI LFDQAS ICELONY 1 RE MWMEEQ) \KH SUYDM GIMUQ DOGRIQRY/ \WH,56
FRX@S GHMP LCH RQ DAWKDAKH 6HSDUDARY 7 UDQUCRMRYY WKRX@S EH WHDAMG Dv W CEG! WOQLRMRYY L IMGHMP LW/ \KDADQ. R \KHH IRV
DAKP SINRQ/ UBUIHQBIRY RUXQEHIIN QI DUH QRAVRUHAWRUKDYHEHHQ YIRDAMG RUIRURKFHUUDIRQY LGFOGQ) DVDUAKOWR I QU LFDQNVAKDQIHY/
LQWHWRANRZ GIKIS R 7IPH: DHRY HICA 7IPH: DHUSCEGIDWMH [MUBMRY

8 QEUWH\Y \KDUQ) DIBHP HQAP RY 7IPH: DWHJDQG/ HIDR 7IPH: DWHJADEG! / HIDA 7IPH: DHJ&DEGI JHHDW Z RX EH
UTXUGWIQEP QI\ 7IPH: DHIDIDOMANE H/UAXGY |URP WHIDOUHR DQ R \WH6HSODNRQ 7 IIQRRQAR XM\ DAY | UHDVDUAKIV
R L FHWEQIRIRYYRUIDOUVR CRVE, / HICR 7IPH: DHJEEGIRU L \WHIDOUWHR FHWSIQUSIHQEMRY/ P OCHE / HIDA 7IPH: DgHJ
&CEGIVR EHWKH , QOEAWRD HYHQLL / HICR 7P H:  DHU& DEGI EHOLY QR FRQMPXDOUASROUELDN | R HY/UHIAGR DI DOWHR \WH 6HSOUDARY
7UIQORNRYY\R XN\ |RUWHULQMIGG\E] \WHDR HOV7 DK BHIXOMRQ HAURD P SRAVRQ/ HIR 7IPH: DUHJ&DEGI \HYHID
QCHOV | RUDOY P H:  DHJI HEHDOLGRRP H\Y REQUDARQY UMY R \WH SHIRG GAUQ) Z KIFK / HICR 71PH: DHJ&CE®IZ D/DP HP BHUR WH
7IPH: DHI HHICFRORIEDAMMY JURXS LFOGQ) \WHAMR \KHGEHEODMRY7 DQLRNRY/ 6LP LOUSURMMRQ/P D D8SO XU RMIQ BMRU
GFOY. $BVHQW HICR 7IPH: DUHU&CEGIFDAMCQ) WH6EHEDUDIRQ 7 IDQURNRQ/AR QRADXDT DR 1WH 71PH: DHUKDVIQEP QUIHG/ HICR
7P H:  DUQHUS. CEG DI QWAAK VHYHDOICELOW DUMCY) 1URP DIDOUAR \WHGHEDUDARQ 7 UDQOANRQAR TXOM\ | RAWHUIQMIG-GWY \WDR HOV

, | &KDUMILY XQDERIWR LHBLQNH. HP SR HV LWDH O R P DQDRIHIWEXMCHN FRX@ EHDGHIHD Dl THAMG

&KOUAM RSH.DARDOUAXOV KDYH G-BHIG-G DOG LW | XUMUH AKXV Z LODGBHIG XSRQ WH UHMRQ DQG FROMHS SHIRP DFHR LW
POQIHP HQMACP  &KDWMIY CEOW W UABIQ DQG KWH G NA - HP SBR H IRU P DI HP HOAVSRIMRYY FRXQS EH LP SCRRMG DO/HYHD B\ WH
FRP SHIMYH HOMLRGP HM RU P D HP HQMBBMO WH EURDEEDQG FRP P XQEFDIRYY LOGMY  7KH BW R WH VYV R N PHPEHY R
P DY HP HQADGG WH LCELOW RUGHD) QKUK GHZ N HP SR HHV FRXTS DOYHIYHD D HAAG KDALY CELOW VR P DI W BXMGHN DG LW XXUH
RSHDMR DG LCDGRDOAKXV
&KDUALIVLCOELOW AR KPR XED DFTXULHDQGLOM UDMRKHUEXMQHIHY DWHV SURGFWVRUWKCGREILHVFRXGSKOLP LWRSH.DMY MKV

SKOWAUFRQIMDRA® HYDODM/DQG SXYKH/\P DO0QG O HDFTXMMRQY DG WDAILE LQYHIR HVIQBXMGHARY SIRGENV RUMKRBRILLY
WDAMEHIHYHY FRXGS FRP SBP HUARUH SO0G W BXMGHW RURKHZ VH R I HJJURZ W RUFRWWDYIQ) RSSRIBMQWAY ) URP \WP H\R WP H &KDUMUP D)
HOAULQR GIWYR LQAMMZ 1\ FRP SDQHVZ 1 Z KIFK WY QHIRADY | RUSRMMMICCFTXMWNRQY RULQYHXR HOV RUDVVR Z KLFK WY FROGAIY GH
AMHFH $ Q LOMIF HOAIQ RUDFDAMMRO R FRP SBP HOBLY EXMCHAHY SURGAN RUMWKQREILEY LQ WH | XUMUH FRXQS P DMIDED GHRUDH WH
P RXQAR & KDWALIY DYCLOEBI FDK RUBTXUH VR VHHN DEAWRICHNAW RUG-EWIQIAQ) &KOWUP D RABH\KFFHM XOLQ QIR WHWLP V
R D0 SRMMICCFMOMURY FRIGAMY WRIRKIK GHAMHFH |LQOGAQ) \WHDFTXOMNRQ RUH I HAYHD LOAIUDIY \KHCFTXULHG EXMCHY SURGEN
RUWKQRBI\ QR W H MY BXMCHN DG RSHDIRYY &KOWLY GH GMHFH PD IDOW I[GOM OOR \WH SUEGPV (CEOMY RURKHJ
\KRYRP LQIV RURKDIBIHY R 0 CFTXULHG BXMQHW SIRGAWRUWAKGRRI\  LGFOGQ) IWKHY UHDAMG R LQMBRXOOSURSHW SURGEWTXOIN RU
SURGAENWIUFKUARXUH WIXDRY FRP SCOGFHSUIRNAHY UHYHOKH UHFRIQURQRURKNHUDFFRXQIY) SUIRIA-Y RUHP SER HHRUPAEP HUMKHY

$ GANRDD 1Q FROHANRD Z W D) DFDAMWRYY &KDWWJIFRP SBIMY LFOAQ) \KH BHH® FRP SBIAMG 7WDQLAIRYY &KDWUP D QRW
CAKUHYH WH JURZ W WX GHULHY RU RKHU | LCDGRDD DG RSHIDIGY EHH LW &KW H SHRMG W CRKUHYH DG &KOWUP D LGPXUZ WMGRZ QY
LP SDULP HQARKDLIHY RUXQ RUAHHD QCELOWA/ \KDAFRXES GHIDAYHD O HRAIW RSHIDMY UAXOV RUI LDGADOSRVMRY RUFRXE RKHZ MV KOP LW
BXMGHN ( YHQ L &KOWAULY DEGH R LOADUDM WH EXMGHN RSHIMRQY REBIGHS LQ \KAK WIQRNRQ/ \KFFHAX@D MY GRASRMEG! R SHARAZ W
FHABIQN L RUZ KHQWHH FRIAK GHILHY JURZ \K RSSRQMNY DG BHH W Z LEDRFFXU RUWH H MR Z KIFK WH CRXOD Z LGDEH CRUHYHG ) RU
H CP SO WHEHH IWI URP \KFK WIQLAMRQV/P D BHR VAR FRIVLRAUHGLOLOMIUDIY) G EXMQHWRSHDIRQ/RUQRBEIGQ) RUDMP SIY \R
RABIQ U XORY DSSIRYDY RULGFUDHE RSHIDIY FRIWWDAP D EHH SHIHFHG DVDUAXO\R WHWIQLRNRYY 5 HI DIRQR D) EHHIWDEG
FRWKX QHUILHY FRX@S EH OIHAMG B \KH | CRRLY GRAUEHG LQ RMHUUM | CRRLY OQG D Q® BHUR 1 RRLY BX RIG &KOWMY FRONRO Dv CSSIFCE®!
LFOAQ) Z WRWIP MR JHHIOHRERP IF FROAUWRY LGFUDHS RSHDMY FRW WH URSROH R FRP SHIYRLY DQG YHOERY DOG BIXDRY
GHYHBSP HV ) XU FROAP ST RUFRP SBINY DQCFTXMURQ DG LQMUDAY DQCFTXUHEEXMGHY SIRGEW
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ROMAKRR\  LGAYIGOD RUDFIRWP XGISBRSSRIMQUWY FRXG A YHWP DDIHP HOADQGHP SB HHWP HOQGUARXUAVI URP. RIHUP DIWLY
&KDUMIVEXMGHN NXEMAAR H WMYHJI RYHLOP HOBOBI MR DQG UHIXIMRY Z KLFK FRXES DGYHIHD Dl HAMAWEXMCHY

5 HIXOWRO R \WH FEG LGBMN KDV LGRBDHG FEE®! RSH DAY RSHDMRDCDGE 0GP LQMADRYHH SHOFHY DQG AP MG WHUUHYHH &CEG!
RSHDRY DH\KEMAMR YOURXYV QY VDG U XOMRY/LFOGQ) WRHFRYHIQ) WHI RTZ LY

AKHSIRVMRQQ) OGP DN R FEEGIHISP HADQGFRP SDIEON Z MW QHZ. QI WBDMKERBILEY
APMRP HUDGHP SR HHSUYTR DGA@BWHRXUW

A @P MWWGIDMUHXDINRQR YIGRHYIFH

AFRS| WKWR DI/ RUBHADQP W) BIRDGEDWYL QY

A KHYDAEGI WP P XD D SOMFXOUR ROGDVWXEANRQ DQG Z KHR WP XWLXARRVEEQ UABQP IWIRQ FRQHQAR FOWY D BIROGFDW
INRQ

ARHSIRYMRQR FOQHOFCSAW \R XQH LADAGFRP P HIADOBDHG DFFHW SURIUP P HY

ATP MBIRQYRQWH RO \R HQMULQR H FOMYHDI UHHP HQVZ LW P XENEBI(Z HIQ) XQWARP SBf HYDQGFRUROE KDWWLIVIQUGHZ LY
ARHSIRMMRQR KUK \&H3, QMEHNHYFH LFXGQ) GHAGHWDDN RURSHD, QMHAXGY

A WHSIRMMRQR YREHFRP P XQFDNRY/

A FOE®! UDRKMVHUHGHZ, DY DG WD HY

ATTXO0HP ST P HQARSSRWQW HP HIHR DB WPV GVCELAM CDFFHY WRKQFDOWBOEDG, P O SR/ PXRP HUVHYLFH
DOGFRQAP HUSIRMAIRD DQG

ABSIRYDO RUP HIHY DQG DFIXAMMWRQ/R WRQIOFFRP SDQHGE. WHILP SRIMRQR - UHWIRINRQY DG WML HQIVRQ DQ CESTFOQWV EXMCHVIQ
RGHMNVHRXUHCESURYDOR WHSURSRHGWDOQVRANR)

/ HIMDRY DG WHIXDRY DADDOYHY R JRYHGP HNWHNH® FRMGHURKDILG DG \RP HIP HY/ GR FKOQIH H M) \NDMAM/ XV
UIXDIRY RUIQMSHBMRY/ \WHIR RUSIHAUEH Q. RV $Q 1XMH GILMDAYH MARDD BIXORY RUDE [QWDAYH CRMRY/ P D LGRWDH
&KOWIY FRAV RULP SRVH DEAWRDOUHAMANRDY RQ & KDWM IV EXMCHAMY ) RUH CP SB! Z 1W UASHRNR & KDUM I WABLOELIRDGEDNG , QMOHATFRHN
VHYIFH \WH) && KDV UFRDMILHGWHVHYIFHD/D70\@,, VHYIFH  DSSOHG AHMIQH LMY 7108, , SURYIMRQY QG DARADMS U XOWRQNAR LW

IRER(CH |URP [C5S0LQ) DWQIHR RAHUH MY 70@1,, SIRVIMRQY DG DARADMS WIXDINRYY EXANR YDV 1Q) GHIUHY LQAFDMS DKL
IREDDFHPD EHR® WPSRIDY OG  WKHG QG UGV H SDQAQ) GVFRKUH BINXUP HQV DG SUKIAWY) EBANG) \WURMIY)  SOG
SURIMYDIRY DG XQUDREIES! LQMIHHIH Z W \WH CHONV R HIG XVHY DOG HEJH SURMGHY \R BIRK HIFK RKHJ 7KH REHJ DOR \XEVRAG
EUROCEDQG SURYIGHMT, QMGHAREH LE H FKOQIH UDMY DG SIRNAHY R SRMND) &8 RYHILIKWRUWH | LLINWP HDQG FUDIMG DP HKOQWP | RUMLG
SOV \R | LGB! FRP STIQN WHIDLEQ) WHH P DY 7KHH) &8 DANRQY Z HiH XSKHT RQ DBSHIOIQ - XCH DIVRXJK DEAMRDOLSSHIY WP 0Q
SHIEQ &RYUAVRIH) && PD P RAL RUBSHIOKHUBIXDIRY/

$ VDUAXOW WHUFDMILFDARQR EURDEINE, QMCHATFFHVAHYIFHDYD7 M1, FRP P XQFDIRQ/\HYLEH \KH) && DEROMEQHZ. SUYTR
DOG ADBVHRXUMY XV | RUFRP P RQFDUIHY LOMFRIGHAMGIR 3 SURVGHY D5 EURDEEDG VHYLFH SIRVIGHY RQ 2 RREH TKHGEZ UXOV
USOAH WH SURUWXGY DQG H WG EURDGHUSUYDR. SURMANRQY VR BURDGEDG PR HY DY Z HIDDY YREH \HYLEH PR HY 7KHGHZ. XV SOFH
KHI KWACHS UMMPNRDY RO WH XVH R PXEP HULG RIP DR WD QAMCHAHYLEH SIRVIGHY RBEQ | URP \WWH SIRYIMRQ R EURDGEDNG , QMOHATFRHN
HYIFH LGFOAQ) LGRBDHE QRIFH FRQXP HUFKRIFH DQGVHRXUM DG CUHP RUH UAKMARYH DD RKHUH MM SUYDR DQG VHRXUM | P HZ RN
7KHQZ KOV DUH\XEVRAR DEAWR DO XM CSSURYDODOG G CORKDIBI HY
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&KDQIH/R H MM WEMAM/ KBV UIXOMRYY RULQMSIABMRQV\WHIHR RUDGRIMRQR Q7 RGHY FRX@S KDYH DQ DGYHIH HI HAARQ & KDUMI
EXMGHY

7KHHDHRYRQ) HIRW\R P HIG RUH SOOGWH I HGHDO WM DQG GFODUH XDMRQR \RP HR \WH VYAV RN HUHG RYHUS KDWY FLEG
APV ZKIFK PD FRP SRXQG \WH BIXOAY UMY SKDWAUDDIOG |10FHY ) RUH TP SO WH) && WRHO® SURSRUG Q. UHIXOMRY/ \KDAZ RX@
O HANE KDWY SR QAR SRQADQSRWHYLFHDYZ HID/RK-UFRP P HADOEBVHYIFHY 2 BMW@BVHYIEY  $ VDUAXOWH) && P D SUFH
U XM BMGHN @BVHYLFHY DY FRP P RQ FOUID) H VYL DQG DERSADGEAMR DO MIRNRQY RQ FROMPMY \MP V 7KH) && DOR KDV FRQUIGHIG
DEROWY G (DYLIDIRQ GYIFH XV SOKOONR 6HAMRD R WH &RP P XQFDIRQY$ FWZ KIFK QUHRNWH) &8 \R DRXUH \WH DYDOELON R
(DOYIDIRY GYIFHY/ \KFK DV \VHAIRS ER B/ 1URP \KILG SOV SIRVIGHY ,Q WH) && SURSRWHG QG KBV \WDAZ RXGE KDYH UTXLUHG & KDWAMUVR
P DNH QVIJWIDAG * LQRIP DARQ | BZ V  DYDDEG! R \VFARS ER] HY DJ5G C8SV\KSSIHG B\ \WILG SOMEY 7 KDASURSRVIDKDY CRAEHHD DERSMG EXW
YOURXYSOMEVP D FRQMXHVR DGYRFDMDEMIDAYHUH XA DESURIFKHR UHBFHFRQAP HUG-BHIGHR ROWIAMRIORSHDRUSIRVIGHG VHARS
ER BV 7KH) && DOR LV FROUGHIQ) \WH CSSURSUDM WIX@RY 1P HZ RN IRUIR 3 VHYIFH LFOXQAQ) Z KHKHUWDAVHYLFH \KRXTS EH U XA
XQEHIT V@Y, ,

&RQYUAN PD FRQUGHU GINVDWNRQ WDMRX® L(RHDH FRIW RQ \WH FRP SR L(FOQQ) \WH DRSWRQ R Q2 QO VHRXAUW DG
R BHYHRXUW GO MDA WDAFRX@S UHXAMQ DEAWRIBOHA RIN DG 1Q RUP DNRQ VHRXUMY UHTXUUHP HQV | RU & KDWYV EXMCHW D ADQHLQ
FRERDMWY Q¥ V\WDAFRX@ HIP LCDM\RP HR RAUPXUHNG-GANRY DG BURDAEDG \WEMAHY R UKUDODUHDY \WDAFRX@ UHKAOVQ \XEMG] HG
RYHEX@Q) R &KDIW VP RIHUUDO CHON

1 D R WHHSHIEQ OF VDG BIXOIRY DHHIRMG WH FRXT 0N HAA KDUM IV RSHDARQY DQG WANXUUH VLI QULEDOA SHIGWUY © H
FOQRVBUHE PWVXMUH GYHEBSP HOVIQWHHDWDY DOGZ HOHDDHG \KEVRAR & KDWMUVGHALLLF FROBMRQY/ U DLEQ) AHVEO, QMOHABIIRNAHY/D/D
UAXOWR WH) &&VOBSURYDOR WH 7 UDQORAIRYY EXAD). AKOQIH/ARWWH B XA | UIP HZ RN | RUE KDALY, QMEHARUOR 3 VHYLFHYFRXGS KDYHD

QHIDMYHLP STRARQE KDLV EXMQHN DG UAKWVR RSHIDIRYY

VWP DQVXGFHVEIQZ KDAXBIFKDQIHY UL 0 Z LOXEWP DMY EHDFRSAGE. &RYUWDGWH) && DUGZ KDARSHDIY RUILQOCADOP SRV
D0 KK LXBV P LIKWKDYHRQ&KDWMU LGFOQQ) RQIWSIRIUP P LQJ DIUHP HW PR HUSUYTR DQGWHXVHUH SHUHFH , QDBAMRY \WH) &&
( QRUAP HQW/AU DX KDVEHHQCRIYHD LMD AHYBIQIGEMY SURNFH/R YOURXYFRP SOQHYDOGLP SRUQY | RUHWMUYI RUDEBIHG U XORY
YIRDMRY/

&KDIMIV FOE®I X MR | UDCRKIMAY DUH BRI QRQ UHCHZ DORUWMLP LQDIRY 7 KH I DIAXUH W UHHZ. D TDQRKIVH IQ RHRUPRIHNHL P DUNHV
FRX@DGHIHD O HANWBEXMQHY

&KOWLIY FEEG! PV JHHID  RSHIDM SXOMXOQMR [ IDGRMVAY SHP W DOG MP LOU DAKRY DIRY IMKHG B D WM RU GFDD
JRYHIP HUEODAKR MY FRONRTIG) WHSXECF WKWR ZD 0 DY WKV HABEDK FRP SUHHMYH | CRAOWA DQG VHYLFH BT HQV DVZ HD
DVAGHALLLF PXWRP HUVHYLFH WIQEDB/ 006 P RHBY  SHIDGOWY | RUGRQ ARP SIDGFH , QP 0 FDAY | UDGAKNVAY CUHWLP LDEGILL \WH I DGR DY
VR ARP SO Z W LI QULFDQABURYIMRQYAHAYR Y LQ\KH | DGRV DI BHP HQAWIRYHQIQ) \X WP RSHIDARYY ) UDGRKIVAY DUHIHHIDED JUDQAG | RUIL HG
WPV DQG P XWAEH SHIRAFDM WHIHZ HG ) DGAKMQ) DAKRIMAY P UAMAOWIDAY) D UHJHZ DOLL HWHJ SDXSHIRP DGRH RUWH SURSHRRYH
RSHIDAY SURSRVIDLY FROUGHIG LGDGHNDM ) UDGFKIVH DAKRUMEY R WO G-P DG FRIFHMRQY RURKHUFRP P LW HQV DY D FRIBMRQWR B 0D, Q
\RP HLQWBGRHY GFD0 UDCRKIMVAY KDYH QRABHHD UHGHZ HG DA SUDARQ DG & KDWWMUKDY RSHIDAG DQG LY RSHDIY XQEHUHWHWP SRIY RSHIDICY
DIUHP HQNVRUZ LWKRAD | IDGFKMVHZ KLBIGHIRADCY UHHZ DOMUP VZ [\K \RHERFDO UDGRKMQ) DAKRUIMA/

7 KHHFOQ BHCR DWKUDCFH WD KDWRUZ L@EH DEGIVR FRP SO Z LW DIV QLLFDOASIRYIMRVR IWI UDGROMHDIUHHP HQVDQGFHMBQR! LW
[WDQAVHY KDYH | URP WP H\R NP H DIBIHG W& KDIMUKDY RAFRP STHG Z W \RHH DI UHP HOV $ GAMRDI  DENRXIK KIRUFDID & KDWMIKDY
UHGHZ HG LW UDGRKVAY Z RRANGRXAUIQ) LI QU LEDOAFRN \KHUH FDQ EH QR DAKUDGFH WD KDUMUZ L@EHIEGIVR . RARUHZHZ DVIDYRIED (W
DALY LOWH XM $ WP LCDARQ R RUD\KMEEGHS | IOUHR UHIHZ. DIUDGRKMH IO RGHRUP RMNA. P DUNHIV FRX@S DG/HYHD O HAE KDWY
EXMCHWLQWHDH HAMGJHRIUDSKLE DB D
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&KDUMIV FDEG K WP 1 LDCRKIMVHY DIHQRQ H FOMYH $ FFRBQIO - GFDODQG WEAM | LDQFKIMQ) DXWWRUMAY FDQ JUDQADGIMRDO LDORKMHY DQG
FUHDWM DGEMRCDOARP SHIVNRQ | RUEKDUMIV SURGKRV LHXAY LOQ RYHIEXL@®Y Z KIRK FRX@ DGHIHD Ol HFWHXOVR RSHDINRQY

&KOWLIY FEEGIN AP 1 UDCRUMAY DUH QRO H FOMYH &RQHNXHQ®  GRADO00G Wt | UDGRKIMGQ) DAKRUMEY FDQ J UDQADGAMRDO RO
VR FRP SHIYRLY LQ \KH \CP H JHRIWDSKLE DD RURSHIDM WHURZ Q FEEGI M WP V|, Q\RP H FDFY GFODIRYHIP HOAHQIM¥Y DG P XQRLSTOXMIMAY
PD GIOD FRPSHM Z 1\ &KDWAU RQ P RUH | DYRIEG! \WPV 3RMNDARP SHIYRY O\H * RRIGI KDYH UHFHQ® SXUKHG DG RABGHS GFOD
[ DGALVAAKRDAIHP RUHI DYRIEGIWDQWWHLGRXP EHNRSHDALV | DKL

7KH) && KDV DERSMS KOV \WWDANWP QCHHY |RUGHZ ARP SHIVRLY SDMFEXTLD \KRVH O LADMS Z W \MBSKRCH FRP SDQHY DQG UGB
IWDEAAMQ) EXEHY [RUWHH G2 HOWON $VWKH \CP H\WP H D \KEWEQMOQ® EHUR  WBAKY KDYH DERSWG Q2 | WIFKMQ) @7 V' SUCASDI
GAUIGHS R WP @CH HOY (RUGHZ. FRP SHIVRLY DQG R SURYLGH DO/DQMIHY | RUNKHH GHZ. HQADQW \KDADLUH QRALP P HADMD DYDLOE®! \R
H IMMY) RSHIDARLY Y4RDGEDQG GHIYHY R YIGHR FRQAMAMY CRAGHAHADU®D \XEWMRAMR WH \CP H | IDGFKMVH REQ)DINRQY CESTFLEG! R &KDUMI
WDEWRICFLEBIV WP V

7KH) && D LQMMY DSIRIUIP \WDAFRTBAWS QYHYDOGHYLEH ) XQG FRQMEXWRYY | URP \MBFRP P XQEDNRQ/ VHYLIFH SURYIGHY DG XV
WHP \R\XEME] HWHSIRYIMRQR \WMBFRP P XQEDNRQ/NHYIFHY IQKLIK FRIDLHDY DOG\R BZ. LGFRP HFRQWKP HY DG WHSIRYMEQR |, QMIHAIG
WBFRP P XQFDMRQNHYLFHARVAKRRY CEUDUHYDQGFHEQKHIN FOUHSURYIGHY $ YOUHWVR UIXORY FKOQHVP D GOGWH) &8 \RH SOUG\WH
FRIBANRO R 8 QYHYOO6HYLFH ) XQG FROMEXIRY \R HIFRP SOV , QMIHAVHYIFH SIRVGHY 7KH) && KDV BHIXQ W BEURAKRH H SHIEWMH R
8 QYHYOOB HYLFH) XQG\KEMAH\R EIRDGEDNG G5B P HIADZ D VAKDAFRXTS DAMMAARP SHIYRLY

| RFDO LDGQRKLVH DXWRUMY KDYH\KH DELAOWY VR LP SRVH DEAUMRCDOUHIXOWRY - FROMDLON RQ & KDUMIV EXMGHN Z KLFK FRX@S | XUKHULQRUHDH LW
H SHOWH/

,Q DEAURQ \R \KH | IDGRUVH DIUHHP HQW FCEG! DAKRIMEY LQ VRP H MUNGRNRQY KDYH DERSMG FLEG! BIXDAY  RECDEFH/ \WDA XUWHJ
W XDM\KHRSHDNRQR FLEGI WPV 7 KLY DEAURDOUHI XDWRQ LGRBDA/WHFRWWR RSHIDAY & KDWY EXMCHY / RADO UDGRMQ) DAKRUIMA/
PD [P SRHGE DQGP RHUMWMRYH AU HQV / RADO UDGRAKIMCQ) DAKRUMEY Z KR DUHAHWLHG R U XOMM DM/ LOWHFRP P XQWHYZ KHIHWH
RSH.IDMJIHZHDED KDYHWHSRZ HAR UHSFH DM/ DQG RUEHUH XQB/ROWWHUDMY FKOL HG | RUEDUE VHYLFHDQGHIXSP HQW

70 GINMDWRY DQG DGR LAMADIYH LD RU FKDEBQIHY R &KDUMIV \B  SRUMRQY FRX@ DGYHIHD DI HRAMW UIHXOV R RSHDIRYY DG
| LQDQADOARQAWRQ

& KO RSH.IDA/ FEE® WX WP V 1Q GFDMRQY WURKI KRAKH 8 QAMG 6\VBMY DG DV D UAKAVLY \XEMPNR \WH\Ef @V DQG BIXDIRY R
| HEH.DO WM DQG GFDOIRYHEP HOV ) URP WP HVR NP H YDURXY B0 MIMYH DQG RUDEP LQVADAYHLGMDAYHY/P D EH SURSRHE \WDAFRX@S CEYHYHD
O HAAG KDV VB SRUMRQY 7 KHH FDQ EH QR DAXUDGRH \WDAW HI HAYH\EF DM RUME] SD P HOV Z LODQRAEH DOYHYHD DIHRAMG B\ \KHAH
LQWDIYHY &HYSIQ NI DG GFODMAY KDYHLP SRVHG RUDHFRQUGHIQY) 1P SRIQI Q7. RUDBAWREON HYRUIHYRQ&KDIM IV VHYAHY RUFKDQILQ)
WHP HRRERBI LAY RUEDH RQ Z KLIFK FHMEQ | H-/ DQG \B HY DUH FRP SXMG 3 RMNDORKDQ) HY LGFOGH DEAWRIDOM H/RUIHAY RQ & KDWY VHYLFHY
Z KIFK FRX@S P SCRAAW PP HY FRP ELGHG U-BR WY DG RKHUAKDQIH/AR JHHIDOEXMCHAAG HY AHQMIOXQMBYHODXHAP HOAR SURSHW \] HY/
DG RKHUP DIV WWDWFRXTS LQRUHDVH & KDLV LGFRRP H | IDGRKLVH \DBY X\H DQG RUSURSHWW \Ef QCELOMWY |, Q DBAWRY | HIHDD \WEM DQG GFOOW
@7 VDO W XOWNRQY DHH WHP HY FRP SBf  DOG \WEMANR YOU 1Q) LOMSUABINRDY 7 KHIH FOQ BH GR DAKUDGFH \WDAS KDV SRUMRQ/ Z LEORW
EHADIIHGE. UHBYDQAS] DAKRIMA/RAKDMZ RXG EHVKAFHM XAQDQ \KFK FKDIBIH
) XUKMHJUHI XOWRQ R WHFCEBILQGMY FRXTBLP SDLUS KDUM Y CELOW\R LDVHUDMAR FRYFULWLGRIHMQ) FRIV URXANY 1O LORHDHE BRWHY

SXUWHQ® WDMUIXDIROR FEEGI WP VLY MUMA® QP WG VR \WH EDUE HYLFHWUDQGE DARFADAG HTXLSP HADQG LOABEINRQ LRV
DOG\WH) && UYVHG LW KBV 1Q UAGRQH \R FKOQIHG P DNHANFRGAWRYY \R P DNH IMP RUH G LEXOV RUGHFDOD URMCQ) DAKRIMEY R DAHWDAM
U XDMRQDAKRUN + RZ HYHU WH) &8 DOG & RQI U FRQMAHR EH FRGAH.GHG WDWACEG! DM LGRUDAY DHH FHHEQ) LQ MIRY , WA SRMEBI\KDV
HWHUWH) &8 RU&RQIWIN Z L XOWHUUMMPAKH CEONV R FOEGI WP RSHIDRLY W LP SOP HQADM LGRUDHY | RUS KDALY YIGR VHYFHV RU
HYHQI RUW, QMCHADQG YRFHVHYLFHY 6KRXG\KMY REPXU
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W RX@LP SHEH& KDY CHON \R UDNVHIWUDAY |, | & KDIMULY XCE® R UDNVH W UDAY LQ UASRQHWR LRUHDUQ) FRW LW LCDGADOHXOVZ RXGEH
DGYHYHD P STRAMG

7 KHHKDYEH) GIMDAYHOQG U XDRY [QMIMNQUTXUIQ) ARP SDQH/AKDNRZ QP XGISBIFIEGIGHE RIWVVR P DNHHFK R \WHP DYD.OE®
RQDMBQERH UDKHDQ D EXQEBE EDVVR FEEGIRSHDRY DG LQUATXLIQ) FOEGIRSHIDAY R R | HUKMRUFDID EXQEDG SIRIUP P QI \HYLFH/
RQDDj @ AW EDIV\R FRQXP HY © KIBIDD Q. WIXDNRQ RUGIMIMRQ GHLIQHE \R HIEG! FIEG! RSHDRY\R SXUKDH SIRIUP P L) RQD
DG DIRGH EDUY FRX@ EHEHH LALDOWR & KDWMU 0 VKK GHZ. I XOMRQ RUGE MIDIRQWDNIP IWKRZ. &KDUMIVHTY SURILEP P LQ) FARX@ DGYHYHD
D1 HRAWVBMGHY

&KDQIH/1Q FKDQQHFDUIDI HUHI XOWRQY FRX@S P SRHLI QL LFDQWDGAMNRCDCFRIVRQ & KDUMJ

&CEGIRSHDRY DR | CFH I QU LFOQAB XOWNRQ R \WHUYLG-R FKOQQHOFDUIDIH & KOWAUFDQ EH UATXLUHG \R GHYRM\KEWBQADCFOSCAW R
WH FOWDJH R SIUPPLQI \WDMWP LIKWGRAVADW  YROQEUD  [(FOGQ) FHINQ GF0 BRIGDWWLI Q@Y G0 SXEF  HFAMRIO DG
JRYHIP HQEDDFFHW SRIUP P LY DG XQ@ILIDMG FRP P HADD®DHS DFFHW SIRIUP PLQY  WNXULHG FKOQQHOFCECAW IRUXH B\ SHIRYY
XN LIDMG Z WK \KH FEE® RSHDRUZ KR GAMUH \R GMUEXM SURILIP PLQY RHUD FEEGIMVMMP  7KH ) && DERSWG UMHG FRP P HADO®DHS
CFAAW UXBV Z KIEK Z RXQS GUIP DIVDE UHEFH WH DA &KOWMUFDQ FKOLH | RUGDUQ) \WY FOSCAW DG GUIP DIFDED LGRBDAH LW DEP LQMADIYH
EXUEHY EXVWKHH UHP 0Q Wt HG Z KIB! XQGHUDESHID / HIMDMRY KDY BHHD LOMRGAHG LQ &RJUAW LQ \WH SDIMKDALL DERSMG FRXE P SCFW
SKOWLIY FOWDIH R ERDGDAMWI DY B HIP LCDIY \KH FEG! LQGAMY v FRP SXORY  FRS\ WJKWIFHDH 7KH ) && DOR FRMXHV \R FRUGHU
FKOQHY \R \WH DXV DI HAY \WH UHDWROKLS BHEHHD SIRIUP P HY L((FOGQ) BIRIGDAMY  DQG P XOWVKOQG-OVIGR GWIEXRY LFOAQ)

SRMOMDOGBRHIQ) R PHAD RZQHIKIS XV ) XU BIXDRY FKOQIH/ FRXG QMXSWH MY SIRIUP PLQ) FRP P WY HON LQAMUHH Z W
SKOWALIV SUH HIHG XVH R @P WG AKOQQHOFCSCAW LQFUHDH LW SURIULP P LG FRWN DG @P MW CELOW \R R | HUVHYLFHY \KDAZ RXGB P [ LP ] HIW
UAYHOXHSRMQID , WA SRMEGIWDARKHGI DOMAMILQNZ |@EHDERSAMG TP M) &KDWMIVAVFNRQRYHUSIRIUP P Q) G-AMRY

&KDUMIV YRIEHVHAFHLYAXEMPAR U X@RY . EXLEHVZ KIFK P Dy LQRHDH FDXMQ) LM LOPXUDGAMRDCFRAV

&KOWMUR | HY YREH FRP P XQFDARQY VHYLFHY RYHU LW BURDEEDQG CHEZRIN XMQ) 9R 3 VHYIFHY 7KH ) && KDV XBG WDAFRP SHIMYH
WBEKRGHFRP SDOHAKDAKSSRYER 3 VAYLEHY \KAK DAKRVHEKDWRUR | HY/WRXWRP HY DUHHMMBG VR LQMFRQCHAZ LW LGRXP EHBRNGHYR

WIEWRTOMBARP P XQFDIRQVVHYLFHY Z KUK HQXUA\KDAR KDUWIVOR 3 VHYLEHY/ FDQ FRP SHMLQWHP DUNHA7 KHVARSHR WHHLQMIFRQHRAIRD
WKWLYEHQ) UMHZ H3 QD PXUHY && SIRAHHEQ) ZKIFK PO O HRAARKDUM W CELOMW \R FRP SHMLQWH SUIRMRQR YRIFHVHYLFHY RUUAXAONQ
DEAURDCARIV 7KH) && KDVDOR GHROUHG\WDNHIBQIR 3 VHYLFHY DUH CRAEMANR WIGMRDONIM SXEDE XD B XDIRY 7 KHIXT@H WAR

WH) && SUHP SIRQR I DQG GAOOWHIX@IRQR 9R 3 VHYLFHY LY QRAY HARBIU DOG DABDWNRHWEM 0 LOCHRD KDY DAHWE MUMGRNRQRYHJ
&KOWIVOR 3 \HYLFHY &KDWWUIKDY | LG D B DORKDITBI H R WDAUMG RMRDODIHWRY Z KIFK LV QRZ SHIBQ) EH RUH DI HHIDGMMPANFRXUNGQ
0 LQHRY 7HBARP P XQFDIRQY FRP SDQHY JHHDE DU \MEMANR RKHIMI QU LEDOABHI XOMRQ Z KUK FRX@ DOR EHH WOEHG R 9R 3 SIRVIGHY

7KH) && KDVDDHIG H \MXGHG FHAIQ WDBURDOWBARP P XQFDIRQY FOUHJBTXUA HQVAR P 0D 9R 3 SURVIGHY \KAK DV &KDUMJ , | DBAMRID
WBFRP P XQFDINRQY UHI XDMRQ/ CLHCSSTHEWR & KD VI R 3 VHYLFH LWARXS FDXVH & KDWMR LOPXUDCAMRDOFRIV

) DARYS HDWOJ VR6N KRRN
6N KRRN | DFHVFRP SHIMRQ I LRP - P XAMBBIVRXURHY

6N KRRVIV: L) LBFDNRQ\R \& CUHVROMRQYARP SHMOJOIQW  RHMDMIMAM DOG\MUMKMDCEDHG GFDIRQWKGREIN R HIQIV KK D/
*36 2BHYHG7IPH' UIHMAHR $ WYDODQG \WUBMNOOEHFRYY  RMHUSIRVIGHYR : L) L DQG FHDEDHG SRUMRAQ) \KFK Dv* RRIGI D06
+(5( DIRPHAXEMADYN R 1RND OQG  RKHUFRP P HIADCHOMSUMAMILQ KRAVH GHYHBSHE GRDMRQVROMRY/ 7 KHIHDHDORDQ® BHR G
GFDIRQ WHKGRBILHY 1Q GHYHESP HQAWZ KIFK P D 1 XURHULGRIDH FRP SHIMRQ VR EH D GFDARQ VROWRD | RUQHE. GHMFHV DQG Z KIEK P DL DAL
6N KRRV \R P HHAP RUH WIQIHQATFRXUR. WIEDBY , Q DEAURY 6N KRRV FRQA VWHYLEHY FRP SHM DI DQWMRKHUIFR HAQ) DG GRDMR) DI
RIHIQIVIURP RKHUQFKHGFDMRQFRP SOQHY \KFK Dv) CRXDOD0G) RAYTXOH

&HMIQ R 6N KRRMV FRP SHIYRY DUH \KEMEQMD @OLIHU KDY 6N KRRN DQG KDYH JU-DMU | LCDGADD \WKQEFDD P DMNHNY DG RKHU
UARXUAHY 7KXV POQ R \WHH@OU HHIMSUMA/DUHLQ DEHIRUSRVMRQWR Z MMNEOG 00 QU LIFIQABBAIROLQ
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\SHIEQ B PMKP HY QWP DNV DG R M KDYH BURDGHUSURGANIGHY QG P ONAYRAXY KDYH JWDAUBUIGE UFRIQURQ OQGP D GRABHDY
\KA-BUEBIVR GRZ QUMY LODMQIGIP DNHANT KRHFRP SHIVRYP D DR EHCEGIWR EXQEBIWHUSIRGENRI HMHU \IFK DvZ 1\ P C5SLQ) \R \EZ OUH

R P HIMKH QHB/ R D SDMEX@UPMHP HJ PD. EH CEG1 \R UASRQG P RUH WIBGD \R G RUHP HILQ) \WAKQRBILY RUFAKDQIHY 1Q PXKRP HU
UIXUP HQVDQGP D EHFCSEEGIR GHIVHIQ) P R ARP SOMVROMRQ/ DD 6N, KRRN LY CEGIVR SIRVICGH |, | @LIHHOMSUMA/AKDNAUO® GR RV
FRP SHMAUA® Z W 6N KRRN FKRRHWR HOAUWP DINAVE, CFTAMMRQRURKHE VH FRP SHIMIR)Z RXGS ANHD LQAMMI\ |, QDEAWRY WHIURZ \K
R QG GRDIRQWAKGRBILY XU LQGYHBSP HWP D | XURHULGRBDHFRP SHIMROWR SIRIGHWHHQE. \WKQRBILEY | 6N KRRN LV GRAE®!
VR FRP SHMVKFFHM XQD [ RUPARP HY LW LCDQRLOCSRVMRQP D EHP DMIDD DG/HYHD DI HRAMG

6N KRRN VLYK LQDQXP BHUR QHZ. P DUNHIV SURGKRVDQG VMY EXVWKRAH | RUVDUH DO WH HIL® B HY DG \WHLHLY QR IXDUDQM
WDKK LOYHWE HONZ LEH\KFRHM XO

, QDEAVRQWR IWMIEWRTO L) LEFDIRQVR \E DHVHYLFH 6N KRRN LY DOR LMY I QU LEDQACSMID QWWH GHYHESP HOMOIRGAEIRD
DOG\OBIR LW FRQM WOOSIRSEN |, QYHAMY LOWHH G P DNV DG \WK@RRILHY POQ R ZKIFK D WD WDH + QHHADUO LORYHY
\LIQU LFDQAUMY DG XQRHUBIQMAY LOFOGQ) WH SRMELON \WDABHYHHY | IRP KK LOYHR HOWV Z LGDEH LOU | LFLHOAR RIVANID. Q7 (CELOMY
DAXP HG DG H SHOAY O LQDEHNOM MO R FCSMIDRY W LQYHAR HOV DOG WH GMMANR) R P ODIHP HOMVOGG 6N KRR [URP XUV
RSHDIRYY 6XFK UMY DQG XQRHIBE QA FRXTB FDVHBN, KRRN VR | IO U] HWH DQIASDMG EHH LWR VXAK LOYHWAR HON DOGLORXUXCDQIASDMG
ACEONY

6N KRRV UMDUAK. GHYHBSP HADGE RIM-ULQYHAR HOVIQ Q. \WRKGRBILHY SURGAEW RUVHYLFHYP D RAKFFRHHG GHR [P R RKHU
WQIV P SRYHP HIV 1Q DEMIDM WRKGRBILHY 1Q Z D V \WDAUHGFH WH DEYDQM HY MOQIASDAY | URP W LQYHR HOIV FRP SHINRLYT SURGKAW RU
\HYIFH/EHQ) P RUH FRWAH I HAYH KDYQI P R FOSCELOWY RUIHZ HUQP MBARQY RUBHQ) BLRXIKVWIR P DUNHAYDXRUMDQ 6N KRRNIV QG SURSEW
DOG\HLYLFHY DOGARP SHIVRLYKDAQ) GRQIHURSHIDY) KIMERLIEIQIGEMY FIP HOMKDADHQZ 6N KRR\ 6N KRRNP D DOR XQEHAMP DMWH
FRWR RURYHJP DIMWH | XWMUH RSHIDIY LGFRP H 005 RUP DLILQ/ \WWDAFRXES BAXKOVURP \WHH LOYHR HOV DQG WHH LOYHAR HOVP D GRWRU
PD \BNHP DQ \ HOWVR JHIHIDAMP DMIDOBIAGY | 6N KRRV WRKQRBILHY SURGEW RUMAYLEHY DUH QRAKFFHA XO RUDUH QRAKFFHM XOLQ
WHWP HIUZP H6N, KRRN DQIALSDM/ 6N KRRN P D LQRXUMLI QUL LEDQAFRWY DQG RUDWHALP SOLP HQV W BXMQHNVP D QRAJURZ. DV DQMASDAG LW
UAYHOMHYOGG RUP DUJLQYP D EHQHIDAYHD [P SCRWG DG RUWU-SXBIROP D EHKOWP HG

7KHUAHXHR 6N KRRN G-BHOG/RQ D @P WG QXP EHJR FXWEP HY DQG WH W R W P RUH VLI LFDQAEXWEP HY FRXES DOHIHD D HAAW
BXMQHN

6N KRRN GHLIYH/ DMJ QU LEDQALP RXQAR LW UHYHXH I URP D QP MG Q<P BHUR FXWRP HY/ DQG LY DQNALSDAMG WDAKHH PXMRP HY Z 1GD
FRQIMHWR UHSUAHOAD\LI QU LFDQVERMROR WHUHYHOHR 6N KRRN %4-FDAHGEN KRRN G-BHIB/RQDIP MG QP BHUR PMRP HY \WHERWR D)
FRP ELCDIRQ R \WHH PXRP HY FRXTS KDYH D P DMUDODGYHYH HIHRARQ W RSHIDMY XV &HMIQR WHHPAMRP HYP D IDOR B WHU
FROMFVZ W 6N KRRN | URP WP H\R WP H FUHDIY DEEMRDOUM Z WK UASHRR WH SRAQIIORN R BYHDH I URP WHH PXRP HY 7 KHBWRU
GBANRQR BMGHWIURP D) FRP ELDMRQR WHHH M) FXVRP HYR 6N KRRN Z RXTSP DAMIDID DGYHYHD 0 HABYHH | LCDGADCFRQGURD
DOGUAKOVR RSHIDIRQ/R 6N KRRN

7 KHUHHXHR 6N KRRN G-BHGVRQWHSHIRUP DCRHR - GAFHP DQXI DRMUHY/ DSSTFDINRQ GHYHBSHLY DQG RMHUUHHIDLY/R WWRKQRBI\

6N KRRN GRVQRWHTIW: L) LGFDARQVR I CUHVROMRQRUFRQM WHAKQRBU\ QUHA® \R HIGFRQKP HY , QUADG 6N KRRV SIRYIGH/
GFDINRQDQG FRQM WAIEGP HONHYLFHAKDAQA UDMZ W GHYLIFH/ CESTFDNRQY/ QG DEHWNIQ) FIP SCLIQAKDATUHFBDMG RUGMUMEXMGE WG
SDMY $ FFREQI® 6N KRRNIVIXMUHIURZ W\ QU LFDQ® G-SHIB/ROWLLG SO/ AKFFHM XD LOFRERIDIY IWWKERI)\  SIRSENVDGRJ
HYFHVIQR Q. GYLFHWSHYXVHGLOLOBMMHY BN RIGWIGWRIDOFHIXOURRP P XQFDIRYY VKK DVIGBMMD] QMIHR 7KIQIV FRQGHRAMGKRP H
DQGZ HOLIEGBIXAY 6N, KRR\ DOR G-BHIB/RQIWPXAKREP HY UHIBLY DG AFHIHH/AR GHYHERS SURSANDQGVHYLFHYZ W YOOH DEGHG| FDMAAR
GUYH\DBY DG G-P DQG 7 KHHFDQEHQR DAXUIIFHWDKAK HI RWZ LOEHVKFFRM XO
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6N KRRN U-SRUMS D QHARSHDIY GW 1 RUWH\ HDUDVD LIHXOWR - LW LQYHWR HOWLQ QHZ. SURGKRWV DQG P DUNHV DQG WHUH LY QR DWXUDQRH W L@
BHOEGI\R DARLQ SUR MVEGI RSHDINRQY

6N, KRR\ WHBRUAMG DQHARSHIDIYY @AW/ RARH\ HUGHWR 1Q SDWKLIKHURSHIDICY H SHOFY UHIAMG R WH O RUHP HQMRGHG LOYHWR HOVIQ
QZ P DN SROAVOIGEVHYEHY 7KRHGHZ. LOYHXR HOWV DUH LQMIGHE VR U-BOFHWH BYHH WD N, KRRN GWWURP \WHGHFOIHR 1W8 SION
7IPH' UIHHFHR $ WIYDOBMQHW DG WHGRWR DERMHIMUIHBN, KRRN PR HJ DvZ HIDV\R | XWKHUIWRZ DG AYHMI\ 6N KRRV UHYHOH
WP LQ D FRP SHMYH WAKGREILFDOHYLLRP HW 7 KHUH FDQ EH QR DWKUDGRH WDAMKHVAH LQYHIR HON Z LODGUYH \KH UHYHH JURZ W \KDALY
GHHRDY \R U-BOFHFRQMPMKDIAZ HHEWRAKDAKH Z L@EHK | LALHAR CFKLEYHSUR MO

7KH XQEHOLQ) BEXMCHY DQG WHKQRBI\ R 6N KRRN G-BH)B/ RQ WH FRP P HADO G-S® P HOWR  ZLLHBW DQG RKHU FRP P XQUFDIRQY
WRKQRBRILH DQG LW DELANY VR ARQMXH \R GUYH FXWRP HU GHP DQG | RUGN KRRN SLRGXAN DQG \HMFHY 1Q D (DELGD HYRWQ) DQG GHYHESLQ)

LG

6N KRR\ GHYHBSV SDAMQVDQGFRP P HIAD) Hv SURGFN DG VHYLFHV EDHG RQZ LUHBW DG RKMHUFRP P XQEDNRQ/MAKGRBILHY 6N KRR\
G-BHIB/ RO WLLE SOV \R G5B \WHH Z LUHBW \WAKQRBI LY OQG GHE RV IQ RGHUWR RSHDM DG G-BR 6N KRRV SURSEN DGG VHYIRHY ||
LG SOV R RAG-BER. Z LUHBW QHE RIN RURKHUFRP P XQFDIRQ \WFKQRBILHY XVHG B\ 6N KRRN R RSHIDM LW GFDIRQ \HLYIFHY RULL @
WRKQREBI LY RUOMBELGY DHLQNRGFHS IWARXS KDYHDP DMIDCOGYHYHH | HRARQGN, KRRMIVUAKOVR RSHDIRY DG LOCADCFRGEWR)

$VDUAKOR KV SRUEMY 6N KRR\ P XWWE CEHDIR IBGD HYRVQ) WKGRBILFDOGHYHESP HQW DG RIHIQIV \KAK DY \KH
IQMRGANRQR / R5D: LWHBWS ) \WKQRRI\ DAY WQIH B SRZ HIFRQKP SWRQ DG ABWIQP MRQSIREFRO RU, QMCHAR 7 KLQIVGHFRHY
R UHP CL.Q FRP SHIMYH DG LGRUHDH\KH XD R \WHUSURGAEN DG VHYLFHY DOG WP XWAEH CEGIVR LFRERIDM Q. WRKQRBILHY LOR LW SURSEW
DOG\HYLFH/LQR GHMR DEGHAMKHGHHBY/R IWRXWRP HY 7 KHI DLOUHR \XFRHM XT@ LOMRGFHQH. RUHKOGRHG SURGAEW DG VHYLFH/RQDWP HY
DG FRUERP SHIMYH EDV\KDAFRP STHYZ 1\ HYRIVLGQ) LGN WIQEDUBY DG UHI XTMRQY RUWH LTELAW W FRQIMHVR P DN LM SURGEN
RQDFRWAFRP SHIMYHEDMY FRX@ DOR KDYHDP DAMUIDCOGYHYHH I HAWRQBN, KRRNIVUAKXOVR  RSHIDMRQ/ QG | LODGADCFRQAURD

,QDEAWRY LQRGUR\KFFHNMX® GYHES DG P DHAFHMIQR 6N KRRMV SURSEN DG VHYIFHY 6N KRRV P D BH UHTXUHG \R HOMU
LQR\MKQREI\ GHYHISP HMWRITFHMQ) DIUHP HOVZ W WLLG SOV 6N, KRRN FDQRABURYLGH DAKUDCRHY/\WDAMY LODEH CEGIR WP HD HOMILOR
GHHAOY WRKQRBI\ GHYHERSP HOARUCFHMQ) DIUHP HOVRQUDRIEGIWP V RUDADD

$RMRQV\ENHD B\ 6N KRRN \RE SLRIWAAIW | QMIBRXDOSURSH IV WKW \KFK DV \WLRXIK D GFHMQJ) SLRIUDP RUKURXIK MM DINRQ VR HJ RUAH W
LQMIBRANDOSRSH IV WKW FRX@S LRXONQ KEWEQWDOFRWV DQG 6N KRRV DEMW \R FRP SHMFRX@ EHKDLP HG 1L IWDIG\RABNHVKAK CRNRQVRU
LWVXQWFFHMXAQGRQI \R

6N KRR\ UHIHY SUP DO RQ D ARP ECDNRQ R SDRQV WDGHP DN \WDCGH VHRUV HP SR HH DG \WLLG SDW QRIGVFBRKUH DI UHHP HQV
CAHMQ) DUDQIHP HQV DG RNHJ P HKRGY R SURMAAMW [QMIBRXCOSURSHWW 1Q WH 8 QWG 6\BRY DG LQMIDIRID 6N KRR\ KDV QP HRXV
SDRQWVIMKHG DIBZ H5 D5 SHYEQ) LQWHS QMG 6\BRY DQG RULQI RIHIQMUNVG RNRY/ Z KIFK SUP DU® UHDWM\R SURGAWV DG \WH\MAKGRBRI\ XVHG
LQFRQIHANRQZ WK \WH SURGAW DG VHVFHVIVR THY - 6N KRRN FOQERAEH FHMBEQ \WDVWKH BV WKD/ABNHD RUP D \ENHLQWKH I XWUH Z LQOSUHYHQV
WH P MBSURSUDINRY RUXQHKRU HS XVH R W SURSUHEY  LQRIP DIRQ DG \WHKCRBILHY SDMEXDLD 1Q | RIHIQ FRXQMHY Z KHH LQMIDIRTD
WDV RUIDY] DIRY DG IRHIQ@YZ VP D' QRABUIRAMW SURSUIHEY  [QMIBRXODSURSHW WKW DV IX@® RUDY WA D/8 QWG 6\BMY @Y VRU
Z KHHWH HQRIAP HQAR \WHK @Z VP D EH@ANQ) RULCHIHAH $Q SHIEAQ) SOMMADSSIFDARY/ DQG D 1 XWUH DSSTFADIRYY PD QRAEH
CESIRYHG OGO IWWAHS SDRMQIVP D QRABURYIGH 6N KRRN Z W FRP SHIMWH DGYDQEIHY RUMKRK IWKHG SDMQVP D EH FKOBQIHG LQYDICDMS
LQUQIHG ALRXP YHIMGRUP MBSURSUDAMGE. WILG SO

© KLBIGN. KRRN EHIHYH/AKDAMKDY D GH HWE® DQG XVH XOSDMABRNRIR DG MIRRYHD VAR JHZHIDM UYHHRURKI K \WH OEHMQ)
R LW SDMV DQG RMHUDMAN IWFDQCRADXXUH \ RX WDAIW DIEP SV VR VHRXUH | XWMUH SDMACEHQAY Z LODEH \KFRHM XORU\KDAIMZ LaO)IHHDM
P HDQQII XOUYHDMH [URP @FHIQY) |, Q DEAMRY 1Q FROGHRAIRY Z WK CRMWHY VHHNQ) VR @FHQH DOG HI RUAH LW SDMOV DG RXHJ LQMIBRMID
SURSHWY 6N KRRN KDV LQWH SDXMEHHQ UHNXULHG DOG P D BH UHTNXULAG LOWKH | XAMUHVR LQUW QM DNRQLQ R EH VR DAMHWADIP VR LQUQIHP HAR
LW LOMIPRMOOSURSHYWY  HI RIFH SDMON LMKHE RUGAHQHG R WHP SURKPAKHUICH VFRUV RUNGRZ. KRZ RUVR GHAMUP LGH \WH \FRSH DQGRU
YDIGEW R D\MLG SOV SDMMNRURMHUSURSUHEY WKW 6XPK QMDNRQP D LOYRYHWLI QU LFDAFRWWOGE D0 \VKAK QM DNRQFRXTS DOR UAKXIND
UQQVLP STANY \KHYDIGW RU
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HIRUAHCELONV R 6N KRRNV SDAQIV Z KLFK FRXGS UAXONQ Q. RULGRBDHG FRP SHIMRQ \WDAFRX@S KDYH D P DMUIDODGYHYH H I HAARQ 6N KRRNIV
UAXOVR RSHDMRQY DG LOCADCFRGAWRY 7 KHHFDQEH QR DAXUIGFH/WD/GN, KRRN Z RXGB EHVKFFHWM XAIQDQ \KFK QM DARY

6N KRR\ FRX@ | DFHLOMIBRMOOSURSHIV @7 KW URP FRP SHIVRLYRUGRQ SLDRIALQ) HMWY

2 \WHUFRP SDQHY LFOAQ) VRPHR 6N KRRMIV MU HAMFRP SHVRY KRS LOMBRXODSURSHW WKW LQ W LGBMN  Z KLFK FRXTS LGKEIW
6N KRRNIV CELOW \R LQNRGFH Q. SURGAN G VYL XD AHRXUY GHRHWDY . QFHOAY RQFRP P HUADED WDRIEGI\MPV ) XUWHP RUH D/
WHQ®P BHUR LWKHG SDMOV LGFU-DHY DG DY FRP SHIMRQ LOMMILHY WH YROP HR' LQABRXOOSURSHWY LQ UQIHP HOARDIP V OQG QZ \KWP D
DOR LGRUDH 6N KRRVP D LQWH I XMUH EHFRP HIQYRIYHS LO @Y \KWRURKHU®I DOSURFHHAQIV DEBILQY SOMING UQIHP HMWRURKHILQMIBRNO
SURSHW WKWYLRDRQVE! 6N KRRN RUSCIM/AWDAKDY DI UHGWRIQEP QI | RUFHMIQRDIP VR LQUQIHP HOA7 KILGSDWA/P D DORFOIP WDV
HP S HAVR 6N KRR KDYH P MISSURSUIDMG RUGYXOHS \WHUIRIP HUHP SBA HIATWDGEH VFRUAV RUFRQ LGOI RP DR $Q \KFK QMDY
UIDBBWR RAFRP H FRXTES \KEMRAB N, KRRN VR \LJ QU LEDQAFRV RUCCELOMA/ RUBTXLH VYR FHDHXMQ) SURSUHBL WILG SOV WRKQREU\ DG
FROHNXH®  FRXES KDYH D P DMUDODGYHYH H I HAARD LW BAXOVR - RSHIDIRYY DJG | LDIADOFRQAURY , | 1QUQIHP HAFDIP V/ CUH P DGH DIDQW
6N KRRN RULW SURGAW DUH I RXQG R LG UQIH DWLLG SOV SDMMARULQMIBRXDOSURSHYY 6N KRRN RURHR IWLQEP QWH/P D KDHVRVHHN D
QEHOH VR WH \WKLLG SO SOAMOARURKHULQMBRMIOSURSHWY WKW + RZ HYHU 6N KRRN P D GRAEH CEGH R REVEO CEHOAY DADDRURD WP V
CFFHBBEG! \R IMSDMEXD® U LW FRP SHIVRY 1 6N KRRN RURH R LW LQEHP QWHY LV XTE®! R REEIQ D CFHQH IURP D WG SDW |RU
WAKQRE\ \KDABN KRRN XA/ RUWWDALY XVHG LQ RH R LW SIRGEW 6N, KRR\ FRXTS EH \KEVRAR \EWBQNOQCELONY RIKDYH R \KSHIG RU
AVFRNMXHWH P DX CRMHOQG\OBIR RHRUP RHR IWSIRGEN WP D DOR KDYHWR P DNHUR DOV RURKHUSD, P HOV FURW QEHOUH MK QRER\
RUP DNHSD) P HVSXOKOQAR \KLLG SOV LGP QWY

&KDQIHARWHUHIXORY HYURQP HOAD Z KIFK 6N KRRNIVEXWRP HYRSHDMP D QHIDIVHD P SDRWWHUBXMCHY

,QWHS 6 \WH) && WX/ Z LUHBWW FOUHY Z LUHBW VHYLFHY DQG UIIXALP HOV ) && WIXORY CRIRY/ D HAY Z LUHBW
FOLLHY DQGVHYLEHY D5 ( WXL HOWVP D DGYHYHD O HAAKHZ LUHBW SKRQHDQG GHYLFHGFDMRQWAKGRE\ DOG\WHSRUMRQQ) VHYLFH/
RIHFGE 6N KRN 7KH( GFDNR DFRAUR. BIXLHP HWRWLCDED DRSMGE WH) 8& 1Q  C5SOHGRD \R FOOY RWLCDMY

RAGRRY + RZ HYHU BHFDAHR WHLGRBDHG XVH R Z ILHBW SKRVIGERRY 1Q WH) &8 DERSMG LOERRUGFDIRQLFRXUR. KBV IW) RXW
5 FBRWADQG 2 LE-ULQ LW ( GFDIRQ DFRAUIR. SURFHHEQ) 8 QRHUWH) && 1V XV DEDZ LLHBIW SURVLGHY JHHID P XWASURYLGH KRU RQBD
GONRQRPDIR)IR) R DOZUWHBW — FOVZOMOQ \FOWR \WHHIHAYHEMR WH) RO 5 FERWIGGE 2 WG $ SUO
ZOMQ \HOWR WHHIFRYHA@M  ZIWMQ \HOIWR WHHIHRWYHEMDG — ZLMO \HWR \WHHIFHRAYHGM : LHDWSURMGHY DOR
P XWAP HHAMSHALLLE WAL HOV | RUWH SUIRYIMRQ R YHWFDDGFDARY LG RUP DARY | RUZ LUHBWW FOOY Z MO \WUHH R HIKWE HOW R \RH
HIHAYHEM 6P DIBUZ LUHBWSURMGHYP D KDYHDSAWRION HWR FRP SO Z W FHIBIQR \WHKRU RQBCDE YHWAICEHIFKP DOW

6N KRR\ Z LO@EHCRARYHD FRP SHIGY | RUFDUUHUFRQAMEFNV BTXLHG VR FRP SO Z W WH UHIXTMRYY ( YHDL 6N KRR\ LY CEGI\R SURSAHDG
SURYIGH SIRGAW DQG VHYLIFHY FRP SIDQAZ WK \WWHH W XDIRY/ XQIDLQ RP DIRQ BIDAEQ) D) ARP SIDQASRGAW DQG VHYIFH/ RIHBG B
6N KRRV FRP SHIVRLY EHFRP HY DYDOEG! P XAK XQRHMEIQN H MV DV W Z KHKHU 6N KRRN Z LADEH CEG R \KFFHMX@ FRP SHM | RU FDUHY
FRUIFW , QDGAWRQ GAHWR\WHD R HIRGHGUHI XA FKOQIHY XGHBIQIV H MVDR\KRHVARSHDQGM] HR UHYHIHI URP \XFK FRQMFW

2\WHUS 6 WIXDRY DIHAK/OORP D VHHN W BIXDMDSHNVR WHVHYEH SIRMGGE 6N KRRN ) XUKHU R \KH H \MAEN KRR\
RSHIDAW CERDG IV \XEMPAIR SRMQICOTANROE. | RUALIQUHIXDRY DIHIFHY 6N KRRN FOQCRADQIASDM KRZ \XFAK DEAMRDOUHI XDIRO B WH
)&& ORKHUS 6 * RHPP HUWIHR RUM |RHIQUIXDRUZ LOD| HAAWBMGHW

7KHWFFHWR 6N KRR\ G-SHIG/ROWHIQAIUNWR W WP VDQGLQ LDIKFRMUH/

6N KRR\ UHIHY RQ LW HIMSUMH UARXUFH STIQRQI W P V R \KSSRIKAK FUMADDBXMGHA RSHIDNRQY D/ SIRFHMQ) \DBY REHY D06
IQRAQ) SXUAKDIQ) DG XSSO FKOIQ P DEIHP HYW KXP DR UARXUAHY D06 | LOCADDWERWGY) 3RWRY/ R 6N KRRV, 7 LQUDKKRMUH P D)
H SHIHTFH LOMIXSWRQ/R  VHYLFH RUSURGEFH HURY LQ FROGHANRD Z LW \X WP LE 1 O WX WP V LQAD UDMRQ RUP LIUDARD Z RN \KDAENHY SOFH
IURP WP HVR WP H 6N KRRN P D QRABH \KFFHM XOLQ P SBP HIY GHZ \X WP V/ DG WIQUMRQQ) GO Z KUK FRXT@S FDXVH EXMGHN GUXSIRYY
DOGEHP RUHH SHMYH WP HFRQMP L) GMXSWHDQG
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URRXUAH LOMMYH |, | 6N KRRN LV XQZEG! R XM XD P SBP HOAP DMUM WP V LQMDRYHY DG P DQMOQ RIMADOLQ RP DARQ M WPV IMFARX@
HIFRXQMIAL LEXANA\KDNARX@ KDYHD P DMUIDCDGYHYHLP SCRARQIWEBEXMCHY

) XURHP RIH WH BXMCHAAY/ R 6N KRR\ G-BHIG RQ GHIVHUQ) SIRSEW D06 VHYLFHY/ \R PP HY R FROIMAQ® KUK TXODW DG
UHICHAOW | WH AR/ RIHBG B 6N KRRV Z HH W I DORUGRAMR SHIRP D/ H SHAWG LW \HYLFHY FRXES EH UHIGHIG LGH I HARMYH DQG DQ
LI QU LFDQARUM WP LE VHIYLFH | HOXUH FRXES DBR UAXAMQ DWW R FXWRP HUFRQLGHIFH DY Z HDDY U-SXBIMRDOEP DIH WAXAMY 1Q D P DMIDD
DOYHYHLP SCRARQBN KRRMIVEXMGHW
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3UYDR FRGFHOV UHDIY R WH \WKCRBI\ R 6N KRR\ FRX@ @P DJH LW U-SXVBMRY DQG GHMJ FXULHADQG SRAQIDOXVAY LR XMQ) W
SURGXRNVDQG CESIFDIRYY

&RIFHO/CERAVRHSUIIANFH/R 6N KRRNZ 1\ UHI LG \R\WHFRTDRNRD X\H QVFERXUH ROVHRXULY R GRDMRQLG RIP DMRQRURKHUSUYCR
UHADMS P DY HHDLL XQRXQEHG FRXTS P DIH W UHSXBANRQY DQG RSHIDMY UAXKOV :  KIB1 6N KRRN WYH/\R FRP SO Z [\K DICSSIFTEG GO
SIRMAIRY @Y VDG BIXTMRYY DvZ HODVIWRZ QSRAMS SUYTR. SRIAHY 0Q 1 DOUHRUSHFHYHG I DOUHR FRP SO P D UAXAONQ SIRHHAQIVRU
CRNRYYDIOQMGN KRRV B JRYHEP HOANHDMW RURKHY RUFRXTS FDXVH LWIR GAVH XVHY DQG FXWRP HY Z KLFK FRX@ SRMMDID KDYH DQ DGYHYH
HIHARQBN, KRRMIVEXMGHY

5 HIXORY DANRIMIEY DURXQG \WH Z RIS DUH FRMGHIQ) DQ® BHUR GILMDIYH DG BIXDRY SIRSRDY FRIFHOQQ) B SIRMIRY ,Q
DEAMRY WHLQMSUHBNRQ DG CESIFDNROR  FROMXP HUDIG B SIRMAR)QY VIQWHS 6 ( XURSHDOGHWHZ KHMLYRWOXFHWIQDWGIQIO] W
LV SRMEGIWDARHH@OZ VP D EHLQMSUAMG DG CSSTHS LQ D P DYHMWDAY LFROMMMZ LW \WH AT SRR 6N KRR 1 \R LQDEAWROWR
WHSRWELDN R 1LGH/ WLV FRXTB UAKONQ DQ RGBT FKOQHY/LQWH B SIIRIFHVR 6N KRR\ Z KUFK FRXAS KDYH DQ DBHYHH [ HAARQWH
BEXMGHN DQG WXWR RSHDMRQV/R 6N KRR\ &RP SOLQ) Z WK \KHH YDURXY @ V FRXTS UAKOMOQ \WH LGPXUMIFH R \KEWBQIMIOFRWV RUBTTXLA
KOG HAR EXMGHN SUIIRIFHVLQDP DOGHIDEHYHWR WHEXMGHWVR 6N KRR

6HXUW BUHDRKHY DG RIHJ GMXKSWRYV LQRXAQI DV D LHXOWR R BHJ DMIFNV  FRX@ ARP SURP VH WH LQIRUP DWRQ FRIAMS DQG WRUHG B\
6N KRRNDQGH SRHIVIR @DEAW Z KIFK Z RX@ FOXVHEXMCHN DQG UHSX\BMNRQDOEP DIH

,QWHREAQY FRUHR BN 6N KRRN FRIDAN DQG WRLAY VHMYH @I LGFOQAQ) LOMDRMIDSURSHIY W SIRSUHBY BXMCHN
LQRP DIRY OQG WDAR LW FXWRP HY DG WWSSTHY DQG GFDIRY LQRP DIRY 1O W | CAOMY DG RQ W GHERY 7 KH VHRXUH SURHMQ)
P DQMIDGFH DOG WIQP MMRQ R KLY LQRIP DR LV LP SRMIQAR LW RSHIDARYY ' HUSMM VHRXUMY P HDAUAY LQ STFH DABNL KRRN LW LG RUP DIRQ
WHKQRBI\ DG LQ UDKKRAMUH P D EH YXQH.IEGI R DMANVE. KTANHY RUBHIAHE GHWR HP S HH HIRURURKHJGAMXSIRYY $Q WK BBIFK
FRX@ FRP SURP [VH LW GHE RNV DG WH LG RUP DIRQ WRUHG \WHH FRX@ EHCFFHWHG SXETFO GWFRHE GWRIMEBD $Q \KAK CFFHN AVFBRAKUA
RURKMUGW R LQRP DIRQ FRX@ UAXOVQ GICOFDIP V RUSIRFHHAQIV QUXSIRQ R RSHIDMRY WHEXBMREIOAP DIH DG FDXMVH D ®’W R
FRQLGHIH Z KIFK FRX@ CEYHYHD O HABN, KRRMVEXMGHA DG U HH

) CRR/5 HIDAQ) VRRXU& RP P RQBVRAN DQG WHBHRXUMEYO DINHW
© HH SHAARXUMEAN SUFHWR FROMXHWR EHGUHA® DI HRMGE, WHUHXOVR RSHDIRQR & KDUMJDQG GHYHBSP HONIQ IWEXMQHW

7KHIQUYDDHR RAULQMHAT HOAKQ & KD RQ DQ DV FRQYHWMG EDVY Z D/ DSSUR LP DMD HAORQDVR ' HAHPEU ZKIFK
UBUAHQVDTIR RAUNRIECP DUNHAYDOH $ VD BXOVRXUMBAN SUFHZ LOPRQIXHWR EHAUA® DI HAMGE, WHUAXOWVR RSHDIRQY/R &KDWUDDG
WHGHYHBSP HOVIQIWBXMQHY
$ ANRXIK RXUBHIHV/% FRP P RO RN LY TXRAMGRQWH2 7& 0 DNV \WHHLVQR P HDQIQ) XOADAQ) P DNHNVRANHWEAN

2 XUBHIN/% FRP P RQWRAN IVQRZ LGHD KHT ZWKCSSR IPDMD R \KHRXWBQAQ) \KDW/EHH IADD RZ GGE -RQ& 0 DIXH
WH&KDLP DQR \WHERG OQG DAWRARUR RAUFRP ST $ GRRXIK MY TXRMG ROWWH2 7& 0 DUNANV LAV \GDYHD \WDEHG DG GRY QRAKDYH D
CRYHWDAQ P ONAWTKH 2 7& 0 DNV WG \R EH KUK LAITXG 1Q SOWEHFDOH WHH 1V (R (DMRIOTXRBIR) W VWP B\ Z KIFK SRMMD
LOYHARLY FOQMEFN \WH P DNABUFHR KDWY/ H A-BWKUIRKIK LG RUP DINRQ UHFHYHG RUJHHIDAMG B\ DP MG QP BHUR ELR\HUG-DBLY WDAP DNH
P DUV 1Q SOMEXTUMRRNY 7 KHH 1V DR D JUDMIFKDGFH R P DUNHAYRIMIY | RUVHERXUMEY \WDARDGH RQ \WH 2 7& 0 DUNHV D/ RSSRHG \R D
DIRTOH AOYHRUTREMRQM VP 7KLY YRIM 1 GH\R D YOUHV R 1IRRY ((FOGQ) DOANR WDEO DYDOEG! SUFH XRBIRYY 6GZ HJ
WIEQ) YROP H CEVHIFHR FROUIMMNDEP LQVADIYH\XSHYIMROR G DG DN TXRBMR)Y DQGP DNHNRGEMRYY ( DK \KDHR WHGEHINY %
FRP P RQWRAN LY FRQYHMEG! DAIQ WP HDAKHRSWROR WHKREHU LQR RHWKOHR RAUBHIEVS FRP P RQWRAN Z KLFK LV OMMG DOGWIGHGROWH
1 DT * GEDBHBAN DINANQEHMWHY PERD/ 96" $
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,\ WP D EHAL I LEXQVRUD WILG SDUIWV R DFTXUHXY HHR UL GRQJ \RP D BEHEHCH IHDOR RUMRRNKRTGHY

&HWIQ SIRVMRY/R RUFHWIFDMR LFRERIDIRQ DGR @7 VP D GVRAUIH GHD RUSUHYHAD FKDQIHLQ FRQAROR RXUFRP S0
WDADMBANKRTHUP D ARQUGHU! DYRIE®! 7 KHHSURYIMRQYVLGFOGHWHI RTBZ LY

FOANRU LY DFCSMIDWIKRMUHZ WK P XGMEBIVFIEYR FRP P ROWREN D6 HIHYY%6 WDN-QIMNGH \MH KRTHY R M YR/ SHAKDUH DEHIEYS
KDAHQNE@N \KHKRGEHY R RGH YRMSHKOUHDGG D6 HUHVE, \KDMH AHBAD/RNHE VHUTXUWGE CESIFEGIQY. HOM@VWHKREHV\R R
YRIQY WKW

FDANRU QY WH IMMXOGFH R 2 BN FKHAN. SUH HUHG WRAN Z KLFK FRX@S EH IWKHG B\ RUERDG R GLHARLY R LGRBHDH WH QP B-UR
RAMBQEQ) \KDLH/ DOG\KZ DVDVEN-RYHDAKP SW

O Q) RUERDGR QUHRRLY Z W WEIIHIHSWUHH\ FOUWLP V Z KIFK P D GRIWHDWHWP H BTG R JOQFRQVROR. RAUBRIGR
AURRY

AQP M) ZKRP D FODSHADP HAMIVR WRANKRTHY
FSURAEMY WRANKRTHURIROE! Z UMRFRQHMAHIE, UNXILIQY DOMRANKRTHUDRIRQAR EHVENHQDADP HANY R WHWRANKRGHY

AMBEDKIQ) DGYDFH QRIFH UHTXLAP HOV I RUGRP LQDIRYY R FDQEGDMY | RUHBRIRQWR RUERDIG R GLHARY RUIRUSURSRIQ) P DY
\WDNDQEHDRMEXSROE WRFNKREEHY DAXFANKRTEHUP HAMIV

AHNXUQY WHRNKREHUDSSIROOE. KRGHYR DABDXWV R RXUYRMY SRZ HURJWHISSIROCE, DABDW R RUEROGR GURARY
Z WK BASHRAIR FHVEIOH WEIRE@Y P DY \KAK Dv D P HIHJRJFRQRICDIRQR RXUFRP SD) D\OBIR DEORUNKEWIRMD DOR RXU
DAHVRUDQLP HIEP HOWR RUBMBIAG FHWIFDMR LFRSRUIDIR) 06

AKHH IMMEFH R DAKRU) H5 DG XQWKHG WRAN Z KLFK Z RX@ DEFZ. RXUERDG R GUHRRLY R IXH KDWY AR SHYRQV | WHED \R PXUMHOV
P DQIHP HWWHIE. SURARIY) WH FROMAW R LW P DRI HP HWRUZ KIEK FRX@S BH XVHG \R GOM WH WRAN RZ GHIKIS R SHIRQY
VHNGQ) \RRBBIQFRURCR XV

,QDEAURY -RKQ& 0 DRH PAUHQ® EHHIADD RZ Q/ KD BEIHIY WH SRZ HUVWR QUHRADSSUR LP DAD R WH DJJUIDM
YR SRZ HULQRXUFRP SDQ GXH\RKLVEHH LADORZ GHYKISR CSSUR IPDAD R \WHRXMBOEQ) \WKDWR RXUBHIVY% FRP P ROWRANDVR

- DAY

+ROHYR DMQIGIVHIR RXUFRP P RO KN P D QGRAKDYHDQ UHP HAHY/L DO DRIRQ B RXUGUHARLY KDV DQ DGYHIH HIHRARQ RQ® WDW
\HIHVR RXUFRP P RQVIBFN

3UCASBVR ' HIZ DHQY DOGWHSIRMRVR RAUFHWIFDMR LFRERIDIRQP D SIRMVWG-AMR/R RUBRDGR GUHARY\WDAKDYH
DQVSDDMLP SSAAKSROKRTHYR D) MQIGIVHIN/R RXUFRP P RQWRAN 8 QG HIZ DH@Y WHERDGR GUHRRYKDYDGW \R CRAZ WK GH
FOUH DQG LQ WH BVAIQMIMV R DR RAUMBRNKREHY [FOGQ) WH KRTHY R DEWHIHY R RUFRP P RO WRAN 3UCASBVR * HDZ DH @Y
HABEDKHG LO FDH/ LRI GlTHIQ) WHDR HAR P XAMEBI FIDXAYRUVINY/R RN SURYLGHWDADERIUG R GLHARLY RZ HY DQ HIMXDOGAW W DED
FRP P ROWBRNKRTHY W DEBWR RN RNV D5 GRHVQRMDYHV-EDDM RUDGAWRDOGMEAR D) JURKS R WRANKREHY $ VD UAKOMOVRP H
AU WIFHY RUGLHARYP D EHUHTXUHGWR P DNHD G-RMROWDMA YIHZ H3 DV DGHYHWR \WHKRTHY R RHWHIHVR RXUFRP P ROWRRN 8 QU
WHSUCASBVR * HIY DHOY. DIGWHEXMGHVMGIP HOAX®! KREHYP D QRAEH CEGIVR KA XE KO HGAMROAKDAKH  EHIHYHKDYHD
Q\SDUDAM LP SCRAKSRQ WH KRTHY R RHVHIEYR RUMEAN L RAUERDG R GUHRRLY LY GMQAMAING DG LQE-SHIGHRAZ W UASHRAR \WH CRIRQ
\INHD LY DEHDOMD 1O RUP H5 Z W UASHRAVWR WH DRARQVENHD DG LW LQ JRRG | W DG LO \KH KRGAWEHTH \WDARH ERDUG LV DR LQ WH ERAV
LQMMR DR RAUMBRNKREHY

MP % 8 QHRYHG6W| &RP P HONV
1RH
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WP SURSHIAHY
/ IEHIVYROEDQG
, QFRQICHANRDZ W \WWHYRDGEDNE69Q2 1| DZKRD RZ GHEMEMADY R / LEHW HOMHGLQR DI CAON/AKDUQ) DI HAZ W/ LEHW

YURDEED)G SXWKOQAR Z KIEK / LEHWY %4 RDGEDQG\KDUA/R | LFHI CFLOMWAYZ MK/ LEHWY / LEHW , QMIRRYH 7 USSR DQG( [ SHACRR GFDAMGDN
| LEHW YRXBYDS ( QOZ RRG &RRDR

&KDUMJ

&KOWIY SUCASDOSK IFDODAHV FROIMAR - FEEG! GMUBXMRY SDQADGE HIXLSP HQMGFOGQ) WI@OBFHYLQY) HIFRAQ) DG GHRAQ)
VA KHDEHOG UHA-BMRDI CRONY GMUBMRQM WP \/ DG PR HUSUHP WHHIXLSP HQWRUHTFK R LWFCEGIV WPV

& KOS FEEB! STIQADQG UHDMG HMXLSP HADUH JHIHIDED . DAGFKHE VR XWMIMY SRBV XQG-USRB! UHQEODI UHHP HQWV Z LW GRADCSXETE XMWY
DG WBBKRH FRP SDQHY 06 LQ FHYSIQ GFDIRDY DuH EXUHG LQ XQEHJ URXQG RN RUMHIAKHY &KDIMIRZ Q/ RUGDHY WDDSURSHW |RUMIQD
UHR-BWRQ\IMY DQGRZ QW NVHYLFH YHKLFBY

&KOWLIY \KEMADUHY JHHD® GDH\SIFH I RUBMGHW R | LY & KDWY KHDGHIG DG \WZ HUGFDIRQY DUH GRDMG R RZ GHG RUGDHG
SOFHYR OQG DG &KDWWUIHHIDD RZ Qv \WHWWZ HY RQ Z KIFK W HIXLSP HOALY GFDMG & KDWMUBDHY VEIFH | RULW FRUSRUDM KHIGHXOWMY 1O
6\IP |RG &RQHRAPW

7KH SK\ MFDOFRP SRHQVR & KDWMLIV FLE®! Wk WP \/ UHTXULH P DQMIDGRH DV Z HODY SHIRAE XSIUDEHY R \XKSSRWWKH Q. \HYLFHY DG
SUIRGAW &KDMU LOURGFHY & KO EHIHYHY WDAMW SURSHWY DH JHHDD 1Q JRRG RSHDMY FROEWRY DG DuH \KME®! |RU W BXMCHN
RSHIDMRY/

6N KRRN

6N KRRNP DQRMOQVARERDMR | [FHVIQW R GFDARY  YRIRQ 0 DAMROMHMYDGYHZ \ Q 3HIX OTQD 6N KRRNGDH/D VIXDH
| RRWOHOW LQYHZ \ Q Z KIFKH SIWDAWHHIGR DGD VIDXOHI RRWVEADN LQYRWRQ Z KIFKH SIUWV1Q- DAY

WP/ HIDBURAHHAQIV
&KDUAMU 1 HZ <RIN/ LMIDIRD

, QFRIGHRIRDZ W \KHI RUP HD SURSRHG&RP FDWZLP H: - DLHU& CEGIP HJHU HIKVEXABMYH FOW DRARQFRP STIQNVZ HIHI LBGRQEHKDD
R SXSRWG7IPH: DHJEEG! MEFNKRTHY LQWH 1 HZ <RUIN 6XSUHP H&RAWWH31 < $ FMRY/ DG \WH &RXUVWR &KDFHY R \KH 6\BM R

* HIZ DM 7 KRH FRP SIIQN QP HG DV GHHIEION 7IP H:  DHJ&IE®! &RP FDAWDQYIR $ FIXMUWRQ 6XE ,(F 06 \WHU UBASHRIYH R LFHY DG
QURRY 7KH FRP STIQN JHHID®D DEBIHS [P RY RMHUMQIV WDAKH P HP BHYR \WH7IPH: DUHU&CE®! DG &RP FDMEROG/R GURARY
EUIFKHGWHUI LGADY GMEARWHUUASHRMYHWRRNRTHY GUQ) P HIFUGHRIDIRY/E. HOAIQ) LORWHP HIHJDI WP HONDQG CESURMGY WH
P HJHU QG \WDATIP H: DQHJECE®! &RP FDWDGE \WH KROLQ) FRP SO FUDAG \R P HJH \WH FRP SIQHY DGHG DG CEHWG \KFK BBTRKHY R

ILGFEDY GANY 7 KHFRP STIQN | XUKHUDEDI HE WDAKH NMQASUR \ WP HOABIRSGHRMV I LBG B\ &RP FDXMZ LW WH6( & RQO DK zov
P MPOGEQ) RURP WG FHUBQP DMIDOIQ RIP DARY 7 KHFRP STIQMRXIKVKQSHA LHG GRORY DOGHDABEBIHIH FRP SHODRY dP DIHVIQM)
XQUSHALLHG 0P RXQMCMGRYH UHIH  DQG FRWVDGG | HAY 7 KH SO HOMUHG LOR DVANBP HAD) UHHP HQVFRQEMRGHS RQ\WHFRQAP P DIRQR WH
&RP FDWVLP H: DWHU&CEGIP HIHU 1 RZ \WDAKH&RP FDWZLP H: - DLHU& CEG P HIHUDIUHHP HWKDY EHHQ\MIP LCDAG WLV \HNBP HOAD) UHHP HOQWV
V@R GIHRSHDIYH

2Q-XH \WHSDUEVIOWH 1 < $ FIRQY 1 LBG DBXOMRQ DIHHQ) \WDABTIQN VFRXTS | LI D 6 HRQG &RQRIEDAMG &MN$ AIRD
&RP STOMKH? 6HRQGS P HIGHG&RP STIQN  DEGEW IMWIQ) WHIRNRQY/Z W SUHWAFHD/AR &RP FDMDQG 70QURS FIXMURQGXE ,F $ I\WWH
FRAUWR REHHG WH VEXDIR) WH STIONIV IO WH 1 < $ ARV 1LBG \WH 6HRIGS P HIGHG &RP STIOARD - XD 7KH6HRGS P HIGG

&RP SMOQNTP H3DVGH HIEQN7 P H: - DGHJS.CE®! \WH
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PHPEHYR WH7IPH: DQHJ&EGIEROGR QURRY &KOWUDQGEWH P HIH\KEMGEDUHY 7KHEHRWGS P HIGHG &RP SIIQAHHIDD DIBIHS
PRY RK-UWQV \WDMAKH P HPEHY R WH 71PH : DHJ&CEG BROG R GUHARLY BUTRHS WHU ILGHADY GAMY \R 71PH : DWHJ & CE®
RANKREHY AU \WH& KDUMUP HIHUQHIRMDINRY/OGE. HOMIQ) LQR\KHP HIHUDI UHHP HOADQG CESURYLQY \WHP HIHY DOG\KDAE KDWWUDGG LW
\KEMGEDUHY OGHG D5 CEHKG \KAK EBAHVR 1LGHADY GANY 7 KHFRP STIQARXIKWIP RY REHUUHIH D LWGRNRQ DI CLONNH WRANKRGHU
YRMRQWHP HIHY FRP SHODRY @P DIH/IQDQXQSEHA LHG P RQAMXQSHA LHGG-RIRY DOGHNXOEGIUHIH DOGFRWDQG DR VT HY

2 Q6HWP BHU WH SO HQMIG IQR DP HP RIDG® R XQEHWNQEQ) 30 28”7 R VANB! \WH DRIRY 3XUXOQMR \WHO 28
GH HIEQW IWKHG FHYBIQ\KSSBP HQBDAVFBRKUAY I \R\KHP HJIHYRQD) RIP . QG SMIQN VI WHHGWR WHBDHZ LMK SUHWGEFHDOFDP V
WWDWARXTS KDYH EHHQ DMHINMG D) QWEH HIEDQWIQFRQGHANRQ Z W WHP HIHY 7 KHVANBP HQAWFRQBWRHGRY [P RY RKHAKQIV CESURYDCE
WH1 HZ <RIN6XSUHP H& RXUW7 KDNFRXWAI DYH SUHIP LY CESURYDOR \KH \HABP HQNQ 2 RFEHU $ KHOUQ) \R FRQUGHJI LQDOCSSIRYOCR MY
VHNBP HQAW\HWVRUO DK , Q\KH HYHQAKDAKH 1 HZ <RIN 6XSUHP H & RXWWERY GRALSSURYH \WH VHWBP HQMKH GH HIEQW LQMEG \R GHHIG
DDQIID | XUKHIOM DIRQ

&KDUMIDQG/ [EHW Y RDGEDQG ' HIY DUH/ MIDIRY

2 Q% XIXW D SXUBRWG WRANKRG-UR / HIDA &KOWAUI LG D @7 \MIQ WH' HIY DUH&RXAR &KDGFHY  \WH3&RAW  RQ
BKOD R D SX\BYH FOW R / HIDR  &KDWMJ WRANKREHY FKOGBQILGQ) \KH 7 DQURNRYY 7 KH @Z \WWY FEBWRHS 6FLCELRARKL Y / LEHW
YWREDG&RS &$ 1R 9&* WH3' HIZDH$PMRG DG QP HY D/ GH HIEQW/ LEHW Y4RIEDGG / HIDR &KOWMJ \WH EROG R

AURRY R &KOWU DQG &KDM 3QQN CEBIHS WDAKH 7UBQORIRQY LP SIRSH® EHHIW LEHW 94RIEDGE DMKH H SHOHR RKHU/ HICR

SKOWAL VIRANKRTHY DQG \WDA HICR  &KOWAL IKHG D | 0OH OQG P MBDAQ) SUR\  WBAP HOMQ FROGHRIRD Z W WH 7UIQERARYY 3@QN|

UIDHAG P RQY REHUWLQIV \KDAKH & RAUHIVRQ \KH 6H-BWP BHU \G-ADOP HAMY R / HIDR &KOWAUMBFNKRTHY DAZ KIFK / HICR

& KOWAUMENKREEHY Z HIH DINHG VR YR RQ\KH 7 UIQURARQY XQIDIH GH HIEDON G\FRVHSE FHAEQLQ RIP DERQ UADMY \R/ HICA &KOWMUIDOGWH
7UIQMRIRYY 7KH AVFRXUY GP DG-GB \WHSOIQN LFOGG L AHIBQ XQBYHIG | UH FDK 167 SURWANRYY |RU/ HICR &KDWMUDQG L D
YRP R 30K\ DG5LIKWR ) LUKE HXVOCH JUHP HONR. OGP RY / IEHWOARDEDG $ 1 / HIDR &KOWWUDGG& KO Z KIFK Z DVUH HHRHGLQ
WHGHFUISIROR WHG\RANKRTHY'S JUHP HOWV2 Q6HBWP BHU / HICA &KOWWULWAHG \KSSBP HQEDAVFRXUA FRQEQQ) XQBYHHG I UH
FDK |(BZ SURMRAIRYY IR HICR &KOWALU , QUMD \WH STIQNI DI UHHG W AVRRKUHFIP VZ HHP RRADIGGZ WG W DSSTEDMRQVR HMLQWH
/ HICA  &KDUAUMRANKREH YRM RQ WH 7 UDQUIRANRQY &KDWMUDGS / LEHWW Y4 ROEEDQG KDYH |GG DQG \WH SO KDYH IX@ EUHHG P RIRQ/\R
QWP LW\KLY @M DARQ EXVIH & RUWKDY QR HAXBG XSRQIW & KDWWUDQG/ LEHW YURDGEDNGGH) D) CCEMN EHIHYHWDAH KDYHD\XEWEQWD
GHHAY DIGLQMBGR YIRRA® GHHIGWVAKW

2 \WHJ&KDUMJ3 IRFHHEQIV

7KH &DORQD$WRIH * HHIOOE \WH $ @P HD &RXQNV &DNRGD ' IMUMAAG WRIH DU LOHAMDAY Z KHKMHU FHVEIQ R / HIDRA
&KOUMV Z DAM GVSRDDSRIFLHY SURFHEXUY DG SUTAWAHY DUH LQ YIRDMRQ R \WH & D0 RUID Y%6MQHN DOG 3UR HMRQY &RGH DG \WH & DI RQD
+ HIG DQG 60HV &REH 7 KDALQYHWMDIRQ Z DY FRP P HIAHG LQ - DAY $ P LOULQYHWMDIRQ LORMQY) / HIR 7: & Z DV IQUWDAG 1O
) HEOOW &KDUMULY FRRSHIDMY) Z W WHAHIQMHXMDIRYY ;KU & KDMULY XTEBIVR SUHAFAKHRARRP HR \WHH LMW DIRYY WERHY RV
H SHAARDAKHRXARRP HZ LOKDYHDP DAUDCH | HAWRQLWRSHIDIRYY | LGDCADCFROGUWRY RUFDK 1GZ V

2Q HHPEU 6SUQNRP P XQFDIRY/&RP SIQ / 3 36SUQN 1LBGDFRP SIIQNQWHS 6 ' IMUFMERWWRUWH' [MUFAR
. DQD/DIBILY WDN HICR 7: & IQUQIKY 8 6 SDAQIVSXUBRIAMGED UHDMY \RIR 3 VHYLIFHY 2 YHARHFROHR \WHQM DIRQESUQNEP IWHG
(WP VUADY \RILYHR WHDWHWE SDMNV DOG\KRI® EH RUHWIDOS SUQNEIRSSHE LW RDIP VVZ W BHGHAWR I R CEAWRDOSDMIN $ \WDORQ
WHUP DQQ |LYH SOMIN IV VFKHGGWR EHILORD) HEXOW 7KHSMOQN VVHNGQ PRHBY G@P DIH/R CSSIF [P DAD P LERY
7KHSOQN VD3R FOIP QY \WDAT: & Z LADXAD L UQIHE \WH SDAQNV DG P D VHHN XS \R WHEGI P DI/ DV Z HIDDY DN VT | HV DG FRW
&KOUAULQMB/\R YLIRIRAD GH HIG DI DLOMMY @F \KWH RZ HYHJ QR DAXUDGRHY FDQ EHP DEHWDAKFK GH HOHY/Z RXTS XGP DMD EHVKFFHM XO
$WRVWP H & KDWRUGRAY QR SHRARDARHRARRP HR MY QM DNRQ Z LAKDYH D P DMIDOOGHYHH [ HAWRQ W RSHDIRY | LCDGRDOFROGURQRU
FDWK | BZ VDBNRXI K WHXGP DMRARRP HR \WHQM DMRQFOQRAEHSUHIRMS

2Q2 AREHU WH1HZ <RIN2 [IIFHR WHS WRGH * HHID WH31< $*° BHIDQDQIQMAMDIRQR / HICR 7: & VOBHWHG
, QMOHASHHB/ D06 RKHU, QMCHASIRGAIGHINIQ) 2 Q) HEXDY WH1< $* |LBGKWOWHEXSHP HERAWRUWHE\BMR 1 HZ <RN
DEBILQ) KDY HICR 7: &IVOGYHWIQ) R , QMOHNGHHBYZ DV DOHDGP MBDAQ)




7CEBIR &

7 KH\XWWH-NY UAAANRQ DG LMGARYHUHIH - &KDWMUG-QH/ KDV HICA 7: & HIDIHGLODR Z IRYARQ) DG WHERP S0 LOMB/\WRGHHG
LWHD YLIRIRXA® -+ RZ HYHJ QR DAAKUDGRHY FBQ EHP DEHWKDAKXAK GH HQHYZ RX@ XAP DMY BHVKFHM XO$ WKLYV WP H & KDIMJARHY QR SHRAKDNV
\WHRX\WWRP HR WKLY QN DARQZ LA@KDYHDP DRUIDCDGYHYHH | HAWRQ LW RSHIDNRYY 1 LADCADCFROAMRQRUADK | BZ V

&KOWLILY D GH HIDQARUFR GH HIEONQ \HYHDOXQUHIIMG O \KW LQYROVLQY DEBIHGLQUKQIFP HOAR  YOUIRXY SDMON UMY R YDURXY
DSFWR WBMQWHY 2 \MHULQGAMY  SDUASTON DUH DOR GH HIEQVIQ FHVEQ R \WHHFDAHY |, Q\KH HYHOAKDAD FRXUWKEIP DAD GHMP LGH/
WDASKIWAULQ UQIH/ RO DO LQABRNIOSURSHW UKW &KDUMUP D EH \KEVRAR VEWBQIMOAEP DJHY DG RUDQ LOMGRIRQ WDAFRXTS UTXLLA
SKOWURJLW YHIGRY\R P RAI\ FHABQ SURGEN DQG VHYLEHY IR | HY R IWAKEVAUEHY Dv'Z HIDY GHIRMDM UR DBV RUGFHQH DIUHP HOW Z W
UASHRAR \WH SDAMOVDAMKH : - KU & KDWUEHDHYH/WH @Y \I)WDUHZ LMRAWP HIMIG LOMIB/AR GH HIG \WH DRMRQ/ YLIRIRA®  GR DAXUIGRHFD
EHJILYHQ\WWDAZQ)  DGYHYHRXRRP HZ RXS QRAEHP DMIDOR & KDWY FRORICDMS | LODADOFRQEURD UAXOVR RSHDIRYY RUGNXGW

&KOMULY DOR SDWV \R RKHJ@Z W FOIP V DQG WIXORY  LONALHY \WDADUMA LQ WH REGY FRUH R FRIGANY LW BXMGHY
(FOAQ) Q7 \NWFDIP Q) YIRDIRQR DQMIKDY V' Z DIHDQG KRXUQY VGG BHIFK R FROMPME. YHIERRY [FOGQ) B\ \MWHSIRIUP P HY
7 KHXQWP DMRARRP HR WHH RAHU®I DOP DMLY SHIBQ) DI DOWAR: KDIMURULW AKEMADUHY FOQCRAEH SUHARMS DQG DIKRXIK \WKFAK @ \KIW DG
FOIP VDHQRM SHRAMS LQAYIGOW \R KDYHD P DMUDODGYHYHH | HANRQ RXUR S KDUMY FRORIEDAG | LDGADOFRQAMRD WAXWR RSHIMRY RU
QXGEW KK OF VKW FRXT KDYH LQ \KH DJJ W DM D P DMIDODGHYH HIHRARQ RXY RU&KDIMIY FRQRICDMS | L(DIADOFRIBUMRY XAV R
RSHIMRY/ RUCTXAW :  KHAHJRUGRAS KIWAUXGEP DMD SO IQD) SOMAXOUDY \VWRUFDP @AM DNRQ AR EH WP HFRQMXP LQJ DG FRU®

DOGLOWUHIWUEXDIRD

6N KRR\
, QWHQRP OFRAUHR BXMCHN 6N KRRN SURYLGHVLQE-P QU LFDIRQWR FHIEEQ PXRP HY DI DLQWNGHALLLHG FTLP VAKDAP LI KWILMH DI QWY
WRHPMEP HYURP WHXVHR 6N KRRMVSIRGEW * XU 2 RREHU 6N KRRVPDGHDSD PHMR  WRADQG\R VB DQLQG-P QULFDARD

FOIP 7R GDM 6N KRRN KDV QRAP DGH DR MIJQULABQAUHP EXVHP HOVR D) R W PXMAP HY TRUBQ. GRWHY UHDMG \R WHH LGP QULLFDINRQ
SIRMMRY $ AKRXAIK | RAUNKFK FDIP V DUH PAUHQ® SHAQ) QR GIBOSIRAHHAQIV KDYH BHHR LOXNAMG Z W WRSHRAIR \KFK FDIP V 6N KRR\ LV
XCEQ R HXP DM \WH P O LP XP - SRMMOLP STAAR \WHH LQEHP QULFDARQ SIRVIMRQY RQ LW IXMUH UHXAV R RSHIDARYY DINRXIK 6N KRRV
ICHOMWVIQRHIBIOR \KRAH DUDQI HP HOVDUHPXWRP DUO OP MSLQ YOURXVURSHW LFXAQ) P RHMOD

MP 0 LGHEDIHN' VFRKUH/
1 RALBSIFCE®
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3%57,,

WP 0 DUNHAYRUS HIMADOW/&RP P RQ( TXIW DQG5 HIWG 6VRANKRTHUO DMAVR ( TXIW 6HRXUMEY
0 DINHWQIRP DARQ
( DK VHIHVR RXUFRP P RO RN KDV BHHD RAMBEQ) MGFH 1 RYHP BHU 2 XUGHINVS DG 6HUEY & FRP P RQ WHAN WDEH RQ \WH

1 DVGDT * GEDCBHDAND DANKQGEHMWHM PERY?/ 6 $° DQG3/ %6’ .~ UASHRIYHD 2 XUSHIH/% FRP P RQWRAN LY HIJ LEGH | RUTXREMRORD
WH2 7& 0 DINVXQCHMH PERG/ 96" % EXVWAMWYQRARIYHD WEGHG 7 KHIRTBZ LQJ \BEGIVHVI RIK\WHTXOUM® (DQJHR KUK DQGEZ \OBY
SUFH/R KDBWR HIFK VHIEVR RXUFRP P RQWIRFN I RAWH\ HOWHIG-G' HAHP BHU 0% © LK UASHRR RXUB HUEV96 FRP P RQWIRFN
WLVLQ RUP DIRQ UHSUAHOV LQMIG-DBUSURHY Z WRXWE-DBUP OUN XSV P DN GRZ Q/RUFRP P MR DQGP D RAEHLQAFDAYHR WHYOOHR \WH
FRP P RQWRFN RAWHH IMMPHR DQCRIYHP DNV

/ IEHIV %4 RDGEDQG & RIBR.IDARD
6HIHVS 6HIH/% 6HIH/&
/9% $ 196" % 196" .
+ LK IRz + LK I RZ + LK I RZ

) LXATXOAL
6HRG O
7KLGTXOWR
) R X0

) LXATXOR
6HRQG TXOUMJ
7 KUGTXONRU
) RN XD

+ REHY

$VR -0V \WHHZ HH DG KROHYR RXUGBHIH/$ 6HIH/ % DG 6HIH/ & FRP P RQURAN UKRSHRRHD  7KH
IRIHRQ QP EHYR WHREG KRTHY GR RAIFOGH \WH QP BHUR WRANKRCHY Z KRH KDWY DH KHG QRP LD B BBV BIRN\HIDIH KRAVHY RU
RKHILQUNANRQY EXWCFXGHHIAK VXFK LOWNRQ D/ RHWKDUHRGH

MGG
: HKDH@RMSOGD) FDK GYIGHIB/RQRXUFRP P ROWRAN DQGZ HKDYHQR SUMHONQAQIROR \RGRQ 30 P HNR FDK GYIGHGY Ul
DD LQWHIXMHZ L@EHGHMP LO-GE RUERDGR QUHRRYIQ@KWR RUHIQQIV | LCDIRDOFRIEWR) DG RMHUUHBYDONRQUGH DR/
BHRXULMEVS XWKRLL H31 RU, WXDQRHS QGHU( TXWERP SHODIR)3OQY
,QRP DIRQUANAUGE WLV VICFRERDMGE U HHPHWRUGH LQWHSIR \ WO HOVRURU  $ QXD HAMY R WRANKREHY
SXUKDWVR ( TXIWGEHRXUMAYE, WH, WKHJ

7KHHZ HHQ@R UBSXUADAH/R / IBHW WRDEDG6HINS % RU& FRP P RQUWARRN GAUQ) WHSHIRG ' XUQ) \WHWUHP ROVVHES' HHP B
\KDWH/R / [BHW YWROGEDQG6HIN/S FRP P RQUWRAN DG \KDWVR / LEHW %4RDEEDG
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6HIV& FRP P RQWRAN Z HH\KUHGHG B FHMEQR RXURILFHY DG HP SR HVWR SD. Z MKRTQ) Wi HY DG RKMHUG-BAIRY 1Q FRIGHRIRD
ZDMRHYHA) R \HUUMMPAG\REN

, WP 6HPAMS) LODQADO D

7KH I RIBZ L) \BEGV SUVHIAHBRRG KIRLIFDOLG RUP DINRQ UHIMEY \R RXUI LCDGADOFRQAWR) DQG UAKOVR RSHIDARQY | RUWH SDXLYH
\ HOY 7 KHI RIBZ Q) @MINKRXTB EHUHIGLOFRIMQRANRDZ LW RAUFRQRIEDAG | LADGADONBA HOV

' HRPEH)

6XP P DY YOOFHEKHN DI P RXQNIQWRADGY

&DK DIGADK HIXLYDBRW

, O/HXF HONLQDYDDE®H | RADBIHEXUMA 2

, QMHR HOANQ DN LEDWY CRFRXQMG I RUXMQI WHHDAW

P HKRG 2
, QU LEGIDAHN CRAVEVRMR TP R DR

1 WVAHHIHGLGARP HWY DAHV 2 2 2
7RECDIMWV

/| RQ WP GEW 2 2
1 HAGH HIHGLCGARP H\ ACHONWY 2 2

7RECHIXW GHIAW

<HDW/( QGHG' HAHP EHU

6XPPDY 6\BMP HR 2 SHDIRY/' D P RXQVIQWRADQGY H FHEVSHUNKDLHIP RXQN

5 HYHXH

2 SHDMY) L(GFRPH BRW

6KDUHR HQQV WA R DI LIDM 2
* DO GW ROGOMROR LOHAR HAQD I LIDM 2
5 HII) HGDEGXQUHDM H3J0QY GMHY RQILCDADD

LOXKP HOV

1 HMDQQIV RW DMEEXAREGIWR/ LBHW Y R0GG

\KDUWHKROHY

YDIE HIQQIV GW SHFRP P RO\KDMH

' IWGHLQQV RW SHIFRP P RQWKDH

$VAPMWGIQ@RM  \R \KH CFFRP SO0 Q) FRORICDMS | LQDCADOMBAP HQV 6N KRR\ + REBIQ) | (F [FTXUG R \WH RAMBRAQ)
FRP P RQWKDWWR 6N KRR\ WWHBW ,(F D' HIY DHFRSRIDIRD RY) HELTW |RUDSSWH LP DMD P LARQIQFDK

$VAVRWGLQQRM R WH DFFRP SDQ Q) FRQRICDMS | LOGADOWEA HON 1QO D / LEHW CFTXUUHG DSSUR LP DMD P LAORQ
\KOWW/R FRP P ROWWANDQGOSSIR (PDAMD P LARQZ DUDQNVIQ&KDWMUIRUSSH IPDMY  ELGIRQ Z KIFK UHBUAHOMGDQISSUA P DM
EHH LALDCRZ GHIKLS LQ& KDWWUDAKHWP HR SXUKDH

$VAPMWGLO@RM R \WH DFFRP SDQ LQ) FRQRIEDAMG | LCOGADOEAP HOV RQO D 7IPH: DUHIGCEDIP HIHGZ W &KDWM
FDMQ) DMIQU LFDONCRUDHIQBKDMR HIQQIV BWY R O LIDMOJGIOQROAOMROR LOYHAR HONQ DI LIDMLO $VDUAXOR
WHP HIHMBQORAIRY 71P H:  DUHUE CEGILY QR (R HUCFFRXQAG | RUDY CQ DYDLOEG RADBMVRXUMW DVR * HAHP BHU
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©HIMKHG FRP P RO \KDW ZKIFK LV WH DIJUWDM QP EHUR WDV R 6HINVS  6HIHY % DQG 6HIHY & FRP P RQ IRAN
RANMBOEQ) XSROWHFRP SBURQR \WHYARDEEDQG6S.0Q2 |1 RQ1 RYHP BHU $ GAWRDID / LEHW %4RDEEDNG QBN \KEVRUSIRD
WKW Z KK Z HH SUFHG DAD GMRXQAR WH P DINAAYDOH VR DIDKRTHY R/ LEHW Y4 RIGEDQG FRP P RQ WRAN DV R WH WKW UFRG
@M YHDVHR \WHAVFRXQMEHUIKWR I HIQ) 1V FRUGHHE DWRAN GYLGHIG Z KUK UANXLA/ UARDARYH DA HOVRUSURUSHIRGY | ROWH
Z HIKWG DYH DI H\KDUWA RAMBOGEQ) EDHERQDI CARUGHMP LGHGE! \WHI UYDOHSHAMKDUHLP P HADMD SURMRWHUWKWH HRVHOGGE WH
WHRUAIFDO! DU YDOH D ARUWH WKW H HIRVH 7KH QP BHUR  \KDUW IWKHG XSRQ FRP SBINRQ R \WH 94RICEDQG 65102 11 DAWWAG | RUWH
WKW CRRU Z D/ XVHG VR GHMP [GH BRI EDUF DQG GOMG HIQQIV QW SHIVKDH 3( 367 [RUMH\ HOWHGG' HAHP BHU DG
DOG | RUWH SHIRG 1 RP - DAY WURIK \WHE@MR WHYRDEDNE6S02 1l DVQR&RP SO HIXW [¥ OB/ Z HHRANBEQ)
SURUVR WH %RDGEDOG 69102 11 UDUE (36 \MEVHNXHUR WH Y4ARDEEDQG 6510 2 11 Z DY FRP SXME XMQ) WH Z HIKWG DYHIIH Q@ BHUR
\KOW/RANIBOEQ) 3: $62°  DOVVMG | RUWH UWKWICRRU | URP \WHEDMR \WHARP SPURQR \WHYARIGEDOG 65102 11 WURKIK - DO
WHEDMRQZ KIFK \WHUWIKWR [ HIQ) Z D/IX® \MEVAUEHS ' LOWG( 36 \KEVHNXHAR WHYLRDEEDQG6SLQ2 || Z D/FRP SXMEXMQ) \WH
© $62 IURP WHEMR \WHARP SBURQR \WH Y4 RIGEDQG 69102 11 \MURKIK - DO DAY | RUWH WKW | CRRUDQG SRMNID
AOMYHHTXW [Z DB/ RAMBEQ) GAUQ) \WHVEP HSHIRG 6XEVHNXHIR - DY EDE ( 36 Z DVARP SUMGXIQ) WH: $62 GUQ)
WHSHIRG DQGAOWS( 36 Z DVFRP SXAGXUQ) WH: $ 62 DIWWAGI RUSRAMMDID GOMYHHIXW ¥ DB/RANMBIEQ) GAUQ) \WHSHIRG

$VAVRMHGIQGRM R WH OIFFRP SO0 LQ) FRORICEDAG | LQDGADOWEM HON 1Q FROGHANRDZ W WH7LP H:  DLHUACE®I0 HIHJ LQO D
1 LEHYW 94ROEEDQG | XQEHS IW SXUAKDHR  &KDWWUEDWS FRP P RQWIRAN XMQ) SUIRFHHBVR BARQ UHDMG \R \KERUSWRY/ | RU
DSSIR (PDMD P LAORQGE ® IMKHE\KOW/R / LEHYW Y4 ROEEDOG6HINY/& FRP P ROWRAN

7 KHIRHDHIQGH HIHG W] ACHOWA LY GHW FHIMQR \WHGH HWHG\WY ACHONAY \WDAZ HIH DWXP HG LQ FRQGHANRQ Z W WH FBRMQ) R WH
7UDQCANRYY 6 HHIXUKRHUIAVRXWIRQLO, WP
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WP 0 DQOIHP HOAWY' WAXWIRQDQGS CDOMVR ) LODGADCR ROAMRDQG 5 HKOVR 2 SHDARY/

7KHIRIBZ Q) QVAXWRQ QG DO MY SIRVIGHVIQ RP DIRQ FRIFHQQ) RAUAKOWVR RSHDIRQY DG | LDGRDOFRQGURY 7 KV AVRXMRD
\KRX@B EH UG LQ FROMQAIRY Z LW RXUCFFRP SDQ Q) FRQRIEDAL | LCDCRDOWBAP HON DOG WH QRMV \WWHMR $ GIWRTD VFHQRM  LQWH
OFFRP SO0 QY FROIRICDMG | LCDADOWIAP HQVI RUDQRYHYIHZ. R Q7 CFFRXQI) WBEDLG/ \WDAZ H KDYH DERSIMG RUWDAZ H SOQ\WR CERSWKDN
KDYHKOGRUP D KDYHDQLP SCRARQRXUI LCDGALCOWEAP HQN

2 YHME

CXUQI 0 D WHEROGR QURRYR / IBHW0 HID&RSRDNRQDIGIWAKEMGDUHY 3/ LEHW  DAKRU] HG P DOIHP HWR SXUKH
DSOQWR\SQR| \R WWRANKRTHY FRP P RQWHAN R DZ KR® RZ GHGMEMGADY / LEHW Y4RIEDGG&RSRDIRY 3/ IEHW YRIEDG  DOG\R
AVMUEAM VEVFUSIRY UKW R DFTXUH KDWY R |/ LEHWY Y4 ROCEDQEV FRP P RQVIRAN WH 3 0ARIGEDNG 6902117 $ WKHWP HR \WH Y4 RIGEDQG
690Q211 / IEHW YRIEDGZDVFRP SIMGR L / LEHWV I RP HULQMIMALQ &KDWAUERP P XQFDIRYY ,(F 3/ HIDR &KOWAMJ LU / LEHWAV
IRWP HUZ KRD RZ GGWEMGDY 7UFBRIMRY ,F 37UKBRIMRY UL / LEHWIVIRUP HUP LGRUNY HIDXAW LYW HONQ7IP H:  DWHUGCE®! , (F
37IPH: DGHJEE®! 37: & 3/ HIR 7IPH: DWHJ RB/HICR 7: & LY AHMIQGHHWG\E CCEONY D/Z HID/(CEONY UHDAG\R \KH
7IPH: DWHICEGIZ UMKDFDBRSWRY/DDG Y IQUOQE-BMEHN SXAYXOQAR P DILQETYHIMMGLOR SURNR\KHFRP SBURQR WHYLRIED(G
690211 7KHYURIEDG6S.Q2 |1 Z DV DFFRXQAG | RUDAKIMRLIEDCFRWGH\R \WH SUR DB QDMUHR \WH QUIEXWROVR KRTHYR / LEHW FRP P RQ
RN

, QWHYRIEDG6S02 1| UFRGKRTHYR / IEHW6HINS  6HIH/%DQG6HIHVE FRP P ROWRAN BAHYHSRH IR R DVKDUHR \WH
FRUASREQ) VHIHNV R / [EHWW 94R0GEDQG FRP P RQ WHFN | RUHIFK \KOUH R / [EHW FRP P RQ WRFN KHIS B WHP Z W FDK SOG 1Q @K R
I IAMRDOWKDBY |, Q DEAMRY | RIBZ Q) WH FRP SBURQR WHURDEDQG6S102 11 RY' HHP BHU WRANKRTHY BFHYHS DKERUSIRY
WKVWR CFTXUHRGH\KDUHR 6HIHV &, / LEHWY Y4RIGEDQG FRP P RQWRFN | RUHYHY |LYH\KDUAVR / LEHW %4RDGEDNG FRP P ROWRANWH  KHIS DAD
SHUMKDH VERUSIRQ SUFHR ZKFKZD/D  QWRQARWH  WIEQ @ YROP HZ HIKWG DHIIHWIGQ SUFHR \KH 6HIHV &
| LEHWW YURDEED0G FRP P RQ RN | RTBZ Q) \KH FRP SBURQ R WH %RDEDQG 6902 11 7KH WKW RITHIQ) Z DVIXE \KEVRUEHS RQ - DAY

ZLWN KDWY R 6HIH & FRP P RO WRAN [WXHG \R WRH W KWKRTHY H HAMQ) EDJF DG DY DSSIFCE®! RYHYKXEVFUSIRY
SUMGBIHY 7 KHKEVPUSINRQ UKW Z HIH IAXHG R UNVH FDSMID| RUJHIHIOFRUSR DM SXUERAYVR / LEHW %URDEDQG 7 KHYURDEDG6S.02 11 DG
WKWRIHIQ) Z HHIQMG-GWREHWY |UHWR WRANKREHYR / LEHW * XUQ) 6FBAP B/ LEHW HOMMGLQR DFBMQY DIBHP HOAZ WK WH
,56 Z KIFK SURVGHG\WDAWKHYURDEDOG6SIQ 2 || TXOULHGIRAY | WHWHDR HQV

2Q0D 7IPH: DHJIGCEGIPHIHG Z W/ HIDA &KOWAWU WH37IPH: DUHJGCEGIO HIH) ,Q FRUGHANRD Z W WH 7LP H
: DQHJ&DEGI0 HIHJ / HIDR &KDWWUXQEHZ HOAD FRISRIDM WRUDY] DIRY WAXAMY LQ&&+ , // & DIRPHJMEMADY R / HIIR &KOWU
SGKOMW)  BHRPLQ) WH Q. SXETFO WEHE SIHWRP SIQ. $ORRQ0 D WH SUMRA® DURXGAHS CFDAMMR) R YA IKW- RAH
THERNY // & %KW RAH RU3/ HICR 4WIKWERAH  1URP $ GYDORHL HZ KRAH 3DMGHIKIS 3$ 1° B &KOWWU WH 294LIKWE RAH
7RG ZDVFRP SBIMG , Q FRQGHAIRD Z W \WH 7P H:  DHU&TEGI0 HIHJIDQG YUKW RXAH 7 DUIRNRY / LEHWY YA RDEEDQG HOMMG LOR
AHMVEIQ DIWHP OV Z W/ HICR & KO &KDYMJ / [EHWY , QMIPIYH &RSRDIRY 3/ [EHW ,QMIPMYH DQG7IPH: DHIEE®! ,Q FRIGHRY
ZOK\WH7IP H: DHJEDE®I0 HIHJDGE YAWKW- RAH 7 IDQLRNRY FRIDAMHY \WH3 7WIQIRANRYY  / LEHW 94RIGEDQG H FKOQIHG LW\KDWV R
7IPH: DUHJECE®! | RUKDWA/ R &KDWWJIDQG SXURKDHS DEAWREIOWDUA/ R &KDUMU $ \V D UAXOVDQE SXUXOQAR SUR \ DIUHP HQV HOMG LOR
Z LK/ LEHW , QMIRNYHOQGES 1 / LEHW YA RDEEDQG FRQARY R WHDJJUWIDMYRMY SRZ HJR &KW , QOBAMRY [QFRIGHANRDZ W WH
7IPH: DHJETEGIO HIHU / LEHW 94RIGEDOG | XQEHE W SXUKDHR KDWY R &KDWUEMNV$ FRP P RQWHAN XMQ) SIRHHB/R AR
UHDMWRVEAISIRY/IRUSSK IPDMD P LARQGHE ® MKHG\KIWA/R / [EHWW Y RIGEDG6HINY/& FRP P ROWRAN

7 KH | LQOGADDLQ RUP DIRQ UHSUAHOV D FRP ELCDIRQ R \WWH KIWRUFDOI LGDCADOIQRP DMRQ R 6N KRRN / LEHW Y4 ROGEDGEY LOMIANQ
SKOWL / LEHYMIV I RUP HUP LRI HDAW LOYHXR HONQ7LP H: - DHU& CEGI DG FHMIQ GH HIMG\E ICELOWY 7 KLY LQCADOLQ RP DARQUAHY\R
WHFRP ECDIRQR WHORUHP HQMRGHG\VMEMGDY  LOYHAR HOV DG | LCDQRLOCLOMKP HOWV Dv3/ LEHW Y4 RIGEDQG SWHE&RP SDQ * 32XV’ 3ZH DG
3RXY KHHDQGLOWHQRMARWHFRQRIEDMS | LQOGADOWIRP HOV
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GWDADLHY/ DQG& KD/

([ HXYHBXP P DY

6N KRR+ REQ @ |RPHO NRZQD/7UHBRMRY ,F  Z DVRWILDD (FRERDAMGRY 1 RYHP BHU R SURVLGHWRKGRBRI\
IRUGFDY) Z LUHBW SKRQHY DQG RMHUP RELGI GHYIFHY 6N KRRN+ REBQ) |, F IV GADARQR | HIQ) Z VD SDMYHCHERN RHM W KP XMQJ LW
SDAMQMG 8 SN 7IPH' LIHHFHR $UWIYDD 38 7' 2$° WKGRR\ 38 7' 2$ \HYIFH D5 Z D/ XVHG SUP DU R SURVGH \HYEHY

GRP HANDDD DG \R HKOGRHVHYLFHYLQVKSSRWR  FRP P HIRDODSSIFDARYY (DARIOHRXUMY DQG @Y. HY RAP HQAZ REZ LGH |, Q) HEXD

6N KRR\ +REQ) ,GF DFTXULHG6N KRRV LWHBW ,(F  Z KUK RSHIDAW DJ GEDOEFDIR GHE RIN FROBIQQ) ARY/R JHREFDAMG: L) LOFFHW
SRIQWDQG FHIRZ HYWDANHYHD/ARH UH HHIPHLQ UDXUKAMUHI RUSURIA Q) GRDNRQVHYLFH/VR Z LUHBW SKRGHY DG RMHUP RALGIGHYIFHY 3: L) L
GRMRQ\R\EDHVROMRG 6N KRR\:  LWHBW , RV L) LEFDIRQ\R \& DUH\ROMRQ GHMP LGH/\WHGFDIRQR DZ LWHBWGMFHE, P DAKLY)
WFHYHG : L) L RURHD@UMI QDY R \WH NGRZ Q GFDIRQ/ R CRFHW SRIQWV DQG FHDWWZ HY FROBIGHS 1Q D SURSUHEY  GDBEDAH P OQEIGHS B\
6N KRR\: WHBW ,(F 7KHH: L) LEFDIRQVR \E DUHVROMRDY DUH XVHG SUP DU B\ P REGI GHYLFHP DNHY Z LUHBAWW FOWIHY DG DAHAREN.GY)
SDIMRP V\R XQGHENG WH SUHAVH JHRIUDSKIE GFDARQ DOG P RYHP HAR DP REGIGMAH |, Q DEAWRQ W : L) L GFDIRQ VR DUH \ROMRY/
6N KRR\ DVCGHIGHSEHBZ - DR SURVLGHY GADINRQ EDVHGE FROM WHYLFHAKDABLRYLGH CRAMWAKH SUHAVH OIMMGH DG GRIWNGHR  DILYHQP RAGH
GHYIFH BEXADBR WH DY RGBS FRQM WR \KDABFDIRY ) RUH TP SB1 6N KRRN FDQ SURYLGH PXEP HY/Z LW DOXQEHWENEQ) R \WHWSHR GFDIRY
HJ DI DWRRG UANEXUDQARDQ CULERW \WH CELAW \R SURYLGH CRIVIFDARQY DQG WIJHY XSROWHHMY RUH MR DGHYIFHIURP DSHCEHIGHS
GFIRY DG LOLIKW EDHG RQ KIMRUFDOGHYIFH GFDINRYY 7 KHH GRDINRQ EDHE FRQM WWROMRYY SIRYIGH D Z D | RU DSSTFDARY GHYHBSHY
HMSUMAY DOG DOYHMYHY VR XQEHIEOG FRQMP HWATP RELG EHKDYLRUDQG \R LP SIRYHWWHUXVHUH SHIHFH Z KUG1DOR SIRYIAQ) FRP SDQHVZ WK
WHCELOW VR UK DQG P HDAKUHWHUDXAHFHVIQQH. DG UHBYOQAZ D V

,Q RHR 6N KRN +ROQ GV PP HY D Z LUHDW FOWH X\WM] [Q) \WH GIDR 8 7' 2$ \HYIFH Z KIFK DFFRXQMG [RU
CSSWY LP DMD R FRORIEDAG UYHXH DAKHWP H JDYH CRIFH \WDAMBDOEHG \R AVFRQMHXHR WHS 7' 2$ \HYMFHOGG QG RV
LQMIG\R UHJZ W FRQMIPAZ KIFK H SIBG R HAHP BHU 7KHEWR \KY PMRP HIKDG D P DMIDODGYHYHH | HRARD 6N KRRN + RTEQ)
,FIVEMGN $ VDUAKOR WHERWR KLY/ Z LUHBW FDUUHUPMRP HJ FKOQIHYLQWH U X@RY HYLURGP HADGE DKL WQWH RYHIDEP DNHNVRU
WHGICR 8 7' 2$ HYIFH 6N KRN+ REQIV, F A-DHGP NG XUKMHULQMAR HONQIWS 7' 2$ SIRGEW ,Q 6N KRRN + ROQ) ,F
DOG6N KRRN: LWHBW ,F FRP FLGHS RSHIDNRQY LO RUEHR | REXV RQ\WH GHYHBSP HOADQG\DBIR \WH\XWM R GADINRQ DG FRQM WAURGAW DG
DUHUH HUHG\R FRIBARYHD KHIHOQDY2 6N KRRN”

) RUERK LW GFDNRQ DG FROM WROMRQY 6N KRRN HILQV UYHHI URP GHYEHP DNHY CESTFDARQ SURYLGHY HQM.SUMAY QG DGYHWIQ)
FRP SOQH/AMURXIK \WHLQM UDIROR 6N KRRNIVWRKGREI\  WHSIRYIMROR GFDNRQVHLYLFH/ DG YIDWHVOBIR GO 6N, KRRN DOR HIUQY UHYHOH
WURIK HMIQ) LOR QOFHMQ) DIWHP HQNV Z W FRP SDQHY VR XA H LW \R\Z D $ GRRXIK \KH UAYHH JHHIDAG | URP QFHQWH DI WH-P HQV KDY
WXV DUEHHDRGH WP HLOCQDMUH 6N, KRRN DQIASDMYDUHFXULGY BYHXHWHP 1URP IWAFHMQ) DIUHP HIWLQI XMUHSHIRGY

&KOWULY \WH VHRRQG @LU HXMFCEG! RSHIDRULO \WH 8 QWG 6B DOG D GOAQ) EIRIGEDNG FRP P XQFDIRY/ \HYIFHVFRP SIQ SIRVIAQ)

YIGR , QMOHADGG YREH HYLIFH/ R DSSUR LP DMD P LAIRQ WMGHONIODIG BXMCHN PXRP HY DN HHP BHU ,QDEAMRY &KW
HIY YIG-R DG RQICHDBYHMMIQ) LQYHIRLY VR GFDD U LRQDOD0G QDNRDCDGYHMMIQ) FXWRP HY QG | LEHUGHIYHIHG FRP P XQFDIRQY/ OGP DIIHG
LQRP DRQWKGRBI\ 2,7 VROMRQV\R OUIH HOMSUM PXRP HY / LEHWY DFTXLUHG W ILQMBMNQ &KDUMURQO D $W HHP B

| IEHW % RDGEDGRZ GGOSR IPDAMD P LARQWDBWR &KDUMEDWS FRP P RQWRAN WBUAHONMY) DQOSSR IPDM RZQHIKIS
LOMBNQ\KH IXHG DG RAMBDAQ) KDWY 8 SROWHFBRMQ) R \WH7LP H:  DHUSCEBIO HIH WHEHRIGES P HYGHG DOG 5 HWBAG 6\RANKRTHY
$JUHP HOQVAMS DVR 0 D B DQGIPRY / HIDA &KOWWU &KW / [EHW %RDGDNG DOG$ 1 DV P HIGG WH 2 6\RANKREHY
$IUHP HQV BHIPHIX® HIHAWH 8 QGHUWH B\RNKRTEHY$ JUHP HQVZ H KDYH WH WKV GHLI QDM \MUHH GLHARLY \R \KH & KDWWMJERDLG R
AURRY \XEWRNR FHYSIQ H FOMRQY DG WML HON &KDIMIKDY DI UHHE VR FDXVH\WH CESRIQR HOWR DABDIRGHR RAUGHLI GHVR VHYHRQ
WH GRP LD DG FRSRDM JRYHIDGAH (LQDGRH DXAWDRG FRP SHODIRQ DG EHCHIW FRP P IWKHY R \WH EROG SIRVIGHS WH P HHAWKH
LQG-BHEHIAHDOG RAHUTXDN LEDINRQY| RUP HP EHYIKLS ROWRHFRP P L/
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~H' UHYVR 5HHXH

6N KRR\ HDUY WAYHODXH | URP GHYLFH P DNHY DSSTFDNRQ SURYIGHY HOMSUMAY DG DOYHMMQ) FRP SDQH/\MIRIK WH LOMDIRQ R LW
R\ DUH DG WAKQRBU\  WH SUIRYIMRQ R GRDINRQ VHYLFHY DG WURKIK \WH\DBIRk DB, Q DBAMRY 6N, KRRN HILY UYHH 1BRP OFHUQ) LW
LQMIBRAXDDSURSHIV \R RMHUHOMSUMAY 3URUR 6N KRR\ DOR HIUHS I QU LFDQAHYHH | URP \WWH\DBIR  KDWZ DUH DG WH IFHQUQ) R
DARADMS VR DUH BINXUAS \R RSHIDM D SDMYH CHERIN RYHM WP | RUIHHDMY GFDIRQ BFRB/ |RUZ LWHBW GMEH/ XMQ) 8 7' 2$
WHRKQRR)\ DOGIURP SUR HWRCDODE VKSSRYWH.YLEHY UHIMAMG \WHAR. 7 KHHVHYLEHY/ Z HIH SUP DUO VRTSWR Z LUHBAWW FOUIHY R SURYIGH (
HYLFH/GRP HANFDED DGR HKOGFHVHYLFHVIQVKSSRWR . FRP P HIDCCSSIFDIRYY (DIRDOHRXUMY DG @Y. HY RAHP HOAZ RE L1GH

& KOSV UBYHOXHLY GHUYHE SUGASDD [URP \WHP ROAD | HAVPXWRP HY/SD. | RUVWH UMGHONICDQG ARP P HADOYIGR , QMEHADQG YRFH
VHYLFH/SIRVIGHS & KDWRUDOR HOLQY UBYHOHI URP. RGH WP HLOQWBIEIMRQ | H-/ QG DOYHWYQ) \DBY &KDWMUH SHAVR FRQIMDHWR JURZ. UYHHE
LCRIDIQ) WH QP BHUR SIRFAN LO\WH FRP SO0 v PXUHABXWEP HUKRP HY DQG RREIQQ) GHZ. FXWRP HY Z WK DO LP SURYHS YDOH RITHIQY ,Q
DEAURY &KOWUH SHAMR LGFUDHUAYHHE, H SDOEQ) \WHVDBYR \HYLFHAR WFRP P HIRDCRXWRP HY

&XUWHON UHGVS 11 HRANR) 2 XUYBMCHY

6N KRRV GFDARQ GHMP [DARQ\HYLFH/ FRP SHMDIDOW  REH\NDMIM DG WUHXMDOEDHE GADMRQWAKGRERI R1HIQIV \KFK D/
*36  RMUSRIGHYVR : L) LDQGFHDEDHE SRUMRQQ) \WKK D/* RRIGH ,(F 3* RRIG! DG+ (5( DIRPHM\WEMADY R 1 RID DG
RKHUFRP P HIDOHQMSUMATLQ KRAVH GHYHBSHS GFDMRQVROMRYY 7 KHIHDUHDOR DQP EHUR G2 GRDMRQWAKGRBILHYLQ GHYHERSP HWZ KLFK
PD IXUKHULGRBDH FRP SHIMRQ R EH D GFDARY \ROMRQ |RUGH. GHYLFHY DG Z KK P D WANXLUH 6N KRRN \R P HHAP RUH MIQIHQACFRXUIR
WIQELGY ,Q DEAWRY 6N KRRV FRQM WWHYLFHY FRP SHM DIDQMRKH JFRHAQ) DG GADMRQ A RIHIQIV 1URP RKMHJ QFKH GFDIRY
FRP SOQHY \WFK DV) CRMDCDOG) RAWTIXOH

&KW CFHY LQMVH FRP SHIMIRQ | RUWMGHQWIORXWRP HY BRI IURP H L) FRP SHIVRLY DG DV DUAKO\R WH WDEIG GHYHBSP HAR
QZ WRKERBILHY \HYIFH DG SIRGEW [URP Q2 HOREQV @ W UAGHRANR LW UAGHRINDBXMCHY &KDIMIFRP SHMY Z LW RKMHUSIRVIGHY R
YIGR KUK \SH , QMEHAFAHW WBBKRGH VHYLFHY DG RMHUNRXUAHY R KRP H HQMYBIGP HOVESHAILDD G2 HUFDMIRINY R FRP SHRLY
LGFOGH YILMOOP XQNKDQZHOYLGHR SIRIUP P LQ) GMMEXRLY KK DV$7 713" W79 12: ° ' 6+ 1 HERN&RSRDIRIV6QQ 79~ O
6RY &RERDIRYV2 30 WINRQ9 XH ™, QWWH ELRIGEDQG ARP P XQFDIRQVLQBAMY - & KDWY SUCR.SOOFRP SHYRY/| RUYLG-R \HYIFHVDH' %6 DOG
WBEKRGHFRP SOQHWWDAR | HUYIGHR VHYLFHY & KDWM I SUGASOOFRP SHIVRY/| RUKLIK \VGHHG, QM CHAHYLFHY DUH\KH EIRDGEDQG\HYLFH/ SIRIGHS
B WBSKRH ARP SIQHY LFOAQ) ERK WIBMRID 6/ |IEHMVRWHQRGH DG | IEHURWHKRP HRIHIQIV $ JURZLQ) Q® BHUR FRP PHADD
DUDY \WFK DV UABIOP DTV UANEXUDQWV DQG DLERW RIHU: L) L, QMEHAHYEH 1 XP HRXY GFDDIRYH.IP HW DUH DOR FRMGHIQ) RUCRMYHD
SXUKQ) SXETFO \KEMA] H3: L) L, QMOHAIFAHW GHERIY 7 KHH RSIRQY R | HJDGMCDYH/ \R FOEG! EDHG , QMICHATFAHW & KDWY SUGASDD
FRP SHIMRLY | RUWMBSKRGH \HIYLFHY DUH BABEQKHE \MBBKRGH FRP SOQHY RHU\MBEKRCH \HLYLFH SIRVIGHY DQG RMHUADWHY LGFOAQ) 9R 3
SIRVIGHY 7 KHIGRBDHIQWH QP BHUR QLI HHMMMRKQRBILHY FDSCEGIR AW LQ) YRIFH VHYLFHY DG WH QP BHUR| DOMEDAYH FRP P XQFDIRY
RSWNRQY DYCLOEBI\R PXWRP HY DV Z HIDY WH WHBOR-P HOAR Z LWHICHVHYIEHVE\ Z LUHBW KDYH LWL LHG WH FRP SHIMYH HMLREP HQNQ Z KLFK
& KOWURSH.IDM/ WU GHDOYR FHVHYLFH

6N KRRN DG & KDWWUP XWWXEN CEUHDINR UIESLGD HYRNMQ) WRKQREI LFDOGHYHERSP HQWV DG R THUIQIV R UHP DLQ FRP SHIVYH DG LGRUDH
\RHXWMDWY R WHUSURGAN DG HYIFEHY 7 KHHFRP SDRHY P XWEH CEGIWR LFRBRIDMQHZ. WRKQRBI LHY LQR\KRHUSURGEW DG VHYFHY IQREH MR
DEEIHNVWWHHO/R \WHUPXMRP HY
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SHXWR 2 SHDIRQ? &RORIEDMS

&RORIDMRSHDMY WXV

<HUWHXGHS' HHP EHU

DP RXQNIQWRADGY

5 HHXH
2 SHIDMY H SHOAY H FOGQQ) WRAN EDHGFRP SHODIRQ

2 SHDMY H SHOH

5 FWHOUK DG GHYHBSP HQV

6HIQ) JHIHIDCDQG OGP LQVADAYH

6N EDHGFRP SHODIRD

" HBUADNRQOGGIP RMY DARY

1 HAJDQRQ®I DOVINBP HW 2

,P S0P HOWR LQBQILEBIDAHV 2

2 SHDMY LGFRP H &AW

/ HWLP SSPAR \WRAN EDHGFRP SHODIRY GHAIDIQRQ GO COHMBP HQW

G-BUADMRQDYGIP RMY DARY DJGLP SOWP HOWR LQBQILEBIDAHN

$ONNG2,%6 $

5HYHH

5 YHOXHGFUDHS P LORQDGIRUDHG P LORQI RMH\ HOWHG-G' HHP EHU DG UVASHRAYHD DVFRP SIUHG

R \WH FRIASRIEQ) SURUN HIUSHIRGY 7KH GRUDH 1Q UYHDH 1O ZD/ GH\R WH GW R 6N KRRMIV GLUIHAGICR 8 7' 2$ \HYIFH
PP HUZ KRHFRQMPN SWGRY' HHP BHU 7 KLY PR HUDFFRXQIMG | RUCSSUR LP DMD DG R 6N KRRMVUYHXHGUQ

0% WASRAYHD $ \LIQULFDOAGRICH LQ 6N KRRV RSHIDIRQY LV H SHRAG R FRQMKH XQBW 6N KRRN LY CEGI\R JHIHDM\K | LELHOV
QZ BMQIW\R USOFRH \WH I LQOGADOP SFWR WHEWR MY PMRP HJ 7TKHGFUDHIQUYHDHIO  WAXENMY 1URP WH GRWPXWEP HUZ D/
SO RV DQE. CRHOHDIBHP HOVQMIGLOR GUQ) 2 Q6HBMP BHU 6N KRR\ HQMHGLQR DFRQ LGHQMIOTFHQHDI UHHP HW
SXUKDQAR Z KLFK 6N KRRN DI UHHG R J UDQVR \iH @FHQUH D SHLSHWOD QRO H FOMYH QRO HIEG Z RZ LGH QFHQH R SDMON DG SDAQWY
CESIFDMRYYRZ GHG B\ WH FRP SIQHY |, QH FKDQIH | RIVKLY U KWAKH QFHOHH DIUHG R SO DRIHWP HOP S \KP SD P HOAR P LORQ WD
Z DV WFRIQ HG DV UYHH LOQ WH \WLE TXOWUR $ SOWURP \KH RGH WP H BYHDH UFRHYHS |URP \WH CRHQH DI UHHP HOALQ 0G
H FoaqQ PLAORQR GHHWG UWHH GVPOWGEHDRZ  1Q UYHOH I URP 6N\ KRRNV RSHIDIMRQY G-FUDAHG B\ DSSUR LP DMD
P LORQGAUY

7 KHIGFUDHLQ UYHIHGUQ Z DVSUP DUO GHWR\WHUFRIQUWROR P LORQR GH HWHG UYHXHXSROWHH SILDAROR \KH
D RUP HQMRHG FRQMPAZ WK 6N KRRV @UHMGICR 8 7' 2$ \HYIFH PAMRP HURD' HR-P BHU DV DDFRQMPMIOREQIDIRYY Z HM
DI LHG DAKDAP H ([ FOMYH R WH UFRIQUR) R WH GH HUHG UAYHOXH DRRADAG Z W WKLY FROMPAGAUY UYHOH G-RUDHG
P LORQIURP WH SURU\ HOU SUP DUKD DVDUAKOWR UHGEXFHG GRP HWINF \R \&Z CUH DG P DQMIGFH QFHQH | HA GXH\R D BBAIRQLOWH HR WH
G-BR HGEDHR 6N KRRMIVGILR 8 7' 2$ \HYFH

2 SHDIY  UAHDUK DQBGHYHBSP HWDQG\HIY  JHHDCDQG DA LOMADMYHH SHOHY

2 SHIDIY UAHDUAK DQG GYHBRSP HQADQG\HIY  JHGHIDODOG OGP LQVADRYHH SHOWHY G-RUDHG FRIAIYHD B\ P L@RODXG
PIORQIRS HHPEHU 0% UASHRARYHD Dy FRP SUHG R \WH FRUIMERQEQ) SURU\ HIUSHIRG/ 7KH GFUDHLQ ZD/GH\R
KHOEFRXQAU-BAIRYY DG RMHUFRWWARQIEGP HOAWP HDXUAMINHDE! 6N KRRNLQ DG XSRQFRP HQQ) \WHRSHDIRY/R WEMGHMY
FRXSBG Z L\ 67 HJGIDOH SHOWHY DG GZ HUFRSRIDM VHIY JHHDOOGE DEP LQMADIYH H SHOAY GAUQ) WH\ HIU 7KH GRUDHLQ zDv
@IHY GHWR DIXD\ HIULP SBP HQBIRQ R FRWUHGAIRY P HDKUY DAGN, KRRN DQG BZ HUGIDOH SHQAY SIMED RIVANE KLIKHUFRERIDA
MY JHHDODGE DEP LQMADAYH FROV AU WH PABOA HIU / HIDDH SHOHV GFUDIG P LAIRQ DGG P LOIRQ LQ \WH\ HOW HG-G
CHHPEHU 0% ASHRANHY DVFRP SIUGR WHFRUASROAQ) SUR HI 7 KHG-RUDHLQ®ICH SHOM/GUQ LVDUAXOR
WHVHABP HOAR 6N KRRV SDMOAQ W) HP HADY \KMBXUQ) \RH I LWATXDUMUR BZ HFRWW\R P OQEQWHSDMYBRWRIR
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DG WHUAROMRQR  YOURXYRKHUGI DCP DAY RIVANR - G DOFRW DARADMG Z LW WH CRHQH D) UHP HFOVMOMBIGLOR B 6N KRRN DG FRSRDM
®I0OH SHOH MG \R WH 71PH: DCHJ&CE®I 0 HIHJ 7 KH GHRUHDH LQ GIDOH SHOHY GAUQ) LV GH R WH \VHABP HOAGUQ) \WH \KULG
TDWUR R 6N KRRNV DQMKADY \MDUIMQJ TURP \KH WBQEG VA SURAHWHY TR/ 7 (1 Z LUHBAW QDB FRP P XQFDINRQ \WRKCRBI\ DY/ IW
SHIRQY W GFDARQ \WRKQRBI\ DG WH VHMBP HOAR 6N KRRV SDMQMCQ) UQIHP HOAMDY. \XWDI DQINV RRIGI GAUQ \WH [ LIMWIXDWMUR
$CARIDO G IQ) RWR KRG DG P LAORQ UHDMS R \WWH LQGRRUDFPAUIR - BHIXOMRQY SUMIRAD GVRXMWHS Z HIH LRAUHG
GUQ) HK R WH\ W HGG' HRP B DG HAPBRU UASHRWYHD / RER 1Q) FRW GRUHDVHG MIQULADQ® O\RUWKH | LAV
TXDWUR EDHG XSRQWX®P INQ) WP HIXH/ DGR GER 1Q) FRW Z HH LAPXUWHG GAUQY) 0 HJHUFRWR \WWRXA\DOG UHDMG \R \KH
6N KRRN OFIXMWRQZ HHLCPAUHGLQ 1 RP HJHUARWZ HHLCPAUHG GAUQY RU

B\RFN EDVHG AR SHODIRQ

6VRAN EDHG FRP SHOWDIRQ H SHOH GRUDHG WRADG OG LGFRUWDHS P LARQ IRUWH\ HOW HIGG ' HRHP BHU DG
UASHAYHD DVFRP SDWHG\R WH\CP HSHIRG/IQWHSURA HU7KHGFUDHIQ  LVGHWR DGFUHDHIQWHQ®P BHUR YHAMG RANBQEQ)
7 OB/XQE-UBN KRRNIVERQ) WP LGRHQYHSMQ/DYDUHAKXOR KHIEFRXQAHSANRY/FRXSBG Z LW DUHBANRQLQWHI IUYDDHR WHLZ DB/ 7KLY
G-RIDHZ D/ SDWID RIVHAR DR LGRHDH LQ WRAN EDVHG AR SHODIRD GXH R \WH YHAMY R RONRQY\R SXUFKDH KDWY/ R |/ LEHW Y4 ROGED(G
BHUH & FRP P RQ WRAN JUIQAG GAUQ) DG 7 KH LGRBDH LQ WRAN EDHS FRP SHODIRQ GAUKY ZDVSUP DUO GHW WH
YHAMY R RSURQY/\R SXUADHKDUWA/R / LEHW Y4 RIGEDOG6HUNY& FRP P ROWRANJUDMG O © HAPEHU DG DRLGRUDHIQWHQ®P BHU
R RIRY R SXUKDH \KDWY R / LEHW %RDGEDNG 6HUHY & FRP P R WRAN JUDQAG GAUQ) $ GAWRDD WHAN EDFHG FRP SHODIRD
(CFUDHGLQ OH R \WHIMMOGAHR Q7. [7. DUV DG DEAWRDOYHANY) R \WH RANBQAQ) [ DBV XQEHUWH 6N KRRV R \MP LGFHOAYH
SO/ SDMDD RIVHE FOFHBGIY DB/

" HBUHADWRQ DG CP RV DIRY

" HUADIRQDGIP RWDIRQGHFUDHS  PLORQDYG P LARQIRMH\ HOWHGG' HHP B D% UASHRMHD D/
FRP STUHG \WR \WH FRUIMSRIEQ) SURU\ HIUSHIRGY 7 KH GHRUDVH LOQ GHBUHADINRQ DG TP RMY DARQ H SHOH GAUQ) WH PXUHOM FHOULY GH\R D
GHUDH LQ WH JHHDOG-BUHFLE® DAHAEDH DY DAHN KDYH EHFRP HIX@D G-BUHADMS FRXSBG Z W \KHZ UMRT R 1] HGE DAHN GAUCQY WH [ LAY
TXOUUR TKHGFRUDHI)  ZDVGHWRGZ HUIP RWY DAROH SHOHUAXEMY |URP \KHLP SOLP HOAR 6N KRRMV LQBCI LEGI DAHV GAUY
WH I RXW TXOWUR DIGZUWMRI R 11 H3 DAHVGAUQ WH I LIWHOWMUR 7KHDAHNZ UMKDR| Z HHFRP SIMHGR DAHVUHDMG \R
\WHIEDQERP HOMR DSURGAVNEHHBSP HYBIRWPNHDMGRWHGICR 8 7' 2$ HYIFHGUQ WHSHIRG

1 HN DQROGIDOHNBP HV

2 Q6HBWP BHU 6N KRR\ | LB D SDAMQAQ UQIHP HOMDY \WQ\WHS 6 ' IMUPAR RAWRUWH' LMMEWR 0 DRCFOVHAY DIDOXY

* RRIG! ,Q0 DK 6N KRR\ [P HIGHG W@ \KVWR DEG DEAMRDOROIP V 7 KHFDH KOG EHHQVAKHEXGG\R EHWHG BH RMDMY FRP P HAQ
0 DK Z 1\ 6N KRR\ DIBILQ) DAKDANP HWDA RRIGLQ UQIHE RQHIKVBN. KRRN SDMONVIQRILQ) GRDNRQ\WKQRBI\ DG VHN.GQ) D
LOMQRANRQDGRUY DGR AP DIHYLQDQCP RXQAR EHGHMP LGHG DAMDD + RZ HYHU RQ0 DK WH SOV DOMMHGWH' MBS RUWARD
WHFDHKDG EHQMABGDQGWHIE, QP IMHG\KHIRIRDZ KRXWARW GG Z WNRXVBUHNEFHR WHUIKWXSRQIRRG FDOHWKRZ QZ Q. A V
VR UHRSHD \WH CAMRQLL VFINBP HAZ DV GRAFRQMP P DG 2 Q0 DUK WH SO/ FRQAP P DAY D LCEOVANBP HQADI UHHP HQADQG RQ$ SUO
* RRIGISOG 6N KRR \HMBP FOWFRQIGHDIROR  PLARYD , QUAM®DIRUSD P HR \WH\HBP HOAFRQIGHDIRY * RRIGI BFHYHG

G\P IWOOR \WH DRMRQ Z MK SUMAERH D QEHQH \R \KH H MY 6N KRRN SDMON OQG SDMACSSIFDARYY 005G WHUFRQIDOIRY GYMRIDY
FRMDIRYY LQ SOW DWUH\ HIUFRYHIONRAR\KH \XEVRAR QP MWGH A-BIR)Y OQGDP XWOOWHBDHR FOIP V $ VDUAKOW WH\FINBP HOV

6N KRRN WD) H5DGHAIDQ DNAMUGBIDO HAY R DSSUK LP DMD P LAIRQGAUY \KHI LUXTXOWAUR
,PSOULP HONR LQIKQILEBIDRHN
" XU 6HBMP EHU 6N KRRMVOLIHANAMEP HJ $7 7 JDYHCRIFH \WDAMAG RAQMIG\R U IWFRQMPAMHDAGR 6N, KRRV
IR 8 7' 2$ \HYIFH ZKKH SWGRY' HAHP BHU 7KH&RP SIQ EHIHYHG\WDARH UFHSWR \WH QRIVLFDINRQ UHBLAHOMS DML QU LW

FKOQHLQALRXP WIGFHMQFHZ HIWBHIRIP H5 RXUDQRXODI RRCEZ LQIP SOLP HYAMMG FFREQIO Z HSHIRP HEDJRREZ LAIP SOLP HOAMIKSRQ
UFHSWR \WHCRILFDIRD $ \WKDAP H WHHAWP DMG | LUYDOHR
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WH USRI XQWZ D/SUP DUO GAMIP LGHS EDHSE RQ\WH FDK DQG FDK HIXYDBQWKHIS B\ WH UHBRMY XQWEGE Z KHD FRP SOWGR LW AU LY

YOOH IWZ DV FRIFOGHG\WDAD JRREZ LQIP STILP HWAG QR LMAG VSUYLIRA® GVAAWHS WHFDLY LQ) YOOHR 6N KRRN LGFOGHGD P LEIRY
GHHIHG BYHXH COEAOW UHIDAG \R WH FRQEPAZ W $7 7 8 SRQH SIIDIRQ R \WH FRQUPARY' HHP BHJ WH GHHWG BYHH Z D/
UFRIQ] HG DV DOFRQUIAMDOREM DR/ Z HIH\DIN LHE DAKDANP H 7 KHUFRIQURQR KLY GH HUHG UHYHOKH CCELOMN LQPU-DHG WH USRI XQW
FOUN 1) YOOH $ VDUAKOMKHERP SO GHMP LGHG\WHI DUYDOHR 6N KRRN $ VAHUMSR WY XQUW/FDUY QY YDOHQRZ H AHHEHGWHI UYDDH

ZHSHURP HED6WS  LP SOUP HONRNDGG WFRGGD P LARQLP SOUP HYNBRW UHDAG\R 6N KRRV JRREZ LOGUQ * HHP BHU 6HH
@RM  LQWHIFFRP SO0 Q) FRORICDMS | LCDADOWEM HOWVI RUDGAWRDOAVRXAWRQUHI LEQ) \MLYLP SOLP HMRY

QIRMPEU 6N KRRNZ D/QRVIHG\WDARHR IW\LIQ! LFDQWAMERP HYZ DV RV SHRAGWR UG IWFRQUPAMHIAG\R IW: L) L
GROFRO\REDHVOMRQIRU  $VDUAKOV R 6N KRRMV: L) LEFDIROVR & DHVROMRQUAYHMHZ D/ QR SHRAAG\R UHHXULQ

* XHWR WL DONASDMG GHROCH LQ 6N KRRV RSHDIMRYY WH&RP SDQ GHMIP LGHS WH I IUYDOHR 6N KRR\ DG SHIRP HSD6WS P SOLP HQW
WANZ KLFK BAKGMGLOD P LARQLP SOLP HONRW UHFR.G-G\R 6N KRRNIVIRRZ QDG IQBIEGIDAHNGALY ' HH-PEHU  6HHQRM 1O
WHIFFRP SDQ) LQ) FRORIEDAG | LEDADOWEAM HWI RUDGRMWRDOEVRAMRQUHIDLECY) WVLP SOLP HONRW

2 SHDMY ,FRPH / RW

2 SHDMY LFRPH W GRIGHS P LR OGG 1P SRMHG P IR IRJWH \ WY HG-G ' HHPEHU DG
UASHRIYHD DvFRP SDUHGWRWHFRUASRIEQ) SUR HIUSHIRGY GHRWHIWP VAVAXWHSCERYH

SONIMG2,% $

S HGHIGHS OWIMG 2,% $ DV UYHMH GW RSHIDMY H SHOAY 06 \HIY  JHHIODQG OGP LQVADAYH H SHOAY H FOGQQ WRAN

FRP SHODIRD 2 XUFKIH RSHDIMY GHAMRQP DNFUDQG P DRI HP HOWAEP. XVHWLYP FDXUHR SHURIP DFHLO FRMGAIRO Z LW RKHUP FDKUAR
HYDODM RXUBXMQHAAY DG P DNH GRMRY CERMITRFDY UARXUAHY [P RY RUBMGHARY : H EHIHYH WY LV DO 1P SRAQAIQAFDRUR WH
RSHDMRIOMHIW DG SHIRP DFHR RUBXMGHARY LFOGQ) HIFK BMGHMY RGN R VHYLFHG-ENDQG | XQG FCBMICH SHIBWUA |, QLGEAWRY
KLV/P HDAXUH DEBZ VXVVR YIHZ. RSHIDI WXV SHURUP DODO\WDORRP SCUMRQY DQG EHIFKP DUNG) EHE HH) BXMQHRAY DG LGHOM, RDADLHVAR
LP SURYH SHIRUP DFH 7KLV P FDXUHR SHIRIP DGRH H FOGHY \KFK FRWN DY G-SUHADIRQ DOG [P RWY DARY WRAN EDHS FRP SHODIRD \FEDLDMD
UHBRIAG QM DINRQ \FINBP HOW DQG UMKRXUQY) O LP SDLP HAFKDLIHY WDADUH LGFOGHS LQ WH P HDAXUHP HQAR RSHIDAY LGFRP H SXUXOQAIR
*$$3 SHRAQO $ANAG2,% $ \KRXE EH FROUGHIG LQ DEAWRQ R EXVGRADY D \KEWWAM | RU RSHIDIY LFRP H GHALGFRP H FDK | BZ
SURMG-GE RSHDMY DRI DG RMHUP FDXUAVR [ LCDGADOSHURP DFHSUHEDMGLODFFREGFHZ IW* $$3 6FHQRM  \RWHOFFRP SO0 LQ
FRQRICDMS | LCDGADOWBAP HQV | RUD UWFRGAIDIRQ R $ GMVMG 2,% $ \R 2 SHDIMY LGFRP H QG ( LQQIV GW [URP ARQINXQ) RSHIDIRYY
EH RIHLGFRP H\] B/
SOMMG2,% $ GRIQHE P LGQIRQ DQG LP SIRVHG P LARQ LQWH\ HOW HG-G' HHP BHU DG UASHRHD D/
ARP SCHG\R\WH FRUMSRQEQ) SUR HIUSHIRGY $ GMVMG2,% $ |ROWH\ HOWHQEHS' HAHP BHU DG OG5 PLAORY
PIOR) DG PILAORQR FRSRDMHILY JHHDODOGE O LQWDAMHH SHOH/ BASHRMHD 7 KHGFUDHLOS GMVMG2,% $ IRUWH
\HUHGG' HHP B LV GHWR\WH P LARQ GRUDHLQUAHXH QVAXWHSLERYH SOMD® RIVAAR D PLAR)GRIHIQ®ID
H SHOHY GAUQ) WH\ HOU GQVAXWHG CERYH DG D P LGIRQ P SRYHP HQAIQ RSHDY  WAFDUK DQG GHYHESP HOVDG \HIY  JHHIDODG
D LOVDAYHH SHOH/GUQ) WH\ HIU GVPAWHGERH 7 KHIGFUDHIQS GWVMG2,% $ |RUWH\ HIUHGG' HHP BHU LV GHWR WH
P LARQLGFUDHLQ UHYHXH QVAXWHG CERYH DRQYJ Z WD P LAIRQ GRICHLQ GBI D0 SHOHYGAUQ \WH\ HIU GVRXWHGIERH DGD
P LARQLP SIRYHP HONQRSHIDIY H SHOHVGAUQ) \WH\ HU
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2 \KHJ, FRP HOGG ([ SHOH
&RP SRHOVR 2 \WHU, FRP H ([ SHOH DUHSUAHIMGLQWHEEDIEHDZ

<HUWHXGHS' HHP EHU

P RKQVIQWRADQGY
2 \MHULGFRP H H SHOH
QAN SHOH
" IYIGHIG DG LQAMNERP H
6KOHR HIQQIV QXA R DILIDM
5 HI} H5DEGXQUHM H5J00QV GWH/ RQILQDCADOQIKP HQV GHV
* 0O GW RQGOMROR LOYHWF HOAQD LIDM
2\ QW
, QMWW SHOH
QMHIW SFOHIGRUDHS ~ PLORQOQG P LARQGUQ \WH\ HOWHIGG' HHP BHU DG UWASHAYHD 7 KHLGRBDH
1Q WH PXUHQM HDU LY DREEX\BE® \R DEAMRIOP RXQV RWEBEQ) RQ WH IR P DJLQ GOQ DIUHP HQV HOMIG IQR B\ RUZKRD RZQHG
VEMGADY WH® 0 DJIQ/ RQ$IBHPHON  GAUQ) \WH FXUHASHIRG DV ARP SOUHG \R WH SURUA HU- 7 KH LGRBDHLQ LV DOR GH\R
DEAUREICEP RXQNGIY. QROWH\E R P DULQ GTR DI HP HOVHOMIGIOR B, DZ KR RZ GHG\GHADOSXSRHEMADY WH: 0 DULQ/ R
$IHPHON  BHHQRM LQWHIFFRP S0 LQ) FRORIEDAG LOGADOWMIAP HONVI RUDGAMRIDAQ RIP DARQRQWHP DLILQGDODI P HOW
" IMGHGDGLOMHKMGRP H
" IMCHGDGIOMWMERP HIGRUDHE  PLORQDGGFUIDHS P LARQIRUHIAK R \WH\ HOWHGHG' HAHP BHU DG
UASHRAYHD DV FRP SOUHG\R WH FRUMERAQ) SUR HIUSHIRGY 7TKHIGRUDHIQ LWV AKHUAKONR LGRS DG LOMBMNCGRRP HOHWR DKLIKHJ
FDK DQG\KRYWMP P DUNHIBEG! VHRXUMY EDDICRH GAUGQ) \KH | LWADQG \HARQG TXOWMY R Z 1AW DQ LGRS DHLO LOMAXNDAY GAUQ) \KH HOMH
\ HUIQ SO RIVHAR. DRWR GYIGHGIGRRP HOH\RWH7LP H:  DHJSCEGIO HIHJGAUQ) 0 D 7KHGFUIDHI)  ZD/GH

VR FRQUMPMOCFRP P W HWRQWH7IP H:  DUHUGCEGIKIWY $ GRAIKWH  TXOWM® 71P H:  DUHIS CEGIAYIGHIG DM WP DGHSWH\LP HDY
D@UHJSRWROR WHQAYIGHIB/Z HiH SDXHG\RURXI K VR WWH FRXQALSDY 1O GHWR P RHZ UMK FODRSMRQFRQMFVRY7IP H:  OlHJ
&CEG KO RANBQEQ) GAUQY WD DV Z HIDDV\KH 7 1P H: - DGHJ&CE®! ARTIUD) HHP HQAKDAZ Dv RAMBOAQ) 1RUD SRINRQ R \WH
XU HU
6KOUHR HOLQQIV G R DILCDAY

6KOHR HOQQIV B 1URP DIILADM/LP SIRHG PIIRQDG  PLAIRQGUQ) WH\ HOWHGG' HH-P B 0%
UVASHRAIYHD DV FRP SUHG \R WH FRUIMERIGQ) SURU\ HUSHIRGY 6KDHR HIQQIV GWHY [URP O LADAV 1V DMIEXEES! \R \WH &RP SO
RZ GHIKLS LOMIWALQ &KDWU , Q0 D WH &RP SO CFTXLUHG LW LMD HOALQ / HIDR  &KDUMU 8 SRQ CFTXMMRY \KH &RP SIQ
DERFDMG \WHH FAWEDLY EHETHQWHERRN EDAVR / HIDR &KDWNMUDGG | UYDOH R \WH\KDW CFTXUHG DOG DAUEHG UP DQQ) X\VHXODYH/R

\HWDG  \ HIW/\R SURSHWY DG HIXLSP HQADQG FXWRP HUUHIMROKISY UASHRYHD  DOG LQGEH LM @YHY/\R T UDGRKMVH | HH/ WDGEHP DU DG
JRREZ LD 2 XNBEQ) GHBALY TP R HG RYHU\WH FROAMERMODSHIRG XMQ) \WH HIHARYH LOMBWAUDM P HARG $ P R DIRQ UHDMG \R G-BADG
LQECI LEGI DIV Z LW LGHONLDEGIXVH XOOYH/LVIFOG-GLOWHERP SIQ VWKDHR HIQQIV GWHY 1URP DN ADMVACHIMAP LOWHCFFRP SO0 LQJ)

FRORICDMS WBAP HOV R RSHIDARQY DQG DIJWHIDMS PLEOR) PLOR) DG PLAORY GHAR UHDMG\E H/ IRUWH\ HOW HG-G
CHHPEU 0% UAS-RHD
2Q0D WH 7LPH: DHJ&DE®! 0 HIHIDQG %KW RAH 7UDQORANRY Z HH FRP SBIMG 7KH 71PH: DWHJ&LE®I 0 HIHU

UAKENG LQ/ HIDR &KOWWUDQG 7IP H: DHJ&DER EHRPLQ) ZKRD RZ GHG WEMADUHY R &KOWW Z KIFK Z DV DZ KR® RZ GHE \WEMADmY R
/ HIDA &KOWUDAKHWP H $ VDUAKOR \WH7LP H:  DLHU&CEGIO HIHUDQGYALIKW RAH7 IDMRRY / LEHW Y4 RDEED)GH FKOQIHGIWAKDBVR
7IPH: DHJECE®! | RUNKDWA/ R &KDWWUIDQG SXUKDHS DEAWREIOWDUA/ R &KDUMU $ \V D UAXOVDQE SXUXOQMR SUR | DIUHP HQV HOMG LOR
ZLK/ [EHW , QMIRYHDOGS 1 / LEHW Y4 R0EED0G FRRY R \WHDJJWIDM YRMY SRZ HJR &KDWWJIRTBZ L) WH FRP SBURQR \WH
7WRORANRYY 7 KHLGFRBDHIO\KDHR
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HQQVIWRP DILIDM GUQ LV DNEXNE®! W \WH HRQQIV R & KDWWJINEHDXHAR \WH 7IPH . DOHJ&CERI 0 HIHI DG YW KW RAH

7UIORIRY 6HHCRM  LOWH CFFRP S0 LQ) QRAVR \WWH FRQRIEDAMG | L(DADOWBMP HON| RUDGAURDOAVAWROR WHE&RP SO0 W LQYHXR HOWV
Q&KW

7KH IRBZ Q) IV D QVFPXWRQ R &KOWALIY WBG DIRH UAXOV R RSHDIRY |, Q RUGHUWR SURYIGH D BHWUXQEHINIQEQ) R &KDUMV
RSHDMRYY Z HKDYH LGFOGHS D\KP P DU HG SUAHQIMRQ R & KDWY WXV URP RSHIDINRYY & KDWMULY D \HSDLDM SXEQFOD \WDG-G FRP SI) 06
DEAWRIIOLQ RUP DINRQ CERXE KDWWMUFDQ EHREEIGHE WURXI K LW Z HEVIWM DQG SXETE | LOQIV 7 KHDP RQNVLFOG-GLOWHIEBIEHBZ  GHIYHG | URP
&KOUMV SXEQF | LAV WHBIHIAG KDALY WKV I RUHDFK R \KH\ HOWHIGG" HHP BHU DG DV/Z HIDDV D\ HOURYHU\ HIU
FRP SDUMRORQDSWR | RP DEDUYDVL WHT7 QAR Z HIHFRP SBIMGRQ- DO

<HWHXEG
<HOWHIGHG' HRHP EHJ * HHP EFU

P RXQNIQP LR/ 3WRIRPD

5 HHXH
2 SHDMY H SHOFY H FOGAQ) WRAN EDHGFRP SHODIRY
$ONMG2,% $
" HBUHADMRQDGGEP R DR)
6\REN EDHGFRP SHODIRQ
2 SHDIY LGFRP H
2\WHH SHOHY QW
1 BACFRP H BW EH RMHLGRRP H\S HY
,FRP HW BEHHIWH SHOH
1 BMFRPH BW

SKOUMIY BYHOH LFUDHG BEAR) DG PLARY GAUQ WH\ HOW HGG ' HHPBHU DG UASHRMHD D/
FRP SCUHG\R \WHFRUASRIEQ) SURA HDY 5 HYHOXHJURZ \K SUP DU U4 GRWWKH 7 UDQIRNRQY DG LRBDAVIQWHQ® EHUR - BMGHI0, QMOHV
DOGSBIST PXRP HYDQGLQFRP P HIADCEXMGHN PXMRP HY JURZ W LQUDMYGIYHDE KLIKHUHMXSP HOABYHOMH DQG IDMLGRUDAVR VAR, D
GHUDHLQEDIE YIG-R PP HY 2 QDSUR | RUP DEDLY DWKP 1 WHWEQLFMRQYRAPXUHG DVR! - D0 VRBOUHYHOH LGRS DGR
BEARQIRMWH\ UGG HHP B FRP SDUMG\RWH\ HIUHIGS' HHPBHU SHHXHIUZWIQ  SUP DUO WH GRVLCGRUDAY
QWH QP EHUR  UAGHQNIO, QMOHADDG WISE! ST AP HY DGG 1Q FRP P HADDBEXMGHN PXMEP HY JURZ W LQ H SDQEHG EDIF DQG GILED
SHHADIRY SURP RIRDCDGE DOQXCOUDM LGFUDHY DG KLIKHUDGYDORHG VHYLFHY SHHADARD SOMDED RIVANE. DGHRUDHLQ DEYHWMQ) \DBVLQ

DQGDGHFUHDHIQDHIIHEDIF YIGR PXMRP HY/

7KH LQFBDH 1Q BYHIH GUQ) oG Z D/ SO RIVAR \WWH QHAIP SDFAR D LGRBDH LQ RSHDIMY H SHOHV H FOGQ
BN EDHG FRP SHRDIRD R BARQDWG P IER) WASHRAMWHD 7KHIGFUDHIQRSHDMY H SOAVIQ  ZD/SUP DUO GHWR WH
7UQLAMRY 7KH IFUDHIQ RSHDMY H SHOAVIQ  Z DV SUP DUO DAEXEEG! \R DO LGFUDH LQ SURIUP P L) FRW DV D UAKOAR U0
FRQAFXDOUDM DAXVF HQV LFOGQ) LGRUDAY LQ TP RXQNV SOG | RJUHIOP DR FROHON D06 WH LQRGAIR) R Q. CHEZRIW RIVAAR
WX QHULHVD/DUAXOWR WHT7 IDQOAIRYY/DGEZ HUSD. SHUYLEZ SIRIUP P L H SHOWHY

SKOWLIV $ GMMMG 2,% $ 1O DG LFWDHE D/ D AXOVR \WH CERYH GVAXWRY 2 Q D SIR IRP D EDIV DAXP LQ) \KH

WIQRMRQY RFFXUHG DVR - Q0 $ONNG2,% $ LFUDFGE BQRQ D/ D WAXO\R DO LGFUDH LQ UAGHINIODGE FRP P HADD
UYHOMVR VAR, LFUDAVIQSURIULP P LQ) FRAVDGGRMHUH SHORY
" HBUADNR) DG [P RWDIRQ H SHOH LGFUDHE BARQDYG P LARY GAUQ \WH\ HOW HIGG' HR-P B DG

UASHAYHD 7 KHIGRDHLQG-BUADNRQOQGIP RMYDIRQH SHOHIQ L DAMEX\BEG R DEAURDOGE-SUHADNRQ DG CP RMY DNRQ UHIDAG\R WH
7WQORANRYY LGFOMYH R \KH LGRUHP HQBDLP RXQN DV D BAXOVR  WH KLIKHU | U YDOHY BHFREHG 1Q CFTXMUWRQ CFFRXQIY 7 KH LGRBDH 1O
G-BUHADIRY DQG CP RWDIRQ L 1\ DASEX\BE® \R \WH G-BUHADIRQ RQ P RUH BAHAFDSMIDH SHOEVMUY SDMDE RIVAAR FHYIIQ DRHV
BHRP Q) IX® G-BUHADMG
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GNP SHODIRQH SOHIGFUDHS  PLAORQDEG P LARQIQWH\ HOWHGS' HHPBHU DG UAGHRRYHD Z KIEK
LQERK\ HILYZ DVGHWR IGRUDAVIQKHIEFRXQAIGG\KHYDOHR  HIXUW MWKHS

2WHUH SRAVIGUDHS BARQDG  PLARQIQWH\ HOWHEGEG' HHPEHU DG UAGHRRYHD FRP SDUHG\R WH
\DP H SHIRGYLOWH SURU\ HU 7 KHLGRUDH LQ RIHUH SHOWMYLY SUP DU DMIEXVEE®\R DQLFUDHR HAORQDEG  PIAROR QMWW
H SHOHGUQ oG UAGHRIYHD DARALDMSZ W WH G-EWCRAUHG R | XQG \KH 7 UDQORANRYY O 1Q P LAIRQDARADMG Z WY
GEVDNP HGIURP / HICR 7: & 7KHIGFUDHIQRAMUH SHOAVIQ  Z DvSDMDID RIVMAR JOQVRQILOGADOQAMKP HWR P LARY

(FRPHW EHHIWH SOH LGFUDHS  BARQDG P LARQGAUQ) WH\ HOWHGHS' HHPEHU DG UAGHRRYHD

FRP SDUHG VR WH \VOP H SHIRGY LQ WH SURU\ HIU &HMBIQR \KH GHHIMG Y QRN \KDAZ HH DAXP HG 1O FROGHAIRQ Z W \WH FEIQ) R WH
7 DQRANRYY Z LEUHYHYH DG SURVIGH DVRXUH R 1 XWUWUH VB CEG! LGFRP H UAXGMY) 1Q D BHBANR) R \EWDQAM DIDR &KDUMIY SUH MM
YDODNRQ DXBZ DFH DARADAG Z W W GHHUHG V] DXHVR LSS LP DAD BAR) 6XFK WBDH R &KDWMIY YDODNRQ DIBZ DIFH Z DY

UFRIQ] HSQUHAD R LGFRP HY BHGH LWQ WH FRORICDMG WEIAP HQVR  RSHIDIRQY | ROWH\ HOUHIGHS' HAHP BHU R HW EHHIW
IRUWH\ HUHQGG' HHP BHU ZD/DBR P SCAMGE! DFKDQHIQDWEM\E OF WDANMKXGMGIQDSSUY IPDMD P LARQR \if BHHIW
TKHIGFRPH\Y BHHIMBHFRIQ] HG 1O Z D/ SUP DUO® GHWR WH GHP HE ITXAMRQ R &KOWMU&RP P XQFDIRY + RBQ) &8RP // &

&KW+ RIFR  \RBD |RUIHGHDODQG WIMLGFRP H\E] SXSREY UAXKAMY QD P LAIRQ GH HWHGLGRRP H\Y EHHIVR IVANE, LGFRP H\
H SHOHUFRIQ) HGUQ) SUP DUO WRIK [RUDHVIQGH HIMG\Y CCELOWY &KDWMIRZ QVD HIXAWY LOMAINQ & KD+ RTFR DG
Z D/WHDMG D/ D SIMGHIKLS [RUMEE SXUBRHY SURUVR -XO 7KHLP SRR \KH HBRIRD \R WHDAR KDL+ RTFR D/ D GMH DGHG HOMY
UMGRGIOD P LERQ QHAGH HIMG LFRP HWY EHH LW, GFRP HWY EHHIWH SHQH DOR LP SURYHG GAHWR D UHSAURQLOVY] TP RMY DR | RU
IX@ CP RMY HGLQEQILEGI DAHMKDADHLOEH LW QYHG | RUBRRN SXUERH/

5HXQ H5 DG XQUHD@ HEJO1QY GWHY RQILCDCHDAQIKP HQV GHV

5 HOQ) H5 DQG XQUDT HG JO.QY RQ | LOGADOIQWNKP HOV GHANIGRUDHG P LORQ DG GFUDHG P LR IRJHFK R \WH\ HOY/
HGG' HHPEHU 0% UASHRAIYHD DvFRP SOUHG\R \WHFRUWASRIEQ) SURU\ HIUSHIRGY 5 HI] HG D06 XQUHD HGJ0QV/RQI LQOGADD
LONKP HON QHATUH DAMEX\BEG\R FKOQ) HYLQWWH I UYDOHR . RXUIRUP HULQYHAR HOAKQ7LP H: - DLHU& DEGI DG FRUMSRIEQ) RAMEAQ) Z UMD
FOORSWRQY DG FRIDUDI UHP HOA IMRUFDED \WHAGQIHLOI UYDOHR  RXULQYHAR HQNQ7LP H:  DLHUS CEGIZ D/GQUA® FRUHDMG\R FKDQIH/
LQWHXQGHDLQ) 71P H: DLHU& CEGI RN SUFH 7 KHRKOQIHLQI DUYDOH R RXUGHYDAYH LOWKP HQW UHIMAMG VR RXUI RUP HULQYMWR HONQ7LP H
: DHJECEGIZ D/WSLFDED LOYHYHD FRUHDMG\R FKOQIH/IQWHXQEHOLQ) 71P H: DHISCEGIVIEAN SUFH 7KHQGAADD HGJOQR  PLAIRY
GUQ WH\ HUHGG' HHPBHU Z DV DRIEXEEG!\R JOQV IQWH | QUYDDHR RXULQYHIR HQAQ71P H: - DUHJ&CEG! SURUVR WH7LP H
© DQHJETEGI0 HIH GH\R LFUDHY LQWH 7P H: - DHU& CEG WRAN SUFH GAUQY WH SHIRG 7 KH GHADT) HG DG XQUAID HG JOQ GRUDHS
GUQ GHWRIDQVLQWHI DUYDOHR RAULQYHAR HONQ7LP H:  DUHU&CEG! SOMDD RV GWH/RQWH7LP H:  DH & CEGIFOORINRY/
DOGFRIMU GHWR LGFUDH/IQWHTLP H: - DHJS CEGIIRAN SUFHGAUQ) WH\ HU

* DQ W RQAOMROR LOYHWEF HOAQHMXW DIILADM

7KHIDQ GUQ LV SUP DU® GH\R\WWH 7IP H: DHJ&CE®I0 HIHJ ( YHD DWUFRQMUGHIY \WHH FKOQHR 7LP H: DUHJSCE®!

KDL KHIS By / LEHW 94R0GEEDQG R KDWY R &KOWW / LEHWW 94 ROGEDQEY LOMIMO &KOWUZ D/ GOMG D/ D UAKG\R \WH FROMMRQ R

RAMDQEQ) 7IPH: DQHJ&TED! KO KHE B\ WILG SOMAY LOR \KDW R &KDW + RZ HYHU / LEHW 94RDGEDNG UHFRIQ] HG D J0Q GAUQ) WH

SHURG D/ [EHW Y ROGEDQEV LYW HMEDAVIQ/ HICR &KOWALZ D/ DAD SUFHSHNKDUHEHBZ WHQHZ HDAW MKHGLOWH7LP H:  DUHU& CE®!

0 HIHJ7KVIOQZ DAQIK® R IVHIAR GWH/GHRWHIMKOFHR &KDWMIFRP P RQVIBFN | URP \WHH HIFVHR! Z DWDQN DG \WRAN ROWRYY KHIB

B RANGHIQMHARY HP ST HA/DOG RMHUWLLG SOMEY  DASURHVEHBZ. / LEHWW YA RDGEDE ERRN EDAY SHUMDUHGAUQ) \KH\ HU 7 KHERW GRUY

LVWWHUAKOWR WHIWKOFHR &KOWUFRP P ROVIRAN [URP \WHH HFAVHR Z DWEQN DOG WRAN ROURYY KHIBE RANGHIQMIRY HP SR HV

DG RAHUMLG SOV DASUFHY EHBZ. / LEHW %4 RDEEDQEV ERRN EDUY SHUMKDUH GAUQY \WH\ HDU$ VV/ LEHW Y4 RDGEDEV RZ GHIKLS LQ & KDL

FKOQH/ GHWR H HAVAVR & KDWUZ DUDQN DQG WRAN ROMRYY D @AW LY WHFREGZ LW \WHH I HAWH\DBIR FRP P ROWIRAN EHFDOHWHH HIMVH
SUFHR &KOWALZ CUDQVRIFAN RSURQY LV WSLFID GZ HAKDOWHERRN YOOHR \WH&KDWMMNKDUVKHEE / [EHW YURDED0G

2\WHJ QW

JWHIIGRPHIGRUDHS  WRADQGDG  WRADDG IRUHIAK R WH\ W HIEG' HHPBHU oG UASHRWHD D/
FRP SCUG\RWHFRIMARAQ) SURN HIUSHIRGY 7TKHIGFUDHL)  LVGHWRDIOQROWH\DBIR FHWEIQ
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SDMV DG DGRP QP HDABN KRRN GAUIQ) WH\ HDU 7 KH P SURYHP HQAGAUIQ) LV SUP DO DMIEXEE® W DIDQRQEN KRRN L[ HS DAHN
\KDAZ HHUANMHG GAUIQ) WH\ HDU

,FRPHW[ H/

2 XUHIHAYH\E] WDM IRUWH\ HOW HIEG HHP BHU DG ZD/ 0% UAGHRMHD * XUQ) RU
HIHAYH\E UDMZ D/ KL KHAKDQWHI HEHIOW, WDMR SUP DUO GHWR\WHH I HWR WBIMLGFRP H\E] HY * XU RXUHIHRAMH\E] UDM
Z D/ GZ HI\WKDQ WH | HHIDOW] DM R SUP DUO GH VR WH QRO GHBRMEG! LP SOLP HQAR JRREZ LAODUHDMS \R 6N KRRMIV GILR 8 7' 2$

VHYIFH * XU RXUHIHAMMH\E] UDMZ D/GZ HWDQ\WHIHGHIDOM DMR SUP DD GAHVRWHQRQ G-OAIEBILP SOWP HVWR JRREZ L@
DOGRKHUDP R DEGILQIGI LEG DAV UHDAG\R 6N KRRNV: L) LEFDIROVR \E DH\ROMRQ

1HMDLOQIV RRHY

. HKDGHADQQIVR P LCARY DG HARIHAVR P LERQOEG P LARQIRUWH\ HOWHGG' HH-P EHU
D% UASHRYHD 7 KHAOQIHIQ GHAHDQQIV GRAFY Z D/ WH UAKONR WH CERYH GHAUEHS | ORMDINRQY LQ RUUHYHOMH H SHOFY QG RMHU
JOQVDIGERRAY
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 ITXIGW DOG & DBIVECE HRXURH/
$VR ' HHPEU \EWDQMDI DR RXUFDK DQG FDK HIXUYDBW DUH LOMMAMG L8 6 7WHDKY VHRXUMKY RIKHUIRYH.IP HOW
HRXUMI/RUIRYHCP HQAXODQMAGI XQB/ $$ $ IDMGP R P DINHAVXQB/ DQGRMHUKLIK® UDMG | LGDGADCDOGFRSR DM GHRAQIKP HOW

7KHIRIRZ LQ) DHSRMMIORXUH/R @IXAW DYDMEGIFDK EDDGRHY FDK JHHDAGE, WHRSHDIY CRWMMWA/R RUSUYDMD RZ GHG
\EMGDUHY \R\KH H \WOARKFK FDK H AHHB/ WH Z RINQ FCBABDGHHBY/ R WH \MEMADUHY DG LY RARKHE VA UAMRRG  SURFHHBY IURP DRHW
\DBV P RGHIY DIROR RAURKHULQYHXR HQIV RAMBOECQ) G-EWCAMMNY GHEADGG HIXW LWAOGFHY DG AYIGHIG DUGLQMBAMHFHSV

$VR' HHPBEU [ IBHW % ROCEDGKDG DFDK EDDCAHR P LAARQ
<HWHXGEG' HRPEHJ

P RXQNIQWRADIGY

&DK I®Z LQRP DARD
1 HVDK SIRMGHG XVHG B RSHIDY) CRIYMY
1 HVDK SIRMGG XVHG B\ LYW DRIV
1 HVDK SIRMGHG XVHG B 1 LQDCAQ) DRIV

6N KRR\ JHIHIDED FREAN\KH P DMUMY R W DQQCOVR \E DUH P OQMIGFH I URP LW PXRP HY GAUQ) WH | LWWRXOWMUR  HIFK FOBOE
\ HDU Z KIFK LV\KH P RWNLI QU LFDQYCRRUFRQUBXWY \R WH FDK JHHIDAG | P RSHIDIRQY GAUQ) 7 KH P RWALI QU LFDQW CRRUFRQUEXUY
RWHFDK JHHDMG | R RSHDIRQ/GAUY ZD/WHUFHSM 6N KRRVR GICOHAMBP HOABRHHB/ SOMDID RV \WHSD P HYWR GI00
IHY 7 KHP RWYLI QL LFDQVTRRUFRQUEXMY \RWWH DK XVHG B RSHDIRQY GAUY Z D/DGFOHLIQUYHIH UHDME\R WHERWR 6N KRRV
OUHABICR 8 7' 2$ HYFHP\WRP HUDAKHHIGR * XHR\WHEWR WY PP HJ Z HH SHAG-FIGHVIQFDK | BZ VIRP RSHDIRQAR
FRMHLO XMBSHIRG/

$VAPMHGIORM R \WHIFFRP SO LQ) FRORIEDAG | LOCADOMIAP HON LOVKSSRWR WH7IP H:  DHUSCEBI0 HIHJ\WHERP S
MG EQRQ DEAMRIOWKIWY R/ LEHW YURDGEDGE 6HIHY & FRP P RQ WRAN LQ RG-U\R SXUKDH BQORQ 1Q \KOWW R &KDUMJ
) XOWHP RUH DV DOR QPG IQ RM R \WH DFFRP SO0 1Q). FROIRICDMG | LQOCADOMBA HQWV / LEHW YA RDEEDQG XVHG FDK. RQ KOGG OOG
SRHG/ IR DG POUIQ GO W SXAHDHIQOEAURTO P LARQ R &KOWAUMKDY 1Q FRIGHANRD Z W &KDUMI FDAMMRQ R YUKW
+RAHIUP $ 1 $ GAWRID WH&RP SO KOGLQRUP HBCERURZ LQIVR P LAORQGUQ \WH\ HUHGG' HHPBU

7KH SIRWRME XWH R RXUFDK Z LGDEH SUP DUO \R IXQG D) RSHDMRDOGHDY R RUNVKEMADY R \HYLIEH G-EWWR | XQG SRVQIDD
LOYHAY HOARSSRIMQWAY DQG UH LDGAH / LEHW %4URDGEDQE P DULQ GOQY WDARRP H GH LQ DG © HH SHAFRSRIDM FDK R FRYHU
WHHH SHHVI RUKHI RIAVH-CEG XA

211 YDDQHEKHS UDQIHP HQVDQG$ JJ UH) DM & ROUDRAMDCR. EQIDWRQY/

3D P HONGHE SHIRG

/ HWVWDQ $IWU

7RO \HU \HWY \ oW/ \ HOW/
DP RXQNLQWRA\DQGY

&RORIEDMG FROMPNDOREQI DR/
/ R WP GEW
, QMHXED P HQV
2 SHIDMY BDHREDIDARY/
2 SHOSXUARDHREHY
7RED

,QRUP DIRQ CERXWKH [P RQADIG WP LQJ R UHTXULHG SD P HQV ERW DFRXAHG DQG R | EDDQRH \KHAVXQE-U RXUFRQAMERXDOREQI DARYY
Z LNRAXGFHAEQWY  SRVMRQYDVIWYLQGAMP LTEGIZ KHRSD P HONZ LOEHP DEH WAKP P DU H3EHBZ

[ IR R R )
[N I IR ORI )
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& UMFDCE FFRXQWQ) (AP Dibd/DOG 3RIAHY/

7KH SUEDDNRQ R RXU | LDGADOMBAP HQWV 1Q FRQRIP LW Z W * $$3 WAL/ XV VR P DNH HXP DY DG DAXP SIWRQY WDADH HAAKH
WBRWAG [P RXQVR  DIHN DQG QCELONY DAKH GDM R WH | LGDGRDOMWBMP HW DG \WH U-ERWMG CP RXQIV R UHYHOXH DG H SHOHY GAUQ) WH
WBRMY SHIRG / IMAMGEHBZ DU \WH DFFRXQICY HP DAY DG CFFRXQIY SRIFLHY \WDAZ H EHIHYH DUH FUMFDOWR RXUI LCDGACOWTAM HW GHWR
WH GIUH R XQRHIEQN WDEQ) \WH HXIP DM/ RUDXXP SWRQY LQYRYHS DQG WH P JQWEH R \WH DAFWACEON UYHMH RUH SHOH EHQY
UBRWAG $ @R \MHHCFFRXQIY HAP DM/ DQG DAXP SWRQY/ D/Z HIZDY \WH UAXAIY LP SCRAR RXUI LGDADOWIAP HONV KDYHEHH) GVPXWHG Z W
RXUDXGQWRP P LWH

$SSIFDIRY R WH ( TXIW 0 HKRG R $FFRXQIY 1RJ, QMR HOW IQ $IIADKY ) RUWRVH LOMWT HQWV 1Q D IADAVY 1Q Z KIFK WH
&RP S0 KDV\WH CELOM VR H HUAMVA I QI LFDQNQ OHIFH \KH HTIXW P HARG R CFFRXQIM) LVXVHG 8 QEHUWLY P HARG \WH LMY HOVRIWLQDD
UFREHE DAFRIVLY DEWWAG \R UFRIQ] HWH &RP SO0 IV WOH R GRAHDIQIVRUGWH/R \KH O LCDAM D/\KH - RFPXUUDKHUWKDQ DY GYIGHIGY RU
RMHUGMUBMRY DUH UHFHYHS / RWHY DUH AP AG VR WH H \WWAR \KH & RP S0 T LOYHWY HOALD DSYDQFHY\R DG FRP P LW HQW | RUWH LOYHAH
7KH&RP SOQ GAMIP LGH/WH QLI HIHIFH BRI HHD WH SXUFKDVH SUFH R WH LOQYRUMH DG WH XQEHOLQ) HIXWY Z KIFK BAXOVIQ DQH FHWEDIVLQ
WH LQYHAR HQV 7KLY H FHW EDAY 1V DXBFDAMG R WH XQGH®LQ) DAHV DG CCEONYR WH &RP SIQ TV LQHAMA WWURXIK. D SXUFKDVH CFFRXQINY
H HUAMVH DQG LV DERFDMS Z WLQ P HP R DFFRXQIV XVHG | RUHDAW DFFRXQIY SXSREY * HBHIEQ) RO WH CESIFCED! XGHOLQY DAHN \WHH
P RXQNDUHHWHUEP RMY H5RYHMH CESTFEB I XVH XODYH/RUGHMP LGHG\R EHLQEH L\ OYHS

SKOQJHLQWH &RP S 1V SURSRMRIDM\KOH R \WHXQEHDLQ) HIXW R DQHIXW P HARG LOYHAMH Z KIEK WAXKOVURP \KH MKORH R
DEAMREDCHTXU VHEXUMEVEL IR HTXY LOAHH R LOYHWRLY RIHWDQ\RH

&RPSI) O UFRIQ] H5 LO \WH WP HAR  RSHIDARQ/ \MURXIK WH JOQ BW RO GOMRQ R LAY HONQ DHADM QCH WP H SHIRGFID
HYDODM RUHNW P HKRG LR HOAR GAMP LCH UL GFRUDWY1Q I DUYDOH EHBZ RUFRWEDMY DUH RM-UWDQWWP SRIDY | DGRICH Q10U
YOOH LV GAMP LGHG R EH RKMHUWDQ WP SRUIY - Z H DUH UATXLUHG W UH GRANKAK. GHROCH LQ RUFRQRIEDAG WIMP HOAR RSHIDIR)Y 2 \WHUWKDD
WP SR GHRIQH/IQI UYDOHR RXUHTXW P HKRG LOYHXY HOAZ RX@ EHIGFOG-G LOVKDIHR HDQQIV QA R O LIDMY1Q RAUFRQRICDAG
DM HONR RSHDIRQY

7KHSUP DY | CRRYZ HFRMGHULQRXUGHMP LQDIROR Z KHKMHUGHRIGH/LQ| DUYDOH DUHRMHDOWP SRUDY DHWHGIWR WP HWDW
WHI DLUYDOHR \WHLQMHXR HONYEHBZ RXUFDUY LQJ YDOH \WHVAYHIMY R \WHG-RIGH DG WHI LCDQRLDOFRQAWR) RSHDMY SHIRWP DOFHOGQHU
WP SIRSHAWR \WHIQMXAMH , QDEAURY Z HFRQMGHMHUDRQI RAWHGHFIHIQ! DUYDOH EHIMIHHICP DIHVRQAWRYY LGB \SHAILFRU
LQHXMH\SHAILE DDV IDMIVOQGHAP DAWVR P ROK \KDUH SUFHVELI V| ROWHLOYHWAH FKOQIHVLQ RN SUFH RUYCODIRQVKEVHTNXHAR
\WH EDOQFH WKHAAGDM QG RXULQMADE CELAOWY \R KRS WH LOYHWR HMWRUD SHIRG R WP H\KI | LAHQWR DIBZ. | RUD WHFRYHY 1Q10UYDOH ) OU
YDOHR RAUSXECFD \WDEHS FRWADQG HIXW LOMWE HIWLYEDHG ROWHP DUNAABUFHVR \RHLQMXR HOW DAKH EDDGRH\KHHAEDM |, P SOUP HOVDUAH
FOBXOMG DV \WH Gl HHIFH B HHQ RXUFDW LQ) YOOH DG RAUHAP DAMR | DIUYDOH $ VRXUDKHAP HIAR WHI DUYDOH R RXULQYHAR HON DG
DD UAXEMY LP SOIUP HOAMBRMAAY DG WH WP LY R Z KHQWR WFRIQ] H \KAK FKOUHY WA D KUK GIUBH R MGIP HADQG LGFOGHY I QU LFDQV
HAXIP DM/DQGDWKP SINRQY CRXDOUHKIVARXGB QL | HUP DMIDD [P RXUHKIP DM/DQG DWKP SINRYY

2 XUHYDODIR) R WH I DUYDOH R RXULQMHIY HOV DG DO WAXEMY LP STILP HOAFKDLIHY DUH P OGH DV R \WH P RMABHFHAEDDRH KHW
DM &KOQH/LOQ! DIUYDOHVKEVHTXHVWR \WH EDDGRH\KHHAEDM GAHWR WHI CRRLY GARUEHG DERYHDUH SRMEG! 6XEVHDHME-FUIDAVIQI DUYDOH

Z I@EHUFRIQ] HELQRXUFRQRIEDAG WIAP HOWR RSHDNRQY/LOWHSHIRGLQZ KIFK WH - RFPXUVRWKHH WOWKFK G-RUDHYDHGHP HOWR EHRMH
WOQ WP SRV 6XEVHIXHQMGRBDAY LQ | DU YDOH Z LADEH UHFRIQ] HG LQ RXU FRORIEDAG WIAP HOMR  RSHIDIRYY RI® XSRQ RXU XGP DM
AVSRIWROR WHLOYHKR HOV

) DU9DOHR 1 RY) LODGADD, QMKP HON 2 XUGRQ | LOGADDLOIMKP HAYDODMRQY CUH SUP DU FRP SIMGR RUGHMP LCDIRQR
WHHP DMG | UYDOH DEFFDARQR - GHABIILE®! 06 LGHOMLCEGILQEILEG DAV IFTXUHG L BXMQHN FRP ELQDINRYY RXUDRAIDAAP HOAR \KH
UHFRYHIELON R RUJIRRE LODG RKHUGRIP RW CEG! LQEQILEGY DG RUHYDDDIR) R WH UFRYHIEMN R RURK-UGY QYHS DAV XSRQ
FHVEQWL JHIQ) HYHOV

7KH &RP SIQ SHURGFDI WYLHZ V WH FOWN QY YOOH R LW LONQILEB! DN Z W GH LQAM QYHY DG RKMHUGRY @QYHS DRHIV RUDXHW
JURXSV LFOQQ) SURSHW DOGHIXSP HIWR EHXVHGLQ RSHIRQY Z KHIHYHUHYHV RURKDIQ) HYLQ FLURXP \WEFHY LQAFDM\KDAKHFDY LQJ TP RXQW
R \WH DAHV RUDKHAIURXSV P LIKWGRAEH UFRYHIIE®! ) CRRLY \WDAZ RXES GHRHAMBIM DQ LP SOIUP HQADWHXP HOALGFOGH D QU LFDQADGYHYH
FKOQHLQWHH WOARUP DQGHULQ Z KIFK D DAY XVHE DML QU LFDQADGYHYH KD HLQ G 00 CRRLY RAWH EXMQHN FIP DMWKDAFRXTS O | HAARH
YDOHR WHDXHAIURXS RUDMIQU LFDQME-FICHIQ
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\WHREVHYTCE® P DIVHAYDOHR DQDWHAIURXS [P RY RKHY/ |, | \XFK | DRV LQAFDM D SRIMNOLP SDILP HOMKH UHFRYHIIHON R \WHDWHAIURXS LV
DAVAMGE GHMP 1QQ) Z KHKHMHFDW L) YDOHR WHDWHAIURXS H FHHO/WHMXP R \KH SURVRMG XQAVARXQIMG FDK | &Z VH SHRMG\R LHXQV
1URP \KH X\VH DG HYHQXDOAVSRMRQ R \WH DWHAI URXS RYHUWH UHP DQQ) HRGRP IF AHR WHDAANIURXS | WH FDW LQJ P RXQAR \KH DWHNV

JURXS LV JW-DMIWDQWKH H SHAMS XQEVFRXQMS FDK | BZ VAR EHIHHDAGE. \WXFAK DAHAJUIRXS LFOXQQ) LW XEP DMAVSRINRY DQLP SOUP HW
DOV HOAWUHFRIQ] HG

7 KH CFFRXQIMY IXLEDGRH SHUP LW HQMA/ VR | LIWASHURIP D TXODMBAYH DAHAP HIAR GHMIP LGHZ KHAHUIMY P RUHANHD \KDQ GRAKDAID
LQEH LQWM QYHS LQIBCILE®! DAHALY 1P SOLHG 1 WH TXODMBMYH DAHXP HIAVKSSRIWV WDAIEY P R GNHD WD RAWDARH FOW LQJ YDOH R WH
&RP S0 VLQEH LQAM QYHS LQBC) LEGI DAVHV RKHMDQJIRREZ LGH FHHGYIWI CLUYDOH WHQ D TXOQMBAH DA HOW/SHIRP H3

1 \WH FOUN 1Y) YOOH R RAULQIBQILEGI RUGRQY @YHS DAVHVH FHHB/\KHURXIP DG | UYDOH Z HOUH UATXLUHG VR Z UMM \KH FOL LQ) YOOH
GRZ QWRIDUYDOH $Q \WKFK Z UMMERZ QLYLGFOGHELOLP SOLP HOW SHOHLORXUFRQRICDME WP HWR RSHDIRY $ KUK GOUHR MGIP HOW
L UHRXALHG VR HUMP DAMWKH | LUYDOH R RAULQIBQILE®Y DG (RY QYHG DAV : HP DL XVH TXRMG P DNASUFHY SUFHY | RUMP LOUDAHN SUAHOV
YDOH\MKQTXHY DG RKHUYDODNROWRKQTXH/AR SU-SDUHWWHHHMP DAY : HP D GHHGVRP DNHHWMP DMVR 1 XMUHFDK | BZ VDQG GVFRXQNIDM/
DV Z HODY RMHUDXXP SIRQY 1Q REUR 1P SBP HYAKHH YDODMRQWRKQTXHY * XH\R \WH KUK GIUHR MGIP HOAQYRYHS LQ RXUHWP DIRQ
WAKQTXHY DQ YOOH XGWP DMD GHIYHS [URP RXUIQIBQILEGI RUGRY QYH3 DAHVP D QlIHJIURP RXUHAP DM R IDUYDOH $VHIK R RAU
RSHDMY \FIP HWKDYHLQIQILEGIDAFV LY FUMDCCFFRYXQI) SRIF O HAVWHI LGDCADOSRMRQ DG UAXOVR RSHDMRQVR HIFK FIP HOW

$VR ' HPHEU \WH &RP SR KDG PLARY R JRRZ L@ DMUEX\ME®R \WR 6N KRRV @ L) L GFDINRQ R\ DUH VROMRQ
SUP DUO UWHDWGEWR DWVHP EBGZ RIN RIAHY QRQ FROMEFXDOUHDMRQWKLSY DG REHULQBQI LEGY WDAER CRANDDTN | ROM-SDUDM UHRIQWNRQ

: HSHURP RXUDQQMODARAP HOAR WH UFRYHIEOY R RXUJRREZ LODLO \KH | R TXOMUHIFK \ U 7KH &RP SDQ XM H/ D
TXODBYH DAFWP HOMRUGHMP 1QQ) Z KHKHUMAS RH R WH JRREZ LQDLP SOLP HOADDOMY LV GHFHADY 7 KH CFFRXQIMY) JXLADGFH SHP LW
HOMNA/AR | LIKADWAN TXDDBIRYHI DRRWAR GHMP LGHZ KHKMHIWA/P RUHONHD \WDQ QRAKD/ARHI CLUYDDHR DRI XQUA/GIWKDQ LW DL L)
P RXQAD/DEDLYI RUGHMP 1QQ) Z KHM-UIWY QHHRDY \R SHIRP WH\E R WS JRREZ LAILP SOILP HYAMAN, QHYDODMY JRRE LRQD TXOIMINYH
EDLV WH &RP SIQ UAYLHZ V WH BXMQHW SHIRP DOFH R HIFK WHBRMEY XQWDQG HYDODM/ RKHU UHBYDQA CRRLY DY LGHWLHG LQ \KH UHBYDQW
CFFRXQIY JXLEIFH \R GHMIP LCH Z KHKHU LY P RUH QNHD WO QRAMKDADD LGEFDMG LP SOILP HQAH MV IRUDQ R RXUUERWY) XQW 7KH
&RP S0 FROIGHY Z KHNHJ WHH D Q) QUDIYH P DFRFRERP IF FRIAMRY/ LQBMN \SHALLF FRIGWRY/ P DUHWAKDQIHY  LGRUDHS
FRP SHIMRY LFWDHG FRW 1Q GRQI BXMGHN P DDIHP HOAFKDEBIHY \WH G COHMURGP HW DJG KRZ \WHH | CRRLY P LIKWIP SCPAFRP S
\GHA LF SHIRP DIFHLOI XWUHSHIRGY $ VSOWR \WHDIOMY \WH&RP SOQ DOR FRQUGHY | UYDOHGHMP LADARQY | RUFHMEIQU-ERIM XQWWDW
KDYHEHHDP DEHDAYDURXY SROMWURKI KRAMH PAUMADQG SUR A HIUIRURKHUSKERAY ,QLRMPEHU 6N KRRNZ DVQRNIHGWDARHR LW
VLIQULFDQN L) L GRFDINRQ VR AT CUH VROMRQ PXRP HY UHSUAHY CESUR LP DMD R IW: L) L GFDNRQ R E DUH \ROMRQ UYHXH Z D/
QRAH SHRMG R UHIHZ LW FRQUEFWRU * XH\R WY DQIALSDAG GHRICH LQ 6N KRRNY RSHIDIRYY WH &RP SDQ GHAMP LGHE \WH | DUYDOH R
6N KRRN DQG SHIRP HSD6WS  LP STILP HQARMAZ KLEK URKGAG LQ D P LARQ LP SDLP HQARW UHFR GHG UHDAG \R 6N, KRRV JRRE LODOG
IQBYILEGIDAHNGUQ * HHP B * XUQ) 6HBWP BHU 6N KRRMIV@UHANBICR 8 7' 2$ HYLFH PP HUJIDYH CRIFH\WDAMWAG RV
QMG R U LW FRQMFWZ KIFK H SIHG RY' HHPBHU 7KH &RP SOQ EHIHYHG \WDAKH UFHSWR \WH QRIVLEDARQ UHSUAHOAG D
\LIQULFOQAVRKDQIH LQ AP WY MGAH Z H WSHIRP H3 RXU DQQCOJIRRE LOLP SOUP HOMMAVS FFREQI®  ZH SHIRP H5 D JRREZ L@
LP SDLP HQAMAKSRQUHFHSAR \WH QRIVLFDINRY $ VWKDAMP H \WH HWP DAG | UYDOH R \KH USRI XQWZ DV SUP DUO GAMIP LOHE EDHE ROWH
FDWK DQGFDK HIXUYDBQNVKHEBE \WH BRI XQWDQEZ KHYFRP SCUHG\R WD LQY YDOH IWZ D/FRFXGHE WD JRRE LAIP SOLP HUMEG RV
H LWA7 KH FOWY LQ) YOOHR 6N, KRR\ LGFOGHE D P LEIRQ GH HUUHS UYHOKH CCELOW UHIDAG VR \WH FROATFAZ 1AW \KH @LIRARXWRP HU 8 SRQ
H SWMROR \WH FRQUMPARY" HHP BHU WH GH HUMG UYHH Z DV UFRIQ] HG DY DOOFRQAEPWDOREDI DNRQY Z HIH VDI LHG DAKDAP H
7KHUFRIQURQR LY GH HUHG UHYHOAH QCELW LGRUHDHGWH USRI XQWADLY LQ) YOOH $ VD UAKOMKHERP SDQ. GAMIP LHE \WHI IUYDOHR
6N KRRN $ V\WH FOW L) YDOH H FHHGG \WH I DUYDOH ZHSHURP HGD6WS P SOUP HVMMDOG UWFRGG D P LGIRQ LP SOLP HWRWY
UHDAG\R 6N KRRNIVIRREZ L@GUQ ' HHP BHU

) DW9DOHR ) LQDQADO QUKP HONV — $ @P DUNHBEBI G-EVWDQGHIDAW VHRXUMVKHIBE, WHERP SDQ DUH WL LHS DY DYDLOE®! | RNDBY
3$) 6 DQG DUH FOWHG DAOUYDOH JHHD® EDAHG RQ TXRMS P OUNHASUFHY ) DU YDOHY DUH GHMIP LGHS | RUHTRK LQRYLGODVHRXUMY 1Q \KH
LOMHAY HOABRWRIR * $$ 3 SHIP LW HQIM¥Y\R FKRRH\R P HDXUH P 0D | LCDGADDLOXKP HQNV \KAK DV$ ) 6 \HRXUMWY DOG FHSEQ RAHULWP VDV
| CLUYDOHDQGWR UHRI Q) HWH KD HYLQ! IUYDOHR \KFK LOXKP HQIWLQWH
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HWVY WBMP HOV R RSHDMRQ/ \WH?) DUODDH 2 SIRY  / LEHW YURDEEDG KDV HBRMG WH) QU9 DDH 2 SIRQ IRUWRHR 1W$) 6 VXU
Z KIFK IWARQIGHY\R EH QRO DAJLE 3) U9 DOH2 SWRQEHXIMY  $ FFREQI® FKDQIHYIQWHIDUYDOHR ) [UY DOH 2 SNRQ6HRXUMAY D/
GMPIQG B TXRAG P DNHVSUAYY DUH UERWG LQ W0 HG 006 XQUOD HG JOQ GWHY RQ |LOGADDLQMKP HON 1Q \WH CFFRP SIQ LYY
FRQRICDMG AP HQVR RSHDIRY $ WP DOSRMRQR WH&RP SDQ V$ ) 6 VFRXUMIEY DUH QRAG-MI QDIMG DY) [HU9 DOH2 SWRQ 6 HRXUMYY DQG DUH
UYLLZ HG 1 URP \IP H\R WP HLQ RGHUVR GHAP LGH Z KHKHUD GHRICH LQ | U YDOH EHBZ. \KH FOUY LQY YOOM LY RRHUWDQ\MP SRUDY 7 KH SUP DY

| CARLY FROUGHIG LQ WY GAMIP LCDIRQ DUH\WH BRIV R WP HWDAKH | LUYDOH R \WH QYRR HOAY EHBZ. \WH FDLY LQ) YOOH \WHVAYHIMY R \RH
G-RICH DG \WH | L((DALDCFRGAMR) RSHIDIY SHIRP DFHOQGQOUMP SIRGHRVR WHLQYHAM- |, QDEAMRY \WHERP S FRMGHYWHUDRY
| RUNHGHROICHLO DUYDOH EHIVIHHICP DANHAFRGEWRDY LOOMY \GHALLE RUQMMH\GHALLE DIOMMIDMIVOGHAP DR P ROM\KOH
SUFHVELIHVI ROWHLQHH FKOQIHYLOWREN SUFH RUYDDOMRQVKEVHTXHR \KH EDIFH\KHANDM DG \WHERP SO0 IV LQAMDQG CELON \R KRG
WHLQYHAR HOVRUDSHIRGR WP H\K | LALHQWR DEBZ. | RUDUHFRYHY LQIDUYDOH , | \WWHGHROQHLQI DUYDOHLY GHHP HG\R EHRNHKDQ\MP SRUDY

WH DL Q) YODHR WHWHRXULN 1V Z UKD GRZ Q\R | UYDDH |, Q\IWDIRQY Z KHIHWH I LUYDOH R OO LQYHAR HOAY GRAEVIGHOAGH R D@AN R
SXETF P ON/BUFHRURKHUI CRRY \WHERP SO XV LW BN DM/ DG DAKP SWRQVR CLULYH DAKH P DG UYDOHR \IKFK LQYHAR HOV
7KH &RP S v DAMHAP HWR WH IRIIRQ) | CRRLY LOYRYH/ FROUGHIE®! P DI HP HMWMMGIP HWDQG DFFRAEQI®  CRMIDUAKV PD. GlIHY
P DALDD |URP WH &RP SOQ TV HWIP DM/ OQG MGIP HQV © WMMGRZ QV R $) 6 VHRXUMIY Z RX@S EH LFOGHG LQ WH FROIRIEDAG \WIAP HOV R
RSHIDARQ/D/RKHADQWWP SRUDY GHRICHYLQI DUYDOHVR LQYHIR HW 7 KHIHZ HHQRLP SOLP HOVKOLIHVUFR G-G O RU

$ @R WHERP S WGHIYDAYHY Z KHMHUGAL DAGLOKHZILQ) UHDNRKLSY RUGRANDUHUHFR.GHG ROWHEDDIGFH\KHANDWVOIUYDOH |, | WH
GHUYDIYH LY G-I QDMG DV DI DUYDOHKHEIH \WHFKDQIHYLQWHI DUYDDHR WHGHIYDIYHDQGR WHKHGIHG WP DAMEX\EEGI\R WH KHEIHS UM
DHUFRIQ] HELOHIQQIV |, | WHGHIYDAYHLY G-I DA DV DFDK | BZ. KHEIH WHH | HRAWH SRWRQ/R  FKOQHVIQWKHI CLUYDOHR \WH GHIYDRYH
DHUFREGLORKMHUFRP SUKHOUYH HDQQIVDQG DUH UHFRIQ] HGLOWHWEAP HQAR RSHIDIRQYZ KHQWHKHEIHG WP O HRVFDQQIV |, GHIHRARYH
SRMRQV/R FKOQH/LQWHIDUYDOHR FDK 162 KHEIHY D UFRIQ] HGIQHDQIQIV |, | WH GHIYDIYH LY GRAGALI QDM D/ DKHGEIH FKOQIHV LQWH
IDUYDOHR \WHGHIYDIYHDHUFRIQ] HGLQHMQIV 1 RHR WHERP SO0 TV GHIYDIYH/DHAXUWH® GALIQDMED/KHIIHY

7KHIOUYDDHR FHMEQ R WH &RP SDQ 1V GHLIYDAYH LOXKP HON DUH HAP DAMG XMQ) \WH Y6DFN 6FKRBV0 HWRQ ROWRQ SUAQ) PR3O
304DFN 6FKRBY PRED  7KH %OFN 6FKRBY P RA-DIGFRSRIDAY D QP BHUR  YOULEBV 1Q GHMP LQQ) KK | 0U YDOHY LFOQQ) H SHRMG
YROMW R \WH XQEHOLQI \HRXUMY DQG DO CESURSUDA GVFRXQMDM 7KH &RP SI) REVIIQY YRIMW WDAV 1URP SURAQY VHYLFHY EDFHG RO WH
H SHRAMG YRODMW R WHXQGHDLQI \FRXUM RYHUWH P DQQ) WP R WH GHIYDRYHLOWKP HOAS GVFRXQADAM LY REBGHS DANH LGFHBIRQR

\WH GHUYDRYHLOXKP HONDQGE XSG HIFK USRI SHIRG EDHERQWHERP SO VHWP DMR \WHGVFRXQNDMDIAZ KLFK IWARXGS PXAHO® \HIB1
WHGHUYDRYHLOXKP HOA7 KH&RP SDQ FRMGHHGIWRZ QFUHIWIMN Dv'Z HED/WHFUHEWIM R W FRXQMEDMAVLQ HANP DY) \WHAVFRXQADA

0 DOIHP HAMGIP HWY BTXULHGLQHXIP DIV \KHYSDFN 6 FKRBY YDULEGY

SHHXHS5HRIQUWRD 6N KRRN HIL/ WYHH |URP GHYLFH P DNHY CBSTFDARY SURYIGHY HOMSUMAY DG DoHWIQ) FRP SO
WURKIK WHIQMUDNRQR IW\R I DUHOQG WAKGRRI\  WH SUIRYMRQR GFDARQVALYLFHY DG WURIK WH\DBIR (DI, QOGAWRY 6N KRR HILY
UYHOH 1URP QFHQUQY LW LQMIDRMCOSURSHWY \R RHU HOMSUMAY 3URJWR 6N KRR\ DOR HIUHS VIQULFOQAMBYHOXH | URP. WH \DBI R
KDWY DHDQG\WHOEHOMQ) R DARADMG R\ DHUATXUHG\R RSHDMD SDMYHQHERINRYHMD VP | RUIJHHIDNY GFDMRQUHFRGYI RUZ LUHBW
GMAV/XIQ) 8 7' 2% WKRR)\ DG 1URP SUR HMRIODOG \KSSRWHYLFHY UHIMAG \WHUAR. 7 KHVH VALYLERY Z HJH SUP DUO \RTS \R Z LUHBW
FOUIHY VR SURYLCH ( VALY GRP WD 05 R HKOGFH VHYLFHY LQ \KSSRWWR FRP P HIADDDSSTFDARYY (DAROVHRXUW OJG @Y
HQ RUAHP HQWZ R® LCH

6N KRRN UFRIQ] HVI HVUHFHYHG T URP LQMIBRYDOSURSHYY QFHUQ) DAKHIGRHBIROR DAFHQHWLP | RUSHSHXDOTFHQAY RUGEHDAY
Z WM VRP SUMCY \KEWDQUDD DOR \WHUP DQQ) @HR WHIQMBRMIOSURSHW Z KHOFRIBRBELOW R \KHIFHQH! HHLY SURECE®I DG \WHH
DHQR RYRQ SHIRIP OFHREQIDIRY 5 HYHXXH BFRIQURQLY GH HIHG Z KHQ FRIBRBELAIV R WH QFHQH | HH LY QRAFRQUGH MG SURTTE®! Z KHD
WH CEHOHWLP LV G/ \KDQ VEMBQIIM DOR \WHUP 0QQ) AHR \WHLQMBRMIOSURSHW RUZ KHQWHIH DUH RYRQ) SHIRUP DFH REQIDARY/
Z KIFK DUH QRAWSCLDMHBP HOWIURP WHAFHQH |, QKK FLURXP IR UYHXHP D BHUHFRIQ] HG DY\WH QFHQH [ HHY DUH FREBAMG RURYHUWH
QFHOHWMP RUSHIRUP DQFHSHURG DV DSSURSUDM

Y HV IGRP \WH LOMIDIRD R 6N KRRN WRKQREJ\  DUH DFFRXQIMG | RU FROUMAAZ 1\ WH RAMBOAQ) JXIEDGRH |RUNVR B DUH UHYHOMH
UFRIQURY 8 QHMWRHSRIFAHY | RUBYHHGHIYHE I URP P XESB! HBP HWDUDGI HP HOV Ll YHOERUVGHALLE REBVAYHIHVGHTH 3962 (© H LW
IRUHDFK R WHHBP HQVR \WHDUDQIHP HOADAHRARHAMKHERP SO DIBFDA WHUYHOHWRWH
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YOURXY HBP HV | RUBFRIQURQ XSRQ GHIVHY R HIFK HBP HW, | 962 (- 1Y GRASUAHOMKH UYHGH LV GH HIMHG XQMWH HOMHUR  FWEEDKLY)

X LFLHQ® 62 (| RUDEBFDAY UHYHOAH I RUBFRIQURQ RUGHIYHY R DOR \WHHBP HON | DP XGIS0! HBP HADUDQIHP HQAGFOGHY SRUMFRQAEFW
PP HAKSSRWFRP P RID UH HIHG\R D/P DQMIFH 962 ( P XWW LWMVRUWKH P DOMIFHIQRG-UNR DRDM UYHH\R DOR \WHHBP HOV
R \WH DWDQIHP HQW, | 962 ( GRAVGRAH MAYRUWH P DLQMIDGRH UHYHOKH | RUVKH HQMH DUDQIHP HOALY WHFRIQ] HG UDBE® RYHUWH FRQMIFXDORU
H SPAG\MP R WHP DQMDGRHDUDIHP HW

5 HYHIH IURP \WWH SURVIMRQ R GFDNRQ VHLYLFHY DG WURKIK \WH VDBIR- GDD QG UHYHOMH 1 URP \BIQILED! SURGEN WDAFRQEQ R\ DUH
FRP SRCHOWV DQG QRO R T DUH FRP SROHQV KDY XRNROVRI HHUVR GHIYHUWKH \BIQ) LEGH SURGEN HAHQAD0 XQRNRDIA DUHCRAKQEHWHVFRSHR
\R\Z DU UHYHH UHFRIQUNRY JXIGDRH DQG DUH LOAMIG \KEMPAMR \WH JXLADGFH | RU P XGISG! HBP HOADUDQIHP HOV $ FFREQIO |RJP XOEH
HBP HADWDGIHP HOW HOMG LOR RUP DMIDI P RA! LHG R RUDWU- DD WH RYH.DEDOLUDQI HP HOATHH LY DEBFDAG \R HIFK HBP HW
ERN GHIYHHG DG XQEHIYHIG WP V' EDHE ROWHUUHDAYHVHIIQ) SUFHY/ BIDEBWR Z KHMHWRHVHIY SURHYDHHMGHFHGE 962( RJ
LG SOV HAGHIFH R \HIQ) SUWPH RUDUH EDVHS RQ WH HMV HXP DG VHTIQ SUFH 7 KH DARADAG BYHH | RUHTFK HBP HQALY WHFRIQ] HG
XSRQGHIVHY DWAP 1) DIRKHURUAMID! RUUAYHHUBHFRIQURQDUAP HV

,Q0 D WH) $ 6% LWKHG Q. CFFRXQIY IXLADGFH RO UYHOHI URP FROREFWZ LW PXARRP HY 7 KHGQHZ IXLEDGRH WAL DQ HMMWY
VR UFRIQ HWH CP RXQAR UHYHOXH R Z KK IV SHRW AR EH HOBG | RUWHWEQIHUR - SURP IVHG JRRGY RUVHIYLEHV VR PXMRP HY 7 KH XSCDMG
IXEDFHZ I@UWSOFHP R MY BYHXHUHFRIQUWRQIXLADEFHIQ* $$ 3 Z KHQIWEHFRP HY/H I HAHDQG SHP IWWHXVHR H\KHUD UAARSHARH
RUPP XOAYH HI HAAMDQMRQ P HKRG 7 KLY JXLADGFH LV H I HARYH | RUI VDD, HOY DQG LQMIP SHIRGY Z WMOQ\WRH | VDD, HIY BHILGRCQ) DWW
CHPBEU : HKDYHLGHQNLHG\WH&RP S0 T YDURXY UYHXH WP VOQG DUHZ RINGQJ Z 13K RAUVKEMGCUHY/AR HYDODMWWH TXOQNBAYH
HIHFWR WHQZ IXEFH 7KH&RP SDO KDV QRA FAHBRMS DWIQMROP HARG : HZ LAFRQMXHWR SURVGH XSEDM/D/\RWHSIRIUVR RXU
HYDODARQLQRXUTXOW® U-SRIWGKUC)

JGFRPH7O MY : HIOUHUIXUHG\R FANP DMWH CP RXQAR WY S CEB1 RUUH XQEEG | RUMH XA HDUDQG \WH GH HWBG LGFRP H\Y
ACEONY DG DAV | RUWH DAY FROMEDHIFHVR - HYHV \WDAKDYH BHHD UH BRAG LQ RXUI LCDGADOWBAP HW RUMT WMDY | RUHTFK Y LY
MUMARNRQLOZ KIFK Z HRSHIDM 7 KLY SURFHW/ UHTXULEY RXUP DQDIHP HAR P DNHMGIP HQWUHIDAQ) WHWP 1) DG SURTELON R WHXGIP DM
[P SCAAR \KH YDURXY DIUHHP HOW DQG WIQURMRQY WDAZ H HOMULQR DS RO WHHMGIP HONZHP D UFRGWY  UAHYH/ RUDGYMR HOV\R
YDODIRQ OUBZ DR RO GH HIMG\E DAHVR U GRAKHH SHARG DT CHON R IXVMBH\E BHH W $ FMCOLGRRP H\B] H/FRXGS YOU 1URP \KHH
FIXP DAV GHWR | XWWUH FKOQIHVIQLGFRP H\Y @ LI QU LFDQWAKDQI HY LQWH MUMVG RO 1O Z KIFK Z HRSHIDM RXULCTELOM \R JHIH.IDM X LELHQW
| XUMUH\BF CEGHLGFRP HRUXCBUHERMG UAXOVI URP \KH | LCDOGHALP LODIROR HIFK \ HOLV ACELQW B\ M LY DAKRIMEY 7 KHVH FKOQI AV FRX@S KDYHD
\LJ QU LFDQAP STRRQRXUI LDGADOERMRY
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WP $ 4 XDONMAYHDQG 4 XDDMAYH' WFRXUH/CERXW) DUNHAG MN

: HDHH SRHGWR P DINHAIMN LOWHQRIP DOFRXUHR EXMGHN GHWR RURYIRQY LQHANY DG | LQDGADCCARMEY 0 DNHAIMN UH HYR
WHUM R @AW DUMCQ) |URP DGYHIYH FKOQIHY LQ RN SUFHY DG LOMMALDAY 7KH UM R GRW FOQ EH DAFWHS [ URP \WH SHYGHRIYH R DBYHYH
FKOQH/LQI DIUYDOHY FDK | BZ VOQG I XMHHLQQIV : HKDYH BABEDKHS SRIAHY SURFHEXUAY DG LOMIDCSUIRHAAYIRYHQQ) RXUP DOHP HQV
R P DUNANIMWDQG\WHXVHR | LCDGADCLOMKP HIWVR P DI HRXUH SRUKUHWRVKAK UMWY - HDUHH SRHGR FKOQI HVLQLQMBAMNIDM/SUP DU D/D
UAKOR RXUERURZ 1) DG LOYHAR HOATRRYMNAY Z KLFK LQFOGH LOMWY HOWLO 1L HG DG | DY) UDAM G-EWQXUKP HON DG ERURZ LQIV XVHG \R
P DQEQAIXGW DGR I XQG EMGHNVRSHDIRY 7 KHDMUHDGGP RXQAR RUGRY WP DIG\KRWMP G-EADMH SHAMG\R YOI D/DUAKOR

IXVUMUH WU HONV P DNHAFRQGURYY OQG RKHUIRRLY : H P OQIH RUH SRXUH R LOMIWMDMY B\ P OQEIQQ) Z KDAZ H EHIHYH LV )
DSSURSUDMP I R 1] HG D05 YDULEGIUDMG-EA - HEHIHYHWKLY EHWBLRARNV XV URP LOMIVDMUN : HH SHAARCAKIYHWYPL B L IWKQ

1] HG DM G-EWKDAZ H EHIHYH KDV D GZ \WBIMG LOMFWALDM DOG WIQULFDOAMP R PDMUINWY 1L XY YOUCE®! UDM G-EWZ LW CSSURSUDM
P DMUMAY DG LOMBWADMY/ OGS UL HIMIQY QR LQMIMNDAM\Z CS DUDJHP HONZ KHDZ HGHP CESURSUDM $VR ' HHP BHU RXUG-EW
VAR SUMHGR \WHIRGBZ LQJ TP RXQN

9 DUCEBGILDMGEW ) I[ HG WDMGHEW
3UCASDO : HIKWGDYJ 3UGASDO : HIKWGDYJ
P RXQN LOMHNDM CP RXQW LOMHNDM

GRIDUDP RXQNIOP LARY
1%

: HOUWHH SRHE R FKDQIHV LQ RN SUFHY/ SUP DU DY/ D UAXOR - RXAUMIQU LFDQAKRTEQIV LQ SXETFD WDGHE VHRXUMEY © HFRQMOD
P RQWRUFKDQI HY/LOWRAN P DUNAN 1QJHZHID0 D5 FKOQHVIQWKHWRAN SUFHVR RUKRTEQIV \VGHRLLFDED © HEHIHYH\WDAAKDQI HY LOWREN SUFHY
FOQ BH H SHRAMG R YO DV D WAXOVR  JHH.IOP DIHAVFRQEMRY \MKQREILFDDRKDQIHY \SHALLF LGB FKOQIHY OQG RMHU ICRRY : H
SHIRAFDM X\H HIXW FROLY DG RMHU | LCDGADDLOMKP HQV \R P CCRIH P DNAMIMN DARADMS Z MW FHBIQ LR HOVSRARYY 7 KHH
LQWAKP HOWV DUHUHFR G5 DVOLUYDOHEDHG RORSWRQSUAQ) P RGHY

$ CAUWRIDOD RAUMKAN LQ&KDYWM) RAUHTXW P HKRG D LIDM LV SKETFRO WBGHS DG QRAH GRWMS DAVDUYDOH LQ RAUBDDHH WKHAN2 XU
LOQYHWIY HQAQ & KDWHWULY DOR \MEWMRVWR P DONHAMN\WDAY RAGUHAE  UH GRMGLQRXU LADGADOXRAMP HOV

MP ) LCOQADB\VAMP HOVDQG 6XSSEP QL ' DD

7 KHFRQRIGDMG | LCDGACOMIM HONVR! / [EHW 94 REDNG&RSR DIRQDHI LG XMWY, WP BHILGRQ) RQ3DH,,  7KHILQGADD
UBIAP HUNAKHSXGVBTXUGE 5 HIXDIR6 ; DHIBGXQAU WP R \MLY$ QOO0 FBRWR)D) RP

WP &KDQIWVIQDQG' MIUHP HINZ W $ FFRXQEQWRQS$ FFRXQAQ) DQG) LQDQADO  WFRKUH

1RH
WP $ & ROAMRYDQG 3URAHEXUHY

,QIFREFHZ W ([AKOQHS PG XBY D OB G WH&ERP S FOUIHG RAADD HYDDDMRY XQEHWH \KSHYIMRQ 05 Z W \KH
SOMASDIR) R P DQIHP HWIGFOGQ) W AKIH H HRAMH R LFHU DG IW SUCASOOCFFRXQIY  DQG I LGDGADORIFHU \WH ([ HFDAWHY R OWH
HIHRHIHWVR . W GVRBRKUH FRORY DG SURRHEUADVR WHHIGR WHSHIRG FRYHIGE. WY U-ERWIDHE ROWDAEYDODIRY \WH ( [ HRXARYHY/
FROFOGHG WDAKH & RP S0 V GVFBRKUH FRQURY DG SURRHBUY Z HH HIHRWHDVR * HRHP BHU WR SURYLGH UDRIE®! DAXUIGFH WDV
LQRIP DIRQ UTXUHG \R BH GVFBRHS LQ LW USRIV | LBG RUNKEP WG XQEHUWKH ( [ FKOQIHS PALY BFRGHG SURFHAHG \XP P U HG DQG UBRWG
Z LMOQWHWP HSHIRG/ASHAI LHGLOWHE HRXUMI/ DG ( [ FKOQIH&RP P LWRQVXGVDGGIRP V

6HHSDIH,,  IRJ0 DQDIHP HW5 HBRYARQ, QMUIDO RQARR YHU) LCDQADCS HBRINY)
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6HHSDIH,, IRUSHSRUAR , Q3-8HEHN HIMMHG 3 XETF $ FFRXQIQY ) LLP | RUWHUDRNKMXEANRQ UH DBEQ) RULQM CBORRQNRORYHUI LQDGADD
USRI

7KHH KDV BHD QR FKDQIH 1O \WH &RP ST V LQMIDOFRRORYHU | LDGRLDOU-ERWY) \WDARFPXUHG GAUY) \KH \WUHH P RQMY HIG-G
" HPBEU WDNDVP DMIDD O HAAMG RULYUDRIED QNHD WP DMIDD O HRMWLQM GDOFRQURCRYHU LCDGRDOUHER MY

WP % 2 WHJ, QRP DARQ

1RH
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0$1$*(0(1765(325721,17(51%$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

/ LEHW % ROEEDG &R SRIDIRQY \WH &RPSI) P ODIHP AV UASRUEG! RUMKEEDKLY) DGP DQEQQ) DEHNOMIQMDOFRQMRCRYH
WHERP SIQ VI LDERDOWERWY DAKFK WP VGHIQGGIQSX®! D | R \KHEHRXUMAY( [ ROQIHS PAR D/IPHIEG 7KH&RP SIQ V
LQMEOFRQVRORYHU | LOCADDUSRMGY) 1V GAMIGHG R SIRYLGH UDRIEG! DAXIDGFH UWIDEQ) WH UHIIA@NV R | LOGADDWERWY 06 WH
SYSODIR) R [ LCDADOWEM HOV |RUH WECDOSXUERAY 1Q DFFREXFH Z W DFFRXQIY SUCASBY JHHIDE CFR-BAG LQ \KH 8 QAMG 6\BIAY R
$ P HIFD %FDAHR LOKHIHQAMP WIANRYY LQMEDOFRQARORYHUI LQOCADDUWSRMY) P D QRABBYHARUGHMAP LAKBIAP HOV $ OR SURVIRIRQY/ R
D0 HYOODMROR HI HARHIAW VR | XMUH SHIRG/ DUH KENMPANR WH UM \KDAFRQURY P D BHFRP HLQDGHNXOM BHFDOHR . FKOQHY LQ FRQAMRYY RU
WDAMHGIUHR FRP SIOGFHZ WK \KHSRIFLHY DG SURAHUAP D GAMIRIDA

7KH&RP SO VP DDIHP HOADKHWHGWWHH I HRWHIRWVR LQMIDOFRURORYHUI LCDGALDOGER WY DVR ' HAHP BHU XMQ) WHFUMMID
1Q, QMLDOKRQNRD, QAMILDAG) LDP HZ RN IMMHGE WH&RP P MWWHR 6SRQRUQ 2 UDQ] DIRYR WH7UDEZ D &RP P MRQ UDHGR)
WLV HYDODMRQWHERP S VP DIHP HONBHIHYHWDADY/R ' HAHP BHU IWLQMCDOFRQURCRYHUI LODCA DO SR LVH | HRMYH

7KH&RP SO0 VIQE-SHIGHONH MAHG SXECF DFFRXQIY |LUP \KDADXGMG \WH FRQRICDMS | LDRLCOWBMP HON DGG UHDMG GVFRKUAV LQ\KH
$QOUOBFSRVWRD) RP . KDVIMXHG DQ DXAWHSRWRQ\KH H | HRYHIHWR WHERP SIQ VIQM(DOFRQURORYHUI L(DCADCUSRMG) 7 KLV HBRW
DESHWRQSIIH,, R \MV$ QRO HBRWRY) RP




7CEBIR &

5 HBRUAR , QG-BHGHWG HIIMMHG 3 XEQF$ FFRXQAQ] ) LLP

7KHYROGR ' LUHARLY DQG6\WANKREHY
| IEHW %4 RDGEDQG &R SRUDIRY

© HKDYH DXQWG/ LEHW %URDGEDNG &RSRDIRIY WHERP SI)  LQMOOFRQNRORYHUILCDADOWERWY DVR ' HAHP EHU EDHGRQ
FUMMID HABEDKHG LQ , QMIDO&RQURO: , QMIDAG ) P HZ RN IMK-GE WHERPPLWHR 6SRORIQ 2 UDQ] DIRY/R \WH 7UDE D

&RPPINRY &262  7KH&RP S VP DIHP HOALY UAGRQUE®! | RUP DQEQQ) HIHRRYH LOMCDOFRQMRORYHU | L(DGRDOWERY) DQG | RUIW
DAHAP HOAVR \WH HIHRYHHW R LQMIDOFRQURORYHU | LOCADDUBRNG)  LGFOGHS LQ WH DFFRP SO LQ) 0 DCDIHP HAV 5 HERWRQ , QMIID
SRR YHU) LQDGADCS FBRMY 2 XUUASRMELON VR H SUW DD RSIQRORQWHERP SO0 1V LQMCDOFRQURORYHUI LCDGALDOBER WY EDHGR)
RAUDGW

: HARQGAMS RUDKAWQ CAFREDEFH Z W \WHWIOEG/ R \WH 3XEQE &RP SO $ FFRXQIGY 2 YHILIKW/ARDG 8 QWG VB 7 KRH VGG
UTXLH WDAZ H SOIQ D5 SHURP \WH DGR REELO WDRITE®! DAKUDERH CEREZ KHKHUH | HARYH LOMCDOFRQURORYHU | LODCADDUSRINY Z DY
P DQECGHS LQ DOP DMIDOMSHW 2 XUDGEWFOGHE RBEIQQ) DYXQGHNEQ) R IQMIDOFRQVRORYHUILCOGADOBERWY  DAHAQ) WH UMW
WDADP DMIDCY, HINGHWH LMV DOGMAMY DQGHYDODMY \WHGHLIQDGGRSHDMY HIHAMHHWR LOMIDOFRQNRCEDHG ROWHDIHAHGUMN 2 XU
DXAWDBR LGFOGHE SHIRP Q) \WAK RMHU SURFHEXUAY DY Z H FRQUGHIG GHRHADY 1Q \WH AU WY H EHIHYH WDARXU DX@WSURIGH D
WDRIEGIEDLYI RURKURSIQR)

$ FRP SDQ TV LQMIDOFRQURORYHU| LQDGADOWERMGY 1V D SURFHW GALIGHG R SURYLGH UDRQIE®! DAKUDFH WHIDEQ) WH MHICHON R 1LCDADD
BRI DQG WH SUSOIDNRD R [ LCDCADDMWEAP HQV |RU H \MIDDSXUERAHY 1Q DAFREDFH Z W JHHD®D CFR-BMG CFARXQIY  SUCASBY $
FRP SO0 1V LM CDORRQARORYHUI LQDGADDU-SRIY LFOXGHY WRVH SRIFLHY DG SURHBU WD SHVEIQ R \WH P DQMIFHR UFRGY \WDVIQ
UDRIEGI GABIO CARXUDMY DG 1 0L UH GRAKHWIQLRNRY/ DG AVGRUMRY/R WHDAVR WHFRP SID. SURVGH UDIRQE® DAXUIIGRH\KD
WEQRNRQY DUH BFREHE DY GHAHADY \R SHIP IMBHEDIDIROR | LDGADOWEMP HON LQ DAFRUEDCFH Z LW JHHIDE CFRHBWWS CRFRXQIY SUCASOV
DOG WDAUHFHSW DQG H SHIBWUWH/ R \WH FRP SIQ. DHEHQ) P DEH R 1Q DFFREIGAH Z LW DAKRU DR/ R P DI HP HADQG QUHARY R WH
AFRPS) OB SURYIGH UDRIEDG DAXIDGFH BIDAEQ) SUHHINRY RUMP HY GHARIR) R XQDXAKRU HG DFTXAMMRD XVH RUGMSRIMRQ R WH
FRP SO0 IV DAHMKDNFRXTS KDYHDP DMUDCH | HAARQWKHI LCDGADOWEMAP HOV

YHDAHR LW LKHHQAIP MR LQMDOFRQMRORYHU I LDCADDUERWY P D GRASUHYHARUGHARAP DWEAP HOV $ R SURMAIRQ/ R DQ)
HYODDMRQR H I HARHIAA VR | XWUH SHIRG/ DUH \KEMPAR WH UM \WDAFRQARY P D BHFRP HILDGDOMEHFDAHR FKOQIHYIQFRGEWRYY RUKDV
WHGIUHR FRP SIOGFHZ WK \WHSRIFLHVRUSURAHGXUAP D GAMIR DM

,Q RUURSIQRY / LEHW %RIEDQG &RSRIDIRY P OQEGHS 1Q DIP DMIDOUWASHRN HIHALYH LQMIDOFRQWRORYHU [ LOCACOWERWY DV R
" HPBU EDHG RQ FUMMID HABEDKHG Q) , QMDOSRANRO: , QAIWDMG ) P HZRIN IMKHG B \WH&RPP WHR 6SRORUCY
2 UDQ) DIRY/R WH7 WD D &RP P IWIRD &2 62

: HDOR KDYH DX@WG 1Q CFFREXFH Z W \WH WEADG/ R \WH 3XEQE &RP SDQ $ FFRXQIY 2 YHIMLIKW/ARDG 8 QMG 6\BIAY  WH FROIRIEDMS

EDDAH \KHHV R / [BHW %4R0GEDQG &RSRDRQ D/R ' HAHP B oG DG \KH UHDMG FRORIGEDAMG WBAP HQV R RSHIDIRY/
FRP SUHKHQUYHHDQQIV BW FDK I BZ V OQGHNXW | RUHFK R WH\ FOWIQWKHWKUHH\ HOUSHIRGHGG' HHP BHU DG RXAUBERYWEDAG
) HEOOW H SUHWHGE DQXQNXOM LHG RIQRORQWRHFRQRICDMS | LQDCHDOXBMP HOV
V.30*//3
HOHU &RRIDER
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7KHYROGR ' LWHARYDQG6WANRTHY
| IEHW Y4 RDGEDG &R SRDIRY

: HKDYHDXQWWGWHDFFRP SO0 1Q) FRORICDMS EDDGFHWKHHVR / [EHW % RDEDQGERSRDIRD WHERP SI)  DVGHIGHSIQRM  DVR
CHPBEU oG DOG\WH UHIAG FRORIEDME WM HWR RSHIDIRQY FRP SUKHMYHHIQQIV W FDK | BZ V DOGHDAW |RU
HOFK R WH\ HOWLQWH\KUH-D. HOUSHIRGHGHG' HAHP BHU 7 KRHFRQRIEDMS | LCDQRLDOWIAP HOVDHWHUASRQUELON R \WH

&RP SDQ VP DI HP HOAR XUBMSRUELON MR H SWANDORIQROROWHHFRQRIEDAMS | LODGADONBA HIVEDHERQRXUDGW

: HFRQBAMS RUDQWLQ DFFREFHZ IW\KHWEELG/R \WH3XEQF &RP S0 $ FFRXQIQY 2 YHYIKVWARDG 8 QUWGE\BMY 7 KRHWEOEDB/
UIXUHWDIZ HSOQDGSHIRP \WHDXQVWR REEEQ U-DRTEG! DAKUIFH CERAVZ KHKHKHI LQOGADOMTAMP HOVDUHIBHR P DAMUIDCP DEAP HOV
$ QDAWFOGVH [P LQQ) RODWWEDLY HYIGHFHVXSSRYY \WHLP RXQVDGAVFRKXUVLQWHI LA DOWEAP HOV $ QDXAWIOR LFOGY
DAHMQ) WHOFFRXQID) SUCRSBYXVHG DG\ QULEDOAAMP DM/P DCHE. P DI HP HQADVZ HODYHYDOOMY \WHRYHIO! LCOGADONBA HON
SUAHQEIRY : HEHIHYHWDARXUDXGW SURVIGH DU-DRIEGIEDLY| RURKURSIQRQ

, QRXURSIQRY WHFRQRIEDAMS | LQOGADOWEAP HOVUH HUHGWR CERYHSUAHQNOL® LQDEP DALDOUASHW WHFRQRIGDMS | L(DGROCBRMROR
1 LEHW YURDGEDQG&RSRDMRQD/R ' HAHP BHU oG DOGWHUAXOVR WHURSHDERQVDG\WHUFDK | BZ VIRUHIFK R WH\ HOWLQ
WHWWUH-, HUSHIRGHIGG' HRP B LQFRIRP WZ W8 6 JHHIDW CFAHBMGCFFRXQIQY SUCHSBY

: HOBRKDYHDXQWG LQOFFREDGFHZ W WHWIELG/R \WH3XEDF &RP SIQ $ FFRXQIY) 2 YHMIKVWRDG 8 QWGE\BIMY \WH&RP SO 1V

| .QDQADOUWSRGY DVR * HHP BHU EDHGROFUMLIDHAEEDWHGLO, QMDO& RMRCE , QMIUDAG) WDPHZRIN
IMKHGE \WH&RP P LWHHR 6SRORUCQY 2 UDJ] DIRYVR \WWH7UWDE D &RPPIWRD &2 62  DOGRXUBERWDMS) HEUXDY H SUHAHG

DOXQNDN IHERIQRRQWHH | HRYHIAWR WH&RP SDQ TV LQMQDOFRQAMRCRYHUI LODGADCU-SRGY
V.30*//3

" HYMHJ&RRUDR
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& RORICDME YDDQRHEKHV
" HHP EHU DG

$WHV
EXUHMDAHN
&DK DG DK HIXYDBOV
7UDGHDQGRMHUUFHYCEGY GHAR DIBRZ DFHI RUGREWKCIFFRXQVR WRADQGOWG
WRADQG UASHRRYHD
BKRYNMP P DUNHEEGIV-RXUMEY
‘ZI-ULYDN(I-H.QWPI-QN
WHUPXUHQADAHIV
7RECDUMNDAMN
, QY HONLQD/DME®! | RIVDBIVEXUMAY (RM
, QKR HQVLQDH LADAK CFFRXQIMG RUXMQ) WHHIXW P HKRG (RM
3URSHWY DQGHIXLSP HQAGHWV
* RRZ L (RM
, QI LEGI DAHM\KEMPAR CP R DIRQ GHVGRM
" HHWGLGRP H\f DAHV (RM
2 \KHUDKHV
7RICDAHN
/ ICELOMWAVDQG( TXW
SXUWHNTEMNAY
$ FARXQWVSD: [E®1 DG CFRXHG ACELOWAY
" HHUHG UYHOH
SXUHVERWROR G-ENCRM
2 \MHUPXUHONICEL DY

(AW
SUH HUHGWRAN SDUYDDH $ XWRU] HG KD QR\KDW/ IMKHG
6HIHVS FRP P RQURAN SOUYDOH $ XWRU HG KDWY IMKHE DG
RAMBQEQ) DG DV HHP BEHJ DG UASHRAYHD
6HIH/% FRP P RQWRAN SOUYDDH $ XWKRU H KDWY [WXHS DQG RAMBEQ)
DG DV HAPBU DG UASHRAYHD

6HIN/& FRP P RQURAN SOUYDDH $ XWRU H KDWY IMKHGDG
RAMBLEQ) DG DNV HHP EHU DG UASHARYHD
$ GAWRDOSOG LQAE\ID
$ FRXP XOWG RNHUARP SIHKHUYHHDQQIV QGHAR B B/
SHEQGHAQQIV OFRP XOMSGH AW

7RECHDAW
&RP P W HOVDGFROMIHAEY (RM

7RUDICH QWY DQGHIW

6HHOAFRP SO0 LQJ RMR FRORIEDAG | QDA DOWTM HW

P RAQNVIQWRADG/
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& RQRIEDMG 6VDAP HOVR 2 SHDARQY

<H/( Q&G HRPEHU DG

TP RXQWVIQWRVDOGY
H A-BVSH\KDLHDP RXQW

SHHXH
6R\I DUH\DBY
6HYFH
2\

7REDHHOH
2 SHIDIY FRWDQGH SHOHY

2 SHDY LFOAQ) WREN EDHGARP SHODIRD (RM

6HIQY JHIHDCDGGE 0GP LQWADAYH LGFOGQ) WRAN EDHGRP SHODIRD CRA
5 DK DG GHYHESP HOMQFOXQQ) \WHEN EDHGFRP SHODIRD CRM

* DQRQGIDOMNBP HOV 2
,P SOP HOWR LOBQILEBIDAAN (RM 2
" HBUADNRQ OGP RMY DARY

2 SHDIY LGFRP H &AW
2 \MHULGFRP H H SHOH
QLAY [ SHOH
" IYIGHIG DG LQAMNERP H
6KOHR HIQQIV G R DIADM QRM
* 0Q GW RQGOWRR LOYHAR HOAQDN LADM QRM
5 HI} H5DQGXQUH H3J0QV GWH/ RQILQDCADAQXKP HQV CHVQRM
2\ QW

( DRQV GW 1URP FROMXQ RSHDIRQY/EH RIHLGFRP H\E] HY/

,QFRP HW BHHIWH SHOH

1 HWMDQQIV W DREEXRE®IR/ LEHW 85R0CEDG WKDUHKROHY

YDIFHIQQIV BW [URP FROMX.Q) RSHDIRY/DMIEXEEGI\R 6HINVS  6HIHVY% DUG6HIN/&
/ LEHW YAURDCEDG KDUHKRTHY SHUFRP P ROVKDWH (RM

" IOWGCHAMIQIV QW DMIEXEEGIR 6HINVS  6HIHVY% DOG6HIN/& / LEHW %URDEED0G
\KDUHKREHY SHUFRP P RQVKDH QRM

6HHIFFRP S0 LQ) QRM/AR FRQRICDMG | LD DOWBAP HOV
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& RQRICEDMS VDM HOWR & RP SUKHMYH( DUIQIV / RW
<HDOWHQGHS' HRHP EHU DG

0P RXQNVIQWRDQG/
1 FMIQQV W
2 WHUFRP SUKHOUYHHDQIQIV W GHAR \Bf K/

8 QU HEKRWQ) JOQV GBI/ DIMQ) GAUY WHSHIRG

6KOHR RKHUFRP SUKHOLYHHQQIV AW R HIXW D LADM

2\NHJ 2

2 \WHUFRP SIHKHQULYHHRQQIV W QGHR W H/

&RP SIHKHQUYHHIQIQIV GRW DREEXNEGIR/ LEHW YARDEEDG \KDUHKRTHY

6HHOAFRP SO0 LQJ QRMR FRORIEDAG | QDA DOWTM HW
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDOWHQEHG' HRHP EHU DG

DPRXQWV LQ WKRXVDQGV
&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW HDUQLQJV ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW HDUQLQJV ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DF
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
,PSDLUPHQW RI LQWDQJLEOH DVVHWYV 2
&DVK SD\PHQWV IRU VWRFN EDVHG FRPSHQVDWLRQ
6KDUH RI HDUQL LI/ DORY VRINVR | DI
*DLQ ORVV RQ GLOXWLR®BWHQYHVWPHQW LQ DI
5HDOL]HG DQG XQUHDOL]HG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWY QHW
'"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW
2 WK HH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
&XUUHQW DQG RWKHU DVVHWYV
3D\DEOHV DQG RWKHU OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
&DSLWDO H[SHQGHG IRU SURSHUW\ DQG HTXLSPHQW

&DVK SDLG IRU DFTXLVLWLRQV QHW RI FDVK DFTXLUHG 8 8
,QYHVWPHQWY LQ HTXLW\ LQYHVWHHYV 2

$PRXQWV ORDQHG WR IRUPHU SDUHQW 8 8
5HSD\PHQWYV E\ IRUPHU SDUHQW RQ ORDQ UHFHLYDEOH 2 2

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWY DQG RWKHU PDUNHWDEOH VHFXULWLHYV
6DOHV RI VKRUW WHUP LQYHVWPHQWY DQG RWKHU PDUNHWDEOH VHFXULWLHV 2

2WKHU LQYHVWLQJ DFWLYLWLHV QHW
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV

&DVK UHFHLYHGIHURRJIULIJKWYV RI 2 2
%RUURZLQJV RI GHEW
5HSD\PHQWYV RI GHEW 2 2

&DVK UHFHLYHG IURP LVVXDQFH RI 6HULHV & /LEHUW\ %YURDGEDQG FRPPRQ VWRFN 2
&RQWULEXWLRQ IURP GLVWULEXWLRQ WR IRUPHU SDUHQW 2QHW

BURFHHGV SD\PHQWV IURP LVVXDQFHV RI ILQDQFLDO LQVWUXPHQWV

3D\PHQWYV IURP VHWWOHPHQWY RI ILQDQFLDO LQVWUXPHQWY

2WKHU ILQDQFLQJ DFWLYLWLHV QHW 2
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW LQFUHDVH GHFUHDVH LQ FDVK

&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI \HDU

&DVK DQG FDVK HTXLYDOHQWY HQG RI \HDU

6XSSOHPHQWDO GLVFORVXUH WR WKH FRQVROLGDWHG VWDWHPHQWYV RI |

<HOWHXGHS' HAHP EHU

P RXQNIQWRA\DQGY
&DVK SDLG IRU LQWHUHVW

&DVK SDLG UHFHLYHG IRU WD[HV

6HH DFFRPSDQ\LQJ QRWHV WR FRQVROLGDWHG ILQDQFLDO VWDWHPHQV
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& RQRICDMS 6P HOAR (| TXW

<HOWHGHG' HHP EHU DG
$ FPXP XOWG 5 HRIQHS
$ GEAMRO RKHJ HWQQV
SHHUG &RP P RQWRN SOGIQ 30OV FRPSUKHOIYH  DFFXP XOWMG 7REO
6N 6HIH/S$ 6HIH% 6HIH/& FOSMEO LOYHAR HONV HWQV CHIAW HIXIW
DP RXONVLQWR\DOGY
%DODQFH DW -DQXDU\ 2 2 2 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV 20RVYV 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
&KDQJH LQ FDSLWDOL]DWLRQ LQ FRQQHFWLRQ ZLWK
%URDGEDQIG 6SLQ 2] 2 2 2 2
&RQWULEXWLRQ IURP GLVWULEXWLIRQ WR2 IRUPHU SDUHQW 2 2
7D[ DWWULEXWHV LQ FRQQHFWLRQ ZLWK %URDGEDQG 6SLQ
2” 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV 20RVYV 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN
RSWLRQV 2 2 2 2 2
([FHVV WD[ EHQHILWV IURP VWRFN EDVHG FRPSHQVDWLRQ 2 2 2
&RPPRQ VWRFN LVVXHG SKUWXQIQW WR WKH ULIKWV RI 2 2 2
2WKHU 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2
1HW HDUQLQJV ORVV 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV 20RVYV 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN
RSWLRQV 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN 2 2 2 2 2 2
ZWKHU 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2

6HHOAFRP SO0 LQ) RMR FRORIEDAG | DA DOWTM HW
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1 RMAR & RORICDOMG) L[COQRDO\BAMP HONV
* HHP EHU DG

YDUVR 3UHHIDARY

CXUQY 0 D WHEROGR QURRYR / IBHW0 HID&RSRDNRQDIGIWAKEMGDUHY 3/ LEHW  DAKRU] HG P DOIHP HWR SXUKH
DSIQW\SQR| W IWWRANKRTHY FRP P RQWRAN R DZ KRD RZ GHG\KEMADY / [EHW %4 ROEDG &RSRDIRY 3/ LEHW YRIGEDNG RUWH
QRPN COG\R QMEXAM\KEAUSWRQ UL KWAR CFTXUUHVKDUVR / LEHWW Y4 RIGEDQEV FRP P ROVIBAN \WH2 04 ROGEDQG6SI0211° $ VIKHWP H
R WHOURIXEDQG6SIQRI / LEHW Y RDEDGZ DVARP SUMGR L / [EHWMYVI RP HULQMMMNQ&KDWLE RP P XQFDIRYY ,(F 3/ HICA &KOWL
L / LEHWMV IRP HJZ KRD RZQHG WVEMAEDY 7WHBRIMRY ,(F 37UBRIMRY UL / [EHWV | RUP HUP LQRUW HIDXAW LQHMT HOMQ 7LP H
. DQHJEE®! ,F 37IPH: DHACE® LY FHVEQGHHWG\E CCEONY D/Z HOD/ CCELONY UHDMG R \WH 7LP H:  DLHUS DB Z UMKD FOID
ROMRY/OG Y LQUWIDLQE-BMIHN SXUKOQANR P DLILQ GOV HIMIHG LOR SURJR WH FRP SBURQ R \WH YURDEEDG 6902 11 7KHAH | LCDGADD
DAP HON UH HUR WH FRP BCDIRQ R \WH DIRUP HQIMRQHG \WEMADY LMW HONV DG | LQDQAODLQKKP HON DY 3/ LEHW YAURDGEDG” \WH
&RPSI) © 33XV 3ZH DOGERXU LOWHCRMARWHFRQRICDMS | L(DIRCONBM HV 7 KHYARDEDQG6S.Q2 | Z DY DFFRXQMS | RUDMIMRUFDORRWY
GHRWHSIR IDBOMHR \WHAMMEWROW KRTHYR / [EHW FRP P RQWEAN

, QWHYRDEDG6SQ2 Il UWFRGKREHYR / IBHWEHINVSG  6HIHN/96DIG6HINVE FRP P ROWRAN UHFHYHGRGH IR R D\KDUHR WH
FRUMSRIEQ HIHNV R / [EHWW 94R0EDQG FRP P RQ WHFN | RUHIFK \KOUH R / [EHW FRP P RQ WHAN KHIS B WHP Z W FDK SOG 1Q @K R
I IPAMRDOKDUY |, Q DEAMRY | RIBZ Q) WH FRP SBUWRQR WHUURDEDQG6SI02 11 RY' HHP BHU WRANKRTHY BFHYHS D KERUSIRY
W KVAR CFTXUHRGHVKDUHR 6HIHVE: / LEHW %4 RDEDQGFRP P RQWRAN I RURYHY 1LYH\KDUVR / LEHWY Y4 ROGEDQGFRP P ROWRN 6HHQRM  |RU
DEAMRIOQ RIP DARQUADME VR WHUIKWR | HIQ)

) RIBZ LQY \WH YA RDEEDG 6S1Q2 11 / LEHW DQG/ LEHW Y4RIGEDQG RSHIDM DY VHSDUDA SXEQF® \WDGHG FRP SOQHY DG GHWHUKDY D))
AN RZ QHIKLS EHH LADORURKHZ INH IQWHRMHU , QFROGHRAIRDZ W WHYARDEEDG6SIQ2 11 / LEHW | RUCFFRXQI) SXUERHY/ D UHIDAMG SOV
R WH&RPSDQ DG/ LEHW Y4RIGEDQG HOMMG LOR FHAEIQ DIUHP HOWIQ RG-UWR JRYHQ FHVEOR WHRYIRQ) UHDMRQKLSY BEREHD\WH\ER
FRP SDQHY DNAMUWHYURDEDQG6S1Q 2 | DGR SURYIGH | RUDQREH® WBQMNRY 7 KHHDIUHH-P HWLGFOGH D UHRLI DG DIRQ DI P HOADVHYLFHY
DIUH-P HWVDI CAMNANKDUQ) DIUWHP HWIGED\ \KDUQ) DIUHP HOW

7 KHURU DY DARQ DIUHP HMWBURYIGHV I RU TP R RKHUWLQIY WH SUCALSCOFRSRIDM WIQRMRYY LGFOGQ) \WH LQM CDOUAMKRMUIQ)
UINU-GWR H | FAAKHIYRDEDNGE6SQ2 11 FHIBQ FROBWROANRWHIARIEEDQG6 S0 2 || DG SRYMRQVIRHOQ) WHUHDNRQKLS EHEHHD/ LEHW
YURDEEDQG DOG / LEHW Z W UAGHPANR DG UAXKGNY 1URP WH YARDEEDQG 69102 11 7KH\E WD) DIUHP HASURVIGHY | RUWH DEBFDIRQ DG
LQEP QULFDIRQR \If CCELOWNY DQG EHH IWEHE HHD/ LEHW DG/ LEHW %4 RDGEEDQG DG RKHUDI UHHP HOW UHDMG R\ P DARLY 3XOKOQAR WH
VY \WKDUQY DIUHHP HOW/ LEHW %A RDGEDQG KDV DIWHG \R LQEP QU\ / LEHW \XEMPAR FHIEQ QP LMG H FFBRQY | RUGRKHY DQG W HY BAXEY
IURP WH 9ARIEEDQG 6502 11 W \KH H WWWKAK GRWHY RUME HY UAXO\SUP DU 1URP  LQAVIGODM RULQ \WH DIJUWIDM \WH EBIFK R FHMEQ
WAMRYH FRYHIQN P DCHE / [EHW YRDEED(G CESTFTEG R CANRYY RUI OUAAR CRABR / LEHW %ARDEEDQE DQG W \KEMADUHY | RTBZ 1Q) WH
FRP SBURQR WHYARIEDGG 6902 11 3XUKOQAR WHVHIYLERY DIUHP HQAVY LEHW SURVIGHY/ LEHW Y4 RDEEDQG Z LW JHH.DODG DEP LQMADIYH
HYIFH/IGFOGQ) GIDOMY  CFFRXQIY WD DO LOYHMRUUHIDNRQY VKSSRIWS QGHH | CFLOWMAY KDY DIWHP HQW LEHW Y4 ROEEDQG KO
RILFH\SOFHZ W/ LEHW DG UHDMG P HQMEV DV LEHWMV FRISRUDM KHIGDXOWMY / LEHW Y4RIEEDQG Z LAUHP EXUH/ [EHW |RUGURVRXAR
SRANHAMH SHOAY LGRS B / LEHW LQ SIRVIAQ) \WHH HYIFHY Z KIFK Z LOEH QRIDMG WP LODOD 8 QAHUWHH YOURXY DIUHP HOV
SSK IPDMY  PIARQOGG P LARQZ HHUHP EXUHGWR/ LEHW | ROWH\ HOWHIGG' HAHP BHU 0% UAS-RALYHD

2Q0D 7IPH: DQHJ&TEG! P HIHG Z 1\ &KDWMU \KH37IPH: DOHJGDEGIO HIH) |, Q FRUGHARQ Z W WH7IPH: DQHJ
&CEGI 0 HIHJ / HIDR  &KDWMU XQGHZ HQAD FRISRIDM UWRUDQ] DIRY BAXAMY) 1Q &&+ , // & &KW D IRPHIVEMADY R &KDWMJ
EHFRP 1) WHQHEZ. SXETFO WIG-GSIHWARP S0 $ORRQ0 D WHSUYLRAO DIRXFHE CFDAMMROR YAl RAHL HERNY / / &
QUKW RAH  1URP $ GYDFH1 HZ KRAHSOWGHIKIS 3§ 17 B\ &KDWMJ WH3 %KW RAH7 WDQLAIRG  Z DVFRP SBIMG , Q FROGHRAIRD Z WY
WH7IPH: DOHJGTEGIO HIHJDGG Y KW RAH 7 UDQORNRY / LEHW 94RIEDQS HOMMG LOR FHWSIQ DIWHP HQNZ W/ HICR &KDLWAL &KDUMJ
| RUCFFRXQIY) SXLERA/DUHDMGSOW R \WH
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&RPSI)  / LEHW ,QMIRNYH &RERDIRY 3/ LEHW , QMIRNH | RUCFFRXQIMY SXUBRWH/ D UHDMG SOW R WHERP S DG 7IPH: DHJ
&CEG! $V D UAWXKOWR WH 7IPH : DHJ &CEG! 0 HIHJ D5 YWIKWH RAH 7UDQORAIRD FRIAMHD \KH 37WDQLAMRYY  / LEHW Y4RIGEDG
H FOQHS W\WKDBWR 7P H: DHJ&CEG! | RUKOBVR  &KDWUIDQG SXURKDHG DEAWREIOKD R &KDWU $ VD UKOVDGE SXOKOQMR SUR \
DIUHP HWHMBGLQRZ W/ LEHW, QMIPMYHOGGS 1 / LEHW Y4RIEDQGFRURY R \WHDIJUODMYRMY SRZ HUR &KOWAL 6HHCRM

| RUDGAWR DOGH IO EQ) WHAHWEQLRIRYY DOGFRINERIAQ) DIUHHP HOW

7 KH CFFRP SDQ Q) FRORICDMS | LDGADOWBAP HON KDYH EHHD SUHBIUHG LQ DFFR EDQFH Z LW JHIHIDD CFAHBWAG CAFRXQIY . SUCASBVIQ
WHS QUWGE\DIAY 3* $$3° DOGUSUAHADFRP ELCDIRQR WHKIWRUFDO LDGRLDOLQ RIP DARQR 6N KRRN WH&RP S /LM & KD \WH
&RP SDQ VI RUP HUP LQRUV HIXUW LQYHAR HQAQ7LP H: - DUHUS. CEGIDOG FHIBQGH HIFG\E (CELOWY $ @\WLIQI LFDQNOQMIRP SDQ. CFFRXQVDG
DQULRANRQY KDYHEHHRHIP LODMSLOWHFRQRICDMS | LOOGRCOWBAP HONV

" HFUSWROR Y%9MQHN

6N KRR+ REQ ,F |RPHO NFZQD/7UHBRMRY ,F  Z DVRIWLHD (FRERDAGRY1 RYHP BHU R SURVLGHWRKGRERI\
IRUGFDMY) Z LUHBW SKRQHY DG RMHUP RELGIGYIFHY 6N KRRN+ RBQ |, (F IV GFDIRQR | HIQ) Z D/DSDMYHCHERN RHM. W VKP XMQJ LW
SDAQAGS 7' 2$ WAKGRBI\ 38 7' 2$ HVFH  DgGZ DV XVHG SUP DUM R SURVIGH HYLFHY GRP HMFDD OGG R HKORH \HNBHV1Q
\XSSRWR FRP P HIADCCSSIFDARYY (DIRIOHXUN DOGAY. HYRAP HIWZ REOZ 1GH , Q) HELMY 6N KRN+ ROQ) ,F CFTIXUG R
WH RAMEEQ) FRPP RO\KIUWVR 6N KRRN: LUHBW ,GF  IRUCBSIR [P DAD PLARQIQFDK 6N KRRN: LWHBW ,F RSHDM/ D JBED
EFDIRQ (HEZRN FROEQQ) BARY R JHRBDM: L) L OFHW SRQN 3 L) L GFDIR) \R\EOWH \ROMRD  DQG FHIDWZ HY \KDAVHLYH D/ WH
UH HIHFH LQ UDKRKRMUH | RUSURMAQ) GFDIRQ VHYIEHY 7KHAH ;L) L GFDARY \R & DUH VROMRQY DUH XVHG SUP UKD B\ P REGI GMEH P DNHY
Z WWHBWFOLHY DQGDAHAMEN.GY SOWNRP VAR XQE-INIE WH SUHAVHJHRIUDSKLE GFDARQ OGP RYHP HOAR DP RELBIGYIFH |, QDEAMRO\R: L
) LGFDNRQ R & CUH VROMRYY 6N, KRR\ DOR SURYLGHY GFDINRQ EDVHS FRQIM VHLYLFH/ \RDABURYLGH QRAMMARH SUHFVH CUMYNGH OOG BIWNGHR D
JLYHD P RELG! GAYLFH EXDOBR \WH U-D0Z RS FROM VR \WDABFDIRY ) RUH TP SB! 6N, KRRN FDQ SURYIGH PXAKRP HY/ Z [\ DO XQGEHWIEQ) R \WH
WSHR GFDIRY HJ DI DWRRG UWEXUDQNRUDD DLER W \KH CELON R SURVLGH GRIVLFDIRQY DG W HY XSROWHHY RUH WR DGYIFHIURP D
SHEHIQHE GADIRY DG LQLIKW EDHS RQ KMRUFDOGHYLFH GFDIRYY 7 KHVH GFDIRQ EDHS FRQM WWROMRYY SIRIGH D Z D | RU CESIFDIRY
GYHBSHY HOMSUMAY DQG DEHMYHY VR XQEHWEGE FROKP HIAT P RELG! BHKDYLRU DGG W P SURYH \WHUXVHUH SHIHEFH Z KLB! DOR SIRIAQ)
FRP SOQHV/Z 1AW WH CELOU \R U-TFK DQG P HDAKUHWHUDGHFHVIQQH. DG UHBYOQIZ D V $ FIXMMRQ UADMG FRIWR WRADG DHIGFOGG
LQVHIY JHHIICDQG O LQVADRYHH SHOAYIRWH\ HIUHBQ) ' HRHP BHU

Q RHR 6N KRN +RUQ ,F WV PMEP HY D Z LHBW FOWH X\WM] Q) \WH GICR 8 7' 2$ \HYIFH Z KIFK CAFRXQMS |RU
DSSWX LP DMD R ARQRIEDAG UHYHH DAKHWP H JDYH GRIFH \WDAMBDIEHE \R GVFROMXHXHR WHS 7' 2$ \HYFHOQE AG RV
LQMIG\R U IWFRQMIPAVZ KIFK H SIBGRY HAHP BHU 7KHEWR \KY PXWRP HJKDG D P DMIDODGYHYHH | HAARQ 6N KRRN + RTEQ)
FIVBMGHW $ VD UAXIR WHEW R WY Z LUHBW FOUIHURXWRP HJ | XUKHJFKDQIHY 1O \WH B XORY  HYURGP HADGG D \KUWOQ \WH RYHDID
POOHARJWHGIIR 8 7' 2$ HYIFH 6N KRR\ + RBQ) ,@F ADHE PING) I XUKHJLQMAR HQAIQIWS 7' 2$ SIRGAW ,Q 6N KRR\

+REQ ,GF DIGE6N KRRN: LWHBW ,GF FRP ELGHE RSHDIRQYLQ RG-UMR | REXV RQWH GHYHESP HOADGG \DBIR WH VKWW R GRFDINRQ DG FROM W
SURGFAN DOGOUHUH HIMGWR FRIBARYHD KHHMOQD/2 6N KRR\

) RUERI LW GFDINRQ DG FRQM VWROMRQY 6N, KRR HIUY/ UHYHXHI URP GHYLFHP DNHY CSSTFDARQ SURMGHY HOM.SUMAY DG COYHWNIQ)
FRP SDOH/WURAIK WHLQAIUDIROR 6N KRRMIAFKGRBI\  \WHSIRYIMROR GFDMRQVHYLFHY/DQG YIDWH\OBIR @M 6N, KRRN DOR HLD/UHYHDH
WURAIK HOMIQ) LOR QFHMQ) DIUH-P HOWV Z W FRP SDQHY \R X\ H W LOMBRMIOSURSHW $ GKRXIK \KH UYHOH JHHDAG [URP CFHQH
DIUH-P HWKD/AKXV DUBHHDRGH WP HLO@MUH 6N, KRRN DQINALSDAY DUHFXUI) UYHHWEP 1URP LWAFHOUQY CRIVAMVLQI XMUMHSHIRGY

&KOWULY \KH HFRRQG ML HAMFCE®! RSHIDRULO \WH 8 QWG 6B DQG D GOAEQ) EURIEDQG FRP P XQFDIRY/ \HYIFHVFRP SI) SIRMGQ
YIGR , QMOHAIQG YREHVHYIFHARDESIR (PDMD P LARQUMGHNICDGGE EXMGHWFXARP HYDV
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CHPBU ,QDEAMRY &KOWUVHIY YIG-R DG RUIGH DGYHMMQ) LQYHIRY VR GFD0 UHILRIDODQG (DARDODGYHMMQ) PXVRP HY DG
ILEHUGHIVHIHG FRP P XQFDIRY DG P DQVHS LG RP DIRD WAKGRBI\  3,7”  \ROMRQY \R EXMCHN PXMRP HY &KDWAU DOR RZ Q/ DG RSHDM/

UILRDOVSR W CHE RIN DG GFODSRW QHZ VD5 @ HUWMB FKDQCHY DG LW UM GHMIOHYLFHV LGFOGHVHRXUMY DQG KRP HP DEDIHP HWHYRHY
SKOUAMVFRMVRDAD\ VAR GHIYHUKLIK TXDOUY SURGFWDMLIK® FRP SHIMYHSUFHY FRP BLGHEZ LW RAMBOEQ) \HYLFH

$OR IFOGG 1Q / [EHW %RDEDGG LV D | RP HJ LT HQMQ RAMBRAQ) KWW R 7IPH : DHJ &TEG! ZKIFK Z DV FIWMILHG DY
DYDXDE®! | RUVDIB DQG FOUUHE DAYCLUYDOH EDHS RQ TXRAG P DNABUFHY XQMDWMHVHFRQG XOWUR ZKHQ7IPH: DHJETE®IP HIHGZ W
&KOUAUGFHHQRM  1RULQRUP DRQUHIDEC) WHERP SO W1 RIP HULQYHAR HONQ7LP H:  DHUSCEG $ GAURIDM \WH&RP SDQ KIWRLIFDED KOG
Z UMW FODRSWRYY DG D FDKGW FRADUDI WP HONRQ 7IP H:  CLOHUCEGIWKDWY 6HHQRM | RULQRIP DIRQ UIDEQ) WH7IPH: DHJLTEG!
Z UMW FDTRSIRQY DG FDKGW FRIDUDI P HQVY

6XP P DU R 6LIQULFDQ/S FFRXQAMQ 3RIFAHY
&DK DQG&DK ( TXLYDBRNV
&DK FROIMVR DK G-SRIW KHTS LQ JGEDD LAOGADDIOIMAIRDY &DK HIXLYDBON FROMMAR  KLIK® OTXG LOYHXR HQWV Z LW RIWLGDD
P DMUIMHY R \WWUHH P RQIMY RUGW DAKH WP HR CFTXMMRD & DK \KDAKDY UAKIRNRQY XSRQ LW XVDIH KDY BHHQ H FOGHG 1URP FDK DG FDK
HIXYDBON 5 HAMPMS FDK LV FRP SIMAG R DAHWIFDMR G-ERMEHQ) KHTS D/ FRIDAIODI IQMEN. KRRMIV R | LFH BDH LQ YRIRQ 5 HIMRRG
KZDV  WRADGOUGLFOGHEI02 WHUDKHVIQWHFRQRICDMS EDDFHKHHVDAERK! HAHP BHU DG
$ FFRXQIV5 HAH.YDEGIDQGS (BZ DGFHIRU' RXEWKCS FFRXQV

$ FFRXQN UHFH.YCE® DUH UHFRUGHG DAKH LOYRIFHS CP RXQADQG WHBFHG B D DXBZ DQFH | RUGREWKODFFRXQN ) RUCFFRXQIV RANBIAQ)
CRYHNKCQWHFRQATRMOOSD P HWAMP V \WH&RP SDQ. GHALP LGHVDQDIRZ DFHE. FROUGHIQ) DQ®P BHUR 1 CRRY LFOAQ) WHOIWR WP H
DGH CFFRXQN UHFHLYDE®! DUH SDINGH SUVIRXY GW KIMRY D \GHALLE PXRP HIV CHOW R SD. LW REQIDIRY \R XV DG PXAUMNHRERP LF
FROAWRY/

' HIYDIRYH, QUAKP HOWDQG+ HIILQ $ RN

$ @R \WH&RP S VGHIYDIYHY Z KHKHUGALI DAMGLOKHEILG) UHIMRQKLSY RUCRAVOUHUHR.GHG ROWHEDDFH\KHAADNVOIUYDDH |, | \KH
GHUIYDAYHLY G-MIDAG DY/ DI DUYDOHKHEIH \WH KO HVIQWHI DUYDOHR WHGHIYDIYHDOGR \WHKHEIHG WP DMIEXEE®I VR \WH KHGIHG UM
DHUFRIQ] HELOHIQQIV | | WHGHIYDRYHLY GALIQDMG DVDFDK | GZ. KHEIH WHH I HAYHSRWRQ/R FKOQIHVLQWHI UYDDHR \WHGHIYDIYH
DUHUHFR GG LORKHUFRP SUHKHQUYH HLQQIV DQG DHUHFRIQ] HG LOWHWEAP HOWR RSHIDIRQYZ KHOWHKHGIHG MWW D HRVFOLQQIV |, GHIHRARYH
SRUMRQ/R FKOQIHYIQWHI DUYDOHR FDK 162 KHEIHYDHUFRIQ] HELQHIQQIV |, | \KH GHUYDIYH LY QRAGMI QDG DV DKHGIH FKOQIHVLQWH
| UYDDHR WHGHIYDIYHDHWFRIQ] HGLOHIQQIV 1 RHR WHE&RP S0 VGHLYDMHY DHAXUWH® GALIQDMEDVKHGIHY

7KHIOUYDDHR FHMEQ R WH &RP SDQ 1V GHLIYDAYH LOXKP HQN DUH HAP DAMG XMQ) \WH Y6DFN 6FKRBY0 HWRQ RSMRQ SUAQ) PR3O
304DFN 6FKRBY PRED  7KH %OFN 6FKRBY P RA-DIGFRSRIDAY D QP BHUR  YOULEBV 1Q GHMP LQQ) KK | 0U YDOH/ LGFOAQ) H SHRMG
YROMW R \WHXQGHBLQ) VHRXUMY DQG DQ CSSURSUDM GVFRXQAIDM 7KH&RP SDQ - REBIGHS YRIMWIW DM/ 1 URP SUAQY VHYLFHY EDHSE RQWH
H SHRAMG YRIDWMDW R WHXQEHOLQ) VHRXUW RHWHUP DQQ) WP R \WHGHIYDIYHLOXKP HOAS GMRXQADMZ DV RAVIIGHG DARHLGRFBWROR
\WHGHUYDRYHLOXKP HADQGE XSG HIFK USRI SHIRG EDHERQWHERP SO VHWP DMR \WHQVFRXQNDMDIAZ KLFK IWARXGS PXAHO® \HIB1
WHGHUYDIYHLOXMKP HOA7 KH&RP SDQ. FRMGHHGIWRZ QFUHIWIMN Dv'Z HID/WHFUHEWIM R LW FRXQMEDMAVLQ HANP DY) \WHAWFRXQADA
0 DIIHP HQAMGIP HAZ DV BHNXLHG LO HMP DY \WH 94DFN 6FKRBY YOULEDY 6HHQRM | RUIXUMHUGVAXWROR IDUYDOHR \WHERP SI) W
GHUYDRYH LOWKP HQN 7 KH&RP S KOG DO RAMBEQ) GHIYDAYH LOXKP HWRDWL LHE D/ DQ DAMHADN HHP BHU BHHQRM  |RUIXWNH
LARP DIRQ
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3URSHIWDQG( TXLSP HW
3URSHW DQGHIXSP HOWRQIMWR WHIRTRZ LQY TP RAQNVIQWRADIS/

' HAPEHJ

BXSSRWWTXLSP HQVY
&RP SXMUHTXASP HW
) XM 1L WY

$ FRXP XOMG-BUHDIR)

3URSHYWY DQGHIXSP HQAY UHFRUG-GDAFRWCHAR CFRXP XOMEG-BUHADIRY - HBUHADIRQLYFRP SXMGXMQ) \WHALLI KWICHP HRRGRYHU
WH HAWP DMG XVH XOQYHY R \KH DVHIV Z KUK LY \RUHH \ HDWY | RUARP SXRU HNXLSP HOADGE | LYH \ HILY | RUNKSSRWAHTXLSP HQADGS | XUQWMUH DG

I\ ,Q 6N KRRNZ IRM R \WHP DVUIW R IWDIMHVHDMS\RIWGIDA 8 7' 2$ VHYIFH
» QM HOW
$ @P DUHAE®G GHBWDG HXAW VHRXUMW/ KHG B \WH &RP SO DUH FIDWL LHG DY DYDOEM I RUVDY 3$) 67 DG DuH FDUUHG DAOUYDOH

JHHDD EDHGRQ TXRNG P DNHABURHY ) DUYDOHY DUHGAMP LCHG | RUHDRK LQAYLGBOHRXUW LOQWH LOYHWRY HQASRMWRIR 8 QUHDT H3JDQV/DG
G R W H/ DIMQ) [URP FKDQIHY LQ 10U YBOH DUH WBRIMG 1Q OFRXP XOWMS RKHU FRP SUHHQUYH L(FRPH W DV D FRP SRHOAWR
\KOUHKRGHMTHDAW

* $$3 SHP IWHIMH/\R FKRRHR P HDXUHP 0O 1 LCOGRADOLOWAKP HV \KAK DV$ ) 6 VHRXUMIY DQG AHVEIQ RKHULWP V DAVDIUYDOH DG
VR BFRIQ] HWHFKDQIHYIQI QUYDOHR VXK LOXWKP HQVLQWKH HQIMVI WP HOVR RSHIDINRQY \KH3 ) DU9DDH2 SWRG  / LEHW %8RG KDY
HBRMG\KH) DU9 DOH2 SNRQIRMWRHR WS ) 6 VHRXUMAY Z KLEK IWARQUGHY\R EHGRQVADMILE ) DU9DOH2 SIRQ6HXUIMEY — $ FRAQI®
FKOQHY LQ WH [DUYDOH R ) DU9 DOH 2 SWRQ 6HXUMIY DY GHMP LGHG B\ TXRWG P DUNHASUFHY DUH WSRYMG LQ WD) H3 DG XQUADD HG J0Q
@I/ RO | LCOGADDIQKKP HOV 1O WH CFFARP SDQ LQ) FRORICDAMS WP HOV R RSHDARY/ 7KHVREDYDOH R $) 6 VHRXUMAY | RUZ KIFK \WH
&RP SI) KDV HBRWG \WH ) CLU9 DOH 2 SWRQ DIJUHIDMS PIARQDVR ' HHPEHU TKHHZHH@RS) 6 \FRXUMY/ RAMBOAQ) DV
" HHPEU

7KH&RP ST FRMDD UAMEY VIWS ) 6 VHRXUMIS/ GRAGHWLIQDAG DY) D9 DOH2 SRQ6HXUMAR GHAMIP LGHZ KHAHUD GHRICHLO| DU
YDOH EHBZ \WH FOWY L) YOOH LV REHUWDQWWP SRIDY  7KH SUP DY 1 CRRLY FROUGHIS LQ WKLY GHAP LCDINRQ DUHWH BRI R \WP H\KDAKH 1 DU
YOOHR \KHLQYHAR HALY EHBZ. \KH FOUWY Q) YDOH \WHVHYHIW R \WH GHROCH DQGWH | LQDQRDOFRQAMRY RSHIDY SHIRIP DGRH DG GOUWMP
SIRGHAVR WH LOHMH |, Q DEAWRY \WH &RP SIQ FROUGHY WH WDRQ | RUWH GHFICH LQ 1 UYDOH EH MIHH.IDOP DUNAFRQBMRYY LB
\GHALF RULQYHWAH\SHAILE DO VM UDMIV DQG HAP DWR P RQI KDUH SUFH VB HV | RUWH LQYHAMH FKDQIHY LQ WRAN SUFH RUYDDDIRQ
\KEVHTXHOAIR \KH EDIDGRH \KHHAGDM  DOG WH & RP SO0 v LOAMADGE CELAM W KRS \WH LOYHIR HWRUD SHIRG R WP H\KI I LAHQAMR DEBZ. |RUD
UHFRYHY 1QI0UYDOH , | WHGHRICHLQ | DUYDOH LY GHP HE VR EHRMHUWDQWP SR WH AW LQ) YDOHR WH VARXUM 1V Z UMM GRZ Q\R | U
YOOH , QVWWDARQY/Z KHIHWHI DUYDOHR D LOMHWY HOAY GRAYIGHOAGH\R DOFRN R SXEQF P DUNAABUFH RURKHUI CRRY \WHERP SDQ. XVHVIW
EHIAHXP DM/ DOG DAXP SINRQY VR DUYH DAKH HXIP DAG | IUYDOH R \XFK LOYHWR HQV 7 KH &RP SO0 IV DAHAP HOAR \WH IRHIRQ) ICRRY
LQYRYHY FROUGHIE®! P DD HP HYAMGIP HOADQG CFFRAEQI® CRXMDOWAXWP D GlIHJP DMIDD |URP \KH &RP SDQ TV HAWP DM/ DG MGIP HON
. IMMIZ Q/R $) 6 VHRXUMIY Z RXT EH LGFOXGHS LQ WH FRQRTEDAG WBMP HQVR RSHIDARQY DV REHUWDQ\\WP SR GHRIGHY 1Q | DUYDDHV R
LAY HON 7 KHHZ HHCRLP SOLP HONKDUH/UFREGGUQ) RU

) RAWRAHLQHXR HOVLQ D LIDM/LQZ KIFK \WH&RP SI). KDVAKRHIELON VR H HIFAVHVLI QLLFDQAQ OHIFH \WHHTXW P HKRG R CFFRXQICY
VXVHG 8 QGHMLYP HKRG WHLOYHAR HOAVRUWLQDD UHFRUGHE DAFRWMLY CENVMG\R UFRIQ] H\KH
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&RP SIQ V\KOH R GHAHDLQQIV RUBWHY R WH D LADAM D/ WH - RFPUUDKHUWDR DY GYIGHIG/ RURKHU GMBXMR)Y DUH WFHYHS / RWHY DUH
@P WG \R \WWH H \WOAR \WH &RP SO0 1V LOYHWY HOALQ DBYDQRHY R DQG FRP P W HOW | RUWH LQYHUMH 7KH &RP SO GHMUP LGHY \WH QLI HIHFH
EHE HHQ \WH SXUADH SUFH R \WH LQHXMH DG WH XQEHOLQ) HIXW Z KIFK WXV 1O 0 H FHW EDY 1O WH LOYMWE HW7 KLY H AW EDIYV LV
DEBFDAG W \KH XQ@EHOLQ) DAHN QG QMR WHERP SO0 IV LQHAMHAWMURKIK D SXUKDH CFFRXQIQ) H HIAVH DG LV DERFDMG Z WMQP HP R
CFFRXQIV XVHG | RUHDXW DFFRXQIY SXSRAY * FBHIAQ) RO WH DSSIFTE®! XQEHOLQ) DAHNV WHH [P RXQWV DUH HWHU CP RMY HG RYHUWH
DSSIFCEGIXVH XODYH/RUGHMP LQHG\R EHIQEH LQMWW@YHS : HSHIRGFDE HYDOOMRXUHTWNY P HMRG LM AR GAMP LHL GRUDAVIQIOU
YDOHEHBZ RXUFRWEDLY DUHRMHUWDQ\WP SR 1 DGHRIGHLQ 1 DUYDDH LY GAMIP LQHG R EH RIHUWDQWP SRUDY  Z HOUH WHTXUHG\R UH BRW
KK GHRICH LQ RXUFRQURICDMS WBRP HAR' RSHIDIRQY 2 WWHUWDQ WP SR G-ROGH/IQ I DUYDOHR  RAUHTXW P HKRG LR HAZ RX@ EH
LFOG-GLOKDHR HOQQIV GWHY R DN IIDMIQRXUFRQRIEDAG WHAP HONR RSHIDIRDY &KDQIHVIQ\KHERP SDQ 1 SURSRMRDMVKDHR WH
X@HOLQ) HIXW R DQ HIXW P HARG LQHMAH Z KIFK BAXEOMURP WH IMXDGRH R DEAMREDHIW VHRXUMEY Bl \KFK HDAW LQYHWAH DA
UFRIQ] HSLOWHWEAP HOWR RSHIDARQAMURKIK \WHIDQ W ROGOMROR LYY HWOQDH LIDMAHIAP

$V/ [EHW %4 RDEEDNG GRYRWFRUROKHGHAMRQP DNGQJ SURFHWRUBXMGHN P DD HP HMBLIRNAHVR  RXUDH LADM DFFRXQIMG | RXMQ
WHHTXWY P HKRG / [EHW Y4URDEED0G UHIHVROP DIHP HAR WD LADMWR SURYLGH IV 1\ CFRXUDM I QDGR DO RUP DIRQ SUHBDUHG LO DFFR EDGFH
ZLOK* $$3 WDAKH &RP SDQ XAV LQ \WH CESTIFDNRQ R \KH HIXW P HARG |, Q DEAMRY / LEHW 94 RDEEDNE UHIHY RQ \WH DXAWGERW \KDADAH
SURMG-GE \WH D LIDMY LQE-SHIGHADGRY RQWH | LDGADOWIAP HOVR \XAK D LADM 7 KH&RP SIQ LVQRAZZ OH KRZ HYHU R DD HIRWLQ
RUSRWE®! P WKEIAP HQV R \KH | LCDGRLDOLG RUP DIRQ SIRIGHG By IWHTXWY 01 LIDM \WDAZ RXTS KDYH D P DALIDOH | HRARQ / LEHW Y4 RDGEDEY
FRORICDMS | LCDGRDOMBAP HOV  6HHQRM 1 RUDGAMRIDOAVAAMRY BIDEQ) RAULQMIR HIALQ & KWL DG WH 7 DQFRQY \WDARFFXUHG
GAUQY WHVHRIE TXOWUR
| DR/

7KH &RPSIQ  WURKIK W FRORIEDAG HAMYY GDAY | CROMY DG FHVEO HIXSP HQWXQEH FOGRHDE®! DG QRQ FOFHDE®! GDH
DIUHP HOW 7KHWP VR VRP HR \WWHGDH DI P HQWV SURMGH I RUUHQBCSD P HOVRQDJIWGOMSEDLY 5 HIW SHOHLYUWHFRIQ] HSRODVRELIKW

Q@QH EDMY RYHWH BDVH SHURG DG CFRXHG DV WA SHOH LGRXUHE EXWIRASDG 7 KHBDHWP EHILOYROWH DM Z HEHRP H®IDI REQIDAG
| RAWHUHQMED, P HOVRUZ KHQZ HVBNHSRWHMRQR \WHR I LFH\SCFH Z KIEKHYHULY HOUDHU

,Q) HELTW WH) $ 696 IMKHE Q. CFFRXQIY IXGIFHRQGDHIFFRXQIY 7 KLV IXEIFHUHTXLYDFRP SO0 \RUFRIQ] HBDH
DAHVDQGEDHICEONAYDUMGY |URP RSHDMY GDAV/LOWHWEM HVR | LIDIADOSRMRY 7KHQHE JXEIFHDORMP SO H/AKHIFFRXQIMY |RU
\DB DG GDHEDAN WEQURIRYY 7 KHEP HIGP HVLOWMLY XSEDMCUHH [ HARYHI RUI VDD, HWEHILQRQ) DWW HRHPBHU LFOQQ) LOMIP
SHURG/Z MKLQWWRVHI VDO, FDY DOGHI® DERSWROLYSHIP WG &RP SOQHY DUHUATXLUHGAR XVHDP RAL LHG UHARSHRARYHDSSURTFK VR DERSKLY
IXEGH 7KHERP SIQ KDVQRW HAGHMP LGHS\WHH I HAR WHWBIED G ROIWRYIRQY | LDGALDOWERGY  DGKDYQRY HAGHMP LGHS D0
DRSWRQE@M 7KHERP S LVAXUWH® Z RINQ) Z LW IWFRQRIEDAG\MEMADY \R HYDODMWHLP SCAAR WHOGROMROR \WYVQH IXNAIFHRQ
RXUFRQRIEDMG | LDGADONBM HOV LFOGQ) LGHW LQJ WHSRSX@IROR GDHY/ HYDDDMY \WKGERERI\ \ROMRY/DOGFRIBANY GDH@D

* RRZ L@DQG2 WHU, QGH LA/ LYHS, QEQILEDIS WHV

7KH &RP S SHURIP V DAGDWACROD 0 DAHAP HOAR \KH WFRYHIEMY R JRREZ LOOQG RKHULQEH QW QYHS LQBQILE®! DAV
GAUQY WHIRXUW TXOWMUR HIFK\ HOU 7 KH&RP SO X\ HY/D TXCIBAYHDAFAP HWRUGHMP LQGQ) Z KHMHMH TXCQNBIRYHLP SOUP HADDOMY
LVQHHWDY 7 KHIFFRXQMY JXLEDGFH SHIP W HM/\R | LLIKADRAN TXODBAYH | CRARLY VR GHMP LGHZ KHAMHUW/P RIHONHD \WOQ GRAKDAKH | OLU
YDOHR DU-SRIM) XQWWY GAAKDQ W DL L) P RXQAD/DEDMY| RUGHMP 1QQ) Z KHKHUMA/GHFHAOY VR SHIRP \WH\ER KNS LP STILP HOAMAY
,QHYDODMY JRREZ LOORQ D TXOMBAYH EDAY \WHERP ST UHVEZ V/ARH BXMGHW SHURIP DFHR  HIFK USRI XQWDGG HYDODM/ RKHUUHBYDQN
| CRRLY DV LGHQINLHS LQ WH UHBYDQADFFRX QI IXIEDCFHR GHALP LGH Z KHMHUIWZ DY P RUH ENHD \KDQ GRAKDADQ LQGFDAG LP SOLP HOAH MV RU
D0 R RXUWBRIY
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XQW 7KH&RP SDQ FROIGHY Z KHMHUWHHDH DO GHIDAYH P CFUR-FRQRP LF FROGURYY LOGMWY \SHALLLF FRQMR)Y P DNANKDQIHY LGRUDHS
FRP SHIMR) LRBDIHG FRIV 1O GRQI BXMGHW P DDIHP HOAFKDEBIHY \WH B DOHYLRGP HQW DQG KRZ. \WHH [ CRRY P LIKWP SCRAFRP SO
\GHA LF SHIRUP DOFHLOQI XMUHSHIRG/

| EDHG RO \WH TXODMBMYH DDOMY B/ P RUH ENHD \WDQ CRAKDADQ LP STILP HAH MV WH&RP SDQ SHURIP VAKH\RZR \KKS LP SOILP HW
WAV, QWHBWRE  7HWWMKH&RP SOQ FRP SOUA/WHHWP DAGI DIUYDOHR DUMSRY XQWWR WY Q) YOOH ' HYHBSLQ) HWP DAVR | DUYDOH
UL/ QI LFDQANGIP HOV LGFOGQ) P ENQJ) DAKP SUWRQY CERXWISSURSUDM GMVARXQADAY SH.SHXD0IURZ W UDAM/ UHBYDQAFRP SDUIEGIP DUV
P XGMBBY SXECF WIEQ) SUFHY DG WH CP RXQADGWP LI R H SHRMS IXXUHFDK | BZ V 7 KHFDK 1 BZ VHP SR H5 L WH &RP SO0 1 YOODIRQ
DDOMY DH EDHS RQ P DDIHP HY EHAARP DAY FROUGHICY FXUHAP DUNASDFH | DRRLY DG UMWY DY Z HIDDY DAKP SRR JURZ \W DMV 1Q
IXVURUH\ FDW 7 KHHLY QR DAXUDFHWDATRXDCUA KOV IQWH | XUHUHZ LODSSUR LD DMV RUFDAV ) RAWRVH USRI XQWZ KRHFDU 1) YDOH
H FHHB/WHI DUYDOH DVHFROG\MANY UHTXUHGR P HDXUHWHLP SOILP HOARK \KHS6WE  7HWW |, QWHBWS  7HIWHIOUYDOH / FHD R WH
WBRMY XQWY/DXBFDMG\R DOR \WHIGHMICEG DAV DG CCEOMY/R \WH BERWY XQWIFFOGQ) [GHUICER DAHVKDAP D RABAUHO® EH
UFRIQIHG ZIW D) UMGOOYDOH EHQ) DIRDAG R JRRZ L@$ Q H FHVR \WHFDW LY YDOH R \WH JRREZ LORYHUWLY DXBFDMG CP RXQALY
WFRG{5DVDLP SOLP HWACUIH

7 KHIOFFRXQIY JXIEDGRHDOR SHIP IWHQM/\R [ LWVSHURP D TXCIUBAYH DA HIR GAMIP LCGHZ KHMHUM/P RMINHD \WOQQRAKDN
DO LQEH LW @YHS QBRI LEBI DAHALY LP SOUG |, | \KH TXCDBAYH DXAHAP HIAKSSRIW WDAME P RUH ENHD WD GRAKDAKH FDUY 1) YOOHR WH
&RP S 1V LQEH LW QVHG LQBQILE®! DAV RKHU WD JRREZ L@ H FHHG/ IW 10U YOOH \KHD D TXOQMBMYH DAAXP HOMY SHURPHS |1 WH
FOUY LY YOOHR DQLQEH LQWM QYHGLQBIQILEGI DAV FHHB/IWI UYDOH COLP SOLP HWRWLY UFRIQ] HLQDQOP RXQUENXTOR\KDA AN

6HHQRM | RUDGAMRIOAVRAMRQUHIDEQ) JRRE AP SOLP HONRAHY UHFR GG GUQ) WH\ HOWHIGHS' HHP BHU DG
7KHHZ DVQRIRREZ [@IP SOLP HYMRW UHFR.G-GGAUQ) \WH\ HOUHIG-G' HR-P BHU

, QMO8 \HER\EDUH' HYHBSP HOW&RWW

&HVEIQ FRAV LOPXWHG GAUKY \WH DESTEDNRQ GHYHERSP HYWAED H UHIDMG VR WH GHYHESP HAR! LQMIDOXVH \R\Z DUH DUH FOSAS) HG 006
LFOGHG LQ RMFULQIEIQILEGI DAV & DRI HE FRWVLGFOGH LQMODOD0G H \MCDOFRWW Ll GUHAWDGG LRI HOBD DOG GHP HGE\ P DQIHP HWR
EH \LJ QU LEDQAV& RV UHIDAG \R \WH SOQQQ) 05 SRWALP SBP HBANRQ SKDH/ R \VR\E DUH GHYHBSP HOADUH H SHHG DV \KHH FRUN DUH LGPXUKHG
0 DQMDFHOEGHKOFP HUWRWV LFOAQ WRHFRAVIQWHSRIAP SBP HOBIRQWEH/ DUHWSLFDID H SHOHGDVIGRXUG XQBWAKAK FRUIV
UHDMVR KEWBRNIOKS] UDGHY QG HIKDGHHP HOMR\KHZ HEVIVM RUVR B CUH UMK LQDEEHG | XQRMRDDY LQZ KLFK FDVHWHFRWCUH FOBAMI HG

,PSOULP HWR / R / LYHG$ WHV

, QY LE® DAHV Z WK GH LQWM @YHY DG RMHUGQ) QYHE DAHV DUH FOWIHG DAFRWDGS DUH TP RWY HG RQ D LI KWICH EDAY RYHUWHU
HAIP DG XVH XODYH/R \MUHWR | LYH DG DKDD\ HOY 7KH&RP SDQ SHIRGFDD UHEZ V\KH FOUN Q) YOOHR (R @YHS DAHIV RUDAHAILRXSV
LFOAQ) SURSHWW D5 HIXLSP HIMR BH XVHG LQ RSHIDIRQY Z KHIHYHURYHQV RURKDQ HY1Q FLURXP WBGFHY LQAFDM\KDARH FDUN L) TP RXQAR WH
DAHNVRUDAHAI URXSV P LIKVWRWEH UHFRYH.IE®!

) CRRWY/\KDAZ RXQS QHFHAMIM DQLP SILP HOADMHXP HNGFOGH DML QI LFDQADGYHYH DI HLOWHH \WONRUP DQCHULQZ KIFK DO DAY
XVHG DMIQULFDQATGYHYH FKOQIH LQ G 00 CRRLY RUH EXMQHA/ FIP DMWDAFRXGS 0 HAWKH YOOHR WHDXHAIURKS RUDMIQU LFOQAGFICHLO
WHRBHYTE®IP DNANWDOHR DQDAHAIURXS [P R RKHY |, | \KAK | CRVLQEFDM D SRMMIOLP SOUP HOMAKH UFRYHIELQN R \KHDAHAJURXS LV
DAHAMGE GHAMP LQQI Z KHKMHUWH DU Q) YOOHR WHDXHAIURXS H FHB/WHKP R \WH SURVIRAG XQRVFRXQAG FDIK | BZ VH SHAMG\R UKV
IURP \NH XVH DQG HYHQMOOAVSRIMRQ R \WH DVHAIURXS RYHUWH UP DQQ) HRIRP IE @HR WHDXHAIURKS |, | \WH FOUN LQY TP RXQAR \KH DRHW
JURXS LV JU-DMIWDQWKH H SHRMS XQEVFRXQMS FDK | BZ VAR EHIHHDAGE. \WXFAK DAHAJUIRXS LFXQQ) LW XEP DMAVERINRY DQLP SOUP HW
DOV HOAVAR EHUFRIQ] H5 6XFK DEWWR HQAVP HDAXUHGE! \WHIP RXQAKDAKHFDW Q) YOOHR \KFK DAHAIURXSVH B/
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WHUIQUYDDH 7KH&RP SIQ JHHDI P HDAXUAIDUYDOHE, FROUGHICQ) VDB SUFH/I RUMP LOUDXHVRUE, GMRXQI) HXIP DIMG | XWMUHFDK
|BZ VXMQ) DQCESURSUDM GVFRXQADM & RQUGHIE®!P DI HP HOAMGIP HOAY GHHADY R HAWP DM\KHI DUYDOHR DRMHAIURKSY $ FFRAQIO
CRXDOURKOV FRYXGS YOI MIQULFDQ® 1URP \XKFK HAWP DY $ WHAJURXSV\R EH QVGRVHG R DUH FDWIHG DAWH GZ HUR' \WHU| LCDGRLCOWBAP HQV
O LQJ P RXQARUI LUYDDH GW FRIW\R \VHD 7 KH&RP S0 UFREGD P LAIRQLP SDLP HOANBRW/ AR LW LI LB DAHVZ W GH LQAM QYR
GUQY WH\ HIUHIGG' HHPBU GXHWR DQOQMASDME GRICHIQ6N. KRRNIVRSHDMRY/DVDUAKXOR \WHERWR RHR IWMIQULFDQV L

) LEFDIRQ\R \E DHVROMRQ PP HY DVAVRAMHGLOGRM 7 KHHZ DVR LQAFDIROR 1P SOWP HVWR (XY QYHG DAHVGAUQ) \WH\ HIWHIGHG
" HPBEU RJ

) RHIQ&XUHA 7 DQUDMRY DQG 7 DQDRNRY* DIQVDQG! RAHY

7KH IXQRIRIOPUHA R WH&ERP S LV \KH 8 QUMG 6\BAV 38 67 GRIDU 7 UIQRMRYY GHIRP LCDAG LQ PXUHIRHY RKHUWKDD \WH
IXQAMRIOPAUWMR DU BFRGHE EDFHG RQ H FKOQIH UDMY DANKH WP H \KFK WEQDRAIRQY DUMH 6 XEVHTXHAFKDQIHY 1Q H FKDQIH UDAY BAXKONQ
WEQERNRQ JOQV DG GV Z KUK DUH UH GRMS LQ \WH DFFRP SO0 L) FRQRICDMG WM HOVR  RSHIDIRQY OQG FRP SUKHUYH HDQQIV GRW DY
XQUOD HG EDHGRQ\WHCSSTFTEGISHIRGHIGH FKOQIHUDM RUBDT] HEXSRQVHNBP HWR \RHWDQULRNRY/

5 HYHXH5 HRIQURQ

6N KRRN HDUQY UHYHODXH [ URP GHYLFH P DNHY CSSTFDARQ SURVIGHY HOMSUMAY DG DGYHMMQ) FRP SOQHY \WURKIK. \KH LOMIUDIRQ R
6N KRRV \R\E DUH DOG \WAKQRE\  WH SIRMMRQ R GRFDINRQ \HYLFHY DG WURKIK WH\DBIR AW, Q DEAMRY 6N KRRN HILDY UYHDH | URP
QFHIQY LW LQMIBRNCOSURSHIY \R RMHUHQMSUMA 3URUR 6N KRRN DOR HOLGHG VLI QU LFDQAHYHOXH 1 URP WH\DBIR  KDWEZ CUH DG WH
QFHQIQ) R DARADAG\R \& DHUATXULHG\R RSHIDMD SDALYHCHE RINRYHD, VAP | RUIJHIH DY GFDIRQUFRB/ | RUZ LUHBW G XM 8
7' 2% WAKQRRI\ DQGI1URP SUR HMRCDCDQG \XSSRIWHYLFHY UHDMGWHIR. 7 KEVHVHYLERYZ HUHSUP DUKD VRTS\R Z LUHBIW FOULHY R SURYLGH(

\HIYLIFH/GRP AN DGR HKDGFHVHYLFHVIQVKSSRYR FRP P HIADCCSSIFDARDY (DMRIOHRXUNY DEGQY. H) RUHP HWZ RE LGH

6N KRR\ WFRIQ] HYIHUHFHYHG | URP LQABRNOCSURSHIV QFHQUQ) DAKHIGAHBINROR DOFHQHWMP | RUSHSHNOOTEHOHY RUTEHQAY
Z WKWLP VARP SUMGQ) \XEWEQIDE DOR WHUP DQQ) AHR WHIQMDRNIOSURSHWW Z KHYFRIBREELQNV R \KHOFHQH I HH LY SUREDE® DG \WHH
DH@RRIRQ SHIRP DIFHREQIDIRYY 5 HYHH UFRIQURQLY GH HUHG Z KHQ FRIBABELAW R \WH CFHOVH | HH LY QRWFRQUGHHG SURECE®! Z KHD
WHOFHQHWMP LV GW KD \VEVERNID DOR WHUP DQQ) @HR \WH LQMBRXOOSUIRSHW RUZ KHOWHHMHRYRQ) SHURWP DOFH REQIDIRYY
Z KIFK DUH QRAV-BODM HBP HONIURP \WWH QFHQH , Q\KAK AL IR UBYHOXHP D EH UHFRIQ] HG D/ \KH QFHQVH | HA DUH FRIBANG RURYHUWH
QFHOHWIP RUSHIRIP DOFHSHIRG DV CBSURSUDAM

Y HV IGRP \KH LOMIDIRD R 6N KRRN WRKQRBJ\  DUH DFFRXQIMG | RU FROUMAAZ 1\ WH RAMBOAQ) XA |RUNVR B DUH UHYHDMH
UFRIQURY 8 QHMWRHSRIFAHY | RUBYHHGHIYHE I URP P XES®! HBP HWDUDGIHP HOV Ll YHOERUVGHALLE RBMRAYHIHVGHTH 3962 (° H LW
IRUHDFK R \WHHBP HOVR WH DLIDQIHP HOADARH RANEMKH & RP S DEERFDMY AKH UHYHKHVR WH YOURXY HBP HOW 1 RUUHFRI QUIRQ XSRQ GHIVHY
R HIFK HBP HQV, | 962 ( 1V GRASIHVWH UYHH LV GH HIBG XQMDWH HIMHUR  FABEDKLQ) \XILFLHAS 62 (| RUDIRDMY UHYHMH IRU
UFRIQURORJGHIYHY R DOR WHHBP HQV , | DP XGISG! HBP HADUDI HP HOAFOGHY SRIMFRQUIPARXMRP HAXSSRIWFRP P RD UH HUHG\R DY
POQMDIH 962 ( P XY LMWRIWHP DOMIGFHLQR G- DIRFDMUYHHWR DER \WHHBP HOVR WHDUDQIHP HW, | 962 ( GRVGRM LW
IRUWH P OQMDFH UYHDM |RUWH HMH DUDQIHP HOMY BFRIQ] H5 UDBED RvHJ \WH FROMPXDORU H SHRAG WP R \WH P DQMIGH
DUBQIHP HW

5 HYHIH IURP \WH SURVIMRQ R GFDNRQ VHLYLFHY DG WURKIK \WH \VDBI R GDD QG UHYHOMH | U \BIQILED! SURGEN WDAFRQEQ R\ DUH
FRP SRCHOWV DQG QRO R T DUH FRP SROHQV DAY XGRNRO VR HHUVR GHIYHUWKH DG LEGH SURGEN HAHQAD0 XQRNRDIMA DUHCRAKQEHWHVFRSHR

\R\Z DU UYHH UHFRIQUNRY JXIGDRH DQG DUH LOAMIG \KEMPAMR \WH JXLEDGFH | RU P XGISG! HBP HOADUDQIHP HOV $ FFREQIO |RUP XOE0

HBP HADWDGIHP HOW HOMG LOR RUP DMIDI P RA! LHG RO RUDWU- DO WH RYH.DEDOLIDQI HP HATHH LY DEBFDAG \R HIFK HBP HW
ERN GHIYHHG DG XQEHIYHIG WP V' EDHE ROWHUUHDAYHVHIIQ) SUFHY/ BIDEBWR Z KHMHWRHVHIY SWRHYDHHMGHRGE 962( RJ
\KLLG SOV HY.GHIFHR \HEIXY SUFH
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RUDUH EDHG RQWWHHMWMY HAP DAMGVHIIR) SUFH 7 KHDWRADRG UAYHKH | RUFTFK HBP HQWY WHFRIQ]) HE XSRQGHIYHY DA LQ) DIRMHURAMMID
| RUBYHOHUHFRIQURQDUHP HV

,Q0D WH ) LCDQAODS FFRXQIY) 6\BNEDGY YROE 2)$6%  IKHE QG DAFRXQIY) JXADGFH RQ WYHDH | URP FROMIFW Z W
PP HY 7 KHQHZ IXLEDGRH WANALAY DQ HOMY W BFRIQ] HWKH P RXQAR UYHDH R Z KUK W SHAVVR EHHOMW®G | RUWHWIQIHUR  SURP MHG
JRRO/RUVHYLFH/AR PP HY 7KWV GHZ IXUGDGRH DOR UATXLUAY DEAWRDOAVFERKUH CERVANH DM [P RQMIP 1Q) DG XGFHIBQNV R UAYHDH
DOG DK 1GZV DIMQ) 1URP PXARP HJ FRQMFW LGFOGQ) MIQI LFDQAMGIP HQV DQG FKOQIHY 1Q MGIP HQW DQG DMV WHFRIQ] HG 1R FRWW
LCPXUHG R REVEEQ RUI XOLEDD FRQAEFW, QO DU WH) $ 6% LWKHG DEAWRGDOI XLADGRH Z KLFK RO LHY SUCASTOYHYXKY DI HWARQUGH DARDY
DGIO$SUO  WH) $ 6% LWKHG | XUKHUIXIGDGAHZ KUK FOLUILLHARHLGHONIFDARQR . SHIRIP DOPHREQ) DARQY DG\KHLP SBP HBNRQIX G
IRUCFHLQY 7 KH XSCDME JXLEDQFH Z LAUHSOAH P R M) UHYHOH BFRIQURQIXADFHLO* $$ 3 Z KHRWBHFRP HY/H | HARYH DQG SHIP LIW\KH
XHR HWHUID BRI RUFXP XTMYH H 1 HRAMDQUMRY P HXRG 7 KLY IXGDH LV HIHRARYH | RUIVADD, HOW DQG LQMIP SHIRGY Z MO WRH
VOO HOY EHILQRQ) DWW HAHP BHU DOGHI® DORSWRQLY SHIP WG RQD | RUIMADD, HOWEHILQRQ) DWW HAHP BHU : HKDH
(GHONHEWHERP SO0 1 YDURXY UYHXHWHP VDG DHZ RINGQJ Z W RAUMNKEMADY \R HYDOOMWH TXOQMUYHH | HAVR \WHQE IXAIRH 7KH
&RP S KDVCRA HAHBRMSE DWDQMMROP HKRG : HZ LOFRQMMHVR SURYLGH XSEDAM/ DAARWWH SURTUAWR - RAUHYDODIRQLQRXUTXCM® WERW
GUQ)

5 HHDUFK DQG' - HYHBSP HMERW
5 DK DG GHYHESP HQWRWWDLHH SHQHG DVIGRXUBG
" HHUH35 HHXHDQG' HHIHG&RWW

C HHWG BYHOMH WBUHIV BQQIV 1Q H ARV R BYHDH SUMRAD UFRIQIHG ' HHWMG FRWW U-SUAMVHMAUHFAWFRIV UHIDAG \R
LOABEDNRQVHYIFHY KO DUH DQG\R\E DU Z KIFK VR \KHH \WOACRABUMRA® UBFRIQ] HG DUH UFRIQ] HG DY \WH UHIDAG UYHOH LY WFRIQ] HG
$VAPMG IQ RM 6N KRR\ UFRIQ] HG PLARY R GHHIHG WWHXH GUQ) ' HHP BHU ZKIFK Z DV DMUEXEE®! \R SWENG
WEQLRANRO! HAY/ LOFRQGHANRDZ W\KWHH SUDARQR IW@OLIHXMBICR 8 7' 2$ VHYLFHPXARP HVFRQUEFW

BN YDHGERP SHODIRY

$VPRHIX® GAAUEGIQM  / LEHW %4URDEEDNG KDV UDQMG\R IWALHRARY HP ST HVDQGHP SR HVR AHMIQR IWAKEMGDUHY
RONRQY WANMFMS WRFN DG WRAN CESUHADARQ UKW 26$ 5V VR SXUKDHKDUVR / LEHW Y4 R0GEDOG ARP P RQWRAN. FRIBRIYHD 3$Z DB/
1 LEHW 94ROCEDQG P HDKUA/ \WH FRWR HP SER HH \VHEHY BAHYHG LQ H FKOQH IRUDR$Z DGR HIXW LOXKP HQV \KFK Dv WRAN ROWRQY DG
UANMRMG WRAN - EDHG RQ\WHJUDQAGMI LUYDOHR WH$ Z D6 DQG UHFRIQ] H/ARDAFRWARYHMH SHIRG AU Z KUK WHHP ST HHLY UHNXUG\R
SIRYIGHHYIFH X\XDI \WHYHAMY) SHIRGR WH$Z DG/ LEHW YURDEEDNG P HDKUAWHFRIR HP SBR HHVHLYLEHY BRHYHG LOH AKDQIHIRUDD
$ZOGR CHEOV [QAKP HOV \KFK Dv WRFAN DSSUHRLDARQ UKW \RDAZ LODEH VHABG LQ FDK - EDVHG RQ WH PXUHQNIDUYDDH R \KH$Z 06 D06
UHP HDJXUAY WH I LUYDOH R \WHS$ Z DB DAHIFK UHBRIGQ) GDM & HWBQ RAMBRAQ) [7 DBV R / LEHW Z HHDXXP HG B / LEHWY 94 5R0GEDQG DAKH
WP HR \WHOURDEEDQG6902 I

$ CAURIDD 6N KRRN\SRQRY &Y WP LGAHQYHSDOY 3/ 7,3V Z KIFK SIRVGHI ROWHIUWONY R SKDQRP WBANXQW 3368V DG
SKOQRP \KRAN CBSUHADIRQUUKW 3355V RHP SBR HY QURRY DOGFROKXGIQNVR 6N KRRN 6N KRRN P HDXUAWWHFRWR HP SE HHVHLYLEHY
UHFHYHG LQH FKOQIH I RULZ DB/ R HIDWY LOWKP HQW EDHG RQ \WH JUIDAGDM | LUYDDH R \WH I DU DQG UFRIQ] HY AKDAFRWIDEED RYHUWH
SHIRGGAUQY Z KIEK WHHP SER HHLYUTXLUHG\R SURYLGHVHYIFH X0 \WHYHAY) SHIRGR WHIZ DG 6N KRR\ P HDXUAWHFRWR HP SBR HH
HYIFHY WRHYHG LQH AOQIHIRULZ DB/R - QCELOW LOXKP HONV \XFK D368 VDQG 3$ 5 V\WDAZ LEDEH VHAVBG LQ FDK  EDHG RQWH AN
YOOHR WHIZ D5 DOG UHP HDXUYWH | QUYDDHR \KH [ D DAHTRK USRI QDM 7 KH FRORIEDAG WBMP HOVR  RSHIDIRQY LFOGH MBFN
EDHGFRP SHODIRQUHIDAG\R 6N, KRRN IZ OB/
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,Q0 DK WH ) $ 6% IMMHG QG IXLAIGFH Z KIFK P SOLH/ VHYHDODSHAW R \KH DAFRXQIGY | RU\KDUH EDHS SD P HWY. DG
WIQRMRYY LGFOQQ) WH LGFRP H\Y FROHNXHIAHY | RIHWMUBY/ FOOWILEDNRQ R 7 DB/ DY HWWHUHTXWY RUCCELOMNY DG RO LEDNRY RQ WH
B HOAR FDK |BZV 7KHQHZ \WBEE LV H I HAMWH I RUWH &RP SDQ 1RUIMVADD, HOW DQG LQMIP SHIRGY EHILQRQ) D\ HAHP BHU
Z W H® CESIFDARQSHIP WG 7 KH&RP SIQ DERSMEWLY I XLADGFHLOWH\KLG TXOWUR , QUAFREFHZ W WHQHZ IXIEDGRH H FHAG
EHHIWDQG\Y GH LFAHAH/DHUARIQ] H3DVIGRRP H\Y BHIH IWRUH SHOH UDAHWDQ Dy DEAWRDCENG LQFOBMID 7 KH&RP SO KDVHBRMG\R
UHFRIQ] H | RUHWUA/ D/ \WH - RAPXUWDKHUAKDR ARQIAH VR HAP DM H SHARMS [ RUHWMUBY |, Q DEAUMRY SXOXDQMR \WH Q. IXIADGRH H FHW G
EHH LW DUH DWW LHG DY DQRSHDMY TR ROWH FRORICDME WBMP HOVR FDK |GZ V 7 KHUBFRIQUROR H AR EHH IWDQG GH LFHAR/
DUH DSSIHG SIRSHRIYHD 1URP - DAY YDHE RQ WH &RP SDQ 1 DEIOMY (R PXP XDAYH H | HAADEYWE HOMR IHEIGHS HDQQIV Z DY
GHHADY IRUME  EHCH W WDAVZ HH RASUBYIRAO®  BFRIQ] HG DG |RU DEWVK HOV \R FRP SHODIRQ FRWEDHG RQ CRMDDI RUIHWMBY 7KH
SUAHQEINRY FKOQIHY |RUH FHW S BHH LW KDYH BHHD CBSTHG WRSHRIYHD 10O \WH FRORIEDMS WBMP HOV R FDK 1GZV UAKXGY) 1Q WH

UHFOMILEDIRQ R PLORQR HAAW\E EHHIWIRUWH\ HUHGG' HAHP BHU IRP FDK IGZVIWRP |ICDAQ) DRIV \R FDK
|GZ VIURP RSHIDMY CRNYMAY 7 KHHZ HHCGRH PR EHCH IWUHFRDWMILHG | ROWH\ HOWHIGS' H-P BHU DG HHPEU
,GFRPH7O W/

7KH&RP SO CFFRXQN | RULGFRP HIY HY/ XM \WH DWHADQG CCELOW P HARG * HHWG WY DWHV DQG CCELOWMY DUH UFRIQ] HG | RUVH
IXMB\E] FRQHTXHEHY DMIEXBEG! R G HIHTFHY ERE HHQ \WH | LQDCADOWEAP HAFDUY LI YDOH CP RXQN OGG LGFRP H\Y EDAVR DMV DG
CEONYDIGWHH SHRMGEHHIWR X\ 1) HARSHIDMY GWDQGMY  FUEWALY |RZ OB 7 KHGH HIMG\E  DAHVDOG CCELONY DUHFOBXDAG
XMQ) HIPRGWY  UDM/LQH I HFIWRUHIFK M LY MUMGRIROLOZ KIFK WHE&RP SIQ RSHIDAMY I RIWH\ HIULQZ KIFK WRHWP SR Gl WA/ OH
H SHANGWR EH UFRYHIG ROVANBG 1 HAGH HIFGVE] DAAVDHWMHD WBA-GE D YOODNRQDIBZ DFHLL WHERP SDQ EHIHYHY/IWP RUHANHD KD
RAKDAKFK GHAGH HIFGME] DAANVZ LOQRAEH BT HG . HFRQUG-UDEUHBYOONTRRY Z KHY DAAMGQ) WHINHIKRRGR | X\MUH D0 DARQR RXU
GHHWG\E DXHV LFOAQ) RUFHOAHIQIVH SHIHFHE MUMARIRD H SHABIRQ/R 1 XUUH B} CEGILGARP H DQG WH FOWY | RZ DB SHIRG/
D/OOEGIR XVIRAM USRI SXSRFY D/Z HID/ DA DYDMEGNY SOURQ) DMLY 7KHHIHWRQGHHIHGWY DAV DG (CEOMMYR
DQHIRMG AOQHIQW DMLY BFRIQ] HELQLEFRP HIQWH SHIRG\WDAFOG\KHHIPR HMWEDM ' XHWR LCKHIHONRP SBf LMEVDUMCJ |URP WH
OMHR RUBMGY XM FKOQHY IQLFRP HEf Q7 Y \KDWQ) DI UHHP HOW RUYDUDGRHY EHE HHD RXUCRMOODG DOMASDAMG RSHDI
UAKOV Z HP DNHAHIBEQMGIP HOVDGGHAP DAY 7 KHIH RUH DRMOCOLGRRP H\E] H/FRXESP DAUDTD YO [URP \KHHRANP DAV

; KHOWH\E] Q¥ UHIXLAIQMBWAR EHSOIGRQDXQEHED P HOWR LGFRP HV HY WH&RP SDQ UHFRIQ] HVIQMBMW SHOHIURP WHI LKV
SHIRG WH LQMHNZ RXG BHIQ DFRXQ) DAFREQ) R \WH UHBYIQME] @7 6XFK LOMMIWH SHOH LV IGFOGHS LQ LOMMIWH SHOH 1Q WH
OFFRP SO0 LQY FRORICDMS WBAP HOVR RSHDIRY $ Q DFFUXCOR . SHDEWY UHIAG VR XQGHED P HVR LGFRP H\B H/ROXQRHMIIOWS SRUMRYY
IVLFOGELORKHILGRRP H H SHOH LQWHDFFRP SO0 LQ) FRORICDME WM HWR RSHIDIRYY

: HUFRIQ] HLQRUFRQRICDAG | LODCADOWEAMP HOM\KHLP SCPAR D\Ef SRVMRD L WDASRMMRQLY P RIMINHD \WDQ GRAR EHVKWELGHS
XSRQDQH CP LODIRQ EDHGROWHWAKQFICP HIWR \WHSRIMRY
&HITLOS5 MWVDQGE RFHIADIRYY

7KHBN. KRRN EXMQHN Z D/ AKEVRAR FHYEIQ UMWY D5 FRIFHMDARQY LFOGQ) G-SHIGHTHRQUADNRQKLSVZ LK LW PXRP HY 6N KRRN
KOG RHWJQILFDQAGBICR 8 7' 2$ HYLFH PXARP HUZ KRH FRUPAH SIBGRY' HHPBHU 7KH@W R WY PP HJKDG D P DMICD
DOYHIH HIHRARQ 6N KRRMIV EXMGHN Z KIFK 1V H SHAG R FRQIDMH XQBW 6N KRRN 1V CEG VR JHHDM WIQULFDOAGHE. EXMGHN \R UHSOFH WH
ILCOGADOP STPAR MY AP HU ) RUWH\ HDWHIGHS! HAHP BHU oG WY POMEP HUDFFRQAGIRU  OQG USRHD R
6N KRRMV\RBCUAYHOH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

&ROMYHOW LCHONY

SHIRGFM ZHUYHZ \WHWEMVR DIV QULEDQARNBGES) P DAY/ R DAAWDQ  SRAQINO LOGADCH SRKMH : KHD L WY SURECE®!
\WDADQ DAHAKDY EHHOLP SOUHG RUD QCELAW KDVEHHDLGRXUMG DG L \WWHIP RXQAR \WHERW FDQEHU-DRIED HAP DAG Z HUFRG\WHHAP DM
GWLQRUFRQRIEDME WIAP HOVR RSHDIRYY ; HSURYIGH QVFBRXUHLOWH CQRIM/AR \WHFRQRICDMS | LODGACOWRAP HWVI| RUGW FRQMIHAHY
WDAER QRAP HANERI WHH FROGURQVLL WHUH LY D UHDRIEGI SRUELON \WDADBWP D KDYH EHDLGPXUHG\WWDAZ RXTB EHP DALIDOR \KHI LDGALD
WBAP HOV 6LIQULFDQAMGIP HOMY UHTXULHG \R GHMP LGH WH SURTELOW \WDAD QCELQW KDV BFHD LGRXUMHG DQG Z KHAHU KK QCELOW LV
WDRIED HAP CEG! : HEDH CFRUDY P DCH RO WH EHINGQ RUP DINRQ DYCLOE®| DAKHWP HZ KIFK FDQ EHKLIK® \XEMARYH 7 KH | LGDORXRRP HR
WHAHP DIRLYFRXTS YD VUJQULEDQ® 1URP \KH P RXQVLFOGHS LOWHIFFRP SDQ Q) FRORIEDAG | LGDCADDNBA HOV

&RP SUKHQWYH( DUQIQIV / RW

&RP SUKHOUYH HIQQIV BW FROIMVR GHAFRPH BW  PXP XOYH | RULIQ FXUHR \WDQUDNRQ DEWWR HOV XQUHDT] HG JOQV DG
ERKHVRQDYDME®! | RUVDBIVERXUMAY GHAR B COGWHERP SO0 WVWKDOHR WHFRP SUHKHDLYHHILQQIV W R RUHNDW P HNRGDH LADM

( DLQQIVSHJBKDH ( 36

YDUE HOQQIV GW SHUFRP P ROVKDH 3( 367 VARP SOMGE GYIAQ) CHVMIQIV GW B WHZ HIKWGDYHIIHQ® BHUR FRPPRQ
KDL RAMBACQ) | RUWH SHIRG ' LOWG (36 SUHIN \WH GOMYH HIHRARQ D SHUMKDUH EDLV R SRMQIIOFRP P ROWKDUAV DV L \WH KOG BHHD
FROMUMG DAWHEHILQQQ) R WHSHIRG/SUAHOAG

7TKH&RP SO IMKHG FRP P RQ\KDWY Z KIFK LV \WH DJJBHIDM QP B-UR WKDUWR 6HINVS  6HIHY% DG 6HINY/ & FRP P RQ
RN RANIBOEQ) XSROWHFRP SBINRQR \WHYRIEDQG6SQ2 1| RQ1 RYHP BHU $ GAVRDD |RIZ Q) \KHFRP SBURQR \WHYLRDGEDG
690211 / IBHW YURDEDQG AWIEXMS VEWUSWRY WKW Z KIFK Z HIH SUFHG DAD GVFRXQAR \WH P DINAAYDOH \R DEDKRTGHY R / LEHW
YURDEDOG FRP P ROVRAN VFHIXUMHUGVAAWWROIQ@RM  7TKHUWKWRIHIQ EHFDAHR \WH GVFRXQMY FROUGHIHG DVIFRN GYIGHIG Z KIEK
UADLUAY BARRCARYH WS- DA HVRUSURUSHIRG | RUWH Z HIKWMG DYHDI H\KDU RAMBECQ) EDHE RQ DI CARUDSSIHG GHMP LGHS B WHI DIUYDOH
SHUNKOUH P P HADMD SURJWR \KH WKW H HIFVH DQG \WWH WHRUAIFDO! DU YOOH DMUWH WKW H HIMVH 7KH QP BHUR KDWY LWKHS XSRQ
FRP SBUROR WHYARDEEDOG6S.Q2 11 DENVMG| RAWHUIKWI CRRU Z D/XVHER GAMIP LOHERK EDIF DQGAOMWG( 36 | RAWHSHIRGIURP - DM

WURKIK WHEDMR \WHYURDEDQG6SIQ2 1| D/QR&RP SDQ HIXW L7 OUB/Z HHMRAMBOAQ) SURMR\KHYURIEDG6SQ2 11, QDEAMRY
WH&RP SDQ LWKHG \KDUWVR 6HIHVE FRP P ROWHAN LOFRIGHAIRQZ W \WWH7LP H:  DUHUATE®IO HIHURQO D FHIXORHU
AVPMRQIQRM  UDIE ( 36 WEVHNXHAR WHIARIEEDQG 6510 2 11 Z DVFRP SXMG XMQ) \WHZ HIKWMG DHIIHQ® BHUR KDWY RAMBAQ)
3 $62°  DONMMG I ROWHUIKWICRRU | URP WHCEDMR WHFRP SBURQR \WH YA RDEEDG 65102 11 \WURKIK - DO WH MR Z KIEK
WH WKW RIHIQ) Z DV IX® MERUEHS YDUF ( 36 \KEVHNXHR - DO ZD/FRP SOMGXMQ © $62 ' LOWS (36 \WEVHTXHMR WH
YURDEDQG6SQ2 11 Z DVFRP SAMGXMQ) WH: $62 1URP WHAMR \WHFRP SBURQR WHYARDEEDGG6S.02 |1 WURKIK - DO DOWAG
| RUMH UL KW/ CRRUDQG SRMND GOMYHHTXW L7 DUB/RAMBEQ) GAUQ) WHVP HSHIRG 6XEVHTXHOAR - DY EDIF( 36
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
ZD/FRP SAMGXUQ) WH: $62 GXUQ) WHSHIRG DG A0S ( 36 Z DVARP SUAGXUQ) WH: $62 DEMMMG I RUSRMDID GOMYHHIXW [Z DB/
RAMBOEQ) GAUQ) WHSHIRG
<HDW/HQGHS' HRHP EHU

QP EHUR \KDUHVIQWRA\DQGY
YDIE: $62
SRAMNITD GOMYHKDUHY
" IOWG: $62

SRAMUIDFRP P RO KDV H FOGG [RP GOMG ( 36 BHFDXVH WHULGFOMRQ Z RX@ EH DQMEOMYH | RUWH\ HOW HG-G' HR-P BHU
DG DOHSSKIPDMD \WRADG \WRAOG DG WRADG UASHRRYHD
5 HROWHY DQG DAWWR HQW
&HVBQSURJSHIRG P RXQWKDYHEHHQUHRIDAI LHG | RUFRP SCUTELA Z WK ARHPXUHOA HOUSUAHQIBINRD
( \MP DM

7 KHSUEDDAROR | LDCADOWBA HIVIQFRIRP LW Z W+ $$ 3 WATXLUAYP DO HP HVWR P DNHHANP DY/ DG DAKP SWRQVKDATH HAWKH
USROS CP RXQIWV R DAHV DQG CCEOMY DAKH DM R \WH | LDGRDOWEAMP HOW DQG WH W-ERUMG [P RXQWV R UHYHODH DOG H SHOHY GAUQ) WH
BRI SHIRG $ AXDOUAXOVARXG AL HJIGRP \WRHHXP DAV 7 KH&RP SO FRMGHY L CBSIFDARQR WHHIXW P HKRGR CARRXQIY) | RUW
DIMDM L IDUYDOHR QRQILCDCADOIOMKP HQV UL IQUYDOH R [ LCDCADOIQMKP HON LY UHYHOAH BFRIQURQ DG Y CAARXQIY [RU
LGFRP HVE] HV\R EHLWP RWNLIQLLFDQIVAXNP DAY/

5 HAHQVS FFIRXQUQY 3 LRCRXQAHP HOW

LOSXIXWV  \KH) $ 6% IMKHG Q. CFFRXQIY IXLEIFHZ KLFK WXLV P DRI HP HQAR DA Z KRKHUWHH DUH FROGMNRQY RUHYHON
FROUGHIHG LQ\WH DI J U DA WDAITIVH\XEWEQMIOCRENERXWKH HOMIY CEOW R FRQMH DY/DIRQ) FRIFHOZ MMQRH\ HIUDWUAH I LCDGADD
EAP HON DU IWKHG |, | \KEWTQMIOGREN LMV DEAMRIOAVRERXUAY CUH BTXUHG 7 KH P HIGP HOWV LOKLY XSCDW DUH H | HRMYH | RUWH D00
SHIRG HEQ) D\WJ' HRH-PEHU D0G WH &RP SO0 DERSWG WY WIELG G \WH\ HUHGG ' HHP BHU 7KH&RP S W
P DQOIHP HAFRP SBAMG WH WTXUHG DDOMY DVR * HAHP EHU @RI QR FRIBWRY RUHYHON FRUGHIG LQ WH DIJBIDM \KDALDMVG
\XEWTQUIOCREWERVWHERP SO0 1V CELOW \R FRQMMHDVDJIRQ) FRFHO

$WHVDQG/ IDEIMAH/0 HDWUHG DW C1U9 DOH

) RUDWHN DG QCELOMN BATXLUHG \R EH U-SRIMG DAVDUYDOH * $$ 3 SURVIGH DKIHIK. \KDASURIMY Hy LOBXW\R YOODMRQWKQTXH/
XHGR P HDKUH| UYDOHLQRWUHEIRIGGYHY / HYHD LGBXWDUH TXRMG P DINA/BUFHYLQCRRYHP DUNAVI RUGHMFDCDXHNV RUGCELONAAKDARH
WBRMY HIMY KDY/ \KH CELOU \R CFFHW DAKH P HDXUHP HOAVGDM / HYHD  LCEXW DUH LCEXAW . RMHU\KDD TXRMG P DINHASUFHY LGFOGHS Z WMQ
/ YD \KDADUH REVHLYDE®! | RUWH DAFARUQCELOY HWHUGUR® RUIGRLHAG / HHD  LOSXW DUH XGREVHLYTE® LOSXW | RUWH DXHNRUQCELQW
7KHERP ST GRVQRMDYHDD UHRXULIQY DXHVRUCCELONAP HDXUHG DAVOIUYDOHWDAZ RXGEHFRQUGHBG/ HYHD
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

7 KH&RP SO v DWHNV DG ACHOWY P HOUWKUHG DAVDUYDOHDHDV I RBZ V

' HHPEHU ' HHPEHJ
4 XRWMG SUFRY/ BLIQILFDON 4 XRMG SUFR/ BLIQU LFDOWV
LQDARYH RWHJ LQDARYH RMH
P DUINHWVIRU REVHUYDEG®! P DUNHVIRU REVHUYDE®!
LOBXW GHONFDCDWHN QBXW
' HAUSWRD 7REO / WHO / WD 7REO / WD / HHO
DP RXQNLQWR\DGY
&DK HIXLYDBQV 2 2
BKRYWAMP P DUNABEGIVHXUMEY 2 2 2 2
$ YOUDE®! | RUVDBIVHRXUMEY 2 2 2 2
" HIYDAYHLQXKP HQV 2 2 2 2
$VR ' HHPEHU WH &RP SDQ KDV DQ RAMBRAQ) ] HR WINH FDDRSIRQ RQ \KDW/ R/ IEHW 4RDGEDQ5 6HIHY &
FRP P RQWRAN Z KIFK H SILWIQO DK 7KH&RP SDQ SHEIGDSIP P R PIIRQIQ' HHPEHU  / LEHW YARDEDQGKDY

WHRSWROWR \VHINBILQFDK RUMKDUAVR / LEHW YURDEEDQG 6 HUHVE FRP P RQWRN XSRQH SIUDARQR! WHFRQMFW

7KHIDUYDOHR / HYHD  GHULYDRYH LQXWKP HQVZ HHGHIYHS I URP DY%DIAN 6 AKRBY P RGHOXMCQ) REVHYTE®! P DNHAEDE DY \WHWLI QU LFDQWV
LCBXW 7 KH LOBXW XVHG LQ \WWH P RG-OGAUQ) \WH SHIRG RMWIEQ) H FOMYH R \WH DESTHER WDAQ) SURHR 6HIHV & / LIEHW %RDEEG
FRP P RQWRFN DG WHWUNH SURHY DARADMG Z W \WWHFDORSWRYY Z HHDVIRBZ V

5 DQIH
ORI 2
, QMIMADM 2
" IYIGHXG\ IHB 2

2\KHJ) LQDCGRDQ QAP HOV

2 \MHU| LDGRLCOLQWRKP HOWV QRAP HDUXUHG DAYCIUYDOH RQ D UHPXUIGY EDUY LQFOGH WDGH UHFHYCEGY WDGH SD CEGV CRRKHG DG RAMHU
PAUHOMIEQNY PUHMSRWROR GEWGEY WP GEW LW \WHH F-BWROR GRY WP G-EWAKH FDWY QY TP RXQACSSUR LP DAV | CLUYDOH
GXH VR WH VKRWP DMUMW R \WHH LOAKP HOWV DY USRS RQ RXUFRQRIEDAG EDDIFH WKHAV 7KH FOW LQ) YDOH R RUGRY WP GEWEHDY
QMDD YDUDEG! UDMDQG\WHH RUHLY DOR FROUGHIHG\R CSSUR LP DAMI LUYDOH
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SHXOH3DG8 QDO HS* DQV / RMHV RQ) LDGAD] QWWKP HQV
5 HOO) H3 DG XQUHDT H3J0QY GWHY RQI LCDCRDOQMKP HQVOUHFRP SUMAGR FKDQIHYLQWHI QUYDOHR \WHIRTZ L)

<HWHIGHS' HRHP EHJ

0P RXGNVIQWRADLGY

/ HICA &KOWALIZ DUDQN 1$ 1$

7IPH:  DGHUS CEGILOYHWY HADQG | LODGADOOMKP HON

" HIYDIYHLONKP HON 2 3

$VAVPWHGIQ@RM  / [EHW Y RIEDIGH HAVHGDOR \WHERP SO VRAMBQEQ) Z DUDQMR SXFKDHWKDBVR / HIR &KOW
FRPPROWRANGAUQ) 1RMHPEHU  \MEVHNXHOAR\WHARP SBURQR WHYARIGEEDG6S.02 I

$VR' HHPELU WH&RP SIQ KDGDQRAMBRAQ) Z UMK FDTRSMRQRQ 7IP H: DUHUE CEGIKDUA/Z LW D\RINH

SUFHR SHMKDUHZ KIFK H SIBGLQ) HEXOY 8 SROH SULDARD \KY/Z UMKDFDTRSWRQZ D/URDBGLOR DG Z UNMKDFDD

RONRQRD 7IPH: DUHUE CEGIKOWA/Z W DINHSUFHR SHAKIUHZ KIFK WHERP SDQ FDW \HIMBG G - XCH
IRU  PLORQ$CAUWRDD D/R ' HHPEH WH&RP SDQ KDG DGRKHURXBREQY) Z UMK FDTRSWRQRQ

7IPH: DWHUS CEGNKDHZ LW DMNHSUFHR SHAMKDHZ KIFK WHERP SIQ FIDKVHBGOUQI $SUO IR PLARY

1 RZ UMKQFDTRSWRQ/RQ7LP H: - DHJS CEGIKDUA/Z HHRAMBQAQ) D/R RUGUQ) WH\ HUHGHG' HAHP BHU

2Q0 DK 1 LEHWWY YA RDGEDG HOMHG LQR DFDKGW FRIDUDI UHHP HYZ W DI LCDGADOQMMIRORY P IARQ7IPH: DHJ
&CEBIKIVKHBE \WHERP SIQ Z W DSXWRSWROMUNHSUFHR SHMKDUH DG DFDIRSWROMUNHSUFHR SHJ
KO 7 KHFREUZ DVRWLQDD \AHXGGWRH SIHGAUY 0 DWK 7KH&RP SDQ X RAGGWHDIUH-P HBUQ) -XO IRU
P LERQFDK SOGWRWHFRXQMSIW , QFRIGHANROZ W \MLY FRIDUDI UH-P HOMAHERP SO0 DOR HOMHGLQR DUYROLQ GO0
DIUHP HOAZ L\ DQDYDMEMN R P LEIRY Z KIFK Z DAMP LDAMGXSROXZ LQAQ) R WHFRIDUDI WP HOABXUKY - XO QRM

$VAVPWHGIQ@RM  71PH: DUHIEIEGIP HIHGZ W &KDWURQ0 D 7 KHH RHWHERP SO0 REIHKD/IQ

LAY HONQ7IP H: DWHU&CEGIDVR 0 D DOGWHXQUAD H3J0Q GW UHDMEWR RAULQYHIR HQAQ7IP H:  DHUECEGILY
UHFRG-GWURKIK WY ADM , QFRQGHANRDZ W WHP HIHJ WHERP SDQ. H FKDQIHG LOD\Y | UHHWDQLRNRY IMAKDUVR 71P H: DWHJ
&OEGI RMKDUVR &KDUIMEDWS FRP P RQWRAN

$VR' HHPELU WH&RP SI) KOG DQRAMBAR | HR WHNHFOTRSWRQRQ \KOUWA/R / [EHW Y4 ROGEDQG 6 HIN/&
FRP P RQWRANZ KIEK H SLW/IQO0 DK 7KH&RP SO0 KOG DQXQUDT H5.J DQROWHRSWRQ GAUQ) \WHPXUHY HIUSLP DU® GH
R DQLGRUDHIQWHP DIN/BUFHR |/ LEHYWY 94 RDEDOG6HINY/E FRP P RQWRAN GAUQ) WD/BHIRG

, QYHIR HOVIQ$ YOLDE® | RU 6 DBI6 HRXUMH/

$ @P DUHEEGIHNXWY DOG G-EWHRXUMEVKHE B, WHE&RP SDQ DHFDWMLLHGS ) 6 DQG DuH FOWIHG DAVDUYDOHJIHHDE® EDHEROTXRME
P DOHABURHY * $$ 3 SHIP IWHMMAAR AKRRHWR P HDXUHP DO | LOGADOLQWKP HW \KFK DV/$ ) 6 VHRXUMIY DQGFHYBQRKHULLP VDAVTOIUYDOH
DG \R UFRIQ] HWH AKOQIHY 1Q | UYDDH R \VKAK LQWKP HWV LQ \WH HIMM WEIRP HQW R RSHIDIRQY 7KH&RP SO KDY HBRMS \R CFFRXQARU
WRHR WS ) 6 VHRXUMHYZ KUK IWRQUGHYAR EHQROMDADLE 3) 0L DOH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

2 SIRQGHXUMEY  DNOUYDDH $ FFREQI® FKOQJH/IQWKHIQUYDOHR ) [US DOH2 SWRQBHRAXUMKY/ DVGHAP LGHGE. TXRMGP DUINABUFHY DA
WBRUWGLQ WD H3 DG XU H3I0QY GWHY RQI LCDCADOLQMKP HIVIQWHLFFRP SO0 LQ) FRORIEDMS AP HOVR RSHIDMRY/

QMR HOV 1O $) 6 \FIXUMAY LFOQQ) RXU LQMIIMO 7IP H ; DHJ &CEG! ZKIFK Z DV RAURWD ) OU9IDOH 2 SWRY 6HHXUW D
WP P U] HGDVIRTBZ V

H+HP EHJ HHP EHJ
P RXQNVLQWRA\DQGY
7IPH: DUHJ&OE®] 2
2 \KHUHDAW VHRXUMWY/ 2
7RED QYRR HQWLQDYDYME®! | RUMDB VHRXUMA/ 2
$VAVRXMWHGIQQRM  71PH: DWHI&DEGIP HIHGZ W &KDWMJRQO0 D 7 KHHRHWH&RP S (REQJHKDVDQ

LOHIN HQNQ7IP H: DUHI&CEGIDVR WY @M

8 QU H3+ RTQJ * DIQVDQG/ RKHY

7KHMZ HH QR XQUDD H5 KRTEQ) JOQVIQ$ FIXP XD RMHUFRP SUKHOLYHHILQQIV G UHIDAG R LQYHIR HQQS ) 6 HRXUMEV | RU
WH\ HUHGG' HPEHU Y RUWH\ HUHGG' HRP B WH JURW XQUI HG KRTEQ) JO0Q UHDME \R LOYHIR HONQS ) 6
VRPUMAVZDY KRG 7 KHHZ HHQR IURWXQUDT HEKRTMQ) GWHYUHIDAG\R LOHIR HVOS ) 6 VHRXUMEY| RAWHSHIRG/SUAHOAG

, QYRR HOWVIQ$ 1LIDWV$ FFRXQMG IRUB MQJ WH( TXIW 0 HMRG

,Q0 D 1 LEHW FRP SOING DWBQULRNRQZ LK LOYHXR HOWXQB/P DHGE. RUDILADMGZ W $ SRTRO DEIHP HW2 CNWHH&CBARD
0 DIHP HQADQG &UAMMLEZ. 3DMGHY \R CFTXULH DSSUR LP DMD P LAORQWIMVR FRPPROWRAN DQGISS IPDMY P LAIRQ Z DIV 1O
/ HIDA &KDWMUIRUCBSLR P DAD BAOR) Z KK UBWWHOAMGOQSSR IPDM  BHHLADORZ KIS LGFOGQ) WH Z DUDQV RQDQ DV LI
FROMWGEDLY 1Q/ HIR &KOWMUIDAKH\P HR SXUKDH DG DSUFHSHAKIUHR 1 LEHW | XQG-G\WHSXUFKDHZ LW DFRP ELCDIRQR  FDK
R C5SW LP DA BQR) R KOG 036 G2 P OULQ GO DUDQYIHP HON RQ D5SWR LP DMD PLARY / HIDR &KW FRP P RQ \KOW/
OSSP DMD PIAIRD6,5,86 ; 0 FRPPRQ KOV [BSR IPDAMD  PILARY/ LYH 1 DARQ FRP P RQ KDV QG D SRWRQ R / LEHWV
DYDLOE®! | RIVIBIVFRXUMAY [FOAQ) \KDW/R 7IPH: DHIELED! 7KHP DULQ GOQWHRXUG B \WHEKIWMUDQG 7P H:  DWHJ& CEGI\KDW Z DY
WB0G OGG \WH FRIDMIIDZ DY UHBDWHG SURJWR FRP SBINRQ R WH Y4RIEEDNG 69102 11 8 QGHU/ LEHWIV WRANKRGHY DI UHHP HOAZ LW & KDWMJ
1 LEHWV KOG \WH UJKVWR GRP LCDM | RUGUHRARY\R WH & KDWWUERDGR GUHRRLY \VEMPAR FHYEQH FOMRQYDQG WXL HOW / LEHWY DOR KOG
WHUWIKWR FDAHRHR IWQRP LGHAARVHYHRQWHQRP LD DG FRSRIDMJIRYHDFH DXQAWIIE FRP SHODMNRQ DG EHH IWFRP P WHHY/R \KH
EROG SIRVIG-GWH P HANNHLQE-BHGHIAH DOG RKHUTXOM LFDARQVI RUP HP BHIKLS ROWRHARP P WY 7 KRHUI KWZ HHWEQ HIFG\R/ LEHW
YURDEEDG LQ FROGHANRD Z W WH YARDGEEDQG 6910211 DOG 1Q FRIGHRIRD Z W \WH Y4IKW RAH 7UIRMRIRD RQ 0 D / LEHW
YURDEEDQG HQMHG LOR \KH 6HARQG $ P HIGHS DQG 5 HWBAG 6\RANKRTHY $ JUHP HAZ W / HICA &KOWA &KDWUDQGS 1 DVIPHEHG WH
3 GVRANKREHYS JUHP HOV 7 KHE\RANKREEHY/S JUH-P HNEHFDP HIXE HI HAYHXSROWHFBMQ) R \WH7IP H:  DUHIGTEGIO HIHUDG ARG
VR SURVLGH / LEHWW YA ROGEDQG Z W ERDLG QRP LQDIRQ UKW / LEHWY DEBFDAG \WH SXUKDVH SUFH EHEHHQ WH KDWY R FRP P RQ WWRAN O0G \WH
Z DUDQWIFTXUGLOWHWIQLRARQE. GHMP LQQ) WHI DUYDOHR WHSYXETE® WIGHSZ DUWIQN QG DIRFDMY WHUHP Q) EDDRHR WH\KDU/
DFTXUHG Z KLEK UAKEMG L DQH FHW EDAY LOWH LMW HOAR P LAIRQ 7 KH QMR HONQ&KDWWULY CFFRXQAG | RUDY DQHIXW P HARG
D/ LIDMEDHGRQRXURZ GHIKLS QMGG \WHERDGWDVKHBE LQAYIGOVISSROAGE / LEHW YRGS
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

CXUQI 0 D [ IBHW SUKDHS ~ WRADQG/ HIDR &KDWUNKDUAY | RUCBSUR LP DMD PIORY ' XUQ) 1RHPBEU
EVHTXHQNR \WH FRP SOURQ R \WH YA RDGEDNG 69102 11 / LEHW YWRDGDGERWRZ HS P LARQWR IXQGWHH HAVHR DOR WH&RP S0 v
RAMBOAQ) / HICR &KDWMUZ DUDQV VFHQRM  7KHH HIAVHR WH/ HICR &KDWMUZ DUDQNV UAKEMELQ D QRO FDW LYY DEAUROR
P LARQWR\KHHTXW P HNRGLQHAR HOVQCHIMP DOGD P LAIRQ QRO FDWK LOHXY UHBANROVR WHGHIYDAYHLQAKP HONQCHIM Z WMOQ
WHFRQRICDMS EDDFH\KHIV

2Q0D WH7IPH: DQHISTERIO HIHJZ DV FRP SBIMG Z KIFK UAXGAGLQ/ HICA &KDWMIDQG7IPH: DUHJATEGIBHFRP QY
ZKR®D RZ GH5\WEMGDUH/R &KOWU$ ORRQ0 D \WH SURA® DICRXGFHE YA KW RAH 7 IDQRIRQ Z DV FRP SBIMG |, Q FROGHRAIRD
Z W WHH WIQORMRY / HICR &KW XQGHZ HOAD FRISRIDM URUDQ] DARD UAKAMY 1Q &KDWMJ D IRP HUVKEMADY R / HIDR  &KDWMJ
EHRP L) \WHQHEZ. SXETFO WEGHS SIUHQWFRP SO0, QFRQHRAIRDZ W \KH7LP H:  DHU&CEBIO HHUDGE WHYALI KW RXOH7 UDQUORAIRY / LEHW
YURDEDOG FRP SOIMG\KHSUYMRA® DIRXFHEWIQLRRYY GAFUEHG EHBZ

7UDQUDRNRQVARP SBIMGLO FRQGHAIRQ Z W WH7LP H:  DUGHU&CEBIO HIHJ
&KDUAL, QMR H/S JUHP HOWV

2Q0D 1 LEHW Y4 ROGEEDQG FRP SBIMG LW SUMRA®  DORXGAHG LOYHAR HOAQ &KOWWULQ DFFREXFH Z W \KH LOYHKR HQV
DIUHP HQADMGO0 D B DQGIPRY / [EHW Y4RIEDGG / HICR &KOWWUDGG & KDL \WHS & KDUMU, QYHWR HVS JUHP HOV - 3XUXOAR
WH & KDL, QYRR HVS JUHP HWLP P HEDAD | RGBZ LY WH FRQXP P DNRQR WH 7IPH: DHUSCEBI0 HIHJ / LEHW Y4 RIEDG SXURKDHG
IRP &KOWU — EARQR WKIWR &KOWUEON$ FRPPRQWRAN SOUYDDH SHU\KDWH DAD SUFH SHUMKDH R IRWBZ LY
DEWVR HOAR \WH CSSOFCE®! H AKDQIH DR $V D UAKOV/ LEHW %RDEEDQG UHAHYHS CBSUR LP DAMD P LAIRQ KDWY R &KDWL & DWW $
FRP P RQWIRFN / LEHWY Y4 ROGEDQG | XQE-G W SXUKDHR WHHKDWVR 1 HZ. &KOWUEDWS FRP P RQWRAN Z WK SURFHHBY I URP \WHIMKOFHR
1 LEHW YURDGEDQG 6 HUHVE FRP P RQWBAN GRM

&KDUMJE RQUIBANRQS JUHP HOWV

$ORRQ0 D \KOWWR 7IPH: DUHJCEGIFRP P ROWRAN KHB B / [EHW YURDCEDNG OG/ LEHW , QMIRYHZ HHH AKOQIHG
QDMWY |UH WIQLAMRY |RUNKOUY R &KIWAUEDW$ FRP P RQ AN Z KIFK UKGMS LQ HIFK R/ LEHW 94RIGEDQG DOG / LEHW , QMIRYH
UFHYLQ) RHWKOMHR &KDIMIE WS FRP P ROWREN | RUHTK WDMR 71P H:  DUHU& CEGIFRP P RQWAN\R H FKOQIHG , QWHH FKOQIH / LEHW
YURDEDGUFHYHGISSR IPDAMD P LARQ\KOWVR SKOWE.MNS FRP P RQWREN Z \W DI QUYDOHR PLEOR)

/ [EHW, QMDRRH3 R\ $IUHP HQW

SXWXOQMR WH 3UR\ DG 5LIKWR ) LYAS HXVDD$ JUHP HQV GDAG 0 D D/ CPHGG WH 3/ LEHW , QMIRRYH 3UR \
$IVHPHOV B DOGEHEHHY/ LEHW YAURDEED0G DOG/ LEHW , QMIRANYH / LEHWY , QMIRYH JUIQRG/ LEHWW Y4RIGEDQG DQ ILWHYRICEBI SR\ \R
YRMDIMKOUWY/ R &KDIMIFRP P RO WRAN RZ QHG EHHLAD® RUR WFRGE / IEBHW , QMIRYH | RTZ LY WHFBRMQ) R WH7IPH: DUHJ&CE®!
0 HJHJ IRUDILYH\ HOUWMP \KEMPAR H \WMRQ XSRQWH P XWXO00) UHP HAR ERW SO \XEWMRAR FHIBIQ @P MIMRQY 6R GRY DVARH/ LEHW
,QMIRRYH3UR \ $ JUHP HOALYLQH I HRWY LEHW %4 RDGEDGE DOR KDV D WKWR | LIXALH XVDOWR SXURKDH DIDRUD SRWRQ R DO WKDUWR &KOWAL
FRP P ROWBFNZ KK / LEHWV , QAIFRYH SURSRVA/AR QW HU VKEMPAR FHABIQ QP VBNRQY

7UDQVDRIRQV&RP SBIMELO FRQGHRNRD Z 1\ WHYALIKW RXVH 7 UDQUDAIRQ

6HARQUGS P HIGHG DQG5 HUBMMG 6\RFNKREEHY$ JUH-P HOV

2Q0 D SXOKOQMR\KHB\RANKREHYS JUH-P HOAXSROWHFBRMQ) R \KHIAW KW RAH7 UDQIRNRY / LEHWW %4 RDGEDNG
SXUADHGIRP &KDWMUCBSIH IPDMD P IAIRQDEAURIOKIMVR &KOWALED@WS FRP P RQWKFN DADSUFHSHU
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* HHP EHU DG

\KOHR | ROBZ Q) DOV HVWE \WHDSSIFCEGIH AKOQIHUDARY | RUDQDIJ I DMSXUAKDHSUFHR PLAIRY / LEHW Y4 ROGEDG
IX@EGW P LARQSXADHIQWIH/R &KDIMMURXIK FDK ROKDQG OGP DIIQGDGIZ V (RM

3UR\ DQG5LIKWR ) LLWB HXWDCEJUHP HOV

, Q FRIHANR Z LW WH 9AIIKWH RAH 7 UDQORAIRD RQO D $ 1 DOG/ LEHW %RDEDQG HOMIG QR DSUR \ QG WKWR LW
UHXAOODIUHP HQWVDYEP HIGHG WH3$ 1 3UR\"  SXUKOQARZKIFKS 1 JUDQMG/ LEHW Y4RIGEDQG DI LYH\ HIUSIR \ R YRMKDUVR &KOWAL
KHBE $ 1 FOSSHSDADQ® BHUR WOMWUEUWIMY R \WHYRMY SRZ HJUR &KDUMIVRANBGEQ) KDWY $ VDUAXOW WHS 1 3UR\ O
WH/ LEHW , QMIPRYH3UR \ $ JUHP HOW/ LEHW %4RDEED0G FRORY R WHDJJUODM YR SRZ HUR &KDWMUIRTBZ Q) \WWH FRP SBUNRQ
R WH7IPH: DQHETEGIO HJHIDQG\WHIAW KW RAH7 UDQDRNRQ DOGLY & KDWY @L HUWRANKRTEH

6REXY D/WHS$ 1 3UF\ LVIQHIHAML $ 1 SURSRH/ARWIMHUFRP P ROXQWR &KDWMI&RP P XQEDIRY/+ RBQIV / / & Z KIFK XQW
DUH H FKOQ) HIEG LOR & KOWMUMKDUAY DG Z KLFK Z 1GD XQGHURHSIQ FLURXP BGFHY UAKONQ WH FROMMMRQR FHUBQ\KDBVR &DW % &RP P RQ
GVREN LOR &KOWMNKDUY RUSKOWMNKDUA LQHIFK FDH FROMMANGY HWMHU L \KDUY/UBUWHMY WHILWY R \WHRAMEQEQ) YR SFZ HJ
R GKOWUKHGE $ 1 RU L WKDBVUSHRIMY \WHOW R WHRXMBDAQ) YRVY SZHUR 1 H &KDMMUKHGE $ 1/ IEHW Y%ARDGD5
Z I@KDHDWKWR | LKA XVOD352) 5° R SXUKDHDTRUDSRMROR D0 VKFK VHRXUMEVS 1 SURSRVAVVR\IDQM HU 7 KH SXURKDH SUFHSHUKDUA
IRUDQ VHRXUMHARTE\R / LEHW %4 ROGEDQG SXWKOQAR\WHS 2) 5 Z LAEHWH YROP HZ HIKWG DYHDIHSUFHR & KDWRUMDUY RAKH\E R WA
@ SHIRGEHRHWHQRIFHR DSURSRHG\OBIE $ 1 SD CEGILQFDK &HIBEQWIQMHYDHSHP MWWG\RDILIDM/R $ 1 \NEWFAR\KHWDOM HIH
HQUY HOALIQ) LOR DQDI UHP HADKAXP LQJ \WHWEQM HIRUREQI DARQVXQGEHMHS 1 3UR)\

, QMR HWOQ&KDUAM

) RUGVAXWRQ SXERH/ARHWMP 2 &KDUM) Z LOEHXVHEWR GV ERK RAUSUHYRXY DG PUHMRBQIVIQ) HIDR & KDUMIDIG & KDL
, VWY CRAGWDARH\WANHUM P ERORU HICR . & KDWMUDE & KDUWMUDUHWWHVOP H QG WDNQ FRQGHRANROZ MW WHT7LP H:  DUHUSCE®IO0 HIHU/ HICR
&KOWWUXQEHZ HMDFRSRUIDMUHRLIDQ) DARY UKXEMY LO&KDWL DI RWP HAXEMADY R / HIDA &KDIM BHFRP L) WHQHZ. SXETFO \WDGHG SO
RP S0

$VR' HHPEU \WHFDUW LQJ YDOHR! / LEHW Y4 RIGEDQEVRZ GHIKLS L& KDWAUZ DVOSSUR LP DAD P LR 7KHP DNV
YDOH R/ LEHW %RDEDQAV RZ GHIKLS 1Q &KDWU DV R HHP BHU ZD/ C5S LP DAMD PLARY ZKIFK WBUAHAG DO
OSSR IPDMRZGHIKISR R \WWHRXWBQEQ) HIXW R &KDWMUDVR \WDAEDM

CXUQ) WH\ HOW HIGG' HHP B DG WHH Z D/ D GOMRQ JOQR P IARY DG GOMRQ B/ R

P LARQDYG P LARQ UASHRIHD LOWHE&RP SO WLQYHAR HONQ &KDWM 7 KHIDIQ GAUY LVSUP DU® GHRWH7LP H:  DWGHJ&CE®]
0 HIHJ ( YH) DNAUFRQUGHIQ) WHH ROQHR 7IPH: DHJKCEGIKDWY KHE B\ / LEHW 94ROGEDNG R KDV R &KOWAU / LEHW Y4 RDGEDEY
LQMINQ & KDIMIZ D/ GOMG D/DURKOR \WHFRHMRQR RAMBOEQ) 71P H: DUHUGCEGIKIWY KHB B \MLG SDMAV LOR KDWR &KDMJ
+RZ HYHU / LBHW Y4RDGEDGE BARIQ] H5 D J0Q GAUKY \WH SHIRG DY/ LEHW YRDEDQAN LQYHAR HOAEDAY 1Q &KDWAUZ D/ DAD SUFH SHUNKDUAH
EHBZ WHQEZ HDAW IMKHG LOWH7IP H:  DWHJSCEGI0 HIHJ 7KV IOQZ D/SOMDED R IV GWHY/ GHWR WH IMMOFH R &KDWUFRP P RQ
RN 1URP WH H HAVH R Z DUDQW DQG WRAN ROMRYY/ KHIS B RANGH LOMIRY HP SR HV DG RKMHUWILG SOMW/  DASUFHY EHBZ. / LEHW
YURDEDQAV LQYRAR HAEDY SHUMKDUH GAUQ) WH\ HU 7 KH GRW GAUQ) LV \WWH UAXOVR \KH MWKOFH R &KDWUFRP P RO RN 1URP \RH
H HAVH R Z DUDQN DQG WRAN ROMRY KHB B\ RXNCH LOYHMRLY HP SR H DOG RIMHUWMLLG SDMWY  DASUFHY EHBZ. / LEHW Y4 RDGEDEYV
LR HOAEDUY SHMKDHGAUQ) WH\ HIU

CXUQY \WH\ LY HG-G' HRPEHU 0% WH&RPSI) UFRGG WRADDG PIIRQOEG  PLARY
UASHRAYHD R IW\KDUHR &KDWMIV RK-UFRP SUKHQUYH HRIQIV QAR LGFRP HAI HY & KDWAUUHFRUBY/ J 00/ DG GAWHY UHIDMG \R WH | LUYDOH
R IWLQMMIWDM\Z D5 DIUHP HQVZ KIEK TXOM\ DVKHGILQ) CRAVMEVLQRMHUFRP SUKHULYHLGRRP H 7 KHSUHWY SRUNRQR / LEHW Y4 RDGEDEY
KOHR SKOWLVRMHUFRP SUKHQIYHHIIQIVZ DY PIARY  PIARQOGG P LAIRQIRMH\ HWHGEG' HR-P B 0G

UAS-RALYHD
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
* XH\R \KH CP RMYDMRQ R TP R CEG DAHN CFTXLHG DG GRWHY GH VR Z CUDQADGE WRAN RSWRQ H HIAVAY DARKOWAL DV SBYRA®
AVPAHS \WHH FHWEDLY KDV G-RUDHG \R PIARQDVR ' HHPBEHU 6XFK CP RXQAKDY EHHQ DEBFDMG Z LMOQP HP R CFFRXQV
XVHG RUHTAW P HKRGOFFRXQIY SXSRHVDYIRTBZ V' [P RQNIQP LR/
3URSHW DQGHIXSP HOW
SXVFP HUHDMROKLSY
) WRQHIHY
7WGP D
* RRZ LG
CHEW

" HHUHGIGARP H\Yf arHOW

8 SR DFDAMMRD \WH &RP SI) DAUBHG WP DQQ) XHXOQH/ R \HOW DG\ HOW VR SURSHW DQG HIXLSP HOMDQG PP HJ
UHDMRQKLSY UASHRMHD DG LQGH LW @YV \R | UDGFKLVH [ HAY \MDEHP DN DQG JRREZ LD 2 XWBQEQ) G-BALY [P RWY H5 RYHUWH FROMERMCO
SHIRG XMQY \WHH | HALYH LOMMADM P HNRG , FOG-GLORXUNKDIHR HIQQIVIURP &KDWWUR P LARY) DG GWH/R &KDWMUR
PLAR) DG PIEIRY IRUWH \ O HIGG ' HHPBHU DG UASHRYHD D P LARY PLAR) DG

PLARY) WSANHD R GWH/ GHAR \Bf H/ GH\R \WH CP RMYDMRQ R \WH H FHW DIV R RAULQYHR HALQ & KDL UHIDAG \R G-EWDQG
LQICILEGI DAHN Z LW LGHMLCEBIXVH XODYHY 7 KHH FHWEDY TP RMY DARQGAUQY \WH\ HOUHGHS' HHP BHU ZDVRIVHAR, WHZ UMMRI
R \WHH FHWEDLY UHDAG\R G-EWQWIKP HIVZ KIFK & KOWUUHBO.G GRUQY WHVHFRQG TXOWUR SURNR\WHUFRQALFXDCP DU
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1 RMARE&RQRICDMS ) LQDGADOSVIMMP HQV & ROAMXHG
" HHP EHU DG

&KDUAMJERP P XQFDIRYY , GF
6XP P O HG! LODGADOLQ RIP DINRQ| RUS KDWY DYI RTBZ V

& RORICDMS YODQRHEKHV

' HRPEHU ' HRPEHU

DP RXQNIQP LR/
EXUWHINDIHV

3URSHW DQGHIXLSP HWGHV

* RRZ1GD

, QELILEGIDAMV

2 \MHUDXHV

7RECDAMNV

SXUHINTE DMWY
" HHWGLGRRP H\S B/
/| RY WP GEW

2 \WMHUICE @MY
(AW

7RBOICE MY DOGHIXW

& RQRIEDMG 6\BAP HOVR 2 SHDARYY

<HWHXGH' HRPEHJ

DP RXQNIQP @R/
5 HHXH
&RWNIGH SHOH/

2 SHDMY FRWDQGH SHOFV H FAQ) G-BUHADIRQDYG

P RWY DR

" HBUHADMRQDGLP R DR

2 \WHURSHDIMY H SHOFY GV

2 SHDIY LGFRP H
, QMW SHOH

| RWRQH WIXMKP HOWR GBW
2WHUIGFRPH H SHOH QW
RPHW H SHOH BHHIW

1 HVDAQQV W
/ HV 1 HAGARP HDMIEX\REGIVR CRIFRQARTLY LOMMIN 2

1 HVGRP H GW DREXEE®R VR & KDWRNDUIHKRGHY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

* RREZ 1l@DQG 2 WHJ, QEQILE®IS WHV

&KOQJH/IQWHDLW LQ) [P RXQAR 6N KRRNJRREZ LOIV/DVIRTBZ V P RXQNVLOWRADB/

ODEFHDNDOY
$ FIXOMRYY
P S0P HQV
YDDEFHDN HHP BHU
P S0P HQV
YDDEFHDN HHP BHU

2\KHJ

YODAHDY HRHP BU

$VAPMWGIORM 6N KRRN+RAQ ,GF DFMXAUUHGEN KRRN:  LWHBW ,F RQ) HEUAY

,QPIG1RHMPEU 6N KRRN Z DV RVLHG WDARHR LWL QU LEDQARXRP HY Z DV QRAH SHRMG R UM IW FRQMPAHIDAG \R

. L) LOFDIRQ\REOHVFOMRQIRU  $ VD UAKXOVIBSUA LP DMD R 6N KRRMIV: L) L GFDIRQ VR & DUH \ROMRQ UWYHDH
Z D/QRW SHRAMG\R UHUGUQ) " XHR WY DQIALSDMG GROCHIQBN, KRRMIVRSHIMRYY WHERP ST GHMP LGHS\WHI DLUYDOH
R 6N KRRN OQG SHURP HSD6\MS  LP SOILP HQARMAZ KHICWUYDOHR 6N KRRN LGFOQQ) \WH UHDAMS LQBQILEGY DG JRREZ LA Z DY
GHMP LGHE XM 6N KRRV SURVAIRYY R | XUMUH RSHIDMY SHURUP OgFH DQG C5SOLQ) D FRP ECDIRQ R P DUNHAP XGISBY P DNV
DSSIRFK DG QVARXQMG FDK 102 LGFRP H CSSURTFK. FOBX@IRY / HHD  7KH LP SOUP HOMMAIXERS LQ D P LR
LP SDLP HQABRW WHFRIEHE \R 6N KRRV JRREZ LODOG LQIDQILEG! DAHN UADAG \R 6N KRRV : L) L GFDINRQ \RI\E DUH VROWRQ GAUY

" HPBEU

6N KRRNIV GICR 8 7' 2$ \HYIFH Z DV KMBUFDD @UHY G-BHGHOVRQ RGH ZWHBW FOWHU $7 7 ZKIFK CAFRXQAG IRU
DSSWK P DMD R 6N KRRV RYHDOUHHIH HIDAG VR WS 7' 2$ VHYIFH ' XUQ) 6HBWP BHU $7 7 JDHQRIH
WDAMGAG (RAQMG W B W FRQMPWZ KIFK H SUHG R HRHP BHU 7KH&RP S BHIHYHG \WDMKH UFHSAR \KH

RIIFDIRY USUMOAG D MIQILFDQVAGYIH 1Q AP WA MGRH ZH @WVSHIRP H5 RXU DQQXOD JRRE LGD [P STILP HOMMAN
$FFRAEQI® Z HSHIRP H5 D JRREZ LOIP SOUP HYAMAKSRY UFHSAR \WH QRIVIEDINRD $ WKDAIP H \KH HUMP DAG I DUYDOHR \KH
UBRNY) XQWZ DV SUP DO GHMP LGHG EDHE RQWH FDWK QG FDK HIXYDBOWV KHIS B\ \WH USRI XQWDQG Z KHD FRP STUHG\R LW
FOWN LY YDOH W DV FRIFOGHG \WDAD JRREZ LQOIP STILP HOAGG QRAH LWA7 KH FOWY QY YOOHR 6N KRR\ LFOGHG D P LEIRY
GHHIHG BYHOH QCELOW UHDWG R WH FRQUPAZ W $7 7 8 SRQH SILDIRQ R WH FRQMPARY' HAHP EHU WH GHHWG
WYHOH Z DV BFRIQ] HG DY DIDFRQAMFXDOREMI DIRYY Z HIH VDIV LHG DAKDAMP H 7 KH BFRIQURQ R WY GH HIHG UYHXH QCELOW
LR DG WH BBRYY XQWAIUN Q) YOOH $ VD UAKOVKH &RP SO GHMP LGHG WH IDUYDDHR 6N KRRN $ VWWH USRI XQWY/
FOUY LY YDOH H AHHG-G WH IDUYDOH ZH SHURP HG D6WS 1P STILP HQMMI7 KH IDUYODH R 6N KRR LGFOGQ) \WH UHIDAG
LQEQILEGY DG IJRREZ LA Z DV GHMP LAHGXMQ) 6N KRRV SURMANRD/R 1 XMUHRSHIDMY SHIRUP DOAHDQGCSOLQ) DFRP ACDIROR
P DUNHAP XGIBBY P DNAASSURIFK QG QVFRXQMGFDK 1GZ  L(FRP HOSSURDFK FOBX@IRYY / HYHD 7 KH LP SOIUP HOAMANBXGRG
QD P LARQLP SOUP HBRW/UHDMG\R 6N, KRRMVIRREZ L@HIDAG\R 6N KRRMVGILR 8 7' 2$ VHYFHOWQ ' HAH-P BHU

$VR ' HAPEU \WH &RP S IV DFP® XOWAG JRRE LOLP SOUP HOMBRW Z DY PILARY 7KH&RP SI) GRY (RAKDYH Q)
\LJ QU LFDQAQEH LW QYHG LQEBR) LEB DAHVRKHMDQIRRE LG
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

, QY LEGI DAHM\XEMFWR TP R DARQDUHAFRP SUMHGR \WHIRTBZ Q) TP RXQNLOWRADGG/

' HHPEHU ' HHPEHU
* (RW&D ) $ FXP XOWG THARDD Q) * IRW&DWD QU $ FxP XOWG THARDD )
$P RXQW $ P RUN DARQ $ P RXQW $ P RXQW $ P RO DARQ $P RXQW
$ FTXUHGSDMOV
7WCHIPH
&OE\NT HG\R\Z OH
E&XVRP HUUHDWRQKLSY
( NHARYH - DY 6N KRRNIV SDMIV DUH OP RMY HG WAL KWOXCH RYHUWUHH \R \KUW-H DG D KDOD \ HOY 6N KRR\ FoEWT H5

R\ DUH LQIUQILEG DAHN DUH CP RWY HG VALLIKWACH RYHUKUHH VR 1LYH\ HOLY 6N, KRRNY FXWRP HJ UHIMRQKLSV DQG \WICHIP H D [P RW HG
WIRELJKWICH RYHUILYH DQG D KDD \ HIY $PRWDNQH SHQHZDY  PLARY PIIRQOG  PLARQIRUHFK R \WH\ HWY HGHG
" HHPEU DG UASHRALYHD

7 KHHXP DAG | XMUH P RMY DARQH SHOH I RIWHGH WLYH\ HOLY UHDAG\R LQIUQI LEGI DAV Z W GH LW @YHVDVR * HRHP BHU
LVDVIRGRZ V CP RQNIQWRADGB/

7RED
CHEW
2 XNEEQ) G-BAW HAHP BHU 05 HHPEHU W\XP P DU H3DVIRGBZ V
HHP EHU H+HP EHU
P RXQNLQWRADQGY

0 DY/ R/

0 DULQ/ RO/ 2
7RED

0 DULY/ ROV

2Q2 AREH 1Q FROGHANRD Z W DQG SURJWR \WH HIHRMYHIHW R WH Y4RIEEDQG 69102 11 DZKRD RZ QH5 \GHADDSXSRH

VEMGEDY R WHERPSI)  YURDGEDN®39  HOABG QR \ER P DILQ GOQ DIHP HOW \KH 0 DUIQ/ ROD$ JBHP HON  Z L\ HIFK R \KH
GEHYSOWWHAR 7KH 0 DULQ/ RIQ$ JUHP HOVSHIP WA RDEEDQEE39  \WEMPAR FHAEO! XQAQ) FROGURY \RERIRZ \MP GOVXS \R
DODIJWIDMSUCASIOP RQWNIOR P LEIRY \KH 0 DU/ R/ R ZKIFKWRIGEDQ®H39 ERIZHG P LARQR)2 RREHU
OGKIG P LOR) DDMEG! W EH GIZ.Q IP P HADMY |RWBZ QY \WH Y4RDEEDQG 690211 * XUQJ 1 RYHP BHJ WEVETXHIMR WH
YURDEDG6902 11 / [EHW Y4 RIEDG ERURZ HGDQDEAWRED P LAIRQW I XQG\WHH HAVAR \WH/ HICR &KOWALIZ DUDQV $VR ' HRHPBHU
/ IEHWYURDGEDGKDG P LAORQRANBIEQ) XQ3HMH 0 DUJLQ/ ROQ$ JUHP HON Z MW OQDGAURTD P LARQDYDMEGIWR EH
amwo P LORQR WHLP RQNRIRZ FGSUOXOQAMRWH 0 DILQ/ ROQ$ JUHP HOWV GWRHIBOQH SHOHY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG

(WG IQFRIGHAIRQZ W WH 0 DULQ/ ROV Z D/ AUMEXRG R/ LEHIV SURJVR WH YRDEDQG 69102 11 XUQ) 2 AREHU | LEHW
YURDEDGERURZ FGDQOEAWRTD P LAROSACOMRWH 0 DJLQ/ RIS JUHP HW 7KHP [ LP XP ERWRZ LY FCSCAW R P LR
X@EMH 0 DL/ ROQ$ JUHP HOWZ DVRANBEQ) DV HHP BHU 7KHPDMUWGMR WH 0 DU/ ROQVLV2 AREHJ

YRURZ LQVXQ@EHMH 0 UL/ RDQ$ JUHP HOVEHDULQMMMDARHWUH P RQK/ ,92 5 IDMSOV DQGKDYHDQXQMHGFRP P WY HOWHH
R SHUDDP EDFGROWHDHIIHAIO XQMGSRWROR WH 0 DULQ/ ROQ/ YRURZ LQIVRAMBAQ) XQH—LJ\M—\HPDJI.QCBIJ}/W
LQMMDAD DM R SHJD® DN HHPBHU , QML SD CEGI TXOUWM® 1O DWW BIIQRQ) RY' HHP BHU

0 DULQ/ ROQ$ JUHP HOVFRQEIQ YDURXY O LUP DIYH DG GHI DAYH FRYHIDON WDABMMFVINH CRAYANY/R Y4RDGEDUE39 7KH 0 DJLQ/ R
$ JUHP HONV QR QRALGFOGH D | LCDQRDOFRYHIIQN 7KH 0 DJLQ/ RIQ$ JUHP HQN DOR FRQELQ FHYEIQ BAMPNRDY UHIDAG \R DEAWRIO
IQEEMEHY ,QFRIGHAIRDZ W &KHHEK W DVGHIGGEHBRZ H HAMRQR WH 0 DULQ/ RIQ$ JUHP HON D/GHIQGEHDZ  \KH

0 DJLQ/ RIQ$ JWHP HQNZ HHLP HIG-GW [P RY RMHUWMQIV SHP MKHWIQIARY/ XGUWH 0 DJILQ/ RIR$ JUHP HOV DG FRJRP
AHMHOR WHWPVIOWH 0 DJIQ/ RIS JUHP HOMRWH 0 DUILQ/ ROQ$ JUHP HOV

0 DULY/ ROV
2Q0 DK DZKR® RZ QHG\GHADOSXSRHVEMADY R WHERP S 3&KHIK *~  HOMIGLQRER P DULQGIQDIWHP HOV
WH? 0 DUIQ/ RIQ$ JUHP HON DG \RIHKHUZ L\ \KH 0 DULQ/ RIQ$ JUHP HONV \WH30 DO/ RID$ JUHP HON  Z LW HFK R \KH

GEEHYWHHR 7KH 0 DULQ/ RIS JUHP HQNVSHP IMEKHAEK  \WNEWMPAR FHVEIQ I XQAQ) FRIAWRYY \R ERIRZ LQWIOMP GOQ/XS \R DD
0JJ U0 DM SUGR.SDODP RXQIETXCOR PLARQOIGGHD H3GIY GOQY WH?' UY / R/ XS \R DQDJJ U DM SUGH.SDODP RQNEDTOR
P LORY |RJCD DIJWIDM\REDR PLARY FRIBAHD WH? 0JIQ/ RY $W HHPEU SKHEK KOG ERUWRZ HG
PLORQD/R ' HHPBU DGKIG P LARQDDMEGIVR EHGIY QXQMD DK 7KHPDMUWGDMR \WH 0 DUILQ/ RIQV/LY
0 DK YRIRZ IQVXQEUWH 0 DULQ/ ROQVEHDULQMIAXNDARH CSSTFLE®!/ ,%2 5 (DM SOV SHUDQP DG KDYHIRXQMG
FRP P LW HOWHHR SHUDEP EDHEROWHDHIIHAIO XQAMHGSRWROR WH' Y / R/ YRURZ LQVRWEEQ) X@EMH 0 DJIQ
| RO$ JUHP HONVERWHIQMIWDADUDMR SHUD® DN HHP BHU , QMY SD CEGIHONM® LODWHDYBIIQRQ) RQ0 DFK
7KH SIFHG/ R \WH 0 DUILQ / ROV Z HH XWHG | RUWH &RP S v DEAMREIDLOMR HOMQ &KDUMI GUQ) 0 D @RM
YRURZ LQIVP D DBR EH XVHG | RJGUMEXINRY D/ D GYIGHIG RUD WMO R FOSMID | RUMH SXUKDH R P DLILQ WRAN DG | RUJHHIOFR. SR DA
SUERHV 7KH 0 DUILQ/ RIQ$ JUHP HOVFRQELQ YOURXV D LUP DIYH DG GHI DAYHFRYHIOMWDABMMPAKH CRVMEVR &KHABK  7KH
0 DY/ RID$ JUHP HONGR (RAUCFOGHDD | LQOCADORRYHIIQV 7KH 0 DUILGQ/ ROQ$ JUHP HQW DR FRQEQ UHMANRYY UHIDMG \R DEAMRTD
LQE-BAMEHN

YURDEDOE39 DOG&KHAK T/ UASHRARYH REQI DR/ XQGHWHO DILQ/ ROQ$ JUHP HONV DUHJIXDUIQM-GE WHERP SO, QDEAWRY

YURDEDOE39 DOG &KHARK 1V REQIDARYY DH VHRXUG B | LIWSURINY @HYY R D SRIRD R WH &RP SDQ 1V RZ QHIKLS LOMBMALO &KDUMJ

X LFLHOM RUYURDEDQ®639 DG &KHABK. VR P HAMAH B0Q R YDOH UHIXLHP HW XQEHJWH 0 DUILQ / RIQ$ JUHP HQNV 7KH 0 DUIQ / ROQ

$ JUHP HQVHIFK FRQELQ QXD H\WDNQAFDM/ KD LEHWY Y4 RIGEDG WIQWHRUR XQEH®LQ) KDWY DY FRIDM.IO KDV \KH W KR H HIVH DD
YR FROHQXDOOGRMHUSRZ HYR RZ GHYKLS SHIBQQY WR\KHWEQW HUHG KUY/ RUDEEXUSRAY SURYIGHE\WDW LEHW %4 RDEDQG DI WDV
DZ LEDCRAYRM WH \KDU 1Q DD P DOCHUWDAZ RXT WDRIED EHH SHAMS W JLYH UM VR WU HJRURKNHUFHMEQ UANIRIRY 6P LOW® WH

0 DULQ/ ROQ$ JUHP HIWIGEFDMWKDAR GG-USDIV \KDTKDYHDQ YR UWKWZ W URSHRARMH\KDUA/ DO HIHG H FHBARWKHH \WAKDAD

GLEUSOW EX VIR WKDUIQDVDBI RURKHUGVSRIMRQ P CEH SXUXCQAR \WHWMP VR WHO DL/ ROQ$ JUHP HOV $VR ' HHP BHU

P LARO\KOWWR &KOWLZ WWDYDOHR  ELQIRQZ HIHSBEIHG D/FRIDAMDOSXUXOQMRWHO DULQ/ RIQ$ JUHP HOV

$SVPHURGG WH 0 DULQ/ ROQVKDHDP DMIW QMR 2 AREHU  ZKIFK LVZ MMQRH\ HIUR WHEDDFHVKHEDM $ VKK

WH 0 DJILQ/ RIQV/KDYHEHHQRDWL LHG DY/ D FXUHNICEL O LQWHFRQRIEDAG EDDFHKHHAD/R * HHP BHU 0 DOIHP HONQMIB/
R UH LDGFHWHEDOROD®&Q WP EDLY ,QDEAWR) WH 0 DL/ ROQVOUHDGHTXOMY FRIDMID H5 D/GVFXWHGLERYH
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG

* HHP EHU DG
,Q FROGHRANRD Z L\K \KH FRIDUDI P HQARQ \KDW/ R 71P H:  DHJ&CEG! HOMIHG LOR RQO DFK D/AVPOMGIQRM  \WH
&RPSI) DORHOMIGIQRD P IARQUAYROLQ GOQDIUHP HW2 Q$ SUO / IEHW %RDEDQGGY. P LAIRQROWY B Z KIFK

Z DV\KH P RXQKVHG R P DK WH RANBOEQ) FODACH@ON GHIQ$SUO  7KHWKDUWR 7IPH: DUHJ&CEGIXQEHOLQ) \WH FROIUNVHYHSE D/
FRIDWDO! RUERURZ LQIV XQGHUWH BYROLQ) GO0 DI HP HQWIRURZ LQIV RAMBIEQ) XQEHUWWH BYRVQ) GO0 DI UHP HOAERUH LQMIAXADARH
WUHP RQK/ ,9%2 5 DM SOV SO CEGI TXOWD 1O DWW BHILQRQ) RQO DK 7 KH LOMADM RQ WH XQUHE SRURQ R \KH
UYRLQ) GOQDIWHP HOAZ DY SHDDP 7KH&RP S WENGWH P IARQGIY QROWHEIQGUQ) -XO DOGWHDIWHP HAZ D/
WP LDMEXSROXQZ LQAQ) R WH7LP H: - DUHU& CEGIFRIUDI WP HOW

,GFRP H7TO W/

1 LEHW 94RDEDGG DY FRORIEDAG Z DV LGFOGHE LQ WH | HEHIDOFRQRIEDMS LGFRP H\Ef UMD R / LEHW \MURKIK 1 RYHP BHU
6XEVHTXHOAIR \WH 94 ROGEDQG 691Q 2 11/ LEHW Y4RDEEDG | LBV HSOUDM | HEHDOFRQRICDMS LGFRP H\BF UMY 7KHWY SIRMMRQLFOGG 1O
WHH | LCDROOWBMP HON KDY EHHD SU-SDUHG RO DWWIE DRGHEDY DL / LEHW Y4 RDEDQG Z DV QRASOVWR \WHFRQRIEDMS/ LEHWW JURKS | RUWH
SHIRGY SURUVR \KH 94 RIEEDGG 6902 11 &KDUMULY CRAIGFOGHS LQ\WH/ LEHWV %A RDGEEDQG FRORIEDMS JURG \If UMD DY/ LEHWW Y4 RIEDG
RZQ/ GW WD R \WHFRPSI) $ SRWRQR \WH LGFRP H \Bf K DEBFDAG \R / LEHW YARDEDQG B / LEHW Z HH WDAG DV 0D HIXW
FROUBMRQE / [EHW XSROFRP SBIRQR \WHYURDEEDG69Q2 1|

,QFRP HW EHCHIWH SHOH FRQIMVR

<HOWHIGHS' HHP EHJ
P RKQNIQWRADEY

&XUWHNV
) HEHID
6\BMDQGEFID

" HHBG
) HGHID
6\BMDQGEFID

QR HW EHHIWH SHQH
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,QRP H\Y EHHIWH SHQH GLIHYIURP \WHLP RXQVFRP SAMG B DSSOLQ) WHS 6 |HEHDOLGRRP H\Y DM R DV/DUAXOR WH
|RBZ QY

<HUWHXGHS' HHP EHU

TP RKQNIQWRADQGY

&RP SXAMGH SHRMG\N EHHIWH SHOH
SVBMDQGGFION H/ GHAR | HEHIOGRRP H\] HY
) RJQW H/ GHAR IRIHIQW FBEW 2
&KOQJHLQ YDODMRQOIBZ OFH
" IMIGHB/WHFHYHE G-BAIRY
SKOQUHIOW DM
,P S0P HOWR LQIQ)LEBI DAV GRAG-AUEBH R SXUERH/ 2
/ RWVRQ@IXEIRQR \KEMADY 2 2
" HUYDAYHLIQXWKP HON 2 2
2\

,RPHW H S-OH BHHIW

) RUWH\ HIUHQG-G' HR-P BHU WH QI LFDQAHFRGAAY) WPV DY GRMS LO\WHVEEB! CERYH DUHWH BAXOWR WHH I HAAR S
LOARP H\M HY

) RUWH\ HUHQB-G' HRHP BHU WH I QULFDQAHFRGAAX) WPV DY QRMG LQWH\BEBI CERYH DUH\WH UAXOVR \KH LP SOILP HOAR
QRO GHBANEBIIRRE LOHDAGWR 6N KRRNVGIDR 8 7' 2$ \HYIFH

) ROWH\ HUHBG' HHP BHU WH LI QU LFDQAHFRCALQY WPV DV QRAG LQWH\BE® CERYH DUHWH UAXOVR \WH LP SOUP HOAR
QRO GBREGIIRRE LODMBN KRRV UHDMG\RIW: L) LEFDIRQ\R \Z DHVROMRQDIGDM GRW/IURP \WHONXEMRQR DARQRIEDAG\KEMADY
DN KRR
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7KHE HIFAWR WP SRIY Gl HHFH DG Y DAMEXRY \WDAJLYH UMA VR VLI QULFDQASRWRDY R WH GH HUHG LGFRP H\Ef DXHN DG
GHHUGLGRRP HWY CEOMNY DHSHING EHBZ
' HHP EHJ

DP RXQNLQWRA\DQGY
* HHWG\ DAHN
1 HARSHIDAY RWDQGM FUAWDLW | RZ DB/
, QR HOV 2
$ FRUGHG IRAN EDHGFRP SHODIRD
" HHWGUWYHOH
2\MHJ
7RBOGH HIHG\E DAV
/ HW YDDXOMRQDIBRZ OFH
1 FABH HIWG\Y DAV
" HHWGW] CCELOMNY
, QMHNY HOV 2
, QUQILEGIDAMAN
2\NHJ
7RBOGH HIHG\E QCELOWNY
1 FAGH HWG\E DXFWACELQN

7KH&RP S v YDODNRQ D7 D(AH G-RUDHG KRG LQ ZKK DIHAMGWM H SHOHGAUQ) \WH\ HUHGG' HRP B

$W HHPBU WH&ERP SI) KDVDGHHWG WY CCEMN RQ LMW HOV R P LGIRQ SUP DU® D/DUWAKXOR \WH P HIHJ
EHEHQ7IP H: DHISCEGIDIG&KOW DVAVRAMGLOGRM
$W HHPBEU 1 LEHYW %4URDEEDG KOG | HAHDCDGG WHMCHARSHIDIYY GWHY RQDWY HIHRAMSEDY DG FUHAWALW | RZ DB/

IRULGFRP H\Y SXUSRAH/DJJWIDICY CSSUR LP DAD PLAIRY 7 KHHGHARSHDMY GWHY DG FUHEWDLY | RZ DB/ DHH SHRAMG\R EHXM] HG
SURJWR H SIDIR) HA-BWRU P LAIRD Z KIFK EDHG R PXAUHMSIRMAIRYY PD. H SILH XQAOHS DG FFREQI® DUH VEMPANR D YDODMRY
DIBZ OGFH 7 KHFDWY | RZ DUB/ARDADHH SHRMGVR EHXM] H5Z LABHIIQWH SILHIQ

$VR' HHPELU WH&RP SDQ KDGQRABFRIG-GMY  URVHLYHY/UHIDMGR XQUHFRIQ HOMY EHCH W1 RUXGFHMEIOW SRUMRY/

$VR' HHPHRU [ IEHYWVAY \ HY SURUWR DH FRHS | RUITHEHIDOWGARP H\Y SXLBRWHY DG \WH,56 KDY FRP SIMG LW
HIPLDONRQR / IEHWMV \KURAIK o \HY 7KH\M QW AW IRZ DG/ IWRP \WH \KURXIK \§f \ HOY DUH ID\XEMRAR
DOYMF HQV7 KH,56 KDVFRP SBIMGIWH OP LCDNRQR / LEHW %4 RDCEDOV O\ HU/ LEHW YR0EEDQ3V \f \ HUVEHQ H [P LICHE DY
SOV\R \WH, 56V &RP STOFHS WXUDEFH3UWRHK2&$ 3° SIRIUP $ VAMVRXWHG HWIHJ BHFRDXH/ LEHW Y4R0GEDQEIV RZ GHIKIS R & KDWY GW
\KDQWHUHTXUWUHS &KDWWMULY QRVRQRIEDMSZ W/ LEHWY Y4 RDGEDG | RUNHGHDACHRP HWM SXERH/
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BVWANKRTHWY ( TXIW

, QWHYRDEDQG6SQ2 Il UWFRGKREHYR / IEHWEHINVSG  6HIH/96DIG6HINVE FRP P ROWRAN UFHYHGRGH IR R D\KDUHR WH
FRUASRIEQ VHIHNV R / [EHWW 94R0EDQG FRP P RQ WHFN | RUHIFK \KOUH R/ [EHW FRP P RQ WRAN KHIS B WHP Z W FDK SOG 1Q @K R
[ IPMRCDOWKDUAY 7 KLY UAXEMGIQWHIMKOFHR CQDIJUHDM \KOBWVR 6HINVS  6HIRV9%DQGEHIN/E FRP P RQWRAN

,QDEAMRY |RTBZ LQ) \WH FRP SBURQ R WH Y RDEEDG 6902 11 RY' HA-PBHU RANKREHY UAHYHS D \KEVRUSIRQ U KVR
DFTXUH RH\KOMR / (EHW %4 ROGEEDQG 6HUHY & FRP P RQWREN IRUHYHY 1 LYH KDWY/ R / LEHW %4URDCEDG FRP P RQWIRAN WHL KHIE D/R WH
WKW UHFR G GDM DAD SHMDUH \KEVPUS IR SUFHR ZKKZD/D  GWRQARWH WIEQ @ YROP HZ HIKWMG DYHDIHWIEQ)
SUFHR WH 6HIHY & / LEHYW %4RIEDGE FRP P RO WRAN |RTBZLQ) WH FRP SBIRQ R WH Y4RIGEDGG 690211 7KH WKW RIHIQ) Z DV IXQ®
\EVFUEHG RQ- DO ZIW \KIUW/R 6HIHV& FRP P RQWRAN IKHG R \WRVH U KAKREHY H HAMQ) EDUF DQG D/ CESIFCE®!
RYHYMEVFUSINRQ SUYLBIHY 7 KHVEVFUSINRQULIKWZ HIHIWAXHG VR UINHFDSMIO RUTHHDOFR SR DMSXUSRAVR | LEHW 94 ROGEDG

,QFRQHAIRD Z M \WH 7P H:  DHJ&DE®I0 HIHJIQO D 1 LEHWWY YARDCEDGG | XQEHS LW SXUKDH R KDV R &KDWWUEDN$
FRP P RO WRAN XMQ) SURRHHBYR ELAIRQ UHDAG R \KEVRUSIRY/ | RUDSSUR P DMD PIAR)GEZ O IMKHG\KIBVR / [EHW Y4RIEDD
6HIH/& FRP P RQWHN SDUYDOH SHUNKDUH \KH3 6HIHV& 6KDWY  DAD SUFH SHUWDUHR Z KIFK Z DV GAMIP LQHG EDHE XSRQWH
IDUYDOHR / LEHW 94ROGEDQEN GADMVRQDVKP R \WH SOUW EDWY DAKH WP H FHVEQ$ P HIGHG OG5 FABAG, QrHWY HS JUH-P HON'Z HM
H HXRG 7 KHSXUKDHYR WHGHIHV & 6KDA/Z HIH/ LEHW , QMIRRAHWWURIK LW/ LEHW OHMU* RS DSSIR IPDMD P LEIRQ\KDWY
DG AHYEQ RKHUWLLG SDNV LOMHIRLY Z KIEK DEDLOYHAMS RQ VKEWIQMID MP LOUWP V 2 GHR WHWMLLG SOV LOYHIRLY DOR KHIS D SRAMRQ LQ
7IPH: DHJ&DEGI DG DIBHE R YRM W 7LP H:  DUHUSCEG KDWY LQ IDYRUR WH7IPH: DHJ&CE®IO HIHJ (DK R / HICA &KOWMUDG
/ LEHW %URDCEDGG REVICHS WHANKRTHU CESURYIO AU 6HBMP BHU IRUWH IMXOGFH R \WH & KDWAU \KDWY DQG \WH 6HIHY & GKOWY
UAGHRRYHD 1Q CFFRUEDGAH Z WK WH UXBV DG UMY HOWVR \KH 1 D/EDT 6VREN O DUNAW7 KHIMAOFHR WHGHY & 6KOWY Z DY QRABIIMMBG
XQ@EHWHEHXUMEYS PAR D/LP HG-G WH2 6HRXUMEVS PV LQUHIDGFHROWHH HP SIRQI P BIMADIRQSIRIGGE, 6HRMRQ D R
\WH B HXUMEYS FADQG WH XV DG U XDMRY/R \WHEHRXUMIY DG ( [ FKOQIH&RP P WWRQSURP XODMGWHIHKQE-US VDUAKOW \WHIWKOGFHR
WHBHIHY/S GKDUAVIQFRQGHRANRDZ W WH 7 IDQTRMRYY / LEHWY , QMIFMYH QR YRIGY HRIRP LE RZ GHIKLS LQ/ LEHW Y4RIEEDGZ D/ D/
R' HHPEU

SVAPMHG IO RM  WH &RP SIQ KDV 0 RAMBOARY | HIR WNH FODRSWRD R 6HIHY & BKDU Z KIFK H SIWWIQ 0 DK

7KH&RP SO SUEOGDSUP P R PLAROLY' HHPEHU 1 LEHWY YA ROGEDIE KDV WH RSNRQVR \HIABILQFDWK RUGHIV&: GKDUHY

XSRQ H SDMRQ R \WH FRQUPW7KH &RP SIQ CFFRXQN | RUKH | HIR WINH FDEDRSURY Dv D | LCDGRDOLQWMKP HOADKHNGH R LW VFHABP HOW
SIRMMRY $ FFREQI® FKOYH/IQWHI DUYDOHR WH DA LGFOGHE LQ U H5 DG XQUHDT HGIOQY GWWHY RO LCDGADOLOMKP HONVLOWH
OFFRP SO0 QY \WIIAP HAR RSHIDIRYY
3UHHLHG6\RN

1 LEHWW 94 ROGEDQGV SUH HUHG RN LY MWXCE® 1URP \WP HVRWP H Z W \KFK GV QDNRQY SUH HMOAHY DG UHDAYH SOMASDAY  RSURID
RURKHUUWKW TXO0 LFDARY @ MBNRQY RUUAKURNRY/ \WHIR DY \KDIDEH WIMG DG H SUWHS LQ D UAROMRD RUURROMRYY SIRIAQ) | RUWH
IMXH R \XAK SUH HUHG WRAN DERSMG B / LEHW %RDGEDQGV EROGR AURRY $VR ' HRHPEHU R\KOW/R SUH HUHE WRAN Z HH
IMKHG

&RP P RQO6\RAN

1 LEHW YA ROEEDQGV 6 HIVS FRP P RQWRAN KDVRGH YRM SHNKDUH / LEHWY YA RDEEDQGY 6 HIHY % FRP P RQVIRAN KDV \RMD YR SHUNKDLH
DQG/ LEHW Y4 ROIEDQEV6HIEV & FRP P ROWREN KD/CQR YRAWSHAKOH H A-BAD/RNHZ VHUTXUGE CBSIFEGIQY.  ( CAK WOMR \WHBHIHY
% FRP P RQWIRRN LV H FKDQ) HIE® DAKH RSWROR \WH KRTHUI RURH\KDUHR 6HUVS FRP P RQMBAN $ @VHIHVR RXUFRP P RQWREN SOMASDA
RQDQHNXCEDAYZ W UASHAMR GYLGHIB/ DG GMMEXNRY/
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$VR ' HHPBU WHHZHH  WRADEG\WKOW/R 6HINVS DG PILARQ\KDBWR 6HINY/& FRP P RO RN BAHYHS |RJ
IMBOFHXQEHH HAVHSUMBIH/R RAMBIEQ) WRAN RONR)/

BVRAN YDVHS & RP SHODARD
, FOGGLOWHIFFRP SO 1Q) FRORIEDMS\WIM HWR  RSHIDIRQY DUHWHI RTFZ LI TP RXQVR RN EDVHS FRP SHODIRQI RUKH\ HLY
HEG HHPEU oG P RXQNLOWRADB/

' HRAPEHJ

2 SHDMY H SHOH 2
6HIQ JHH.ICDOG OGP LQVRDAYH
5 FVHDLAK DG GHYHBSP HW

/ IEHW%RGEDG , GRHQMH3 @Y

,Q FRQEHANRQ Z W \WH %URDEEDQG 69Q2 |1 WH KRTHUR D) RAMBEQ) ROMRQ RUMBAN CSSUHADINRQ WKW FRTANHD 3$Z06 R
SXUKDH \KOWY R/ [EHW FRP P RQ AN RQ \WH UFRG (DM DD *RWICDD/ LEHW $Z06G  WFHYHS DD $Z 06 R SXUADH \KOWY R WH
FRIAERIEQ) HIHVR RXU/ LEHW Y4RDEDGFRP P RQWEAN D3/ LEHW YURDGEDNGSZ OE  DQG DQ DWW HAR WHH HIAVH SUFH DG Q® BHJ
R KDWY/ \VEMAAR \WH RILQDDY LEHW $Z DG D/\R DOWWAG DQ? DOWVAG/ IEHW$ZDE ) RIZ Q) WHYURDEDG 690211 HP SR HVR
/ IEHW KRES$Z DB/ 1Q ERK/ LEHW FRP P RQWRAN DQG/ LEHW Y4 RDEEDQG FRP P RQWREN 7 KH FRP SHODMRQ H SHOH UHIIY R HP SBR HVR
1 IEHW LVUFRG-GDY LEHW 7KHHRM FRP SHODNRQH SHOHUHDMG\R RSWRQVUAXKANY |URP WHOARIEDQG6S.02 |1 Z LMRAEHUFRIQ] HELQ
WHERP S VFRQRICDMS | LDROOABA HW

([ AWV GHRUEHSCERYH DORKHAMP VR 0O DAWMWMG/ LIEHW$Z DGDGDQH. / LIEHW WRDEDG$Z DG LGFOAQ) |RUH OP SBf WH
YHAQ) WP VIKHIR  OUHLQDOP DMUIDOHSHRW \WH\CP HD/WRHR WHFRUASREQ) RO IEHW$Z DG

SXUMOQARWH/ IEHWOURDEEDG 2 P QEXV, GRHRH3 MY DVIP HGHG WHERP SIQ P D JWQV/$Z DLB/\R EHP DEHIQUAGHRAR D
POWPXP R  PLIRQWIW/R / [EHW Y4ROEDIGHRP P RQUWRAN $Z OG/IHHDD YRR  \ HOWOQGKDHDWP R \HY / LEHW
YURDEEDQGIMKH/QHZ \KDW/XSRQH HIAVHR HIXUW [ DB/

/ IEHIV%URDEDQG * LDQNR 6VREN2 SRV
*XUQY \WH\ HUHG-G' HHP BHU / IEHW YURDGEDGIUOAG  WRXVDOG ROMRQ/\R SXUADHVKDUAYR 6HUHVE FRP P ROWEAN

\R LW QRQHP SRR HHAUHARLY Z I\ D Z HIKWS DYHIH JUDQACDM | UYDDHR SHIMKDOHZ KIFK Rl YHAARYHUD RH\ HUYHAMY SHIRG
7 KHHZ HHQR RSWRQV\R SXUFKDH\KDB/R  6HIH/$ FRP P RQWRAN JUDOMG GAUQ) \WHSHIRG

7KH&RP S KD/ FOBX@ME \WH JUDQAGDA | LU YDOH | RUDIDR W HIXWY FIDALLHG [7 DB/ DQG 0O \KEVHTXHOAUP FDXUP HOAR! LW
ACEONY FOWLLHG [Z DB/ XMQ) \WH YO 6FKRBV0 RGD 7KH&RP SIQ HAWP DMV\WHH SHRAAGWP R WH$ Z DUB/ EDHG RO KIMRUEDOH HRVH
DG RIHWMUHED ) RUIWQNP DEHLO DG WHWQHR H SAMGWPVZDY W \HW 6LGFH/ LEHW %RIEDIGFRP P RQ
RN KDV QRAREGHS ROWHWHFN P DOHVRUDMI QU LFDQABRIW R WP H WH YR XVHE LOWH FDBXOIRQ| RUS Z DB/ EDHGRQDEBGIGR WH
KIMRUFCOYRDMW R/ LEHW 94 ROGEEDE DQG & KDWMUFRP P RO WRAN DG WH LP SOHG YRIWIW R SXECFO WGHG/ LEHW Y4RIGEDQG DG &KW
ROIRYY D/ WH P RWAMIQU LFDQADAHAZ KO / [EHW 94RIGEDQG WH YRIMY R &KOW Z D/ FROUGHIG 1O \WH RYHDDYRDMW R / LEHW
YURDEDQG ) RUJUDQVP DEHIQ 0% WHUDQJHR YRIDMMWA/Z D/ W 7KH&RP ST X\HVD] HR GYIGHIG IDMOEG
WHUMN | BHHUDMI RU7BDXY YRIG/Z W DWWP VP LOAR\WDAR \WH\KEMPNRSIRY
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1 RMMR & RQRICEDMS) LQDQADCBMMR HQW & RWQKHG
' HHP EHU DG
/ IEHIW % RDGEDQG 2 XWBQAQ) $Z L6/
7KH | RIBZ 1Q) BEB! SIAHQV \WH QP EHJDQG Z HIKWG DHIIH H HIVH SUFH 3: $(3° R $Z DB/ \R SXUKDH / IEHW YRGS

FRP P ROWRAN JUDQAG R FHABEQRI [ LFHY HP SBR HAV DG AUHRRYR WHERP SIQ DV/Z HIDV\WH Z HIKWMG DYHIIH WP DQQ) @HDXGDIIBIDM
LQNIQIF YOOHR \KH$Z DB/

: HIKWG
DYHDIH
UP DQQ $JIJUIDM
FROALRANDO LOMOUF
BHIVS ©$(3 aH YDOH
LQWR\DQG/ 1O\ HOW/ QP LR
XWDEQ) DVDOY
* LmM; 2 2
([ HRMVHG
) RUHWG & DFHBG 2 2
2 XNBEQ) DN HHP BHY
([ HAME®IDN HHP BHU
: HIKWG
DYHDIH
UP DQQ $JIUHIDM
FROALRANDO LQMOQIF
BHIVE ©$(3 aH YOOH
LQWRX\DQGY 1O\ HU/ QP @R/
2 XNNEQ) DVDDY
* DQMS
([ HRAMVHG
) RUHWG & DERHBG 2 2

2 X\NBQEQ) DN HAHP EHU
([ HAME®IDN HHP BHU
7KH&RP SIQ KDGQRRAMBRAQ) 6HIH/% RMRY/GAQY

$VR ' HHPEU WHVREDXQUHRI Q] H3 AR SHODIRQ FRINUHIAMG VR XQHXKG / LEHW %4 RDCGEDG$ Z OBy Z D/ CSSUR LP DAMD
PIARY 6XFK [P RXQAZ LODEH WHFRIQ] HG LQ WH &RP SO FRORICDAS WBMP HOV R RSHDIRYY RYHU D Z HIK\MG DYHIH SHIRG R
OSSR (PDAMD  \ HOY/

$VR ' HHPBEU / IEHW 4ROGDQG WHYHG P IAIRQ\KIBWR 6HIHVS DQG 6HIHY & FRP P RQWRAN | RUIMKOGRH XQaHJ
H HAVHSUYIGIH/R RAMBEQ) WRANS Z DB/

1 IEHIV%ROGEDQG ( [ HAMHY

7 KHDIJWIDMIQMQIF YOOHR DORSWR/H HAMGGUQ) \WH\ HIWHG-G' HAHP BHU 06 zZD/ P LORY
PIIRQ DG P IARY UASFMHD
1 IEHIVYROEDQG: 5 HAIRMG 6KDUH/

7KHDIJWIDMIDQUYDDHR DO6HIHS DQG6HIN/& WKMAME KDBYR / LEHW %4RDEEDE FRP P RO WRAN WDAYHIAG GAUQ) WH\ HILY
HGG' HHP B DG ZD/  WRAMQG PIORQDEG  \WRADDG UAS-RRYHD
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1 RMR & RORIEDMS ) ICOCADCBVDAMP HOV & ROAMXHG

" HHP EHU DG
$VR' HHPEU WHE&RP SDQ KOGCBSUR LP DAMD XQUHAAMG UMMPAG\KDWR 6HINVS DQGEHINYE: / IEHWW YARIGEDG
FRP P RQUWRANKHTBE, FHMBIQAURARY RILFHYDGHP SR HVR \WH&RP SO0 Z W DZ HIK\WMG DYH DI HIUDQACDAMI DUYDOHR SHAKDH

BN KRR\ HIXUWY LCRHAYH STV

| RY THP ,FHAYH3 @R/

6N KRR\ KDV JUDQMG 3% 5 VDG 368 VAR HP SR HY GLHARLY DG ARQKXAIQNVR 6N KRRN SXUXCOAR\KH/ 7,3V 355 JUDQN XQEHUWH
1 7,3VYHMRYHUDI RAURJILYH\ HOUSHIRG 2 Q-XCH R HOFK R \KHI VADO, HDW/I RTBZ LQ) WHVHARQG | R M \W DG H.I KW DQQYHYOUHY/R \WH
MR DIDQV R WHRWLCDOIWQAY GHP H3\R KDYH BHHQ H HIRVHG DQG FOGAHDBG 8 SRQVKAK (DM WHKRTHYR \WKAK JUDQNV UHFHYHWH
CESUHALDINRQ LO\WH YOOHR \WHJWQAMLL DY [URP \KH YODH R \WH JUDQARQ\WH CDMR LW IMKXOGRH 368 V' XQBW RKHZ NH LQAFDMS KDYHWH
\CP HYHANY) H HIAVH DOG FORHIRQ SURYIMRQY DV3$ 5V JUDQAMG XQGHWH ST &HWIQR \WH3$ 5 VDQGWHP DMLY R \WHRAMBAQ) 368
JUDQNVARQEIQP RALFADNRQNRWWHWEQELE YR H HAVHDQG FORHIDIR SIRYIMRYY 2 Q-XO DIBN KRRN3$ 5 VZ HHFROMWGLOR
3% 5 VJUIQME XQEHMH7 UHBRIMRY/ 7,3 DG | XUHUH IZ DB/ XQEHWHEN, KRRN/ 7,3 Z HH\KSHIEHS & REXUHAZ WK WH FROMYRD 6N KRR
P DGH AHVELO DEWVIF HOWV\R \WH RAMBDAQ) 7WH-BRMRQ 3% 5V D06 368 VR WEQELE] HOQGMP SO\ \WH YODDMRQR [ DBy JUDQMG XQGE-UWH
7UHBRIMRY/ 7,3 $ VDUAKOWR \WHQP HAKOQHR 7UHBRMRD ,(F \R6N KRRN+ RAQ) ,GF  IWVH SHRMS\WDARH 7 U-BRIMRY/ RY) 7HP
, FHYH3O0Z LGEHWIP HE\WHEN KRR\ + RBQIV/ RY 7THP |, GRHOWH3 @D

8 SRQWEDDIRQIURP 6N KRRN KRTHWR JUDQIVOUHHDILEG! DAXP LQ) DIFRQAMRQY DUHP HAXQEHH/ 7,3V \R UFHYHWHCBSUHADIRQ
LQYOOHR WHUYHXMG3$ 5 JUDQNDQGWH YDOHR \WHUYHAMG368 JUINVD/R \WHAMR WHUM-SDUDMRQWDMKDYHQRABHD GHP HGH HIRVHG
DOGFDFHBG

7KHIRGBZ LY \XP P DU} H/WH3$ 5 DUG368 CRAYMAYXQEHUWH/ 7, 3VeUQ) LQWR\DQB/

7B RUMRD

6\BOG DBCH 6VEIOG DBCH BN KRRV
385V 368V 3$5V

XMEQAQ) DVOROY

*LmN 2 2 2
([ HAMY

) RUHWUY 2
2 XMBQEQ) SURR ARQYHMRQ QG DAWA HW

&ROMMRQY/DOG DOWA HW

* QN 2
([ HRMY 2
) RUHWUWA/ 2
2 XNBQAQ) DN HAHP BHU

) DUYDOHR RAMBAQ) JUIQN

9 HAG| UYDOH

. HIKMEDHDIHUP DQQ) YHAMY) SHIRG \ HOY \ HOY 1$

[SIENY BN SR SR N

* UDQRKDADUHH HIAMVHG DG SOG DQGJ IQMKDADUHI RUHWG FOQFHBG RURKHLZ IVHRBDG DUHDYDIOEG | RUIUDQIKQEHMH/ 7,3V

* DQNXQEUWH/ 7,3VP D EHVHNBGLOFDK SXECFD \MDEHG WRAN R WH FRP SDQH/RUDQ DN IADAMR WHFRP SDQHY RUDARP ELCDIRD
WHIR 6N KRRN DFFRXQIVI RUJUDQNV XQGHMH/ 7, 3VDVACELON LOAKP HOV $ FFRAQIO 6N KRRNP HDXUY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

WHFRWR HP SBR HHVHYLEHY URHYHGLQH FKOQIHI RUJUDQIVEDVHG RQWHPXUHONDIUYDOHR \WHJ UDQN DQG UHFR.G/ DACEAMY DAKHHIGR HIFK
WBRUNY) SHIRGHMXLYDBQAR\WH YHING SRIROR VWAK PXUHAVDLUYDOH

6N KRR\ FOBX@A/ WH JUIRAGDM | DU YOOH DQG MEHIXHQAMBP HDAXUP HOAR LW QCELOWY FOWALLHG [7 OB/ XMQ) WH Y%6DFN 6 FKROV
P RAHD 6N KRRN HAP DM/ \RHH SHAMS WP R WH IZ DB/ EDVHG RQ KIMRUFDOH HIVH DOG | RUHWMUH @B 7 KHH SHAMG WP | RUJWQNVP DGH\R

U DYHS 1P \HOW 7 KH YRIWDW XVHG B\ 6N KRRN 1O WH %DFN 6 FKRBY P RAHDI RUJUIQN P DCH AU zZD/
6N KRRN XVHAYD] HIR GYLGHIG UDM DG WH UM 1 UHH UDM I RU7 DK %RIBVZ WK DMP [P LOUVR WDAR \WH\KEMPANRSIRYY Z KIFK IDQIHG | URP
| RUJUDQNP DEHIQ
$VR' HHPEU DG PIROOG  PLAR) WASHRAYHD DUHICFOGHELORKHIICELONA| ROWHI QUYDOH / HHD

R WH&RP SIQ V/ 7,3 REQIDIRY
( P SBR HHY%HH VB BQY
SURR- DO 6N KRRN SDMALSDAGLO/ [EHIVIVCGHIQHE FRQMEXMRQSDO \WH3/ [EHW N 3@J 7KH/ LEHW N 3@0
SUIRNGHG | RUHP SR HAV\R P DNH FRQUBXMRYVE VDD UHSKAURQY R D\WKVAYRULQYHKE HALQ/ LEHW FRP P RQWRAN DV/Z HIDDY \VHYHLICP X0
| XQ3/DQGRUDVHD GUHRRMG ERNHIIHIFFRQISXUOMOQAMRGHURD N R \KH, QMIDCE HYHHERH
%HIIQRQ -DOOY HP SER HVR 6N KRRN SCLWASDM LQ D VHSDUDA GH LGHS FRQMEXIRY STIQ DEP LOVMKMG B\ 6N KRR\ WH

STUHBRAMRY N 307 7KH7UEBRAMRD N 3@QSURMGYIRUHP SBR HAV\R P DNH FRQMEXIRY/ B\ \DDY UHSANRYY | RULQYHAR HOAQ
\HYHIDOP XWDO! X3/ DG RUD VHD GUHAWNG BIRNHIIH CFFRXQASXWMOQNR 6HRMRD N R \WH , QMIDCE HYHMH &RGH | WY DQNASDAMG WDAKH

7UBRIMRY N 3@OQZ IMEHHIP HBWHEN KRN N SOQDVR 0 DK
SXUMOQMR \WH H M) 7UEBRIMRY N 30 6N KRR\ HP S(R H D HILE® 1RU P DAKLQ) FRQUBXMRY | RUHIFK GROU
FRQUEXAAG XS \R DG PDAKQ FROMEXIRYY IRUHFK GROUFRQUBMAG XS \R R \KH HP SBR HA/ VREDFRP SHODIRD \KEMPAR
FHVEIQ QP WBNRYY ) RUWH\ HOW HIGG' HHP BHU 0% 6N KRR\ FRQUEXMG CBSUR LP DAD P LARY P LARQ O
P LARQUASHRALYHD
5 HIDMG 3 DUN 7 LDQDPARQY
" XUQ) WH\ HUHGG' HHP BHU FHWIQR 6N KRRMIV FRAWDQG H SHOHY Z HH FKDUHG\R 6N KRRN B\ / [EHW 7KH P RXQV
GHWR 1URP / LEHYV DG \WHCRAYMYI ROWH\ HOUHQEHS' HAHP BHU DUH\XP P DU} H3DVIRTBZ V [P RQNVLQWRADG/

3D [EG! UWFHYCE®! DAEILQQQI R \ HU

&RIWOEGH SHOH/ADOUHGE / IEHW

$ P RXQN UBFHYTE®! GHXQGHWH\E \KDUQ) DUDQIHP HOW

7WQMHUR UHIDAGSDW UFHYCEGIVR |URP - QRAMUHFHLYTE®

3D PHIVR/ LEHW

$ P RQNHFHYDEG! GH XQGHWH\E \KDUQ) DUDQIHP HMBO HIHG\R

| LEHW Y4 RDCEDGG

5 HHYCE®! SD CEGIDVEGR \ HU 2

SURJ\R \WHFRP SBURQR \WHYARDEEDNG6S02 11 6N KRRN Z D/D SO R FHVEOWS \KDUQ) DUDQIHP HOVZ W/ LEHW RULWIRP HU
DIADM 8 QEHUWHA\E] \KDUQ) DUDQIHP HIW 6N KRRN KOG BHHQ REQIDMG W P DNHFDK SD P HQVAR / LEHW RULWIRIP HUDI LIDM 1Q HIFK
\ HOUBN, KRR\ JHH.DAMG SRAYH\S] CEGILGFRP H GAMP LGHSDVLL 6N KRR | LG DVSIUDM\
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

WA 7KH OP RXQAR \XAK SO P HOAKDY EHHD HIXDOWR \WH CP RXQAR- 6N, KRRMIV \ CEGH LGFRP H DV \R GHMP IGHG P XASTHG B \WH KLIKHWY
FRERDM\Y DM LQ HI HAATRUWH DCESTFCEGIY] MUMGRIRD | RQ D HSOUDM UM EDLY 6N KRRN Z RX@ KDYH D GHARSHIDIY GW RIGHME
FUHEWRUD SOMPX@U HDU DOG KK GW RURBHEWARX@S EH XM H3 ROWHLRMOON WY ILGGE / IEHW RUWIRP HUOILIDM \WHDBN KRRN
Z RX@ EH HQIMBG R UHSFH PXUHQADGS [ XMUH SD P HQV\R / LEHW RULW IRWP HUDHLADM B\ \KH [P RXQAR \KFK W BHIH IW6EN, KRRN P OEH
SDPHWR  PLORQIL)  XQEUWHHWY KDUQ) DUDIHP HOV 3URUVE \WHFRP SBUROR \WHYARDEEDQG6S.0Q2 11 6N KRRMVLGRRP HVE
UHRHYDE®HI URP / LEHW Z D/ADQA HIMGVR/ LEHWY 94 ROGEDQG DOG\WHE \KDUQ) DUIDQ) HP HQNEHEI HHD/ LEHWY DQG6N, KRRNZ DvH W XMKHG

&RP P W HOVDQG & ROMIHAH/
| HDWY
6N KRR\ BDHY YDURXY SURSHWY XQE-URSHIDIYY GDWY H S DAYDURXY WP H/AMURKIK 7KHDIJUWIDMP LQP XP DQQCOGDH
SD P HWXQGEHMHRIFOFHIEGIRSHDIY GDAVDVR ' HHP BHU DHDVIRTBZ V TP RQNIQWRADG/

6N KRRMIV\EZR SUGASOOI CHOMY DH XQEUGDHWRIK ' HHPEHU  DOG-DOOy UASHRIYHD  7REDUHEDH SHOH I RUWH

\ HOWHGEG' HHP B DG ZDV PUORY PLORQDEG  PILARY ASHANHD
/ MIDINRQ
2Q0D 6N KRRN \WHONGRZ QDV7 -BRIMRY | LB D SDANG UQIHP HOADY \KANIQ\KHS 6 ' IMMPE RAWRUKH' [MUMFAR

" HDY DH DIDQMBRIUY: LWHBW ,GF 3RDUY  UHDAMG\R\WH\DBIE, 3ROUVR \X WP V XVHG R GFDM P RELGI GV, Q SIUDEDOZ L\ \KH
@ \KWD/BRIUMYUTXHIKHS 6 3DMMNDIQG7 DG DN 2 [ IFHIQUDAMG D, QMIBDMWS HYLZ  YRKKH' IR RAWIGG\KH3 DM UDCDOG
$ SSHIDYROG KBG DEHYHD R 6N, KRRV D5 WRH KAV Z HM XSKHT RQ CBSHID 1 R | XWKHUDSSHIOZ DVABNHD * XUQY \WWH SHIGHR R \WH

C5S-D03RIUWVI LBGDP RIRQLOWH' IMMPWE RAWRUDQLZ DGR C5SR IPDAD P LARQLQ DARCH I HVDGH SHOMVIGRAGLIQGH HIEQ)
WH@Y \KW 7 KHP DIWLZ D/KHDGE, \WH& RAUWWRQ2 AREH) Z KHHQWHFRAWEHHGWH3RDUVP RIRQ

2 Q6HBMP BHU 6N KRRN | LB D SDMNGQ UQIHP HONDZ \WQWWHS 6 ' DMMPAGRXWRUWH' LMUPAR 0 DACFKOOHW DIDOM
*FRRIG,@F 3* RGB! Q0 DWK 6N KRRN CP HIGHS LW @¥ \KWIR DG DEAURIDORDIP V|, Q VRBD DAWH WP H\KH FDVH Z D/ \R EH WIHG
6N KRRN DEDIHGWDVY RRIGHLQ UQIHG RQHIKVBN, KRR\ SDMOVLQRINQ) GRDNRQWRKQRRI\ 06 \RXIKWIQLOMQRIRQ DG RULZ. DGR @P DI/
1Q DQ TP RXQMR EH GHMIP LGHS DAMDO 7 KH FDHKDG BH\AKHEXGG R EHWIHG EH RIHDMUY FRP P HAQ) 0 DUK + RZ HYHU RQO DK

\WH ST DOVHGWH' - MBS RAYYKDAKH FDH KDY EHHQ VANBG DG WHIE. QAP LWHG WH CRURQ Z LKRXWARV DG Z LIWRXVABUHMGFH R
WH WKWSHIRY XSRQIRRGFDAVH\KRZ QZIMO @)V \R URSHDWH CRIRQLL VHINBP HAY QRAFRQMP P DMG 2 Q0 DK \WH SO/
FRQMP P DM D | LCCOVANBP HOADJUH-P HOADQG RQ$ SUO * RRIG! SOG 6N KRR\ VHWBP HWARQMIGHDIRQR  PLARY ,Q UMD IRY
SD P HQAR \WH \HIWBP HQAFRQIGHDIRY * RRIG! WFHYHS QWP IWODR WH DRNRQ Z 1\ SUAMARH D CEHOH R \WH H MM 6N KRRN SDMQV DG
SDAQNSSIFDNRY/ DOGWHUFRQMDNRY/ QYMRIDY FROMXDIRY LQ SDW DWUH\ HUFRYHIONRAR\VXH \KEVRAR CP MGH AHBIRY DG
DP XWOOWMBDHR FOIPV 7KHHWBP QNP RQAR P LARQLY UHFRGG AR C5SIR P DMD P LEIRQ| RUGH DO HALQWH WBAP HOAR
RSHDMRY/I ROWH\ HIUHIGS' HHP B
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

* HHDO MIDIRQ

,QWHREQY FRUHR BXAMQHW WHERP SI) D5 LW FRQRICDAMS \VEMADUHY DUH SOMEY VR G DOSURFHHEQIV OGG FOIP VIQRLGY
DEBIHGLQUQIHP HAR WILG SOV LQMIBRNMOOSURSHYY WKW GH P DIRQ DG RKMHURTIP V $ GRRXIK MY UDRIE® SRAUEGIWDAKH&RP S
PD LRUBRMHY/ XSRQFRFOMRQR \KFK P DY DQHAWP DMR [Q GWRUWDQJHR QW FOIRAEHP DH , QWHRSIQROR P DEIHP HQMWY
H SHRAMG WDAMP RXQWV UL DY ZKIFK PD EH UTXLUG R VDIV XK FROMIHALHY Z LADQRAVEH P DMIDOLQ UHIMRY \R \WH DFFRP S0 LY
FRORICDMS | LCDQFLCOWIAP HQN

, Q3P QILFDIRQ&@IPV

, QWHGRIP DOFRXIHR BXMGHN 6N, KRRV SIRYLGHVIGEHP QI LFDIRQVR FHYEIQ PXRP HY DI DLOWNGHAL LHG FOIP VAKDAP LIKWIMH DI DOV
WRHPXMRP HY WP WHXHR 6N KRRMIV SIRGEN 7R @M 6N KRRN KDV QRAP DCHIQ  MIQU LFOQAHP EXYHP HONVVR DQ R LW PXWRP HY IRU
D0 AV UHDMS VR WHH LGP QLLFDIRQ SIRYMRYY + RZ HYHU I RUNKAK FOIP V DUH FXUHQ® SHIAQ) DG DH GHARUEHG BHBZ. 6N KRR\ LV
XTEG! \R HAP DM \WWH P LP XP SRAQIMOLP STPAR WHAH LOG-P QULFDIRY SURYMRQY RQ W 1 XM WXV R RSHIDARYY DONRXIK 6N KRRNV
ACEOMYIQFHYEQR \WRVH DUDQIHP HOVDUH PXWRP DUO @P WG LQ YOURXVUAGHW LFOGQ) P RHIO $ FFREQIO ROFFXOCZ DVBFRES
UHDAG\R LQE-P QULFDIRQFOIP VDVR ' HHP BHU RJ

2CHR 6N KRRV IRP HUPXWRP HY 7 0 RELG! KDV P DCH IR LQG-P QUFDIRQ FOIP V IHDMG W IWXVHR W GICR 8 7' 2$ HYIFH
WKQRR)\ ,Q 6HBWP BHU 7 0 RELG! BNHAG LGP QUFDIRY IRJ AP DIHY LGFXAQ) GHHOH FRW WDMWP D LGRXU LQ D SDAQW
LQUQIHP HOACRMRQ WD P\DAS GYDRHG* HREFDIRY / / & 3( PADV (LG5 DIDQWAT 0 RELB! 6N, KRR\ LV CRAD SOV R WH \KMDQG \WH - KDYH
GHQHED0 REQIDMRQWRIQEP QI\ 7 0 RELBIDQGEHIHYH\WDAKHHNSP HVWXSSIHG\R 7 0 RELGILYRAFRYHIGE WHSDMMNRDIP VAKDA P DAY
DAHWY DIDQXT 0 RELG! 7 0 RELGIKDVGRA HAVRUP DT SXWAKHS IWLQG-P QULFDRQ FIIP V1Q D AYLOFRXWIRIRY EXVKDY LORFDAG IWIQMMRQ
VR GR\R DVALAKHLQ UQIHP HOWTRIRQLY BARYHG , Q0 DK 7 0 REGIBNAMGLGE-P QILFDIRQIRUEP DI/ [GFOGQ) GHHHFRWY \KDMW
PD LGRXULQDSDMING UQIHP HINRMRQWDN XD, 3/ / & 3* XADQFH  ILGGLIDOQNT 0 REB! 6N KRRN LY QRAD SOV \R\KH KWARRXIK DV
WHWP H \WHHQMNYLQEFDME DZ LEIQI GHIVVR SOMASDMIQWHGH HOHR WHORIRD EXABFHYHSQRUASROHIURP 7 0 RALG

$ (RMUGN KRRNGICR 8 7' 2$ \HYIFHPAMRP HUS$7 7 KDV P OGH | RULGEP QULEDINRQ FIIP V DIDQMEN KRRN |, Q 2 RREHJ

$7 7 WIDCMMGLQE-P QUFDIRQIRUEP DIH/ LFOGQ) GHHIHFRIW WDAMP D LGPXUUHIINY \R\KH( P \DADA DARQ GAAUBHGLOWHSUHRHAQ)
SODUISK WZKK$7 7 VDSOW ,Q-XH $7 7 UG LQGE-P QLLIFDIRY | RUEP DI/ L(FOGQ) GHHOH FRIV WDAMP D LGFXU
UHDMY \RDOZ \KWIBGDIDOQNS7 7 B\ 7HBBUSHD@UR 7H DV / / & *7HIEBY R ZKIFK 6N KRRN LV QRADSDWV 7 KLY CRNRQ UHDAM/\R D
IRWP HAXEMADY R 6N KRR\ 8 VHXAL HERW ,(F  Z KRHRSHIDIRY/Z HHAWRQMX-GLO JO-XCH  $7 7 UIDAMGLQEP QUFDIRY
IRUGP DN/ LGFOAQ) GHHIH FRIV \KDAMP D LGPXUUHDAY) \R D @Z \XWILGG DIOQMS7 7 B\ 7UFEHP //& 7UFEHP  \RZKIK
6N KRRNLYGRADSOW 6N, KRR\ KDV GHIHSWDAWY REQIDMG\RIQEP QI\ $7 7 Z W UASHRARWH( P \DADQG 7HIBBUFDAHY $7 7 KDVGRAVHWV
|RUP DD SXUXHGIWLQE-P QU LFDIRQFTIP VIQDAYLOFRXWIRIRQ DG MY XRBOUDARMIP HZ KHAHURUGRAME LR \R 7 KHOZ \KWLGGDIOQW
$7 7 B *XNAFH ZD/ WRYHGE WHSDPHMWRS$? 7 R WRADEG GUQ 2 PREHU : W UASHAMR 7UFEHP $7 7 KDV
GHALP LQHG WDAKH VREDDERFDMG FROMEX\NRQ DMIEXEEGI W 6N KRRN UHDAG SIRGEVLY  WRXVOQG DQG KDV LQYRBHG 6N KRRN DFFREQIO
6N KRRVKDVIQRP HE$7 7 \WDAMEHIHYH/\WDAKH DIFFDIRQP HMRGHP SR HGE $7 7 LI @ H5 DG \WDAKH CRMOCDP RXQIVRZ HG LY GMWKDD

WRADG , QIHHIDO6N KRRN LV XCTEGIVR HAP DMWHP [f LP XP SRAMQMDOLP STAAR WHHLQE-P QU LFDIRQ SURYIMRQYRQLWI XMUHUAXOVR
RSHIDARY/ DONRXIK \WRVHACELONVIQFHYIQR \WRVAHCLUIDG) HP HVIUHPXRP DUO TP MAGLO YDURXVUASFW LFOGQ) P RHBLIM

211 YDDQRHEKHVS UDQIHP HQW

| LEHW Y4RIEDG GG RADYHIQ R EDDGRH WKHANWDQI HP HOW\KDAKDYH RUDUH UDRIED ONHD VR KDYH D RXUHARU XUHH I HRW
ROWH&RP S0 VI LODGADCFROGURY UAXOVR RSHDIRY/ @IXGW FOSAICH SHIGWU/RUFCSMIDARXUAY
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1 RMR & RORIEDMS) LCOCADCBVDAMP HOV & ROAMXHG
* HHP EHU DG

6HIP HQNQRP DARD

| LEHWW Y4RIEDQG LGHQINLHY W BERMIEGIVHIP HOVDY $ \WRVHFRORICDMS FRP SIQHWDABBAHY  RUP RMR IWFRQRIEDAG
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&KOWU&RP P XQFDIRY ,(F DQG\KEMADUHVDVR ' HHP BHU DG DOG\WH BAXOVR \MHURSHIDNRQ/ DG WHUFDK | GZ V
IRUHCAK R \WH\ HOWIQWHWUHH\ HOUSHIRGHG-G' HRHP BHU LQFRIRP W Z W8 6 JHHIDW CFR-BMGCFFRXQIY SUCASBY
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SKOWU&RP P XQFDIRY ,F  \RIHAHUZ LW LW FRQURTBG \KEMGADUHY 3 &KDWMU RUWHE&RP S0 LV WHVHFRRQG QU HAACEG
RSHIDRULQ\WHS QMG 6\BIAY DG DGDAQ) EURIEDGG FRP P XQFDIRY/ARP SO SIRMAQ) YIGR |, QMICHADIGG YRFHVALYLFH/R WMGHID
DOG EMQHW PMRP HY |, QDEAWRD WH&RP S \HIY YLG-R DG ROICH DGYHMYQ) LAY \R GFDD U LRDODGG QDMRODGYHWQ)
PP HY DG | IEBHUGHIVHIG FRP P XQFDIRYY DG P DQIHG LQRP DIRY WAKGREI\  \ROMRYY \R @UIHU HOMSUMH PAMBPHY  7KH
&RPSI) DOR RZ Q/ DG RSHDM/ BILREIO\VGRW CHEZ R DG GAODVSRW GHZ V DOG @ HAVG! FKDQCHY DOG VHIY VHRXUMWY DG KRP H
P DQIHP HQVHYLFHARWKH UMGHNDCP DOHSORH

&KDWMJLY D KROIQ) FRP SR Z KRH SUCHSTODAAALY D FRQARTRY HIXAW LOMIRALQ &KDWMI&RP P XQFDARQY/ + RAIQIV / / &
3&KDWH RBQIV  DRLQAUHRWRZ (HUR & KDIMUERP P XQFDNRQY2 SHIDMY / / & 3 &KDWWU2 SHIDNY™  XQGHUZ KIFK BB DOR
\KHRSH.DINRQ/UWAH $ @I QU LFDQANQMIFRP SDQ - CHARXQWVDOGWBQRANRYY CP R FRQRICDMS HQWWY KDYHBHHQHIP LCDMG

YDUVR 3UHHBIRY

7KH OFRP SDQ LQY FRQRICDMG | LQOGADOWEA HOW KDYH EHHD SUHSDBG LQ CFFREIXFHZ W 8 6 JHHID CFA-BMG CFFRXQI)
SUCASBY 3* $$3° DQG\WHUXGVDQGUHIXDIRQ/R \WHEHRXUMAY/DQG( [ FKDQIH&RP P WIRD WHE6( &

7KHSWSDDNRQR | LCOGADOWIM HIWIQ FRIRP LW Z W * $$ 3 WXL P DEIHP HYR P CNH HAMP DA/ DG DAXP SURQY WDV
O HAARH U-ER MG P RXQVR DAV DG CCEOMY DG AVFRKHR  FROMYHOADAHN DG CCELONY DAKHEMR \KH | LCDGADOWDAP HOV
DQG WH UHSRWAG [P RQIVR UYHDMY OQG H SHOAY GAUQ) WH UBRWY SHIRG  $ WDV LOROIQ) \LIQULEDQAMGIP HOV DQG HAWP DAV
LFOGH FOBANT] DARQ R MERU DQG RYHKHIG FRW G-BUHADIRY DG CP RWY DIRQ FRAV SXUKDH DFFRXQIY) YOODMR)Y R DAHV 06
TCHOWY LFOAQ EXWRAVIP MG R SURSHW  STQAVDG HIXLSP HQW IQEBQILEGY 006 JRREZ L@ SHMRQ EHHIW (GFRP H \Ef B/
FRAMYHFAH/DQGSRIUP P L H SHOH $ AMDOUAKXAOVFRXGE AL HUIURP \KRHHKP DM/

0 HUHWDQG$ FTXIMWRQY
7: & 7TUDQDAARY

2Q0D WHWDQLRMRQY FRQAP SDAG B\ \WH$ JUHP HQADQG 3MOR 0 HIHY GMSDYR 0 D WH30 HJHU
$JUHPHOV B DQGLPRY 7IPH: DQHJGDEG!,F 3/ HIDR 7: & &KOWUERP P XQFDIRY ,F SURVRWHFRMQ R \KHO HIHJ
$IGHP HVE/ HIDR &KOW)  &&+ , // & SUMRA® DZKRD RZGHG\WEMADY R / HIDR &KOWW 31 HZ &KOWW)  DQGFHMIQRAHJ
EMGADUH/R 1 HZ &KOWWUZ HIHFRP SBING \WH37: & 7UDQORNRY” UG \RIHNHUZ W KHOAW KW RAH7 UDQOANRQ GAAUE-GEHBZ. \WH
S7TUQMRNRY  $VDUAKXOR WH7: & 7UIRIRNRY 1 HZ &KOWWUEHTP HWHQE SXETF STHWRP SO0 \WDAKRG®/WHRSHDIRQ/R \KH
FRP EQHGFRP SDQHVDGZ DVUHIP H3& KDL RP P XQFDIRYY , F

SXUXOOMR WHWLP VR \WHO HIHUS JUHP HQVXSRQFRQMP P DIRQR WH7: & 7UDQIRANRY HIFK RANBAQ) \KOMHR / HICA
7. & FRPPRQWRAN RNHUWDD/ HICR 7: & FRP P ROWREN KHGE / LEHW Y4RIEDQG &RSRDIRY 3/ IEHW YRGS DQG/ LEHW
, QMIPAYH&RERDIRY 3/ LEHW , QMIPMH DG FRIDAMHD \WH3/ LEHW3OMEY  Z DVARQYHWWG LOR \WHUIKWR UAHYH DAKHRSIRQ
R HIFK \KFK KRGB-UR / IR 7: & FRP P ROVRAN H\KHU D LOFDK DG &KDWME@NS FRP P ROWRAN HIXLYDDOAR KDWY/
R/ HR &KOWEDNS FRP P ROWERN \WH?2 SIRO$ &RUGHDIRY RUE |QFDK DG &KIWLE.@WS FRP P RQWRAN HIXLYDBRW
R \KOWVR / HICA &KOWALE.OWS FRP P ROWERN \WH?2 SIRQ%&RMGHDIRG 7 KHIFMOOQ®P BHUR \KOWWR &KDWWIE DN
FRP P RQWRANWWDW HICR 7: & WRANKREHYUHFHYHG H FOGQ) WH/ LEHW 300V Z D/FOBX@AMGE. P XAE0LQ) WHH AOYJHWDIRVR

RU \GHALLHG CERHEB \WH3 30N HIHJ( [ FKDQIH5 DR Z KIFK Z DV DOR \WH H FKDQIH UDIR \WDAZ DV X\VHG \R
GHAMP LGHWH QP EHUR WKDBWR &KDIMIE@WS FRP P ROWEAN WDV HICRA & KDWMIMBANKROHY BFHYHE SHWKDHR / DA &KDYMJ
&MNV$ FRPPROMBAN  6XFK H FKOQH UDIR GG QRAIP SCRAKH DJJ DM YOOH WSUMQRG B WH KDWY R &KDUMJIEDWS FRPP RO
WREN DMKHGLOWHT: - & 7 UDQURNRY KRZ HYHU WAGLP STRAKHIRXDOO® BHUR KDBVIWKHGIQWHT: & 7UIORIRY
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2XWR DSSIY IPDMD P LAORQVKDBVR 7: & FRP P ROWRAN RAMBDAQ) DARHFRMQ) R WH7: & 7WIRIRNRY H FOGQ)
7. & FRP P RQWRANKHTE, WH/ LEHW3DMEY C5SIR (PDMD P LARQMKDUYZ HHFRQMMGLOR WH U KVHR UFHYHWH2 SIRQ$
&ROMGHDIRQDQGIBSIR (P DAD P LARQWKDUAYZ HIHFRQYHIMG LR WH UL KVWR UHFHYHWWH2. SNRQ%6 & RMUGHDIRD 7 KH/ LEHW 3008V
UWFHYHGDSS P DMY RH\KOHR &KOWALE.MNS FRP P ROWRAN I RUHIFK \KDUHR / IR 7: & FRP P RQWRANWH RZ GHG HDAYDBIW
R \KOWWR / HICA &KDUME@WS FRP P RQWRANP XAISTHGE \WH3DH0 HIH [ FKOQIH5 DR

$VR WHA@MR FRP SBUROR \WH7 IIQORMRYY WH\RBDYDOHR WH7: & 7UIQIRNRQZ DVISSH IPDAD  BAR) L(FOAQ)

FDK HIXW DQG/ HICR 7: & DWKP HG G-BW 7 KH SXURKDVH SUFH DOR LGFOGHY DQ HAP DMG SUH FRP BLCDIRQ YR SHIRG I DUYDDHR

PLORQ IRY/ HIDR 7: & HNAW ¥ DB/ FRMHIMG LOR &KDWWULY DB/ XSRQ FBRMQ) R WH7: & 7UIIRIRD *&ROMHWG7: &

$zZ0G/ OG PLAIRQR K SOGWIRPHY HIR 7: & HP SR H/DG QROHP SR HH GLHRLY Z KR KHT HIXW [Z D/ Z KHKHU
YHAMG RURVHARG

YLIKW- RXOVH7 LDQDPARQ

$GR RQOD / DR &KOWU DG $ GYDIFHL HZ KRAH SONGHIKIS 3$ 17 WH IRP HJ SIHQAVR. SALIKWA RAH
THERN / / & *%UIKW RAH  FRP SBIMGWHUSUHVRA® DIRXEAHGWIQORIRD SXKOQMR D GH LQMYH & RQMEXNROS JUHP HIWWH
3 & RQUBXARQS$ JUHP HOV - XQEHUZ KIFK & KDWAUCFTXLHG GAUIKW RAH \WH3 YK RAH 7 IDQIRMRG  3XUKOQAR \KH YLK ROH
7UIQMRIRY &KDWWUEHTP HWHRZ GHUR \WHP HP BHIYKLS LOMIAIVLQ AL KWW RXVH DQG WH RIMHUDXHV SUP DUO UHIDAG\R YAIKW RAH
RKHJ\WDQ FHIBQ H FOGHE DXHV DG ICEMMY DQG GRORSHDMY DK $VR WH MR DFDXAMMWRY \WH SXUKDH SUFH \RBDG
CSSWY LP DMD BAQROFROMMY R D HARQIQMK E P LERQFRYHWEGISHHBGXQWR &KDWWMH+ REBQIVZ W DI DFH
P RQ\R BQROWDARD D DQQMOSHHIQNMOAYIGHG F SR IPDMD P LARQFRP P ROXQWR &KW+ REBQIVAKDN
DUHH FKOQHEG QR &KOWUE @WS FRP P RQWHN RQDRHIRURHEDLV DG G RH\KOHR &KDUMUE@N % FRP P ROWEEN  7KHH
&KOWLH+ REBQIVFRP P RQ DG FROMME®! SUH HIHG XQWKHB B $ 1 DUH UHFRGHG L GRIFRQURTILY LQAMN DV SHIP DOHQAETW LOWH
FRORIEDAG EDIGFH\KHHV 6HHI RM | RUFRQYHMRQ!FDMUBYR WH &KDUWMU+ RBQIVARP P RQDQG SIHHIMGXQWDG1 RM  IRUWH
WP VR WHE&KDIMUE W% FRP P ROWREN

/ LEHIV 7 DQUDPARY

,Q FROQHAIRD ZIW \WH 7: & 7UIORANRY / HICR  &KOWA DQG / LEHW Y4RDEDNG FRP SBIMG \WHU SUMRAO DQRXGHG
MEQUERNRQY SXAKOQNR WHULQHIT HADI BHP HQMOQZ KLFK / LEHW Y4 ROEEDQG SAUKDHG IRUFDK SR IPDMY P LAIRQ\KOWVR
SKOWUEONS FRPPROWRAN YOIGDN  ELCIRQ DAKHFRMQ) R WH7: & 7UBQORNRQ W SOMID | LDGFH WH FDK SRIMRQ R WH
7 & 7UDQIRNRQ FRMGHIDIRY DOG LQ FRQGHAIRY Z W \WH 94 KW RXVH 7UDQIRNRY / LEHW %URDEED)G SXUKDHS CBSUR 1P DAD
PLORQ\KIWW R &KOWUEOWS$ FRPPROWRAN YOOHG DV P LAIRQ DAKH FBRMQ) R WH 94U KW RAOH 7 UDQURNRY \KH 3/ LEHW
7UIMRIRY

) LODGAQ) | RUMWH7 LDQDPARQY

&KOWL SO | LCDQRHG WH FDK SRMRQ R WH SXURDH SUFH R \WH 7 UDQUOANRYY Z W DEAWRDOIQGE-EWEHW DG FDK RQ
KOG ,Q / HIDA &KOWWUIMMHG BQORQ DJJWIDM SUCASIOP RQAR &&2 600L,, // & 3&&2 600U, \HIRMPUG
@R EQRQ DJJWIDM SUGHSIOIP RQAR &&2 600L,,, //& 3&&2 600L,,” HIRUVPUGENGOQ/DG  HARY
DJJUIDMSUCASIOP RXQIR &&2+ 600L / / & 3&&2+ 6001 VIRXQHPUGQRM 7 KHQVSRAHG/Z HHIQUWID G-ERMMGIOR
HARZ CFARQN 8 SROFBMQI R WH7: & 7UIMRIRY WH SURFHHBY Z HIH WHBDWG 1 IR HARZ DG \WH&&2 + 6000 (RM/ BHFIPH
REQIDIRY/ R &&2 +RAQV // & 3&&2 +RAQV D IQABANZ KRD RZQHG WEMGEDY R &KW+ RBQV OG &&2 +RAQV
&OBABDSRS 2&&2 +RUQVABMID DG\WH&&?2 600N, QRMW/DIG&E2 600U,,, FHEWIADONY EHIP HREQIDIRY/R &KDWM
2 SHDIY DG &KOWU&RP P XQFDIR)/ 2 SHDMY &CEMIOZRS &&2 + 600LPHIHGIQR &&2 +RAQVIIE&&2 600L,, DG&E&2
600L,,, P HIHGLOR &KDWMI2 SHDMY

,Q FRIGHANRD Z WK \WH FBRMQJ R \WWH YUKW ROH 7 UDQOANRY &KOWAU2 SHDMY FRFGRQD  B@RQ DIJUIDM SUCASID
P RQAMP GTDS$ DOV 37HP / RIS SXUKCQARWHWLP VR &KDWMU2 SHDNMIVS P HIGHG OQG5 HABMG & UHEVS JUHP HONDAMG
0D WHR WAV JUHP HOV R ZKIEK  BARQZ D/XVHEWR I XQG\WWHFDK SRWROR WHYAI KW RAH7 IDQORMNRQ DG

P LORQZ D/XVHG\R SWED. DOGWLP LODM&KDUAMLZ SHDMYVH MM 7THP $  / RO/ 6HH1 RM

,9
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7KH 7 IDQURNRY/ HIEG! &KDWWUR CSSO W RSHDMY VADAD\ R D @UIHJVAAR DAHN CFRHBLDA SURGPAGHYHBSP HOADGG

LQRYDARQWURXIK JU-DMIMVAIB! DY/ Z HIDY P RMHIHRANHD FRP SHMIQP HIXP DQG @UHFRP P HADOP DNV 7KHRSHDMY WAKWVR

/ HIDRA 7: & DG/ HICA YUKW RAHKDYHEHDLGFOGHGLOWHERP S VFRORIEDAGWEMP HOVR RSHIDNRQ/| RWHSHIRGIURP \KH

MR \WH 7 UDQOANRYY \MURIK ' HAHP BHU 5 HYHQMHY LQFOGHG LQ WH &RP S0 V FRQRIEDAG WA HOV R RSHIDIRQY Z HH
HORQDG HGRQIRY HIIR 7: & DU5/ HIDA YAIKW RAH WASHRHD |RMWH\ HIUHGHG' HAHP BHU

& KOWAUDBSTHG CFMXAMWRQ DFFRXQI) VR \RH 7 UDQUORAIRQY 7 KH RIBDSXUAKDVH SUFH Z Dy DERFDMG \R \KH LGHQWN DR \BQ) LEBI 006
LQUBCY LEB! DAFIV CFTXIUAS DQG \WH QCELOWAY DAKP HG EDHG RQWHURWP DAG I DUYDDHY 7 KH I DUYDDH/Z HIH SUP DUO EDHE ROWILE
SOV YDODIRQY/ XMQI DAXP SIRQY/ GYHBSHG B P DI HP HWDQG RKMHULQRIP DIRQFRP SBGE\ P ODIHP HQNGFOGAQ)  EXWRAIP AG
R IXMHH SHRMGFDK IGZ Y 7KHH FRVR WH SXUADVH SUFH RYHUWRVHI UYDOHY Z DY UFRG-GDYIRREZ IO * RREZ LOWFRIQ] H51Q
WH 7UDQORAIRQY LV UHBUAHQBIAYH R UARXUAHY WDAGR QRAP HHIMKH GHIQURQ R 0 LGHWLCE® LU LEG! DAHADGS LGFOGH BX MGH
W QLI HRERP VR \FDBIR \WWHFRP ELGHERSHIDINRYY LGRUDHGP DNANKDH DA-P EBGZ RIN RUAHVDQGLP SURYHSFUHAWDAY

7KHIDUYDOHV R \KH DAV CFTXUHG DQG ACELOWAY DAKP H Z HIH SUHIP LDUO  GHAMP LGHE XMQ) \WH LGFRP H FRWADQG P DNV
CESURDFKHY 7 KH I UYDDHY Z HUH SUP DU®  EDHE RQMI QU LFDQACEXW WDALLH QRAREVHLYTEG LO\WH P DNAADQG KXV WHBUAHQAD | HHD
P HDXUP HOVRKHAKDO®Y WP G-ENDAKP HGIQWH7: & 7UIIRIRY Z KIFK U-SUAHONVD/ HYHD P HDXUP HQWV6HH1 RM

SURSHW STIQADIGGE HNXSP HAZ DY YOOXHE XM LG WHFRWLSSURTFK 7 KH FRWLESURTFK FROUGHWWH P RXQABTXUHG\R UHSOFH
DDA FROAKAY RUSXUADICQ) DQHZ. DAHAZ W MP LASUXWMINY \WHD DOWAMWKH YOOHLQFRQIGADIROR DI RP VR G-BUADIROD/
R WHCBSUINOOEM DY GAAUEHG EHBZ

3K\ IFOOG-BUHADARY  \WHEWLQ YOOH RUXVH XQHA DMIEXEEGIVRBD VR XVHR \MHDMANDQG SK\ MFDOFDAAY KK DV'Z HOUDQGWOU
DOGH SRAKUHVRWHHDP HOW

A XPURTORBRDWHFH  \WH GBW 1Q YDOH GXH R | CRRLY LAKHHIALQ WH DAHAIHD DQG GH\R AKOQIHY 1Q WRKGRBI\  GRLIQRU
SURFHWUAXGMY LQLCDGHNXCR  RYHFDECAW @FNR | XGRRDOAMM RUH FHVRSHDIY FRIW

A PR IF RBRBVHIFH  \WH BW/ LQ YOOH GXH R XQ DYRUIE®! H \WMCDOFRGAWRQY \KFK DV HFRIRP LEVR \WH LQGAMY  RUJHRIUZSKLE
DD RUFKDQHIQR B/

7 KH FRWZSSURTFK UHIHY RQ DWKP SRV UHIDLAQ) FXUHAP DMIDODQG @ERUFRWV UTXLUHG R UHEXICS DG UHSXUAKDVH WL QULLFDQWY
FRP SRHOVR SURSHWY SOIQADGE HIXLSP HUADERQ Z W DRKP SIRQY B DEQ) \WH DIH DQG HAP DMG XVH XOIYHVR SIRSHW SOQADG
HIXLSP HW

) UDGROVH UKW DG PXOKRP HU UHDWRQKLSY Z HIH YOOHG XMQ) DO LGFRP H DSSURTAK P RE-DEDHG RQ WH SUAHOAYDOH R \KH

HIXP DAG GVFUHM I XMUHFDK | GZ VDMIEXEEGIR HFK R WHLQEQILEGIDAAVIGQNIHG 6HH1 RM  |RUP RIHLQRP DRQROWHIGFRP H

CSSURDFK P RGD 7 KHZ HIKWG DYHDIHA HR PP HUUHIMRQKLSVOFTXHGLOWH7: & 7 UDQMORANRQ DQG YAl KW RAH 7 IDQORMRQZ D/
\HOWOQG  \ HOY UAGHRYHD

7KHIDUYDDH R HIAW LQYHXR HQWV Z DV BEDVHG RQ HWHU C5SOLQ) [P STHS P XGEBV R HWIP DG FDK 1BZ V RUXWM 1IQ) D
QVRXQMS FDK 1GZ PRGED 7KH P STHS P XAMS®Y Z HH HXP DG BEDVHG RQ SUHRHGHOABQORNRYY DQG ARP SODUIE® FRP SDQHY 7KH
AVFRXQMFDK I GZ P RGHOHMXAUHGHANP DY \WHSUIRHOANYDOHR I XMHAK I GZ VR WHLQYHH

/HIDA 7: & G WP G-BADKXP H5 Z Dv DEWWAG W | U YOOH EDHG RQ TXRMG P OINAASURHY  $ VWKH CFIXAMMWRY GDM \KH
TXRAG P DMAVOOHVR DOBXWWERR / HIDR 7: &IVERIYZ HIH KL KHWDQ WH SUGALSIOIP RXQAR WH UHDMS G-EWQWIKP HWZ KLFK
UAKEAG LQWH UFRIQUWROR DGHAG-EWSIP P R [BSUR LP DAD BARY 7KHTXRMS P DNAYDOHR D G-BNQIKP HOAY KLIKHJ
WDQ\WH SUCHSOOTP RXQAR WH GHEVZ KHQ\KH P DUNANQAM MDA DUH GZ HAKDQWHWBAGLQMPNDMR \WHG-EW7 KIY G-BMBUP P LV
P R HG DVD UHBAMRQVR LM SHOHRYHAKHUP DQQ) @HR WHCSSIFEGIG-EW

* HGHD® QR | DU YOOH DWW HON Z HIH UH GRS LQ PXUHADAHV D5 FAUHQMICELOMNY DV FOUY 1Q) YOO LV HAWP DG \R
CSSWR LP DIMI DUYDOHEHFDAHR \WHWKRWALP CDXUHR WHLMP V H F-BWRUUMN P CDIHP HOV
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REQIDIRY/ 5 MNP ODIHP HOAREMI DR/ DIXP HG LGFOXAQ) YOURXY FIP VIRJUZ RIHY FRP SHODIRQ HP SE P HASUIRMNAY DG DAR
DQG JHHDOQEMMY Z HH P HDXUHG DMOU YOOH DV R \WH CFTXMMRQ GDM EDAHG RQ 0 CRXDUDD GHMPIGHS WG ) OU YOOH
DOV HONVZ HIH UH GRAG LQ RM-UQRIEXUHOADKHN OQG RM-UGQ \WP CCELOMNY UHDY \R FROMPAEDAHE DAV DG (CEMIY FOSAD
®DH REQIDIRY/ GHHWHG EOMY D)5 HASHRIR) HONY 2 XWR P ONWFRQMPAEDHG DAV OQG (EOMY DY R (R

FOQRHOEG! H HARY  FROMFWV DG RSHIDIY BDWHY Z HH UFRIQ] H5 EDHG RQ GVFRXQMSG FDK | BZ P RGHY \R WH H \WWKH\MP VR WH
QRO FOCAHDE®! FRUIAW DU | DYRUIE®! RUXQ DYRITE®! FRP SDUHG Z WK \KH UHIAYH P DMV R \KH VP H RUMP LOU FRQMPADAMAH
DFDAVMRQ DM 7KHRWR P DNAHBP HAZ LGDEH CP RMYHG DV UL \KH FRQMIPAZ HH FRQMXP P DIMG DAP DNAAMIP V RQ WH CFTXMUR)
@M &BABDGDH REQIDIRYY Z HIH P HDXUHG DAL YDOH EDHG RQ WH SUAHQAYDOH R P RXQIV\R EH SOG XQEHUKH GDH DI BHP HOWV
XMQ) D P OUNASOMASIOAGVRXQMDM ' HHIHG QOO Z HH QRABHFR GG LQ DFTXMWRY CFRRXQIY \R \KH H \WMQMKHH Z DV QR
DARADMS SD. P HOAREQI DINRQ RUNKEWEQAYH SHIRUP DOFH REQIDIRY 7 KH GHASHOQURQ CCELOWAY DAKP HG LQWH7: & 7UDQIAMRQ Z HH
P HDJXUHG DAVOLUYDOH EDVHGE RO DQ CRXDUDTD GHMP LGHG SURVIRMG EHH IWREQI DR GWWHIQUYDDHR SHMRQLOYHWR HQV D/R WH
CDFDAVMRQEM 6HHL RM  |RUIDLUYDOHDAKP SWRQVFROUGHIHGLOCFTXMNRQCFFRXQIY | RAWHGHABHMRQMELONY

" HHWGW] DAHVDQGAEMNYZ HHUFR GG RAKHGH HMGWY 1P STRAR DFTAMMRQDFFRXQICY DOV HOV'SUP DUO UHDMG
R SURSHW STIQADQG HIXLSP HOM DGRV PXRP HUUHIMRQWKLSY DG DAKP HG/ HICR 7: & & \MP G-EW7 KH LGRS P HQEDGH HIBG
Y CCELONY Z HIH FOBXIOAG SUP DUO EDHG ROWHE HIFFAR \WH MRS XS LQ ERRN EDIVR GHADMVR / IR 7: & H FOQAQ) \WH
P RQN\DMIEXEEGIR QRIG-BANEBIIRRE L@

7KHEKOWUEDNS FRP P ROWEFN IMKH-G\R/ HIDR 7: & WRANKREHY DG & KO+ RBQIVARP P ROXQWIMKHG\RS 1 ZHM
YOOHS EDHG RO WH RSHIQ) \KOUH SUFH R &KDWAUE@WS FRP P RQ WRAN RQ \WWH CFTXMMRQ CDM 7 KH FROYHME®! SUH HIMHG XQW R
SKOWU+ REQIV MKG\RS 1 Z HIH YDOHS DADSSUR LP DMD B@RQ EDHG RQ D EGRP LDOMNFAH P RG-DI RUFRQYHMWED! ERQGY WDV

P RGHY WH | X\WMUH FKOQI AV LQ\WH FRP P RQHTXW YOOH R &KOWMU 7 KH YOODWNRQ UHIHY RQ P DG HP HAY DAXP SIRQYLGFOGQ) UMN I BH
LQMPXNDM YR DQG GVARXQA IHT 7 KH SUH FRP BLCDINRQ YHAMY SHIRG I IUYDDHR WHERQHWG7: & $Z DB/Z DVEDHG RQWH
SRURQR \KH UMM VHYLFH SHURG FRP SBIMG DAKH CFDAMMRQ @DME / IR 7: & HP SR HH Y D6 KREHY CESTHG W \WHVRED DU
YOOHR \WHEROMWGT: & $Z DB/

7KH DEPFDIRQ R \WH SXUFKDVH SUFH \R FHUEEQ DAV DG CELOWAY 1V SUHIP LGDY - DQG LY \KEMRAR FKOQIH EDHG RQ DEAMRID
LQRP DARQWDAP D EH REBIGHS GAUQ) \KH P HDKUHP HOASHUIRG SUP DLKD UHIMAG\R Z RINQI FBMIDP HDMUHP HQW 7KH&RP S Z L@
FRQMH R RAVELQ LQ RUP DIRQ VR DAMAQ | LD LQJ WH I QUYDDHR  GHADKAN DFTXLUHG DQG ICELOW DAXP HG Z KIFK L GRAH SHRMG\R
QlIHJP DMIDD [RP \WH SUHIP LDV HANP DAV KHHQ 7KH &RP SO ZIEOSSO DO P HDXUP HWGHIRG DWW HV LFOQQ) D)
UADAMG LP STFW \R GHALGFRP H GRW  1Q \WWH WERIY SHIRG 1Q Z KLFK \KH DWW HOV OUH GAMP IGHG 7 KH \BEGV EHBZ  SUAHQAMAH
FOPXOIRQR \WH SXUFKDH SUFH DG \WH SUHIP LD DERFDARQ R WH SXUFKDVH SUFH VR \WH DAV DFTXLUHG DQG CEELOMNY DXXP H5 LQWH
7UIQRIRYY

7: & IXUKDH3UM

6KDWHW/R &KDWWMEOWS$ FRP P RQWRANIMAHG LFOAQ) \WH/ LEHW 3D/ LQP LR/
&KDIMIEDWS FRP P RQUWRAN FBRMQI SUFHSHMKDUH
) DUYDOHR &KDWLRDWS$ FRP P ROWRRN IM3HE

&DKSOGWR/ HICA 7: & WHNKRTHY H FOGQ) \WH/ LEHW 300
3UH FRP ELCDINRQ YR SHIRGIQUYDOHR &RMWG7: & $Z 06/
&DKSOGIRY HIIR 7: & QROHP SR HHHIXW [¥ B/
7REDSXUAKDHSUFH
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7: & 3UHIP LQDY $ @FDINRQR 3XURKDH3URH

&DK DQGFDK HIXLYDBON
SXUHMDXHV

3URSHW STIQNDGGHIXLSP HW

SXRP HIUHDIROKLSY

) DFKOAY

* RRZ 1O

2

$ FFRXQIVSD, [EG/ 06 DFRXHG (CELOMNY
CHEW

" HHWGLGRP H\E B/

2\MHUBQ) \MP CCELONY

1 RAFRQARAYY) LMWV

BLFHARP SBURQR \WHLQANIOHANP DAV LOWHVHFRGG TXOMMR WHERP SI) P DEHP HDXUHP HMBHUIRG DO HOV\R WH
| DUYDOHR FHEQ DAVHV DFTXLUHG DG QCELMNY DAKP HGLOWH7: & 7UIQIRIRY LFOGAQ) DGFUDHR P LORQ\R SURSHW STV
DQG HIXLSP HWD GRUDH R P LAIRQ \R PP HJ BHDMROKLSY 0Q LGFUDH R P LORQ \R | DKM DO LGRWHDH \R RIHU
RSHDANY (HMIEONVR PIAR) DGDGFUDHR P LARQWR GHHWHG LGFRP H\Y KV UAXEMY 1Q DHAGFUDHW JRRE LOR

PLARY 7 KHHDEWWE HOVZ HHP DEHSUP DUO VR UH GRAXSEMS CESUMIOHAKXIV

7KH P HDXUHP HQABHURG DEWWR HOAR LOBQILEGY WAXGRG IQDGFUDHR P LARQLQ IP RMY DNRQ H SHOH DY \R \KH
SURUTXDUMY \WDAZ DV BFRG-G LQ WH | R TXOWMUR 7KH P HDAXUHP HONVGHIRG DOWE HMWR SURSHYY  STIQADGE HIXSP HW

WAXGNG LQ DQ LFUDH R P LQIRQ LQ G-BUHADARY H SHOH UHIMY \R WH VHFRGG TXOUMU\KDAZ DY UFRGHG LQ WH \WLLE TXOWUR
7KH&RP SIQ P D UHFRUG DEAURICP HDAUHP HMBHURG DWW HONLQI XMUHSHIRGY

YLIKW RXVH3 XURKDH3 UFH

&KOUWM+ REQIVARP P ROXQWIMKHGRS 1 LOP LR
SKOWMLE NS FRP P RQWRAN FBRMQJ SUFHSHKOH
) QUYDOHR &KOWLH RBQIVARP P ROXQWIMKH-G\RS 1

) DUYDOHR  &KDWMUH+ RAQIVARQYHWEGISUH HIHGXQWIMKHE\RS 1
&DKSOGWS$ 1
7RECSXUKDH SURH

YIIKW RAH3 UHIP LD $ BFDWRQR 3 XUARKDH3UFH

SXUHMDXEV
SURSHW STQNIGGHMILSP HW

SXNRP HIUHDINRQKLSV

) DGROAY

* RRZ 1O

2 \MHUQRIPAUHOADAHN

$ FFRXQVSD [E®{ DG DFRXHG AELOMHY
2 \WMHUERQ \MP (CELOMNY

1 RFRQARAYY) LOMBMNV

BLEFHARP SBURQR \WHLQANIOHANP DAV LOWHVHFRGG TXOMMR WHERP SIQ P DEHP HDXUHP HBHUIRG DEW HON\R WH
| DUYDOHR FHYEQDAHNV DFTXLUHG DG ACELOWNY DAXP HELQWHIAW KW RAH7 IIQORIRY LFOGQ)
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DGFUDHR P LARQ\R SURSHW STIQADQG HIXSP HOVDQ LGFWDHR P LAIRQ W PP HUUHDMROKLSY D LRBDHR

P IARQWR WAV DGDGFRIDHR P LARQW PXUHNDWAV UAXANY 1QDGHRFDHWR JRREZ LOR P LAORY 7 KHHDEWWY HQV
Z HHP DEHSUP DO W UH GRAXSEDMS DESUINVOOUIHAXOV

7KH P HDXUP HWSHIRG DWW HOAWR LQEQILEGY UAXGRG LQ DQ LFUDHR P LGIRQ LQ [P RMY DARY H SHOH UHDIMY \R \WH SURJ
TXOWY \KDAZ DV UFRUG-GLQWKH I R TXOWMUR 7 KHP HDXUP HABHUIRG DEXVE HWR SURSHIV STIONIE HTXLSP HONQWH WG

TXOWL KOG 0Q LGFRQHTXHMDLP SCRAVRY G-BUHADIRY H SHOH RG-S 1Q WH SURU X0 7KH &RPSI) PD UFRG DEAURTO
P HDAXUHP HOABHLIRG DOV HONLO! XWUHSHIRGY

6HPRMS3LR) RP D) LCDOADO QRP DR

7KH IRBZ Q) XQDX@AWME SIR IRP D IIADDIQRP DIRY R \WH &RP S LY EDHG RQ \WH KIMRUFDDFRQRICDAG | LQOGADD
DA HOVR / HIDR &KW/ HICR 7: & DOG/ HICR YAlIKW- RAH DQG LY LQMIGHE VR SURVLGH LQ RUP DIRQ CERXVKRZ. \KH 7 IDQUIRAR)Y
DQG UHIWG | LCDGAQ) P D KDYH O HRAMG \WH & RP S0 W KMERLFDOFRQRIEDAG | LOGADOMBAP HQV UL \WH KOG FRVHG DVR -0
7KH SIR IRP D | ((DIAODLQRP DNRQ BHBZ. 1V EDHG RQ DYDDE®! LQRUP DIRQ UG DAXP SIRY/ \WDMKH &RP SO EHIHYHY O
WDRIEG! 7KH SR | RP DI LCDEADOLG RIP DR LY | RULCOAWADAYH DQG LQ RUP DIRDIOSXUSRAY RID DG LY RAQAGHG W U BUMHNRUEH
LQAFDIYH R Z KDAMKH &RP SDQ 1V | LOGADDFRQBUWRY RUWAKOV R RSHDIRYY Z RXT KDYH BHHD KOG \WH WIQURMRQY GAAUEHG CERYH
RAPAUHG RQWH CDMLQAFDAMG 7 KHSUR | RUP DI LGDGRLOOLQ) RUP DINRQ DR VKRXES QRABH FROUGHIHG UHBUAHQBMYH R \WH&RP SO V1 XU
I LOADOFROAMRQRUMAKXOVR  RSHIDNRY/

<HU( Q&5' HH-P EHJ

5 HHQGY
1 HACFRP HDMEXTEBIVR & KDWMNKDUHKRTHY
( DQQIVSHIFRP P RQ\WKDUH DMIEX\BEGVR & KDWWUMKDUHKRIEHY
YDIF
" IOWG

6XP P DU R 6LIQULFDQ/S FRRXQAMY 3RIAH/
SRORIEDIRY

7KH DFFRP SDQ QY FRORIEDAG | LCDGRLOOMEAP HQV LFOGH \WH DFFRXQV R & KDL DG DODHQMMNY LQ Z KIFK &KDWU KDY D
FROURTLY LQMMW 7 KH&RP S FRQRICDM/EDHS XSRQHYDDDIROR WH&RP ST V' SRZ HU WURKIK YR UKW RUMP LOUUIKW \R
QUPAKHOANYR DORKHUHQMY WDAP RANLI QL LFDQU® LP SCRARH MV HARGRP LE SHURUP DOFH LW REMI DRQVR CEVRUE \WHH SHRAG
@I/ R WH HOMWY DQ5 W UWKWAR WFHYH WH H SHRMG WMGODUWAMO/ R WH HOWY & KDL FROURY 005G FRORIEDAN &KDMJ
+ROQV 7KH RFRQARTY LQMMRY WH &RP SO0 1V EDIFH \KHHASUP DU UBWAHQN'S 1 P LGRIMY HIXAW LQMINV LQ &KDIMJ
+ROQV 6HHIRM  $@WIQIFDOAQMIFRP SIQ  CFFRXQIV DG WIQLRIRYY [P R FRORIEDAG HMYY KDYH BHHD HIP LCDAG 1O
FRORIEDIRD

&DK DOG&DK ( TXLYDBRN

7KH GRPSI) FROIGHY DI KUKO @IKG QMW HON Z W RO PDMAY R WUH PROMY RU GW \R EH FDK
HIXYDBON 7 KR LOH HOW DU FOWIHG DAFRWZ KIFK DSSUR P DMV P DUNHAYDDH  &DWK DQG FDK HIXLYDBQNV FROAMASUP DU R
PRH P DNWXQG/DJGFRP P HIADCECSH

5 FAMRMG & DK DQG&DK ( TXLYDBRN

SURRHHBYI R \WHIMAOGHR FHMEQ@®Q WP G-BWZ HIHG-BRIMWGLQR RARZ. CFFRXQN G Z HHXVHG | RUDFTXMWRQ| LDGAQY
D06 Z HM FROMPAID UAXURMG D/ AR \WHUZ IWGEILY DORUXH 6HHL1RM 7 KH CP RXQV KHE LQ HARZ. Z HIH FIDAI LHG DV GRIPUHNV
UMMM FDK DG FDWK HTXLYDBON LQ WH &RP SDQ 1V FRORIGDMG EDDFH\KHIVDVR ' HHP BHU 7KH&RP S IV UMMERG
FDK DG FDK HIXLYDBONZ HIHSUP DU LOYHAMGLOP RH P ONWXQE/DG @ RUGWFRP P HIADCSISHU 7 KHFKOQIHVIQUANMERG
FDWK DQG FDWK HMXLYDBON CUHSUAHOMS DY CQLOQAMIY) TR LOWHERP SO v FRORICDME WM HOVR FDK | BZ V
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3URSHIV 3@QNDQG( TXLSP HOW

$ GAMRQV/\R SURSHW SOIQADG HIXSP HADUH UHFR GHG DAFRWMGFOGQ) . DXDP DAUIDD QERUDGG FHIEQ LGAUHFWARWV DARADMG
Z WK \KH FROAKAIRQ R FLEG! WP IWIRQ DG GMMEXWNRQ | CAMMY © KLBIWH &RP SO0 v FOBMIT] DARQ LY EDHG RO \GHALLLF CRAYMEY
RQFH FOSMUT] HG FRWA DUH WEFNHG RQ D FRP SR EDUY B\ 11 H5 DAHAFDAIRY  DAKH FLEG! VWP BYHDDQG QRARD D \GHALLE DAFW
EDAV ) RUDKAV\WWDADUH\RTS RUUAMSG \KH HANP DAVG KIMRUFDOFRMDG UHIDAG DFRP XIOAG G-BUHFADNRQLY WP RHG - &RW DARADAMG
Z WK \KH LQUDOSTR-P HOAR \KH PXRP HUGIRS \R WH &Z HIIY) DG WH LQUIOSTRHP HOAR RAGIVZ MIQD G2 HIXY DR Z W \KHFRWV
DARADMG Z WK \WH [QWIDG-SB PHWR  PXORP HJ SUP VH HTXSP HOVGHRHAODY \R SURVICGH YIGR , QMCHAVRU YRFH \HYLFHY/ DA
FOBAND HG - &RV FEBLAB] HG LGFOGH P DAUIDY GUHWIERU DQG FHMBIQ LQAHFWARIV |, QRLHFWFRWV DUH DARFLDMS Z W \KH CRYLAMY R
WH &RP S IV SHYRIHOZ KR DAL LOABEIMNRQ DRIV DQG FROMMAR  FRP SHODIRQ DG RKHUFRWV DARFDAG Z MW WHH VKSSRW
IXQAMRY/ , QALHPWFRWY SUP DU LFOGH HP SER HH BHGH LW DGG SD URDM HY/ YHKUF®! DQG RFPXSCR. FRWV DQG WH FRWR \DBY 06
AVEDRK SHYRQQHODARADMG Z L\K FOSAN) CEGI CRYMEY 7 KHFRWR GVFRIGHRMY VHYLFH DQG UHP RYQY PXMRP HUSUHP VH HTXLSP HOWV
IURP D& HIQ) DG WHFRAVR UFRQGHRAD PMRP HUGIRS RAR UG-SE SUYIRAO LQKBITBG PXRP HUSUHP IVHHTXSP HOALH KO HG\R
RSHIDMY H SHOHGDVIGRUHG  &RWWI RUUBOLY OGP DQMDFHIMHRKDI HG\R RSHDIY H SHOHDYLGRXUHG Z KIGISOQADQGHTXSP HQW
WBOAHP HOQMGFOAQ) WSOR-P HUR FHMBQFRP SROHQV BHKLP HOQWV LFOGAQ) WHSOAHP AR FLEGIGURSV DG RAGIV DUHFCEAND HG

" FBUHADNRQ LV BFRGHG XMCQJ WH WAL KWICH FRP SR P HKRG RYHUP DRI HP HOAW AP DM R WH XVHXO@YH/ R \KH UHIDMG
DAMNVDVIR®Z V

&CEGIGMMEXROM P V \ HOY
SXVFP HUSUHP VHHIXLSP HWIG LQWBEIMR)Y \ HOY
9 HKLFBVDQGHTXLSP HQV \ HOY
YXARQIVOGLP SURYHP HW \ HOY
) XUQVMUH | L] WU/ DG HISP HOW \ HOY
$WH/B HIVHP HO/R EDIDIRQY

&HMIQ R WH &RP SO0 I | WDGFKLMVH DIUH-P HQN DQG GDAY FRQELQ SIRMMRQYY BTXUQ) WH &RP SIQ R WAL | CROWY RU
WP RYH HIXLSP HQALQ \WH HYHDAKDAKH | UDGFKIVH RUGDH DIUHP HOAY RABIZ HG  7KH &RP SDQ H SHAW\R FRQIDAOD UHIEZ W
| UDQFKIVH DI UHHP HOW DG WHIH RUH FOQCRA-DRIED AW DMO) CCELONA DARADMG Z W VKK DIUHP HOV $ UHP RM SRWELOW H MV
WDWVUDHVHDI UHHP HOVFRX@S BHWMP LCDMGXQH SHRAMED Z KLFK FRXES UAXKONQWWHE RP S LPAUIG) MIQU LFDQA SHOHLOFRP SOLQY
Z W UAXRUDANRQ RUUP RYDOSIRYIMRYY 7KH&RP SO GRHV QRAKDYH Q. VLI QU LFOQAICELOMAY UHIAG \R DAHAUANIP HOV UFR GG LQ LW
FRORIEDAG! LOGACONDM HON

9DODINRR / RY / LYHES$ WHV

7KH&RP SO HYDODMY \WH UFRYHIEOY R (Y QYHG DAV HI  SURSHW  STIQADGE HIXUSP HADGS | QWM QYHS LQBC)LEG
DAV R EH KHE DG XVHG Z KHD HYHOV RU FKOQIHY LQ ALURP WBRHY LQAFDM \WDMKH FOW QY TP RXQAR DD DAHAP D QRAEH
UHFRYHIE®! 6XAK HYHON RURKDQIHY LQ FLURP WBIGRHY FRX@S LQFOGH \IKFK | CRRLY DY/ LP SOUP HOAR \H &RP SDQ W LQGH LQW @ H DXV
FKOQHY LQ WAKCREVILFDODGYDRY | ORMDARDY LQ WH IDUYDOH R \XFAK DAHIV DGHYH AOQIHY LQ UHDIWROKLSY Z W GFOD! UIFKMA
DAORIMEY DOHYH FKOQIHY LQ P DNAFRGEWRYY RUD GHMIRIDIRQ R RSHDMY WAXOV 1 DUMEZ. LGEFDM/\WDAIKH FOW LY YODH R
XK DAVHALY QRABFRYHIE®! | URP P DAG XQAVARXQAG FDK | BZ V WH FOUY 1) YOOH R \IXFK DRHALY UHGEHG R W AP DAG | DU
YOOH : KUBIWH&RP SO0 EHIHYH/WDAWHAP DMVR | XMUHFDK | GZ VI UDRIEG! Gl HHWDKXP SIRQY/WIDEQ) KK FDK | BZ V
FRXQS P DMIDD O HAAW HYDODIRY R DAHAFRYHIEQY 1R P SOUP HWR (Y QYHE DAHVWR EH KHIE 006G XVHG Z HH UFRGG 1O

0%

2 \MHU1 ROPXULH/S WHV

2 \MHUQRIPXUHADAHIV SUP DU LFOXGHLQYHWR HOV WGP DNV WIKWR HQN FRWVOQG RMHULQEQILEEGIDIAN 7 KH&RP SIQ)
CFFARXQNV | RUW QYRR HOWLQ GV \KDQ P CNRUMY RZ GHG LOYHWAMA XQE-UHWNHUWH HIXY RUFRIWP HXRG 7 KH&RP S CBSTHY\WHHIDAW
P HNRG\R LOQYHWXR HQWZ KHQLWKDVAKH CELOW R H. HUIFAVH\LI QU LEDQAK) OHIFH RYHUWHRSHIDIYY DOG | LQDCADOSRIAHVR \WHLQMHAH 7KH
&RP S V\KOHR \WH LOMAMHY HIQQIV B LY LGFOGHS 1O RMHUH SHOH GHALQ WH FRORIEDAG WBMP HOV R RSHIDIRYY 7KH
&RP SI) P RURLYIWLQYHAR HOWI RULGEFDRYAKDAD GHRU-DHLQ LA HADOHKDYRADAUMGWDAY REHAKDOWP SRV |, | WKD/EHD
GHAMP LGHG\WDAID
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LOYHKR HOAKDY \KMELGHS D RKHUWDQ WP SRUDY  GHROCH LQ YOOH \KH LQYHUR HOALY Z UMK GRZ Q\R | UYDDH Z WK D KDL H\R HOQIQIV
, QUK HQNV CFTXWHG DU P HDXUHG DAYDLUYDOH XM LY \KH CFIXOMMNRQ P HNRG R CFRRXQIMY 7 KH QI HIHEFH EHE HHQ \WH | DUYDDH DG
WHIP RXQIR XQEHBLQI HNXAW LOCHADKHN RUP RANATXY P HARG LOMR HONLY GXHWR SUYLRAD XQUHRIQ HG LRI LEG DAV DAKH
LOMIAH 7 KHVH P RXQN DU P RMY H5 D/ DFRP SRHWR HDXAW HDQQIV BWHY  WHFRGHG Z MMQ RKHUH SHOH QRARYHUWWH AW DG
XVH XOOHR WHDXHN 7UDE-P DN KDYH EHHQ GHAP LQHG\R KDYH DOQLGGH LW @t H DG DUH\MAAMG DX | RULP SOUP HOAV 5 LIKWR. HOY
FRUV USRIV LGPXUHG UHDMG\R DI BHP HOVHOMIGLQR Z LW OQGERBY UHDCHNBMFRP SIQHY/RURZ GHYAR JOQDFFHAMR DEXEQ)
LQRG-UR SURVGH FCEGIVAYIFH 5 LIKWR HY FRWVDUH JHIHIDE GH HUWHG DG 0P RMY HG\R TP RWY DARQH SHOHRYHUWH\MP R WH
DU HW

5 HYHXHS HFRIQURD

5HHGY 1URP UMGHNIODQG FRP P HADOYIGR |, QMOHADGG YREH VHYLFHY DUH WFRIQY HG Z KHD \KH UHDAG \HYLIEHY DM
SIRIGHG  $ GYHWNIQI \DBY DUH UFRIQ] H5 DAFIP DG WD) CEG1 YOO LQ WH SHURG WDAIKH DOHNHP HOW DUH ERRDGFDIV |, Q\RPH
FDAH \WH&RP S0 FRRUGE DM/ WH D/HNQ) \OBVHIRWR  RKHUFCEGIRSHDRLY LQ D FHIEQP DNADQG WP WP RQNUFHYHG | P
AP HY GW D0 DI UHHG XSRQ SHFHQEIH R \KFK FOEG! RSHDRU ) RUWRVH DUDQIHP HON1Q Z KLEK WH &RP SO CRW Dv D SUKHLSTD WH
&RP ) UHFRG/WH UBYHOMY HOLGHG | URP WH DGYHMYQ) FXWRP HURQ D JURW EDVY DG \WH TP RXQAUHP LG VR \WH FEEG! RSHIDRUDY DO
RSHIDMY H SHOH

) HV P SRHG RQWH &RP SO B\ YDURXV JRYH(P HOEDDAWRIMEY DUH SDXHG \WURKIK RQ D P RQMD EDUV \R WH &RP SIQ W
PP HY QG D SHIRAFDI WP WG VR DMKRIMEY ) HV R P LARY P LARQ DG P LORY |RJWH \ HOY HG-G
CHHPEHU DG WASHRANHD D BBRWG 1O IGR YRFH DG FRP P HADDUYHHY RQ D JURW EDAY ZL\K D
FRUNERIEQ) RSHDIY H SHOHEHFDAHWHERP SI). LVIRMY DVDSUGASTD 2 \MHAMJ BV \KFK DADBVAY H/LP SRHGRQWH&RP ST
PR HY FRIBAMG DOG UHP WG VR \WDM DG GROODAORRIMEY DUH UHFRGHE RQ D GHAEDY EHFDXAVHWH & RP S LV CRMY) DY DQ DIHQAQ
KA VAMDIRD

7KH&RP S WWHHIHVE SIRGANIXHDUWHDV I RBZ V

<HU( Q@-G' HHP EHJ

9IGR

9RFH
5 FMG-QMIOUYHOH

6P DODQGP HIXP BXMGHN

&RP P HIADOWHYH)XH

$ GHWIQ) \OBV
2\KH

3URILDP P LQJ &RV

7KH&RP SIQ KD/ YOURXY FROMFW\R RBEIQ YIGR SIRIUP P LI 1URP YHIERY Z KRVH FRP SHODIRQ LY WSLFDID EDHE RQDI@W
IHHSHUPXWRP HU 7 KHFRWR WH U KVAR H KIEWCHE RN SURIULP P LQJ XQEHUNKAK CUDQIHP HOWLY UHFR.GHG LORSHIDMY) H SHOFVLQWH
P RQN \KH SURIUP P LQY L DYDIDEGY [RUH KIEMRY  3URIUP P QY FRWY DUH SOG HIFK P RQN EDHG RQ FOBXTMRYY SHIRP HG B\ WH
&RP SI)  DQG DUH \KEMAWR SHIRGF DXAWSHIRP HGE WHSIRIUIP PHY  &HWEQ SURIUP P LQ) FROAFW FRQBIQLGFHOMYHY/\R EHSOIG
B WHSIRIUPPHY 7KH&RPSDIQ UHFHYH/\MHH SD P HON DQG BFRIQ] HY \WH LGRHQAHY RQ D VAELJKWICH EDAY RAHFUWH AH R WH
SIRIUP P 1Y DIWHP HQAD/DUBANRQR SIRIUPPLQ) H SHOH 3URILEP P QI FRV LFOGHG LQ WH WBIMP HOVR RSHIDIRQ)Y Z HH
HOR) HAOROOG  EQRQIRMH\ HOWHEHS HHP B oG UAGHRRYHD
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$ GHINIQI &RW
$ GHUNIQ) FRUWDARADMGZ 1\K P UMY WHE&RP SDQ IV SURGEN DUG VYAV OHI HHIED H SHOHGDVFRAVOHLGRUHG
0 XGNEB! ( BP HIAT LDQLDRIRYY

,Q \WH QRPOOFRUH R BXMGHW WH &RP ST HOMY LQR P XGIS0! HBP HOMBQURNRYY Z KHH MLV VP XAEHRAO ERK D
PR HUDQG D YHIERUZ LW \KH\CP H FRXQALSDMY RULQ Z KLEK IWEXURKDAHY P XGEB! SURGKAV DG RUVHLYLFHY RUVANBY RAMBEQ) AP V
FRQAP SRIDGHRYY ZLWK \WH SXRDH R D SIRGEWRU VHYIFH IR D MQIG! FRQMEIW  7UIQMARY/ DOKRXIK QHIRIDAG
FRQAP SRIIGHRAO P D BHGRP® HIMG LQRHRUP RUHFRMFW 7 KH&RP SO VSRIR | RUCFFRXQIGY | RUHTAK WDQUTRNRQ GHIRIDAG
FRQAP SRIDGHRAO VR UHFRUG HIFK HBP HAR WH WWDQUCRNRQ EDVHG RQ WH UASHRIYH FWP DG | UYDDHY/ R \WH SURSEN RUVHYLEH/
SXUKDHS DG WHSIRGAWRUHYIFHARS |, QGHAMP LQQ) \WHIDUYDOHR WHUASHRAYHHBP HOV WHERP SDQ UH HY\R TXRAG P DNV
SUFHY Z KHHDYDOEG!  KIMRUFDOADQORNRQY RUFRP SOUTE®! FDK WIQLRIRYY  &DK FRUGHDIRQUFHYHG I URP DYHIRULY BFREGD/
DUBANRQLOWH SUFHR \WH YHIER IV SUIRSEWKEBW L \IH FROUGHIDAROLY | RIWH UHP EXWHP HWR D\GHRULF LGP HQED LGHQIVLCE®
FRINGPXUHG LQZ KIFK FDHWKH FDK FRMGHDNRQ UHFHYHS Z RXGS EHUHFRGHG D/DUBEIRQIQVMAK FRIWHI - P ONNY FRW RU LL DD
G-V CEGIBHH IMQH FKOQIHI RAKHFRMGHDARQLY SIRVGHS 1QZ KLIFK FDHUYHHZ RXGS EHUHFRIQ] HE | RAMLY HBP HW

VRN YDHG&RP SHODIRY

5 FWUMRMG WREN UMM REN XQW \WBFN RSINRQY Dy Z HIDDV HIXW L7 DBy Z W P OUNAFRGEMRQY DCUH P HDUKUHG DAIKH JUDQWV
DM DUYDOH DQG CP R HE\R RN FRP SHODIMRQH SHOHRYHMH BDXAMMVAYIFHSHIRG 7 KHIDUYDDHR ROMRQ/LYHXP DAGROWH
DMR JUIDAKMCQ) \WHYDFN 6FKRBY ROMRQ SUFLQ) P RG-DO0GWHIDUYDOHR  HNXW [ DB/ Z WK P DNANFRGEMRQY LY AP DG RQWH
MR JIAMQ) 0 RQM &R VP XDMRY/ 7 KH JUDQAGDM Z HIKWG DHIDIH DAKP SINRQY XVHG GAUQY WH\ HOW HIG-G' HR-P BHU
0% UASHRAHD Z HIH UM | UH LOMMDM R 0% H SHARG YRIADW R 0%

DGHSPMOMR  \HIY  \HWOG \HWY : HIKMGDHDIHDAXP SIRYIRJ  LFOGH WH DRKP SWRQY XVHG | RUWH
SROMWG7: & $Z DB/ RN DAXP SNRQY/Z HIHEDHG RQKIMRUFDOYRIAMW R / HIDR &KOWWUDGG/ HICR 7: & 7TKH&RP S W
YRIMI DAKP SINRQY U-BUVHIAP DI HP HOAY ERWAEP DM 05 Z HIH SOMDED EDHG RQ KIMRUFDOYRDMIV R / HICR 7: & GHWR WH

FRP SBINRQ R \WH 7UWDQANRYY ([ SHAMGS @QYHY Z HIH BXIP DG XMQJ KIMRUFDOH HAVH QD 7 KH YDOOWRQY DAXP H (R GYIGHY DH
G

3HMR3MQY

7KH&RP SIQ \SRORYWH7: & 3HMRQ3MD 7: & 8 QRY3HMRQ3MQONG7: & ([FHW3HMRQ3MD D/GHIGHE Q1 RM

3HQMRQ EHH W OH EDFHG RO | RUP XD/ WDAUH GRMKH HP SBR HAAT\ HILY R VHIYLIFH DQG FRP SHODIRQ GAUY \WHU HP SBR P HQV
SHIRG $ FXDUDO)OQY RUGKHY DUH FKOQIHY LQWH TP RXQAR - HAKHUWH EHCH IWREQI DIRQ RUWH | DUYDDHR - SOQ DRHV UAXE) | URP
H SHUHEFH QL HHATURP \WWDADXXP H5 RUIURP KDY LQ DRXP SIRYY  7KH&RP SDQ KDV HBRAG\R IRTBZ. D P DN \R P DNHASHMRQ
DFFRQIY SRIA |RUBFRAQ) \WH CRXCUDDI DO/ RUGRKHY DOQXOD GAUQY \WH | R TXOWAL RUHDHULL DU HDKUHP HONAYHONRFRXY
GUQ DOIQMIP SHIRG

,QFRPH7O W

7KH&RP ST UFRIQ] H/GHHWHG\E DWHVDQG CCELONAY| ROWP SRUDY G HIHIFHY ERE HHQWH I LQOGADOU SR EDJY DG \WH
\if EDIV R \WH &RP SDQ v DAV DG ICHMMNY DG H SHRAMS EHHIW R XM L) GW FOW IRZ OB/ 6LGRH \KEWTQNED DEDWH
&RP S0 TV RSH.DINRQY DUH KHTS WURKIK LW SONGHYKLS LOMIAIQ & KDWM+ RTEQIV WHSUP DY GHHWHG\E  FRP SRHAUHR GG LO WH
FRORIEDAG EDDGRH KHAAHIDAARWKHH FHW LODADOUWERWY) RANGHEDLY H FOGQ) [P RXQN DMIEXBEGI\R QRIG-BANEDIRRE L@
RYHU&KDUMIVAE EDUVLQ LW LQYHWF HONQWH SONGHIKLS 9 CODINRQ DIBZ DRHY DUH HIEEQKHS Z KHQ P DI HP HAGHALP LGH/ WDAMIY
P RUHENHD \WOQ QRAKDANRP H SRUNRQ RUWH HQIH GH HIMG A DAFAZ LOGRAEHUDT HG 7 KHLP STAARQ GH HIHG\ HVR AKOQIHVLOE
(DM/DQGM] O Ul O CESOHG\RWH\ HOWGAUQ) Z KIFK WP SRIIY G HHFHVDHH SHAKMG\R EHVAANBG DUHUH GRMGLOWH FRORIGDAMG
I LD DOWIAP HOVIQWHSHIRGR HIPR HOV, QGHMP LQQ) WHERP S0 WM SIRYMRQ! RUI LCDGADO-ERIY SXSRAY \WHERP S
FIXEEQKHY D WHYHI RUXCRHYIIQVE  SRUMRQ/ XQBW/VKAK SRUMRQY CUH GAMIP LGHG R EH3 P RUHANHD WOQQRVR EHQ) \KWEEQHE XSRQ
H CP LODNRQ EDHGROWHUNKQEDCP HIW 7 KHIHLY FROUGHIE®!
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MGIP HONQRYHGLQP NG \MAK DGHAP LCDIRD , QMIMADQG SHIGWY DH BFRIQ] HE RO XGAHMEQLGRRP H\Ef SRUMRQ/DY/SOWR WH
LFRP HWY SIRIMRD 6HH1 RM

6HIP HQW
7KH &RP SO0V RSHDARQY D P DEIHG DQG WERWG W W &KIH ([ HRAUWH 2 [1IFHU 3&( 2 WH &RP SDQ TV AH  RSHDIY
GAMRQ P DNHJ RQ D FRQRIEDAG EDIY  7KH &( 2 DARXHY SHURUP DQFH DQG DXRFDAV WARXUAHY EDHG RQ \WWH FRORIEDAG UKV R
RSHIDARY/ 8 QGEHAKLY/RLI D] DARDDGG USR] WIKRXUH \WH&RP S KDYRGHU-SRUEGIVHI P HQAVFTEGIVAYIEHY
$ @Z DQFHIRY' RXEWKCS FFRXQN
$ RV LOWHDIBZ DOFH I RUGREWKCCFFRXQVVAKP P 0L HG DV REBZ VI RAKH\ HOLY SUAMQMG

<HU( Q&H5' HHP EHJ

YOOI EHLQRQ) R SHIRG

&KOUHE\RH SHOH

8 FROIBANG EDDIRHVZ UMKDR GHAR UHFRYHIEY
YODQPH HGR SHIRG

3URSHIV 3@OADQG( TXLSP HOW
3URSHW SOIQNIGHTXSP HWRQIMVR WHIRTRZ LI D/R ' HHP BHU DG

' HRPEH)

&CEBIGMMBXROM P V

SXWRP HUSUHP VHHTXLSP HNDQGLQABIEDANRY/
9 HUFBV DG HINLSP HW
YXTQIVOGGELP SRVHP HOW

) XUQWMUH | L WU/ DG HIXSP HW

/ RV OFRXP XM G-BUIHADIRQ

7KHERP S SHIRAFID HYDOXOM/WHHIIP DAG XVH XODYH/ XVHG R G-SUHALDM W DAHNV DG \WHHXP DAG P RXQAR DAHVWDY
Z |GEH DEDQERHS RUKDYH P LQP COXH IQ \KH XM $ MIQU LFDQARKDQIH LQ DXXP SWRQY CERVKH H WARUWP LY R 1 XWAUH DRHWY
UANHP HQV RUQWHERP SO IVXHR G WRKQRBI\ DG XSIUIGHSURIULP V FRX@SP DALIDED O HAWXMUHG-BUHADARQH SHOH

" HBUHADIRY H SHOH IRUWH\ HOW HG-G ' HHP BHU DG ZDV  EAR HOR) DG HARY
UASHRRYHD 3URSHW SOIQNDQGHTXSP HWWGFUDHEE BARQD/DUIAXKOR \KH7 WIQLRNRYY 6HH1 RM

) IDQRKMWHY * RREZ LQDQG 2 WHJ, QEQILE®IS WHNV

) UDGFKLVH UL KWW U-SUAHQARH YDOH DAEX\MG VR DI UH-P HOW RUDAKR DARQY Z 1 GRFD000G WIkM DARRUMA/ \WDNIERZ. CFFHNR
KRP HY1Q FEGI VHYLFH DWDY ) RUYDODMR SAERAY WH  DUH GH LGHS DV \WH I XXMUH HFRQRP LF BHGH W R \WH UKV \ROFMDQG \HIYLFH
SRMMIOPMRP HY PP HJP DNHNY WKW DEGWHWKWRG-SER DOGP DINNGHZ VHYLFHVAR SRMAICAHANEP HY \HYLEHP DY
WKW

0 DEIHP HQNAMP DAV\KHI CLUYDOHR | UDRQHUIKWDAKHEMR DFTXMMRQ DG GHMP LGHVLL \WHI UDGFKIVHKDY DI LW @ HRU
DOLEEHIQWM@H 7KH&RP SIQ KDV FRFOGHG WDADDR! W I DKV LFOQQ) WRVH CFTXLHG DV SOWR | \WH 7 IDQRMRYY TXOM\ |RU
LGEH LM @ HWHDI HOALYHOWDAKHHDUHQR GICO W XDRY  FROMFXODFRP SHMYH
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HARGRP LF RURKHUI CRRY Z KIFK @P IWYKH SHIRG RYHUZ KUFK \WWHH UKW Z LOFRQMEXM\R RAUFDK | BZV - HUDAEN MY GAMP LDIR)
SHIRAFID RUZ KHIHYHJHYHV RKEWEQMYH KD HYLQ AP \WIRHY RFFXU

7KH HAP DG | DUYDOH R 1UDGRQOAY 1Y GHALP LGHG X0 Q) D0 LGFRP H C8SURDFK. P RAHDEDHG RQ \WH SUAHQWDDH R \KH
HIXP DAG GVAUHM | XUMUH FDWK | BZ V DEXEE®! \R HIFK R \KH LQBQILEG! DAHNV IGHNVIHE DAXP L) D GVFRXQMDM  7KH I QUYDDH R
[ UDQFKIVAVY LY GAMIP LGHG EDHG RQHMP DAMG GVFUHM GVARXQAG | XYUHFDK | BZ VXMCQ) DAKP SINRQ/FRQMAMAZ W LQMIDO RIFDAV 7KH
| UDQFKIVH DWW, FDK [ BZ. 1 FOBXOMS DAKHD\MMY FDK |BZ JHHDAGE. \WH SRMMMCROMRP HYRBEIGHS 7KHWP R \KH SUHQV
YOOHR WHI DGRV DM FDK 1GZ 1O\ HIY \MRIK DG \WHFRQMXQ) YOOHR WHOWUM] FDK 1GZ BHRG\HU | IHBY
WHIQUYDOHR \KHI DGR

7KLY OBSURTFK P DNAVXVHR  XQREVALYTEG | CRRLY\KAK DV SURVIRMG UYHDMY H SHOWMY FOSMIOH SHIGWMUY PARP HWHIY 006
D GVFRXQAUDM CSSTHS R WH HXP DAG FDK |BZV 7KH GAMP LCDIRQ R WH | UDGFKIVH GVARXQAMDM LV GHIYHS [URP WH &RP SIQ
Z HIKAGDHIDIHFRWR FDSMIDZ KIEK X\H/DP CUNAASDMA SOV FRWR HIXUWY DOG DNV FRIR GHEWDIGE UH GRVNH UMW LCKHBDNG
WHFDK [BZV 7KH&RP SIQ HAMP DAV GVFRXQAG [ XMUH FDK 16BZ V XMQ) UDRIE®! 05 CESURSUDM DAKP SIRY/ L(FOAQ) [P RY
RKHY SHDIRQUDM/I RUYIGR , QMIHADGG YRFH UYHOKHJURZ \W UDAY RSHIDMY) P DULQY DG FOBACH SHIGWUY 7 KHDAKP SINRQ/
DUH EDHG RQ \WH &RP SO0 1V DG LW SHHYAT KIRUFDORSH.DIY) SHURUP DQFH DEWMMG | RUPXUHADQG H SHRAMG FRP SHIMYH DQG HARQRP LE
| CARLY \KURXQAQ) WH FLE®! LGBMN 7 KH HAWP DAV DQG DAXP SWRQY P 0CH 1Q WH &RP SO 1V YOODIRY O LKHIO® \KEMPMR
\LJQULFCOAGRHMIQIY POQ R Z KIFK DU BH RQG W FRQMRO D05 WHLH 1Y QR DAKUIGFH WKV UAXEV FOQ BH DFKUEYHG 7 KH SUP DY
DAKP SINRQ/ | RUZ KLIFK \KHUH 1Y D BDRIEG! SRMELDNV R WH RFFXUWHFH R D YDUDIRQ \WDAZ RXTS \LIQILFDQ® 0 HANKH P HDKUP HQV
YOOH LQFOGH \WH DAXP SIRY/ WIDEQ) WHXH JUZW SIRIUPPILQ H SHOH JURZW DAV \KH CP RQVOGG WPLQ) R FOSMID
H SHIEVMUY CRXDCRAVRP HAHIGY DG \WHAVFRXQADMXM] H5

$@ WY DH WG IRU IPSOWP HOV DO RJ PRM (UTXQ® D/ ZOWDQAG B\ HHOV RU FKOQIHY 1Q
AURP IR ) UROMH DRVHV DUH DIJUIDAG LQR HAHQMID LOASOUIED! XQW R DFFRXQIY W FRIGAWIDDIRY/  7KH XQW R
CFARXQIY JHHIDED UHSUAHOADHRIUSKUFDOFOMMUCQY R RXUFCE®! W WP V LQR JURKSV  7KH &RP SDQ DAKAY TXOMBAYH | CRRLY \R
GHAP LCHZ KHKHUWH H IMMIPHR - HYHQV RUFLURP BGRHY BOG/\R D GHALP LADIRQ DA P RUH ONHD \WDQ CRAKDALD LQGH LA QYHG
LQECILEGIDAMAMD/EHHDLP SO 1 DMLY RSMRDONXODMBMYHDXAAP HOMEHERP SO0 GAMP LGH/ WD GRAP RUHANHD \WDQGRW
WDADQ LQEH LM @YHS LQBCI LEB! DAFAKDY EHHQ LD SDLHG WHD QR | XUKHUTXCQUVEAYH \MAMDY) LV GHFHADY , Q FRP SO WH TXODMBARYH
LP SOIUP HOAMANY) \RH&RP SO HYDODM/DP XGWWGHR | CRRYWDATH HAAKHI LUYDOHR RXUI IDGRKOVHDXHV ( [ DP SBVR KK | RRY
LFOGHHYURGP HQIECDQG FRP SHMYHFKDQIHYZ MMLQRXURSHIDIYY | RRSUQVIRXOODNGE SURVIRMG RSH.DI) SHIRIP OGFH \WHFRQIMMEA
R RXURSHIDACY P DLILQY HIXW DG G-EWP DINHAHDG/ LFOGQ) FKOQHYLQRXUP DNANFCSAED DARQ 0QG AKOQHVIQRUBIX@RY 06
SRIWVFOMBABH [(PRY RMHUICRRY  $ IWUFRQIGHDIRQ R WH TXODEBAYH | CRRLY 1Q WH&ERP S FRIFOGHG \WDALALY P R
O\HD \WDQ RAKDAKH | QUYDOH R \KH | UM DVAVLQ HIFK XQWR' CRFRXQIGY H FHHB/WH FOUY LQ) YOOHR \KFK DAHV DQGWHH RUA
AGRAG-URP DTXCQNERYHOEIOMY 3HIRAFID WHERP SI) Z LOHBRANR SHIRP D TXOQMBAYH DDOMY | RULP SOLP HMAMY ||
WHE&RP SIQ HPRVRULY UTXLHG VR SHURUP D TXCQMEARYH DD MY VR \MANW | UDGFKIVH DAHV | RULP SOUP HOMKHP HRRGRRI\ GHAUBHG
CERYHLYXM] H3

7KHIQUYDDHR JRRE L@V GHAMP LGHEXMQ) ERK DQLGFRP HCBSURTAK DQG P DNHATBSURTFK. 7 KH&RP SO0 W LGFRP HCSSURTFK
P RGHOXHG | RUIW JRREZ LEDYDODIRQ LY FROUMMAZ LW \WDAKVHG | RULW | UDGFKLVH YDDDNRQ GRMG CERYH H A-BAKDAFDK | GZ VI URP WH
HMH EXMQHN HOMSUMH DUH XVHG | RUWH JRREZ LOYDODIRY 7 KH &RP SOQ TV P DUNHACBSURTFK P RGHDHWP DMV \KH QU YODH R WH
WBRINY XQWEDHS RQ P DUNHASUFHY 1Q CRMODSUHAHEHQMMIQLAMRY R VP LOU EXMGHMAY DG P DNWDODIRYY R JX.GHICH SXETE
FRP SN * RREZ L@V MG I RUIP SOP HWDVR 1RMPEH) R HIFK\ HIU RUP RUH T BTXHQ® DvZ DUDQAG B HYHOV RUFKDQIHYLQ
AURP WY $ FFRXQI) JXLAFH DOR SHIP LW 0O RIMRDOTXODMIRYH DAHXP HQNRUJRRGZ LOW GAMP LCH Z KHAHJLY P RUH ONHD
WD QRANDAKH FOUY QY YOOHR DUSSRI) XQWH FHHB/IWI DUYDDH 1 DMLY TXODBLYHDAHRP HOMEHERP SO GHMP LGHKDV
VY GRAP RMANHD WD CRAKDAKHI UYDDHR DUHSRCY XQWA/GW\KDQ WD 1QY TP RQAKHD QR | XUKHUTXDQIVEMYHMIY Z RXTS
EHQAAOY | WHERP SO HBAN RULY BTTXUHG\R SHURLP \KH \BZ R MS WWAAKQG-UWH DFFRXQI) IXLEGFH \KH | LKA LQYROYHY D
FRP SOMRQR \WHHAP DMG | DUYDOH R WH USRI XQUIR WD LQJ TP RXQW , | \WHHWP DMG | QUYDOHR WH UHBRMY) XQWY FHHB/
LW FOUWY L) TP RXQVIRREZ LR WH BERWY XQWY RAFRQUGHIG LP SOUHG DQG WH VHFRQG WG R \WH JRREZ LODLP SOLP HOALY GRW
QRO | \KH FOUWY LY TP RXQAR DU-BRMY XQW FHHB/IWHXNP DAG | LUYDOH \WHQ\WHVHFRQG VMG R \WHJIRRGZ LOLP SOUP HOARKY
P XWAEH SHURP HG DG D FRP SOIMRQ R \WH LP STIHG I UYDOH R \WH USRI XQUW JRRGZ LODLY FRP STUHG \R LW FOUWN LY TP RXQAKR
GHAP LGHWHIP RXQAR [P SOLP HQMI D0 $ VZ WWWH&RP SOQ VI WDGFKLVHLP SOLP HOAMAMY) 1Q  \WH&RP SO HPRAGWR SHURP
DTXODEAYHJIRRE LQLP SOLP HINDXHAP HONIQG FRFOGHGWDNIRRE LAV QRAP SOLHG
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SXNRP HUUHDNRQKLSV DUH UFRGHE DADUYDOH D/R - \KH GDM CFTXLHG G CFPP XIOAG CP RWYDIRD & XWRP HUUHDNRQKLSY
| RUYDODMRQSXERAY BHBURHIAKHYDOHR WHEXMGHK UHIMRQKLS Z W H MY FXWRP HY DQGOUHFDBXMAGE. SURVRIMY \WHAVFM
XM DM FDK [ GZ VI URP \KMHVH PP HY LFOGQ) \WH WKWK G-BR  DQG P DNAADCRWRIO YA R WHH PMEP HY  7KH
SUAHQAWOOHR WHHDWUMY FDK | BZ VA LHB/HI UYDOHR \WHPARP HUHIMRQKLSY 7 KHXVHR Gl HHOAYDODIR) DAKP SIRVRU
GHIQURY/R DM RUPXWRP HUUHIMRQKLSY \WKFK DVRXULGFOMRQR \KHYDOHR VHIQ) DEAMRDOHYIFVR RUPXUHNDMRP HY
Z WMLQ PXRP HJ BHDMRQKLSY YHYXV [ WD FRXES WIQILFQ® 1P SCRAVRXU YDODIRYY DG 0 UAXEMY LP SOLP HQV & XWRP HU
UHDMRQKLSV CUH CP R HG RQ D CFFHBLDMG \XP R \ FOWATAIIW P HKRG RYHUXVH XOOYHVR \ O EDVHG RQ WH SHIRG RYHUZ KLFK
PEXUHQARXMRP HY D H SHAMG \R JHHDM FDK 1GZV  7KH&RP SIQ SHIRGFI® HYDOOM/ \KH BP DQQ) XWHXOMYHR W PP HJ
UHDMRQKLSV \R GAMP LCH Z KHKHU HYHQV RU FLUPP WIGFHY Z DUDQAMBYIMRD R WH UPDQQ) SHIRG/ R [PRMJDIRD  &XWRP HJ
UHDMNRQKLSY DHHYDODAG | RULP SOLP HYWXSROWHRFFXWHFHR HYHQVRUFKDQ) HYLQALLURXP \WICRHYLQAFDY) \WDARHFOUY LG TP RXQR
DODAHNP D RABHUHFRYHIEG! & XWHP HUUHDWROKLSY DHGHP HGLP SOUHG Z KHQ\KH DU LY YDOHH FH-B/\WH SURMPAG XQRVFRXQAG
I XM FDK | BZ \V DARFLDAG Z W \KH PXRP HUUHIDIRQKLSV 1 R [P SOUP HWR  PXRP HUUHIMRQKLSV Z DV BFRGG 1Q WH\ HOW HIG-G
CHHPEU RJ

7KHI DUYDOHR WBGE-P DUWLYGAMP LGHEXMQ) WHUHIH 1URP LR DOV P HKRG DYDUDARQR WHLGFRP HOSSURIFK. Z KLFK CSSTHY
DIOUUR DBV UDM R HUMP DA UYHH GHUYHSE XQEHUWH &RP SDQ VWGP D 7KHIDUYDDHR \WH LQEQILEG! LY HIP DMG \R EHWH
SUAHQAYDOHR \WH UR DOV \DYHS EHFDOH WH &RP SDQ. RZ QV\WH WGP DUV 5 R DOV UDAY DUH AP DMG EDFG RQD UL R P OV
UR DOV UDMV LOWHFRP P XQFDINRQY DG HOMIECP HONGAMMEY  $ VWH&RP SO H SHAWAR FROMXHVR XVH HIFK WEGHP DUN LQEH LMD
WEG-P DN KDYH BHHQ DA GHG DQ LQGH LM @ H DG DUH \WAMG DO | RULP SLP HIWMQ) HWKHUD TXOIMBARYH DD MY RUTXCQUBARYH
DEIOMY D/ HBRMG B P OEDIHP HQAVS V Z AN WH &RP SDQ W | UDGRKOMH LP SOUP HOMMAY)  1Q \WH &RP SO HBRAG \R SHURP D
TXCDRBAYHWDG-P CUN L SOLP HADAHWP HNDQG FRFOG-G\WDAMEG-P DUN DHQRAP SOUHG

$VR' HHPBEU DG LQEH LM QYHG DOG | LQAM QYHG LQBQILEB DAHNDHSUAHIME LOWHI RTBZ 1Q) \BEGI
' HHP EHU
* IRW 1HNV * LRW 1HV
&0 QY $ FRXP XOWG &0 QY &0 QY $ FPXP XOWG &0 QY
$ P RXQNV $ P RUAI DARD $ P RXQNV $ P RXQNV $ P RUAI DARD $ P RXQW
, QCH QWM QVHGLQEQI LEGI DRV
) DGROAY 2 2
* RRZ IO 2 2
7UnGEP DV 2 2
2 \KHULQIIQI LEGIDAHV 2 2
2 2
) LM QYHGLOBQILEBIDAHV
SRR HIUHDNRQKLSV
2 \MHULQIQJI LEGIDAHV

2 \WHULQIBE LG DAV FRQIVABUP [UO R WKWR HMY FRWW $ P RMY DARQH SHHUHIAG \R FXVRP HJUHDIRQKLSY DQG RKHU
LQBQILEGI DAHV | RUWH\ HOW HIGG' HHPBHU DG zZD/ HARY PIROOMG P LARY WASHAHD
) WKV JRREZ LEDOG PMRP HUUHIDIRQKLSV LGRS DG B Elwze) BARQDEG BAR) WS-HRIHD D/DUAXOWR \KH
7UIQLAMRYY 6HH1 R
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7KH&RP SO H SHAWEP R DARQH SHOHRQLWI LQW QYHGLQBQILEGIDMANZ LOEHDY | RTBZ V

7KHHW

$ FNDOCP RMY DR H SHOH LI XMUH SHIRGY FRXES GLIHJINURP \KHH HAP DM/DVDUAKXOWR Q. LQIQILE® DAHAFTXMURY/ RU
AYHAMMIY FKOQIHVIQXVH XODYHY 1P SOHUP HOW DG RKHUUHBYDQNVIRRLY

» QYRR HOV

,Q FRQGHAIRY Z W \WH 7 UDQORMRY/ WH &RP S CFTXULHG CBSUR 1P DAD PICGRQR / HICR 7: & DG/ HICA YAIKW
+ RXAH HNXUWY P HARG DQG FRWAP HKRG LYW HON Z KLEK Z HIH DOWWAG\R | IUYDOH D/DUAKOWR CESOLQ) CFIXAMMWR) DFFRXQMY  7KH
HIXWY P HARG LMW HON CFTXUG LQFOGH 6WMMQ) ( QAMYSEGP HOA{ QMBUMY // & 26WMQY° GED6SRWLHM HZ <RIN

RZQG 0/ %1HERN // & 20/ %1HERN RQGG U PG/ / & 311 HPDEG RZ QH5 DG 1 DARDO&CE®!
&RPPXQFDMRY// | & 318&& RQG [PRY RKHUGW \LIQLLFDQAHTXN P HKRG DOG FRWAP HNRG LMW HOV 6\ 06
0/ %1 HERN DU SUP DUO HYDIHG LQWH GYHESP HUWR \GRWSIRIUP P LQJ \HYIFRHY 11 ' HP OQG SIRIGHSIRIUP P LY RQDYIGR
RQGP DG SO SHUMHZ DQGVKEVRUSIRQEDLY 1 && UHBAHIVP XAUVIG-RSUIRIUP GMMEXRLY VR DGYHWHY

, QMUY HOVFRQIMMGR \WHIRGBZ Q) DVR ' HHP BHU oG
' HHPEHJ
( TXW P HKRGLOMR HOV
2 \WHULQMHR HOV
7RO HOV
7KH&RP S V HIXAW P HKRG LOMHWY HOV EDDQFH DV R HAHP BHU UH GRAG 1O WH \BE®! CERYH LGFOGHY Gl IR

EHE HHQ\WH CFDAMR @M DUYDOHR  FHYBIQ QMR HOVDFTXLUHGLOWH 7 IDQVIRARQY DOGWHXQEHOLQ) HIXW LOWHQHADXHVR WH
LQHXAH UH HUWHG\R DVDEDAVAL HMIFH $ VAVPAWWHGIQL RM  \WLYEDUVGLHMIFHLY TP RWY H5DVDARP SRHOWR HIXAW HOQQIV 7KH
WP DQQ) XTP RWIHSEDIVAIIHHFHY  PIARQDVR ' HHPEBHU

7KH&RP S CESIH/WHHIXW P HNRGR CAFRXQMY \R WHAH DG RIHUGWW LI QU LEDQAHTXLWY P HARG QYRR HQV DOR Z KIFK
DU BFREHS LQ RKHJ GRIPXAUHOADIHN 1O WH FRORICDMS EDDIFH \KHIV D/R * HHP BHU D% ) RUWH\ HD HIGG
" HPBU D% GHAGHY IR HIAW P HARG IQMAR HON ZHH  PIARQ DG PILARY UASHAYHD ZKIFK ZHM
UFREGLORK-UH SHOH GHAQWHFRQRIEDAGWEM HOVR RSHDIR)/
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$ FFRXQWV3 D DEGIDQGS FRXHG/ ICELDAY

$ FARXQWVSD, CE®! DG DFFHG CH ANV FRQIMWAR \WHIRTZ 1IQ) DVR ' HRHP BHU

$ FFRXQNV'SD, [EGi+ \\DEH

" HHWGUWYHOH

$ FFXHGACEOMY
3WRILP P LQJ FRWW
&RP SHODIRY
&CBMICH SHIGWUBY
, QMY
700 /DG UIXDRY [HY
3URSHW DG FDAOOV
2\KHJ

' AP EHJ
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/ RY 7THP ' HEW
/ R \MP GEWRQIMWR WHIRTZ LQ) DVR ' HHPBHU 0%

' HHHPEHJ

3UCASDO WG 3UCHSD $ FRANG
$P RXQV 9DOH $P RXQW 9DOH

&&2+ 60DL// &
VHRRUGRM/GH) HEXDW 2 2
&&2 600U, / /&
HIRUGRM/GH-XO®
VHRRUGRMYGH-XO
HIRUGRM/GH-XO®
HRRUGRM/GH2 RREH)
HIRUGRM/GH2 RREHJ

GH2 AREHU
&&2 600, /] &
SUAWIADMY 2 2
&82 +RBQV/ | &
HIRUCRM/GH- DO 2 2
HIRUCRM/GH-XCH 2 2
VHIRUCRM/GHO DK
\HIRUCRM/GHS SUO 2 2
\HIRUCRM/GH- DO
\HIRUCRM/GHG HBWP EHJ
VHIRUGRM/GH) HEUDWY
HIRUCRM/GHO D
\HIRUCRM/GHGHBWP EHJ
\HIRUCRM/GH- DO
VHRRUGRM/GHS SUO 2
HIRUCRM/GHO D
VHIRUGRM/GH) HEUDWY 2
\HIRUCRM/GHO D 2
\HIRUCRM/GHO D
&KDUWUERP P XQFDIRQY/2 SHDMY) / / &
HRRUGRM/GH-XO
HIRUGRM/GH-XO®
HIRUGRM/GH-XO
HIRUGRM/GH2 RREHJ
HIRUCRM/GH2 AREHU
\HIRUCRM/GH2 AREHU

SUGAWIROMY

7IPH: DHDE®! / / &
HRRUGRM/GHO D
HIRUGRM/GH-XO®
VHRRUGRMYGH) HEDW
VHRRUGRMYGHS SUO
VHRRUGRMYGH) HEXDW
VHIRUGRM/GH) HEUOW
\HIRUGRM/GHGHBWP BHU
M) VHIRUGRMYGH-XCH °
VHRRUG-EHQMI/GHO D
HIRUGEHQMUAV GH-XO
\HRRUGE-MUI GH-XCH
\HIRUGHEHQWMUA GH1 RYHP BHU
VHRRUGHEHQMUIH/ GHEHBMP BHJ
MR VHIRUCRM/ GH- XO €
HQRUG-EHQMUIH/ GHEHBWP BHJ

7IPH: DHI&CEGI( QMBUIMAY/ / &
VHRRUGHEHQWMUA/GHO DK
HIRUGEHQMUAV GH-XO 2

N NNN NN
N NN NN

N NNNNN

N NN N NNMNNNNNNNNNN

N

N NN N NN

N N NN NMNNMNNNDRNDNNNNN

N

7REOGEW
1 HVPXAUM/ER IR
HIRUCRM/GHO D 2

/ RJ WP GEW

D 3UWCHSDOP RQAMFOG... P LARQYDOHEDNV PLIAORQD/R ' HAP B XMQ) \WHH FKBQIHUDMDAKDNEDM

,9
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E 3UCASOOIP RQAMFOGY... PLORQYDDHGDN — PIAIRQDVR ' HAHPEHU XMQ) WHH FKOQIHUDAMDARDAEDA

7 KH DFFUAMG YOO SUAHQMS LO \KH \BE® CERYH UHSUHQARH SUCFLSTOCP RXQAR . \WH G-EABIW \WH RUILCDOMAH GVFRXQADAKH
WP HR \DB! GHHWGILQDAQ) FRWW DG L LQUADGARWH/ HIDR 7: & GBADAXP HG DIDUYDDHSUP XP DN HMD/DUAKOWR
CESOLQ CFTXMMRQ CFFRXQIY SOVP LOXV WH DFFBANRO R \WRVH CP RXQIV VR WH EDDQRH \KHHAGDM DQG L 1Q UHIDLG/ R WH I L[ HG UDM
YAUMYK SRXQG M) GHIRP LCDMG QRAY \WH36\MMY) 1 RM/  DUP HDXUP HOAR WH SUGALSOOCP RXQAR WHGEWIG DD SUPLP RJ
AVFRXQNQR 8 6 GRIWD/R WHEDDFHWKHIAMDM 6HH1RM  + RZ HYHJ WH P RQMKDALY FXUMH® SD CEGIL \WH G-EVEHRP HY/
LP P HADMD GXH LY HIXOOR\KHSUGASIIEP RXQAR WHGHEW 7 KH&RP S KDV DYDLOELO XQEHWH&KDWWL2 SHDMY FUEWIAONVR
SSK PDM  HQRQDVR ' HHPEHJ

Q' HHPEU &KDYMU2 SHDMY HIMIHG LQR DR CP HYEP HOMR LW &UHAWS JUHP HOAGHRUDUQ) \WH CESTFCE® / 92 5
P OUIQROWHWMP GUR$ \MP GIQ+ WP GO0, DUGUYRYHIR 0% UASHRAYHD HIP LD \WH/ 92 5
| GRURQWH\MP GDQ+ DOG\WP GO0, DUGH \WIAQ) WHP DMIWR \MP GO0+ \R ~ DIG\MP GO0, \R 7KH&RP S0 UFRGG
DARWRQH WYXMKP HURR GEWR P LERQIRAH\ HIUHIGG' HR-P BHU UHDMG VR \NHHWIQORNRY/

,Q) HEUDY &&2 +RUQVDEGEE? +REQVELBMOWMOD IMXG  BCRQ DIJWIDM SUCASIOP RXQAR

\HIRUGRAY GH WH3 1RW DG IQ$SUO  WH MXG  EQRQDIJUIDM SUGASIOP RQAR HQRUGRAY

GH WH:  1RMW DADSUFHR R WHDJJUH DM SUKFLSDCIP RXQI 7 KHGHABURFHHBY | URP BRI KO/ Z HHXWG\R

WBXUKDHDOR &&2 + RAQM] HIRUQRM/ GH VQRURMW/GH DG VIRURWGH — OGW

SO UHDMG | HY/ DG H SHOAY DQG | RUJHHIOFRSRDM SXSREY 7 KHH G-BAS BXURDHY BAKEMG LQ D GW RQH WIIXMKP HAR G-BVWR
P LARQI RAMH\ HUHGG' HHP B

,Q$ O &&2 +RAQIVIOG &&2 + RAQV &BMIDFRHS RQ WBQRANRY/ 1Q Z KIFK \WH [MXHG BARQ DIJWIDM

SUCASIOLP RXQAR HQRUXQHXUHG QR GH WH? 1 RA P LQIRQ D)J W DM SUCASOOIP RXQAR
HRRUXQHRXUHG QRAV OH WH3 1RW D06 P LCIRQ DJJUH DM SUGASOODP RXQAR HRRUXQHXUHG QR GH
WH3 1RM  7KHQABRAHB/ IURP \WHIWXOGFHR \KH 1RWDG  1RMZHHXHGRILQOFHWIG-URIHYDQGD
VEHXHWDDIQZKIFK — EQRQDIJWIDM SURSDIOP RXQAR &&2 + REQIM RAMIEQ \HIRUGRAY GH 0%
P LOIRQ DJJ U DM SUGASOOCP RXQIR &&2 + RBQIVI RAMBEQ) VQRURMW/GH  ZHHUBXUKDHS D/Z HIDVI RUJHHID
FRBRUDM SXERHY 7 KH QASIRFHHBY [ URP \WH MBOFH R \KH 1RWZHHXG\RFOD  PIAORQR WH  BQRQDIJWIDM
SUCASID P RQAVR &&2 +REQIM] RAMEEQ \HIRJ RMW GH 7KHH GEWUBXUKDHY UAXGMG L1Q D BW R
H WIXMKP HUR GEVWR P LARQIRAMH\ HUHGG' HHP B

7KH&RP S DOR UFRG-GDEWROH WYXMKP HQNR G-BWR C5SWR (PDMD P LARQ I RMWH\ HUHGG' HHP BHU
DV/DUAXOR WHUED P HOAR G-EVWSROWLP LADNROR \WHSURSRHG\BQURNR)/Z WK & RP FDNME& R ERIDIRY 3 &RP FDAV

&&2 + REQIV1 R

7KH&&2 +RBQIVCRMOHVHIRUGENEQDIRVR &82 +RBQVIIE&S?2 + REQIVECEMIIGE N HYOD Z W DORKHJ
PXU-ONDG I XMUHXQHXUHG XOQMER AMREQIDIRY/R &&2 + RAQIVOTGE&?2 + REQVEIEMD 7KH DHWIKFMDD \KERAMDMS
\R DOREQIDIRY/R VEMADUHVR &&2 +RBQIV

&&2 +RUQVPD WHHP VWPHRUDDR WH&&2 +RUQIVRM/DADQ WP HDAD SUHP XP 7 KH RSWRBOUHEHP SWRQ SUFH

GFIH/\R R WH UAS-RRH VAW SUGALSO0DP RXQIVSOY CFRXHG DG XQEOG LOMIWWLL ) RQ RUDWUYDY L) GOMV1Q
WURKIK

,QDEAUR) DAY WPHSURUR YOV LQ) ADAVIQ  WURIK 8&2 +RAQVPD WGP XSW QUIDB/\R
FHEQRWIMKGL) DG R WHDJJUW-IDMSUGASIOEP RQAR \HCRM/DADSUHP LXP SO CFRXHG DQG XCGBOG LOMBMR \KH
WGP SIRQ M Z W \KWH GHAFDK SURFHHB/R RHRUP RUHHTXW R HIQIV DV GH LQHG LOWH LQE-OMUH - SURVGHG WDAAHMEIQ FROGWRY/
DHP HV , Q\WH HYHOAR \SHRILHG FKDQIH R FRQMROHYHO &&2 + RTAQIV P XWAR | HUVR SXURKD/H WH RAMBEQ) &&2 + RBQIV QR
IURP \KHKRTHY DAD SXUADHSUFHHIXOOR R WH\REOSUGH.SDOTP RXQAR WHQRMY SOVIQ DFRXHG DG XCEOGLQMAW
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+ LIK <LHT5 HFAMRYHERYHIDON / LP MANRQRQ, QG-EWEHY

7KH LMY JRMHOQ) WH &&2 + RTQIV RM FROEQ FHVEIQ FRYHION \WDAUMMPANKH CHAON R &8&2 +REQIV &&2
+ REQIVE MG DOR WHUUMPRG\EMGDIHAR

A IGPUDCAWRQDOGEW

A SD GYIEHIB/RQHMW RUBBXURKDHHTW

A P DNHIQMKR HQV

AHODORINEWIQMID DOR WHUDKHVRUP HJIHZ W RUQR RKHUFRP SOQHY

A \HODWHV

AQWH FDHR  URANIPWG \MEMADUH/ FUHDM RU SHP W H IMAVGYIGHIG RUSD P HQAMRANRWRYY Z W UAGHAWIR &&2 + RBIQIV
JIXODQMHWHUSDUHNARP SDQHYG-EWRUMSHVSHR LHG HIXW LQMV

A HYDIHIQRHIBIQWIQANRYYZ W D LIDKY DG

A JUDQANTHY/

7KH CERYH QP MIMRY 1Q FHYEQ AP WY UIOEQ) LGPUHFH R GEWSD P HOAR GYIGHIBY DG P INGQJ LQYHXR HOW
FRQEIGHS LQWH IQE-OMBVR &&2 + RBQIVSHP IVE&?2 -+ REQIV DG W MRS \EMADUH/ R SHIRP WHIERYH \R R D/ DVJ
JIMQY SUR IRWP D HIHAAKR WH CERYH WH GYHIDIH UDAR Z RX@ EH BHBZ D \GHALLHG GYHDI RUWH IWKHU 7 KH GYHIDIH UDMR XQG-UWH

QMY W

&KDUMJ2 SHDAY) 1 RV

7KH &KDWWU2 SHDMY (RM/DHIXODQMGE &&2 +RBQIV7: & //& D/GHIGGEHRZ 7: & D/AHIGGEDZ O6
EWEQMOD DOR WH RSHDMY VEMADUH/ R &KOWU2 SHDNY FROAWHD WH6XEMADY * XOUORY |, Q DEAMRY \WH &KDUAU
2 SHIDIY QRAVDHVHEXBGE. DSHIHARG | LUXABURINY VHRXURNY LOMBMNQ VEWERNID DOR \WHDMVR &KL SHIDMY R VKHH WOV
XK @HQY FOQ EHSHUHRAMG XQEHUWHS QIRP &RP P HADDXRGHE \WHILOQ R DILDEAQ) WP HOAIG WH QHOV UDQN HDXO®D Z W \KH
@H/RO\WH FRIDAMDO-HRXUQ) REQI DINRQY XQG-UWH & KDWMU2 SHDIY FUHEWIAGNY &KOWL2 SHDMY PD UGHP \RP HRUDDR WH
&KOWLR SHIDY (RM/DAIQ WP HDADSUHP P

7 KH&KOWWU2 SHIDMY GRAW DUHVKEMPAAR WH AP\ DQG FROGUMRQVR WHLGEHMUHIRYHOQ) \WH&KDWAL2 SHDMY CRM  7KH
&KOWL2 SHIDMY CRAV FRQELQPXVEP DY UHSUAHBINRQY DG Z DU DQG O LUP DIYH FRYHCDQVZ L\ @P MG QGHIDYHFRYHIDOV 7KH
&KOWLR SHIDIY LQEHOMUHDOR FRQEIQVPXVRP Y HYHOWVR GH DXV

&KDUMU2 SHDAQ) & UHAVY DAOAY
7 KH&KDWWL2 SHDIY FHEAWEAOWYKDHDQRAMBAQ) SUASIITP RXQWR ELARQDN HHP BHU DVIRGBZ V

AMP GDO$ ZIW D WP OQQ SUFSIOP RXQAR BEAORY Z KIFK 1V BED CEG LQ TXOWS LOWETP HON OGG DIJWIDMY

PIIRQIL) DX PIARQIL) DX PLARQLO Z W \WKH UP DQQ) EDDIFH GAH DAVLCEOP DMUMW RQO D
3UAQ) ROWMP GO0$ LV/ 9825 SOV

AMP GIQ( Z\WDUP DQQ SKHSIOPRXQAR S IPDMY  ELQIRQ Z KIFK LY WD CEG LQ HIXOOTXOW® LQABEE HOV DG

DJWIDAY P LARQIQHIK GIQ\ HIU Z W \KHUP DQQ) EDDGFHGHDVLGITP DM RQ-XO 3UAQ RQWP &( LV

/925 SOV ZLKD/ %25 IGRUR VHIRM  |RUDP HIP HOVWR\WH&KDUAL2 SHDIY FUHEWIALOMNYFRP SBIMGLQ

AMP GID) ZIWDUWPOQQ SUHSIOIPRXQAR DSSR IPDMY  ELARQ Z KIFK LV WD CEGLQ HNXCOTXOUWM® LQKBEE HONV DG
DJWIDNY P LAIRQLOHIFK GOQ\ HIU Z W \KH U DQQ) EDDRHGH DALICP DXUMY RQ- DO 3UAQ) RQWP GIQ
) V/ 925 SOV ZLWK D/ 925 IGRUR VH1RM  IRJDPHXP HOV \R WH &KOWU 2 SHDMY FUHEW CAOMNY
FRP SBIAGLO

AMP DR+ Z W DUP 0QQ) SUASIIP RXQAR C5SIR [P DMD P LAIRQ Z KIFK LV U-ED CEGILQHNXOONXOWD (KB HOV DG
DJWIDKY P ILARQIQHIK GOQ\ HU Z W WHUP DQQ) EDIXFHGHDNVLGIOP DMUMY RQ- DY 3UAQ) ROWP G
+1V/ 925 SOV

AMP ®D, Z 1\ DUP DQQ SUGASIOP RQAR 0SSR LP DMD BQRY Z KIFK 1V UED CEG LQ HIXOODXOIMD LOWSED HOV DG
DJWIDAY P ILARQIQHIK GOQ\ HU Z W WHUP DQQ) EDIFHGHDNVLGIOP DMUMY RQ- DO 3UAQ) ROWP G
V925 SOV 0%
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A UWRYIQ GQOBZLQ) IRUERIZIQVR XS\WR  EQR) PDMIKY RQ0 D 3UAQ RQ\WH UYRVLQ) GOQLY
1,925 SOV Z1\W DFRP P W HWHHR $VR ' HAHPEHU PLAORQR WH UYROLQY GOQZ DY
XM HG \R FRODMUDD H D @\H SUGASODIP RQAR GIWHY R FUHEWRAR PIIRQR GWMY R FUEWMX-G RQ \WH
&FP S VEKDD

$ P RXQVRAWEEQ) XQE-UWH &KDWMU2 SHIDMY FUHAW CAMMNY EHDULQMMWDAR KDWAU2 SHIDM S HBRIRY DAD EDH UDM RU
/1,925 DG D/R ' HAHPEHU 0 HHPEU WASHRAYHD  DVGHLQHG SOVDQOSSTHEGIP DILQ

7KH &KDWU2 SHIDNY FUMGEWCAOMY DOR DERZ. XV VR HAMULQR LGFUP HQEDWLP GO0V LQ WH 1 XMUH Z 1\ TP RMY DNRQ DV \HW
| R LQ WH QRIAHY FAEEDKLQ) WK \MP BDQV $ GRRXIK WH &KDWMU2 SHDMY FUAW CAMMzY DEFZ. | RUWH LGPUMIFH R D FHMEQ
P RQMR LU HQEDAMP GO/ \XEWMRAWR SUR I RIP DFRP STOGRHZ L\ W LCDGADOP DQMIDFHFRYHION QR DAKUDGRHFDQEHJILYHOWWDNV
WH &RP SO FRX@ REBIQ DEAMRIDLGRUP HAEDWP GOQV LQ WH 1XMUH Ll &KOWMJ 2 SHDIY \RXIKWIR GR \R RU Z KDACP RXQAR
LCRUP HOEDALP (BT0/Z RXSEHDIRZ CEGIDAI). JLYHQWP HXQEHAHWMP VR WHEKOWM2 SHIDMY FUHEWIALONY

7KH REQIDMRY/ R &KOWMJ 2 SHDMY  XQEHU \WH &KDUWAU 2 SHDMY FUGEWICAONY DH JXOUOMG B \WH 6XBMAny
* XOUIQRY  7KH REQIDIRY/ D3 OOR WRAUHG B LD @HD R \WEWIMI® DR \KH DAHV R &KDWU 2 SHDMY DQG \WH 6XEMADY
* XOUDQRLY VR \WH H \WQAUKAK @HQ FOQ EH SHUHRMG XQEHUWHS QURP &RP P HADDSRGHE, \WWHILOQ R DILEGAQ) WP HOVDGG LD
SBEIHE &&2 +REAQVR WHHXW IQMAWRZ GGE IWOQD) R &KOWL2 SHDMI FAKEMADUHY Dv/Z HODVIQMFRP SI) REQIDARY/
RZIQI \RIWA D R\KFK HOMWY/

5 FAMAYH& RHIDON

7KH&KDWU2 SHDMY FUHEW TR FROEQ U-SUAHIBINRDY DQG Z DUDQIY DQG D LUP DIYH DQG GHIDYH FRYHIDQW FXRP DY
IRUILCDAQIVR MY WSH 7 KH | LGDQFLOOFRYHIDQW P HDWUA SHIRUP DFH DI DQWAWEIELGY VA RUGYHIH\R BH \MAMG D/R WHHGR
HFK YO 7KH &KDUMU 2 SHDIYY  FUGEWICAOMY FROEQ SIRYMRY WXL POQERY GOQ SWHED PHW XQEU \SHLLE
AURP W LGFOAQ) 1Q FRIGHRANRD Z W FHIBEQ \DBY R DAHNV \R B DV \WH SURFHHBY KDYH QRAEHHD UHQYRALG LQ \IH BXMQHW
$ GARDD \WH &KOWU2 SHIDY FUGW CROMY SRYIMRQY FRQEQ 0Q DIRZ DFH | RUUAMMPRG SD P HIW\R G DV WH FRORICDMG
GYHDHDR LY RJIVDAMMDD  DWUILYLQ) SIRIRUP DH | HAAR VKA WAAMRMG SD P HOW7 KH&KDWMU2 SHIDIY FHEWOAMMNY SHP W
&KOWL2 SHIDMY DOG W \KEMADUHY/\R P DNH GWIEXIRQ/\R SO LOMIAMRQ WH PXUH® RAMEDEQ) \KERECDMS D05 SIHWARP SI)
LQE-BAEHV SIRVIG-G\WDAMP R REHAMLQIV QR GH DXOWDY RAPXUHG DG LY FRQIMXAQ) XQEHAWHS KDV SHIDMY FHEWIAMNY 7KH
SKOWLR SHIDIY FUHEWIFLOWNY DOR FRQEEQPXEP DY HYHOVR GH DXV

$WKP HG/ HICR 7: & , QGHEWEQHW

7KH&RP S DWXP HG CSSWF LP DMD B@ORQ 1Q DIJWIDM SUASIOIP RXQAR 7IPH: DOHJ&TED! // & \KFFHARUWR
/ HIDRA 7: & RANBIQEQ) GEWREQIDIRY/ 37: & // & \HIRUGRM/DQGGE-QMIVOGG7IP H: DUHUKTEGI( QMSIMY/ / & 37: &(
HQRUGHEHQMUVZ 1\ YDW L) P DMUMEY 7 KH&RP SOQ CESTHE CFMXAMWRQCFFRXQI) \R/ HICR 7: & DG DY/DUAKOMKHG-BNDRKP HG
Z DVDEWAG\R | LUYDOHXVCQ) TXRAGP DNHADOH/DVR WHFBRMQI GDM 7 KLY DUYDOH DAV HOAAKXEMG LQUFRIQWROR DQHAGEW
SHPLXP R OSSR IPDMD  HARQ

7. & I/ & 6HIRUL RWDQG' HEHQMNUWY

TKHT7: & /7 & VHIRUQRMY OOG G-EHQWMUV DH IXOIQMG B &&2 +REQIV &KOWU2 SHDNY 7: &( DQG WH 6XBMAny
* XOUIQRY DG WDN HDOD Z W WH @HYY RQ WH FREIDAMIDO VXU REQIDIRQY XQE-U \WH &KDUMU 2 SHDMY (RMY OQG FUAW
ICAOMY |, QMIMRQHIFK VUHVR 7: & // & HIRJCRMY DG G-BHOXUYLY SO CEGIVP L DODOD  Z LW WH H A-BIROR \KH 6\MOY
1 RAV Z KIFK LVSD CEGIDUOM  LQDWHLY

TKHT: & /1 & LQG-MUH FRQIEQ/ PXAKRP DY FRYHION DY R UAURNRY RQ\WH CHAOW R 7: & // & RUDQ P DMID
\WEMAEDY R FFDM @V DQGROWHIEMVR 7: & // & DOG7: &( \RFRQRIEM P HIHRUFRQM RUWDQ HVKEWERNID DOR \KHU
DAV 7KH7: & 7/ & LQEHIMHDOR FRQEQ/PXMEP DY HYHOVR GHDXOV

TKHT7: & /& HIRUQRAV DG GEHQMUV PD BH WGEHP HG 1Q Z KRB RULQ SOMDADD WP HDAT: & // &1V RSIRQ DAD
WGP SMRQSUFHHDOOR\WWHIWDAUR L OOR \WHOSSOFEGISUCASICIP RQAEHQ) UHEHP HEOGG LLWHKP R WHSUAHAYOOHVR WH

WP DQQ) AHHGGSD P HIVRQWHISSIFEG7: & / / & HIRUGRAVDGG-EHMUIV
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QVFRXQIMG R WH UHE-P SIRQ GDM R D HP L DQQCOEDAY Z WK \WHH A-BIRQ R \WH 6\MAY) 1 RMV Z KIFK DUH RQ 0Q DQQCOEDAY  DAD
FRP SOULEGHJRYH.GP HWERGG UDM SOV DGALICDME QP BHUR EDY SRIQN DV XUKHUGHFUEHG LQ \WH LQBHOMUH DG \WH CESTFCEGI GRMRU

GHEMUH SOV LQHK FDH CARXHGEXVWKCEDGIQMIANAR. EXWRMFOXAQ) \WHUHEP SWRQ@M

7KH&RP SIQ PD RIHARUGHP DD BWRMBWWIQODR WHEWMQY 1 RAVIQWHHHIAR FHISIQRDYHVIQWH OF VR
WHS 6 RUDD I L DAKRIW IQWHS 6 7KLY UHE-P SWRQ Z RX@ EH DAD UHE-P SIRQ SUFH HDXOOW R \WH SUGASO0DP RXQW

RIHKHUZ LW DFRXHG DG XQOGLOMIMROWHE\WMAY) 1 RMAR BWRMFOAQ) \WHUHE-P SIRQEM
7. &( 6HIRU HEHOMNUY/

TKH7: &( \HIRUGB-OMUWDHIXOIDMGE &&2 +REQIV &KW SHDMY 7: & // & DOGWHEXBMADY * XOUDQMYOG
DN HXOD Z LW WH @HY RQ WH FRADMDOV-RXUQ) REQI DINRQY XQEHUWH & KDWAL2 SHDMY QRM/ DG FUGWIAMMY , QMIMRQ HIFK
VHINVR 7: &( VHIRUG-EHQMUVLYSD CEGIVHP L DO LQDWHILY 7KH7: &( VHIRUGHEHQMUAY DUHCRAB-GH-P CEGIEH RUHP DMUMW

TKH7: &( LOBHOMUH FRQELQY PAEP DY FRYHIDQV UHIIGY \R UAXURNR)Y RQWHIELMW R 7: &( RUDQ P DMIDDWEMADY \R
FUDM QH)/ DG ROWHIEMVR 7: & // & DUG7: &( R FRQRIDM P HIHRUFRQH RUWEQI HNXEWEQNI DR WHUDKHAN 7KH
7 &( |EHIMHDOR FRQEQVPAEP DY HYHQVR GH DXV

/ [P MMR/RY' IMMEXWRY/

* IMUBMRYE. WHERP SO TV \EMGDUH/\R D SIHWARP SI) |RUSD P HWR SUGALSOORQ SDUHQAFRP SDQ- CRAM DHUAKIRRG
XQEHWH LQGHM U DQG FUEWIFLOWAY GVAXWHG CERYH XQBW/WHH LY QR GH DXOWQEHWH CESTFTEGI LM DG FU-GWIAOMY DG
XQBW HIFK DSSTECEG\XEMANY 1V OYHDIHUDER WAL P HADAKHWP HR \XFK AWIBMRY $VR ' HHP BHU WHHZ D/GRGH DXV
XQEUDD R \WHH LQEHOMY RUFSEW CAOMNY DG HIFK \WEMGDY P HAW DSSTFEG! GYH.IDIH UDR WWWEDFG R’ HAHP BHU
ICCADDUAKOV  6XFK GMMEXWNRY/ Z RXTS BH UMMPRG KRZ HYHU UL DD \XFK EMGADY 10O R P HAMKHH \MAV DAKH WP H R \KH
FRQAP STOMG GMMEXWNRY , QWWH SDIWFHIBQ\XEMADUHY KDYH I URP WP H\R P H 1 GG R P HHAAKHUGYHIDIH UDMR M 7 KHHFOQEH Q@R
DAXUIGFHWDAKH Z VDI KMV DAKHWP HR \WH FROMP SOM GWIBMRD ' IMMEXNRY/E. &KOWL2 SHDIMY 1RUSD P HUR
SUCASIORYSTUHQVRP ST GRAVDUHI XUWHUUAXURMG B, \WHFRYHCDQWLQ W FUHAWDA.MMY

+ RZ HHU Z BKRABHI DGR GYHIDIH GAUQ) DY FOBQEU HIURUI). SRUMRQWHIR GXUQ) Z KIFK WHERWRZ HUVDIGZ. WURIK
HQWV I RM SXERWY DIG\R QY DVRHYHINR GH DXV MV WHERWRZ HUP D P DNHAMMBXNROARWKHHTXOW LOMBMVR \KHERURZ HJ
LQDQLP RXQAKI | LAHIMRP DNHSHP WKG\ SD P HQV

,Q CEANRD W \WH QP MIIRQ RO GMMEXINRQY XQGE-UWKH YOURXY LMY GMMEXIR)Y B\ WH &RP SDQ v MEMGADUH P D EH
P \WGE C5SIFEGI QY LGFOQAQ) WH' HIY DM/ [P WG/ ([CHAW &RP SO0 $ FWXQEHUZ KIFK \WH &RP S0 IV \MEMADUH/P D P DNH
AVUBMR/LL WH  KDYH3 KBV DVGH LGHGLQWHIFW

/ ITXIAW DQG) XWWUH3UGASDCBD P HQV

7KH &RP S FRQMHY \R KDYH \LIQULEDQADP RXQV R G-EWDQG W BXMGHW WXL LI QULEDOAFDK \R |1 XQG SUCRSDOOG
LQMKKED P HOVRQIWG-EWALEMICH SHIGWMUHVDGRIRQ RSHIMRY $ VVHWVRW EHBZ \WH&RP S KDY\ QU LFDQWVXMHSUCASTD
SDPHW 7KH&RP SIQ FRQMH/AR P RAVRUNH FEBABCP DUNAN DG WY SHRNMVR XQGEHIINH UH LDGAQ) \NDQUCRNRQY DG XM HI BHFDK
|BZ DG FDK RQ KOQG R | XUWKHUH MG RUUHGFH \WH P DMUAY R LW SUCASTOREQIDIRY  7KH WP LQ) DOGWPVR D0 WA
WEQRINRQYZ LOEH\KEMPAR P DNHFRQAURYY
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YDHG XSRQ RANBEQ) LQGBMIHVD/R ' HHP BHU WH P RMYDIRQ R WP GO/ OGG \WH P DXUMY GDAV | RUDTD
\HQRUDGG WER DA QRAV WRIBD XWUH SUGALSOSD! P HOV ROWH\RICERURZ LIV XQEHUDOG-EWI P HONVDVR ' HR-P EHU
DHDVIRTBZ V

<HU $ P RXQW

7 KHHWW

&RP P ROB\VRN

KDWY &DW'$ FRP P RQ VAN DOG & MW % FRP P RQ WRAN DUH LGHONFDDH FHBWZ LW UASHRANR AHMIOQ YR WM HU DG
FROMMRQ WKW +RTHYR &@W$ FRP P RQWRAN DU HAMW®E \R RCH YR SHIMDUH &KDUMIV &@W % FRP P RQ WRAN U-BUHHIN WH
KOHMKGRS 1 LOFRQGHRANRDZ LW \WHYALI KW RAH7 DQLRNRY 2 GHWKDUHR &KDIMIV&DN9%6 FRP P RQWEAN KDVDQ® EHUR YR/
UHORMY \WHYRMY SRZ HJR WH&KDWMU+ REQIVARP P RQ XQW DQG & KDL+ RTBQIV FROYHWEGI SUH HIBG XQWKHEBE $ 1 D/R WH
DESOFEG UHFRG GOM RQ 0D UL FROMUWAG UL H ADQIHG DY DQG LV JHHDD [QMIGE W BHORAS 1 W HFRGRP LF QMM 1Q & KD
+ROEQIV

7 KHIRZ 1Q) \REGIVXP P O] iV RANKDUH/RAMBAEQ) | RAKHWUH\ HWHYEHE' HRHP BHU

L DWS &DW%
&RPPRQ &RPPRQ
[aN 6\

v$/$1&( ' HHPEU

([ HFAVHR BN ROWRQY

5 FUMEWNG WRAN MXOGRHY GHAR FOCPHIMRYY
BVRAN IMBOGRVIURP H HIAVHR Z DWIQN

5 FUMEWG WRAN XQUYHANY

3XUKDHR WDXKY RN

s/ $1&( ' HHPBEU

[ ST R R O O Y

([ HAMHR VRN ROMRY/
5 MR \WRAN LWKORHY GHAR FOCRHIDARYY

:
;
%

%/ $1&( " HHPERLU

5 HRUDQ] DIRQR AP P ROERAN
MMXOFHR WOBVIQT: & 7UIMRANRY 2
\WKDOFHR \KDUAAR/ LEHWW 94 RDEEDQG I RUFDK 2
MMXOFHR WOHRS 1 LQYAWIKW RAH7 IIQIRMRD 2
([ KOQHR &KOWLH+ RBQIVXQWKHBE $ 1

([ HAMVHR VRN ROMRY/

5 HAURRG\URAN WO/ GHAR FDFHIDNRYY/

I\

NN NNN

B/ $1&( " HAPHRLU

7 KH\WKDH RANBEQ) BEDDOAV \WKRZ QCERYHDVR DG SURUWR' HRHP BHU UBURHAKMRUFDOWKDH RAMWIEQ) R
/ HR &KDWWMUEH RIHDSSOLQ) \WH3DHO HIH) [ KDQIHS DR 7KH P LARQWKDH DWRADMS
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Z W WHUHRJI DY) DARQR &KDWWMIEDWS FRP P RQWARRN UHBIHHIWWHUBHGANRQWR/ HICR &KDWWUE@WS FRP P RQWKDUH/RAMBAQ) D/
R WHOFDXAMWRQA@MDYDUAXOR CESOLQ) WH3DHN HIHX [ KDQIHS DR 6HH1 RM

Q HHPEU  $1HAOJHS P ILAORQ&KIWMH REQIVARP P ROXQWIRUSKIWWLEOWS FRP P ROVBN 6HH1 RM
6KDLHS HEXURKDWY

,Q WHERP SI) SXADHGSSH IPDMY P LARQ KWW R &KOWUEDWS FRP P RQ WHFN | RUCBSUH LP DAD
EQR SXUKOQMR DAKRY DIRY B &KDUMIVEROGR AUARYR  HAR) $FREQO D/R ' HHPELU 06 SIRNGG
SKOWLVGYHIDHWDIR WP OQVDN R WP H/DG&KDWMI2 SHDMYVOYHDIH WP OQ/EHBZ  \WP HY/ P DI HP HAKDY DAKRUM \R
FDAHWHERP SIQ W SXUAKDHDQIGAMRTO  HAROR &KOWLVEDWS FRP P RQWRAN Z WRXWENQ) QR CFFRXQIKDUH/ RUXQW
WDAPD EHSXADHGIRP $ 1 ( [IHAMWH1 RMPEHU &KOWLVEROG R GURRY JUDQMS DAKRIW |RUD QZ PLORQR
&MNVS$ FRP P ROWRAN BEX\ EDFANV XQEHUWH URTIQ) M P RQK DARRIMY Z BKRAVYENCQ) LQR CFFRXQADD &@W$ FRP P RQWRAN SXUKDHG
SURUR1RMPEH) $VDUAXOVDSRMROR WH  EIGIRQR DAKRUN LV XQGE-UWH DAKRIW R P DDIHP HQAMR CBSURYH XS \R

P LORQIRIEMNS$ FRP P RQWIANEX ECAWIQDQ M[ P RN SHIRG

CXUQY WH\ HLY HIGG ' HRHP BHU oG WH &RP S Z LWIKHTS oG KDWY
UVASHRAYHD R LW FRP P RQ AN LQ SD P HWR PIIR) PLORQDG  PLAOR) WSRANHD R W ZWKREQVRZHGE
HP SRR HAV XSRQ YHAMY R UHMPAG KDWY DQG WHAN ROMRY * XUQ) WH\ HOW HIGG' HR-PBHU 0% &RP S R
Z \KKH KDWY DQG KW WASHRAYHD R IWEMNS$ FRP P RQWREN USUAHQIY \WHH HAVHFRIWRZ HG B HP SR HV
XSRQH HAMVHR RN ROWNRQ/

Q' HHPEHU 0% SKOWLIVEROG R GLHARLY CBSURYHG WH AP HOAR \WH \WHQ PXUM® RAMBEQ) WD
WREN DOG\WRH\KDUVZ HHUAMKFGDVR * HRHP BHU DG

7KH&RP S0 CFFRXQAG I RUMIDXY RN XMCQY \WH FRWP HNRG DG WH WD \KDUA/ XSRQ UEXUAKDH Z HIH UH GRMG RO WH
&RP S IV FRQRIEDAG EDIFH\KHV DY DFRP SRHQAR \RIDKIUHKRGEHWTHIXW 8 SRQ UANHP HMKHHWHDAY KDY DUH DXRDAG
EHE HH) DEAWRDOS0G LQFOSMICDGE DFRXP XIOWG GH IAVEDHG ROWHFRWR . RUJLQDOMKHLQFOXGHGLQ DEAWRICENG LQFCSAID

,Q WHERPSI) IMKHGOSS IPDMY P LARQ WKWV R &KOWUEDNS$ FRP P RQWRAN DV D WAKG\R H HAMHY B
KRTHYZ KR UHFHYHG Z DUDQNV SXYXOQAR WH- RQBMQR 5 HRUDQ] DIRQXSRQWH&RP SO VHP HIHIFHI P EDQNXO 1Q 7KH
H HAMY BAXGMG LQSURFHHB/\R\WWHERP SO R C5SIR IPDAMD  PLAR) $VR ' HAHPEHU 0% WHHZ HHGR Z DUDQV
RANBLEQ)

1 RCFROAMR@YY , QM HW

1 RFROARAGY LQMIMV U-BUHIV FRORIEDAG \WEMADUH/ R Z KIEK \WH &RP S RZ QY BW \KDQ 7KH&RPSI) VD
KROLQ) FRP SIQ Z KRV SUCASTODXHAL D FROURTIY HIXW LQMIINQ & KDL+ REQIV \WH LQABAARZ GUR \WH &RP S v FLE®
VAPV 1 RFRQURTIG LOMUVROWH&RP S v EDDFH\KHNBUP DU LGFOG/$ 1 VHDW LQMBMVIQ & KDWWUH REQIV Z KIFK IV
FRP SUMHGR DFRP P RQRZ GHIKLS LQMIMWATIGE DFRQYHWNEGISUH HIHGRZ QHYKLS LOMIY

, QFRIGHANRDZ W WHFBRIQ) R \KHYALI KW RAH7 UDQURNRY & KO+ REQIVIWKHGISSUR IPDAD P LARQFRP P RQXQW
WR$ 1 ZKIFK DHH FOQHEGIDAQ WP HIQR HWHEKDWMJE WS FRP P ROWRAN RQDRH I RURHEDLY RU DA&KDWWIVRSNRQ FDK

EDHG RQ \WWH \WHD PXUHDAP DNANSUFH R &KDMMJEDWS FRP P RQMIBAN 1 HAGFRPH BRW R &KDWMU+ RTQIV DMIEXEEGI \R $ 1
FRP P RQQRIFRQARTIY LQMIWVRUI LCDGADOB BRI SXUSRWAV LY EDHG RQWHZ HIKWMG DHIDIHH | HAYH FRP P RQRZ GHIKLS LQMIKAR

CSSWF LP DMD ZKKZD/  PLAORQIRUWH\ HUHGG' HPEU SKOWU+ REQIVAVWEXMG P LARQRS 1 D/D
SR IDB\E GMMEXNRQ RQ LW FRP P RQ XQW G \WH\ HIUHGG' HHP BHU &KOWWU+ RTAQIV DOR MWXHS DBSUK LP DM

P LEIRQ FROYMHWEG! SUH HIMG XQW\RS$ 1 Z W DI 0FH P RXQAR BAQROWDASD D DQQUOSHHWGAVIGHG 7KH D0
SHHIGAYIGHGLYSOG TXOW® IQFDK Ll DJ5Z KHYGHROUHS SURVIGHG\KDMI GYIGHIG/DH\KSHGGDAD WP H WHAYIGHIB/Z L@
DFFUHXQIDAH DUHSOG 1 HAMGFRP H BW R &KW+ RTLQIV DMUEXVEEBIVR WH SUH HUHG QRIFROURAGY LQMWVRUI LCDGADOU-SRNY)

SXERHVLYEDHGROWHSIHHIMGAVIGHIGZKIFK ZDY P LORQIRMH\ HUHGG' H-P B ( OFK FRQYHMEGI SUH HIHGXQW
LV FROYHMEGILQR HWHJ R D&KWL+ REQIV
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FRP P ROXQWL WHOKHGE $ 1 RU R D\KOHR &KDWWUEDNS FRP P ROVEN Ul WHOKHGE DWULGSOW  WBUAHQMY D
FROMMRQ SUFHR SHUXQWEDHG RQ D FRQMMRQ | HDMUH DY GHLGHS LO\KH/ P LWMG/ LCELQW &RP SI) $ JUHP QAR &KDUMU
+ROQYV $1\WO D SKOWUP D BGEHP WH FROYHMWEBI SUH HIHG XQWIL \WHSUFHR &KDWWMJEDNS FRP P ROWRAN H FHB/

R WHFRQMYRQSUFH 7 KHH& KDL+ REBQIVARP P RQDQG FROMMER! SUH HIFGXQWKHE B $ 1 DHUFRG-GIQRFRNRTY
LQMIIAVDY/SHIP DHAATXUN LOWH FRORTIEDAG EDDGRHWKHAW

7 KHFRP P RQ XQW DG FROMNEG! SUH HIHG XQWIMKHG\RS 1 D/ FROUGHDIRY | RUKH YLK RAH 7 IDQRNRQ Z HIH LN
P HDAXUHG DAWHU | DU YOOH R HOQRQDEG  HARY WWSAMHD [Q CFFREDGH Z W CFTXMMRQ DFFRXQIY + RZ HHJ XSRQ
IRUP DIRQR &KDWMH+ RTBQIV DG EVHNXHR \WH CFTXOMANRD \WH FOUY Q) TP RXQVR \WHFRQURTIY) 06 (RIFRQARTY LQMBMNZ HH
DOVWMAG W UH GRAKH UHDAYH H I HRMWH FRP P RQ RZ GHIKLS LQMIINQ & KDL+ RTAQIV 7 KLY UAKERG LQ DO LGRUDH W (RIFRQURTIY
LQMIMR CBSUR LP DAD P LQIRQ 05 D FRUASRIAQ) G-RUDH\R DEAWRIOSOG LQ FOSMIDR P LOR) GHAR PIARQR
GHHBGLIGRP H HY [ROKH\ HIUHGG' HP B

Q' HHPEHU &KDWUDQGS 1 HOMMHG LOR D GWUDIBHP HOMWH / HWLS JUHP HQV SXUMOQAR Z KIFK$ 1 H FKDQIHG
P LAIRQ &KDWMJ+ REQIVARP P ROXQWKHB B $ 1 IRUKDWVR &KDIMIEDNS FRP P ROV | RUDQ DJJ U DM SXURKDH SUFH R
PIARY 7KHFRP P RQ XQW H FKDQIHS KOG D GHAFDWN QY YDOH LQ (RFRURTIY LQAMAR CBSUH LP DA PLORY 7KH
HAGYHR $ 1 FRP P ROXQWUNXEMGLODW MRS XS R WHDXAVR &KOWLH+ REQIVZ KIFK LVIXUMHUAVAWEGIQL RM  7KH/ HIwU
$ JUHP HOADOR UTXLIVS 1 \R\VHDR & KIWWURUR & KDUMU+ REQIV RQDP RQKD EDLY DQ®P BHUR WKDUWR &KIWUEDNS FRPP RQ
WRAN RU&KDWWU+ RTQIV FRP P RQ XQW \KDABHBUAHON D SUR UDB SOMASDIRQE $ 1 DOG IWDHLADAVIQ D) UBXUADH/R \KIW/ R
SKOWUEDWS FRP P ROMREN IURP SHYRQVRAHUWDIDS 1 HIHRMG B &KDMMUGKUQ) WHLP P HADMY SUFHAQ) FOBQEUP RQK DAD
SXUFKDH SUFH HIXOOR \KHDYHIIHSUFHSOG B\ & KDWAUI ROWH\KDUAY WBXUFKDWHG | P SHIRQVRKHKDDS 1 GAUKY \XFK LP P HADAD
SWFHAQ) FOBQEUP RN 3XUXCQMR WH/ HARLUS JUH-P HQV& KDL+ REQIV SXUKDHG 1R $ 1 &KOWMU+ RBQIVFRP P RQ
XQW DAD SUFH SHUXQWR RJ  PLAORY 7KHFRP P RQXQW SXURKDHG KOG D GHAFUN LY YOOH LQ GRIFRURTLY LOMBMAR
CSSWY LP DMD PIERY $VR ' HHPEHU $1KHB P LOIRQ&KIWLH+ REQIVARP P ROXQW

$ FFRXQAQ) IRU' HLYDAYH, QUAXP HOWDQG+ HEILQ) $ PRYIMEY

TKHERP S XV GHLYDRYH LOXKP HIV\R P DO H LOMAADM UMN RQ YOULE®! G-EWDQG | RHIQH KO H UM RO \KH 6\MAXY
1 RV DGRV RMRT RUMMHGHLYDRYHLIQKKP HONVI RASHX@IYHWIEQ) SXERH/

, QMIAXVIDM GHLYDAYHLQKNKP HINV DB XVHGR P DO HIQMF MRV DGR UHSFHWHERP SO fVH SRKUHWR LGRB DAL BN
IQMMAMDM  7KH &RPSIQ P OIHY LW H SRKUH R |0FXDIRY 1Q LQMFMWMDM/ B\ POQEQQ) DPL R 11 H5 DG YOUDE®! UDM
GEW 8VQ) QMMM GHIYDAYH LOXKP HOV \WH &RP SO DIUHV \R H AKCQIH DAVGHRLLHS LOMYDY WURKIK WH GIIHHFH
EHE HHD 1L H5 D05 YDUDEG! LQMIMALP RXQN FOBXODMG B UH HIHTFHWR DI UHHG XSRQ GRIRDCSUCHSOOP RXQN $ VR * HRHP BHU
DG WH &RPSI) KOG P LARQ DG HAOR) WS 1Q QRIRIDIP RXQN R LOMMWMDM G-IYDAH LOMKP HOW
RAMBQEQ) 7 KHQRIRIOP RQNVR LQMIAXNDM GHLYDRYHLQIKP HIW R QRABBUAHOATP RXQVH FKOQIHGE! WH SOV DGG \KXV DU
RADP FDKMR H SRAXUHR FBEWRY 7 KHDP RXQVH FKOQIHGZ HHGAMP LGHGE UH HHIFHR \WH QRIRDCEP RXQATG \WHRKHWLP V
R WHFRQMFW

8 SROFRMQI R WH7: & 7UDQOANRY WHERP SIQ TFTXLUHG LQMDAM GHLYDRYH LOXUKP HOADXHN Z WK D1 DUYDOH R
PLAORY H FOGQ DFRXHS QMM Z KIFK Z HIH WP LCDMG DG \FIVBG Z WK \WHUUASHRRYH FRXQAMSDUINY LQ WH HFRQG TXOWWUR
ZIWDD  PLAORQADK SDPHWRWHERPSIQ R ZKIFK P ILARQZ DV I RUILQAMALFFXHE WURKIK WH @M R \MP LDIRY 7KH
WP LDIRQ AXGAG IO D PLAR) GW IRUWH \ HUHGG ' HP B ZKFK ZD/ WFREEG 1Q JOQ ®W RQ IR0
LOXKP HON GHAQWHFRQRIEDAGWEM HOVR RSHIDIRQY

8 SRQFBRQ) R WH7: & 7UIQIRNRD WHERP SI) DAXP HEFLRW PXUHR GHUYDAYH LOIKP HQMICEOAY Z WK DI UYDDH R
PLAORY H FOGQ DFRXHG LQMMWY  &URNPXUHER  GHUIYDAYH LOXKP HON DB XMG\R HIHRWHD FRHW..  BEARQDIJWIDM
SUCASIOEP RXQR 1] H5 UDMYAMYK SRXQGWMAG) GHRP LODMG G-BWGFOQQ) DOCOQMIANED P HOVDIGWHSD P HOAR SUGASOODNV
P DMUMY \RIL[ HG UDM8 6 CRIDUGHIRP L(DMG G-BW7 KHRRW PR \Z CBVKDYHP DMIM¥/R -X(H  DOG-XO 7KH&RP S0
LY UTXLUHG AR SRWFRTDMDORQWH FURW PXUHER. GHIYDAYH LOXMKP HIV Z KHD \KH GHIYDIYH FROAEAW DUH LQ D ACEL@I SRIMRD , Q0 D
WHERP ST HQMBGLORD
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FROMPOKRIAD DIWHP HOVRU R ERK\KH DG RRWPXUHR \Z D8V Z KIFK HIP LCDMY WWH UHTXLUHP HOAR SRIWFARMIDD
| ROWUH\ HOY

7KHHIHAWR GHLYDRYHLOMKP HIVROWHFRQRIEDMS EDDFHKHVLY SUAHOAMGLOWH\IEGI EHBZ

, QMHXG DM’ HLYDAYH/
$ FROGHGLOMMW
2\WHBY WP CCELONY 2
$ FPP XOMGRKHIFRP SUKHMYHRW

&IRWE&XUHRA ' HLYDAYH/
2 \WHIEQ) \MP aHONY 2

7KH&RP SO0 IV LMD DG FURW FXUHER. GHIYDRYHLQWMKP HON DUH QRAGHLI QDMS DY KHEI HY DQG DUH P DINGWR | IUYDOH
HIFK SHIRG Z \W \WWH LP SCRAHFREHS DV D.J0Q RUGW RQ | LDGRLDOLOWMKP HQV GHAIQ WH FRQRIEDAG WIAP HOVR RSHDIRY/ KB

WHH GHIYDYH LOAKP HOV DH QRAGALIDMG DV FDK [BZ KHEIHY IRUCFFRXQIY SXUBRH/ P DI HP HOAFRQMHY R BHIHYH \KFK
LQWAKP HOWV CUHFRUHDAG Z WK \KHUASHRIYHG-EAMNXVP DIDILQ) DARADMGUMN

7KHHIHWR | LCDQRDOIQWAKP HOVRQWWH FRQRIEDAGBAP HOVR RSH.DINRQYLY SUAHQMSLOWH\BEGIEHBZ

<HU( Q@-5' HHP EHJ

* 0Q / RW RQ) LQDQAD] QWAXP HQW 1 HV
&KOQHLQI QUYDOHR LOAMFNDMGHLYDAHLOMKP HONV
&KDQHLQI QUYDOHR FIRW UK GHYDMYHLQWKP HOV 2 2
5HP HDXUP HYR 6\MAIY 1 RMARS 6 CGRIDLY 2 2
| RWRQWMP LODINROR LOMMXNVDMGHYDAYHLOIMKP HONV 2 2
| RWUHFRIDMILHGI URP CFFXP XOWMG RKHUFRP SUKHOLYHERW GHWR
AVFRUMXOFHR KHEIHOFFRXQIY

) DLU9DOHO HOKUHP HONV

7KH CFFRXQIY  JXIEDQFH HWBEDAKHY D WUH GYHD KA |RU GQVRRKUH R 10U YOOH P HDXUP HON  EDHG XSRQ WH
WDQSDHEA R LCEXMRWWHYDODIRQR DQDAHNRIICELON D/R WHP HDXU-P HOAEDM DVIRTRZ V

A HAD + ICBXMRWHYCODIROP HRGREI\ DUHTXRME SUFH/ XQDEWAG | RULGHNFDCDAHVRUCCELONAVLQCRARYHP DN

AHHD + LOSXWVRWH YOODIROP HERERE\ LQFOGH TXRMG SUFHYI RUMP LOIUDXAN DG CCELMMY LQCRRYHP DUNAN DOGLCEXWKDN
DUHREVHLYCEGH | RAWHDAANRUICELON HWHUGUWA® RUGELHA® | RAKEWERMD WHIXDMP R \KHI LOOGRLOOQKKP HOW

A HHD + LGSR \WH YDOOMRQP HARGREU\ CUHXQREVALYCEG DG I QU LFDQARWKHI DUYDOHP HDXUHP HQV

) LCDGADCS WHNVDQG/ (DR

7KH&RP SOQ KDV HAP DAMGWH I DIUYDOHR W1 LQDGRDOLOMKP HWDVR * HHP BHU DG XMQ) DOMEGIP DNV
LQRIP DIRQ RURKH CSSURSUDM YDOOMRQ P HARRBILYY  &RMGHIEG! MGIP HWKRZ HYHU LV BITXLHG L LOMSUNY P DA \R
GHYHBS WH HMP DMWR 1DUYDDH $ FFRAEQO \WH HAWP DY SUAHOMS 1O WH CFFRP SO0 QI FRORICDMS | LCDRDOWBMP HIWV DCUH GRY
GHFHAOUY (QEFDMYHR \WHLP RQMKHERP SDQ Z RXT WD HIQDRXUWHIAP DNV AKOQIH

7KHFDUY LY TP RXQIWR FDWK DQG FDWK HIXYDBQV UHFHYDEGY SD CEGV DG RKMHUPXUMOADAHN DQG (CELOMY DSSUR [P DMI DU
YDOHEHDAHR \WHKRIWP DXUMY R \RRHLQKKP HOV
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7KH&RP S IV FDK DG FDK HIXYDBONVDVR ' HAHP BHU DG UMMPRG FDK OQG FDK HIXYDBOVDVR ' HAHP BHU

ZHHMSUP DUO LOMAMGIQPRH POMNNXEG/DG @ RUGW FRP P HADDSISHU 7KHPRH P OUNAAIXQBY DUH YOOHS DAKH
FRMQ) SUFHUBRIMG B WH I XQG\SRQRUIURP D CRAYHD WEGHS H FKDQIH DG FRP P HIADOSCSHULY YOOHS DAFRWABOYV WH CFRMNRQ R
WH GMVARXQARD D\ HTB \R P DMUW EDMY Z KIFK DSSUR LP DAG IDUYDDH 7KHPRH P DUHAIXQGY DQG ARP P HIADDSDSHU SRAMINDIM
EMAARHERP SI) R FRFHMDIRQR FUAWIMN 7 KHEP RQAQMIAGZ MMOQD) RHILGDADOQOMKP HFOMMGRW FHG  PLARY
0G HARQD/R ' HHPEU 0G' HHPBEU WSRAYHD $VR ' HHPEH 0% WHH Z HH R
\LJ QU LFCQAFRAHOADARVR | LOGADOL QWP HWLQDMQIGILQHIH LGBMY RUIHRIUSKIE GFDARY

, QMIAXVUDA GHLYDAYH LOXKP HW DUH YOOHG XMQJ D SUMHAYDOH FOBXDWRY EDHE RQ O [P STHG IRZOG / 925 FXAYH

DOWMAG | RU&KDWAU2 SHIDMYI VDG FRXQMSDMA FUEWIM - 7KH Z HIKWG DHIIH SD. UDM | RUWH &RP SOQ IV PXAUQ® HIHRRYH

LMD GAUYDIYHLOIKP HWZ D/ oG DV HRP BHU 0% WASHRANHY H FOMYHR CESOFCEGI\SUG/
7KH&RP SDQ V1 LCDQRDOLOMKP HOMKDATLH DFFRXQAG | RUDVOLUYDOHRQD XU EDUY DHSUMHAGLOWH\EEBIEHBZ

' AP EH ' HAPEHJ

/ HHD / HHD /| WHO /| HWHD
$WHV
0 RH P ONNXQG/ 2 2
&RP P HIADOSSHJ 2 2 2
/ \DELOAHY
, QMNDM GHIYDIYHLONKP HON 2 2
&URWPUMA GHIYDYHLOXNKP HON 2 2 2
$ \WPPOY R \WHFDW LY YOOHDQG! QUYDDHR \WH&RP SDQ VG-EADW HHP BHU DG WDVIR®BZV
' HHHP EH) ' HHP EHJ
&DUJ 1) 9D0H Y CIU9 DOH &DUJ 1) 9D0H Y DLUS DOH
" HEW
6HIRUGRM/DQG G-EHQMBY
QUEWIAQMY
7KH HUP DAG I DUYDDHR WH &RP SDQ 1V \VHIRUGRM/ DG GEHOMBVD/R ' HHPEHU OG  VEDHSRQTXRM

P DNABUFHYLQ CRAYHP DNANDQG LY FOWILLHG Z MMGQ/ HHD R \WH YOODMRQKIHIUAK  Z KIBIWWHHAWP DMG I LUYDOHR WH&RP SO0 v
FUEWIALOMV LY EDHG RO TXRMS P DINA/BUFHYLOLCDRARYHP DNV DG LY FDMI IHG Z WQ/ HAHD

1 RO I LQDQADCS \WHVDQG/ DALMY

7KH &RP SO 1V QRO LCDGADODWHIN VKK DY HIXW P HKRG LOYHAR HOV 1 UDGFKIVAY SURSHWY  SOQWV DG HIXSP HQVDQG RMHU
LQBQILEG! DAHN DH QRAP HDXUHG DM DU YDOH RO D UHRXUQ) EDAY KRZ HYHU WH DUH \KEMAAWR 10U YOOH DOV HOWV 1Q FHVEIO)
AP WIFHY \WKAK DV XSRQ D BXMQHW FRP ELGDINRQ DQG Z KHD WHH 1 HY.GHIFH WDADQ 1P SOLP HQAP D H MWV 1 R LP SOILP HQN Z HH
UFREGLO DG 8 SROFRIQI R \WH7WQLAIRYY DOR / HICR 7: & DOG/ HIDR YUKW RAHQRQ LQDIADODAHNV DG
CEONYZ HHUFRG-GDNDUYDOH/ 6HH1 RM
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2 SHDMY & RWWDQG( [ SHOWM/

2 SHDWY FRW DG H SHOH H FOMYHR WP V\KRZ Q FEDUWDMD  1Q WH FRORICDMSG WP HOV R RSHIDIRQY FRQUMAR \WH
IRGBZ 1QJ | RMHSHIRG/SIHHIMS

<HU( QGHG' HHP EHJ

3WRIEP P LY
5 HIXORY  FROGHAYIY DOG SURGHHG FROMV
&RIWVR\HYLEHPXRP HY

0 DNHY

7 IQMMROFRW

2\MHJ

3WRIUP P 1Q) FRIWVFRQIWSUP DUO R FRIWSIGWR SIRIUP P HYIRUEDIE SWP LXP QJMIDYIG-RRQGP DG DIGSD SHUYLHE

SRIUPPLQY) 5HIXDRY FRIHAMW DG SIRSAHE FROMIMARIV WHSUHHQASD P HOV WR 1 UIDGRKIVH DG WHIXDRY  DARRIMEY FRWW
AUA® DA \R SRIAQ) IGR , QMIHADGG YREH HYLFHY D/ Z HIDDY SO P HQV | RUNGRW GFDDDQG GHZ V FROMASRGHEG B WH
GRPS) | FOGHE IQ BIXDRY FROGHAMIY DG SURSFHE FROMMNFRWV LV FROMMOFIXAMNRD FRIV [RUWKH / RV $ QIHBY / DNHYA
EDAHEDICP H/DQG/ Rv$ QIHBY' RGJHWEDHED@ICP HYZ KUK DUHUHFRUGHGDYICP HYDUHH KLIEAWGRYHARHOSSOCEGIVDRY &RIVIR
VHYLEH PXRP HY LGFOGH FRAV BHIDMG \R | LHT RSHIDARYY CHE RIN RSH.DNRQY DQG FXWRP HUFDUH [ RUWH & RP SR I WMGHONIODG \P DD
DOG P HIXP EXMCHW PARP HY LGFOAQ) [QMODODGE \WLLG SO @ERUIRULQMEDIRYY VHYLFH DOG WSO P OQMIGFH BAX) DG
FRIDANRD RAXSOR DG YHKEG! FRUIV 0 DY) FRUV UHSUAHAMEH FRIV R P DN \R PXUHADG SRMNIDARP P HADD DG
WAMG-RMORARP HY LFOGQ) OERJFRIV 7 UDQMMNRQ ARV UHBUHHONGRU-P HMBDFRWV LGRXUHG \R LOMUDMKH 7 & DQG %KW RAH
RSHIDARQY DG \R LGFUDH WH \FDBT R WH &RP SDQ Y BXMGHA DV D BAXO\R WH7WIQLRAMRYY 6HHIRM 2 WHILGFOGH EDG G-EW
H SHOH FRERIDMRYHKHIG DEYHWIQ) \DBV H SHOHY LOBLHPWFRWV DRRADRMS Z 1\ WH &RP SO0 1 HOMSUNH EXMGHN PXMRP HY DG
WO LIRIODSRWOGEGHZ VCHE RN SIRSHWMY H SHHDQGLQAUDFHH SHH DG WRAN FRP SHODIRQH SHOH [P RY RAHY

2 WHU2 SHDWQI ( [ SHOWHY 1 HV
2 \WHURSHDIY H SHOFY GHAFRQIVAR WHI RTBZ LG | ROWH\ HOLY SUAMHOMG

<HU( Qa5 AP EHJ

0 HIHDQG UAIKRMUQ) FRW
2 \WHUSHMRQEHH W 2 2
6SHADCRDUHY GHV

* 0Q GWROVDBIR DAHV GHV
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0 HIHUDQGUAKRMUQ) FRWV

0 HJHJ 05 UAUKAXUQY FRIV WBUAHAFRIV LGRS 1Q FROGHARY Z WK P HIHU DG CFMXOAMUWRY WIRIRNRYY OJG UHDMG
WAAKRMUCY XA DVDGYMRY  (BIDODQG CFFRXQIGY |HY HP SER HHUMMRQFRWV HP SER HH WP LCDIRQ FRAN UHIDAG R WH 7 UDQUTRNRD/

DOGRAM-UH IWRWW 7 KH&RP SIQ. H SHAVR LGRXUDGAWRIICP HUJHUDGG UANKAXUQ) FRWILQFRIGHANRQZ W WH7 IDQIRNRYY  &KDQIH/

LQOARXXDY | RUP HIHJDQG UARKRMUIQ FRUWWVIURP - DX0Y WURAIK' HHP B DHSUIAWHRNMGEHBZ
(PSR HH (PSR H 7 WDQRARY
5 HMARQ 7THP LODARQ DQG$ GYDRY
&RW &RV &RW 2 WHJ&RW 7RED

/ ICH@ON ' HHPEHU 2 2 2
/ LCELOW DRKP H3LOWWHT7 UDQLRNRDY 2
&RILCPUWBG

&DKSOG

5HPOQQ) CHON ' HHP B 2

,Q DEAWR\R WH FRIWVLQAFDMG CERYH WHARP SDQ UFREHS  PLARQR H SHOH UHDMG R DFFHBLDAG YHAY R HIXW
Z DB/R WP LDAGHP SR HVIROWH\ HIUHIGG' HHP B

2 WHISHMRQ EHHIW

2 WHUSHOURQ EHZH IW LFOGH WH SHMRQ PABLE HOAIDQ WP HDXUHP HOAIDQ H SHRAMS WIMQ RQ STIQ DIV DG LOMIMNFRIY
FRP SRHIWVR QH/BHIRGF SHOMRQEHH IW6HHL RM

6SHADCHKDUH/ QHW

6SHADOFKOLI KV QHASUP DU LGFOXGHY HP SBR HH WP LDARQ FRWV QRAHIDAG \R WH 7 UDQORNRQY DQG GHAZP RQVR. QUIDIRY
\HABP HW

* DQ GWRQVDBIR DAHV QW

* DO W RQVDBIR DAV GHAB-SUAHON WH GHVJINQ GW BFRIQ] H5 RQ WH \DBY DG GVGROYR 11 H5 DAV QG FLE®!
VAPV

6VRN & RP SHODARD 3 @QY

/ HICA  &KDUMV 6VRFN , FHOMVH 3@Q DAXP HG B\ &KDWMJ XSRQ FRMQ) R \WH 7WIRIAMRY SURVIGHY |RJJIUIQN R
RIDOULHG WRN ROMRYY LGFHOMYH VRN RSWRYY IFFN CBSUHADMRD WKW GYIGHIG HIXLYDBQVUWKW  SHIRWP DIFH XQW DOG
SHURIP COPH KDWY \KDUH LY. LB/ SKDQRP WRAN. UFWAEARG WRAN XQUW DG UAKFAGWRAN * LUWHARLY R I LFHY DG RMHUHP SR HVR \WH
&RP S0 DG W \KEMADUHY D/ Z HDDY/ RKHY SHIRP QI FROKANY VHYLFHY RUWH &RP SO DU HIJLE®! | RUJWDON XQGE-UWH
VRN, FHAUYH3@D ,Q3SUO  &KDWMIVERDGR GURRYDQGWHRNKRTHY CSSURYHE DQDEAWRID P LARQWOMR &KIWLE DN
$ FRP P ROWRAN RUXQWFRQYHWEBI QR &KOWMUSMNS FRP P ROWEEN XQGHMWH 6N, FHQYH3@OQZ KIFK QRZ. DIBZ VIRUWH
IMMOFHR XSWR P LARQWKDMWR SKOWLEDNS FRP P RQWRAN RUXQWFRQHWEBILQR & KDUIMIEDNS FRP P ROWRAN

$VWNHFRMQ) R \WH7: & 7WQLANRY / HICR 7: & HP SR HHHIXW [ DUB/Z HHFRQMUMGLOR & KDWMUE WS FRP P RQWBFN
HIXWY . DB/ ROWH\EP HWLP \VDQG FROAWRQY Dv'Z HIHCSSTEEGIXQEHMH/ HIDR 7: & HIXW [Z DB/ H A-SAKDARHQ® EHUR KDWY/
FRHIG B HIFK [Z DU DG \WH ROWNRQ H HIAVH SUFHY Z HIH DEWVMS | RUWH 6VRAN $Z DG ( [ FKDQIH 5D0R DV GHLQHS LQ WH 0 HJHU
$ JUHP HQV KK \KDAKKH LQNIQUF YOOH R \WH &RYHWG 7: & $Z DB/ Z D/ CESUR LP DAD HIXCOW WDAR \KH RIWLCDOLY. LG/ DAKH
FRMQ) R WH 7UIQLAMRYY 7KH &RMWG 7: & $Z DB/ WBUAHOAGCSSUR IPDMD P LAIRD &KDWMJ UKIRMG WRAN XQW DQG
P LARQ&KDUIMMEANROMRY  PLAIRQR Z KIFK Z HHH HAMVEB! DARHWP HR FRMHMRY DOG FROMH R EH\XEMPAR WH\MP VR
WH/ HIDR 7: & HXUWSDQ/ 7KHERMWGT: & $Z DUB/Z HMP HDKUHG DARHUI DUYDOHD/R WHFBRMQJ R WH7: & 7WDQLANRY 2|
WDNDUYDOH P IARQUHIANG\R/ HIER 7: & HP SBA HH SUH FRP ELQDINRQ HLYLFH DG Z DV WHDMG DV FRQUGH DNRQWEM HIHG LQ\KH
7: & TUQMARD VFH1RM  ZKIGBI P IQIRQ WA \R SRUNFRP BLGDIRQ \HYIFH DG 1V EHQ) TP RMYHG \R RN FRP SHRDIRQ
H SHOHRYHMHUP DQQ) YHIY SHIRGR WHIZ DB/ 7KHIOUYDXH/R \WHERYHWG7: & $Z DB/
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Z HHEDHGRQD YDODMRQXMQI DAXP SIRVGYHBSHGE P DIIHP HMWIQGRM-ULQ RIP DIRQFRP SGGE. P DQIHP HQMFOGQ) EXVRW
@P MG \R KIMRLIEDOYRODMY DQG H HAVHWHIGY R / IR &KOWUDQG/ HICR 7: &  7KH 300 HIHJ( [ FKOQH 5 DR Z DV DOR
CESOHGWR RAMEDAQ) / HICR &KOWMUHTW [ DB/ 005G ROWRQH HIAVHSUWFHY KRZ HYHU\RHMP VR \HHDUW [ 0B/ AG RAVKDQIHDY

DUAKOR \WH7 UDQORANRYY

/ HIDA &KDUMUGVRFN ROMRQY DOG UAAMEMG IRFN XQW RO YHIKSRO WH \WWUHH\ HOUDQQYHYOW R HIFK JUDQWV 6\RAN RSURQY
JHHD®D H SIUHWO\ HILY 1 URP \KH J UDOAGDM DG UKMPAG WHFN XQW KDYH QR YR UKW & HYEIQ \WRAN RSWRQY DG UAMMEWG AN
XQW YHINEDHS R CAKUHYHP HOAR VRN SUFHKXUBBY 5 HAMFMG WHAN JHZHIDED YHWW OGO RYHURH\ HIUBHILGRQ) |URP \WHADMR
JUDQV / HICR 7: & UMAMPWG AN XQW \KDAZ HIH FRQYHWAMG LOR & KDWWMUUANURRG WRAN XQW IHHDD YR RQHIFK R \WHWLLG
D06 | RAW DQQYHYDY R \WHJIUDADM / HICR 7: & WHAN ROWRQY WDAZ HIH FROM WG LOR & KDWMUMKFN RONRY/ YHWDEE® RYHUD
| RXU\ HOUSHURG DQGH SILHWMD\ HOWYI URP \KHJUDQAEDM

$VR' HHPHRU \RBUOXQUHRI Q] H5 ARP SHODIRQ UHP DQQ) \R BHUHRIQ] HGLQ I XWMUH SHIRGY/ \RUBG PLIAORQIRU
VEANRSWRY/ P LARQ I RJWWMRMS RN DG P LARQ | RUUAXMRMS WRAN XQW DG \WH Z HIKWMG DYHIDIH SHIRG RYHJZ KIFK WH
DHH SHAWG\R EHUHRIQ] HGLY  \ HIWI RUMBAN RSNRYY P RQKVI RUUANRMGWRAN DG\ HOW/ I RUBAAMRWNG WRFN XQW 7 KH&RP SDQ

VREG PORY PIORODMG  PLARQR WHANFRP SHODIRQH SHOHIRUWKH\ HOWHEG' HA-P BHU 0%
UASHRIYHD Z KIFK LY LFOGHE LQ RSHIDMY FRW DQG H SHOHY 7KH&RP S0 DOR UFRGG PLAORQR H SHOHIRUWH\ HUHGG
CHHPEU UHDMG\R CFRHBLDAG YHAY R HIXWY [Z DB/R WP LODMG HP SBR HAYZ KLEK LV UHFRUGHG LO P HUIHUDQG UWRKRMUCY
FRW

$ PPV R WHIRLYW | RAWHE&RP SDQ IV WHRFN RSWRYY D\WMUCSSOLQ) WH3DWHN HIHJ( [ AKBQIH5 DR | RAWKH\ HOWHXEHG
' PRV DG WVDVIR®BZ V KO/ IQWRADBY H AF-BWBHMDOH AW

<HU( QGG HRPEH)

 HOKWG  FOKWG  FOKWG
$YHDIH $JIUHIDM SYHDIH $JILHIDM SYHDIH $JILHIDM
( [HAH , QUQUF ([HRH , QMQUIF ( [HAMH , QMQUIF
6KDLHY 3UFH 9DOH 6KDLHY 3UFH 9DOH 6KDLHY 3UFH 9DOH

2 XMIAQ) BHILQRQ) R SHIRG

:

SRMHWGT: &$ZD00/ 2 2 2 2

([HRVG

&OFHDG

2 XMBEQ) HGR SHIRG

: HIKAGDHDIHUP DQQ)

H \ HOY \ HOY \ HOY

FRQAFOOT

2 SIRY/H HAME®! HIGR SHIRG

2 SIRYH SHARG\R YHIWHIGR
SHIRG

- HIKWGDHDIHI OUYIDHR
ROMRQ/JUIQMG

$ VPPN R WH AW | RUWH &RP SOQ vV URNRKG WRAN D\WWUDSSOLQ) \WWH 30HAD HIHJ( [ RRDQIH5 DR |RUWH\ HOY/
HGG' HRPBU DG WVDVIR®Z V \KDH/IQWRAMB/ H AF-BWEHMDOH A

<HU( QGH5' HHP EHU

: HIKWG : HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
6KDLH/ 3UMH 6KDLH/ 3UMH 6KDLH/ 3UMH
2 XNBEQ) BIIQRQ) R SHIRG
* (DQMG
9HING
&mﬁ 2 2 2 2 2 2

2 XMBEQ) HIGR SHIRG
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$ PPV R \WHORMW | RANH&RP SOQ IV URNRRG WRAN XQW D\WUDSSOLQ) WH3 D0 HIHX [ FKDQIH5 DR | RAWKH\ HOY/
HGG' HRPBU DG WVDVIR®Z V \KDH/IQWRAMIB/ H AF-BWEHMDOH A

<HU( Qa5' HHP EHJ

: HIKWG 1 HIKWG : HIKWG
$YHDIH $YHDIH $YHDIH
* Lm’v * *
6KDLH/ 3UH 6KDLH/ 3UMH 6KDLH/ 3UMH
2 XWHEQ) BHLANQI R SHIRG
* QMG
&ROMHWG7: & $Z DB/ 2 2 2 2
9HIMG
&DAHBG

2 XMBAQ) HGR SHIRG
,GFRP H7O W/

EXEWEONID DOR \WH&RP S0 IV RSHDIR)Y DH KHIS WURIK & KDL+ RTQIV O0G LW QUGG LOAUHPWXEMGOUH &KDWWJ
+ RTAQIVDQGWHP DVUW R IW\XEMGDUH/ DHIHHIDED P WS CCELAN FRP SDQHY/WDADUH CRAGEMPNR LGFRP H\Y -+ RZ HYHU FHMEO)
R WHH TP WG QCELON FRP SO DUH VKEMPR WEM LCFRP HVY] , Q DEAMRY \WH VXEMADUH/ \WDATLH FRSRUDNRQY CUH\KEMRAAR LFRP H
i * HHDED \WH\E] CEGILGRRP H JOQV GWKHY GBAIRYY/DIGFHAWR &KDWLH+ RTEQIVDHSDMGWRIK \RIWP HP EHY &KDUMIDG
$ 1 &KOWULY UASROIEG! |RUIW KD R I CEG! LGFRP H RUGW R &KOW + RTEQIV DIFFDMG W IWQ CFFRUEIFH Z W \WH / / &
$ JUHP HOADQG SONGHYKIS \f KBV DG WIXTIRYY $ VD URKOVE KDWY SUP DY GHHUMG Y FRP SRHOMHFR GHG LO \WWH FRORIEDMS
EDDIGRH \KHV UHDM/ R LW H FHW 1 LDIADOUWSRINY RANGH DLV H FOGQQ) TP RXQN DMIBXEED! \R QRIGHSAED! JRREZ LD RYHU
SKOUWWOE EDAVIQOWHIQMHXR HONQ&KDWLH REBQIV

&KOUMU + REQV WH IQRWHWRZ GUR  WH &RP SDQ IV FEE®! N APV JHHDED DXBFDM/ LW B[ CEG! LGFRP H JOQ/ QRWHY
GHEAIRY DG FUHEW SURSRWRDAMY DFFRAQ) \R \KH P HP EHIT UASHRIYH RZ GHIKLS LOMIIV H AHBATRUNGHADODTRFDIRYY WXL
XGEUGHIRY  F R WH, QMOD05 HHXH&RGHDIGWH7UDKY 5 HIXDIRY 36HARD  F~ 3XUXCQARGHAIRY  F DOG\WH
/1 & $IWHP HQVHIFK WP R LGFRP H J0Q G DQG GHEAURQ Z W WASHRNR 0D SURSHYY FROMEXWG \R WH FSMIOR! \WH SIVGHIKLS
\KDID\RBD R SXSRAY EHDIBFDAMG CP RQY \WHP HP EHY/\R D/ARVINH QR CFFRXQADQ. YCUDARQ EHE HHD WH DEMMAG EDIVR \KFK
SURSHW \R\KH SON@HIKIS IRUS 6 |HEHIDOGFRP HVY - SXUSRVHY DG LWLQMD0) LRW DAHADOHXMQ) \WHS WDAMRIOP HKRG  D/GAFUEHG
LQWH7WDXY 5 HIXDIRY/

, FRPHTO YHHIW( [ SHOH

) ROWH\ HOWHG-G' HHP B DG WHERP S UFRGHG GH HWHGLFRP H\ BHH IWH SHOH DAKRZ Q
EHBZ  7KHWY SUIRMRQLO!XUHSHIRG/Z LOYDY EDHERQPXUHNDGG XMUHWP SR GLIHHGAHY DVZ HIDYI XMUHRSHIDILY XV

<HU( Q@5' HHP EHJ

EXWM SHOH

) HEHIDOGRRP H\E HY
G\BMLCFRP H\G H/
SXUWHQNCGFRP H\Y] H SHOH

" HHWGEHHIWH SHOH
) HHDOGFRP H\] BV
GVBMLGFRP H\E] KV

" HHWGLGRRP H\S BHHIWH SHOH

\GFRP H\I] EHEHIWH SHOH

,GRPHWY EHHIWRUWH\ HUHQGG' HPBHU Z DV UFRIQ] H3 SUP DUO WURKIK \WH UYHYOOR DSSUR LP DMD
EAROR YOODMRQDIRZ OGFH VFHIXUWHUGVAXWRQEHBZ QAR B HIHAWR SHIP DGHWAL HHRY
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DG-RUDVH\R WH CQMNALSDAG GGG WHMUDMOSSTHG\R/ HIDR &KOWMUIGH HIMG\E EDDFH/D/DUAKOW WH7 UIQORMRYY DRKDQIHLQD
VDM Q7 DQG SURUWR WH FBRMQ) R \WH 7UIQORAIRYY (FUDAY GFRUDAY 1QGHHIGW] CCEONY UHDM R & KDUMIV | RO
Z KIFK DUHADUIRARM HG DVLGEH LQW @YHG | RUERRN | LCDCADOS SR SXSRAY

3URU\R -XO SKOWU&RP P XQFDIRY/ + RAQ) &RPSI) // & &KOWMU+ROFR  Z D/ \WHDMG D/ D SONVGHIKLS | R
SUERHY (ITHANWHRQ-X® SKOWMUHBRAG\R WDARR R W Z KRD RZ GHE \VEMGDUHY DY GMUH DLGHG HIMWY | RUIHGHIDOOG
WEMLGFRP H\If SXUERAY \WH ( GRIRD 7 KHWWEMADUHAKDAP DGHWH( GRIRQZ HHER R \WH\WUHHSOMVGHY LQ&KDWMUA+ RTFR 7KLY
( GRIRQUAKEMGLODGHP HE ATXENROR &KDWMH+ RTEFR LQR & KIWAUVRBE | RUIHEHDODG \WMLGFRP H\E SXUSRAY DG UAKAMGLOD
GHNGFUDHR P LAORQWRWHY EDUVR &KOWMH+ RCGFRIVCP RMY CEGI DG G-BUACEGIDAV $ I\WUWH( GRIRQ DI CEGILGFRP H
JOQ/ GRY GHANRYY DG FMHEWR &KDWM+ RTFR QG IW IGRUHRAIP MG QRN FRP SIQ. \KEMADUHY Z HH WHDAG DY LGFRP HR
&KOWL |, QDEAWRY WHIQRUHFWAMEMADUNR & KDL+ RTFR \WDADUH FR SRUDIRQY NRGHE WH & KDMMUFRQRICDMG JURXS 7 KHLP SCRAR
WH( GRIRQ\R \WH & KDUMULGFRP HVE] SUIRYMRQ (HAR YDODIRQDEBZ OFH 2DV PLARQR LGFRP HWY EHH IMHFR.G-G DVDAVFHM
W HYHWBUQ) WH\ HIUHQG-G' HRHP BHU

7KH&RP SO WHIHARYH UIDMGLTHYIURP WDAGHIYHGE DESOLQ) \WH DSSTHEM I HHIDOCHFRP H\N UDMR | RUWH\ HY/
HGG' HRPBU DG UHSHRARHD DVIRTZ V

<HU( Q-5 HHPEHJ

GVIMRLY | HEHDOGRRP H\S HY

GVIARLY WIIMLCFRP H\SE K/ QA

1 RG-GRMEGIH SHOH/

1 HACFRP HDMIEXEEBIVR GRIFRQARTIY LMW 2 2
&KDQIHLQ YDODNRQ DABZ DFH

2 () DQ) DARDOAMKAMUCY 2 2
) HHIDOM FUEW 2
6\BMUDMADIHY

2\MHJ 2
\GFRP H\I} EHEHIWH SHOH

7 KH FKOQIH LQ\WH YOOOURQ CEBZ DGFH CERYH QL HY/I URP \WHFKDQIH EHE HQ\WHEHILGRQ) DOGHIEQ) GHHWG\E SRIMRQGH
R DFKOQHLQGHHWHGMY DAV DQGWH HIEEDKP HOAR D YOOOMRQ DEBZ. DFH RQWH GHARSHIDY BRWHY Z KLFK UAKOVIO QR LP SRR
WHFRQRIEDM\WIAP HOVR RSHIDIRY/
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" HHIHG7O $WHWV / ICHOW/

7KHE HIHFWR WHHWP SRIY QLT HHFHWDAI LYHUNVAHWR VLI QU LFDQASRWRQVR \WHCGH HIHGWY DAANVDQG GH HUHG VY
MHOWDN HHP B DG DHSWHOMGBEHBZ

" HHWG\ DAHN
| RWFDW |RZ DB/
* RRZ LG 2
2 \WHULQBQILEBY 2
$ FFXHGDGRMHU

7REQIRNCGHHIBGW DAV

/ KN/ YDODNRQDIBZ DFH

* HHWG\ DAHN

" HHWG\I CCEOMNY
, QMR HOAQSDNGHIKLS 2
, GH QW QvHGLQBRILEGY 2
3URSHW SOIQMDQGHTXSP HW 2
$ FFXHGDOGRMH 2
" HHWG\Y QCEOMY
1 HAGH HWG\Y (RN

1 FAGHHWG\Y (CHOMY IFOGGSSR IPDAMY  PLORQDYG  PLARQDN HHPBEU sse) UAGHRRHD
UHDAY \R FHYBQLQAUHRNXEMADUHAKDNVLGIV-EDDMLIGRP VT WAMOY
9DODNRQS CBRZ DQFH

,QDAHMQ) \WHUWDT CHOV R GHHUG\E DAHN P ODIHP HOWVRQUGHY Z KHMHUM/ P RMINHD \WDQ QRAKDARP HSRMRQ RU
DR \WH GHHUHG\I DAV Z LGEH WO0 H5 |, Q HYDDOMY \WH QHHS | RUD YOODURQ DEFZ DFH P DEIHP HMEAHY LR CFFRXQAYDURXY
ICARY LFOGQ) \WHH SHRMGGYHOR | XXUA\S CEGILGFRP H DMEGIE SOQQQ) VDMLY DYE UYHIDOR H LMY \5f CEGI\W SR
QHMFHY ' XH\R/ HIDA KDWY KIMRY R GWHY / HICR &KDWWUZ DY KIMRLFDED  XQDEG! VR DAXP H 1 XU \B] CEG! LGFRP H 1Q LW
DDOMY DG IFFREQI® YDODNRQ DERZ DAY/ Z HHHNBEDKHG DI QWKHGH HUHG\E DVAV QAR GHHWHG\Y ACELOMY 1URP GHIQ\M
@YHG DXV RUERRN DFFRXQIQ) SXUBRWY + RZ HYHU DVDUAKOWR \WH7: & 7WDQOAIRY GHHUMG\E QCELOM KGN |URP WHERRN 10U
YDOH DEXVIF HQAGFU-DVHSE VI QU LEDQ® DG | XWMUH VI CEGH LGFRP H\RDAZ LOUAXOVURP WH UYHYDOR H MM WP SRIDY G HIHRY IRU
ZKIFK GHHWG\Y CCEONY DHUFRIQ] HG LV AK | LELHQAR FRIFOGH MY P RIMANHD \WOQ CRAKDARHERP SIQ Z LD H \KEWIQDDM
DR W GHHWEG \Ef DAV $V D UAXOV &KOWAL WYHYHS CESU LP DMD BAR) R W YDODNRQ DIRZ OGFH DG WARIQ] HS D
FRUMSRIEQ LGFRP H\Y BHH WOQWHFRORIEDMG WBAP HQVR RSHDIRQY| ROWH\ HU HGG' HHP BHU $ SSIR [P DMD
PIAR) R YDODMRY DERZ DFH DARADAG Z MW |HEHIOW GHARSHDNY (AW FOUN |RZ OB/ CFTXLG 1O WH 7: & 7UIQIRNRY DOG
OSSR IPDMY P IAIRQR YOODIRQ DERZ DFH DARADMS Z LW WBMVE] GRW/FDUY | R.Z DLB/ DG RKHUP NAHIDIGHRXY GH HIMG\E DRV
WP DQVROWH' HA-P EHU FRORICDMS EDDGFHKHV

1HR SHDNY / RW&DW IRZ DB/

$VR ' HAHPEU &KOWMUKDG DSSWR LP DMY BARQR |HHDOW QHARSHDMY GW FDW | RZ DB/ BAKAY LQD
JIRWGHHWGY DAHAR CSSR IPDMD  EARY ) HHION GHARSHDMY GWAW IRZDG/H SIHIQWH\ Y WURKIK
7KRHGWA/ UAXOG | URP \WHRSHIDIRQV/R & KDL+ RTFR DG IW\MEMADUHY |, QDEAWR) D/R ' HHP EHU &KOWWUKDG B
i GHARSHDAY GAWFDUY | RZ OUB/ BAXANY) LODIURNGHHIMG\E] DAHWQHAR | HGHIDO EHHIWR CSSUR LP DAD PIEOR) 6\DM
i GHARSHIDANY GRWFDW IRZ DB/JHHDD H SIHIQWH\ DY WUIRIK

8 SRQFRIQ) R \WH7: & 7WQLRNRY &KOWUH SHIHFHE DWILG? RZ GHIKIS AKOQIH DVGHIGHSIQ6HAMRD R WH, QMDD
5 HYHOH&REH UAXAMY LODMLGVAAR @P MANRQ/RQ&KDWMIVXVHR LWH 1A | HEHDODOG WM GHARSHIDAY) G/ FOSMIDBRAHY DG
VY FUHEWDLY | RZ DB/ YR WHI LIKNRZ GHIKLS FKDQI HAOP WANRQAKDAZSSIHE DVD
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UVAXOWR / HIDR &KDUMIVHP HIHFHIGRP EDQNDSE 1Q DG VHRIG RZ GHIKLS FKOQIH QP MR/ \KDATSSTHE DV DUAKOWR / LEHW
0 HAD &RSRDIRY SXKDH LQ RD  B{HLADDIQMMAQ/ HICR &KDWMUZ LEDDOR FROMXH\R 53D $VR ' HAHPEHU
DOR &KOWLVIHGHION WA |RZ OG/DHEWAARGHANRD  DOGRKHUUMWMANRD/ 3XOXOQNR \KHH UAIRNRDY & KDL
HXP DAMW\KDACSSUR LIPDAD  HLARQLQ BARQLQ PIORQL)  OOGOQDEAMRID P ILARQDIQOD RYHJ
HOFK R \WHGH WLYH\ FDWR | H3H.DO GRWFDLY | RZ DUB/AKRXES EHFRP HXQUAMRAG DG DYDLOEG | RUGKDWWIVXH $ QOEAWRID
P LORQ LV PO \KEMAAR D YDODIRQ DBz OFH  6LGFH WH @P LWBANRQ CP RXQIV CFRXP XM | RUIXAMUH XVH VR WH H \WQAIKHL DUH GRW
XM HGLQ DD JLYHQ\ HOU &KOWMUEHDHYHY LW W FOLY | RZ DB/ \KRXTS BHRP HIX@ DYDLOEGIVR R VFA XM S CEGI LGFRP H & KDUMI/
DM G FOUY | RZ DB/ DUH\KEMAAR P LOU EXAWDY QY TP MR/ ROWHUI XMUBHXH || &KDWWUZ D/AR H SHIHIFHDRMALE RZ GUKLS
FKOQIH  LOWWHI XWXUH LW CELQM VR XVHLWEW ALY | RZ DUB/FRXGS EH\EMAVR | XUHLP LBMRQY

70 5 HAHYDE®I$ JUHP HQW

8QEUWH/ / & SIBHPHOAS 1 KDVWKW\R  FROMHWDADD WP HVRP HRUDDR W SUH HUMG XQW LQ & KDWMU+ REBQIVIRU
FRP P ROXQWIQ&KDWLH REQIV OG  H AKOQIHDAI) WP H\RP HRUDMR IWFRP P RQXQWIQ& KDL+ RTEQIVI RUS KDV & DWS$
FRP P RQWRAN RUFDK DAR KWLV RSNRQ 3XWXDQAR D7 5 HHYCEGIS JHHP HQV 75$  EHEHQAKIWUDGS 1 &KDUMUP XWED
WS 1 RO\WHWY BHHIWZ KHQUDT HG B\ &KDUMJIURP WWH KA XS LQWY] EDIY UAXAY [URP DD | XVMUH H FKOQIH RUMDBIR WH
SUHHIG DG FRP PR XQW  &KOWWU GG (RAHFR G D ACELON |RUVKLY REQIDNRQ DV R \KH CFIXAMANRD CDM MGFH WH S BHH LY
G-BHIEOARY XGFHVELO | XWMUH HYHON WDADUH RANGH R & KDWY FRQIRO \KFK DV \WWH WP LQ) R D FROMMRQ RUH FKOQH $ 1 XVMUH
H FKOQIHRUNDBILY QRAEDAHG RQ D1 L H3 QG GHMIP LOUE®! DM DG WH H FKOQIH RUVDBILY GRARHMIIQ\R RFPXU, | DOR $ 1 VSONGHIKLS
XQWZ HHVR EHH FKOQIHG RAVRTSLOWH I XXUH \WHXQEVARXQIMG YDOHR \WH REQI DERQLY FXUH® HMP DAG\R EHIQWHDQIHR [HRWR
BARQGSHIEQ) ROP HDXUP HOAR WHATE MAS XS LOWH | XUMUH DQG & KDUM CELOW R WO HWHE] BHGH MIQ\KH SHIRGY| RIBZ LY
WHH FKOQIHRUVDB! ) CRRLY 1P SCRMY WHH FOBX@IRQY LFOGH EXADH QRATP AG\R \KH I DUYDDHR \KH HDOW DAKHWP HR \WH
H FKOQYHDQGWHH I HAYH\SY UDM/Z KHOWHEHCH LIWDWHUOD HG

, QFRQHAIRQ Z W \KH/ HARLUS JUHP HOABRZ HD &KDWWUDGGS 1 ZKHIE P LARQ&KDWL+ RBQIVFRP P RO XQWKHT B

$ 1 ZHHH FOPHEIRMDOBWR &KDWWIEDNS FRP P RYWRAN | RUDQDIJUHI DMSXUKDHSUFHR P LARQ DQLP P HADMWAS XS R

P LIARQIQWHY EDIVR WHDMWR &KDWU+ RBQIVRRUG $ VIWHIWY R WHH FOQHDQGWE WhS XS D GHACH HIBFG I

DAHAR OSSR IPDMD P LAIRQZ DVUHFR GG DQG DUAKANY 75$ CCEON RZHG\RS 1 R P LARQZ KIFK DvDWIQLRMRQZ W D

\KDRTHU Z DY/ UWFREHG AUAG \R DEAWRIDOSAG [Q FDSAID 7KH75$ QCEAN LV BFREHE R DO MMDIYH XQAVFRXQMS EDIV DOG
LFOGGLORKHIERY WP CEONYRQWHFRQRIDAGEDDFHWHIVDVR | HAHP BHU
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8 RHUMQ7T 3RMRY

,QFRIHANRQ Z MW \KH7: & 7UDQIRMRY WHERP SO DIRKP HG PLARQR JURW XQHFRIQ] H3\Ef EHHIW H FOMYHR
LQMIIADGE SHIGWY Z KIFK DUH UFRGHG Z WO RMAUGQ WP ACEOMY 7 KH GHALP RXQAR \WH XQUHFRIQ] HG VY BHCH LW KDAFRX@
LP SCRWIKH HIHRAYH S DM LV PIORY 7KH&RP S KDV GHAMP LGHS \WDAMLY BDRIED SRMEGH \WDAW H MM UAHYH [RU
XEFIOW] SRUMR/D/R * HAHP BHU FRGGFIDHE  PLARQGUQ WH\ HIUHGG' HHP BHU UHDMG\R YOURXY
RURQ DXAW \HNBP HUEVAXWRQ/DIGH SUDIRQR WEIMAMR P VBNRQY/Z W YDURXV\WIM DQG GFOCDY HIALHY KRZ HYHU YOURXVHYHQV
FRX@S FDXVHWH & RP S0 v FXUHAY SHRBIRQY VR FKDQIHLQ\KH I XVMUH 7 KA XCGRHMEQWE  SRIMRY/ L HYHUBFRIQ] HG LO WKH | LCDGADD
DM HON Z RX@S EH UHFRUGHS LQ \WH FRORIEDAG WBMP HOV R RSHDIR)Y DY SOWMR \WH IGFRP H\EF SIRMMRD $ BFRGAADIRQ R \KH
EHILQQQ) DOGHIAQ) TP RXQIR XQUFRIQ] HGWE] EHHIW H FOMYHR LOAMMMNDQG SHIGWY LFOG-GLQRMUGRY WP CCEONYROWH
OFFRP SO0 LQY FRORICDMG EDDFHWKHHVR WHERP SQ LVDVIRGBZ V

v/ $1&( ' HAHPEU 2
$ GAURQVRQPXUMHQN HIAY SRR

v$/ $1&( ' HHPEU

$ GARQVRQSURA FDM SRR/

$ GAMRQVROPXUHQW FONY SRUMRQY

$ GAMRQVROW SRUMRQVDAXP HGLOWHT7: & 7UDQIARRY

5 HOAUWRQ/ROVHABP HOVDQGH SUUDARQY/Z WA QI DAKRUANY

v$/$1&( ' HHPBU

1RVH \ HIY | RU&KDWL &KOWU+ REQIV RUSKDUMIERP P XQFDIRY + REQ) &RPSI) // & IRULGFRPH\E SXSRWY DA
PAUHD® XQ3HUH CPLODIRQ B \WH 56 / HIDR &KOWMIV\Y \ HO HAQ) WURIK WH VKRWSHIRG UMD GM 0 D
WP DOVEMAARH TP LDIRQDQGDAAAP HWKHDWSURAME WP DQRSHR\RBD | RUSKIERA/R H [P LQDIRQR / HICA &KIWMIVERW
DG FUHEWDW [RZ OB/ 7KH,56 VAXUW® H CPIQQ) / HICA 7; &WIGRPH\I BIMOQVIRU DG / HICA 7: &W\W \ HOW
HEQ WURIK WP DO \KEMAAR H CP LCDINRQ DQG DAHWP HW 3URUWR/ HIDR 7: &1V WEODNRQ IURP 7IPH: DM, @F
371PH: DWH) 1QO DWK WH36HEODMRG  / HIDR 7: & Z DVIQFOGHS LQWHFRQRIEDAG S 6 | HIH.DODGE FHYBO WIIM LGFRP H
i WMO/R 7IPH: DWHJ7KH,56 VAAUMQ® HLPIQQ) 7IPH: DEHYY  WRAIK  LFRPHWE BWIMGY 7IPH: DHVIGRP H
i VIMQVIR) R Z KIFK DUHSHIRGY SURR WH 6 HSDUDARY Z HIHVANBG Z WK \WHH FHBWRQR DQLP P DMUDCIWP \WDAKDVEHHD
UHHIG \R WH ,56 $SSHIV' LYMRD  7KH &RP SDQ GRHV QRADQIFLSDM WDAMKHH H TP LODARQY Z LADKDYH D P DAMUDOLP SDRARD WH
&RP SIQ VFRQRICDMS | LDGADCERUMRQRUMXOVR RSHIDIRYY , QOEAWRY \WH&RP SDQ LVDBR \VEWAAR RYRQ) H CP ICDMRVR \KH
&RP SO V\Y WHMOY/E\ B DQG GFDOW, DANRIMIAY | RUYDURXY SHIRG/ $ YU UHIMG R WWHUH WM DQG GFD0H CP LQDIRQY GG GRV
KDYHDP DMUDOP SCRARQWH&RP SO0 IV FRORIEDAG | LDGRDOSRMRQRUAXOVR RSHIDIRY/LQ RUGRY/\WH&RP SDQ DQMASDM
DP DMUDCLP SCRAQWHI XM




7OEBIR &

( DUQQIV / RW 3HJBKDLH

YDUF HAQQIV GW SHIFRP P RQKOH LY FRP SXMG B GYIAQ) CHAIGFRP H (AW DMEEXVEE®! \R & KDWMUNKOUKRGHY By \KH
ZHIKMG DHIDH QP BHUR KDWY R FRP P R RN RAMBOEQ) G \WH SHIRG ' LOWG HLQQIV SHUFRP P RQ \KDUH FROUGHY \WH
[P SRR SRMDIDED GOMYHVFERXUMEY XMQI \WHWHDAXY \WRAN DG UL FRQYHWG P HRRGY DQG LY EDHG RQ\WWHZ HIKWG DHIIHQ® B-UR
\KDUA/ XVHG | RUWH EDUE HOIQIV SHUMKDUH FOBXDANRY DEWMAMG | RUMH GOMYH HIHPAR WREN ROWNRDY UAAEMG WRAN. UAIEAG AN
XQW HIXW 7 DB/Z W P DNANRQEURQY DQG & KDUMUA+ RTQIVARQYHWEBISUH HIHG XQWOQGFRP P ROXQW : HIKWGDYHDIHQ® BHU
R KDWY RAMBOESQ) | RUDISHIRGY SUAVHIMG KDY BHHD UFDWYR UH GRARH DSSIFDIRQ R \KWH 30U HIHJ( [ FDQIH5 DR - %DMF RW
SHUFRP P RQ\KDUWHHNXOBG A0MG GW SHUFRP P RQWKDHI RAWH\ HOWHIGG' HRHP BHU 06  BFAHWHERP S LG
DHAMRW GUQJ WRH SHIRGY 7 KHIRIBZ LQJ LV \KHFRP SXBINRQ R AOMWG HQQIV SHURRP P RQWKOUH | RUWH\ HIUHIGG' HRHP BHU

1 XP HDRU
1 HAFRP HDMIEXEB\R & KDWMNKOUHKRTHY
( [THAWR GOMYHVFEXUMEY
&KDUM+ REQIVARP P ROXQW
&KDUMU+ RTLQIVFRQYHMEDISUH HIHG XQW
1 FACFRP HDAMEX\BEGIVR & KDUMNKDUHRTHY D \MIDWAKP H3FRHMRDY

' HRP LAY
: HIKWGEDYHDIHFRP P RQWKDUVRANBAQ) EDIE
(HHAAR GOMYHVHRXUMEY
$ WP HGH HIVHRUMMXOGFHR KD/ UHIMACY \R\KREN ST/
© HIKWGDYH DI H& KDL+ REQIVARP P ROXQW
: HIKWG DYHIDI H& KDL+ RTEQIVARQYHWEGISUH HIHGXQW
* HIKWGEDYHIIHARP P RQWKDURAMBQEQ) QOWG

YDMF HDQQVSHIARP P RQWKDUH DREXE®H VR & KDIMNKDUHRGHY
' LOWGHLQQIVSHIARP P RQKDUHDMIEXREBI\R & KDWWMKDUKROGHY

5 HIWG 3 DUN 7 DQDPARYY

7KH IRTBZ 1) VHV | RY FHYBIQ WEQORNRQY 1O Z KIFK \WH &RP SD). DG WH GUHRRY H HRAYH RILFHY DQG DI ODM/ R \WH
&RP S0 DHIQRYHE RU LQWHFDHR WH P DI HP HOADUDQIHP HQNV \KEMGDUHY WDADH G-EVAKKHY \WDASD. FHVBQR \WHUSDUHWV
FRP SDQHVI RAVHYEHY

&KDUAULY D SOV \R P DI HP HQADWDQIHP HOW Z MK 6SHARKP 0 DQJHP HQM- RTAQ) &RP SO // &  6SHAUKP 0 DDIHP HW
DG FHIBQ R WHUEMGDUHY 8 QGE-U\WHH DIUHP HOV &KDUMJ 6SHAWKP 0 DOIHP HADS &KOWAL + RTFR SURYLGH P DCEDIHP HOW
\HYLEHV RUWH FOEGI\ P VRZ QHG RURSHIDMG B \WHUNVKEMADUHY &RV DXRADAG Z W SIRIGQ) WHHVHYLFHY DHAKOUHG QUHR®
VR WHERP SIQ VRSHIDY \WEMGADUHY $ @RKHUFRIVIGRXUHE RQEHKDD R &KDWMIVRSHIDAY \KEMADUHY DUHFRUGHIHG DSOVWR \WH
P DQIHP HQATHH 7 KHVH FRWW DUH UHFREHG DV D FRP SRHOAR RSHIDIY FRW DG H SHOAV O \KH DFFRP SO0 LQ) FRQRIEDAG | LGDGADD
WBAP HON  7KH P D HP HQM HH FKOUHG R \WH &RP SDQ 1V RSHIDIY \MEMADUHY C5SUR P DMG WH H SHOAV LGRS B\ 6SHRAMKP
0 DIIHP HQAGKDWMH+ RTFR DG &KDWURQEHKDD R \WHERP SO VRSHIDY \KEMGDUHVIQ DG

| IBHWYROEDGDGS 1

2Q0 D LQFROGHAIRDZ W WHH HRANRQR \WHO HIHS JUH-P HWDOG\WH IP HIEP HWR WH & RQUBXIROS JUHP HQV
&KOUAU HOMIG LOR \WH $ P HIGHS DJG 5 HABMS 6\RFNKRTHY $ JUHP HOVZ W / LEHW %RDEDQG $ 1 OQG / HIDR  &KOWWU \WH
3 GRFNKREEHYS JUHP HOWV DG \WH&KDUMU+ RBQIV/ P WG/ LCELOW 2 SHDMY $ JUHP HOAG/ / & $ JUHP HV Z W/ LEHW Y4 ROGEDG
DG$ 1 $VR WHFBRMQ R WHO HIHS JUHP HADQG WH &RQUEXIRO $ JUH-P HOARQ 0 D \KH 6\RANKRTHY $ JUHP HQV
UBOFHS / HIDR  &KDUMIV H MY \WRANKRTHY DIUHP HAZ WK / [EHW %RDEDQG CDAG 6HBAP BHU DG VKSHYHEG WH
P HIGHS DOG UANIMG WRANKRTHY DI WP HOAZP RQ) / HIDR. &KOWAL &KOWAL/ LEHWY Y4 ROGEDQED0GS 1 ADMG0 DK
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8 QEUWHWIP VR \WHEVRINKREHYS JUHP HOMKHQ® B-UR &KIWWLIVAWRRYLVIL HGDNV  DGLGFOG/IWFKIH H HRARYH
RILFHJ 8 SROWHFRIQ R WH YIKW RAH 7 IDQRNRY \IR GALIGH\HBRAGE $ 1 BHFPHPHPEHYR WHEROGR QURRYR
& KOWUDGG \WUHH G GHAHBRRG B\ / LEHW Y4 ROGEDQG FRQMXHG DVP HP EHYR WHERDGR GURRYR &KDUMU 7KHUP DQQ) HIKW
QAURRLY DHQRAD LADMS Z W HMHS 1 RU/ LEHW %RDEEDQG ( DFKR $ 1 DOG/ LEHWY 94RDEED0G LY HQIVBG R GRP LCDM DABDIRCH
AURRUW HIFK R \WHFRP P WH/R &KDUAIY ERDGR GURRY \XEMPAR DSSTECEG! WHAN H FKOQIH QW) KGW DOG FHIBQ\SHALLHG
YR RUHXW RZQHIKIS \WHKRDY IRUHFK R $ 1 DQG / LEHW 4RIEDQG DG SURMGHS \WDMKH 1 RP DY DG &RERDAM
* RYHIDGFH &RP P LWH DQG WH & RP SHODINRQ DQG YHH W& RP P LWkH HIFK KDYH DAGDXAD P DV R QUHRRY LQB-SHIG-ONURP $ 1
/ LEHW Y4 ROGEDQG DG WH &RP SO UHHUHG W DV \WH 2 XD LODMG QURRY (DK R \WH 1 RP LD DG &RUSRIDM * RYHIDGFH
&P P [WiH DQG \WH & RP SHODINRQ DQG %HH W ERP P LWH LV PXUHQ® FRP SUM-G R \WUHH XCDH LADAG QUHARLY DUG RHGMIGHR HIFK
R$1 O0G/EHW WREDEG $ 1 OUG/ IBHW %URDGEDQG DOR KDYH FHAEQ RKHJ FRP P IWH GAMIQDIRQ DOG RMHU JRYHCDIH
WKW 8 SROWHFBRMQ R \WWHIAIIKW RXAH7 UDQAMRY 0 U7 KRP DV/5 XW@GEIH \WHERP S0 V&KIH ([ HPAWH2 IIIFHU3&( 27  BHFOPH
WHRKOWP QR WHERDGR &KOWU

Q' HPBEU WHERP SDQ DG$ 1 HOMMGLQRKH/ HIWUS JUHP HONQZ KIFKS 1 H FKDQIHG &KDWMU+ RBQIVARP P R
XQW IRUMDBV R &KDWUE@DN$ FRP P RO RN DQG WH &RP SDQ. SXARDUGIURP $ 1 &KDWMU+ RBQIVFRP P ROXQW  7KH/ HWU
$ JUHP HQADOR WXL SUR IDDSOMASDIRQE. $ 1 DQGIWDH ADMVIQM) WEXUADA/R \KIBVR &KIWMUEDNS FRP P RQVIBAN XQIMD
$ 1 KDV\RTS KDY RUXQW\RIICY P LARQ P LORQKD/OOHIG BHHOFRP SBIMG  \MEMANR/ LEHW 94 RIGEDQGY WKWR LW
UHXVOD\R SXUFKDH \KDWY RUXQW IURP $ 1 XSRQ'$ 1 V\DBI R DD \WULG SOW HFOGQ) WH&RPSI) 6HH1RM  IRUPRM
IQRPDIRY 3XUNXQNRWH75$ BHEHDAKOWUDIGS 1 &KOWAUP XASD \R$ 1 ROWHVE BHGH W KHD WO HG B\ &KDUWAL
IURP WH MIRB XS IO\ EDIY UAXGMY 1URP DO [XWMUH H FKOQIH RUVDBI R WH SUHHIWMG OOG FRPPROXQW 6HH1RM  IRJPRM
LQRP DNRQ

7KH&RP S IV X DM \KDN U -RKQ0 DRHP D BH GHP HG \R KDYH D YR QMO / [EHW , QMIFNH DG LV
&KOWP DQR WHERDGR QURRY DQH HOAWH RILFHUSRNRY R / LEHW , QMIPMYH / LEHW , QMIPNH RZ Q/ R \WHFRPPRQ
WRNR +61 ,(F 3+61° DOGKD/\WHWKWRHBAW R WHERDGPHPEHYR +61 / [EHW ,QMIPMWHZKR® RZQ/49& &
3498& TKH&RP SO KDVSURIUP P LQY UHDMROKISVZ W +61 D54 9 & Z KIFK SUH COM\WHWIQRARQZ W/ LEHW 0 HAD ) RUWH
\HOWHEG' HHPBEU DG WHERP SO UFRBGSD PHWIQDIJWIDMR CSSH IPDMY  PLAORY  PLARY
DG PLORY WASAHD [URP +61 D549 & D/SOWR FKOQGHOFDUDI H I HA DQG UYHKH VKDY DUDQIHP HON I RUKRP H\KRSSLQJ
\DBVP DCHWR PXMRP HYIQWH&RP S0 VI RREUQN

* U0 DRH DG 0 U BWYHD 0 LWRY HFK DPHPBUR &KOWMIV BROG R GUHRRY DOR HYH RQ \WH EROG R GURRY R
" DWARYHY &RPPXQIDIRY/ (F 3 WARYHY DQG\WH&RP S VLY DH\WDW U0 DRHRZ QY LQWH DIJWIDMR \WHFRP P RQ

VRN R ' DMRYHY DQG KDY D YRIY LQMBUVIOQ * DARYHY |RUWH HBRIRQ) R QURRY 7KH &RPSIQ LV [Z OH \WWDW
$ GYDgFH1 HZ KRAH 3WRIUP PLQY 30MGHIKIS 3$ 1 33° DQDIMDMR $ 1 DGLQZKIFK 0 U0 WROWVWHE(2 RZQY R WH
6HIVS SHHWGWRNR ' DARYHY OG R \WHGHIEY & SHHWGWRNR ' DARYHY  WBUAHOMY CBSUH P DAD R \KH

RAMBOAQ) HIXW R ' IVARYHY IV RN RQ DR DV FRYHWG EDAY $ 1 33 KDV WH UJKVWR DESRQMMUH GUHRARLY RAR DVREDR WD
AURRYAR' LWARYHY VERDG\R EHHDRMG B \WHKRGHYR ' DWARYHY VEHIHVS SUHHIMGVEAN |, QDEAWRY ' U0 DRHLYDP HP BHUR

WHERDGR QURRYR / IRQ/* DM( QMIEP HQRS  / IRY/* DM SDUMQAFRPSIQ R 6\W) ,F  DQGRZ Q/DBSIR LP DMD 1Q
WHDJJUIDM R WH FRP P RQWEAN R / LRQV* DM DG KDY R \WH YRIQ) SRZ HJ SXOKOQMR KLY RZ GHIKIS R / LRQV/* DM&DW$

YRIQ) KDV 7KH&RP SDQ SXUAKDHYSIRIUP P QY 1URP ERK' WARYHY DG/ LRQV* DIMSXUKOQAR DI UHP HOWHOMBGLOR SURUR® U
0 DIXHDGG0 U0 WRQMIQQ) &KDWMIVERDGR QUHRRY %DHS RQ SXECFD DDMEGILQRP DIRY \WHERP SO GRHV RABHIHYH WDV
HWH' DWARYHY RU/ LRQ/* DMZ RXG PXAUHQ® EHFRUGHIG UHIDMG SO 7 KHEP RXQVSOGLQWHDIJUHIDM\R' WARYHY DQG/ LRQ/
* DMUBUIWHBWANDY R \RBCRSHDMY FRWOGGH SHQAVIRUWH\ HOWHGG' HAHP BHU 0%

( X, QHMT HOW

7KH&RP SIQ KDY DIWHHP HOV Z W FHMEQ HIDAW P HNRG LOMAMY WH1RM  SXUXOQMR Z KIFK WH &RP SIQ KDV P DGH RU
UHRHLYHG UHDAG SOV WIQERRQ SD P HV 7KH&RP ST BFRGHE SD P HIVR XY P KRG LYW \RBIQY P LARQ DG

P LAORQGUQ) WH\ HOWVHEG' HHP B DG VASHRAYHD  7KH&RP SIQ UHFRGHE DGYHWMQ) UYHDAIURP DO/
Z WK HDOW P HARG QAR \REDY P LAR) GAUQ WH\ HUHBG' HRPEHU 7KH&RP SO KDV GO0V RANBEQ) \R
QMR PLARQDVR ' HAHP BHU
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&RP P W HOVDQG & ROMIHAH/

&RP P \F HQW
7 KHIRGBZ LY \EEGIVXP P 0] H/ARH&RP S0 fvSD. P HONEQIDMRQVD/R ' HAHP BHU | RUW FRQAFWVOCREQ) DARQY

7REO 7KHHIWJ

&CBANCDOG2 SHDIY / HDH2 EQIDARQ/®
3WRIUPPILQI 0 LQP XP &RP P \F HQNE 2 2
2\MHF

D7KH&RP SIQ GDHYAHISIQ | CALAMAY DG HIMXSP HQAXQEHUGRQ FOCFHDEGIFCABCDQG RSHIDY GDAHY / HDHY DG WHIBOFRWRKDUIHG
RH SHOHIRMWH\ HOWYHIGG' HR-PEHU DG ZHH PR PR  PLARY WASAIHD

E7KH&RP SI) SDVSRIUPPLQ) 1HY XQGHUP XA HIUFRQMFN WIQILQY 1URP \KUHH \R \MD\ HOLY WSLFDED EDVHG RQ D | @A HH SHU
PR HU ZKIFK PD BHIL HGIRWHWP RUP D LQ\RP HFDWH HADDMRYHUWHWP  3URIUP P LQ FRWVLGFOGHG LO\KH WBRP HOV
R RSHDMRY/ ZHH BOR) HOR) DG BORY IRU \WH \ LY HGG ' HRHPBEU 0%
WASHRANHD &HIEQR WH &RP SOV SIRIUP P LQ) DIUHP HOV DUH EDHG RQ D IMATHH SHUP RQK RUKDYH JXOUDQMAG P LQP XP
SDPHW 7 KHEEGIVHVI RW\KHDIJ U0 DMIXOUIQM-GP LQP XP FRP P W HOVXQGEHMHE RP SO0 VSURILEP P LG FROMFV

F32 WH) USUMONVRKHUIXDDQAGP LQP XP FRP P W HOW LFOGQ) WKWQHIRIDME QUR® Z LW FROMMRZ GHY | RIGUEXIROR)
&RP S RZ QH5 AKOQCHY RUGHE RN DG FRP P LU HOV UHIDMG R WH & RP SO0 9 URBA DY D DGYHMYQ) DG AMMEXNRQNIBY DIHQWRU
WULG SO RZ QHG FKOCHY RUCHE RUNVDVZ HODVARP P WY HOMVRWKHE&RP SDQ VPXWEP HUSUHP VHHTXLSP HOWHIERY

7KHIRBZ QY WP V DH QRAIGFOGHS LQ WH FROAMFXDOREM DARQ \BED! GH\R YOURXY | CRRY QARG EHBZ  + RZ HYHU \WH
&RP S LGPV \WHHFRIWDYSOVR WRSHDIR)Y

A KH&RP SI) BNV SRBVXVHGIQIWRSHDIRYY * HHIDD SRBIUHBNY DUHFOGFHIEG ROKR WIRIFH EXARHERP S
DOMASDAMAKDAKAK U Z LAUBHFXU 5 HIW SHOHIGRXUMHG | RUSRBIUHQBCDMIRKP HOVI ROWH\ HOWHIGHS' HAHP BHU

06 zZD/ PAR) PIORODG  PLARY UASHAWHD
A KH&RP SIQ SD VIR HAVXQEHUP XEM HIU IDGFKMH DI UHHP HWEDHGRODSHAHQEIHR BYHOM/JHHDAGI R YIGR
HYIFHSHA HIU 7KH&RP SO DOR SD VRKHUI UDGFKLVHUHIIMG FRIV VKAK DY SXETE HEFEDNRQJUDQN XQE-UP XA HU
DIWHP HON ) UDGFKLVAHI HAY/DGG RNHU DGRV UHDOMG FRIWLGFOGHGLQWHDFFRP SO0 LQ) WP HWR RSHIDMRQVZ HH

P LARQ P L@RQDOG P LRI RMH\ HAWHGS' HRHP B DG UASHRLYHD

A KH&RP ) DORKDY P LARQIQGINYR FBHAWR Z KIFK P LARQLWNVHRXUHE XQEHIMH & KDIMUZ SHIDNY FUHAWEHOW
SUP DUO VR IWYDURXY FDAXOBV FOUWHY DY FRIMIDO RUHP EXYHP HQAR Z RIHY FRP SHQDNRQ DXAMR CCHOW DG IHHDOITHON
FOIPV

A0 1QP XP SHMRQIXQAQ VAL HOWKDYHQRAEHHD SUAHQMG LQWKHVEE®! CERYH DVAKAK TP RXQIWVKDYHRAEH-D GHAMP 1OHG

EH RG 7KH&RP SIQ P DEHQR FDK FROMEX\NRQ/AR WH TXO LHG SHOIRQSD/LQ KRZ HYHJ\WH&RP SO LVSHIP WG
RP DNHAWUHNREL FDK FRQUBXMRQ/AR \WHTXO0 LHG SHMRQSTOV/LQ ) RAWHQRONXOM LHG SHMRQSDY \WH&RP S
FRWUBWG P LARQGUQ) DOGZ LOFRQMXHRP DNHFRQUBAIRVLQ  \RWHH WOVWEHH IWDHSOG

/ DB URHEQIV

,Q | RIBZ 1 DQDQYRXEP HYE &RP FDXMDQG/ HICR 7: & R WHULQAAR P HIH %UH | QL Y/OUMNIGGE RKEHY LBG\KWND
WHBEXSUHP HERUWWR WHEBMR 1 HZ <RINIRUKHERXQIVR 1 H. <RINDIDOMERP FDW HIR 7: & DOGWHUURSHRNYHRILFHY DG
QAUARLY / DA LYHMP OUFDWCANRYYZ HHARQRIEDMS Z LW WLYP DU \WHE 1 < $ AMRY/  7KH1 < $ RMRQ/Z HHVHABGLO-X®

KRZ HYHU \XFK \HABP HQAZ DVAMIP LQDAG | REBZ Q) \WH WP LCDIRQR \WH&RP FDMIGG7: & P HJHUIQS SUO ,Q0 D SKOWL
DG 7: & DQERXGAHG WHU LQMIMR P HIH  6XEVHTXHO® \WH SOOIV 1Q WH 1< $ RIRYY 1LBG D 6HRQG &RQRICDAMS &OW $ FIRQ
&RP SIQNV\KH? 6HRIGS P HIBG&RP SOIQN WP RYQ) &RP FDWD/ D GH HIEQADG TP LQ) 7: & WHPHPEHYR WH7: & EROGR
AURRY
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&KOWL DQG \WWH P HIHJ\KEMGDUHY DY GHHEN 7KH 6HREG $ P HIGS &RP SIIQAJHHID DEBIHY/ PRY RK-UWQYV \KDAKH
PHPEHVR WH7: & EROGR QURRYBEUHFHGWHUILGADY GAMART: & WHFNKRTEHYGUQ) \WHEKDWAUP HIHUGHI RIDIRY/DGE
HOMIQ) LQR \KH P HIHUD) UHHP HOADQG CBSURMGY \KH P HIHY DO \WDARKDWMUDIGHG DQG CEHWG \KAK EUHFKHVR 1 LGADY GAY 7KH
FRP SMQARXIKWEP R RMFHUUHIH - LOWQRRHUHIH HRLQQ) WHWRANKRTHUYRMRQWHP HIHY XQSHAILHGG-ROWDRY DG HNXAE®]
WIH FRP SHODRY @P DIHVIQDXQSHALLHE P RXQIVOGE FRIWDQG DMRLCH T HY

,Q6HBAP BHU WH SOV HOMBGLQR DP HP RIDQB® R XQEHWEEAQ) 20 28 \R\VHIMBIWHIRIRD 3XUXDQARWHO 28
WHGH HIEDQW IAXHG FHVBEQ VXSSP HQBDA\FRXUAUHDMY \RWHP HIHYRQD) RP . DG SMOQN VDIUHHG\R UBDHZ LW SUMGFH
DOFDP VAKDAFRXS KDYH BHHD DA DI DQMGH HIEQVIQ FRIGHRAIRD Z W WHP HIHY 7 KHVANBP HOAY FRIGWRQHG R P RY RIMHJ
WQIV C5SURYODE, \WH 1 HZ <RUN 6XSUHP H & RXW7 KDAFRXUWAI DYH SUHIP LY CSURYDOWR \IH \FINBP HOALQ 2 RREHU $ KHDUQ) \R
FROUGHU | LDODSSURYOOR  \KLY \FINBP HOALY VFWRUO UK ,QWH HYHQAMKDAIKH 1 HZ <RUN 6XSUHP H & RAWGRA QRACBSURYH \WH
B HOWE KOWMLQAMIB/AR YLIRIRAD GH HIGWLYFDH

LOSXIXWY  DSXSRWGMRANKRTHUR &KOWAU 0 DK 6ACECRFRKL 1LBG DAY WOQWH' HDY DUH&RXWR &KOGFHY RO
BHKOD R D SABMYH FDW R &KDWMU WFRNKRTHY AOBQILQ) \WH WIQLRMRYY BHEHD &KOWW 7: & $ 1 DQG/ LEHW YURDGEDG
DORX@HGE &KDWWURQO D FRIPAMYHD WH? 7UDQRANRY/ 7 KH@OZ \MWIP H/D/GH HIEDQN/ LEHW Y4 RIEDQG &KDUMU \KH
EROGR QUARYR &KOW DG 1 HZ. &KOWM 3QIQUYI DEBIHEWDAKH 7 UDQURMRQ/LP SURSH® BHCH LW LEHW Y4 ROEEDQG DAWHH SHOH
R RKHUS KOWMNKDUHKREHY DOG\KDAE KDWAUXHG DI DOHDQGP IMBOAQ) SR\ MBAAP HONQ FRQGHANRQZ W WH 7 UDQOAIRYY  3@QN!
UINXMAG CP RY RKHAKLQIV WDAKH' HIY DUH&RUWR &KOGFHY HMQWHGHSWP BHU \SHADOP HAMY R & KOWAUMFRNKRGEHY
DAZ KUFK & KDUUMBRNKRETEHY Z HIH DINHG AR YR RQWKH 7 UBQURNRQY XQMDKH GH HIEON GVBRHSE FHMEQLQ RIP DARQ A W & KDWAL
DOGWH7 IIQRMRYY 7 KHAVFRKUAG-P DG-GB, WHSDIQN! LFOGHS L FHMSIQXQBYHIGI UHFDK 1627 SURWRNRQY| RUGKDWAUDQG 1L
D) RP R 3UR\ DOQG5LIKAR ) LW HX\ODB JUHP HOVG3WH \ " B\ DQGIPRY / IEHWOURIEDG $ 1 &KDWMUDG1 HZ &KOWA Z KIEK
Z D/UH HHFGLOWHAHAUSIROR WHEHRQGS P HIGHE DG 5 HABMG 6\RANKRTHY/S JUHP HWEDAGO D PR &KW1 HZ
QKO / LEHW %RDGEDQGD0GS 1 2 Q6HBWP BHU & KOWULMXHG \KSSOP HUEDAWBRKUAY FROEQQ) XABYHIHG | UHFDK | BZ
SIRVIRIRQY | RU&KDIMU , Q UMD \WH SIQN DI UHHG LW GVFRKUA FTIP V/ Z HIH P RRADQG Z WG LW DSSTEDNRQ \R HIWQ \KH & KDMJ
WRFNKREHUYRM RO \WH 7 IDQORNRYY &KDWWUKDY | LGBG D P RIRQWR G\P W/ WKLY O DIRQ EXVIKH FRXUWKDY GRAY HALXBEG XSRQ W & KDUAL
GQHVI) CEON EHIHYHWDMKDAKEWSIQMCGEH HOHY DIGLOMIBAR YLIRIRAO GHHGMMKW

7KH&DNRAQDS WACH * HHDODG\WHS QP HD&RXQIV &DNRAD' MUV WRGH DUHLQMAMDMY Z KAKHUFHVEQR / HICR
&KOWLIV Z DM GVSRODSRIAHY  SURFHBAUY DQG SURNAHY D LQ YIRDWRD R \WH &D0RAID 96MGHW 05 3UR HAMRQY &RGH 05 WH
&0 RQD + HIW OQG 60 HV &REH 7 KDAQHWMDINRQ Z DV FRP P HIAHG LQ - DO $ P LOULQYHIMIDIRQ LQRNGQ) / HICR 7: &
Z DVIQUDAGLQ) HEXDY SKOWULY FRRSHIDIY Z W \RHHLQMAMDIRY, © KIGIKHERP SIQ LY XTEBIR SUHARNKH RARRP HR
WHHLQMIM DARY IMERY QR SHAAKDAKHRXFRP HZ L@KDYHDP DALIDCH | HAWRQIWRSHIDMRYY | L(DROCFROBWRY RUFDK | BZ V

2Q' HAHPEHU 6SUQNERP P XQEDIRY/ &RPSIQ / 3 6SUQN (LG5 D FRP SIOAQ\KHS 6 ' MURA&RXUW RUWH

* IMMPAR . DQDY DEBOLQY WD HIR 7: & IQUQIHY 8 6 SDAQV SASRWED UHDINY R 9RFH RYHJ, QMOHABLRRFRO 39R 3’
VHYIFHY 2 YHUWH FRAYHR \WH QM DINRQ 6 SUQAGMP MWHS LW FTLP VUADMY R ILYHR \WH DXHWG SDMON DG \KRA® EH RUM\MDCE SUQV
QRSSHS IW FIIP V Z W UASHRAIR \ER DEAWRIOSDMON $ \WODRQ \WH UP DQQY 1LYH SDAQW LV \AKHGG \R BHLQ RQ ) HEL@W

7KHSMQN WVHNGQI P RHBY @P DJHVR C5SWR LP DMD P LARY 7 KHSMOQN! LVOORFOIP L) KDV : & Z LaX® LQUQIHG
WH SDAMQV DG P D VHHN XS \R WHEG! @P DIV DV Z HIDDY DARGH VT H/ OQG FRIV - &KIWAULQMIE/ \R YRR GHHIG DIDQWAKL
@ \KW RZ HYHU QR DAKUDGHRHY FOQ EHP DEHWDAKAK GH HQHY/Z RXTS XEIP DAD EHVKFFHA XO$ VWMVP H WHERP SDQ. GRVGRW SHRW
WDAMKH RARRP H R \KLY @MDARY Z LEKDYH D P DMUDODGYHYH HIHAARQ W RSHDIRYY | L((DIROOFRIEWR) RUFDK | BZ V DBKRXIK \KH
XGIP DMRARRP HR WH QM DARQFOQRAEHSUHIRMG

2Q2 AREHU WH1H <RIN2[IIFHR WH$WRCH * HHID WH31< $* ° EHIOQ DO IQMXIDIROR / HIR 7: &V
DOYHWYHG , QMIHASHB/ DG RMH, QMOHSIRGENIGHWNQ) 2 Q) HELDTY WHL< $* [LOG\KWOQWHBEXSUP HE&RUWWRUWH
MR 1H <RNDIBILQ WDV HIDR 7: & VIGHMQ R, QMOHASHE/ Z DV 1D3H DG P MBOAQ) 7 KH KVKHHNY UMNMIRD DG
IOMQAYH WHIH  7KH &RPSDQ GHQHV WDV HICR. 7: & HIDIHG 1Q D) Z IRYIGRQ DOG WH &RP S0 LQMIBY \R GHHIG WHD
YURRAO  + RZ HHJ QR DAXUIGRHY FOQ EH P DGH WDAKAK GH QY Z RX@S XGNP DMY EH\KFFHMXO$ VKLV WP H \WH&RP SDQ. GRHV QRW
H SHAAKDAKHRARRP HR \MLY @M DINRQZ LGKDYHDP DMIDCIGHYHH | HFARQLWRSHDIRYY [ LA DOFRBUMRQRUFDK | BZ V
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7KH&RP SO 1V D GH HIEDQARU FR GH HIEQAQ VHYHIDD@Y MW LQYRVLQ) DIBIHG LQUQIHP HOAR  YDURXY SDAQIV UHDMY \R
YOURXVDSHFWR IWEBXMQHARY 2 \WHULQGAMY  SOUA SOQVDUHDOR GH HIDONVLQRHIEQR WHHFDAY | QukH HYHAKDAD FRAUAXGIP DAD
GHAMP LG/ \WDAKH &RP SI0 . LQUIQIHVRQ DY LQMIBRMODSURSHYY UKW \WH&RP SO P D EH\KEMPAR \KEWEQMOGEP DJH/ DQGRUDD
LOMQRNRQWDWARXTS UMY \WWH & RP SO RUIW YHIERW/\R P RGN FHWEQ SURGFW DG VA WHERP SIQ. RITHW VR IW\KBWFUEHY D/
Z HOD/ GHIRIDM UR. DOV RUTEHQH DI UHP HOV Z AN WASHRR \KH SDMONV DAMMH ©  KLBIWH &RP S EHIHYHY WH O \KW DUH Z LKRXW
P HIMDQG LOMIB/ W GHHIG \WH CRIRYY YLIRIRAO QR DWKUIGFH FOQ EH JLYHD WDADQ.  DEYHYH RXRRP H Z RX@ QRAEH P DALIDOWR WH
&RP S 1V FRORIEDAG | LGADDFRQGURY) UAKOVR RSHDIRY/ RUMIXGW 7KH &RP SO FOQRASHARAKH RARRP HR DD WK
FOIP VQRUFIQIWHDRIE® HAWP DMDUIQIHR SRAMEBGIRY

7KH&RP SO LV SDW \R @7 \KW FOIP V DG WIX@RY LONXUHY \KDADIMA LO WH RE@DY FRAYHR FRIGANY W BXMGHY
LFOAQ @7 \XW FIIPLQ) YIRDMRQ R Z DJH DQG KRAUMZ V OQG BUHFK R FRQUMPAR. YHIERY L((FOGQ) B \WUH SIRIUP P HY 7KH
XQP DMRARRP HR \KHHRKHUGI DOP DAWLY SHIAQ) DIDQXMKHERP SIQ FOQIRAEH SUHARMS DG OOMRXIK \KFK 7 \KW DG FIP VOH
RAH SHRMG LQAYIGOD W KDYH D P DAUDODGYHYH HIHRARD WH &RP SO0 1 FRORIEDAG | LCADOFRGEWR) BAXOVR RSHDIRY/ RJ
OXGEW KK QF \KWFRXGSKDYH LOWH DI JUWIDAM DP DMIDCOGHYHH | HFAWRQWHERP SO0 v FRORIEDAG | LCDCADOFRGAWRD BAXAVR
RSHIDARQ/RUITXAW :  KHNHURUGRAKHERP SIQ XGIP DMD SUYDOYIQD) SOMEX@UMY \KWRUFDIP O DARQFQEHWP HFRQKP LQ)
DOGFRA® DG LOWUHWHERP S0 VU-BXBINRD

( P SE HHY4-H MB@QY
SHMRQ3 @V

8 SROFRP SPURQR WH7: & 7UIRIRNRY &KDWMUDAXP HG\VGRQRUKISR / HIR 7: &IVSHMRQSIYY 7KH&RP SIQ \SRQRY
&R TXOM LHG GH LGHG BHH IMBHMRQ SOQV \WWH7: & 3HMRQ3MQOGWHT7: & 8 QRQ3HMRQ 3@ WDASURYIGH SHMRQ EHHIW\R D
POVUMWR / HICR 7: & HP SR HV 7KH&RP S COR SURYLGHY D QRGO LHG GH LGHE EHH IVSHMRQ SO RURHIBQHP SB HVXQE
WH7: & ([ FHW3HMRQ3@D

&KOQJHLOWH SURVIRAG EHH IWREQIDIRY 1 DUYDDHR SO0 DAV DG | XQEHGWEMYR WH SHOMRQ STV I URP -0
WRAIK' HHP BHU DHSUMQANGEHDZ

3URMPRMG EHH IWEDI DIRQDAEILQQQ) R\ HU 2

%4HCH IWREQI DARQDAXP HELQWHT: & 7UDQORRD
6HYFHFRWY

, QMR

&XN® HNP HIEP HW

$ AXDUDOIOIQ

%HHIWSOG
3URMANG BHH IWREQIDIRQDMXGR! \ HU

$ FRXP XOMGEHH IWREDI DARQDWIGR \ HU

) QUYDDHR STQDAMHNVDABILQAQ) R \ HU 2
) DUYDOHR STQDINVIFTXUHGLOWHT: & 7UDQIRNRY
$ FXDOUBMQRQSOQDAHN
( P SER HUFRQUEXIRY/
YHHIWSOG
) DUYDDHR STQDIMVDAEGR \ HU

) XQG-GmMY
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7 KH SURVIRMG EHH IMREQIDARQ CFRXP XOWMS EHH IMREQI DINRQ DQG | DUYDDHR - M0 DAV | RUWH TXOM LHG SHMRQ SOQV 006
WHRIDON HESHMRQSTQDVR ' HAH-P B FROMAGR \WHI RTBZ L)

4 XDUIHG 3 HMRD 3OO/ 1 ROTXOWIHS 3HMRQ3 @R
"HPED

3URMPRG EHH IWEDIDIRY
$ FPP XOMEEHH IWREQIDIRY
) QUYDOHR STQDAHN 2

3UAN TP RQVUHFRIQ] HELOWHFRQRIEDAMGEDDFHKHDVR * HHP BHU FROIMMMGR \WHIRTBZ L)
1 REXUHMDAHV
SXUWHNITEON
/ RY WP QCEON
1 HAZP RAQNUFRIQ] H3LOFRORIGDMS EDDGRH\KHWV

7KHFRP SRHONVR QH/BHIRAF EHH IWARWWI RAWH\ HOUHG-G' HRHP EHU FROMAGR \WHI RTBZ L)

<HU( Qa-5' HHPEHJ

6HMPHFRW

, QMR

([ SHARGUBIMQROSTRQDAHN
SHMRQPA® HQMDQ

5 HP HDKUP HQWIDQ

1 FABHIRAF SHOMRQEHH W

7KH  PLORQUP FDXUP HONDQUFR GG GUQ WH HUHGG' HHP B Z D/SUP OO GIYHDE, \WHHIHAWR
DOLGRUDHR \WHAVFRXQADMI URP DANHFBRIQ) GOMR WH7: & 7UIQIRNRQR DV HRHP BHU DGDJOQWUFRG
SHMRQDIHNVDA HHP BHU | QUYDOH/

: HIKWGDYHIIHDWXP SRV XMHGR GHMP LLHEHH WREQIDRQVDVR - HRHP BHU FROMMGR WHIRMZ 1Y

' HHP EHU
" DVARXQNDM
5DMR FRP SHODNROLGFUDH 2

7KH Z HIJKMG DHDIH R GVFRXQMDMY XVHG R P HDXUH \WH SURWRMG EHH IWREDIDIRD DMKH FBRMQ) MR WH7: &
7UIQORNRQZ D/ 7KHWDMR FRP SHODMRQLGRSDH XVHE R P HDKUH \WH SURVIRRG EHH IMREQIDIRQDVR WHFBMQ) R WH7: &
7UIQORNRQ Z DV 0Q DIH JUDEHG DYHIIHIGRUDHR 7KH&RP S X\ HG\WH5 3 03  PRYDV\BEGVSEDKGE \WH
6RAHIV R $ FXDUHAR P HDKUHWHEHH IWREQIDIRQ/DVR ' HAHP BHU DOGWHFBMQ) CDMR \WH7: & 7UIORIRY

* HIKWG DYHIIHDWKP SWRQYXVHG\R GHALP LCHQHASHIRAF BHH IWARWI RAWH\ HUHGG' HRHP BHU FROMAMGR WH
IRBZ QY

<HU( Qa-5' HHPEHJ

([ SHFAMGEQ WP IDMR BIMOROSOODAHN
" VFRXQNDM®
5DMR FRP SHODIRQLFB DA 2

D7 KH GVFRXQAUDM XVHG R GHMP LGH QGIASHIRAF SHMRQ EHHIMZ DY IURP \WHFBRMQ) CDMR WH7: & 7UQMIRNRQ WURKIK
WP HDXUHP HONEDM -XCH DXGZ D/ IURP WP HDXU-P HQAEDMWURIK ' HAHP BHU
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E7KHWDMR FRP SHODIRQ LGFUDH XVHG VR GAMP L(H GIASHIRAF SHMRQ EHHIWZ D/ IRP \WH FBRIQ) ADMR WH7: &
7 UIQRIR) WURKIK UHP FDKUHP HOAGDM - XCH 06  WHIOW 6HH33HQURQ 300 &XWEE HYS P HIGP HW BHBZ |1RU
IXUKHUGVAXWRD

,QGYHBSELQ) WHH SHRAG Y WP IDMR UHMEQ RO SOQ DIV \WHE&RP SDQ FRUGHHG \WH SHMRQ SRWRIRIY FRP SRIMRD
SDMDHIIHUDMR HIQQIVOGG\WHERP SO0 VI XMUHDAHNDRFDMRQUIIHN 7 KHZ HIKMGDHIDIHH SHPAGEQ WP UDMR HMDRD
SO DAHNV XVHG VR GHALP LH QAABHIRAF SHMRQ EHH IWRUWH\ HIUHIGG' HAHP BHU VH SHAMG\R EH 7KH&RP SM)
GHALP LGHG\WWHAVFRXQNIDMY XVHG R GHMIP LCH BHH IWREMI DIRQY DQG GHABHUIRAF SHMRQEHH IMEDHGROWH) LHER DAL HSRSXDIRY
R KUK TXDIW FRSRIDMERQB/Z W FDK | BZ VK | LALHQAQWP Q) D5 0P RXQUMR VMBI SURVRMG | XAMUHGH LQHG EHH LVED P HOV

3HMRQ3MQE&XUM® HN$ P HGP HW

) RIZLQ) \WHFBMQ) R WH7: & 7UIQIRINRY &KDWMUCP HIGHG \WH SHMRQ SOV WR 1 U H 1 XUMUH EHH IMIFFOGEY R XV
CRYH SOQ SOMASDQV D/R - $ XIXW ( HHAMYH 6HBNP BHJ @R 1 XMUH FRP SHODINRQ LFUHDWAY RUI XAMUH VHYLFH Z LGDEH
FUEMWG\R SOMASDQV R \WH SHOMRQ SIVDG QHZ. KLU DUH CRWHDI LEGI R SOMA SDMLQ\WH ST 8 SRQDIRXA-P HONIQG CBSURYIOR
WH SO CP HIEP HQMKH DRXP SWRQY XQEHBLQ) \WH SHORQ QLRI DG SHMRQ DAHAYDDHY Z HIH UDXHAWHG XMWY Q) UHP HDKUP HOW
DM DAXP SINRQ/LQ DFFREIFHZ WK & KDWY P DN \R P DNANSHOMRQ DFFRXQIY) SRIA \R UHFRUG.J QY DQG GKHV LQWH SHIRG LQ Z KIFK
DUP HDXUP HOVMMHONRFPAY 7KH P LARQPAUE HOVOQUFRGEGGUQ) WH\ HUHGG' HH-P BHU Z DVSUP DUO GIYH
B WHUBAROR \WHFRP SHODIRQ UDM DAXP SIRO\R. 1O DFFRUEXFH Z W \WH\MP VR \WH STIQ TP HIGP HOVUH BRI \WH SHMRQ
CELOIV DAWCFPXP XOWMG EHH IWREQI DARQLOIMIG R LW SURMRMG EHH IWRED) DARQ DARHUP HDKUHP HAEDA

3HMRQ3MQ$ WHV

7KHDMVR \WH TXOM LHG SHMRQ ST0/ DUH KHIS LQ D P DIRUMKWAQ Z KLFK WH TXO LHS SHOMRQ SOQY DUHWHRID SDMASDIY
SO/ WH30 DRMI7 UMY 7 KHLQMKR HOABRIR, | RUKH TXO LHG SHMRQ ST/ VR DFKIHYHDUDRIEGI R WP IDMR WMDROSDO
DAHVZ 1\ 0Q CFR-BBEGI GYHCR UM LQ RGN P DQEIQ DENOMIXQAQ) GYHY 7 KHLQMM HMWSRWRIRLVDP [ R 1] HG LGFRP HOQG
HIXUV VHRXUMWY Z LW \RH REVIRYH R P DRKLQ) SOIQ ACELOW SHIRWP DGR @YHMI LY UMN DG DFKUHYLGQ) DVELIHAQMR HOMHMD  7KH
SHOMRQ SOQV , QHWE HOARRP P WkH HABEQKHY UM P WDARY SRIAHY DG UHIXO® P RARY LMY HWSHIRWP DOFH  LOQYHXR HOWV
DERFDIRY SRIAHY DG WH H HPAR) R \WWHH DMLY 7KH , QAR HOV&RP P WKH HIDIHY D \MLG SDW LW HOMLLP  Z WK
UASRQIELMV R H HRAMY WHAUHRYHVR WH, QrHAR HOARRP P LWkH P RQARUKY \WH SHIRP DFHR LQAYIGODLQMHR HOAP DJHYR
WHO DWMUI7 DAVDQG P DN DWW HON DQG FKOQIHY Z WLQ GHLGHS SDUIP HAY Z KHD GHFRWOY 2 Q D SHIRAF EDAY WH , QY- HOW
&RP P [WiH FROGAW D EURDG WIDADLE UMEZ. R LW SRUNRIR FROWAKAIRQ DG LOYHWY HOADSRFDIR) SRTAHY 1 HWHUWH &RP SO WH
, QKR HOABRP P WWH QRU\KH \KILG SOV LOMWR HQAILLP P OIHY/ D) DAHV LQMIDD RUGUHR® XM HY GHIYDAYH LOAKP HON RU
KHEILQ)  KRZ HYHU \KH LOHU HAP DOEDM R \RP H LOYHAR HAP DRI HY DEBRZ V WH XVH R GHLIYDAYHY D/ FRP SRHOW R WHUMBOEDG
SRUNRIR P O HP HQADAI LY 3HQURQ DWHN DUH P ORI HG LQ D EDDGRHG SRWRIR FRP SUMAGR TR P DVUFRP SRGHONV DUHMUD VNG
SRUNRQ DQG D ACEMN P DRKLQY SRINRD 7KHH SHAMG IRBIR WM VHHNGQ) LM HON LV \R CRKLHYH D UDRIEGI G WP JURZ W R
SHOMRQ DAV Z WK D SYXGHABYHOR UM Z KIBWH URDIR CCELON P DRKLQY LA HOV LY/ R SURYLGH D SOMDOKHGEIH DI DQMACEL QN
SHURUP DFH DARADAMG Z 1\ FKOQ) HVLOLQAUMIIDAY 7 KHREMRRYHZ MAQ UAMODVHNQ) LOYHR HOVLVAR CRKUHYH DRHAAYHYW LOR GHU
R EDDIGFH UMD DOG YRIADWY
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7KH&RP S DERSMG O LQYHAR HAWADAD\ U HUG \R DV DGH UML) JQCH SDX VR LGFUDHWH | L HG LGFRP H DERFDINRQ DV \KH
I XQEHGWIMVR WH TXO LHG SHMRQ SIOQVLP SURYHY $ VWH TXOI LHG SHMRQ STV UK VFWXQEHE VBV P LOMWRGHY \KH DAV Z L@@EH
UHEDDQHHG\R KU WP RUH DWHIVIURP HIXAW VR 1 HGLGFRP H - DG ROWKH SURIUAN/Z LW KLV DA\ WH\ELIHAKQYHAR HOADERADIRQ | RU
SHMRQI XQGE DIV SHIP KGR YO Z WKLQ\SHALLHG UDQIHY/AXEVRAR, QY- HOAERP P LWIkH DSSURYDO RUBAMUD VHHN.Q) VHRXUMEVDQG
QCHON P DKL) UMY 7KH \BLJHADGE CRMOD LAWY HOVDEBRFDIR) R WH TXOULHG SHMRQ SOQV B DAMAFDMIRY D/ R
CHHPEHU FROIMAMGR \WHI RTBZ LQJ

70UHN $ PNDCS QRFDIRQ
$ @ADARD ' HHP EHJ
5 HMD VHHN.QJ \FRXUMEY
/ LCE.QW P DRKLQ) VHRXUMAY/
2 \MHULQYHKR HOV 2

7KHIRTRZ L) \BEGI V| R \WHLOYHAR HOADXFWVR WH TXO LHG SHMRQ SOV Z KIFK H FOGH CFRXHG LYW HONGFRP HOGG
RKHUUHFHYCEGY CFRXHG QCELOWY DG LOYHWR HONVZ LW D | LUYDOH P HDAUHG DACHADWHAYDOH SHIVKDUA DY D SIRNDOH SHAHQVE\
GYHY WLQ\WHI QUYDDHKIHDFK D/R ' HAHP BHU

) DU9 DOH / HHD /| HHD | HHD

&DK 2 2
&RP P RQVIRANY

" RPHWP 2

, QMIDIRIO 2
&RP P LQIGGHTXW | XQBF 2
2 \KHUHDAW HRXUM 2
&R SRDMG-EWHHUMAF 2
&FP P IQBGEREGIXQBF 2
8 6 7TUDXY G-ENHXUMAP 2
&RBPMHWMAXB
8 6 JRYHIP HMWIHP DRHNEDANHGG-EWHRXUMY
&R BRUDMDWVHAEANHG G-EVWHRXUMEY
2 \KHUI L[ HG LGFRP HVHRXUMAY
7REOQYHAR HONDAHV
$ FROHGLQYHXR HQMGFRP HDQG RMHUUHFHYTEGY
$ FAHGACELOMY
, QMR HONP HDKXUHG DACHADAHADOH"
) QUYDDHR STQDINV

N ONNN
[N USRI O OO OO O R VR U O )

D&RP P ROWRANY P X0 XQB/0QG8 6 7WDXY G-EVHPXUMEY DUH YDOHS DARH FERMQ) SUFH UHBRYMG RQ\WH CRRYH P DUNHNRQ Z KLFK
\WH LOE YLGTOHRXUMEY DHWDGHG 1 R QIGHLGBMY FRP SUMHG DMIQLLIFDQASRMRQ R FRP P RQWRAN KHIB B\ \WH TXO0 LHG SHMRQ
SOQD/R * HHP BHU

E &RP P LQIGG HIXW 1 XQB/ DQG FRP P LQIBG ERQG I XQB/ DUH YOOHE XMQ) \WH GHADXHAYDOH SIRMGHG B \WH DGP LQMADRUR WHIXQG
7 KH QHADXHAYDOH LY EDHG RQ WH UDEO GHAMP LTEG! YDOH R WH XQ@EHOLQ) DAHVRZGHS B \WH IXQG GW CCELONY DG \KHD
AYIGGE WHQ® EHUR XQWRAMIEQ)

F 2 WHUHDW VERXUMEY FRODAR  SUH HUMG WRANY Z KIFK DU YOOHS DAKH FERMQ) SUFH WERIMG RO WH CRAYH P DINHARQ Z KIFK \KH
(QEYIGTOHRUMA/ DHWIGHS

G &R SRUDM G-EWHRXUMIY DUH YDOHS EDHG RQ REVALYTE®! SUFHY [ URP WHQHZ L\AKH P DINAWEHIRKP DN TXRMY VHFROEW \WDAQ) DG
GOBUTXRM/ $ Q ROIRQ DEWMAG\SHIG P RA-0LV LGFRSRDME W DEWVSUHIB/R IWXH/AKDAKDYHHD® UHE-P SINRQ| HDMUA/ DG 1 L0
\SUOB/DHOGIG\R\WHS 6 7WDXY FXUH

H & REBAYH WKWANXQB/ SUP UKD FROMMAR \VKRWWMP LMY HOANKMDADLHY FRP SUMHG R LQWIKP HQV IWKHG RUIXTD JXOIQMGE \WH
8 6 JRYHCP HOADQG RUIW DIHAHY DQG DU YOOHS XMQ) WH GHADKHAYDOH SIRIGHG B WH DEP LOVADRUR WHIXQG 7 KH QHADXHW
YDOH LV EDHG RO WH BDA® GHMP LOEGI YDOH R \WH XQEHOLQ) DMHVRZ GG B WHIXQG GW ACEOMY DG \MHD GVGGE WH
QP BHR XQWRAMBEQ
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186 JRYMHIP HMADIHR DXHAEINHG G-EWHRXUMEY FROIMAR  SDX/\RURKIK P RUSD)H ECANHG VHRXUMEY DWKHG B\ \WH) HGHIDD+ RP H
/ RIQ0 RWDIH &RSRIDIRY DQG \WH ) HEHIDO1 DARIDD0 RWOIH $ WRADARY YOOHS XMQJ DYCLDE®! WICH LQ RWP DIRQ G-DBUTRM/
P DNHAQERHV DG UAHDUAK WHBRW \SUWHIB/ B.G/OQGRITHY

J &RSRDM DAMNEDANHG G-BMHPUMEY SUP DO FROMVAR  SDVWMURKIK P RMDIH ELANHG VHRXAUMEY IMKHG B\ 8 6 OQG IRMIQ
FRUSRUDIRQY YDOHEXMQ) DYDMEGIEGHLQ RUP DIRQ G-DBUTXRAN P DNHANGERHYOQG WK BERW \SUWD6/ BG/DGR IHY

K 2 WHU [ HG LGFRP H \HRXUMEY FROAAR | RIHIQ JRYHIP HOAMG-EWMHRXUMEY P XQASDDERJG/ DGG 8 6 JRYHIP HOMIHR GEW
HRXUMEY Z KLFK DU YDOHG EDHG RQ REVHLYDE®! SUFHV 1 URP \KH GHZ. IMXH P DUNAWEHRKP DUN TXRMY HFROEY WDAQ) 006 GOBU
TXRM/ $ QRINRQDENVKG\SUOG P RAHOLVLFR SRUIDAGR DOWWSUOB/R  IMKH/ARDAMDH HIL® UHE-P SINRQ! HDMU DG | LIDSUHIB/
DHOGIG\RWHS 6 7UDXY FXUH

L$ FRXHG LOAHW HOAIGRRP H DQG RMHUUHFHYCEGV LGFOGHY [P RXQNV UFHYTEGI X@3UIRHIQH KOQH FRQMFWR PLARQDVR
" HHPEU $ FAUKHG CCELOWAY LFOXGHY TP RXQIV DFRUHG XQE-UI RHIQH FKOQHFRMWEFWR PLARQDVR ' HRHPEHU

7KHIQUYDOHR \WH DAFN DQG CCEL QMY DARADMS Z W \KHH I RMIQH FKOQIH ARV DUH SUMHAG RQ D JURW EDLY DG D
YOOHEXMQJ \WHH F<OQIHUDMYLQH | HRWRWH CESTFCEGI PXUHIFHYDVR \WHYDODIRQEM D/ HYHD | UYDDHP HDXUP HW

VEHMEEQ LOYHWR HONV \KDADUH P HDWUHS DATCIUYDOH XM WH GHADXAAYDOH SHUVKDUH RULW HDXLYDBOW SUIRNFDOH SHAHAKDYH QRW
EHHQ FOW LHG LQWH | DUYDDHKIHDUAQ 7 KR LOYHKR HQV SUP DUO FROIMAR KHEIH I XQB/ YDOHG X\ LQ) GHADKHAYDDH SIRVIGHG
B WHDP LQMDRUR \WHIXQG Z KIFK LVEDHE ROWH YODHR WHXQEHOLQ) DAMVRZ GGE WHIXQG GWITEONY DGWHDAYIGS
B WHQ® BHUR XQWRANIBIAQ) 6KDUWR \KH I XQG DUHQRABHGHHP CEG DG WH XQEHOLQ) DAV D DQUIASDMG \R EHATEM DG
AUEWG R LOHARY LOWH Q-DUMLP 7 KHUH DUH QR P DMUDOXQ XQGHG FRP P LY HON Z W UASHRAAR WEVH QYRR HQW 7 KH I DUYDOH
P RXQN SUAVHQIAG LQ WLV VEE®! DUH LOMIGHG \R SHIP MIH BFRGADAR) R \WH | LUYDOH KIHDFK\ R \WH\REDI QUYDOHR  SOQ DAV
AVPXAWHGWURIKRAMLY | RRERM

3HMRQ3MQ &RINEXWRY

7KH&RP S P O3H (R FDK FRQUBXMRQY/ R \WH TXO0 LHG SHMRQ STV GAUQ) WH\ HUHGG' HAHP BHU KRZ HYHU \KH
&RPSI) PD PONHAWUHIRTL FDK FRQUEXMRQY/AR WH TXOM LHG SHMRQ SOOQVIQWHI XMUH 6XPK FROMEXWNRQYZ L@EHG-SHIGHARQD
YOUHWV R 1CRRLY LGFOGQ) PAUHADGE H SHARG LQMMDM/ DAFASHURIP DOFH WH I XQEG WMV R \KWH TXOM LHG SHMRQ STV DG
P DCRIHP HVMGIP HW) RUWH QRINXO LHE XQ XQEHG SHOMRQSMD WHERP SIQ Z LAFRQMKHWR P DNH FRQUEXIRY GAUCY R WH
H WONBHH IWDOHSOG

%HH IVED P HQVI ROWHSHQIRQSO/DHH SHWG\WREH P LARQIQ PLARIQ PARIQ
PLAROIQ PIOROQ DB  PUAORIQ W

0 XOWP SR HU3@QV

8 SROFRP SBUROR WH7: & 7UDQOANRY &KOWMUDKXP H3/ HICR 7: &P XGNP S HUSTDY 7KH&RP S FRQUEXM/\R D
QPBUR PXA¥P SR HJSTV XQ@G-UWH\MP VR FRIGAIYHEDIOQQ) DIUHP HOV WDAFRYHU LW XQRQ UBUAHOMG HP SBR H/ 6XFK
P XQ¥P SR HJ SO/ SURYIGH P HAFDD SHOMRQ 006 VAP HQAMDQIV BHH LW \R CRAYH HP SR H OOG VMY 7KH &RP SDQ P OGH
FROUBMRQARP XGPSR HUSTI/R P LARQI RAH\ HIULHG-G' HHP BHU

7KH UMW R SDWASDY) 1Q P XANP SE HJ SHMRQ SO/ D QLM P MQIGIHP SR HJ SHOMRQ STV LQ \WH | RTBZ LY
DSFW DDAV FRQUEXMS WK D P XO¥P SB HUSHMRQ STRE. RHHP SB HUP D BH XVHE R SURVIGH EHHIW\R HP SR HV R RIHJ
SOMASDIY HP SR HY E LI DSOMASDNY HP SE HUMRSY FROMEXI) \R \IH P XA¥P SE HJSHMRY SOQ \WH XQ XQE-G REQIDIRY/R
WHSDQPD EHER(HE \WHUPDQQ SOMASDNY HPSEHY O FLU WH&RP SI) AKRRAY R RS SOMASDAY QD) R \KH
P XQ¥P SR HJSHMRQSIYY WP D EHUTXUWG\R SD \WWRVH STV DR TP RQAEDHE ROWH XQ@EHIXQE-GWEMV/R WHSDQ UH HIHG\R D/D
Z \WGIY COITEON

7KHP XQP ST HUSHMR SOQVMR Z KIFK WHERP SIQ FRQMEXMYHIFK UWHFHYHG D3HMRQ3WRMANRDS AW IUHT ] RHWIMVIQ
7KH] ROHWEMV LY EDHE RQWH P RUBHFHOAIQ RIP DIRQ\WH &RP SDQ UHFHYHG | URP \WH SOIQ DG LV FHWLHG B\ \KH SO RO

$ P RQ RKHJIDRRY SOQVIQWHIWHD] RHDHDMDW  IXQE5
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" HIQHG& RQMEXWRQ %HH VB @Y

7KH &RPSIQ WV HP S HV PO SOMASDAM 1Q \KH &KDWL &RP P XQFDIRY ,(F N 300 WH: N 300 8SRQ
FRP SBURQR \WH7: & 7UIIRIRD &KOWWUDAKP HG/ HICR 7: &1VGHLQHE FROMEXIR)SDQ WH7: & 6DMQIV3M0 ,Q-XH WH
&RPSX) DURXHGAOYH/\WWERKWH N 3OQDGWH7: & 6DAQIV 300 \WDAZ HH HI HALYH 6+-BWP BHU D06 HIHRAYH
-0 WH N 30007 & 6DMQIV3MOP HIHGIQRRHSID ( P SHR H/WDANXOD | RUSDMASDIRQ FIQFRQMEXMXS
W R \KHU\DDY RQDSUHVE EDMY \KEMAMR DP O IP XP FRQUEXIR) QP MDY GAMP LGHG B\ \KH , QMEI0E HHXH BHYIFH  7KH
&RP S VP DAKLQ) FROUMBXIRQLY GVRWIREDY DG LYHDXOOR R \WHIP RQMWR \WH\DDY UHGKANRQWH SOUMA SOQWHBRNV\R GH HJ
XS\R R \KHSOWASOONHDILEGIFRP SHODIRY H FOQQ) D) FDRK XS FRQMEXIRY/DGLYSOGE WH&RP SIQ RQDSHUSD. SHIRG

EDAV 7KH&RP SI) P OCH FRQUBMRY/ W \WH N SO/ \RBIQ PIIR) PLAORQOG  PLARQ IRUWH\HY HGG
CHHPEHU 0% UASHRAIYHD

) RUHP SR HV Z KR DUH QRAHIILEG! WY SOMASDM 1O WH &RP SO IV R WP LGRHQIYH ST G Z KR OH GRAFRYHIG B D
FRIDANYH EDJDQQ) DIWHP HOMKH &RP SI) R1HY D FRQMEXIRO\R WHGQHZ 5HMIP HOAS FRP XDIMRQ 30D 5$3 HXIDR R
HJIEBISD  7KH&RP SDQ P DCHFRQUBARQAR\KHS $ 3 \RBIY P LARQIRMH\ HUHGS' HHP B

5 HHW® , WXHG$ FRRXQWQJ 6\BQGEDUGY

,Q0 D \WH) LOOGADDS FRRXQIY 6\BIEDGY/ %ROG 2)$696  IMKHGS FFRXQIY) 6\EIQELG/8 SDM 3$68° 1R
SHHH ILRP &RQUDAN Z WK &XWRPHY 3$ 68 " ZKIFK LV D FRP SUKHQLYH UHYHOAH BRI QURY WBEDLG \KDAZ LOVKSHYHEH
QOO DOH MY UYHH BFRIQURQIXLADFHXQEHUS 6 * $$3  7KHQEZ \WBQEDLS SURMGHY DMQIGI SUCA.SBY EDHG |LYH MM P RGHD

R EH D5STHG VR DOFRQAMFVZ W PP HY Z KIEK WWBVOHWR  LG-OM \WHFRQMPAY Z W\KHPMRP HU LG-OM \WHSHIRWP DgFH
REQIDIRY/ [Q\WH FRQMFW  GHMP LGH \WH WDQURMRQ SUFH BRI WH WIQORRY SUFH \R WH SHIRP DQFH REQIDIRQY LQ WH
FRMWIPADDG  UWHFRIQY H UAYHXH Z KHQ HOFK SHURUP OGRH REQUDIRQ LY \DMILHG 0 RUH\SHRILFDD  UAYHXH Z LOBH BFRIQ] HG Z KHD
SURP INHG JRRGY RUVHLYLEHY DUH DO HUBG \R \WH PP HULQ 0O TP RXQAKDALH GRNV WH FRMGHDIRY H SHRAMG LQ H FKDQIH | RUWRH
JRRO/ RUHYIFY/  $68 ZIOBH HIFAH BGRMY \WH ROH\ HIU GHHUID |RJIQMIP  DQG DOQMDSHIRGY BHIQRQ) DWW
CHHPEHU -0 IRUKHERP SI) (O DERSWRQR WH WEIEDG LV SHIP WG EXWCERAEH R WH RUILGDOH | HRRYH
DM &RP SIQHY FIQWEQARQ VR \WH WIELE HWHUURSHRIYHD RUDY D FXP XDMH HI HRADGYWR HOAD/R \WH DM R DERSIRY 7KH
&RP S LV AXWHO® LQWH SURFHWR HYDDDMY Z KIFK P HARG R \WDQUMRQ Z LADEH XM HG 7KH&RP ST LY FRQMAQ) \R DAVAN DD
SRMQMDLP SCTFW \KDMKH DERSIRQ R $ 68 ZI@KDYH RQ W FRORIEDAG | LOCADDMBAP HOV L(FOAQ) GYHRIQ) G
CFFRXQIY SRTAHY LQMIDOFRQURY DG SURFHAAY\R | CFLOMMAMWH DERSMROR WHWIRELS 7 KH P RWALI QU LEDQAP SRV XSRQ DEROIR)
DUHDQIASDMG\R UAXOVURP \WHGH HUDCRYHUDSHIFRGR WP HIQIMIGR UFRIQ] HGIPPHADMY R \WHUAMGHQMIOLQUERIMRQ UAYHHY
Z KIFK UHBUAHOACRQUH XQEEB! XS | URQAHA/ WDAFRQM D P DMUIDOUIKWIR \KH PORP HUDGG \WH LQMDODG H WCDOFRP P IWIRD
H SHQHVZ KIEK U-BUAVHWVRWR REVBQQ) DFRMEFW

,Q$SUO WH) $6% IMKHG$68 1R SXWRP HIY $FFRQIY 1RJ) HV 301G LQ D &BXG &RP SAMY $UDQIHP HW
3$68 © ZKIFK SIRIGY IXAIFH 1Q GAMP LQQ) Z KHKHUIHY IRUSXURKDIQ) FBXG FRP S \HYIEHY RUKRWMG \R\E DA
\ROMRY/ DUH FROUGH G LQMEIOXVH R\ DUH RUMKRX@S EH FRUGHHG DVHYLFH FROMEIFW 7 KH RBXG FRP S DI UHP HYWKDAGFOGHD
R\ DUH CFHQUH\KRXTS EH DFFRXQIMG | RULQWH\EP HP DOQHUDVYLQMITOXVHVR B CUHLL FXRP HUKDY FRQAMFXDOUL KR VENHSRAMRQR
WH\R I OUH GAUQY WH KRN SHURG Z WRXWALI QU LFDQASHCDBY DG MY | HDUEG! VR HAKHUUKQ WH R\ DUH RQ PP HIV KDWZ DUH RU
FRUEPAZ 1\ DGR YHIERUAR, KRWAKKH \R\EZDUH $ WDQIHP HON \WDAGRIIWP HAMKH UL HOW | RULQAMCDOXVH \R \&Z DUH \KRX@ EH

CFFRXQAG | RUDVDVHIYLEHFRQUEPAG 68 Z D/HIHRRHI RULQMIP D06 DOQOOSHIRGYEHILGRQ) DWY HAHP BHU -DO@Y
IRONHERP S 7KHOFSWROR $68 AG@RMDHDP DMIDOP STRARQ\WWHERP ST W1 LCDGADONBA HON
,Q) HEXDY WH) $ 6% MX-G$68 1R | HDHV 3$ 68 " ZKIEK WU GWHV\R UFRIQ] H DB RWADD

®DHY RQ\WHUEDDGAH\KHAD/ DUJKWR XVH DAHADQG D GDHACELDN / HWHAY DUH DERZ H3\R CFFRXQRUMGRVIAMP GDHY LH BDH/
ZOUNDWP R PROMVRUGW R EDIFHKHAVFROAMAMMZ WK PXUHNRSHIDY GDHIFFRXQMY ) RUGFRP HWBIMP HOABXUSRHY WH
)$ 6% WABLQHE D GAO0P RGHD UMLKY GDWVAR EH DWW LHE D/ HWHURSHIDMY RUILQDGRH & @M LEDNRQ Z LEEH EDHE RO FUMMID\KDADUH
@UIHD P LI \KRHCSSOHGLQ PXAUHMNBDHIFFRQIY  EXAZ WRAW] STAVEWKWCH/ $ 68 Z L@EHH I HAYHI RUQMIP 06
DOOOOSHIRGY BILQRQ) DWW HRHP BHU -0 IRUWHERP SO (O DERSWROLY SHP WG 7KHQEZ WIELG
WAL D P RAILHS BIRGHRARYHWEQMRQ WURKIK D FXP XOAYH H1 HRADGYWR HOAD/R \WHEHILQQQ) R \WH HOUIHWASHIRG SUMAGLQ
WH
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ILCOCADOWEAP HQV  7KH&RP SI) LVAXUHD® LOWHSIRFHWR HYDODIY \KHLP STRAKRDAKH DFRSWRQR $ 68 ZI@KDHRQIW
FRORICDAG! LOCADONDAM HOVLGFOAQ) LGHOM LQJ WHSRSXDNRQR GDAY HYDDDMY WRKGRRI\ VROMRYYDQGFRIBANY GDH@W

,Q0 DK WH) $ 6% IMKHG$ 68 1R ,PSIRHP HIW\R ( P SR HH 6KDUH %G 3D, P HUS FFRXQIY 3$ 68
ZKIFK LGFOGY P XEISB! SURYIMRYY LOMIGHG \R MP ST\ YOURXY DSHAW R WH DFFRXQIY) | RUNKDUWH EDHG SD P HW 7KH Q&
WIQELG  UNXUYDOH AW BHH W OGG GH LEHARY R BH UFRIQ] HG DVIGRRP H\E H SHOH RUBHCH LWIQWH LGFRP H\UBAP HONQ
WH SHIRGLQZ KIFK WH RFPXUUHIDEBW R Z KHMHUWH EHH IMBHOEA/ W BV SD CEGILQWH PUHAGHIRG  UATXLUAY FOWL LFDMRQ R
H FAWAS EHH LW Dv DO RSHDMY CRAYW ROWHWEAP HOVR FDK IGZYV DIz V/ DQ HMWY R P ONH DQ HWY Z LGH DFFRXQIY SRIR
HBRNRQ \R HWKHUHP DMWH QP BHUR  [Z DB/ \WDADUH H SHARG \R YHWRUDFFRXQARUI RUHWUY Z KHOWH RFPAUDG FDOHY WH
WUKRTS XQEHJ Z KIFK HP SBR HH \KDUH EDHG [ D6/ SDMDD \ANBG LQ FDK FOQ TXOM\ |1RUHIXW FIDAMILEDARQ \R LGRBDH \R \KH
POPXP WHMRY WY UDM/LQWH CSSIFEG MUMARIRYD $ 68 ZI@EHHIHRANYH I RUIQMIP DG DQQCOSHIRG/ W' HAHP BHU
-0 IROWHERP ST} 7KHQHZ \WEELG JHHIDD BNXUA/DP RAI LHG BRSHRHWIQMROWURXIK DFXP XOMYH

HI HRADGMWWR HOAD/ R \WH BHILQRQ) R WH SHIRG R DERSMRY Z W AHYEO SURYIMRQY WHTXULIQY HWHJ D SURGHRYH RUUARRGHRARYH
WIQLRY 7KH&RP SI) DERSAGS 68 RQ- DAY 8 SRODFIMROR $68 WHERP SO Z @UBFRIQ] HH FHW
\if EHHIWR C5SUR LP DAD P LARQLQGH HWHG\E] DAHNV\KWDAZ HIH SBYIRAG RAFRIQ] H5LQ D FXP XTMYH H I HAADEMWR HOAR
GBGGHIQQV 7KHERP SI) Z LOSIRE-AIYHD WFARG D GHHIMGWY  EHHIWRUH SHOH DARADMG Z W \KH Q1 | HIHIFH EHEHHQ ERRN
DG\ | RUEFN FRP SHODIRQH SHRH 2 Q-0 WHERP SO Z LODOR HATEDK DQCFFRXQIY SRIA HBRIRQ\R DXXP H] HR
| RUHWMUY | RUMRAN [ 06 JUION DQG CFFRXQM RU T RUHWUY Z KHD WH RAPXU Z KIFK. Z LADSURSHAIYHD 1P SCRAMBRN FRP SHRDIRD
HSQH 2WHUDSFWR DERSIRDS 68 DU QRADQIASDAG \R KDYH D P DALIDOLP SCRAR \WH &RP STQ) W FRORIEDAG | LGDGADD
VB HOV

QS XIXW  \WH) $6% MKHE$ 68 1R SOWILEDIRQR &HIBQ&DK 5HHSW DG &DK 30 PHOV 3$ 68
ZKIFK FOULLHY KRZ HIMEY \KRX@ FIDMI\ FDK WFHSW DG FDK SD P HQV UHDAG \R HIKWASHALLE FDK 1GZ. P DY RQ \KH
EAP HOAR FDK |BZV Z WK WHREMAMHR BBAQ H MM QYHIW LQSIIFWH $ 68 Z L@EHH I HAYHI RULQMIP DQG D00
SHIRG/EHILQQQ) DWW HR-P EHU -0 IRUOKHERP ST ( DD DERSWRQLYSHP WG 7KH&RP S LVAXUMH® 1Q
WHSURFHWR HYDODMY \WHLP SCRAKDAKHOGRSWROR $ 68 Z LOKDHRQIWFRQRICDMS | LA DOADAP HOV

8 COXGWG 4 XDUMD ) LODGADO D
7 KHI RGBZ 1) \EEGISUAHQN TXOWM® GBI RAKH SHIRG/ SUAHMG LQWHFRQRIEDAGWERP HOWR RSHDIR)/
<HU( Q@G HHPEHJ

) LW 6HRWG 7KILG ) RXUM
4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ

5 HYHH

,GFRP HIURP RSHIDIRY/
1 HACGFRP H QAW DMIEXVEEGIVR & KOWMNKDUHKRGEHY

( DRV BRW SHIFRP P RQWKOUH DMEX\RE®I R & KD
\KDHROHY

YDIF
' LOAWMG

: HIKMSDYHIIHFRP P RQWKDHRAMBAQ)
YDIE
" IOWG




7OEBIR &

<HU( Q@G HHPEHJ

) LW 6HRG 7KILG ) RXUK
4 XDUMJ 4 XDUMJ 4 XDUMJ 4 XDUMJ

5 HYHHV
,GFRP HIURP RSHIDIRY/
1 HACGFRP H (AW DMIEXVEEGIVR & KOWMNKDUHKREHY

( DRV BRW SHIFRP P RQWKDUH DMEX\RE®I R & KD
\KDUHROHY

YDIF
' IOWG

: HIKMEDHDIHFRP P ROWKDHRAMBAQ)
YDIF
" IOWG

& RARICDA) 6 FKHEX®V

(DK R &KOWU 2SHDMY 7: & //& 7: & &&2 +REQV OG AIEQ WVEMADY MQ® \WHID IX® DG
XFROWRTD JXODQAWHRANBIEQ) GEWHRXUMA/R \WHRKHY RMHUWOIDWHEE?2 + REQIVQRAM RO DQXQHXUHG \HIRUEDLY
D06 \WH FRIGHG FRORIEDMY |LDCADDIQRIP DIRY KDV BHHD SUHSOUHG DG SUMHIMG SXUXOQMR 6( & 5HIXDUIRQ 6 ; 5 XGB!

) LODQALDOB\BAMP HQW R * XDUDQRLY DQG , WXHY R * XOUDQAHG 6HRXUMEY 5 HIMMIG RUYHQ) SHIMAMG &HYTIQ &KDWMU 2 SHIDICY

\XEMGEDUHY/ WDADUH U XOOMG WBBKRGH MM RID BHRP HJIXOUDQRUVKEMADUHY XSRQCSSRYIDE. WIXDRY 7 KIVIQRP DIRQLY GRW
LQMIGE W SUAHOAKH | LDGRLDOSRVMRD UAXOV R RSHIDIRYY OG FDK 1BZ VR \WH LQAYIGODFRP SIQHY RUJWRXSV R FRP SOV 1Q
CFFREDGAHZ WL JHCHIDED CFAHBWG CFFRXQIY SUGASBY

7 KH? &KDWW2 SHDIY) 0G5 HAMRKMG6 XEMADUH/ FROP QLY SURWVHRMG\R FRP SO Z W WHWWIP VR WH&UHAVS JUHP HQV

7KH360 0L ( VAURZ ( QMY FROP QLFOGHS LQWH FRQBHQHE FRORIEDIY | LOCADODMBA HWDVR ' HHP BHU DG
IRUWH\ HOYHGG' HHP B DG FROIMWR &&2+ 600U &&2 600U, DIG&&2 600L,,, &&2+ 600U &&2 600L
,, DOG&&2 600L,,, MKXG\WH&SE2 + 600U QR &&2 600L,, CRM/DUGWH&&2 600L,,, FUAWIFAONY WSRAYHD 8SRQ
FRMQ R WH7: & 7UDQOAMRY WH&&2 + 600U CRMBHIP HREQIDIRYR &&2 +REQIVDIG&E&?2 +RAQV&DEMIDNG \WHE&?2
600L,, (RWDXG&&?2 600L,,, FUEWIAONYEFP HREQIDIRQ/R &KDWMI2 SHDMY DGE&KDIMIERP P XQFDIRQ/2 SHDMY &DSMID
&RS &&2 + 60DUPHIHGIQRE&E? + RAQVIE&E2 600U, DG&&2 600L,,, P HIHGIQR&KOW2 SHDMY

7KH 38 QUMMPAG 6XBMADY" FROP Q LFOGG 1Q \WH FRIG-OHE FRORIEDAY | LCDCADD WEAMP HON [RU \WH \ HOW HIB-G
CHHPEHU DG FROMVR &&2 BOOULZ KIFK Z D/DQR UFRXUHEMADY XQEHWH&UHAVS JUH-P HONIQG KHBWH& &2
60DL7HP * / ROQ/AKDAZ HHUSOGIO$ SUO




7OEBIR &

&RG-QHG FRORIEDNY | LOCADOWEM HONVDVR ' HAHP EHU 0% 0QG |RUWH\ HOWHGG' HHPEHU

DG IR®Z

&KDUMU&RP P XQEDARYY , GF
&ROGHHG & RQRIEDAQ) YDDQHBKHW

$VR' HPEH)
1 RQ* XOUDQRUBXEMADUHY/ * XOLDQRUGXEMGADUH/
&KOOMJ
, QMP HIDM 2
+ REQJ DQG5 HMMAWMS &KDUMJ
&KDUMJ &RP SDAHY &&2 +ROIQIV BXEMGDUH/ (PICDIRY _ &RORICDMG
$66(76
&85(5(17$66(76
&DK DIGFDK HIXLYDBQW 2 2
$ FFRQNUHFHYDEG! GHV 2 2
5 HRHYCEGVIURP UHIMGSDW 2 2
3UB0GH SHOHYDOGRAHUPXUHMDIHAN 2 2 2
7
,19(670 (17,1 &% ( 3523(57,(6
SURSHW STQNIGGHTXLSP HQMGHY 2 2 2
EXWEP HIHDMROKLSY GHV 2 2 2 2
)mﬂ/ 2 2 2 2
*WL@ 2 2 2 2
7REOQYHIF HNQFLEGISRSHWA/ GV z z z
19(670 (17,1 68%6," ,$5,(6 2 2
/2$165(&(,9$% ( +5(/$7(" 3857< z 2 2
27+(5121&855(17$66(76 z z z
7RECDAHN
1,$%/,7,(6$1'
6+$5(+2/" (5690 (0% 5% (48,7<
&855(17/,$%/ ,7,(6
$ FARXQIV'SD: [EG{ DG CFRXHG CCELOMY 2
30 CEGV\R WM SO 2 2 2 2
SXUHYERWROR &Y \MP GEW 2 2 2 2
7RECPUHMIEONY
/21* 7(50 ' (% 2 2 2
/2$1635<$% ( +5(/$7(' 3$57< z 2 z 7
" ()(55(" ,1&20( 7$; (6 z z
27+(5/21*% 7(50 /,$%/,7.(6 z z
6+$5(+2/" (5610 (0 % 5% (48,7<
SROMRTLY LOMPIV
1 RFRQARAXY LMV 2 2 2

7REDKDHRTGEHY P HP BHIVHIXAW

7REDICH O DOG\KDUKRGHYA P HP EHV
HIXW




7OEBIR &

&KDUMU&RP P XQEDARYY , GF
& ROGHMG & RQORIEDAQ) YDDQFHEKHW

$VR' HAPEH)
1RQ* XDLDQRU
3 * XODOQRUG
QMP HADM 60D &KDUMJ2 SHDAMY
+RTEQ) (\ARZ &&2 DQG5 HWMPAMS
&KDUMJ &RP SDQH/ ( QMY + REQV GXEMGDUHY ( QP LODARY/
$66(76
&855(17 $66(76
&DK DIGFDK HIXYDBOW 2 2 2 2 2
$ FFRQVUHFHYTEG! GHV 2 2 2
5 HFHYDEGVI URP. (HIDMGSDWV 2 2
3UBOGH SHHYOGRM-UPXUHMDIHAN 2 2 2 2
7 2
5(675,&7(" &$6+$1' &S$S6+
(48,9%/ (176 2 2 2 2 2
,19(670 (17,1 &% ( 3523(57,(6
SURSHW STIQAIGGHTXLSP HQAVGHV 2 2 2 2
SRR HIHDMROKLSY CGHV 2 2 2 2 2
2 2 2 2 2
Zml_@ 2 2 2 2 2
7RB0QYHNY HONQFLEGISURSHWA/ GV z z z z
,19(670 (17,1 68%6, ,$5,(6 z z
12$165(&(,9$% ( +5(/$7(' 3857< 2 2
27+(5121&855(17 $66(76 z z z z
7RECDAHN
/.$%/,7,(6$1"
6+$5(+2/" (5690 (0 9% 5% (48,7<
"(),&7
&855(17/,$%/ ,7.(6
$ FFRXQNV/SD: [EGI DG CFRXHE ACEONY 2
30 CEGVAR UG SO 2 2 2
7
/21* 7(50 ' (% z z z
12$1638<$% ( £5(/$7(' 3$57< 2 z z
" ()(55(" ,1&20( 7$; (6 2 2 2 2
27+(5/21*% 7(50 /,$%/,7,(6 2 2 z z
6+$5(+2/" (5670 (0 % 5% (48,7<
()& 7
7REDICEONY DG\KDHKREHW P HP EHIV
HIAW GHLAW




7OEBIR &

&KDUMU&RP P XQEDARYY , GF
& ROGHOWHG & RORICDAQ) 6P HAR 2 SHDARYY
) RUWH\ HDUHQGHG' HAHP EHU

1RQ* XOUDORU
BXEMGDUH/ * XDDQRUGXEMGDUHY
OMPHEDM  60DUL &KDUMJZ SHDAQ)
+ REQ (WVRRZ 88&2 DOG5 HMMPWS &KDUMJ
&KDUMJ _ &RPSDQHY QAR + REQIV BXEMGDUH/ (TPICDIRY _ &RORICDMF
5(9(18(6 2 2
&2676$1' (; 3(16(6
2 SHIDIY FRWOQGH SHOHY H FOMYH
R WP V\KRZ Q\HSDDMD EHEZ 2 2
HSUFLDARQDGGLP R DARQ 2 2 2 2
2 WHRSHINY) LGFRP H H SHOHY GV : : 2

,GRPH W 1URP RSHIDIRYY

27+(5,1&20 ( (; 3(16(6
,QMWACGFRP H H SOH QW
1 RWRQH WIXMKP HONR GEW
* DORQILCBCADAQKKP HQV GHV
2\KHH SHOH QWY
( TAWLQIGFRP HR \KEGDUH/

NN NN
[T

NN NN

GRPH ®W EHRHICARP H\WY H/

11820 ( 7$; % 1().7 (; 3(16( 2 2 2
&RORIDMHAFRP H W

1 BN 1 FNGERP H CROFROARTLY LOMSWW 2 2 2 2
1 HAGFRP H ®W




7OEBIR &

6

&KDUMJ

1 R * XDLDQRU
XEMADUHY
. OMP HGDM

+ROEQ
&RP SDQH/

&KDUMU&RP P XQEDARYY , GF
&ROGHIHE & RARICDAQ] 6P HINR 2 SHDARQY/
) RUWH\ HDUHQGHG' HAHP EHU

60 DL
(\ARZ
Ly iy

* XDLDQRUGXEMADUHY

&&2

&KOUMJ2 SHDMY
DQG5 HIMPWMG 8 QUHAMPMG
6XEMGDUHY 6XEMAD (P ICDARY

&KDUMJ
&RORICOMF

5(9(18(6

&2676%1' (; 3(16(6

2 FRAWDQGH SHOH/
H FOMYHR WP V\KRZ Q
\FEDDMD EHBZ

" FBUHADIRQDOG P R DARD

2 WHURSHIDI) H SHOFY GV

,GRP HIURP RSHDIRY/

27+(5,1&20 (

(:3(16(6
,QMINGFRP H H SHOH QGHW
/%zssHW@NMPH@W

/ RWVRQIIXADAQIKP HOW

Qw
2WHH SHOH QW

( TAW QLGP H GW R
\WEMADUH/

,GRPH QW EHRHICGFRPH
H/

W
1820 ( 7$; % 1().7
(; 3(16(
S&RORIDMHNFRP H W
/ BN 1 HVGFRP H GRW/+
CRIFRQURTLY QMWW
1 HMGRPH W

N Y )

Y Y SN

N N N
N




7OEBIR &

&KDUMI&RP P XQFDARY , GF

& RQGHQWG & RQRIEDAQ) 6V HOAR 2 SHDWRQY/

1RQ* XOLDQRU
6XEMADUH
_OMP FEDM
+REQ
&KDUMJ &RP SDAH/

) RUWH\ HDUHGHG' HRHP EHY

* XOLDQRUEXEMADUHY/
60DL &KDUMJ2 SHDWQ)
(WARZ &&2 DQG5 HWPMG

8 QUHIMPWG
(oMM +REQIV 6XEMGADUHY 6XEMADL)

(P LR

&KDUMJ
&RORICOMF

5(9(18(6
&2676%$1' (; 3(16(6
FRWOG

2

R HIRP
RSHDIRY/

27+(5,1820 ( $1'
(5 3(16(6
. H

HSOH QW

/ RWRQILDHDD
LOXWKP HQV CGHV

( TAW IQIGFRP H BW
R \KEMADUH/

,GFPH GW EHRM
LFRP H\B HY

11820 ( 7%; (; 3(16( :
&RORIDMQGV




7OEBIR &

&KDUMU&RP P XQEDARYY , GF
&ROGHWHG & RORICDAQ) 6V HAR & RP SUHKHMYH, FRP H / RW
) RUWH\ HDUHQGHG' HAHP EHU

1RQ* XDDQRU
SXEMADUH/ * XDLDQRUGXEMGDUH/
&KDOMJ
2 SHDWQ
JQMPHIDM  60DL DG
+ REQ (\VRZ &8&2 5 HIMAMS &KDUMJ
&KDUMJ  &RPSDQHY  (QMMV  +REQIV BXEMGDUHY (PIDIRY  &RORICDMS
S&RORIDMGHNMFRP H GW
1 HAP STFVR IQMMWDMGHIYDMHLQMKP HONV
) RULIQPXUHEA \\IQUMMRQDEWY HQW
&RORIDMFRP SHKHOYHLGFRP H W
/ RN &RP SBKHOLYHLCFRP HDMIEXBEGIVR
RERQURILY QM 2 2 2 2
&RP SIHKHYHIGFRP H RW
&KDUMU&RP P XQEDARYY , GF
&ROGHIHS & RORICDAR) 6V HAR &RP SUKHMYH, FRPH / RW
) RUWH\ HDUHQGHS' HHP EHU
1RQ* XODORU
BXEMGDUH/ * XDUDQRUBXEMGDUH/
&KDUMJ
,OMPHIDM  60D0L 2 SHDWQY DG
+ (WVRZ &8&2 5 HAMPMG 8 QUHAMPNG &KDUMJ
&KDUMJ _ &RPSDAHY  (OMMV _+RTIQIV BXEMGDUHY BXEMGDU (TP ICOMRY _ &RORICDMS
&RQRIDM GHAGFRP H GW
1 HAP STRWR | QMWDM
GHIYDRYHIOXKP HOW 2
&RQRICDMFRP SUKHQUYH
H ®W
/ RN &RP SHHDIYH IGFRPH
W DMIEXBEGIR GRIFRQNRIY)
&RP SIHKHMYHIGFRP H BW
&KDUMU&RP P XQEDARYY , GF
& RQGHMHE & RQRICDAQ) 6\MP HQAR & RP SUHKHMYH, GFRP H / RW
) RUOWH\ HDUHGHG' HHP EHU
1 RQ* XOUDQRU
6XEMGDUH/ * XOLDQRUBXEMGDUHY/
&KDUMJ
JOMPHIDM  60DL 2 SHDAMY DG
+ RBQ (WRZ &&2 5 FUMPMG 8 QUHAMPWNG &KDUMJ
&KDUMJ _ &RPSDQHY QMW +REQV EXEMADUH/ BXEMGDU (GPICDIRY  _ &RORICDMS
&RQRIDM GHAGRP H GW
1 HAP STRWR |QMWDM
GHIYDRYHLIOXKP HOW 2
&RQRICDMFRP SUHKHQUYH
IGFRPH ®W
| RN &RP SHHDIYH IGFRPH
W DMIEXBEDI\R

QRAFRQARIYY LOMANV
&RP SHHMYHIGFRP H BW




7OEBIR &

1(7&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SXFKDH/R SURSHW STIQADQGHIXSP HQV

&KDQHIQIFRXHGH SHOAVUHIAGVR FDEMICH SHIGWMBY
3XUKDH/R FEGIM VAP V GV

SRQUBANR\R KGR/

" MMBARYIURP \KEMGDUH/
&KOQHIQUANIRNG DK DOGFDK HIXYDBQV

2\ GV

1 HVDKIGZVIRP LM CRHY

&$6+)/2: 6)520 ),1$18,1* $8&7,9,7,(6
YRIRZ IQVR BQ WP GEW
5HSD PHQVR &RQ \MP GEW
YRIRZ IQIV SD P HQV BOQV'SD [EG! UHIDMG SDMH/
30 P HQVRUG-EWAMKOGFHFRW

R HDAW

SXUKDHR WK \KREN
3URRHHR/I U H HIVHR WRFN RSIRY/
SHABP HQAR UAXMENG WRRN XQW
SXUKDHR QRIFRQURTILY QMM

&RQUEXIRYI P SOV
" IMMBAIRQAR SDHQV
2WHJGHW

1 HVDK | BZ VI U 1LQDGAQ) LR/

1(7,185($6( ,1 &$6+$1' &$6+ (48,98/ (176
&$6+$1' &$6+ (48,9%/ (176 BIIQQQ R SHIRG

&$6+$1' &$6+ (48,9%/ (176 HBR SHIRG

&KDUMU&RP P XQEDARYY , GF

&ROGHMG & RQRIEDAQ) 6\VBMP HOAR &DWK) BZV

) RUWH\ HDUHGHG' HRHP EHY

1RQ* XDOQRU
BXEMGDUH/ * XDUDQRUGXEMGDUH/
ZKOOMJ
, QML HIDM 60D 2 SHDMY) DG
+ ROIQ) (\RZ 882 5 HAMPMG &KDUMJ

&KDUMJ &RP SOQH/ (QMH/  +REQV EXEMGDUH/ (PLDIRY  &RORIEDMG
2
2 2 2 2 2
2 2 2 2 2
2 2 2

2 2 2

2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2 2

2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2

2 2 2

2 2
2 2 2
2 2 2
2 2 2 2 2




7OEBIR &

1(7&$6+)/2: 6)520 23(5$7,1*
$&7,9,7,(6

&$6+)/2: 6)520 ,19(67,1*
$&7,9,7,(6

SXUKDH/R SIRSHW SOQNIQGHTSP HQW

&KDQHIQIFRXHGH SHOFWUHDAG\R FDEMID

H SHIAWUHY
SRQUBANR\R \KEMGDUH/

" MMBARYIURP \KEMGDUH/
&KOQHIQUANIRNG DK DOGFDK HIXYDBQN
2\ GV

1 HWDK | BZ VIR LQYHXAL) CRMAMY

&$6+)/2: 6)520 ),1$1&1*
$&7,9,7,(6

YRIRZ IQVR BQ WP GEW

5HSD PHQVR BRQ \MP GEW

YRIRZ IQIV SD P HQNV GOQ/SD [ HDAG
SDWH/

3D P HOVRUG-EWAWXDRHFRW
SXUKDHR WX WRFN
SURRHLV/IURP H HAVHR WIRFN RSWRQ/

SRQUBURYIRP SDFHQN

" IMEANRQAR SDHQN

1 HAFDK | BZ VIURP 11CDGAGQ) CRMMYA/
1(7,185($6( ' (&5($6( ,1 &$6+$1"

&$6+ (48,93/ (176
&$6+ $1' &$6+ (48,9%/ (176 BIIQAQ)
R SHIRG

&$6+ $1' &$6+ (48,9%/ (176 HBR
SHIRG

&KDUMJI&RP P XQFDARY , GF

&ROGHMG & RQRIEDAQ) 6\VBMP HOAR &DWK) BZV

) ROWH\ HHUHGHG' HRHP EHU

1RQ* XDLDQR
6XEUGDUHY * XDDQRUBXEMGDUHY
EKCOMJ
2 SHDMY
,QMP HADM 601DLL oG
+ REQ) (\WRZ 882 SHIMAMG 8 LHAMANG &KOUMJ
&KOUMJ &FP SDQH/ (QUI/  +REQV  6XEMADUH  6XEMADY ((PIQDARY  &RORIGDMS
2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2




7OEBIR &

&KDUMU&RP P XQEDARYY , GF
&RQGHWHS & RORICDAQ] 6P HWR &DK) GZ
) RUWH\ FDUHQGHG' HAHP EHU

1RQ* XOLOQRU
GXEMADUH/ * XDLDQRUBXEMGDUHY
&KOOMD
2 SHDAQ

,QMPHIDM 60D DG

+ ROIQ) (\ARZ &&2 5 HAMPWG 8 QUHIMPWG &KDUMJ
&KIUMJ  &RPSDOHY  (QMAY +REQIV  6XEMGDURY  6XEMAD)  ((PICDARYY  &RORICDMG
2 2

1(78&8$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SXFKDH/R SURSHW HIXSP HQV

Eosliee 2
&KDQHIQIFRXHGH SHOAWUHIAGVR FDEMICH SHIEWMBY 2 2 2
60BVR FLEGIN VAPV GV 2 2 2 2
SRQUBANRVR \KEMGDIH/ 2
C 1RP \KEMGDUHY/ 2
&KOQHIQUAIRNG DK DOGFDK HNXYDBQV 2 2 2 2 2
2\ GV

(VIO
N

1 HWDK | BZ VIURP IQYHXAL) CRMAMEY

&$6+)/2: 6)520 ),1$18,1* $&7,9,7,(6
YRIRZIQVR BQ WP GEW

5HED P HQVR BRQ \MP GEW

YRIRZ QI SD P HQV BOQVSD [EG! UHIDMG SDMK/
30 P HQVRUG-EWMKOFHFRW

SXUKDHR WK \KREN

3URAHHR/I U H HIVHR RSWRQVDQGZ DUV
&RQUBXIRYI P SOHQW 2
" IMEANRQAR SDHQV

2WHJQGHW 2
1 HVDK I GZ VI U 1LQDGAQ) CRAMWA/

NN N
NN NN NN
[N

NN NN NN

~

1(7,185($6( ' (&5($6( 1 &$6+$1' &$6+
(48,98/ (176 2 2 2 2
&$6+ $1' &$6+ (48,9%/ (176 BIIQAQ)R SHIRG 2 2 2 2 2

&$6+$1' &$6+ (48,9%/ (176 HGR SHIRG z Z z z z z
EXEVHIXHIN YHOW

,Q-DA@Y &KDUMI2 SHDIY HOMIHG LQR DQ 0P HIBP HOAR W& UHAVS JUHP HQAG-RBDIQ) \KHDSSIFCE®Y/ 925 P OUIQ
ROERKWHWP GUQ( DGWP GID) W DOGHIP LD WH/ 92 5 IGRU

,Q) DY &8&2 +REQVOEG&E2 +REQVEEMDERS FRHS RO WIQLARY IQ ZKIFK WH IMKG  BARY
D) U DA SUGFLSDODP RXQAR \HIRUJGRM/GHO D 7KH QINSIRAHHB/ Z LOEH XHG R BEHP 882 +RBQM
\HIRUGRM/GH SD HDMG! HYDQGH SHOAYDQG I RIHHICFRSRIDMSXSRAY




7OEBIR &

SXUVX\DROKMH TXLURBH@GWVYRQ GRIW KHH F X U WK BI G FhR |

6,*1¥85(6

VLIQHG RQ LWV EHKDOI E\ WKH XQGHUVLIJQHG WKHUHXQWR GXO\ DXWKRUL]JHG

" DM ) HEOOW

" DM ) HEDOW

3XUVXMRQUMH T X L U R RVHEHVF X U(I] PMCDI@ F IR/ |

/A 57<%62%" 91" &25325%$7,21

% V*5(*25<%08$))(,

W KGHH J U\D\R VWG X B D X WHKELN SW B W/

* WORY % 0 OIH
SUMGNDQGEKIH ( [ HAH2 [ILFHJ

% V0$5. ' &$5/(721

0 DN &DBRD
&KH ) LDGADCR 1ILFHU
3UCASDO) LD [1IFHJDQG3 UGASDOE FFRXQIY 2 [1LFHJ

S5HIJLVWUDQW DQG LQ WKH FDSDFLWLHY DQG RQ WKH GDWH LQGLFDWHG

6LJODWXUH

V -RKQ & ODORQH

-RKQ & ODORQH

V *UHJRUVHMA ODI

*UHJRU\ %LODI

V ODUN ' &DUOHWRQ

ODUN ' &DUOHWRQ

VvV - 'DYOLUR

- 'DY.LER

V 5LFKDUG 5 *UHHQ

S5LFKDUG 5 *UHHQ

V -RKQHOVK ,,,

“RKQ: HOVK ,,,

LWOH 'DWH

&KDLUPDQ RI WKH %RDUG DQG 'LUHFWRBUXDU\

"LUHFWRUHI ([HAXWHYH 21 YHEUXDU\
DQG 3UHVLGHQW

&KLHI )L Q@DQFHD O YHEUXDU\
3ULQFLSDO )L BB PLIOGHRF RS DEJ

2ILFHU

"LUHFWRU YHEUXDU\
"LUHFWRU YHEUXDU\
"LUHFWRU YHEUXDU\

W KWLV SIRDEM WQ J EH®R\X KR O O RZH Q\RRBIVK R W/IK H



7OEBIR &

(;+,%7,1" (;

| IMMGEHBZ. DHWHH KIEWZ KIFK DUHILBGD/DSOWR WY/5 HSRWIFFREQ) WWWHQ® EHUDMIGG\R\MP QWP R
5 HIXDIROG .

3@OR $ FHAVMRY 5 HRUDQ] DARQ $ WNIHP HOA [TXCEDIRORUBXFFHMRQ

5 HRUDQ] DARY $ JUHP HQVEDAMG D/ R 2 AREHU EHEHHD / LEHW 0 HID &RSRDIRY DG / LEHW
YURDEEDOG & RERDIRY LGFRERDME B U HIHFHWR ( [ KLIAW \R\Mﬁwmuw&mmwm)w
ILBGRY1L RYHP BHJ ) IBILR WH? 1 RM-P BHU

$ WFOVR , FRSRIDIRQDOGY @7 V

5 HABAMS & HWIFDMR cms:wNQR | LEHW 94 REDG &R SRDIRY LFRERDAGE U HHFHWR ( [ AW
\RWH1 RYHP EHJ

$ P HOG-G 0055 HABMG %A Q7 VR / LEHW YRDEEDG&RSRIDIRY [FRERDAGE HHHFHWR ([KIEW  \RWH
5 HIADOAVEXUHYE FERWRD) RP . 1LBGROS$ XIXWV ) IBI1R

, QAP HQV' HIQQ) WHS5 LIKWR 6 HRXUMHY + RGBHY LGFXGQ) , QGHMUH

6SHAP HY&HWIFDMI RAKDBYR 6HINVS &RP P RQBVEAN R \KH5 HIMABOVIGFRSRIDAGE. U HFHWR ( [ KIEW
VR \KH5 HIMABQWV 5 HI MDNRQ 6\BIMP HOARD) RP 6 1LBGRQ-X® ) IBILR WH:26

6SHAP HQ&HWIFDMI RAKDUVR 6HIHV% &RP P ROB\WWANR \WH5 HIMAIQVIGFRISRIDMGE. U1 HIMFHR ( [ KIEW

RWH6
6SHAP HQ&HWIFDMI RAKDWVR 6HIHVE &RP P ROG\WWANR \WH5 HIMAIQMVLGFRISRIDMGE. UH HIMFHR ( [ KLEBW
RWH6
YRP R 0 DJLQ/ FOQ$ JUHP HOV LFRERIDMGE. UHHMHWR( [ KEBW  \R3RWA( [IHAMHS PHOP HOM R \R
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